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PROMOTER OF OUR COMPANY: BCP TOPCO VIl PTE. LTD.

INITIAL PUBLIC OFFER OF UP TO [#] EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH (“EQUITY SHARES") OF AADHAR HOUSING FINANCE LIMITED® {"COMPANY™) FOR CASH AT APRICE OF T [#] PER EQUITY SHARE (INCLUDING A
SHARE PREMIUM OF ¥ [»] PER EQUITY SHARE) ("OFFER PRICE") AGGREGATING UP TO 730,000 MILLION COMFRISING A FRESH ISSUANCE OF UF TO [#] EQUITY SHARES AGGREGATING UP TO ¥10,000 MILLION BY OUR COMPANY
(“FRESH ISSUE™) AND AN OFFER FOR SALE OF UP TO [#] EQUITY SHARES AGGREGATING UP TO 720,000 MILLION BY BCP TOPCO VIl PTE, LTD. (“PROMOTER SELLING SHAREHOLDER", AND SUCH EQUITY SHARES OFFERED BY
THE PROMOTER SELLING SHAREHOLDER, THE “OFFERED SHARES™) ("OFFER FOR SALE" AND TOGETHER WITH THE FRESH ISSUE, THE "OFFER").

THE OFFER INCLUDES A RESERVATION OF UP TO [#] EQUITY SHARES OF FACE VALUE OF 710 EACH, AGGREGATING UP TO 770 MILLION (CONSTITUTING UP TO [#]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL), FOR
SUBSCRIFTION BY ELIGIBLE EMPLOYEES (THE "EMPLOYEE RESERVATION PORTION™). OUR COMPANY, IN CONSULTATION WITH THE BRLMS MAY OFFER A DISCOUNT OF UP TO [#]% OF THE OFFER PRICE TO ELIGIBLE
EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION (“EMPLOYEE DISCOUNT") IF ANY, SUBJECT TO NECESSARY APPROVALS AS MAY BE REQUIRED. THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS
HEREINAFTER REFERRED TOAS “NET OFFER". THE OFFER AND NET OFFER SHALL CONSTITUTE [#]% AND [#]%, RESPECTIVELY, OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

“THE TERM "AADHAR" USED IN THE NAME OF THE ISSUER, "AADHAR HOUSING FINANCE LIMITED™ HAS NO RELATION OR CONNECTION WITH THE GOVERNMENT OF INDIA OR UNIQUE IDENTIFICATION AUTHORITY OF INDIA'S
“AADHAAR"AND SHOULD NOT BE CONFUSED WITH THE SAME.

DETAILS OF OFFER FOR SALE

NAME OF SELLING SHAREHOLDER TYPE | NUMBER OF EQUITY SHARES OFFERED WEIGHTED AVERAGE COST OF
ACQUISITION PER EQUITY SHARE (IN 2)

BCP Topco VI Pte. Ltd. Promoter Selling Shareholder Up to [«] Equity Shares angregating up to 20,000 million 80.54

Qur Company : We are a housing finance company focused on the low-income housing segment (ticket size less than ¥1.5 million) in India and offer a range of mortgage-related loan products.
The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations
QIB Portion: Not more than 50% of lhs Net O'I’fer | Non-Institutional Portion: Not less than 15% of the Net Offer | Retail Portion: Not less than 35% of the Net Offer

ployee Reservation Portion: Up to [*] Equity Shares aggregating up to ¥ 70 Million

PRICE BAND: T300 TO ¥315 PER EQUITY SHARE OF FACE VALUE OF 10 EACH

BIDS CAN BE MADE FOR A MINIMUM OF 47 EQUITY SHARES AND IN MULTIPLES OF 47 EQUITY SHARES THEREAFTER
A DISCOUNT OF T 23 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION
THE FLOOR PRICE IS 30.0 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 31.5 TIMES OF THE FACE VALUE OF THE EQUITY SHARES,
THE PRICE TO EARNINGS RATIO (“P/E") BASED ON DILUTED EPS FOR FINANCIAL YEAR 2023 FOR THE COMPANY AT THE UPPER END OF THE PRICE BAND

IS AS HIGH AS 23.5 AND AT THE LOWER END OF THE PRICE BAND IS 22.4 TIMES

AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 31.9
WEIGHTED AVERAGE RETURN QN NET WORTH FOR FISCAL 2023, 2022 AND 2021 IS 14.2%

I d: ith th dati 'IheoommllmoﬂndapemlmtDiredorsafourCompany,pursuanllntrmrrasoluljondahedmyi 2024, the above provided pﬁceband is justified based on quantitative
factors/ KPis disclosed in the ‘Basis for Offer Price’section of the RHP vis-a-vis the welghted average cost of acquisition (“"WACA") of primary aml dary (s) PP disclosed in ‘Basis for
Offer Price’ saction on page 97 of the RHP, “Risk Factors"saction beginning on page 24 of tha RHP.

In making an i tment decision, potential i tors must only rely on the information included in the RHP and the terms of the Offer, including the risks involved and not rely on any other external
sources of about the Offer Inany manner.

RISKS TO INVESTORS

Qur Erstwhlre Promoters are subjecl 1o ongaing regulatory investigations by enforcement | 4. We are vulnerable to the volatility in interest rates and we may face interest rate and maturity
including the Ei and the outcome of such investigations may mismatches between our assets and liabilities in the future which may cause liquidity issues. The
sdversely impact us and the Equity Shams held by our Promoter, BCP Topco and the market following table shows the split of our assets and borrowings in terms of interest basis as of the
price of the Equity Shares of our Company. For more details, see "Risk Factors” on page 24 of datesindicated:
the Red Herring Prospectus. [ Gross AUM
Any increase in the levels of non-performing assets in our AUM would adversely affect our | | March 3, ] December 31,
business, results of operations, cash flows and financial condition. The following table sets | |~ 2021 | 2022 2023 | 2022 202'3'
forth our NPAs as of the period ends indicated: [Fixed 3.8% 13.4% 148% | 16.2% 17.0%
(& in millon, except percentages) | [Floang 912% | 8654% | 852% |  B83.8% 83.0%
As of L Borrowing
|Fixed 273% | 259% |  24.7% | 254% | 214%
March | March March | December | December || fFioafing T2T% | T4A% | 753% |  T46% | 7BE%

31,2021 | 31,2022 | 31,2023 31,2022 31,2023 -
5. The average cost of acquisition of the Promoter Salling Shareholder is Z80.54 which may be
Gross NPA 14303 | 21435" | 19977 25208 2,7718.5 below the Offer Price. The Floor Price and Cap Price are *X” limes the average cost of acquisition
- Loan assets of not more of Selling Sharehold
than 90 days past due NA 3854 (L) 1985 594 Cost of Acquisition | Floor Price i.e. 300 Cap Price Le. 7 315
Gross NPA as a g :i‘ Per Equity Share) Per Equity Share Per Equity Share
percentage of Retail AUM 1.1% 1.5%" 1.2% 1.8% 1.4% : ! .
AT e 80.54 3.72 times | 3.91 times
percentage of Retail AUM NA™ 0.3% 0.0%" 0.1% 0.0%" . We have had negalive net cash flows in the past and may continue to have negalive cash flows
Own Book NPA 307, 18147 16259 2,402.4 2,308.1 in the future, which could adversely affect our ability o, among others, fund our operations or
~Loan assels of nol more | = = = pay our debls in a imeline manner, which could in tum adversely affect our business, cash
than 90 days past due” NA* 328.1 589 1686 529 flows, financial condition and results of operations. The following table sets forth our cash flows
Own Book NPAas a for the periods indicated: & in millon)
percentage of Own Book™ 1.2% 1.5% 1.2% 1.8% 14% Forthe | Forthe | Forthe |Forthe nine For the nine

“Loanassels as a year year year months months
= @ @ ended ended ended ended ended
Rercentage of Own Book HA 0.3% 0.0% 0.1% 0.0% March March March | December | December

A5 of March 31, 2022, Gross NPA Gross Retail NPA (cosing balsnce of tha Gross NFA of aur Retail AUM as of 31,2021 | 31,2022 | 31,2023 | 31,2022 | 31,2023
the fast day or the refevant year or period). See ** under “Selected Statistical Information - Financial Ratios™en page 216 of the Net cash usad in operating
RHP forimpact of the November 12 Circular s

“eNotAppcableon March 3, 3021 s he November 12 i came o flact rom Novermber 12,2021 aclivities (12,0229) | (9,067.5) | (11556.8) | (10,085.7) | (16,562.2)
L have 12 Circutar: Net cash generated from /

(2)Lessthan0.1% (used in) investing activities | (4,804.8) | 8,2257 | (4,765.3) (228.0) 4,805.7

30 f NPA
3. The Offer consists of an offer for sale, the § ds of which will not be available to Company. Notoneh geruetatad

0139
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7. There have been no Equity Shares transacted in the three years, eighteen months and one year Name of the BRLMs Issues closed
immediately preceding the Red Herring Prospectus. below IPO Price
The 5 BRLMs associated with the Offer have handled 60 public issues in the past three financial on listing date
years, outof which 18 issues have closed below the offer price on the listing dale Kotak Mahindra Capital Company Limited* 2
Name of the BRLMs Total Issues closed Nomura Financial Advisory and Securities (India) Private Limited* 1
issues below IPO Price 3B Capital Markets Limited" 4
on listing date Common Issues handled by the BRLMs
ICICI Securities Limited” il & Total 18

Citigroup Global Marke!s India Private Limited" 2 0 *Isswes handled where there were no common BRLMs

BID/OFFER BID/OFFER OPENS TODAY
PROGRAMME BID/OFFER CLOSES ON : FRIDAY, MAY 10, 2024*

BidlOffer Period (excapt the Bid/Offer Closing Date)
Onlybatween 10.00a.m, and 5,00 p.m. (Indian Standard Time (1ST")

BidiOffer Closing Date*
Subrmissi icApplications (Onne ASBAhrough 3-in-1 accounts) —For RIBs, olherthan QlBs and Non-nsitulional Oty betwsen 10.005 m andup 105,00 p.m. IST
Inwasims amﬂr‘;.‘#.. i Employes Reservation P
e o Apghcations (Bank ASBA hrough Oriin ing, Mobi i Only between 10.00a,m. and up lo 4.00p.m. IST
Syndicate UP| ASBAapplications)
Subenassion of El icApphicati Synds il, i icali Only between 10 00a.m anduplo 3. 00p.m. IST
ppli (BankASBA) Only betwaen 10.00a.m. andupto1.00p.m. IST
ysi icats i il, ivi i Onily b 10.00 a.m. and upto 12.00 p.m. IST
of Bids
Upward Revision of Bids by QIBs and Non-Institutional Bidders categories” I Only batween 10.00 a.m. and up 104.00 p.m. IST on Bid! Offer Clesing Date
ision of Bids or e ion of Bids by RIBs and Efigil . i Only 10.00 a.m. and up o 5.00 p.m. IST
81 05:00p.m. on B Offer Ciosing Dse.

i
Bid/Offer Programme

Indicative Date

Bid/Offer Opens on ‘Wednesday May 8, 2024
Bid/Offer Closes on Friday, May 10, 2024
Finalisation of Basis of Allotment with the Designated Stock Exchange On or about Monday, May 13, 2024
Initiation of refunds (if any, for Anchor of funds from ASBA Account On or about Tuesday, May 14, 2024
Credit of Equity Shares to demat accounts of Allottees On or about Tuestiay, May 14, 2024
Commencament of trading of the Equity Shares on the Stock Exchanges On or about Wednesday, May 15, 2024

ASBA# g:l“:r?\'rz;':i‘ lication!!! ‘:!E” : 0, : '--*.’M .m;mnmﬁmu.r;;

[APPLICATION SUFRORTED BY BLOCKED AMOUNT] ASHANES 12 38 Svaiad by I e NVESIorD BcolACRY eI, uwmnmmwmmmum Fot dataita bn 0 ASEA nd UF process, uuunm»mauwmummmammm.ammnmrum
“Hediat Pricadien - 15w Procedurs of w HIBT)
o

Bickcery agvng s
m.mlm}mlmﬂrw'n‘ ASHA big-
cedur. af warw gl cthac/Cthack e i " o epectvaly 3 e £ mﬂwun;mquRa
# S5 it www st govon, For
appear on the websin of SEBL. ia Bk L mwwwdumnskmﬁ.m&mmmhmmmmmndusmmmmcmtmuu

Mandatory in public issues. No cheque will be accepted,

I cang of sy revslon 1o the Price fland, the Bid Offer of As
Bl Paiod nct eacnedeq ol foros mageurs, b ¥ 3 3 Masirs” oo paga mﬂnmm s
. . 0 pags 437 ol fa AP,

ariod, f applcats, ”
Intermicianas nadhe Soonsor Banks, a8 Apphcatis.

ﬂmmmmsumnnm The msusd. wnmmwauwonmmmmmmmmEm
e For detals, ps
Riegutation Iduﬂﬂmw-ﬁw !mtmhmﬂwm ﬂrmannthJbumhm
o $ v gri=tupes 2 e of g 4 husocl aumummm:mmmmqmwnmwunm
Portea™) out ol wha 3t i our Company are Ramesh Geli. Rao, CA 5
Fureis zniy, ssbject Io vait Bebs bang mested bom e domasss iy e dnche PN R wmmmrw«muwmmumamwmmmwmmmmmwmm
e, Perton jober  PAg# 76010 RHP.
o e Furher, 5% = o Mutual Funds only, MMEWMMMMNIWWMWNMMMNMHW mwmmw
i € 8% NSE Rt e

o ] Bacts g recaiwed af of stowe e Offer Price: Furfer, not less han for fiing in
it 2 o . & s of J?dnubonwus.lﬂ!umdnmmwmmnﬂmhmhmnﬁlnihﬂmhumq?mmsq:bnubdﬂhq
had 2 million, shar ol Clodng Date, Ingpecicn’ the AP

Joss s 35% of e M O 47 e avalate for ahocaion 1 Rl il Bsies (RIBW”) n dcoondance we SEB! ICOR Regpaions, yect 1 il s s poeis
Fura, Fquity 3h

JAARt 4 1 At o oo 4 e 0 DO P, AR NS, ar 0 fachr kb, n 7y Dlacliimar Close of NSE {Dvatgoshed Siack Exchangal %, 1o b datcly idstosd Dl the permassn e & NSE st o n i way b dioned o0

Blorkaed Artcort ASBA) procass hotk

0 SC388 o0 e Sp0erior Banka i igpihcaile, B paniciat in i O, Anchir inwesion s ol pee i Aenchie Wreeitie Porion Tough e ASR "

m;ummmwwmwndmm s v Dot i
ot apord by BSE ¥ P e RO4P. The smvettons ang advised 10 raber o page 35 of the R e the

wuunmmwnmummwmuwmumw-mmmuwnmcmmmhm

Oisclaimer Clause of HHE: :mmwnm.mrmwwnmmswn . Hosng Bank
n the Bid cum & Form Is active, shiald nate na on tha bacis of the PA, P 1, Clent 0 and UPE D tor UPI Bldders bidding (1)t < 9
ugl g unerss of iy o ket Nw«mmwlmmwwmwnuwwmhwdw
viitable o0 e Fecord f rpany
mmnnmmmmwmmmuWMﬁmwuamawqmunw Uty s - z
inveamant. Bty Fox taing y

of records. Any delay o Compuany 1 g rsk The Eqty for
PAN is inked with Aadhaar and are. mmmvmmnmuamnNMMJunmummm aporoved By the SEBL nor s SEB puacanies the socuracy of adequacy of the costens of the Rad Heming Prospectas. Specific atention of The Bades & imviled 1o
17, 2821, March 39, sk Fiacton” Seganing o page M of the A9

NNING LEAD MANAG

Dicucs socutins citi @fkotak’ | NOMURA OSBICAPS | AKFINTECH

Incia) Private Limited o i) .muummmw
Limited. 1" Fioor, 37 BXC, Piot Mo € = 37, G Block, Link No 1501, 15" floox. & B 8 Wing, a5 WF Technoiogies Privase Lemied)
130, 12" Ficer, First Intamaonal Fnancial Bandra (Easf], Cosiay Houta, il 1, Pa F, Shvessgar Parinas Cresconrs Buding, Piot Ce 3, Saiorium Towee8, Piot 14 32 Macrtl- K040, sactota by
6 Bock. | s
Wmii - 400 051, Maharashir, Sasbegarmoaly Hydersbad - 500042, T capancsccgadadouttg com
Tok, 431 27 4006 4807 Tangara inda T ot conict the Compbancs st and
Eemal: machar ipofsbicaps com Tal: +51 40718 2227 Company Seeritaey, B DRLUS o a Rigars
i E-mal: 428 o o o o ol o o o

Webgith: wown S53g5 com ' e af Aloment. no-treg of Alctied Equly Shares

cemgany Secretary and Complianca
Unit o 832 8" Fioor, Matraj by Rustomps

AR
Vit Shah : f rehued inéimaions or noreswonpt of fends by

i e
e s Rtk ; SREcap 0, ety
MhﬂuumwPmnﬁm-:nmnfnumm.‘ammmwmme;.mmmmearnmmn W fitas ham. korak com

AVARABIUTY OF BID CUM B H!NMH‘NWWRNMWMMWM‘NZ“HMTHM HCICH Securities Limited, Tel: ‘QIZIOW”‘WWMOWWMOMM“P‘NZHHW

Tak: #0172 433 0000, Tal: 01 22 4037 8337 Tul: +31 22 4006 9837,
Tok o2l = 5C80s. Ragh ATAsandCi ndhE.
westes of e Stock Exchanges and SEB!

v Lissdin). Frrmazivsd Tochtusingy Privady Limiled. HOF 5 L 5 Matsgarkea Fevcal Siervacid Private Lindiod.
L Lo, P AL  Sharekhan Limied
YES Soourtons {Indkt) L

30 2004 [0 RHPJwithhe Ricl.
Aot

[T—



