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THIS 15 APUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER  TOACUUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE. PLUBLICATION OR DISTRIBLITION DIRECTLY ORINDIRECTLY OUTSIDE INCHA.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD PLATFORM OF BSE LIMITED (“BSE") AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED ("NSE”, AND TOGETHER WITH BSE, THE “STOCK EXCHANGES")
IN COMPLIANCE WITH CHAPTER |l OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED ("SEBI ICDR REGULATIONS"),

Aadhar Housing Finance Limited

Our Company was originally incorporated as “Vysya Bank Housing Finance Limited' at Bengaluru, Karnataka as a public company under the Companies Act, 1956, pursuant to a
certificate of incorporation dated November 26, 1990, issued by the Reagistrar of Companies, Kamataka al Bangalore ("RoC") and commenced operations pursuant 1o a certificate for
commencement of business dated November 27, 1990, issued by the ReC. Subsequently, the name of our Company was changed to 'DHFL Vysya Housing Finance Limited' and a fresh
cerlificate of incorporation dated Oclober 13, 2003, was issued by the RoC. Separately, an entity named ‘Aadhar Housing Finance Private Limited’ (“Pre-merger AHFPL") was
incorporated as a private limited company under the Companies Act, 1956, at Mumbai, Maharashtra pursuant to a certificate of incorporation dated May 3, 2010, issued by the Registrar
of Companies, Maharashira at Mumbai, which commenced its operations in February 2011. Pre-merger AHFPL was later converted into a public company and consequently, its name
was changed to ‘Aadhar Housing Finance Limited’, and a fresh certificate of incorporation dated September 3, 2013 was issued by the Registrar of Companies, Maharashtra at Mumbai.

- - 3 i -
Pre-merger AHFPL was later merged into our Company pursuant to a scheme of amalgamation appraved by the National Company Law Tribunal, Bengaluru Bench at Bengaluny, vide
Hﬂ u Slng Flnﬂnce Ltd its order dated October 27, 2017 (“Scheme of Amalgamation™). Pursuant to the Scheme of Amalgamation, the name of our Company was changed to 'Aadhar Housing Finance

Limited' and a fresh cerlificate of incorporation dated December 4, 2017, was issued by the RoC. For details in relation to the changes in the name and registered office of our Company, {Please scan this QR
see "History and Certain Corporate Matters™beginning on page 190 of the Red Herring Prospectus dated April 30, 2024 ("RHP" or “Red Herring Prospectus”) filed with the RoC. code to view the
GHAR BANEGA, TOH DESH BANEGA. Registered Office: 2nd floor, No. 3, JVT Towers, 8th ‘A", Main Road, Sampangi Rama Nagar, Bengaluru - 560 027, Kamataka, India. Corporate Office: Unit No. B2, 8th Floor, Matraj by Rad harng Prospechis)

Rustomjes, Junclion of Westem Express Highway and M. V. Road, Andheri (East), Mumbai - 400 069, Maharashira, India
Telephone: +91 22 4168 9%00; Contact Person: Harshada Pathak, Company Secretary and Compliance Officer; E-mail: compliancecfiicer@aadharhousing.com;
Website: hilps:/faadharhousing.com/; Corporate ldentity Number: USE010KA1990PLCO 11409

PROMOTER OF OUR COMPANY: BCP TOPCO VII PTE. LTD.

INITIAL PUBLIC OFFER OF UP TO [«] EQUITY SHARES OF FACE VALUE OF < 10 EACH ("EQUITY SHARES") OF AADHAR HOUSING FINANCE LIMITED* ("COMPANY") FOR CASH AT APRICE OF < [«] PER EQUITY SHARE
(INCLUDING A SHARE PREMIUM OF ¥ [#] PER EQUITY SHARE) (“OFFER PRICE") AGGREGATING UP TO 30,000 MILLION COMPRISING A FRESH ISSUANCE OF UP TO [¢] EQUITY SHARES AGGREGATING UP TO 10,000
MILLION BY OUR COMPANY (“FRESH ISSUE”) AND AN OFFER FOR SALE OF UP TO [¢] EQUITY SHARES AGGREGATING UP TO 20,000 MILLION BY BCP TOPCO VII PTE. LTD. (“PROMOTER SELLING SHAREHOLDER", AND
SUCH EQUITY SHARES OFFERED BY THE PROMOTER SELLING SHAREHOLDER, THE “OFFERED SHARES”) (“OFFER FOR SALE"” AND TOGETHER WITH THE FRESH ISSUE, THE “OFFER").

THE OFFER INCLUDES A RESERVATION OF UP TO [«] EQUITY SHARES OF FACE VALUE OF <10 EACH, AGGREGATING UP TO 70 MILLION (CONSTITUTING UP TO [#]% OF THE POST-OFFER PAID-UP EQUITY SHARE
CAPITAL}), FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (THE “EMPLOYEE RESERVATION PORTION"). OUR COMPANY, IN CONSULTATION WITH THE BRLMS MAY OFFER A DISCOUNT OF UP TO [#]% OF THE OFFER
PRICE TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION (“EMPLOYEE DISCOUNT") IF ANY, SUBJECT TO NECESSARY APPROVALS AS MAY BE REQUIRED. THE OFFER LESS THE
EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS “NET OFFER". THE OFFER AND NET OFFER SHALL CONSTITUTE [#]% AND [«]%, RESPECTIVELY, OF THE POST-OFFER PAID-UP EQUITY SHARE
CAPITAL OF OUR COMPANY.

*THE TERM “AADHAR" USED IN THE NAME OF THE ISSUER, "AADHAR HOUSING FINANCE LIMITED"HAS NO RELATION OR CONNECTION WITH THE GOVERNMENT OF INDIA OR UNIQUE IDENTIFICATION AUTHORITY OF
INDIA’S “AADHAAR”AND SHOULD NOT BE CONFUSED WITH THE SAME.

DETAILS OF OFFER FOR SALE

NAME OF SELLING SHAREHOLDER TYPE NUMBER OF EQUITY SHARES OFFERED WEIGHTED AVERAGE COST OF
ACQUISITION PER EQUITY SHARE (IN <)
BCP Topco VI Pte. Ltd. Promoter Selling Shareholder Up to [e] Equity Shares aggregating up to 20,000 million 80.54

Our Company : We are a housing finance company focused on the low-income housing segment (ticket size less than 1.5 million)
in India and offer a range of mortgage-related loan products.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations
QIB Portion: Not more than 50% of the Net Offer | Non-Institutional Portion: Not less than 15% of the Net Offer | Retail Portion: Not less than 35% of the Net Offer
Employee Reservation Portion: Up to [*] Equity Shares aggregating up to I 70 Million

PRICE BAND: <300 TO X315 PER EQUITY SHARE OF FACE VALUE OF <10 EACH
BIDS CAN BE MADE FOR A MINIMUM OF 47 EQUITY SHARES AND IN MULTIPLES OF 47 EQUITY SHARES THEREAFTER
A DISCOUNT OF < 23 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION
THE FLOOR PRICE IS 30.0 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 31.5 TIMES OF THE FACE VALUE OF THE EQUITY SHARES,
THE PRICE TO EARNINGS RATIO ("P/E") BASED ON DILUTED EPS FOR FINANCIAL YEAR 2023 FOR THE COMPANY AT
THE UPPER END OF THE PRICE BAND IS AS HIGH AS 23.5 AND AT THE LOWER END OF THE PRICE BAND IS 22.4 TIMES
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 31.9
WEIGHTED AVERAGE RETURN ON NET WORTH FOR FISCAL 2023, 2022 AND 2021 IS 14.2%

In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated May 1, 2024, the above provided price band is justified based
on quantitative factors/ KPIs disclosed in the ‘Basis for Offer Price’ section of the RHP vis-a-vis the weighted average cost of acquisition ("WACA?”) of primary and secondary
transaction(s), as applicable, disclosed in ‘Basis for Offer Price’ section on page 97 of the RHP, “Risk Factors”section beginning on page 24 of the RHP and provided below in the
advertisement

In making an investment decision, potential investors must only rely on the information included in the RHP and the terms of the Offer, including the risks involved and not rely on any other
external sources of information about the Offer available in any manner.

RISKS TO INVESTORS

1. Our Erstwhile Promoters are subject to ongoing regulatory investigations by
enforcement agencies including the Enforcement Directorate and the
outcome of such investigations may adversely impact us and the Equity
Shares held by our Promoter, BCP Topco and the market price of the Equity
Shares of our Company. For more details, see “Risk Factors” on page 24 of e

the Red Herring Prospectus. .

2. Any increase ign the pieuels of non-performing assets in our AUM would = | OWn BOok NA* | 0.3% | 0.0%" 0.1% 0.0%"

adversely affect our business, results of operations, cash flows and financial =~ “As of March 31, 2022, Gross NPA represents our Gross Retail NPA (closing balance of the

condition. The followina table sets forth our NPAs as of the period ends = Gross NPA of our Retail AUM as of the last day or the relevant year or period). See ** under
8 P “Selected Statistical Information— Financial Ratios™ on page 216 of the RHP for impact of the

(X in million, except percentages)

As of

March | March | March | December |December
31,2021 | 31,2022 | 31,2023 | 31,2022 | 31, 2023

— Loan assets as a

indicated: (X in million, except percentages) | November 12 Circular
As of ** Not Applicable on March 31, 2021 as the November 12 Circular came into effect from
March | March | March | December December| November12 2021
31,2021 | 31,2022 | 31,2023 | 31,2022 | 31,2023 | (1) Loan assets of not more than 90 days past due which have been classified as NPA
Gross NPA 1,430.3 | 2,143.5*| 1,997.7| 29208 | 2,778.5 Eﬂf;g%ﬂnfgﬁgﬂﬁmbeﬂf Circular
B Lua?hassgés dﬂf not (3) Own Book NPA refers to the NPA of our own loan assets.
mansrte duea[ﬂ s NA* 395 4 70.5 198.5 50 1 3. The Offer consists of an offer for sale, the proceeds of which will not be
pG NPA ' ' ' ' available to Company.
1058 t E?E tai 4. We are vulnerable to the volatility in interest rates and we may face interest
Eﬁrﬁﬂen AdE e 119 1 50> 199 189 1 49 rate and maturity mismatches between our assets and liabilities in the future
. : 2 =2 =2 =2 all which may cause liquidity issues. The following table shows the split of our
;ergzzt:;i; ;;;" assets and borrowings in terms of interest basis as of the dates indicated:
AUM NA*|  0.3%| 0.0%" 0.1% | 0.0%" Gross AUM
Own Book NPA 13071 1,8147| 16259 24024 | 2,308.1 March 31, December 31,
— Loan assets of not 2021 2022 2023 2022 2023
more than 90 days Fixed 88% | 13.4% | 14.8% 16.2% 17.0%
past due" NA** 328.1 58.9 168.6 52.2 | | |Floating 91.2% | 86.4% | 85.2% 83.8% 83.0%
Own Book NPA as Borrowing
a percentage of Fixed 27.3% | 25.9% | 24.7% 25.4% 21.4%
Own Book" 1.2% 1.5% 1.2% 1.8% 1.4% | |Floating 27% | 741% | 75.3% 74.6% 78.6%

Continued on next page...
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5. The average cost of acquisition of the Promoter Selling Shareholder is
<80.54 which may be below the Offer Price. The Floor Price and Cap Price
are “X" times the average cost of acquisition of Selling Shareholder:

Average Cost of
Acquisition
(X Per Equity Share)

80.54

Floor Price i.e. ¥ 300
Per Equity Share

Cap Price i.e. T 315
Per Equity Share

3.72 times 3.91 times

6. We have had negative net cash flows in the past and may continue to have
negative cash flows in the future, which could adversely affect our ability to,
among others, fund our operations or pay our debts in a timeline manner,
which could in turn adversely affect our business, cash flows, financial
condition and results of operations. The following table sets forth our cash
flows for the periods indicated:

(< in milfion)
Fm_' the
nine

Forthe Forthe @ Forthe Forthe
year year year nine
ended ended ended Mmonths months
March March March @ ended  ended

31,2021 31,2022 31,2023 December December
31,2022 @ 31, 2023

Net cash used in
operating activities | (12,022.9) (9,067.5) (11,556.9) (10,065.7) | (16,582.2)

Net cash generated
from / (used in)

investing activities | (4,804.8) 82257 (4,765.3) (228.0)  4,805.7

(X in million)

For the
nine

Forthe Forthe Forthe Forthe
year  year  year nine
ended ended ended months months
March March March ended | ended

31,2021 31, 2022 31, 2023 December December
31,2022 31,2023

Net cash generated
from financing activities 7,013.9  2,748.5 146319 10,298.7 9,609.8

7. There have been no Equity Shares transacted in the three years, eighteen
months and one year immediately preceding the Red Herring Prospectus.

8. The 5 BRLMs associated with the Offer have handled 60 public issues in the
past three financial years, out of which 18 issues have closed below the offer
price on the listing date

Name of the BRLMs

Issues closed
below IPO Price
on listing date

ICICI Securities Limited* 21 6
Citigroup Global Markets India Private Limited” 2 0
Kotak Mahindra Capital Company Limited* 8 2

1

Nomura Financial Advisory and Securities 1
(India) Private Limited*

SBI Capital Markets Limited® 7 4
Common Issues handled by the BRLMs 21 5
Total 60

*Issues handled where there were no common BRLMs

Total
issues

ANCHOR INVESTOR BIDDING DATE : TUESDAY, MAY 7, 2024

BID/OFFER
PROGRAMME

BID/OFFER OPENS ON : WEDNESDAY, MAY 8, 2024*

BID/OFFER CLOSES ON : FRIDAY, MAY 10, 2024**

" Dur Company may, in consuitalion with the Gook Runming Lead Managers, consider parbivipstion by Anchor investors in sccordance with the SEBNCDR Requlalions, The Ancharinvesior Bid(Her Penod shall be one Working Day priorio the Big'Ofer Opening Date

""The LIF! mandate énd time and date shall be &t 5:00 p.m. on Bid/Offer Cloging Day.

BASIS FOR OFFER PRICE

The Pnce Band will be determined by our Company in consultation with the Book Rumning Lead Managers, The Offer Frce will also be dedermined by our Company, in
consultation with the Book Running Lead Managsrs, on the basis of assessment of market demand for the Equity Shares offerad through the Book Building Process and on the
basis of quaniitative and qualitative faciors as described below. The face value of the Equity Shares s T10 each and the Offer Price is 30.0 imes the face value at the lower
end of the Price Band and 31.5 bmes the face value at the higher end of the Price Band. Invastors should refer to "Rizk Facfors”, "Our Buziness”, "Resfafed Conzoligaled
Financis! Information” and "Management’s Discussion and Analysis of Financial Condifion and Reswltz of Operalions” beginning on peges 24, 151, 237 and 335, of the EHP
raspectively, to have an informed view before making an invesiment decision,

Qualitative Factors : Some of the qualitative faclors and our strenglhs which form the basis for computing the Offer Price are as follows: « HFC focused on the low income
housing sagmeant (licket size less than T1.5 malion) in India with the highest AUM and net worth amaong our analyzed peers in Fiscal 2021, Fiscal 2022, Fiscal 2023 and nine
maonths ended Decermber 31, 2022 and Decamber 31, 2023, » Seasonad business modal with strong resilience through busingss cycles « Extensive branch and sales office
nebwork, geographical penefration and sales channels which contribute significantly to doan sourcing and senvicing; « Robust, comprehansive systems and processes for
undenwriting, collecions and monitonng asset quality; = Access to diversified and cost-effective long-term financing with a discipined approach to asset liability and liquiddy
managament; = Social objectives are one of the core companents of our business model;, and « Experienced, cycle-lestad and professional management feam with slrong
corporate governance. For details, see “Our Business = Compelifve Strengths ™ on page 154 of the RHP.

Quantitative Factors: Some of the information presented below relating to our Company is derdved from the Restated Consolidated Financial Information. For detailz, see
Restated Consofidated Financial fnformation” and “Other Financisl information” on pages 237 and 333, of the RHF, respectively,

Some of the quantitatve factors which may form the basis for computing the Offer Price are as follows

A. Basic and Diluted Eamings Per Equity Share (“EPS") (face value of each Equity Share is 310):

& list of our KPIs, is set out below for the indicated periods below; @ I million, uess otherwise specified)

FiscallPeriod Ended Basic EPS (in T} Diluted EPS (in ¥) Weight
March 31, 2021 .56 B 1
March 31, 2022 11.3 10.8 )
March 31, 2023 138 13.4 3
Weighted Average 12.1 "y
For the nine months ended December 31, 2022 10.2 9.9
For the nine months endsed December 31, 2023 138 135

(i1 Basic and dduled eamings per share s not annualized for the nine monihs’ period ended December 31, 2023 and December 39, 2022,

[ii] The shareholders vide special resolution have approved bonus issue of equity shares of the Company in the ratio of nine shares of face value of ¥ 10 each for each existing
equity share of the face walue of T 10.on January 16, 2021 inextracrdinary general meeting (EGM). Consaquently, eamings per share has beenrestated for all the yvears presented.
Mofes: The above raboz have been compulod as baiow,

i, Welghlfed average = Aggregals of year-wise weighled EPS divided by the sggregale of weighis i.e. (EPS x Weight] for each veanTodal of weights.

if. - Eamings per Share (<) = Nef profit aiter iax sitribulabie fo equily sharsholders divided by Weighled average mamber of equily shares owistanaimg during the penod.

i, Basic and diwed eamimgs’ losz) par equily shane: Bazic and oiwled earmings’ flossh par equily share ane computed v accordance with Inaian Accounting Standarg 33
nofified under the Companies (Indian Accounting Standards) Rules of 2015 (a5 amended|

i, Asal March 31, 2023, March 31, 2022 and March 31, 2021, there are polential equily shares, hence considered in the cafculation of dilufed eamings per share,

B. Price/Earning ["P/E”) ratio in relation to Price Band of T300 to 315 per Equity Share:

Particulars P(E atthe Floor Price P/E at the Cap Price
{number of timas) {number of times)
Based on basic EPS for period ended March 31, 2023 “a ] 228
Based on diluted EPS for pericd endad March 31, 2023 224 235
C. Industry Peer Group PIE ratio Mofes

(1] The fwdustne high and fow has been considersd from the industy pesr sef provided later i ihis sdverbizemeant.

quhesr PIEET_: olx) The indusiry composife has been calculaied a5 the anffimelic average F-!-’Elcf the wwdusiny peer seif oisclosed i this
T TR aﬂ‘-'E'rT.'.'SE!mHﬂI‘ Fnrfu.r'.ru'uer_cﬂe,lan's: sE8 - Cmu.n_:uanaun with L.«.sr_m ndustry Peers” on page 102 of the Fc‘J_-rP.

- (2] The imdusiny P/ E rabio menlioned above is for (he financial year ended March 37, 2023 BE Ralio has been computed
Average 313 based on the clogng marke! price of equily shares on BSE an Apnl 18, 2024 dividad by the Diluted EPS for the year ended

March 31, 2023,
(3] Al the inancial irformation for lsted industrny peers menfioned above is sourced from the sudited fnancisl staterments of
the rafevanl companies for Flscal 2023, as availatie on the wabsites of the stock exchanges,

D, Returnon Net waorth {(“RolW™)

FiscaliPeriod ended RoNW (%) Weight
March 31,2021 126% | 1
March 31, 2022 14.1% .
March 31,2023 _ 147% 3
Weighted Average 14.2% -
December 31, 202" 11.4%
December 31, 2023" 12.9%

* Wk annisalised for the nine monihs' period ended December 31, 2023 and December 31, 2022

Motes:

i1 Fetumn on Met Worlh (%) = Nei profitfloss) after tax for the years'period atinibutable fo the owners of the Company | Ned worth attributable to owners of the Company
i) ‘Metworth has been computed as & sum of paid-up share capital and cther equily excluding capital reserve on amalgamation

E. MetAssetValue (“"MAV") per Equity Share of < 10 each

As at and for the Fiscal ended ha @t “::ﬁ:g‘:ﬂ'}dﬂ foate
Particulars
March 31, 2021 | March 31,2022 |March 31,2023 | Decerordh | Decertaerdl,
Financial
Assal Under Management (AUM)" 133,270 47,7779 172.228.3 165,664 6 1GBES1E |
Disbursements™ 35,4471 3991593 50,0261 394536 400408 |
Prafit After Tax 53,4013 44485 56433 | 4,040 6 5ATES |
Avarage yield on Loan Book (%)™ 13.2% 12.6% 12.8% 12.8%" 14.0%" |
Average cosi of borrowings (%) B.2% 7.2% 0% | 7.0%" T.6% |
Spread (%) o0% 26% 5.8% S.8%" 6.4%"
Operating Expenses | Average Tolal Assets ()" 2.1% 2.0% 31% 2.9%" |
“Cost o Income Ratio (%) A58% 36.3% a81% | 367 6.2% |
Refurn on Tota! Assets (%" 25% 320 3.6% 365" 4. 2% |
Return on Equity (%)™ 12.5% 15.2% 1655 16.1%" 1B.4%"
“Gross NPA o AUM (%)™ 1% 1.5% T 1.2% C1E% 14% |
Met NPA fo ALM (%) 0.7% 1.1% {0.8% 1.3% 1.0% |
“Natwori” 253275 14663 | 39760 | 35558 24910 |
Debt o Net worth rati” 39 14 33 | 33 3t |
CRWAR (%)™ 44 1% 45.4%, 42, 7% 44 9% 0.7% |
Dperational
| Mumber of branches ™ Ne_ 332 469 415 487 |
Mumber of States™ 20 20 20 20 200 |
*Annuahzed

# Priar fo faking into accoun! the exceptional tems.

(1} Reprasents aggregale of fufure principal outstanding and overdie princios outstandimg, I any, for all loan assels under management which incfudes loan sssefs held by
Company 85 of the last day of the relevant year or periad as well a3 loan aasels which have been fransfemad by our Company by way of agsignment and are outstanding a5 of
e fast day of the relevant year ov penod.,

(2] Represent the agoregate of &l loan amounts extended to our customers in the relevant yearor pediod

(3 Average vield on Loan Book i calowlaled a5 imfereg! income an foans and advances divided by the average gross lnan book

4} Average cost of bormowings is the simple average of finance cost oufsianding af fhe first and last day of the financial year,

(5} Spread is calcualed a5 average weld on foan book minus average cost of bormowings including 2ssignment

(6} Oparating Expenzas /Average Total Assefs (%) is the rafio of oparaling axpenses fo sverags fofal assals

(7} Cost fo income rafio (o) iz catculaled as operaling expenses o ofal mcome minus Tinance bost

(8} Ralurn on Tolal Assets (F) is calculaled as profit after fax adhided by average fofal assers

(8} Returm on Equity (%) is calciiated &3 proil after fax divided by averape folal equily

(10} Grogs NPA fo AUM is calculated as the ratfo of Gross NPA fo AUM as on the last dafe of the refevan! penod.,

11) Met NEA fo AU (s caloulaled as the ralio of Mef NP4 fo AUM a5 on the fasf date of the relevant period.

[12) Net worth includes equity share capdal plus other equity excluding capital resene on amalgamation

(13) Db to Ned Worth Ratio is calcufated ag the ratio of lolal borrowings to nel warth as on the last day of ihe refevant pariog.

[14] CRWAR (Capital fo Rizk Weighted Azsefz Rabio] iz calcilated as Tier | and I capital oivided by weighled sverage of funded and non-funded #ems sfier applying nizk
weighls 55 assighed by BB

[15) Newnber of branches reprasents aggregale number of branchas of owr Company as of e last day of relevant perod,

[16) Number of sfates represents sggregate number of states of our Company 85 of the las! day of refevant period

For reconciliation of cartain Non-GAAP measures, see “Salacled Stalislical informaltion — Non-GAAP Reconcilfation " on page 234 of the RHP. For details of our other aparating
metrics disclosed elsawhers in tha Red Heming Prospactus, see "Our Business’, “Selacted Stafistical information” and “Managermant's Discussion and Analysiz of Financial
Condibion and Resufts of Operations”beginning on pages 151, 215 and 335, of the RHP, respectively,

Cur Company shall confinue to disclose the KPIs disclosed herainabove in this adverisement on a periodic basis, al least once in a year (of for any lesser penod as
determined by the Board of ocur Company), for a period of one year from the date of listing of the Equity Shares on the Stock Exchanges purseant to the Offer, or until utization
of Offer Proceeds, whichewver is iater, of for such other period as may be required under ihe SEBI ICDR Reguéations.

Description on the historic use of the KPIs by our Company to analyze, track or monitor the operational andfor financial performance of our Company

In evaluating our business, we consider and use certain KPls as presented above, as a supplemental measure o réview and assess our financial and operating performance.
The presentation of these KPls are not intended to be considered i isolafion or as & substiute for the Restated Consolidated Financia! Informsation. We use these KPIs o
evaluate our financial and operating performance, Some of these KPis are not defined under Ind AS and are not presented in accordance with Ind AS. These KPls have
limitations as anafytical tools. Further, these KPIs may differ from the similar information used by ather companies and hence their comgarability may be limited, Therelore,
these melrics should not be considered in solafion or construed as an aliemative to Ind AS measures of performance or a8 an indicator of our operaling performance, Sguidity,
profitability or results of operation. Athough these KPls are not 8 measure of performance caloulated in accordance with applicsble accounting standards, our Company's
management bebevas that it provides an additional ool for investors 10 use in evalualing our ongoing aperating resulte and frends and i comparing our financial results with

* Differ Price per Equily Share will be determined an conclusion of the Book Building Process
Males;

(1] MefAssel Value per Equily Share = Nel worth as per the Restated Consolidaled Financial information

Number of Equity Shares oulsfanding as ai the end of yeanpariod

(2] MNet worth has been computed a3 a sm of paid-up share capital and ohher equily exciuding capital resense on amalgamafion.

F. KeyPerformance Indicators

The tables balow set forth the detads of cerain financial dala based on our Restaled Consolidated Fnancial Information, certain Mon-GAAP measuras and key performance
indicators [(“KPis") that the Company considers have a beanng for amving at the basis for Offer Price. AN the financsl data based on our Restated Consolidaied Financial
Information, cerain Non-GAAP measures and KPIs disclosed below have been approved and confirmed by a resolubon of our Audit Commettes daled April 30, 2024. Furlhes,
the: Audit Committea has confirmad thaf there are no KPIs pertaining to our Company that have been disclosad o any investors except our Promoter, at any point of time during
the three years prior o the date of the Red Hemring Prospectus. Furher, our Company has not had any investor during the pazt three vears other than our Promaoler. The KPIs
disclosed hersin have been disclosed to our Promater during the three yvears praceding the date of the Red Herring Prospecius and have been cardified by 5 K Palodia &
Associates LLP Chartered Accountants by their certficate datad April 30, 2024,

Bidders can refer ko the below-mantioned KPls, being a combination of financia! and ocperational medrics, to make an azsessment of our Company's parformance and make an
informed decsion

Financial Year/Period Amount (T) ciher companies in our industry because if provides consisiency and comparability with past financial performance, when taken colleclively with financial measures prepared
AsonMarchd 2023 93,7 in accordance with Ind AS,
As on Dacembar 312023 107.6 Explanation for the KPls
Aftar the complation of tha Offer . KPi Explanation
- i1:E EICMF,P”ED - | ::Sig; Asset Under Managerment (ALUM) Represenls aggregate of fulure principal outstanding and overdue pencipal oulstanding, if any, for all loan assels under
- i Ll a;: i - managament which includes koan assets held by our Company as of the last day of the relevant year or penod as well as koan assets
AlLKTer Frice [+] which have been fransfemred by the Company by way of assignment and are oufsianding a3 of the last day of the relevant vear or

penad,

Represents the aggregate of all loan amounts exiended to the customers of the Company m the retevant yvear or period
PAT represents Profit After Tax for the relevant year or penod as per the Restated Consolidated Financial Information
Represents the ratio of interest incomea on knans for a year or period tothe average Gross Loan Book for the yaar or period.

Reprasents inanca cost for the relevant year or paniod as a percentage of Avarage Boerowings in such year. Average Borrowings is
the simple average of our Total Bormowings cuistanding as of the last day of the relevant year or period and our Total Bomrowings
outstanding as of the lasi day of the previous year.

Disbursements
Pridit After Tax
fyerage viald on Loan Book (%)
Average costaf barrowings (%)

Spread (%) Fepresents average yield on Gross Loan Book less average cost of borrowings inchuding assignment.
Operafing Expenses! Represents the ratio of cur operaling expenses fora year or period fo the average fotal assets for the year or period. expreszedasa
Average Total Assats (%) . parcentage

Cost1o Income rafia represents the ratio of aperating expenses for th relevant year of penod divided by tolal Income for [he year or
pericd, less finance costs for tha year or period, expressed as a percantage.

E-:LE':‘;'.-';I.:I- InI:HI'I'“E'REllli_’III'Il'E—J .

Return on Tolal Assets (%)
Risturm on Equity (%)

Caloulated as the Profit After Tax for the ralevant vear or perod a3 a percentage of Average tolal assels in such vear or pariod

Return on Equity is cakculated as the Profit After Tax for the relevant year or period as a percentage of Average Total Equity m such
Waar oF pariod,

WWW.re daw

Cerrstinvaed on mext page,..,
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BASIS FOR OFFER PRICE

Explanation for the KPls d) India Shelter Finance Corporafion (% In million, wiless ofherse specified)

KPI Bxplanation P - As at and for the nine months
Gross NPATo ALM (%) Represents the ratio of our Gross NPA as of the last day orthe relevant day or period o the AUM as of the last day of the relevant year PR i st bt period ended
or pariod : 1 December 3,
Mel NPA Lo AUM (% Represents the ralic of our Nel NPA as of the las! day or the relevant day or period to the AUM a5 of the last day of the relevant year o March 31, fest || Mamhdf, Masch 1 2455 szni;ﬁw i 2023 :
Dﬂfiﬂ"il- Refurn on Total Assets (%) 4.1% 4.5% 4.1% 3.8%"° 4.5%"
_Eemmh ‘_rﬂemmh is the aggregate of our equity share capital and other equily excluding capital reserve on amalgamation Return on Equity (%] 8% 12 g% 13.4% 12.1% 13, 1%
Dbl to Met worh ratio Represents the ralio of our Tedal Borrowings to Net Worh a5 of the last day of the relevant period Gross NPA to AUM (%) 1.9%, 7 19% 1.1% MA NA
CRWAR (%) The capital to risk wesghted assets ratio (CRWAR| is calculated as capital funds (Tier | capital plus Tier || capital) divided by risk- Nat NPA to AUM (%) 1.4% 16% 0.8% NA NA
weighted assets (the weighled average of funded and non-funded items after applying the sk weaights as assigned by the REI]. PEPEa 03727 107613 12 4053 T 451 22 088 4
Mumber of branches Mumber of branches represents aggregate number of branches of the Company as of the last day of I'E!|E."|'?II'I|:|:IEFI":'[’. Nebt 1o Net viorth ralio T 19 24 23 T
rHHI'FIbEF of States Mumber of states represenis aggregate number of states of the Company as of the last day of relevant period CRWAR (%) T 5 5E Qo B2 70 45 6% 72 38
Comparison of our KPIs with listed industry peers for the Financial Years included in the Restated Consolidated Financial Information Operational
The following table provides a comparnson of the KPIs of our Company with our pesr group. The peer group has been determined on the basis of companies listed on Indian Number of branches 115 130 183 170 215
stock exchanges and giobally, whose business profile is comparable 1o our businesses in 1erme of our size and our business modal: A 15 15 m 15 15
a) Aavas Financiers Limited (% in milion, unless otherwise speciied) | - T Y——
As at and for the financial year ended As ""::::g‘.'“';‘;; o G. Comparison with Listed Industry Peers
Particulars The peer group of the Company has been datermined on the basis of companies listed on Indian stock exchanges and globally, whose business profile is comparable to our
March 31,2021 | March 31,2022 | March 31, 2023 %31, “mﬂ*"ﬁ' 3. | | businesses interms of our size and our business modal
Financial Total Revenue | FaceValue | P/E | P/B EPS (Basicjforthe  Refumon | Net Asset
Asset Under Management (AUM) 94,5429 113,502 1 1416670 130,887.0 160,795.0 Name of the Company ﬁ-nmi npnir;lqtim (¢ PerShare) | ratio | ratio | Financial Year 2023 ) Hﬂ{grfﬂt E:rltT il
Disbursements 26,568 5 36,0224 50,245.4 34,4280 36,6910 (518 etdlan) Basic Diluted @)
Profit After Tax 2,889.2 35518 42364 5,028.2 3.4B2.1 Aadhar Housing Finance Limited’ 20,4323 10 [o]* (o} 13.8 13.4 16.5 91,7
Average yield on Loan Book (%) 13.1% 12.8% 12.6% NA MA Listed peers*
| Awerage cost of Domowings (T 1.8% 6.7% 6.6% NA NA Aplus Value Housing Finance India Limited 10,9336 2 313 47 10.1 10.1 16.1 87,1
Spread (% 5.3% 6.2% 6.0% MA WA Aavas Financiars Limited 16,087 6 10 25, 57 Fd 4 543 141 4136
Operafing Expanses! Average Total Assets () 3.1% 3.5% 3.8% NA NA Home First Finance Company India Limited 73093 2 349 43 26.0 352 135 2065
Cost 1o Income Ratio (%) 39.8% 42 % 45.0% 46.1% 46.1% India Shelter Finance Carporation Limited 5.845,3 5 331 a1 78 175 134 1314
FE 00 Tola! 1 vaaels (5 2.0 22 ik s = “Fi m’a.'ma':nat.im of our C hias been denved from the Reslsted Consoligated Financial Infarmation pror o faking info account ihe sxceptional itsms
Return on Equity (%) 12.8% 13.6% 14.1% NA NA oy TRy : ' el o T
Gross NPA 1o AUM (%] 0% 0% 0% % 1% ib:bendalextupon Rnalasfion of e Oifer Fice
Net NPA 10 ALM (%) 0.7% 07% 0.7% NA NA S0WGaa IChend peavs Informafion iclded aule: _ o o _
I et worh 54 008 1 E-ETEIE#.E 326965 = NA A M AN the francial information for .'.isred mdustryp&a's iz on a consoiidated basis and is sourced from the francia! information of such listed industry pesr a5 at amd for the
AT ——— 98 75 10 WA WA yearanded March 31, 2023 avadlable on the website of the stock exchangas,
CRWAR (%) 4.4% e 0% T 15.0% {i) FYE ratio for the fisfed indusfry peers has been computed based on the closing markef pnice of equify shares on BSE Limited "BSET as on dpal 18 2024 divided by the
' . : : diluted earmings per share for the yearanded March 31, 2023
Operational {5} PYB rabio for the Faled indusiny peers haz been computed based on the closing market price of equity shares on B5E a5 ondpnl 18, 2024 diaded by the net azsel value per
Number of branches 280 14 346 321 351 equity share a5 of the fasf day of the year ended March 37, 2023,
| umber of Stales Ll 13 13 13 13 (i) Retum on et warth (%) is calculated as profit after tax for the financial year 2023 divided by yearly average fofal equiy as at the end of the financial year 2023, Total equity

b) Aptus Value Housing Finance India Limited

(% i million, uness ofherwise specified)

is calcwated as the sum of aguly shave capial and alhar equily.
(vl Mei azsef value per equity share 1z compided a5 nel worth a5 of the Jas! day of the refevant penod!’ vesr divided by the outstanding number of issved and subscibed eguiy

3 As at and for the nine months shares as of the last day of such penod! year.
A% 4 Andi foe the Tinsnciu sest anties period ended H. Welghted average cost of acquisition ("WACA")
Particulars March 31. 2021 | March 31.2022 | March 31. 2023 December 31, | December 31, {a) Price per share of our Company based on primary/ new issue of Equity Shares or convertible securities (excluding Equity Shares issued under employee
! : 2021 2023 stock option plans and issuance of Equity Shares pursuant to a bonus issue) during the 18 menths preceding the date of the Red Herring Prospectus, where
Financial such issuance is egual to or mora than 5% of the fully diluted paid-up share capital of our Company (calculated based on the pre-Offer capital before such
Assel Under Management {AUM) 40,6775 51,7960 67,3831 53,0668 BO.T7.0 transactions and excluding employee stock options granted but not vested) in a single transaction or multiple transactions combined together over a span of
Disbursamants 12,980.0 16,4100 239500 17,340.0 21,590.0 rolling 30 days
Profit After Tax 2,660 4 37014 50301 3,677.2 4 4786 NIL
_Averaga yield on Loan Book (%) 17.2% 17.2% 17.7% NA NA (b) Price per share of our Company based on secondary sale [ acquisition of Equity Shares or convertible securities, where our Promoter (also the Promoter
Average cost of borrowings (%) 2.1% 8.0% 4.5% B8.3%" 2.0%" Selling Shareholder), members of our Promater Group, or Shareholder(s) having the right to nominate director(s) to the Board of the cur Company are a party
Soread (%) B.1% 52% 5.2% hA -1 to the transaction (excluding gifts), during the 18 months preceding the date of filing of the Red Herring Prospectus, where either acquisition or sale is equal
Operaling Expenses / Average Total Aszels (%) 2.4% 23% 2.6% 2.5%" 2.5%" to or mare than 5% of the fully diluted paid-up share capital of our Company (calculated based on the pre-Offer capital before such transactions and
Cost o Income Ratio (% 77 4%, 18 5% 19.4% 19 1%." 0.0%* excluding employee stock options granted but not vested), in a single transaction or multiple transactions combined together over a span of rolling 30 days
Return on Total Assets (%) 6.5% 7.3% 7.8% 7A%" 7% NIL
Returm on Equity (%) 14 595 1510 16.1% 16.0%" 17 005" (e} Since there are no transactions to report under Hia) and Hib) above, the details basis the last five primary and secondary transactions (secondary
Gross NPA to AUM (%) 0.7% 1 2o 1.2% MA MA transactions where our Promoter (also the Promoter Selling Shareholder), Promoter Group, or Shareholder(s) having the right to nominate director(s) to the
Net NP to AUM (%) 0.5% 0.0% 0.9% 11% 0.9% Board of our Company, are a party to the transaction), during the three years preceding the date of the Red Herring Prospectus, irmespective of the size of
Mel worlh 19,794 5 29161 6 13 1633 32 023.3 70138 transactions ara_n to be included:
Debt to Net worth ratio 13 0.3 11 11 12 Primary iansactions:
CRWAR (%) 73,6 45 6% 77 4% 79,30, T0.5% There have been no primary fransaciions in the last three years precading the date of the Red Heming Prospecius.
Operational Secondary acquisition:
Nimberol bxanches 190 208 79 915 962 There have been no secondary transactions where our Promoter (also the Promoder Seling Shareholder) and members of the Promoter Group, are a party to the fransaction,
Number of States 4 5 5 5 6 inthi iast threa yaars praceding the date of tha Red Herming Prospectus.
“Annuatised . Weighted average cost of acquisition (“WACA"). floor price and cap price
¢) Home First Finance Company India Limited Based on the above fransactions (52t cutin point H above), below are the defails of the WACA, as compared fo the Floor Price and the Cap Prics:
{% i milion, untess otherwise specified)
As at and for the nine months Weighted average
As at and for the financial year ended period ended Past transaciions cost of acqulsition Flﬂ;::;l"im E-HEIF?{]I:H
Particulars {in T)*
March 31,2021 | March 31,2022 | March 31,203 | December3t, | December 31,
Weighted average cost of acquisition for primary / new issue of shares {(equity/ convertible securities}, excluding |
Financial shares issued under an employee stock oplion plan'employee siock option scheme and issuance of bonus shares,
Asset Under Management (AUM) 41,410.7 od,803.3 71,380.0 67,2118 a0.157.4 duging the 18 months preceding the date of filing of the Red Hesring Prospectus, where such issuance is equal o | MIL Mot Mot
Dighursamants 10,968.1 20,305.3 30,1291 214379 286147 or mare than 5% of the fully diluted pasd-up share capital of our Company (cakculated based on the pre-issue capital | Applicable Applicable
Profit After Tax 1,001.4 1.861.0 2287 9 1642 5 29225 before such transaction’s and excluding employes stock options granted but not vested), in a single transaction or |
Average yield on Loan Book (%) 12 8% 12 6% 13.9% 13.2%" 13.6%" multiple transactions combined together over a span of rofling 30 days |
Average cost of borrowings [%) 7 8% BB 7 3%, F o, .18 Weighted average cosi of acquisition for lasf 18 months for secondary sabe | acquisition of shares lagquity/
Soread (%) 5 0% & ot 5 gt 3% & 7o, convertible securities), wheare promoter | promaler groug entities or Seling Shareholders or shareholder(s) having
L ; e : : I - the right to nominate director(s) in our Board are & party to the transaction (excluding gifts), during the 18 months
Operating EIF'E"E"B’? f Averaga Tolal Assats (%) 2.6% E'?D“E’ 2.9% 2.3% 2.8% preceding the date of fling of the Red Herring Prospecius, where either acquesition or sale is equal 1o or more than | NIL Mol Mol
Costto Income Ratio (%) 38.9% 33.8% 33.5% 36.0% 35 7%’ five per cent of the fully diluted paid-up share capita! of cur Company (calcutated based on the pre-issue capital Apglicable |  Applicable
Return on Total Assets (%) 2.5% 3.8% 3.8% 3.8%" J.8%" before such transactions and excluding employes stock options granted but not vested), in a single transaction
Return on Equity (%) 8.7% 12.6% 13.5% 13.2%" 15:4%" o miultipie transactions combaned together over a span of rolling 30 days
Gross NPA 1o AUM (%) 1.8% & a0 1.6% 1.8% 1.7% If therre were no primary or sacondary transactions of equity shares of our Company during the 18 manths
Met NPA to ALM (%) 199 1 B% 110 1.3% 1.29% praceding the date of fiing of the Red Hearring Prospecius, where either issuance or acquisdion! sale is equal to
Net warth 13 805 4 15 73960 18,172 4 17,481 3 203180 or mare than five per canf of the fully diluted paid-up shara capial of our Company (calculated basad on tha
: ' ' : : pre-ssue capilal before such ransaction's and excluding emplovee stock ophions granted bul not vesied), the MIL
BN ”E.t Wil s - i 2'.2 2".3 i L information has been disclosed for price per share of our Company based on the last five primary or sacondary
CRWAR (%) 56 2% 58.6% 49.4% 49.6% 40.9% transaciions where promoter ‘promoter group entities or Selling Shareholders or sharsholderis) having the right to
Operational neminate direcions) on our Board, are a party 1o the fransaction, during the fast three years praceding 1o the date
Mumber of branches 72 g0 11 102 123 of filing of the Red Heming Prospectus irespeciive of the size of the fransaction
Number of States 12 13 13 14 13 (a} Weighted average cost of acquisition based on primary fransactions | NotApplicable | Mot Applicable | Mot Applicable |
"Anniaised (b} Wedghted average cost of acquisition based on secondary transactions | Mot Applicable ’ Mol Applicable | Mot Applicable .
dj India Shelter Finance Corporation (< in million, unless otherwise speciied) | «ac cantified by § K Patodia & Associates LLP pursuant 1o their certificate dated April 30, 2024,
As at and for the nine months {i} Justification for Basis of Offer Price
As at and for the financial year ended period ended Detailed explanation for Cap Price along with our Company’s KPis and financial ratios for and Fiscal 2023, 2022 and 2021
Particulars Since there are no fransactions o be reporied under point | above the comparison of WACA vis-3-vis the Cap Price is not applicable, However, plaase find balow cerain
March 31,2021 | March 31,2022 | March 31,2023 | Decepmaer3t | Decemberdt, factors for justification of the Cap Price:
Financial 1. We are the HFC focused on the low income housing segment m India with an AUM of INR 188 651.6 million as of December 31, 2023
2. Wa have a widely dispersad branch and sales office network across 20 stales and union tarrilories with no-slate accaunting for mara than 14.0% in leems of Gross
Agsel Under Management (AUM) 21,9853 732y 43,5943 39,5358 56,084 9 ALM EEGfDEEE;mgm W .
Digbursements 5,348 3 129526 196428 13,6100 18,8036 3. Qur mix of customers in both formal and informal segments enables us 1o be better positioned to remain resfient through business cycles, by serving baoth salaried and
Profit After Tax 84734 12845 15534 1,0228 1.606.7 seli-employed customers ,
Averans yield on Loan Book (%) 14.8% 15.3% 14.8% NA NA & Wa have been able to access cosl-effectve diversified dabl financing due to our stable creddt hislory, good credil ratings (A& Stable) and consenalive risk
: . . - - - - - managemeni policies
Average cost of bomowings | o) 8.7% 8.5% 8.3% B.7% 8.6% & We have robust, comprehensive systems and processes for undenwiting, collections and monitoring asset quality.
Speead (%) 6.1% 7.0% 6.6% A A Investars should read the above mentioned information aong with “Risk Factors”, Our Business”, “Reslated Consolidated Financial information” and “Managemant's
Opesating Expenses / Average Total Assets (%) 4.0% 4 T 4 o 4 gL 4 5oy e Drscussion and Analysis of Financial Condition and Reswls of Operafions” beginning on pages 24, 151, 237 and 335, of the RHF, respectively, to have a more informed view
5 [+ - 4 : 4 : G, 42,505
HEp e foe ) LilLE il % i i FOR FURTHER DETAILS, SEE “BASIS FOR OFFER PRICE” BEGINNING ON PAGE 97 OF THE RHP.

ASBA

simple, Safe,
Smart way of Application!!!

(APPLICATION SUPPORTED BY BLOCKED AMOUNT)

LIy

UPl-Now available in ASBA for Retall Individual Bidders and Non-Institutional Bidders applying for amount upte ¥ 5,00,000/-, applying through Registered Brokers, DPs and RTAs. UP| Bidder also have the option to submit the application

directly to the ASEA Bank (SC3Bs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must ensure that their PAN is
s A linked with Aadhaar and are in compliance with CBOT notification dated February 13, 2020, CBDT circular no. 7 of 2022 and press release dated June 25, 2021, read with press release dated September 17, 2021, March 30, 2022 and March 28, 2023

# Applications supported by blocked amount [ASBA) 15 3 better way of
applying 1o izsues by simply blocking the fund in tha bank account,

For further details, check section on ASBA bebow,

Mandatory in public issues. No cheque will be accepted.

ASBAhas to be availed by all the investors except anchor investors. UP| may be availad by Retail Individual Bidders. For details on the ASBA and UP| process, please refer to the datails givan in ASBA form and abridged prospectus and also please refer to the
secton “ssue Procedurs - (ssue Procedure of ASEA Bidders” beginning on page 404 of the RHP. The process is also available on the website of Association of Investment Bankers of India ("AIBI") and Stock Exchanges and in the General Information Document.
ASBA bid-cum-application forms can be downloaded from the wabsites of the Bombay Siock Exchange and Nafional Stock Exchange Limited and can be abfained from the list of banks thatis displayed on the website of Securites and Exchange Board of ndia
["SEBI™) at www, s2bi.gov.infsebiweb/other/OtherAction. doYdoRecognisedF pisyes&inimid=35 and hitps:{iwww. sebi.gov. in/sebiweblother/OtherAction. doTdoRecognisedFpisyesdinimid=43, respectively as updated from time to time. Listof banks supporting
LIPlis also available on the website of SEBI at weow.2ebi.govin, For the list of UP1 apps and banks live on IPO, please refer to the link: wwiw sebi.govin. UP! Bidders Bidding using the UPl mechanism may apply through the SC5Bs and mobile applications whose
nameas appear on the wabsite of SEBI, as updated from lime Lo time. Axis Bank Limited and Katak Mahindra Bank Limited have baan appointed as Spansor Banks for the Offer, in accordance with the requiramants of the SEBI Circular dated November 1, 2018 as
amended, For offer related queries, please contact the BRLMs on their respective email |03 as mentioned below, For UP| related quenes, investors can contact NPCI atthe toll free number: 18001201740 and mail d: ipo.upif@npei.org.in

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any revision to the Prics Band, the Bid/Offer Period will be extended by al least three additenal Working Days followsng such revision of the Price Band, subject 1o the
Bid/Offer Paried not exceading 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company, may for reasons to be recorded in writing,
extend the Bid/'Offer Period for a minimum of three Working Days, subject to the Bid/Offer Pencd not exceeding 10 Working Days. Any revision in the Price Band and the revised
Bid/Offer Period, if applicable, will be widely disseminated by nobification to the Stock Exchanges, by msuing a public notice, and also by indicating the change on the respective
wabsiles of the Book Running Lead Managers and al the terminals of the Syndicate Members and by intimation to Self-Certified Syndicate Banks ("SCSBs™), other Designated
intermadiaries and the Sponsor Banks, as applicable.

Thig Offer is being made in tarms of Ruls 19(2){b) of the SCRR read with Regulation 31 of tha SEB| ICDR Regulatons, as amandad. The Offer s baing made in accordance with
Fegulation B(1) of the SEB| ICDR Requlafions and throwgh 3 Book Building Process wherein not more than 50% of the Met Offer shall be available for allocation on a
proporiionate basis fo Qualifed Institutional Buyers (“QIBs”, and such porion, the "QIB Portion™). Our Company may, in consultation with the Book Running Lead Managers,
aflocate up o 50% of the QIB Portian to Anchor Investors on a discretionary basis in ascordance with the SEBI ICOR: Regulations ["Anchor Investor Portion™), out of which al
least one-third shall be available for allocation o domestic Mutual Funds only, subject to valid Bids being received from the domestic Mutual Funds at or above the Anchor
Investor Allocation Price. In the event of under-subscription; or non=gliocation in the Anchor imvestor Portion, the balance Equity Shares shall be added 1o the QIB Porbon (ofher
than the Anchor Investor Portion, i.e., the "Net QIB Portion)”. Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basss fo Mutual Funds onty,
and the remainder of the Net QIB Portion shall be avallable for allocation on a proporticnate basis to all QIB Bidders ether than Anchor Investors, including Mubeal Funds, subject
to valid Bids being received at or above the Offer Price. Further, nof less than 15% of the Met Offer shall be avaiiable for allocation to Mon-Instidutional Bidders such that: {a} one-
fhird of the portion available o Non-institutionsl Bidders, shall be reserved for applicants with apphication size of more than 30 2 million and up to 1 milion and (h) two-thirds of
the portion availabée to Mon-Instiutional Bidders, shall be reserved for applicants with application size of more than ¥1 miion, provided that the unsubscribed portion in either of
such sub-categories may be allocated to applicants in the other sub-category of Mon-institutiona! Bidders, subject to valid Bids being received at or above the Offer Price and not
less than 35% of the Net Offer shall be available for allocation to Retal Indridual Bidders (“RIBs") in accordance with SEBI ICDR Regulations, subject to valid Bids being
racelved at or above the Offer Price. Further, Equity Shares will be aliocated on a proportionate basis to Eligible Ermployeas applying under the Employee Resarvation Portion,
subject to valid Bids received from them at or above the Ofer Price. All Bidders. other than Anchor Investors, are required 1o mandatorily utilise the Application Supported by
Blocked Amount {“ASBAT) process by providing details of their respective bank account (including UPTID [defined hersinafter) in case of UP| Bidders) which will be biocked by
the SCEBs or the Sponsor Banks ag applicable, to participate in the Offier, Anchor Invastors are nol parmitled to participate in the Anchor Investor Portion through the ASBA
process. For detads, zee "Ofer Procedure” beginning on page 404 of the RHP.

Bidders! Applicants should ensure that DP 1D, PAN, Client ID and UPI ID (fer UP| Bidders bidding through the UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID available in the
Depository database, otherwise, the Bid cum Application Form iz liable to be rejected. Bidders! Applicants should ensura that the beneficiary account provided
in the Bid cum Application Form is active, Bidders/Applicants should note that on the basis of the PAMN, DP ID, Client ID and UPI ID {for UPI Bidders bidding
through the UP| Mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed fo have authorised the Depositories to provide

to the Registrar to the Offer, any requested Demographic Details of the BidderlApplicant as available on the records of the depositories. These Demographic
Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer.
Bidders!Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy
of records. Any delay resulting from failure to update the Demographic Details would be at the Bidders'f/Applicants’ sole risk. Investors must ensure that their
PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021, read with press
refease dated September 17, 2021, March 30, 2022 and March 28, 2023,

Contents of the Memorandum of Association of our Company as regards its objects: For information on the main objects of our Company, please zee the section
*History and Cerfain Corporate Maffers™ on page 190, of the RHF, The Memorandum of Association of our Company is 8 matenial document for inspection in relation to the
Cfer, For furlher deails, please see the seclion titled “Materal Contracts and Documents for inspection” on page 437 of the RHP.

Liakility of the members of our Company: Limited by shares

Amount of share capital of our Company and Capital structure: As on the date of the RHP, the authorised share capital of the Company is T 5,000,000,000 dhided into
500,000,000 Equity Shares of face value T 10 each. The ssued, subscribed and paid-up share capdtal of the Company is T 3,947 548 700 divided into 394,754 970 Equity
Shares of face value ¥ 10 each, For details, please see the section tilled “Capial Structirs” on page T4 of the RHP,

Names of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: Tha initial signatories to the
Memorandum of Association of our Company are Ramesh Gelli, Vysya Bank Limited, PV, Satyanarayana, V. Rajagopal, A. Rama Mohana Rao, C.A. Subramanya Gupia,
P. Nageswara Rao and Sndhar Subasn. For detadls of the share capital history and capital structure of our Company, piease see the section lited "Capital Structure” on
page 74 of the RHP,

Listing: The Equity Shares offered through the Red Hemng Prospecius are proposed to be ksted on the Stock Exchanges. Our Company has réceived ‘in-principle’
approvals from BSE and NSE for the listing of the Equity Shares pursuant 1o their latlers each dated March 7, 2024, For the purposes of tha Offer, tha Designated Stack
Exchange shall be NSE. Asigned copy of the Red Heming Prospectus and the Prospectus shall be filed with the RoC for fling in accordance with Section 26(4) and Secton
32 of the Companies Act. For defails of the material contracts and documents: available for inspection from the date of the Red Hermring Prospectus up fo the Bid/Offer
Closing Date, see “Material Cantracts and Documents for ingpection” beginning on pags 437 of the RHP.

Disclaimer Clause of the SEBI: SEBI only gives its abservations on the offer documents and this does not constitule approval of either the Offer or the specified securities or
thie offer document. The investars ane adwsed o rafer 1o page 379 of the RHP for the full text of the disclaimer clausa of SEBI,

Disclaimer Clause of NSE [Designated Stock Exchange): H is to be distinctiy understond thai the permission given by MSE should nof in any way be desmed or
construed that the Offer Document has been clearad or approved by NSE nor does it cerlify the correctness or completenass of any of the cantents of the Offer Document
The investors are advised to rafer to page 383 of the RHP for the full text of the disclaimer clausa of NSE,

Disclaimer Clause of BSE: Itis fo be distinctly understood that the permission given by BSE should not in any way be desmed or construed that the RHP has been cleared
or approved by BSE nor does it certify the coreciness or completeness of any of the contents of the RHP. The investors are advised to refer to page 383 of the RHP for the

Continoed on mext page...
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woitttinsred from previows page.

Tull text of the disclaimer clause of BSE.

Disclaimer Clause of NHB: Tha Company is having a valid Certificate of registration dated Apal 5, 2018 as amended on May 31, 2018 issuad by the National Housing Bank
[MHE) under Seclion 294 of the Mational Housing Bank &Act, 1937, Howevear the NHE does not accept any responsibility or guarantes about the present position as o the financial
soundness of the Company or for the correciness of any of the stalements or representations made or opinion expressed by the Company and for repayment of deposits

General Risk: Investments in equity and eguity-related securities involve a degree of risk and Bidders should nof invest any funds in the Offer unless they can afford to take
the risk of losing their investment. Bidders are advised to read the nsk factors carefully before taking an investment decision in the Offer. For taking &n investment decision
Bidders musl raly on their own examination of our Company and the Offer, including the risks invalvad. The Equity Sharas in the Offer have neither been recommandead, nor
approved by the SEBI, nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Heming Prospectus. Specific altention of the Bidders iz invited to

{discharge of Rabilites by the Company

BOOK RUNNING LEAD MANAGERS

kotal

Impesiment Banking

citi
Citigroup Global Markets India Private
Limited
1202, 12" Floor, Firsl Infemational Financial
Centra, G Block, Bandra Kurla Complex,
Bandra (East), Mumbai, Maharashtra - 400098
Tel; +51 22 6175 9994
E-mail: aadhar ipo?4 @eiti.com
Investor Grievance E-mail;
investors.cgmib@eti com
Website:www online_citibank coanmimicitigrou
polebatscreen.im
Contact Person: Dnian Fermandes

SEBI| Registration No.: INMOOOD10718

@ 1cici securities

ICICI Securities Limited

ICICH Venlure House, Appasaheb Marathe
Marg, Prabhadavi, Mumbsai - 400 025,
Maharashira, india

Tel: #91 22 6807 7100

E-mail: aadharipe@icicisecunifias.com
Investor Grievance E-mail:
customencareqmicicisecunfies. com
Website: www.icicisacurilies. com
Contact Person; Shekhar Asnani! Sumit Singh
SEBI Reglstration No.: INMOODD11179

Rotak Mahindra Capital Company Limited
1" Floor, 27 BKC, Plot Mo, C - 27, G* Block
Bandra Kurla Complax, Bandra (East),
Mumbai - 400 051, Maharashira, India

Tel: +81 22 4336 G000

E-mail: aadhar.ipod@kolak.com

Website: hilps:/Mirvastmentbank kotak com
Investor Grievance 1D;
kmecredressalikolak, com

Contact Person: Ganesh Rane

SEBI Registration Number: [NMODODDET DS

Pradeep Tewani

NOMURA

MNomura Financial Advisory and Securities
(India) Private Limited

Cesjay House, Level 11, Plot F, Shivsagar
Estate, Or. Annie Besant Road, Worli,
Mumbai - 400 G18, Maharashira, India

Tel: +51 22 4037 4037

E-mail: aadharhfipoi@nomura.com

Investar Grievance E-mail:

investorgrieyan ces-ind@nomura.com
Websitewsw nomuraholdings.comfcompany!
group/asiaindialindex. hmi

Contact Person: Vishal Kanjani /

SEBI Registration Ne.: INMOD0011419

"Rizk Faclors " beginning on page 24 of the RHF,

‘ REGISTRAR TO THE OFFER

A KFINTECH

KFin Technologies Limited (formery known
a5 KFin Technologies Privale Limifea)
sedenium Tower-B, Plot 31 & 32,
Financial District, Manakramguda,
Sesilingampally, Hyderabad - 500 032,
Telangana, India
Tel: +91 40 6716 2222
E-mail; ahflipoi@kfintech.com
Investor Grievance E-mail:
emnwand. risg@kfintech.com
Website: www kfintsch.com
Contact Person: M. Murall Krishna
SEBI Registration No.: [NROD0000221

O SBICAPS

2Bl Capital Markets Limited
Linit No. 1504, 15° floor, A& B Wing,
Parines Crescenzo Building, Plot G- 33,
(G Block, Bandra Kurla Complex, Bandra (East),
Murmbal - 400 051, Maharashira, India
Tel: +91 22 4006 SEIT
E-mail: aadhar.ipoi@shicaps.com
Invesior Grievance E-mail:
imveston relabons@sbicaps.com
Wabsite: www shicaps.com
Contact Person: Raghavendra Bhat /
Vaibhav Shah
SEBI Registration No.: INMODD003531

COMPANY SECRETARY AND
COMPLIANCE OFFICER

Harshada Pathak

Company Secrefany and Complianca Oficer
Unit No: 802, 8~ Floor, Natraj by Rustomjee
Junetion of Westem Express Highway

and M. V. Road, Andheri (East)

Mumbai - 400 062, Maharashira, India

Tel: #91 022 4168 9991

E-mail: complianceoflicer@aadharhousing.com

Bidders can contact the Compliance Officer and
Company Secretary, the BRLMs or the Regisirar
1o the Offer in ca=e of any pre-Ofier or post-Offer
relatad grievances including non-receipt of ketters
af Allotment, non-credil of Alloled Equity Shares
in the respeciive beneficiary account, non-receipt
of refund infimations or non-receipt of funds by
elecironic mode

AVAILABILITY OF THE RHP: Investors are advised 1o refer 1o the RHP and the seclion titled Risk Facfors” baginning on page 24 of the RHP, befora applying in the Offer. A copy of the RHP shall be avaitable on website of SEBI at www.sebi govin, websiles of the Stock Exchanges |.e. BSE Limitad and National Stock Exchange of India Limsed at
www.Dsaindia.com and www.nseindia.com, respactivaly, and on the website of the Company at https.faadharhousing. comd and on the wabsites of the BRLMs, {.a. ICICI Securties Limiad, Citigroup Global Markets India Private Limited, Kotak Mahindra Capital Company Limited. Nomura Financial Advisory and Securities {India) Privata Limited and SBI Capital

Marxets Limited at www.icicisecurifies.com, wawnw.online_ciliban&. co.inimhitmicitigroupglobalscreen1.im, https firvesimentbank_kotak.com, www.nomuraholdings .comicompanyigroup/asiamdiainde. himl and wew.sbicaps.com, respectively

Availability of the Abridged Prospectus: A copy of the abridged prospectus shall be available on the wabsite of the Company. the BELMs and tha Ragistrar to the offer at hifps:iaadharhousing.com, www.icicisecurities.com, www.onling citibank.co_in/rhimicstigroupglobalscreant.vtm, hitps:finvastmentbank kotak.com,

wnw nomuraholdings. comfcompanyigroupdasiafindialindex. hmi and www.sbicaps.com and www kfindech,com, respectively

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forms can be obtzined from the Registered Office of the Company Aadhar Housing Finance Limited, Tel: +91 22 4163 2300; The BRLMs :ICIC] Securities Limited, Tel: +31 22 6807 7100; Citigroup Global Markets India Private Limited, Tel: +31 22 6175 9999
Kotak Mahindra Capital Company Limited, Tel: <31 22 4336 0000, Nomura Financial Advisory and Securities (India) Private Limited, Tel: +81 22 4037 4037 and SBI Capital Markets Limited, Tal: +97 22 4006 9807, Syndicate Members: Investec Capital Sarvices (India) Private Limited, Tel: +31 22 6848 7400; SBICAP Securitias Limited,
Tel: #31 22 6931 6204 and Kotak Securities Limited, Tel: +91 22 6218 5410 and at the setect locations of the Sub-syndicate Members (as given below), SC5Bs, Registered Brokers, RTAs and COPz participaling in the Offer. ASBA Forms will also be available on the websiles of BSE and NSE and the Designated Branches of 3C3Bg, the listof which is available at

websibes of the Siock Exchanges and SEBI

sub-Syndicate Members: Almondz Global Securities Lid, Anand Rathi Share & Stock Brokers Ltd, Axis Capital Limited; Centrum Broking Limited, Dalal & Broacha Siock Broking Private Limiled, Finwizard Technology Private Limited, HOFC Sacurities Limited, [IFL Securities Limided, JM Financial Services Limited, Jobanputra Fiscal Services Private Limdtad
Keynole Capitals Limited, KJMC Capial Market Services Limited, LKP Secunties Limited, Moblal Cswal Financial Services Lid, Muvama Wealth and Investment Limited {Edelweiss Broking. Limited), Prabhudas Lilladher Pvi Lid, Pravin Ratisl Share & Stock Brokers Limited, BR Equity Brokers Private Limited, Sharekhan Limited, SMC Global Securibes Lid a2nd

YES Sacunties (India) Liméed

Escrow Collection Bank and Refund Bank ; Axis Bank Limited
Public Offer Account Bank : Kotak Mahindra Bank Limited
LIPl: UPt Bidders can also bid through UPI Machanism.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHF.

+ Sponsor Banks: Axis Bank Limited and Kotak Mahindra Bank Limited

Flace: Mumbai
Date: May 1, 2024

For Aadhar Housing Finance Limited
On behalf of the Board of Dereciors

Sali-

Harghada Pathak

Company Secretary and Compliance Officer

Aadhar Housing Finance Limited is proposing, subject io receiptof requisite approvals, market conditions and other considerations, an indial public offering of its equity shares ("Equity Shares”) and has filed the red herring prospecius dated Apel 30, 2024 (ihe "RHP") with the RoC. The RHP is available on the website of SEB! aiwoarw. sebi govin, websibe of stock
exchanges i.e, NSE &l www.nseindia.com, BSE &l www bseindia.com and on the website of the Company at hitps:aadharhousing.comi and on the websites of the BRLMs, i.e, ICIC] Secunties Limited. Citigroup Globa! Markets India Private Limited, Kotak Mahindra Capital Company Limited, Nomura Financial Advisory and Securities (India) Private Limited and
SEB| Capital Markets Limited at www.icicisecurities.com, www,online cilibank_co.in'rhimicitigroupglobatscreen_him, https:investmentbank. kotak.com, www.onomuraholdings.comicompany/group/asiaindiaindes html and www.sbicaps.com, regpectively. Any potential investors should nota that investmant in equity shares involves a high degree of risk. Far
detads, polentialimvestors should refer to the RHP, including the section tlled “Risx Factors” begenming on page 24 of the BHP. Potential investors should notrely on the DRHP for making amy investment decision. Specific attenfion of the investors 1s mvited to “fisk Factors"on page 24 of the RHE.

This announcement is not an offer of secunties for sala in tha United States or alsewhere, This announcemeant has bean prapared for publication in India only and is not for publication or distribution, diractiy or indirectly, in or info the Undted States. The Equity Shares have not been, and will not be, registerad under the United States Securities Actof 1933, as amended
{the "U.5. Securities Act”) and may not be offered or sold within the Linited States, excapt pursuant to an exemption from, orin & fransaciion not subject to, the registration requirements of the ULS. Securities Act. Accordingly, the Equity Shares are only being offered and sobd {a) within the Uinited States solely to persons who are reasonably believed to be "gualified
institutional buyers” (&s defined in Rule 144Aunder the U5, Securities Acl) in transachions exempt from or not subject 1o the regestration reguiremeants of the U5, Securities Act, and (b) outside the United States in “offshore transactions as defined in and in reliance on Regulation S underthe U5 Secunties Aot and the applcable laws of the jurisdiction whers those
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“"IMPORTANT™

WWhiilst care is taken prior to acceptance of advertising
CcopVY, it is Nnot possible to verify its contents. The Indian
Express (P) Limited cannot be held responsible for such
contents, nor for any loss or damage incurred as a
result of transactions with companies, associations or
individuals advertising in its nevwspapers or Publications.
We therefore recommend that readers make
Nnecessary inquiries before sending any monies or
entering iNnto any agreements with advertisers or
otherwise acting on an advertisement in any manner
whatsoever.
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