hl.!ﬂ.l-l -.H.'.H'.I.I . mu

mint

TS B A PRI AR PCERIE T PO PO RALTION PR POBES Ol AND 8 T & FROERE CTLIE AAMOUNCPUEST AN [DOES MO CORSETTLTE Al BTTATION 0N CRFER_ TOASGUIRE PURCHASE CR AUAKOAEE 10 AFCURITIER NOT FOR REL EASE. SURLICETIN OF DITT N DRECTLY O aO@ECTLY OUTRIDE il
THE BOLNTY BHARES (F DU DDMPANT BILL GET LEETED O8N Tret WN BOARD PLATFOHS OF BEE LRATED (“BEE) N0 MATION STOCK EXLHANGE OF MNOLS, LI FED (WS N0 TOESETHER WAITH BEE. THE “ET0IEK EXCHANGEE"|
IN GO, LR E W CHAFTER § OF THE BECURITES &ND EXC HANCE BOSRD OF MDA [IE50UE OF CEPTaY, AN D DSD 05 LRE BECUIRSMENTS| RECLLAT NG N AR AMERDED “BER ICOR RECULATIONT |

$3lAadhar)

afage ﬂ-ﬂm.ll-f 1 Ll..ﬂ,'.ﬂﬂ'ﬂ" WOoL 1 H:I.II:

- -I ﬂ-ﬂ.-i il i;

=

iy R qln lllr :l I

lr'l'r""'rr

Haidiram Snacks onprivate
equity firms' menu > F1

Cloud is building up in likely
cheer for India’s top IT cos PP1

N/
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Aadhar Housing Finance Limited
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PROMOTER OF OUR COMPANY: BCP TOPCO VIl PTE. LTD

INITIAL PUBLIC OFFER OF UP TO [«] EQUITY SHARES OF FACE VALLUE OF ¥ 10 EACH ["EQUITY SHARES™) OF AADHAR HOUSING FINANCE LIMITED" [FCOMPANY") FOR CASH AT A PRIGE OF ¥ [=] PER EQUITY SHARE (INCLUDING A
SHARE PREMIUM OF ¥ [«] PER EQUITY SHARE) (“OFFER PRICE™) AGGREGATING UP TO 730,000 MILLION COMPRISING A FRESH ISSUANCE OF UP TO [«] EQUITY SHARES AGGREGATING UP TO 710,000 MILLION BY OUR COMPANY
{“FRESH ISSUE™) AMD AN OFFER FOR SALE OF UP TO [«] EQGUATY BHARES AGGREGATING UP TO T20,000 MILLION BY BCP TOPCO VIl PTE. LTD, (“PROMOTER SELLING SHAREHOLDER™, AND SUCH EQGUITY BHARES OFFERED BY
THE PROMOTER SELLING SHAREHOLDER, THE "OFFERED SHARES") (“OFFER FOR SALE"™ AND TOGETHER WITH THE FRESH ISSUE, THE “OFFER").

THE OFFER INCLUDES A RESERVATION OF UP TO [«] EQUITY SHARES OF FACE VALUE OF T10 EACH, AGGREGATING UP TO ¥70 MILLION (CONSTITUTING UP TO [«]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL), FOR
SUBSCRIPTION BY ELMGIBLE EMPLOYEES (THE "EMPLOYEE RESERVATION PORTION)L. OUR COMPANY, IN CONSLULTATION WITH THE BRLMS BAY OFFER A DISCOUNT OF UP TO [«]% OF THE OFFER PRICE TO ELIGIBLE
EMPLOYEES BIDDMMG [N THE EMPLOYEE RESERVATION PORTION ("EMPLOYEE DISCOUNT™) IF ANY, SUBJECT TO NECESSARY APPROVALS AS MAY BE REQUIRED. THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS
HEREIMAFTER REFERREDTOAS “NET OFFER™. THE OFFER AND NET OFFER SHALL CONSTITUTE [«]% AND [=]%. RESPECTIVELY, OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

*THE TERM "AADHAR" USED IN THE NAME OF THE ISSUER, "AADHAR HOUSING FINANCE LIMITED" HAS NO RELATION OR CONNECTION WITH THE GOVERNMENT OF INDIA OR UNIQUE IDENTIFICATION AUTHORITY OF INDIA'S
“AADHAAR"AND SHOULDNOT BE CONFUSED WITH THE SAME.

DETAILS OF OFFER FOR SALE

NAME OF SELLING SHAREHOLDER TYPE NUMBER OF EQUITY SHARES OFFERED WEIGHTED AVERAGE COST OF
ACQUISITION PER EQUITY SHARE (IN T)
BCP Topco Vil Pte. Lid Promoler Selling Sharsholder Up o [e] Equity Shares aggregaling up to $20.000 milkon B0 54

Dur Company : We are a housing finance company focused on the low-income housing segment [ticket size less than 1.5 million) in India and offer a range of mortgage-related loan products.

The Offer is being made through the Book Bullding Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations
QIB Portion: Not more than 50% of the Net Offer | Non-Institutional Portion: Not less than 15% of the Net Offer | Retail Portion: Not less than 35% of the Net Offer
Employee Reservation Portion: Up to [*] Equity Shares aggregating up to T 70 Million
PRICE BAND: ¥300 TO ¥315 PER EQUITY SHARE OF FACE VALUE OF ¥10 EACH
BIDS CAN BE MADE FOR A MINIMUM OF 47 EQUITY SHARES AND IN MULTIPLES OF 47 EQUITY SHARES THEREAFTER
ADISCOUNT OF T 23 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION
THE FLOOR PRICE IS 30.0 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 31.5 TIMES OF THE FACE VALUE OF THE EQUITY SHARES,
THE PRICE TO EARNINGS RATIO ("P/E") BASED ON DILUTED EPS FOR FINANCIAL YEAR 2023 FOR THE COMPANY AT THE UPPER END OF THE PRICE BAND
IS AS HIGH AS 23.5 AND AT THE LOWER END OF THE PRICE BAND IS 22.4 TIMES
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 31.9
WEIGHTED AVERAGE RETURN ON NET WORTH FOR FISCAL 2023, 2022 AND 2021 IS 14.2%
In accordance with the recommendation of the committes of Directors of our Company, pursuant to their resclution dated May 1, 2024, the above provided price band is justified based on quantitative

factors/ KPls disclosed in the ‘Basis for Offer Price’ section of the RHP vis-a-vis the welghted average cost of acquisition ("WACA™) of primary and secondary transaction{s), as applicable, disclosed in ‘Basis for
Offer Price'section on page 97 of the RHP, “Risk Factors " section beginning on page 24 of the RHP.

In making an investment decision, potential investors must only rely on the information included in the RHP and the terms of the Offer, including the risks Involved and nol rely on any other extornal
sources of information about the Offer available in any manner.

RISKS TO INVESTORS
1. Our Erstwhile Promolers are subject to ongoing regulatory investigations by enforcement | 4. We are vuinerable to the volatility in interest rates and we may face interest rate and maturity
agencies including the Enforcement Direclorate and the oulcome of such investigations may mismalches between our assels and llabilities in the future which may cause liquidity issues. The
adversaly impact us and the Equity Shares held by our Promoter, BCP Topco and the market following table shows the split of our assets and borrowings In terms of interest basis as of the
price of the Equity Shares of our Company. For more details, see “Risk Factors” on page 24 of dates indicated:
the Red Herring Prospectus. Gross AUM
2. Any increase in the levels of non-performing assets in our AUM would adversely affect our March 31, December 31,
business, msulls of ﬂﬂmﬁl cash ﬁ:ﬂ'l'! -Efll financial condition. The following table sals 2021 2022 2023 2022 2023
forth our NPAs as of the panod ends indicated: Fixad B A% E"ﬂi’ 14 8% 1629 17 0%
(¥ in million, except percentages) Floating B1.2% B6.4% = B5.2% i B38% B3.0%
As of
Fixed 1.3% 25.0% 24 7% 25.4% 21.4%
March March March December | December || [Fioating %2-15 74.1% 75.3% T4.6% 786%
11, 2021 3, 2022 31, 2023 31, 2022 N, —
5. The average cost of acquisition of the Promoler Selling Shareholder ks T80.54 which may be
Gross NPA 1,430.3 2,141 5 1.997.7 29208 2,778.5 below the Offer Price. The Floor Price and Cap Price are “X” imes the average cos! of acquisition
- Loan assets of not more of Selling Shareholder:
%fn" 0 days past due A o4 i 2 1995 391 11 ['average Cost of Acquisition | _ Floor Price L.e. 2 300 Cap Price L.e. T 315
ss NPAas a (* Per Equity Share) Per Equity Share Per Equity Share
percentage of Retail AUM 1.1% 1.5%" 1.2% 1.8% 1.4% 80 54 3721 301 8
—Loan assets as a : .12 times g1 imes
parcentage of Ratail ALUM NA* 0.3% 0.0%" 0.1% 0.0%™ || 6. Wehave had negative net cash flows in the past and may continue to have negative cash flows
Own Book NPA 1,307.1 18147 1 ) 2 402 4 308.1 in the fulure, which could adversely affect our ability 1o, among others, fund our operabons or
= Loan asseis ol nol more A5 2 pay our debts in a timeline manner, which could in tum ad affect our business, cash
than 90 days past due” NA"* 34281 58.9 168.6 52.2 ﬁhﬁhmwh;;lmmﬂ:ﬂ and results of operations. The following table sets forth our cash flows
Own Book NPA as a : (R in milfion)
parcentage of Own Book'" 1.2% 1.5% 1.2% 1.8% 14% Forthe | Forthe For the | For the nine | For the nine
- Loan assets as a ‘if::d ::_:d Fwﬁ months ﬂu'lﬂfﬂll'ﬂ
e = Wi ."d'“ Ellﬂd Il'd‘d
*As of March 31, 2022, Gross NPA regreserits our Gross Refail NP (closing balsnce of e Gross NPW of our Retal AUM a5 of 31,2021 | 31,2022 | 31,2023 | 31,2022 | 31,2023
mmn::ﬁu:umu;w See " under “Selected Statistical knfmiation - Financial Ratios™on page 216 of the | | Net cash used in operaling
e activties (12,0229) | (9,067.5) | (11,556.9) | (10,085.7) | (16.5822)
{] Lown assas of med rmare Man 90 diys pas! due which heve Soon cisssifod as NAQ aocording o ihe Novembse 12 Circular Met cash generated from /
(2) Less than 0 1% (used in) investing activities | (4,8048) | 82257 | (4.765.3) (228.0) | 48057
(3] Crham Book NP refers io e MEW of oor own loan asesis. Yot cash —
3. The Offer consists of an offer for sale, the proceeds of which will not be available 1o Company. om ﬁnangr;i-rgH “E' it 7.013.9 27485 14,6310 10.208.7 9,609.8
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7. There have been no Equity Shares ransacted in the three years, eighleen months and one year Name of the BRLMs Total | Issues closed
immediately preceding the Red Herming Prospectus. issues | below IPO Price
8. The5BRLMs associated with the Offer have handled 60 public issues in the past three financial on listing date
years, out of which 18 issues have ciosed below the offer price on the listing dale Kotak Mahindra Capilal Company Limiled” B 2
Name of the BRLMs Total Issues closed Nomura Financial Advisory and Securities {India) Private Limited*| 1 1
issues | below IPO Price SBI Capital Markets Limited" 7 4
on listing date Commaon Issues handled by the BRLMs 2 5
ICICI Securities Limited* 21 ] Total 60 18
Citigroup Global Markets India Private Limited” 2 0 ‘|ssues handled where there were no common BRLMs

BID/OFFER

PROGRAMME

BID/IOFFER OPENS TODAY
BID/OFFER CLOSES ON : FRIDAY, MAY 10, 2024°

The- L mandss snd | v di phal bod 505 & on BT Dty Day
Submission of Bids (other than Bids from Anchor Investors):

Bid/Offer Period (excopt the BidOffer Closing Date)

Submizsaon and Revison in Bids

T

Dby bebeeen 10.00 a.m. and 5.00 pm. {Indan Siendard Time [“FBT")

BldOffer Closing Date”

Inveslors, and Ehgible Employeas Bdding n the Employed Resarvahon Portion

Submission of Electronic Appications (Online ASBA through 3-in-1 accounts) - For RiBs, other than QiBs and Non-Insitulional

Oinky bebween 1000 am. andup 10500 p.m. IST

Submission of Blectrome Applcations (Bank ASBA through Onfine channeds e Intermel Banking. Mobile Bankong and
Syndicate UP| ASBA applications)

Only betwean 10.00am, andup lo4.00 p.m. IST

Submission of Elclrorss Applcalions | Syndicate Mon-Retad, Non-Individual Applicaions)

Only betwman 10.00 a.m, andup o 3.00 p.m, ST

Submission of Physical Applications (Bank ASBA)

Only bebween 10.00a.m. and up in 1.00pm, ST

Submission of Physical Applications (Syndicale Non-Retal, Non-individual Applications )

Onily btwon 10.00 a.m. and upto 12.00 p.m. IST

Modification/ Revision/cancellation of Bids

Upward Revision of Bids by Qifls and Non-instifusional Bidders categones’

Onily tstween 10.002 m. and up to4.00 pm. 15T on Bid! Offer Closing Dale

Upward or downward Revision of Bids or cancedlafion of Bids by Rils and Elighle Employess Bidding in fhe Empioyee Resenvation Porion

Only batwean 10.00 am andupto 500 p.m. IST

* [P manciate and ime anddate shall be af 05:00p.m. on Bl Offer Closing Dade:
A Gl v Mo -Imsihtonad Biciolers cov mavthow rovisn Bhir hidls dowmamrls nor cancal willolae thow b,

An indicative timeline in respect of the Offer is set out below:

Bid'Offor Programme

Event Indicative Date
BidOfer Opons on Wadnasday May 8, 2024
BdOffer Closas on Friday, May 10, 2024

Finalization of Basis of Allgtment with the Designated Stock Exchange

On or about Monday, May 13, 2024

Initsation of refunds (If any, for Anchor Invesiors ) iunblocking of funds om ASEA Account

On or about Tussday, May 14, 2024

Cradit of Equity Shares io demal accounts of Allctiaas

On or about Tuesday, May 14, 2024

On or about Wednesday, May 15, 2004

Commencement of trading of the Equity Shares on the Sock Exchanges
Simple, Safe,

]
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