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This is a public announcement for information purposes only and is not a prospectus announcement and does not constitute an invitation or offer to acquire, purchase or subscribe to securities. Not for release, publication or distribution directly or indirectly, outside India. Initial public offer of eguity shares on the main board of the
Stock Exchanges in compliance with Chapter |l of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended ("SEBIICDOR Regulations™).

12, 2024 ("RHP"} filed with the RaC.,

Registered Dffice: NTPC Bhawan, Core -7, SCOPE Complex, 7 Institlubonal Area, Lodi Road, Mew Dalhi-110 003, India, Corporate Office: Renewable Building Metra Complex, E3 Main Market Road, Ecotech I, Udyog Vihar, Gautam Buddha Magar, MWoida-201 306, Uttar Pradesh, India.

+100,000.00 MILLION (THE “ISSUE").

Contact Person: Manish Kumar, Company Secratary and Cormgliance Officer; Tel: +81 11 2436 2577, Email: ngel@ntpe.co.in; Website: wwa.ngelin. Corporate dentity Numbes: U401000L 20220306262

OUR PROMOTERS: PRESIDENT OF INDIA, ACTING THROUGH THE MINISTRY OF POWER, GOVERNMENT OF INDIA AND NTPC LIMITED

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF < 10 EACH ("EQUITY SHARES") OF NTPC GREEN ENERGY LIMITED (THE "COMPANY" OR THE "ISSUER™) FOR CASH AT A PRICE OF 7 [#] PER EQUITY SHARE INCLUDING A PREMIUM OF ¥ [«] PER EQUITY SHARE (THE “ISSUE PRICE") AGGREGATING UP T

(Please soan the QR code
to view the RHP)

NTPC GREEN ENERGY LIMITED

Cur Company was incorporated as *NTPE Green Energy Limited”, & public imided company underihe CompaniesAct, 2013, pursuant to a cerdificate of incorporation dated Apnl 7, 2022, 1zsued by the Begistrar of Companies, Delhi and Harvana. For further detads, see “History snd Cenlain Corporale Maflers” on page 231 of the Red Hemng Prospecius dated November

THIS ISSUE INCLUDES ARESERVATION OF UP TO [«] EQUITY SHARES AGGREGATING UP TO 2,000 MILLION (CONSTITUTING UP TO [«]% OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY) FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES [THE “EMPLOYEE RESERVATION PORTION") AND A RESERVATION OF
UP TO [«] EQUITY SHARES OF FACE VALUE OF 710 EACH, AGGREGATING LIP TO T10,000 MILLION [CONSTITUTING UP TO [«]% OF THE I35UE) FOR SUB3CRIPTION BY ELIGIELE SHAREHOLDERS (*3HAREHOLDERS' RESERVATION PORTION™). OUR COMPANY, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS, MAY
OFFER A DISCOUNT OF UP TO [#] % (EQUIVALENT OF % 5 PER EQUITY SHARE} TO THE ISSUE PRICE TO ELIGIELE EMPLOYEES BIDDING UNDER THE EMPLOYEE RESERVATION PORTION ("EMPLOYEE DISCOUNT™). THE ISSUE LESS THE EMPLOYEE RESERVATION PORTION AND THE SHAREHOLDERS' RESERVATION PORTION IS
HEREINAFTER REFERRED TOAS “NET ISSUE". THE ISSUE AND THE NET ISSUE WOULD CONSTITUTE [#]% AND [»]%, RESPECTIVELY, OF QOUR POST- ISSUE PAID-UP EQUITY SHARE CAPITAL.

We are a wholly owned subsidiary of NTPC Limited, a '"Maharatna' central public sector enterprise. We are strategically focused on developing a portfolio of utility-scale renewable energy projects.

The Issue is being made through the Book Building Process in accordance with Regulation 6(2) of the SEBI ICDR Regulations.

QIB Portion: Not less than 75% of the Net Issue | Non-Institutional Portion: Not more than 15% of the Net Issue | Retail Portion: Not more than 10% of the Net Issue
Employee Reservation Portion: Up to [*] Equity Shares aggregating up to ¥2,000.00 Million | Shareholders’ Reservation Portion: Up to [*] Equity Shares aggregating up to 10,000.00 Million

A DISCOUNT OF ¥5 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION

PRICE BAND: 3102 TO %108 PER EQUITY SHARE OF FACE VALUE OF 310 EACH

BIDS CAN BE MADE FOR A MINIMUM OF 138 EQUITY SHARES AND IN MULTIPLES OF 138 EQUITY SHARES THEREAFTER

THE FLOOR PRICE AND THE CAP PRICE ARE 10.20 TIMES AND 10.80 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY.

In accordance with the recommendation of Committee of Independent Directors of our Company, pursuant to their resolution dated November 12, 2024, the above provided price band is justified based on
quantitative factors/ KPIs disclosed in the “Basis for [ssue Price" section on page 133 of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary transactions, as applicable
and disclosed inthe “Basis for Issue Price” section beginning on page 133 of the RHP and provided below in this advertisement.

In making an investment decision and purchase in the Issue, potential investors must only rely on the information included in the Red Herring Prospectus and the terms of the Issue, including the merits and risks

involved and not rely on any other external sources of information about the Issue available in any manner.

RISKS TO INVESTORS:

For details, refer to "Risk Factors” on page 31 of the RHP.

1. Offtakers Concentration Risk: There is a concentrated pool of utilities and power purchasers for
electricity generated by our plants and projects. The table below sets forth the revenue from
operations derived from our top 5 and top 9 offtakers as well as our single largest offtaker for the
periods indicated:

aciors’ on page J1 or ihe RAF.
Particulars Company Operating Data Carved-out
Operating Data
As at As at As at As at As at
September September March March March
30, 2024 30, 2023 31, 2024 31, 2023 31, 2022

Megawatts Operating

Solar (MWs) 3,220 2,661 2,825 2,561 1,395

Wind (MWs) 100 50 100 50 50

Total (MWs) 3,320 2 2,925 2,611 1,445

Megawatts Contracted & Awarded

Solar (MWs) 10,576 7,050 9,571 5,750 4,616

Wind (MWs) 3,000 1,550 2,000 500 150

Total (MWs) 13,576 8,600 11,571 6,250 4,766

In the event, we are not successful in executing our contracted and awarded projects, our business,
results of operations and financial condition may be adversely impacted.

4. Geographical Concentration Risk: As on the date of the Red Herring Prospectus, our operating
renewable energy projects are concentrated in Rajasthan. The details of operating capacity in
Rajasthan and other states are as under:

Period Revenue from Revenue from Revenue from
largest offtaker top 5 offtakers top 9 offtakers
in¥ Percentage in¥ Percentage in¥ Percentage
million | contribution| million | contribution, million contribution
of largest of top 5 of top 9
offtaker offtakers offtakers
to revenue to revenue to revenue
from from from
operations operations operations
Restated Consolidated Financial Information
Six months period 5,094.56 47.07% 8,978.64 82.96% 10601.61 97.96%
ended September 30,
2024
Fiscal 2024 9,755.34 49.71% 17,230.44 87.79% 19,160.79 97.63%
Special Purpose Carved-Out Combined Financial Statements
Fiscal 2023 4,613.11 31.82% 12,430.33 85.74% 14,285.98 98.54%
Fiscal 2022 2,227.83 24.47% 8,192.74 89.99% 8,899.32 97.75%

In the six months period ended September 30, 2024 and in Fiscal 2024, Fiscal 2023 and Fiscal 2022,
our offtakers were government agencies and public utilities. We had no private offtakers in these

periods.

2. Suppliers Concentration Risk: Our business and profitability is substantially dependent on the

availability and cost of solar modules, solar cells, wind turbine generators and other materials,
components and equipment for our solar, wind and other projects. The table below sets forth details

on our largest supplier, our top ten suppliers and our top 20 suppliers for the periods indicated.

Restated Consolidated
Financial Information
Six months period ended Fiscal 2024
September 30, 2024
Suppliers Type of Equipment, < million % of T million % of
components and supplies supplies
materials supplied
Largest Solar modules 15,372.18 36.00% 13,968.46 19.59%
Supplier including installation (Sterling & (Tata Power
Wilson Renewable
Renewable Energy Limited)
Energy Limited)
Top 10 Solar Modules, WTG, land 39,554.79 92.65% 95,407.64 77.71%
Suppliers| procurement, balance of
supply, including installation
Top 20 Solar Modules, WTG, land 40,866.36 95.72% 57,676.86 80.89%
Suppliers| procurement, balance of
supply, including installation

Any disruption to the timely and adequate supply, or volatility in the prices of required materials,
components and equipment may adversely impact our business, results of operations and financial

condition.

3. Projects Execution Risk: Our renewable energy project construction activities may be subject to

cost overruns or delays which may adversely affect our business, results of operations, financial
condition and cash flows. Further, our future growth is significantly dependent on successfully
executing our contracted and awarded projects. The following table sets forth our (i) megawatts
operating and (ii) megawatts contracted & awarded as of the end of the respective financial

years/periods presented.

Particulars Megawatts Operating by State
| Company Operating Data Carved-out Operating Data
Six months period Fiscal 2024 Fiscal 2023 Fiscal 2022
ended September
30, 2024
MWs % of MWs % of MWs % of MWs % of
Operating Operating Operating Operating
| Capacity Capacity | Capacity Capacity
Rajasthan |
...solar 2,065 62.20% | 1,806 61.74% 1,556 | 59.59% 620 | 42.89%
...wind l 0 0.00% 0 0.00% 0 | 0.00% 0 0.00%
Other than
Rajasthan
...solar 1,155 3479% | 1,019 34.84% 1,005 | 38.49% 775 | 53.63%
...wind 100 3.01% 100 3.42% 50 1.91% 50 3.46%
Total MW 3,320 2,925 2,611 1,445
operating

Any significant social, political, economic or seasonal disruption, natural calamities or civil
disruptions in Rajasthan could have an adverse effect on our business, results of operations and
financial condition.

5. Limited Operating History: In the six months period ended September 30, 2024 and in Fiscal 2024,

90.78% and 93.77%, respectively of our revenue was from solar energy projects, and 4.65% and 2.40%,
respectively, of our revenue from operations was from wind energy projects. Our Company was
incorporated on April 7, 2022 for the reorganisation of NTPC Limited's renewable energy business.
Pursuant to the issuance of NMP by the Ministry of Finance on August 23, 2021, and in consultation
with the Ministry of Power, the RE Assets of NTPC Limited were transferred to our Company at book
value, through a business transfer agreement dated July 8, 2022. Further, NTPC Limited also
transferred 100% of its equity shareholding held in NTPC Renewable Energy Limited (“NREL”) to our
Company through a share purchase agreement dated July 8, 2022. The transfer of the RE assets and
100% equity shareholding in NREL, were completed on February 28, 2023. The limited operating
history of our solar and wind projects may not serve as an adequate basis to judge our future
prospects, results of operations and cash flows.

6. Terms of Power Purchase Agreements: Our Power Purchase Agreements may expose us to certain

risks that may adversely affect our business, results of operations and financial condition. We
generate all of our revenue from electricity sold to offtakers under long-term PPAs with a 25 year term.
In addition, we are required to give performance bank guarantees guaranteeing the commencement of
supply of power which could adversely affect our results of operation if invoked. Further, our revenue
from operations are exposed to fixed tariffs, changes in tariff regulation and structuring.
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7. Dependence on Corporate Promoter, NTPC Limited: We are dependent on our relationship with our
Corporate Promoter, NTPC Limited, and any adverse developments in such relationship may
adversely affect our business and reputation. Some of the benefit on account of relationship with our
Corporate Promoter stated below are: * consent to use our Corporate Promoter “NTPC" trademark,
name or logo * some of our borrowing facility is supported by a guarantee by our Corporate Promoter
» all of our employees are on secondment from NTPC Limited « our Corporate Office has been taken on
lease from our Corporate Promoter * right-of-use (ROU) agreement with our Corporate Promoter for
the use of land pertaining to projects Rojmal and Jetsar * our credit ratings and ability to raise
financing are affected by our Corporate Promoter's creditworthiness » over 2,809.26 acres of land at
Barethi, Madhya Pradesh has been leased to us by our Corporate Promoter for a period of 29 years.

8. Competition Risk: We face significant competition from both traditional and renewable energy
companies and any failure to respond to market changes in the renewable energy industry could
adversely affect our business, financial conditions and results of operations.

9. Indebtedness Risk: We have incurred substantial indebtedness, and an inability to comply with
repayment and other covenants in our financing agreements could adversely affect our business and
financial condition. As at September 30, 2024, we had aggregate outstanding borrowings (including
current borrowings and non-current borrowings) of T170,574.96 million. As at September 30, 2024, we
had total secured borrowings (current and non-current borrowings) of 225,320.35 million and total
unsecured borrowings (current and non-current borrowings) of ¥145,254.61 million. Qur debt to
equity ratio as at September 30, 2024 is 2.08 times and 2.05 times as at March 31, 2024,

10. Market Risk: The Issue price of Equity Shares, our market capitalization to revenue from operations
and our Price to Earnings ratio at Issue price may not be indicative of the market price of equity share
afterlssue:

Particulars Ratio vis-a-vis Floor Price Ratio vis-a-vis Cap Price
Market Capitalisation to 38.98 41.27
_Revenue from Operations - -
Price to Earnings Ratio (Diluted) 139.73 147.95
Notes :

1. Market Capitalization has been computed at the product of no. of outstanding shares as on date of RHP with the floor or cap
price applicable.

2. Revenuefrom operations are for the Fiscal 2024.

J. PERatio has been computed based on the floor price or cap price as applicable divided by diluted EPS for the Fiscal 2024

11. The Price to Earnings Ratio based on Diluted EPS for Fiscal 2024 at the upper end of the price band is
147.95times as compared to the average industry peer group PE ratio of 153.44 times.

12. Weighted average return on net worth for last three full financial years is 6.69%.

13. Weighted average cost of acquisition of all shares transacted in the 1 year, 18 months and 3 years
preceding the date of the Red Herring Prospectus

Period Weighted Cap Price is 'X' times Range of acquisition

Average Cost the Weighted Average price: Lowest Price-

of Acquisition (in T) Cost of Acquisition Highest Price (in 3)*
*Last 1 year 10 10.80 10-10
Last 18 months 10 10.80 10-10
Last 3 years 10 10.80 10-10

*As certified by Statutory Auditors of the Company pursuant to the certificate dated November 12, 2024,

14. The average cost of acquisition of Equity Shares by our Promoters as at the date of the Red Herring
Prospectus is set forth below:

Name of Number of Equity Average cost of % of Pre-issue

Promoter Shares of face value of acquisition per Equity Share capital
¥ 10 each held Equity Share (in T)*

NTPC Limited 7,500,000,000 10.00 100.00

*As certified by Statutory Auditors of the company pursuant to the certificate dated November 12, 2024,
15. The Four Book Running Lead Managers (“"BRLMs") have handled 54 public offers in the past three
Financial Years, out of which 15 offers have closed below the offer price on the listing date.

Name of BRLMs Total Public Issue Closed Below
Issue Offer Price

IDBI Capital Markets & Securities Limited”* 1 0

HDFC Bank Limited* 3 1

lIFL Capital Services Limited 35 11
(formerly known as IIFL Securities Limited)*

Nuvama Wealth Management Limited* 1" 2
Common issues of above BRLMs 4 1

Total 54 15

“Issues handled where there were no common BRLMs

BID/ISSUE PROGRAMME BID/ISSUE CLOSES TODAY"

"UP mandate snd lime and date shat be af 5.00 pmon the Bidsswe Cloang Dale
An indicative timetable in respect of the lzsue is set out below:

Submission of Bids {other than Bids from Anchor Investors):
R LT,

Submission and Revision in Bids

Submission of electronic a;ﬁphcalmns :Gnlme ASBA lhmugh 3—1n 1 acmun!sj
- For RIBs, Eligitle Employees Bidding in the Employee Reservafion Portion,
and Eligible Shareholders Bidding in the Shareholders Reservation Portion

Submission of electronic apphications (Bank ASBA thmugh Online channels like
Internet Banking, Maobile Banking and Syndicate UP| ASBA applications whare
Bid Amount is up to¥0.50 million)

Submission of electronic applinatiuns (Syndicate Non-Retall, Non-Individual Applications) .
Submission of physical applications (Bank ASBA)

Submission of physical applications (Syndicate Non-Retail, Non-Individual

Applications of QIBs and Nlls where Bid Amount is more than 30.50 million)

In case of any révision in the Price Band, the Bid/lssue Parod shall be extendad for at least three additional l.l'l.lnrkmg E.‘lag.ls alter such revision of the Price Band, subdect 10-the tdal
Bidtssue Peniod not exceeding 10 Working Days, |n cases of force majeure, banking slrike orsimilar unforessen droemstancas, our Company, may in consultation with the BRLMs, for
reasons fo be recarded in wriling, extend the Bud/lasus Pariod for a minimum of one Working Day, subject fo the Bidilssue Periad nof exceeding 10 Warang Days, Any revision in the
Prica Band, and tha revised Bid/lssue Pariod, applicable, shall be widely disseminaled by nedification fo the Siock Exchanges by issuing a public nofice and also by indicaling the
change on the raspective websites of the BRLMs and at the terminals of the Members of the Syndicate and by intimation fo the Designated Intermediaries and tha Sponsor Bank(s), as
apphcable,

The lssue & being made in terms of Bule 13{21b) of the Securbies Contracts (Regulation) Rules, 1957, as amended ("SCRR"), read with Regufation 31 of the 3EBI ICDR Regutations.
The lzsue is being made through the Book Building Process in beens of Regulation 6(2) of the SEBI ICDR Regulations, whenen al keast T5% of the Net lzsue shall be available for
allocation on a propartionate basis to Qualiiied Instiutional Buyers (*GIBs"™ and such partion, the *QIB Portion™), provided that sur Campany, In consullation with the BRLMS, may
alkocate up 1o/60% of the QIB Portion o Anchor Irvastors and the basis of such allocation wil be on a discrationary basis as decided by our Company in consultation with the BRLMS, in
ancordance wilh the SEBI ICDR Regulations (the “Anchor Invester Portion™), oul of which one-thind shall be reserved for domestic Mutual Funds, subject to valid Bids being received
from the domestic Mutual Funds. ai or above the price at which Equily Shares are allocated fo Anchor Investors "Anchor Investor Allocation Price’]. In the event of
undersubscription, or nen-allocation in the Anchor Investar Postion, the balance Equity Shares shall be added to the QI Categary (excluding the Anchor Investor Portion) ("Net QIB
Portlan®). Further, 5% of the MNet QI8 Portion shall be available for allocation on a proporionate basis to Mulual Funds only, subject to vakd Bids being racehed at or above the lzsue
Prica-and the remainder of the-Nat QIB Porton shall be available for allscation on a propartionate basis to all GiBs (other than Anchor Investors), including Mutual Funds, subpect o
valid Bids beeng received at or above the [&sue Price. If alleast T5% of the MNel 15sue cannaot be Allotted 1o GBs. then the entire application maney will be refunded forthwith. However, if
the aggregate demand fram Mutual Funds is less than 5% of the QI8 Portion, the balance Equity Shares avadable for allocation i the Mutual Fund Portion will be added to the
remaining Met CHE Portion for propartionate allocation te QIBs, Further, nof more than 15% of the Net lssue shall b svailable for allocation to Non-institulional Bidders ('NIBs”) of
which [a) one-third porfion shall be reserved for applicants with applcation size of more than 2020 million #nd up o 31,00 million; and (B) fwo-thirds podion shall be reserved for
applicants with application size of more than 1.00 million, provided that the unsubscrbed porion in edther of such sub-categories may be allacated o applicants in the other sub-
category of Non-Institutional Bidders, in accardance with the SEBI ICDR Reguiations, subject to valid Bids being recenved ator abova tha [ssue Price, Further nat mona than 10% of the
Met Issue shall be availabie for allocation to Retail Indmvidual Bidders ["RIB’) in sccordance with the SEBICDR Regulations, subject to vald Bids being received al or above ihe Issue
Frice, Further, up to [#] Equity Shares, aggregating up fo T2.000.00 million wl b2 allccated on a proporionate basis to the Eligible Employess BiddEng in the Employee Resensadion
Portion, subject to wasid Bids being received from them at or above the lszus Prica. Furthermone, ug b [=] Equity Shares, aggregating up o $10 000 milion shall be made available for
allocation on a proportionate basis only to Eligible Sharehoiders bidding in the Sharsholders Reservation Portion. subject bo valid Bids being recaived at or above the 1ssus Price, Al
Bidders (ewcept Anchor Investors) are mandatorily required 1o ufilise the Application Supported by Blocked Amaunt (*ASBA’) process by providing defails of their respective ASEA
accounis and UPHID (defined hersinadfter] in cage of UPI Bidders (defined hereinafter), as-applicable, pursusnt fo whech fher comesponding Bid Amiound will be blocked by the Self
Certified Syndicale Banks ("SC3Bs") or by the Sponsor Bankis) under the UPT Mechanism, as the case may be, o the extent of the respective Bid Amounts. Anchor Investors are nof
permitied to participate in the iszue through the ASBA Process, For further details, see Yszie Procedure”’beginning on page 572 of the RHP,

BiddersiApplicants should ensure that DP 1D, PAN and the Client ID and UPI ID {for UP| Bidders bidding through UPI Mechanism] are correctly filled in the Bid cum
Application Form. The DP 1D, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID and UPI ID availabla (for UPI Bidders
bidding through the UPI Mechanizm) in the Depository database, otherwise, the Bid cum Application Form iz liable fo be rejected. Bidders/Applicants should engure that
the beneficiary account provided inthe Bld cum Application Form s active. Bidders!/Applicants should note that on the basiz of the PAN, DP 1D, Client 1D and UP1 1D {for
UPI Bidders bidding through the UPl mechanism) as provided in the Bid cum Application Form, the Bidder/ Applicant may be deemed to have authorized the Depositories
to provide to the Registrar to the Issue, any requested Demographic Details of the Bidder'Applicant as available on the records of the depositories. These Demographic
Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspendence(s) related to the Issue.
Bidders/Applicants are advised to update any changes o their Demographic Details as available in the records of the Depogifory Parficipant to ensure accuracy of
records., Any delay resulting from failure to update the Dnmnyaphlc Details would be at the Bidders/Applicants' solerisk.

ASBA*| LI~y

LINIFIED PATMENTS INTERFACE 0BT Clrcular No. 3 of 2023 dated March 28, 2023.
“Applications Supported by Blocked Amount

("ASBA") is a better way of applying to offers by
simply blocking the fund in the bank account.
For further details, check section on ASBA.
Mandatory in public issues.

No cheque will be accepted.

. Onlybetween 10:00 am and 5:00 pmindian Standard Time (15T))

Cinly between 10:00 a.m, and up_ln_E:UD p.m. I5T

' Cinly between 10:00 a.m. and up to 4:00 p.m. IST

Cnly between 10:00 am. and up to 3:00 p.m. IST
Only between 10:00 a.m. and up 10 1:00 p.m. I5T
Only between 10:00 a.m. and up to 12:00 p.m. IST

Simple, Safe, Smart
way of Application!!!

18007201740 and mail i o, uph@inpei. org.in
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Upward Revision of Bids by DlEE and Non-Institutional Investars cate-gnnes

R e [T R L = TS

I:.‘Jniyr hen-.-een 10. [:H] a.m aru:iup t::u ﬁﬂﬂp m.
_ Bid/ Issue Closing Date
Upward or downward Revision of Bids or cancellation of Bids by RIBs, Eligible Employees ~ Only between 10.00 a.m. and up to 5.00 pm. IST
Bidding in the Employes Reservation Portion and Eligible Shareholders bidding in the
Shareholders' reservation
* U mandate end time and date shall be at 05:00 p.m. on Biddzsue Closing Data.

" QiBs and MNon-Institufional Bidders can neither revise their bids downwards nor cancel/wihdraw their bids,

Post Issue Schedule:
_Indicative Date ]
Friday, November 22, 2024

_On or about Monday, November 25, 2024
- On or about Tuesday, November 26, 2024
On or about Tuesday, November 26, 2024

Bidfissue Closing Date

Finalisation of Basis of Allotment with the Designated Stock Exchange

Inifiation of refunds {if any, for Anchor Investorsjlunblocking of funds from ASEA Account
Credit of Equity Shares to demat accounts of Alloftees _ Novemk: _
Enmmencemem of trading of the Equity Shares on the Stock Exchanges On or about Wednesday, November 27, 2024

D (“BSE") AND NATIO! \NGE OF INDIA LIMITED (“NSE”)

Investors must ensure that their PAN is linked with Aadhaar and are in nnmﬁranne with the notification issued by Central Board of Direct Taxes notification dated
February 13, 2020 and read with press releases dated June 25, 2021, September 17, 2021 and March 28, 2023 and any subsequent press releases in this regard,

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our Company, mwvesions ana
requesied i see "History and Cerfain Corporafe Maffers” on page 251 of the RHP. The Memaorandum of Association of our Company is a matesal dociment for inspeciionin relation to
the tssue. For furiherdetads, see"Maleris! Contracts svd Documents forinspection” on page 525 of the RHP.

LIABILITY OF THE MEMBERS OF OUR COMPANY; Limitad by shares

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As an the dale of the RHP. the authonsed share capital of aur Campany is ¥ 100,000,000,000
divaded inte 100000000000 Equety Shares of face value of T10 each. Theissued, subscrbed and pail:l-up Equily share capsal of our Company s T 7a.000,000,000 dded into
900,000,000 Equity Sheres of face value of T 10 each, Fordelails of the capital stnechure of the Company, see "Capita! Struciure” beginning on page 113 of the RHP

NAMES OF THE INITIAL SIGHATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
NTPC Limitad and ifs nominees signed ouwr Memorandum of Association, foliowing which aninitial afotment of 100 Equily Share was mads fo each Chandan Kumar Mondaol, Bohit
Bhargava, Vinay Kumar, Sangeeta Kaushik, Avnesh Srivasiava. Aditya Darand Renu Narang. Fordetails of the shane capial history and capital structure of our Company see "Capifal
Structure” beginning on page 113 .of the RHRA

LISTING: The Equity Sharas once izsued through the Red Harring Prospecius are proposed ko be listed on the Slack Exchanges. Dur Company has received in-prnciple approvals
from BSE and MSE for listing of the Equity Shares pursuant b their letters each dated Octobar 18, 2024, For the purposes of the [ssue, NSE shall be the Designated Stock Exchange A
sined copy of the Red Hering Prospectus and the Prospectus shall be fled with the Bed in accordance with Section 26(4) of the Companies Act. For detalls of {he matesal confracts
and documents available for inspection from the date of the Bed Herming Prospecius up o the Bid/lzsue Closing Date, see “Maleral Confracts and Docurments for Inspestion”
beqginning on page 629 of the RHP,

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI"): SEBI only gives #s observations on the offer documents and this does not conslitule
appraval of either the kssue or the specfied securities stalad in the Offer Document. The investors ane advised to referto page 543 of the RHP for the full ext of the disclaimer clause of
SEBL

DISCLAIMER CLAUSE OF BSE: i is to be distinclly understood that the permizsion given by BSE Limited should not in any way be deemed or construed that the BHP has baan
clearad or approved by BSE Limited nor does it certfy the correctness or completenass of any of the condents of the RHP. The investors are advised o refer o ihe page 548 of the RHP
for the-full text of the disclaimer clause of BSE.

DISCLAIMER CLAUSE OF N5E (the Designated Stock Exchange): i is lo be distinctly undersiond that the permission geven by NSE should nat in any way be deemed or construed
that the Offer Documant has been cleared or approved by NSE nor doas It cartify the correctness or completanass of any of the contants of the Offer Document. The investors ara
advised to refer o page 549 of the RHP for the full taxt of the disclaimers clause of NSE.

GENERAL RISKS: Irvestrnents in aquity and eguity-related secunties involve a degraa of isk and bidders should not invest any funds in this 1ssee unbass they can afford to take the
ris ofiosing thedr enting invesiment, Biddersare sdvised toread the risk factors carefully before faking an investment decision in this 1ssue, For taking an imvestment decision, iwesiors
kst rely on their cwn examination of the Company and the |ssue, inchedéng the risks involved, The Equity Shares of face value of 7 10 each have not been recommended or approved
by SEBI, nor doaes SEBI guarantee the acouracy of adequacy of the contenis of the Bed Hemng Prospactus. Specific attention of the investors g invited to Fisk Factors"beginning on
page 31 of the RHP

UPI-Now availablein ASBA for Retail Individual Investors and Non Institutional Investor applying in public issues whera the application amount is up to ¥ 500,000, applying through Registered Brokers, Syndicate, COPs & RTAs. Retail Individual Investors ]
and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank [SC3Bs) or to use the facility of linked onling frading, demat and bank account. Investors are required fo ensure that the bank account used for
bidding Is linked to thelr PAN, Bldders must ensure that thelr PAN s linked with Aadhaar and are in compliance with CBODT notification dated February 13, 2020 and pross release dated June 25, 2021 read with press release dated September 17, 2021,

ASBA hss o be avalled by allihe investors except Anchorinvestors. UPY may be avaied by (I} Betall Indivioual Investors i e Retall Category; () Non-inzitufional Bidders with an appiication size of up o ¥ 500, 00010 the Non-inshitubional Portion, Fordedals o ihe ASEA and U process, please refer
| fothe dedais given in the Bid Cum Appiicabion Form and abndged prospectus and also pleass refer lo the seclion Yssue Procedire” on page 572 of the RHP The process is aiso available o the websie of Associahon of lvestment Bankers of India ["ANBI") and Sfock Exchanges and in the General
irformation Document. The Bid Cum Appiivation Fomm and ihe Abndged Prospecfirs can be downloaded from the websites of BSE Limifed ("BSE") and Nabonal Stock Exchange of india Limited ("NSE”, and togetherwath B5E, the "Stock Exchanges”) and can be obfained from the st of banks thaf is
| dispdayed onlhe websie of SEB af vwrwl sebi govin'sebiwebvother Diherdchon do fdoRecognisedp=yesdintmld=25 and Kfps Y sebi gov in/sebivweb/pliheriherdchion. do fdoRecognizedFpi=as Sinfmid=43, respeclively as updefed from fime i fime, For the sl of UP apps and barks Tva on
PO, plegse refario the fink: wiww seblgovin, UP! Bidders Bidding vsing the UIFT Mechanism may spply through the SC58s and mobile applications whose names appear on fhe webaite of SEB, as updatsed from time to fime, (CICH Bank Limifted and Axis Bank Limifed have been appointed as the
Sponsor Banks forthe lssue, in accordance with the requiremenis of SEB! cirpular dated November 1, 2018 ss amended. For Offer relafed quenies, plesss rontact the BRLMs on theirrespective emall {0s as mentioned betow. For UP! retaled quanes, imestors can contact NPCT af the fol free number;

L} HDFC BANK

We understand your world

HDFC Bank Limited

Invesiment Banking Group, Und No, 701, 702

and 702-A, Tt Floar, Tower 2 and 3, One Intemnabional Centre,
Senapali Bapal Marg, Prabhadewi,

Murnibad - 400G 013 Maharashira, India

Tel: +81 22 1395 8233

E-mail: nlpcgreen.ipoi@hdichank.com

Investor Griewance ID; imvestor redressai@hdichank, com
Website. www hiflchank.com

Contact Person; Sanjay Chudasama! Bhardi Ranga

SEBI Registration No.: INMOO0011252

(@ 1DBI capital

IDBI Capital Markets & Securities Limited
&1h Floor, IDEI Tower

WTG - Complex, Cuffe Parade

Murnbai - 400 (05, Maharashira, indéa

Tel: +91 22 4069 1953

E-mail; ngellpoi@idblcapital com

Investor Grievance E-mail:
redressali@lidbicapial com

Website: wawidbicamial.com

Contact Person: Indrajit Bhagat [ Drashii Dugar
SEBI Registration Number: INMI00 10866

IIFL Capital Services Limited

(Formerly known as IFL Securities Limited)
24th floor, One Lodha Place,

senapati Bapal Marg, Lower Parel [Wasi)
Mumbai = 400013 Maharashtra, India

Tel: +91 22 4646 4728

E-mail: ngel.ipo@iificap.com

Investor grievance e-mail; ig.ib@iificap.com
Website: wenwiiflcap.com

Contact persom: Mansi Sampat’Pawan Jain
SEBI registration no.: INMOCO010940

E2IFLcAPITAL A’ nuvama

Muvama Wealth Management Limited

801 - 804, Wing A, Building Mo 3

Ingpire BKC, G Block, Bandra Kurla Complex,
Bandra East, Mumbai ~ 400 031 Maharashira, India
Tel: +91 22 4009 4400

E-mail: ngelipo@nuvama.com

Investor grievance e-mail;

cuslomarseryice mb@nuvama,com

Website: waw.nuvama.com

Contact Person: Pari Vays

SEBI Registration No.: INMO00013004

Manish Kumar

lN C Company Secretary and Compliance Officer
St herhg i A gt TR Tt by NTPC GREEN ENERGY LIMITED

C-327, Secior-P-3, Greater Noida, Kasana;
Gautam Buddhe Nagar - 201310
Telephone Number; +31 11 2436 2577
E-mail; manishkunsarlamnipe. co.in
Website: wew.ngel in

Inwestors can contact the Lompany Secretary and Eumpﬂlanne Officar
or he Regisfrar o the 1ssue in case of any pre-lssue or posi-lssue
related probdems, such as noa-receipt of letfers of Allotment, non-
credit of Allotted Equity Shares in the respsctive beneficiary account,
non-receipt of refund orders or non-recaipt of funds by elecironic
mode, ete, For- &6l Issue-related queries and for redressal of
compiaings, investors may elso write tothe BRLMs.

Kfin Technelogies Limited

Selenmum Tower B, Plot No.31-22 Gachibowh,
Financial District Manakramguda, Senlingampally
Hyderabad 500 052 Telangana, India

Tel: +91 40 6716 22227 1300 309 4001
E-madl; nipcgreen.ipof@kfintach.com
Investor grievance e-mail:
ginward.risk@kfintech.com

Website; www klintech.com

Contact person: M, Murali Krishna

SEBI registration mo: INRODDOODEZT

matesial issweed in relafionbo the Issue, potentizl Bidders may note the following

B Endry info-jolnd ventive agreament with New & Renewable Ensrgy Development Corporabion of Andhra Pradaesh Limied

Accordingly.

All capitalized ferms ysed harein and nofspecifically definead shall have the s8me meaning as ascribed [o fthem inthe RHE

With reference to the BHP dated Movember 12, 2024, read with the cormigendum dated Movember 18, 2024, ffad with the Regisirar of Companies, Delhi, ard Haryana {"RoC7), SEB| and the Stock Exchanges, read with the advertisemants issued in relation to the lssus "Advertisements’], the Bid cum Application form, the Abridged Prospectus and anv other

(1 With respect to the dischosures made in the saction “History and Cerdain Conporate Malsrs”in retation b the Joint Vienfures.of the Company on page 251 of the RHP, pleass read the astarisk rmark 1o also inciude the dadosune slated below:
O Companyis also in fhe process of ncorparaling a foinl wvenlure Company with New § Renewalie Energy Development Comporabon of Andha Pradesh Limifed, purswani fo the joind venfure agreement dated Movember 21, 20247
[y With respect lothe disciosures made in the seclion "Managemenf's D¥scuzsion andAnalysis — Signifficant Developments after Seplember 30, 2024 thaf may affect our fufure resulls ofoperations"on page 514 of the RHP, the fofowing disclosure is added atthe end of such section:

Our Company enfered info & joinf venture agreement with New & Renswabie Enengy Development Corporation of Andhra Pradesh Limifed, dated November 21, 2024, pursuant to which the parties wiil form & foint venfire company for the purpose of developing rerewabls enemy projects comprizing of sofanwinghybnid with ar without storsge of up o 25 GW
production of green fydrogen Io thedume of 0. 5 MMTPA and green denvatives [green ammonia, gresn methans elc,| frough & suitalle mode, and developing pump kydrm profects up to 710 GW capeciy i Amdhra Pradesh.”

 the RHP the Adverfizements, the Bid com Applicalion Form. the Abndged Prospecius and amy other communicabons and adverhsaments issued by or av behall of the Corrpany m redadian io the 550e showia be raad m confunchion with, and stand amanded to, the exfam slated hereinabove, The relevan! changes shal be reflected in the Prospecius whan
e with the RoC. SES! and the Stock Exchanges. The infarmabon m s addendum supplemeants the BHE and updales the infarmation n the RHP a5 appiicable. Invaslors shoud read the addendim it comunciion wilh ihe RHP beforemaking v invasiment dacismon in e fasue,

AVAILABILITY OF THE RHP: Investors are advised toorefer fo the RHP and [he "Risk Facfors” beginning on page 31 of the BHP before applying &-the ssue. A copy of the RHP is
gvaileble on the website of SEBI atwww.sebi govin and s available on the websites of the BELMs, IDEI Capital Markets & Securifies Limited 2{ wew.idbicapital.com, HDFG Bank Limited
al v hedfchank com, IIFL Capital Services Limited [Formerdy known as IFL Securdfies Limited] af weow ificap,com and Muvama Wealth Manegement Limited a8 weow' nuvama.com, the
website of the Company, NTPL GREEN ENERGY LIMITED &t wweingelin and the websites of the Stack Exchanges, for BSE al www.bssindia.com and for NSE Limited af
www nseinda com and the comigendum dated November 18, 2024 to the RHP and addendum dated November 21, 2024 to the RHP will be made availabls on the above websiles.
AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopy of the Abridged Prospectus shall be availabls on the website of the Company, the BRLMs and the Registrar fo the Issue at
o ngelin, weow idbicapdal. com, weew hdichank, com, wwwiificap, com, weawnuvama,com and wenw Klintech,com, respectively

AVAILABILITY OF BID CUMAFPLICATION FORM; Bid cum Application Form can be obizined from the Regstared Office of our Company, NTPC GREEN ENERGY LIMITED: Tel-
#8111 2436 2577, BRLMs: IDB| Capital Markets & Securities Limited, Telephone: +91 22 4069 1953; HDFC Bank Limited, Tel: +31 22 3395 82335, HFL Capital Services Limited
(Formedy kvown 88 1AL Secunties Dimited), Tel: 451 22 4646 4726 and Nuvama Wealth Management Limited, Tel; +31 22 40089 4400 and Syndicate Members: HDFC Securities
Limited, Telephone number; 022 3075 3400 and Muvama Wealih Management Limited, Tel; #8122 4003 4400 and af selected locations of Sub-Syndicate Members (a5 given below},
Registered Brokers, 3C5Bs, Designated RTA Locations.and Designated COP Locations for pariicipating in the [ssue. Bid cum Applicabion Forms will alse be available on the websites
of the Stock Exchangss at www bseindia.com and wwwnssindia.com and at all the Designated Branches of SCSBs, the list of which is available on the websites of the Sock
Exchanges and SEBI,

SUB-SYNDICATE MEMBERS: Almondz Global Secundies Limited, Anand Rathi Share & Stock Brokers Limited, Axis Capital Limited, Centrum Broking Limited, Finwizard Technology
Privaie Limited, ICICI Securities Limited, Inga Ventures Pt Lid,, J.M Financial Serdces Lid,, Jobanputra Fiscal Services Lid., Kant#al Chhaganlal Secunties, RJME Caphial Market
Services Limited, Kotak Mahindra Cagital Comgany Limited, Kotak Securifies Limited, LKP Secunfies Limited, Marwadi Shares & Finance, Molilal Cswal Financial 3ervices Limited,
Mext Wordd, Nextbillion Technology Private Limited, Nirmal Bang Securibes, Prabhudas Lilladher Pyt Lid., Religare Broking, Rikhav Securibes Lid., RR Equity Brokers Pyt Lid.,
SBICAP Securities L1d., Sharakhan Limited, SMC Global Securities Umited, Sunidhi Secudties and Finance Lid., Upstock Pyt Lt YES Securities {India) Ltd. and 2erodha.
ESCROWCOLLECTION BANK, REFUND BANK AND SPONSOR BANK: |CIC! Bank Lirmndad
PUBLIC ISSUEACCOUNT BANK AND SPONSOR BAMNK: Axss Hank Limsted,
UPI: UP| Bidders can also Bid through UPI Mechanism.,
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed totheminthe RHP.
For NTPC GREEN ENERGY LIMITED
Cn behalf of the Board of Direciors
Sl
Manish Kumar
Company Secratary & Comgliance Officar

Place: Mew Dalh
Date: Movemnber 21, 2024

NTPC GREEN ENERGY LIMITED is proposing, subject bo receipt of requisité approvals, market conditions and other considerations, to make an initial public offer of its Eguity Shares and has filed & red herring prospectus dated November 12, 2024 with the ReC. The RHP is made available on the websita of the SEBI at www.sebi_gov.in as well &5 on the website of the
BRLMs i.g., 1081 Capital Markets & Securitiés Limited at www.idbicapital.com, HDFC Bank Limited a1 www. hdfcbank com, IIFL Capital Services Limited (Formenrly known a5 (IFL Securies Limied) at www.iificap.com and Nuvama Wealth Managemant Limifed at www.nuvama.com, the wabsie of the NSE at www.nseindia.com and the website of the BSE al
www. bssindia.com and the website of the Company at www.ngel.in and the cormigendum dated November 16, 2024 fo the RHF and addendum dated November 21, 2024 to the RHP will be made avafable on the above websites. Any potential investor should note that investment in equity shares involves a high degres of risk and for detaits relating to such risks, please
see the section “Risk Fachors"beginning on page 21 of the RHP. Potential investors should not rely on the DRHP for making any mvestment decision but should onky rely on the information included in the RHP filed by the Company with the ReC.

This announcement does not constifute an offer of securities for sale in any jurisdiction, including the United Stales, and any securities described inthis announcament may nof Se offered or soid in the United Siates absent registralion wnder the UL 5. Seciilies Actof 1533 as amended (the "U.S: Securities Act”) or an sxempsion from such registration. Accordingly, the
Equity Shares.are being offerad and sokd (i) within the United Siates only o persons reasonably believed to be "qualified institutional buyers” (g3 defined in Rule 1444} in accordance with Ruls 1444 or anather available exemplion from the regisiration requirements of the U5, Secorifies Act, &nd ] outside the United Stales in offshore iransactions as defined in, and in
reliance on, Regutation S and pursuant bo the applicable laws of the juisdiciions where those offers and sales are made. Any pubic offering of securites o be made in the United States will be made by means of a prospectus thatmay be obtained from the issuer orthe seliing sacurity holder and thal w# contain detaied informadion about the company and management, &3

well as financial staiements. No public offering orsale of secuniies in the Linited Stales is contemplated
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