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This is a public announcement for information purposes only and is not a prospectus announcement and does not conslitute an invitation or offer to acquire, purchase or subscribe to securities, Not for release,
publication or distribution directly or Indirectly, outside India. Initial public offer of aquity shares on the main board of the Stock Exchanges in compliance with Chapter [l of the Securities and Exchange Board of India
[Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended ("SEBIICDE Regulations”).

NTPC GREEN ENERGY LIMITE

Dur Company was incorporated as "WTPC Grean Energy Lirmiled”, a pubBc limited company undar the Cormpanies Act, 2013, pursuant o a certificate of ncorposation dated Aprl 7, 2022, issued by the Regisirar of Companses, Delhiand
Haryana. For further details, see ‘History and Cadain Corporate Matters"on page 243 of the Red Herring Prospactus dated November 12, 2024 ("RHP") filed with the RoC.

Registerad Office: NTPC Bhawan, Core -7, SCOPE Complex, 7 Institutional Avea, Lodi Road, New Dethi-110 003, India T.E I;rf‘f;f:' VIEW

Caorporate Office; Renewable Building Netra Complsx. £3 Main Market Boad. Ecotech 11, Udyiog Vihar, Gauiam Buddha Magar, Noida-201 306, Uliar Fradesh, India,
Contact Person: Mamsh Kumar, Company Secrefary and Compliance Officer,
Tel: =81 11 2436 2577; Email: ngel@nipe.co.n; Website: www.ngedin: Corporate Identity Number: U401 000L2022G0I386282

OUR PROMOTERS: PRESIDENT OF INDIA, ACTING THROUGH THE MINISTRY OF POWER, GOVERNMENT OF INDIA AND NTPC LIMITED

INITIAL PUBLIC OFFERING OF UPTO [«] EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH ("EQUITY SHARES") OF NTPC GREEN ENERGY LIMITED {THE “COMPANY" OR THE “ISSUER") FOR CASH AT APRICE OF ¥ [#«] PER EQUITY SHARE INCLUDING A PREMIUM OF ¥ [«] PER EQUITY SHARE (THE “ISSUE PRICE")
AGGREGATINGUPTO ¥ 100,000.00 MILLION (THE "ISSUE").

THISISSUEINCLUDES ARESERVATIONOF UPTO [«] EQUITY SHARES AGGREGATING UP TO 2,000 MILLION (CONSTITUTING UP TO [#]% OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY) FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (THE "EMPLOYEE RESERVATION PORTION™) AND
ARESERVATION OF UPTO [«] EQUITY SHARES OF FACE VALUE OF T10 EACH, AGGREGATING UP TO 210,000 MILLION (CONSTITUTING UP TO [#]% OF THE ISSUE) FOR SUBSCRIPTION BY ELIGIBLE SHAREHOLDERS ("SHAREHOLDERS' RESERVATION PORTION"). OUR COMPANY, IN CONSULTATION WITH THE
BOOK RUNNING LEAD MANAGERS, MAY OFFER A DISCOUNT OF UP TO [«] % (EQUIVALENT OF T 5 PER EQUITY SHARE) TO THE ISSUE PRICE TO ELIGIELE EMPLOYEES BIDDING UNDER THE EMPLOYEE RESERVATION PORTION ("EMPLOYEE DISCOUNT"). THE ISSUE LESS THE EMPLOYEE RESERVATION
PORTION AND THE SHAREHOLDERS'RESERVATION PORTION IS HEREINAFTER REFERRED TOAS “NET ISSUE". THEISSUE AND THE NET ISSUE WOULD CONSTITUTE [#]% AND [«]%, RESPECTIVELY, OF OUR POST- ISSUE PAID-UP EQUITY SHARE CAPITAL.

We are a wholly owned subsidiary of NTPC Limited, a 'Maharatna' central public sector enterprise. We are strategically
focused on developing a portfolio of utility-scale renewable energy projects.

The Issue is being made through the Book Building Process in accordance with Regulation 6(2) of the SEBI ICDR Regulations.
QIB Portion: Not less than 75% of the Net Issue | Non-Institutional Portion: Not more than 15% of the Net Issue
Retail Portion: Not more than 10% of the Net Issue | Employee Reservation Portion: Up to [*] Equity Shares aggregating up to 32,000 Million
Shareholders’ Reservation Portion: Up to [*] Equity Shares aggregating up to 310,000 Million

PRICE BAND: X102 TO X108 PER EQUITY SHARE OF FACE VALUE OF X10 EACH
THE FLOOR PRICE AND THE CAP PRICE ARE 10.20 TIMES AND 10.80 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 138 EQUITY SHARES AND IN MULTIPLES OF 138 EQUITY SHARES THEREAFTER
A DISCOUNT OF X5 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION

In accordance with the recommendation of Committee of Independent Directors of our Company, pursuant to their resolution dated November 12, 2024,
the above provided price band is justified based on quantitative factors/ KPls disclosed in the “Basis for Issue Price” section on page 133 of the RHP
vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary transactions, as applicable and disclosed in the “Basis for
Issue Price” section beginning on page 133 of the RHP and provided below in this advertisement.

In making an investment decision and purchase in the Issue, potential investors must only rely on the information included in the Red Herring
Prospectus and the terms of the Issue, including the merits and risks involved and not rely on any other external sources of information about the Issue
available in any manner.

RISKS TO INVESTORS:
For details, refer to “Risk Factors” on page 31 of the RHP.
1. Offtakers Concentration Risk: There is a concentrated pool of utilities Restated Consolidated
and power purchasers for electricity generated by our plants and Financial Information
projects. The table below sets forth the revenue from operations Six months period Fiscal 2024
derived from our top 5 and top 9 offtakers as well as our single largest ended September
. _ 30, 2024
offtaker forthe periods indicated: . - -
— e f o f e : Suppliers Type of I million | %of | T million % of
erio evenue from evenue from evenue from Equipment, Sup- U
largest offtaker | top 5 offtakers | top 9 offtakers components plies olies
inT |Percen-| IinX |Percen-| inI |Percen- and materials
million | tage | million | tage | million | tage supplied
contrib- contrib- contrib- | | | Largest Solar modules | 15,372.18 | 36.00% 13,968.46 | 19.59%
ution of ution of ution of | || Supplier including | (Sterling & (Tata
installation Wilson Power
largest top 5 top 9
ot et et Renewable Renewable
offtaker offtakers offtakers Energy Energy
to reve- to reve- to reve- LHT'IItEd) LIIT'IItEd)
nue from nue from nue from | [ Top10 | Solar Modules, | 39,554.79 |92.65%| 55407.64 | 77.71%
operat- operat- operat- ||| Suppliers WTG, land
| | ions | __ ions | jons | procurement,
Restated Consolidated Financial Information __ __ __ balapce “f_
Sixmonths | 5,094.56 | 47.07% | 8,978.64 | 82.96%| 10601.61 | 97.96% SUppY, inclucing
od anded Installation
sl Top20 | Solar Modules, | 40,866.36 |95.72% 57,676.86 | 80.89%
September 30, Suppliers |  WTG, land
2024 procurement,
Fiscal 2024 9,755.34 | 49.71% | 17,230.44 | 87.79%) 19,160.79 | 97.63% balance of
Special Purpose Carved-Out Combined Financial Statements su;?ply, incl.uding
Fiscal 2023 | 4,613.11 | 31.82% 12,430.33 85.74% 14,285.98 | 98.54% — | Cstaligvon L
: | .| 818274 |3a.00%| 8.880.32 |87 75% Any disruption to the timely and adequate supply, or volatility in the
Fiscal 2022 2,221.83|24.47% | 8,192.74 | 89.99%| 6,899.32 | 97.75% prices of required materials, components and equipment may
In the six months period ended September 30, 2024 and in Fiscal 2024, adversely impact our business, results of operations and financial
Fiscal 2023 and Fiscal 2022, our offtakers were government agencies condition.
and public utilities. We had no private offtakers in these periods. 3. Projects Execution Risk: Our renewable energy project construction
2. Suppliers Concentration Risk: Our business and profitability is| activities may be subject to cost overruns or delays which may
substantially dependent on the availability and cost of solar modules, adversely affect our business, results of neeratln.n.s, financial condition
, , , and cash flows. Further, our future growth is significantly dependent on
solar cells, wind turbine generators and other materials, components . :

_ _ _ successfully executing our contracted and awarded projects. The
and equipment for our solar, wind and other projects. The table below | 15\ing table sets forth our (i) megawatts operating and (i) megawatts
sets forth details on our largest supplier, our top ten suppliers and our | contracted & awarded as of the end of the respective financial
top 20 suppliers for the periods indicated. years/periods presented.
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Particulars Company Operating Data Carved-out borrowing facility is supported by a guarantee by our Corporate Promoter

Operating » all of our employees are on secondment from NTPC Limited * our

Data Corporate Office has been taken on lease from our Corporate Promoter

As at As at As at As at As at * right-of-use (ROU) agreement with our Corporate Promoter for the use of

September| September, March March March land pertaining to projects Rojmal and Jetsar * our credit ratings and ability

30,2024 | 30,2023 | 31,2024 | 31, 2023 31, 2022 to raise financing are affected by our Corporate Promoter's

Megawatts Operating | creditworthiness * over 2,809.26 acres of land at Barethi, Madhya Pradesh
Solar (MWs) 3,220 2,661 2,825 2,561 1395 has been leased to us by our Corporate Promoter fora period of 29 years.

Wind (MWs) 100 50 100 50 50 8. Competition Risk: We face sigr!ificant cumpe?itiun from both traditional

- Tbial"'('ﬁ'IWSj' 3320 | 2711 2025 | 2.611 1445 and renewahle energy companies a_nd any failure to respond to market

Nadaiitis CAnraclai d Awardad ' chapges in the 'renewal.:vl.e energy industry cuulq adversely affect our

9 business, financial conditions and results of operations.

S::fiar (MWs)| 10,576 7,050 9,971 5,750 4,016 9. Indebtedness Risk: We have incurred substantial indebtedness, and an

Wind (MWs) 3,000 1,550 2,000 500 150 inability to comply with repayment and other covenants in our financing

Total (MWs) | 13,576 8,600 11,571 6,250 4,766 agreements could adversely affect our business and financial condition.

In the event, we are not successful in executing our contracted and
awarded projects, our business, results of operations and financial
condition may be adversely impacted.

4. Geographical Concentration Risk: As on the date of the Red Herring

Prospectus, our operating renewable energy projects are concentrated in
Rajasthan. The details of operating capacity in Rajasthan and other states

As at September 30, 2024, we had aggregate outstanding borrowings
(including current borrowings and non-current borrowings) of
3170,574.96 million. As at September 30, 2024, we had total secured
borrowings (current and non-current borrowings) of 325,320.35 million
and total unsecured borrowings (current and non-current borrowings) of
3145,254.61 million. Our debt to equity ratio as at September 30, 2024 is

are as under: 2.08 times and 2.05 times as at March 31, 2024.
Particulars Megawatts Operating by State 10. Market Risk: The Issue price of Equity Shares, our market capitalization to
Company Operating Data Carved-out Operating Data revenue from operations and our Price to Earnings ratio at Issue price may
Six months Fiscal 2024 Fiscal 2023 Fiscal 2022 ||  notbeindicative of the market price of equity share after Issue: | |
period ended Particulars Ratio vis-a-vis Ratio vis-a-vis
September 30, | Floor Price Cap Price
2024 | __ Market Capitalisation to 38.98 41.27
MWs | %of | MWs | %of MWs | %of | MWs| % of Revenue from Operations
Oper- Oper- Oper- Oper- || Price to Earnings Ratio (Diluted) 139.73 147.95
ating ating ating ating || Notes: |
Capa- Capa- Capa- Capa- || 1. Market Capitalization has been computed at the product of no. of outstanding shares as on date of RHP
city Eit}* ::ity r:ity with the floor or cap price applicable.
—— i ——— T —— —=——1 | 2. Revenue from operations are for the Fiscal 2024.
| Ri_ll___asthan | | 3. PERatio has been computed based on the floor price or cap price as applicable divided by diluted EPS
| ...solar 2,065 |62.20%| 1,806 61.74%| 1,556 |59.59% 620 (42.89%| fortheFiscal 2024
' _.wind 0l 0.00% 0/ 0.00% 0 0.00% 0 0.00% 11. The Price to Earnings Ratio based on Diluted EPS for Fiscal 2024 at the
"Other than | upper end of the price band is 147.95 times as compared to the average
Rajasthan industry peer group PE ratio of 153.44 times.
solar 1155 [34.79%| 1.019 |34.84%| 1.005 | 38.49% 775!53.63% 12. Weighted average return on net worth for last three full financial years is
; ; , : ; . / 2
...wind 100 | 3.01% 100 | 3.42% 50 | 1.91%| 50| 3.46% 6'5? i U :
Total MW | 3.320 2 025 2 611 1445 13. Weighted average cost of acquisition of all shares transacted in the 1 year,
operating ' ’ ’ ’ 18 months and 3 years preceding the date of the Red Herring Prospectus
Any significant social, political, economic or seasonal disruption, natural fdi Ang;gztgﬂst iﬂ;gi;i aEaEigs?tgn
calamities or civil disruptions in Rajasthan could have an adverse effect of Ac %isitiun Weiahted rife_ | Gt
on our business, results of operations and financial condition. (;‘31 2) Average Cost Igrice-.Hi hest
5. Limited Operating History: In the six months period ended September 30, of Achisitian’ Prica “E Z)*
2024 and in Fiscal 2024, 90.78% and 93.77%, respectively of our revenue " ast 10 10.80 10-10
was from solar energy projects, and 4.65% and 2.40%, respectively, of our || -3St ! year : z
revenue from operations was from wind energy projects. Our Company ||_Last 18 months 10 10.80 10-10
was incorporated on April 7, 2022 for the reorganisation of NTPC Limited's || Last 3 years 10 10.80 10-10

*As certified by Statutory Auditors of the Company pursuant to the certificate dated November 12, 2024.

14. The average cost of acquisition of Equity Shares by our Promoters as at
the date of the Red Herring Prospectus is set forth below:

renewable energy business. Pursuant to the issuance of NMP by the
Ministry of Finance on August 23, 2021, and in consultation with the
Ministry of Power, the RE Assets of NTPC Limited were transferred to our

Company at book value, through a business transfer agreement dated July || Name of Number of Average cost | % of Pre-issue
8, 2022. Further, NTPC Limited also transferred 100% of its equity | Promoter Equity Shares of acquisition Equity Share
shareholding held in NTPC Renewable Energy Limited (“NREL”) to our of face value of per Equity capital
Company through a share purchase agreement dated July 8, 2022. The T 10 each held Share (in3)*

transfer of the RE assets and 100% equity shareholding in NREL, were || NTPC Limited 7.500,000,000 10.00 100.00

completed on February 28, 2023. The limited operating history of our solar
and wind projects may not serve as an adequate basis to judge our future
prospects, results of operations and cash flows.

6. Terms of Power Purchase Agreements: Our Power Purchase Agreements

A As certified by Statutory Auditors of the company pursuant to the certificate dated November 12, 2024,

15.The Four Book Running Lead Managers (“BRLMs”) have handled 52
public offers in the past three Financial Years, out of which 14 offers have
closed below the offer price on the listing date.

may expose us to certain risks that may adversely affect our business, |[ Name of BRLMs Total Public | Issue Closed Below
results of operations and financial condition. We generate all of our Issue Offer Price
revenue from electr_iqlty sold to uﬂ‘taker; under Iu_ng-term PPAs with a 25 IDBI Capital Markets 1 0
year term. In addition, we are required to give performance bank 8 Securities Limited*
guarantees guaranteeing the commencement of supply of power which HDEC Bank Limited* 5 1
could adversely affect our results of operation if invoked. Further, our || ?“ = '"“FE S :
revenue from operations are exposed to fixed tariffs, changes in tariff || IIFL Capital Services Limited 34 10
regulation and structuring. (formerly knownas

7. Dependence on Corporate Promoter, NTPC Limited: We are dependent on || IFL Securities Limited) |
our relationship with our Corporate Promoter, NTPC Limited, and any || Nuvama Wealth 11 z
adverse developments in such relationship may adversely affect our || Management Limited®
business and reputation. Some of the benefit on account of relationship | Common issues of above BRLMs 4 1
with our Corporate Promoter stated below are: * consent to use our || Total 52 14

Corporate Promoter “NTPC” trademark, name or logo * some of our | *ssues handled where there were no common BRLMs

ANCHOR INVESTOR BIDDING DATE MONDAY, NOVEMBER 18, 2024"

BID/ISSUE 1)
BID/ISSUE OPENS ON TUESDAY, NOVEMBER 19, 2024"
PROGRAMME =
BID/ISSUE CLOSES ON FRIDAY, NOVEMBER 22, 2024
" Our Company, in consultation with the BRLMs. may consider particigabion by Anchor investors, in accordance with the SEBI ICDR Reguiations. TheAnchar Investor Bidding Date shall be one Warking Day orior fo the Bidssue Qpening Dafe
WP mandale and time and date shall be &t 5:00 pm on ihe Bidisswe Closing Date. —_— ; ’
Continued on mext page...
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BASIS FOR ISSUE PRICE

The Floor Price, Price Band and issue Price will be determined by our Company, in consultation with the Book Running Lead Managers, on the biasis of assessmant of market demand

far the Equity Shares offerad through the Book Building Process and on the basis of the qualitative and quantitative factors as described below, The face value of the Equity Shares is

¥ 10, and the Issue Price is 1020 fimes the face value at the lower end of the Price Band and 10.80 times the face value at the higher end of the Price Band. The financial information

included hergin is derived from our Restated Consolidated Financial Informaticn and Specal Purpese Carved-0ut Combined Financial Stalerments. Prespective investors should

also refer lo “Our Busimass”, ‘Risk Faclors”, "Restated Consolidated Finanaial Information”, “Special Purpose Carved-Out Combined Financial Stalements”, “Management's

Discurssion and Analysis of Financial Postion and Reswls of Operations” and “Cther Financial nformation” on pages 185, 31, 282, 365, 431 and 429, respectively, [o have an

informed view belore making an investmenl decision

Qualitative Factors

Some of the qualitative factors and our strengths which form the basis for computing the Issue Price are:

+ Wi are promoted by NTPC Limited, which has a legacy of around five decades, is one of india's angest power companies, and has exparience in oparabing and mamfaining powar
stations efficiantly and in acquinng land for karge power projacts throughout India, (Sowree: CRISIL Report, Novembaer 2024),

+ As of September 30, 2024, our Portfalio consisted of 16,896 MWs including 3,320 MWs aperating projects and 13,576 MWs projects contracted and awarded. We are in the |

process of consiruchng 36 renewable energy progcts in 6 states consisting of 13 576 MWs, contracted and awarded,

+ We along with the NTPC Group have a strong track recond of developing, constructing and operating renewable power projects, daven by our experienced in-house management
and procurement teams. Our superior execufion capabilities are demonstrated by 5 decades of successful operations by NTPC Limited. (Source: CRISIH Report, Movenber 2024),

 With strong parent suppori and diversified porifolio with long term PPA, the Company is able to mainiain a heaithy intenest coverage ratio. [Source: CRISIL Report, Novenber | -

2024). Az of September 30, 2024 and March 31, 2024, ourinterest covarage ratic wag 2.60 times and 264 fimes {on a restatad basis), respectively, and; as of March 31, 2023 and
March 31,2022, was 2.80 times and 3.17 timas {on a special purpose carved-out basis), respactivaly.

+ We benefit from a sirong balance sheel and AAA raling from CRISIL as of May 8, 2024 We believa that our ability to leverage the NTPC Group's autstanding credil and its kong-term
retationships with financialinstitutions will continue o provide vswith sccess o a kow cost of capital,

« Durseniormanagement team lad by the Baard of Directors, have decades of experence in the Indian power industry

Forfurtherdetails, see "OurBusiness—-0ur Strengths "on page 203 ofthe RHF.

Quantitative Factors

Some of the quamltari'.la factors which may form the basis for caloulating the lssue Price are as follows:

Basic and diluted eamings per share ("EPS™)

| Year/ Period ended ~ BasicEPS(in?) |  DiwtedEPS{in7

| Six months pened ended September 30, 2024 ° 0.30 | 0.30

| Six months penod ended Seplember 30, EEIEH-' 044 0.44

| Fiscal ended March 31,2024 073 i 0.73
Fizcal ended March 31, 20237 4 BB | 4, E-E-

*As certified by PR Mahra & Co., Chartered .ﬂ.::mmram;s Stadutory Auditors of the C-nmpany purzuant to their cerificate dated November 12 2024

% Mot annualized.

" The restated consolidated financial informalion for Fiscal 2023 comprises operating reswl for 31 days fram February 28, 2023, after transfer of 15 solarwind renewable enargy units | |
{ RE Assets) and entira equity sharshalding in NREL fram NTPC Limited fo aur Company.

Fornoles, plegse refer fo page 133 and 134 of the RHP

L. Price { Eaming I_“F'IE‘ | ratig in relation to Price Band ufrﬁtl_; to 2108 per Equity Share of face value of 210 each:

_ Particulars PIE at the Floor Price {number of times) _PiE at the Cap Price {number of times}
| Based on basic EPS for Fiscal 2024 139.73 147.95
| Based on diied EPS for Fiscal 2024 ; 139.73 147.95
Il Induslry paur_griqpﬂEﬁliq S
| Particulars Name of the Company PIE Ratio
| Highest i Adani Green Energ}' Limited 25983 :
| Lowest | " ReNew Energy Globs! PLE AT 05 I
| _Average T ' 15344 |

Source: BSE, Bloomberg
For notes, please refer fo page 134 of the RHF

Enterprise Value (EV)/ Operating EBITDA Ratio in relation to the Price Band of 102 to ¥108 per Eqult'f Share;

'th:ulars Eju[n'_l‘.;lpngptfng EBI‘I‘I:IA_at_ﬂ!a Flnnr FrIu Inumhur nl ﬂmas} E'H’I I:Ilparilkng EEITDA._!_I the ﬂap_Fril:a {numh-nr nf limas]
'Elasm:l an Ca:-aralmg EBITDA for | Flst.ad EEIZ-I 5543

285

For the Company, EV has beer compufed as product of mumber of oulslanding shares as on date of RHP with | the floar or cap price as appicable plus debt less cash and cash
equivalents s on Seplember 30th 2024,
V. Industry peer group EVI Operating EBITDA Ratio
Particulars MName ofthe Company | EV/ Operating EBITDA (number of times]
I Highest Adani Green Enargy Limitad I 8|l
L Lowest ‘ReNew Energy Global PLC | 13.63
| Average [ 28,36
Sﬂun:E BSE, Bloomberg
For notes, please refer fo page 134 of the RHF
V. Return on Net Worth ("RoNW")
| Fiscal ; Return on Net Worth (%)™ Weight
| Sl month period ended Seplember 30, 2024° i 2. 14% . 3
| Six month period ended September 30, 2023° | 4.08% | :
| 2024 5.53% , 3
| 2023 | 3005 .
| 2023 5,345 2
Lis 2022 4 B5% 1
| Weighted Average B 50%

* As certified by PR. Mehra & Co., Chartered Accountanfs, Stafm!ury Avditors of the Company, pursuant I-:l their certificate dated November 12, 2024,
* Nat anniralised.
For notes, please refer fo page 735 of the RHE

VI. Net Asset Value ("NAV™) per Equity Share
| Asat NAV per Equity Share {in ) |
| Ason Eﬂptember 30, 2024 . 10.92 '
| Az on September 30, 2023 . 1080

Ason March 31, 2024 10.90

:*I'-'I.s certified by PR, Metra & Co., Charfered Atcnunfanrs Statulory Aucitors of the Company, pr.r-rsua-rr-! lo their cerfificale dated Novernber 12, 20024,
For notes, pleass refer to page 135 of the RHP

As at ' NAV per Equity Share (in 7)* i
| After the comgietion of the |ssue. . [

_I:IJ AL Floor F'rn::e . 2145

(i) At Cap Price 2158 |

lssuePice ] D ] I

Issue Price per E-.TwI'}r Share wil be ﬁermnn'?ed o conciusion of the Book BulTuIngr Process,
* Nt Assef Vaile per Equity Share &t fioor price/cap price (in ) = [Net worth &5.0n September 30, 2024 adiusted by the fresh issue (without considerdng amy issue related expense)]
Jtofal number of equaly shares (as adjirsfed with fresh issue of equity shanes) outstanding at foor pricedcap price (without considening any empioyes discount per equily shara).

Vil Comparison with listed industry peers
| Nama of the company | Face value | Closing price | Revenue from | EPS() | Operating EV/Operating | NAV | PIE |RoNW |
Ep&f share) on November | Operations Basic | Diluted | EBITDA EBITDA | (% per | (%)
. 4, 2024(%) (im % million) (in % million) Ratio (x] | | share} :

I"'ITF'{‘J Green Energy Limited® | 310.00 NA 15,625.58 07 | 073 | 174edT0 08 | 10.80 | [e]'| 553% |
(PEERGROUP | T ' o e N L T
| Adani Green Enﬁg:.r Limited™ " £10.00 1610.85 _ ‘32.2@;‘1 _|_E-.21 | 6.20 75,860 -i_:_Z'!_{IE | 6208 25‘3 831 | ‘IE E1%
| ReNew Energ:-.' GlobalPLC*™ | USD I:I I]I}m ~ 4BR.TR i B194E | 9894 | 087 |  SEE4E 13.63 ' 29:1 15 | A7, I}E- ._.3. E_JI_‘I-I:

'TI'r& financial information for our -::url:]ampany iz based on the Restaled Consolidated Financial Infarmation as at and for the financial y wa.rﬁnda-d.l.-'rafm 312024
**Tha financial information for Ozled industry peers menfioned above i on a consolifated bagls and is souwrcod from the financial statements of the respaciive company for
the financial year ended March 31, 2024, submilfed to the Sfock Exchanges and the Nasdag Slock Marke! LLC ("Masdaq’).
“To be included pos! fnalizalion of the lssue Prics.

Mofes:

{1} FYE ratio for the isted industry peers has been computed based on the closing marked price of equily shares on BSE Limited ["BSE') Nasdaq as on November 04, 2024, divided
by the difuted eamings par shara for the ywear ended March 31, 2024, Foreign exchange rate of T 84,105 per USD. {Source RBI raference rata).

{21 For lsted industy peers, EV sowce from Biopmberg maret dafa on e basis of dosing pace &5 on Movember 4, 2024 EVY Qoerating EBITDA rafio for the fsted industry peers has
been computed as EV source from Bloamberg marke! dala on the bass of cosng proe a8 on Novembier 4, 2024 daded by Operating EBITOA for the year ended March 31, 2024,

{31 Operating EBITDA for isted indusiry peers the year ended March 31, 2024 has been computed as profif before interes!, (axes, depreciaion and amontizalion, ofher income and |

excephional tems for the financial year or dunng given perod

{4) RoNW (%)= Return on Net Worth (RoNW) is calcuated as profit for the perods financial weardinded by Net Worth as &t the end of the yearpeniod Net Worh means sum of equily
share capifal and ofer equiy exciuding mon-conlroning miere st

{5 The financial parameters of ReNew Energy Global PLC. listed on Nasdag, may not be comparahle

Comparison of KPls of our Company and our listed peers
While the sted peers mentionad befow operata in the same industry as us, and may have similar offerings or end use applications, our business may be different in tarms of differing
ended March 31, 2024, March 31, 2023 and March 31, 2022 and the six montha period ended September 30, 2024 and September 30, 2023

Key performance indicators (“KP1s")

The KPls disclosed baloware the KPIs pertaining 1o our Company which have bean used historically by our Company to understand and analyse our business performance, which in

result, helps us anatyse the growth of various verticals in comparison to our peers, as well as other relevant and material KFIs of the business of the Comgany that have a bearing for

amving at the basis for the |ssue Price

The KPls disclosed hargin babow have been approvad by a resolution of our Audit Commities dated November 11, 2024. The mambers of the Awdit Commitiea have verified tha

dedails of il KPls pertaining to our Company, and have confirmed that verified and audited details of the sl the KPIs pertaining fo our Company that have been disclosed 1o our

investors at any point of tme during the three years perlod prior to the date of the filng of the Red Herring Prospectus have been disclosed in this section, The KPIs herin have been

certified by P.R. Mehra & Co.. Chartered Accountants, our Statutary Auditors, pursuant to their certificate dated Movember 12, 2024, which has been included as part of the “Matenal

Contracts and Docamends forinspection"on page 629 of the RHP.

Fordetais of ather business and operating meltnics disclosed elsewhers in the Red Herring Prospecius, see "Our Business™and ‘Managemen!'s Discussion and Analysis of Fimancral

Condibion and Results of Oparations”hagmning on pages 195 and 431 of the RHP, respactivaly

Our Company confirms that it shall continee fo disciose all the KPIs included in this secfion on a periodic basiz, at least once inayear|or any lesser period as determined by the Board

| efour Company), for & duration of one year after the date of listing of the Equity Shares on the Stock Exchangs or till the utitsation of the |ssue Proceeads as per the disclosuss made in
the section “Objects of the Jesie"on page 124 ofthe RHP, whichaver is [ater, of for such othar duration as may be required underthe SEBIICOR Regulations.

{ﬁgyrﬂs i T mullion, wiess staled othenvise)

Particulars Restated Consolidated Financial Information Epmal Furpnsu Carved-Out |
| _ | Combined Financial Statements * |
| Six month period | Six month period Fiscal 2024 Fiscal 2023 Fiscal 2023 Fiscal 2022
| ended September ended September
30,2024 | 30,2023 ] !
Operational® - — ] WU | S————.] | |
Installed Capacity | Megawatts Operating (WW)" 3320 | 2711 2925 | 2@ | 261 1445
i Solar 3220 | 2661 2,825 2561 251 | 1385 |
| Wind | 100 50 _100 56| o | a0
' Megawatts Contracted & Awarded as on * 13,576 8,600 11,571 6,250 | 6,250 4,768
| Solar 0576 | 7080 A1 | =7l 5750 | 4616 |
| Wind 3.000 . 1.560 2,000 500 . oS00 150
: Average CUF for the assets held as on last
| date of the financial yeariperiod (%" I | | E———
EDIEu" 24 'E“I'I'h 25 M% 2397 2TAT% 2.74% 15 E‘I"I'Eu
| Wind. - | /% | 30M% | 1978% 16.48% 2356 | 2366%
Financial [
| Revenue from Opesations 1082291 | 1008321 | 1962588 | 169690 | 1449708 | G041
| Tolal Income 132739 | 1021137 | 2037657 | 170631 | 1457527 | 918243
| Operaling EBITDA™ | 831585 9.146.10 1746470 | 151381 | 1308616 | 794888
Oparating EBITDA Margin BE 07 % 0. 71% BE.29% a39.21% o0 4% BY.31%
% of Revenue from Operations) D | I | || — . - e M0 cmnan
| Profi I-'II._&E&} After-Tax (PAT) | 1,753.00 2,081 62 4 447.21 | 1.712.28 4504868 | 47 42
PAT margin 3% 16.20% 20 64% 17 56% 100.91% 31.49% 10.41%
(s % of Revepug_frum operations) | ) N o o e |
| Mot DeI:HEquuy () ® 1.91 1.62 1.98 1.09 108 4.41
: Cash PAT =,431.28 2,190.89 9ET4 79 221134 3.128.11 a4
-ash PAT margin 49 26% 51.468% 50.31% 130.32% G2 98% &1 .46%
a5 % of Revenue from operations) " | Il | | o il el | el
Cﬁsh RoE {% of average equity) " T.39% ; 10.40% 17.76% | M | 26.70% 23.08% i
. Inlerﬁl; Coverage {x) ™ 260 | 276 264 | 3.05 | 250 < C A

Egum.s have not been anmalised for the period ended Saptember 30, 2024 and Seplembear an, 2023.

* Aff the operational records/reponts are based on the cedificate issued by independent Chartered Engineer (ICE].

Notes:

{1} Based on our Restated Consolidated Financial information for the sir months ended September 20, 2024 snd Seplember 30, 2023, Fiscal 2024, and Fiscal 2023, The restated

consofidaled financia! informalion for Fiscal 2023 comprises aperating resull for 31 days from February 28, 2023, after transfer of renewable energy assels and entire

shareholoing in NTPC Renewalie Enargy Limited “NREL") fram NTPC Limited to owr Company.

Based on our Special Purpose Canved-ouwt Financia! Statements for Fisca!l 2023 and Fiscal 2022 which includes the canved-oul business in respect of the RE Assels {parf of the

standatone financial statements of NTPC Limitsd urtil February 28, 2023) which has been combined with the slandalone financial starements of MREL for the year ended March

31, 2022 and our consolidated financial statements for bhe yesrended March 37, 2023,

‘Megawatls Operating” represents ihe aggregate megavall rafed capacily of renewable power plants thal are commissioned and operational 25 of the repoting date.

Meqawalls Contracled & Awarden” represents the aggregale megawsll rafed capacify of renewable powsr plants as of the reported date which incluoe (i} PPAS signed with

customers, and (1) capacty won and altolfed in auckions and where LoAs have been recehved

Average CUF nefers fo the waighted average of CUF of installed Capacity in the portfolio as on given date. Capacity Utilisation Factor (CUF) (s fhe guanium of energy the plant /s

abfe fo generate compared fo its maximum rated capacity

Operaling EBITDA s catculated az samings before inferest, Taxes, depreciation and amartisation, ather incore and exceplional itams for the financial year oF during given pefiod.

Cperafing EBITDA mangin calculated as the Operating EBITDA during & given financialipenod a5 8 percentage divided by Revenue from Operations

PAT margin calculaled a5 PAT divided by Revenue from operalion for the financial year or diing given penod, In Fiscal 2023, the company had & lax credil of T1, 186 80 million

duse fo recognition of deferred tax assed on accoun! of unabsorbed depreciation,

{9} Nt DebtEquity calowsted by sublracting & company's fotsl cash and cash eguivalents, bank halances from ifs tofdal borrowing divided by fotal equily atfributable to
sharehoidars of the Company as af the end of the fnancral vearperiod.

{10y CashPAT is calcuwlared as cash profit (PAT + depreciation)

(1) Cash PAT marqinis calculated a5 Cash PAT adhided by revenue from operation,

{12y Cash HoE is caiciiated az cash profl (PAT + depreciation) divided by averagae aquily for the financial yeariduning qivan penod, Averags equity is the average of apering and
ciosing vatues of tofa! equity {excluding mon- confrofing interest and capital resenvas & includimg owner's net invesiment a5 per special purpose canve ouf combingd fnancial
staterment] for the financial year ar duning given perad.

{13 Inferest Coverage is catcialed a5 EBITDAinance cosls a3 per stafemend of profit and loss. EBITDA is catculaled a5 eamings before inferest, faves snd depreciabion & amonisation.

Explanation for KPI metrics

Set out below are explanations for how the KPIs listed above have been used by the management historically to analyse, track or manitor the operational andlor financial

el
(=
4
{3
{6l

{7
(&

performance of our Company.

I Key Performance Indicators ' Information | Explanations.

|_Installed Capacity IMW) | Therated capacily fo be installed on the AC side as per fhe terms of FPA. -
Installad Capacity { Magawaus Hﬂpmsanls tha aggregme rrhegawmt rated capacity of renewabla puwar - plants thal are commissioned and operational as

| Operating (MW} | of the reporting data. _ o
Megawalls Contracted & Awarded | Represents tha aggregate megawalt rated capacily of renewable power plants as of the reported date which inchede (i) PPAs
a5 on signed with customers, and (i} capacity won and allotied in auctions-and whera LoAs have been recalved. This helps our company

i fracking the fubure projects.
Awerage CUF refers to the weighted average of CUF of Installed Capacity in the portfolio as on given date.

~ Average CUF for the assets held
asz on last date of the financial

year/pencd ()
" Revenue from opesations | Revenue from operations represents the scale of our business as well as provides information regarding our overall financial
|_parformance.
| Operatng EBITOA | Operating EBITUAs an indicator of the operational profitability and financial performance of our business.
1 | Operating EBITDAMargin ;flperaﬁ EBITDA Margin provides the financial benchmarking agains! peers as well a5 o compare against the historical performance
ourbusiness,
-ﬁaﬁ'UILméjaﬁertaxiﬁﬁTI | PAT represenl:a the pro pr-nﬁI ! loss that we make for the financial yi y&ar ar durlng Gven |:rE=I'III| it provides information mgar-l:l_lﬁﬁ_ﬂ'l& overall |
. | profitabiity ofour business
PAT Margin | PAT Margin is an indicatar of the overall profitability of our business and provides the financial benchmarking against peer as well as to
- | Comgare againsithe hlstuncalperfmnance ol ourbusiness
Matdabt/ Equity | Ita measure of the extent to which our Company can cover net deix and reprasents net deb! pasition in comparisen 1o our equity position
| Itis 3 measureof a company's financial levarage
Caﬁh RoE [‘ﬁ- of mraa_;e equity) HehrmunEqum.r repfeaents how eIﬁEIE[lth!r Ecnnpany generaga n:aah pmﬁ!sfmm its sharm::dders funds, |
| Interest Enwarag& Iniare-stmveraga detarmines how well B COMmpany can pa:.rmamtaraslnn ils wmwmrrg debls, |

Description on the historic use of the HFis by our Bnmpmy to analyze, track or monitor the operational andlor financial performance of our Company

In evaluating our business, we consider and use certain KPIs, as presented above, as a supplementa! measure to review and assess our financial and operating performance. The
presentation of thess KPls is not intended to be considered In isofation or as a substitule for the Restated Consolidated Financial Information, We use these KPIs 10 evaluate our
financial and operating perfarmanca. Some of these KPIs are not defined under Ind AS and are not presentad in accordance with Ind AS. These KPIs have limitations ag analytical
tools. Although these KPis are not a measure of performance caloulated in accordance with applicable accounting standards, our Company's management believes that it provides
an additional kol for Investors 1o use in evaluating cur engoing oparating resulls and trands becausa il provides consistency and comparabllity with past inancial performance, when
taken collectively wilth financial measures praparad in accordanca with Ind AS.

business models, diffarent product varticals serviced or focus areas or different geographical presence. Below ane detads of the KP1s of our listed peers forand as at the financial vear

{figures in ¥ miilion, wnless specified)

Particulars | ~ NTPC Green Energy Limited | Fiel'-lew Energy EIuI:ml FLE Adnm Green Energy Limited
Restated Consolidated Financial Information™ Epacml F'urspuu Carved-Out
_ = | Combined Financial Statements™ = : = = _ : : : .

Six Months Six Months | Fiscal 2024  Fiscal 2023 Fiscal 2023 Fiscal 2022 Six Months Six Months Fiscal 2024 Fiscal 2023 Fiscal 2022 Six Months Six Months Fiscal 2024 Fiscal 2023 Fiscal 2022

Period Ended | Period Ended | Period Ended | Period Ended Perlod Ended | Perlod Ended

September 30, | September 30, | September 30, September 30, September 30, | September 30,

2024 023 2024 2023 2024 2023
| Operational® | Audited | Audited | Audited Audited | Audittd | Audited | Un-audited | Un-audited  Audited | Audited Audited  Un-audited | Un-audited | Audited Audited | Audited
| Installed Eapa.-l:lty (MW} I 3,320 2T | 2028 2,611 2611 | 1,445 N.A. 8,200 9100 | 7,880 7470 11,184 8,316 10,934 8,086 | 5.41u
| Solar | d220 | 2661 | 2E% 2561 2561 | 1395 NA. 4,000 4500 | 3870 360 | 73 4,975 W 495 |  NA
| Wind i 100 50 100 50 50 50 N.A 4200 4800 | 3910 3,780 1,551 1,201 1,401 a7 NA |
| Hybrid | - - : - - | - | NA NA. NA. NA_ | NA | 200 | 240 | 2M0 | 2140 | @ NA |
I Megawatis Contracted & Awarded I 13,576 8,600 | 11,571 6,250 6250 | 4,766 N.A. N.A. NA. | NA | NA NA | NA. | N.A NA. | NA
| Solar 10.576 1050 | 8571 5,750 5,750 4,616 N.A NA NA. | NA ] N.A NA, | NA | NA WA A
| Wind 3,000 1550 | 2,000 500 500 150 NA . MA NA. NA | MN.A NA | NA | NA N.A. NA
| Hybrid - 2 . = - | = Ty MN.A. N_A. N4 N.A N.A. NA. A NA | N.A
| Average CUF for the assets held as on last date of
tine fi nancial yeariperiod (%)

| Solar 461% | 2604% | 2397% 2T17% £2,74% 1821% N.A 23 0% | 2440% | 24.80% 23.40% 23.90% 25.20% 24.50% 24.70% 2380% |
| Wind 28.27% W% | 19.78% 16.48% 2358% | 2386% N.A 41.30% 26 40% 25.50% 25.40% 35.70% 40.20% 20.40% 2520% | 3080% |
| Hybrid | - " - % - | : Y MN.A. NA. N.A N.A 42 .90% 45.40% 40.70% B50% | NA |
| Financial N | A || AN || D | S | S | S S S . ! 1 I |
| Revenue from Operations 1082201 10,083,211 19,625,98 1,606.90 14,497 08 9,104.21 NA. 47 508 81,048 70,328 62,043 &6 890 43,820 92,200 77,760 51,330
| Total Revenue | 1132738 | e2na7 | 2037857 | 170631 | 1457527 | 818243 | NA [ 53281 | 8553 | BOME | 89195 | 64760 49,750 104800 | 88170 | B&TIO |
| Operating EBITOA | 831565 | 814610 | 17,464.70 1,513.81 13,096.16 | 7.548.88 M.A 36.1071 58 548 54 418 36,001 49,260 39,070 75,880 49800 | 35110
| Operating EBITDA Margin (% of Revenue from Operations) | BEOT% | 8071% | BEON | BOII% | 9034% | BT | 0 NA | T7588% | 7157% | 6B60% | SBA7% | B365% | 8916% | B2ZB% | e41T% | 68.40%
| PaT | 175300 | 208162 | 3472 | 171228 456488 | 04742 | 0ONA 6,754 4,147 ~5,029 -16.128 11,440 6940 12,600 8730 | 4890 |
| PAT margins % (as % of Revenug from Operations) | 1820% | 2084% | 17E6% | 10081% 4% | 0% | O NA [ 2% | 506% | 63a% | -2590% | 1943% | 15B4% | 1367 | 1129% | 053% |
| Nat DebUEquity(x) | 191 182 198 108 10 | a4 NA 460 | 518 4.08 307 585 667 552 | 696 |  19.36
| Cash PAT | 533128 | 519089 | 987479 | 2213 | 64771 | 377504 | O NA | 15380 270 | 082 2364 23,350 16,130 3630 | 22730 | 13380 |
| Cash PAT margin (as % of Revenue from Operations) | 4B26% |  5148% | 5031% | 13032% | 6288% |  4146% | 0 ONA | 3237% - 652% | 1%  3sth | 39.09% 36.95% 34.31% 2% | BOTH |
| Cash RoE (% of eqully) T 1040% | 17T.78% NA %70% | 23.08% NA [ 433% | 2048% | 065% -262% | 2308% | 2128% | 39% | 4584% | 5550% |
| Interest Coverage | zen | zme | 264 3.05 280 | 317 NA 1.75 154 1.26 1.04 1,86 11 1.7 198 | 151 |

Fgures have not been annualised for the siv month penod ended Sepremtrer a0, 2024 snd September 30, 2023,
* All the operational recordsireponts of the Company are based an the cedificate issued by (ndependent Chartered Enginesr (ICE)
Notes!

WA represents Nof Avaiable
{-lrepresents Nol Apphcable

Al the financial information for the Company 1s souncad from the Restated Consolidated Firancial irformalion and Special Purpose Canved-out Combinad Financial Statements and caculated on the basis of nofes provided under ‘Key Performance indicators (*KPIs".

The fmancial‘operational paramelers for ihe indusiny peers mentioned above {5 sourcedidenved from CRISIL Repor,
{1} Based on Restated Cansolidated Financial Information for the aix months perod ended September 30, 2024, Seplember 20, 2023, Fiscal 2024 and Fiscal 2023,

(2] Basad on Special Purpose Canved-out Combined Financial Stalements for Fiscal 2023 and Fiscal 2022, which inciudes the carved-out business in respect of RE Assets (pan of the standalone financial sfatemants of NTPC Limifed wetif February 28, 2023} which has baen combinad with the standalone financial statements of NREL for the year ended March 37,

2022 and our consolidaed finential staterments for e yearended March 31, 2023,

Comparison of KPIs based on additions or dispositions to our business

Cur Company, a wholly owned subsidiary of NTPC Limdtad, was incorporated on April 7, 2022. Pursuant fo the Business Transfar Agraemant dated July 8, 2022 ("BTA") with our
Company, NTPC transferred its renewable enengy assets comprising of 15 solar’ wind energy units to NGEL on Februany 28, 2023, Further, NTPC also transferred is stake in NTRC
Renewable Energy Limitsd ("NREL") lo our Company theough a share purchase agreement on February 28, 2023, For furlher detalls, see "History and Ceran Corporate Malters —
Dotals regardimg maleral acquisiions or divestmants of business’ underfakings, mergers, amalgamations, any revaluation of assels, efc.”on page 2453 of the RHP. The restated
consolidated financial information for Fiscal 2023 comprses operating result for 31 days from February 28, 2023, after transier of the RE Assets and equity shareholding in NREL from
NTPC Limited to our Company

Forcomparative purposes, we have prepared Special Purpose Canved-Dut Combired Financial Stalements for Fiscal 2023 and Fiscal 2022, which includes the carved-out business
in respact of the RE Assats {part of tha standalone financial stalemants of NTPC Limited untd Fabruary 28, 2023) which has bean combined with the standalona financial statemants

of NREL for the year ended March 31, 2022 and our consolidated financial staterments for the year ended March 31, 2023. The special purpose carved-out combined financial

information for Fiscal 2023 and Fiscal 2022 included inthe Red Hermng Prospeclus has been derved from the Special Purpose Carved-Oul Combined Financial Statements on page

365 ofthe RHF.

Vill. Weighted average cost of acquisition, Floor Price and Cap Price

a} The prce parshare of our Company based an the primany new issueaof shares (eguily convertible securilios)
Satout below are details of the Equity Shares issued by our Company, excluding options grantad undar tha ESOP Scheme and issuance of bonus sharas, during the 18 months
preceding the date of the Fed Heming Prospectus, where such issuance is equal io or more that 5% of the fully déuted paid-up share capital of our Company (calculated based on
the pre-lssus capital before such ransacton(s)) and exduding options granted under the ESOP Scheme nol vested. in a single ransaction or multiple transactions, combined
ingathar over a span of rolling 30 days,
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ORIENT |Orient Technologies Limited - APEX FROZEN FOODS LIMITED

TECHNOLOGIES (Formerly known as Orient Technologies Private Limited) FA

CORPORATE IDENTIFICATION NUMBER: U64200MH199TPLC109219 ,ﬂ,‘?fﬂrxm

o

CIN: L15490AP2012PLCOBO0OGT,
# 3-160, Panasapadu, Kakinada - 533 005. Andhra Pradesh, India.

Email: cs@apexfrozenfoods.com Website: www.apexfrozenfoods.in

(DIN - 00111001)

“Registered Office: Off No-502, Sth Floor, Akrutl Star, Cenlral Road, MIDC, Opp. Akruti Paint Central, Angher (East), Mumbai — 400 093,
Corporate Office: 502, Ackruti Center Point, MIDC Cantral Road, Andher (East), Mumbai Maharashira — 400 093" EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED AND HALF YEAR
E-mail: compiiancecfficen@orientindia net; Website: www.orientindia in; Tel: #31 22 4292 BT77 NDED SEPTEMBER 30, 20
Extract of Statement of Unaudited Standalone and Consolidated Financial Results for the Quarter and Half Year ended September 30, 2024 (% In Lakhs except eamings per share basic and diluted)
(Rs. in Lakhs, axcept per aquity share data) s QUARTER ENDED HALF YEAR ENDED |YEAR ENDED
Standalon No. PARTICULARS 30-09-2024|30-06-2024 | 30-09-2023 | 3009-2024 | 30-09-202331-03-2024
......... ——— - — - H l
st Quarter Ended Half Year Ended Year Ended o] ko imosed hintboatinn ) B siussstein | Lotsoasatberl] oo ond
MNo. Particulars Septembr Junao September September September March 1. | Total Income 20017.89 | 18,637.60| 24 151.29 | 38,65549 | 49.553.45 80.729.16
30, 2024 30, 2024 30, 2023 30, 2024 30, 2023 M, 2024 2. | Nat profit before tax (205.35) 504.51 1,134 90 289.16.] 1.645.33 1855.72
| Unaudited Unaudited Unaudited Unaudited Unaudited | Audited 3. | Nel profit after tax (166.97) 38014 B33.96 21344 | 1.188.54 1455.92
[1 Total Income from Operations 22 507.30 14,931.08 15,121.64 37438 .38 26.816.62 80,686 40 4, | Total Comprahensive Income
|2 | Met Prafil for the perod! year (befors tax and Exceptional items) 1,941.09 | 1,248.52 1.220.26 3,189.61 217658 | 5,491.17 for the period [Comprising
3 Net Profit for the period’ year before tax {afler Exceptional items) 1.841.08 1,24B8.52 122826 3,1385.61 217658 549117 profit for the periodiafter tax)| (166.97) 380,14 833.96 213.44 | 1,198.54 14%0.60
|4 el Prafit for the penod’ vear after tax (after Excaptional items) 1.505.89 H26.42 526,48 2434 31 163048 | 4,144 .82 and Other Comprehansive
5 | Total Comprahensive Income for the periad/ year 1,605.89 928,42 926,48 243431 1,630.48 414482 Income (after tax)]
[Comprising Profif for the pericd! year (after tax) anid 5. | Paid-up equity share capital
|+ Equity Share Capita! 416417 3,581,865 3,500.00 416417 3,500,00 358185 B, Eammgs Par Share (of T 10/-
|7 Other Equity {excluding Revaluation Reserve as shown in the 13,948.96 aach) in ¥ (not annualised)
| Audited Balance Sheat) Basic (0.53) 1.22 2.67 0.68 3,84 4 .67
& | Eamings Per Shars (of Rs. 10/-each) | | Diluted (0.53) 1.22 2 67 0.68 3.84 4.67
d) Bazic”® 415 254 2,63 6.70 468 | 1%.80 NOTE
b} Diluted* 4.15 258 263 6.70 4,68 11.80 - . , , , ,
ol .ﬁ.n]n L: T 1. The above is an exiract of the detailed format of Financial Results filed with the Slock Exchanges under
%, L _ Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format
Includes share of Mon Controlling Interest of the Financial Results are available on the Stock Exchange websites. (www.bseindia.com and
Notes: www.nseindia.com ) and on Company's websita, (www. apexfrozenfoods.in)
a) The above is an extract of the detailed format of Unaudited Standalone and Consolidated Financial Resulls for the Quarter and Half Year ended September 30, 2024 filed with the 2. The said financial resulls were reviewad by the Audit Committee and approved by the Board of Directors
Stock Exchangads) on November 11, 2024 under Reguiation 33 of Secunties and Exchange Board of India (Listing Obligations and Disclosure Requiremants) Ragulations, 2015. of the Company in its meeting held on November 12, 2024.
The full format of the aforementioned Financial Resulls is available on the Siock Exchange websites (www.bseindla.com & www.nseindia.com} and the Company's Websile
[www orientindia in). For and on behalf of Board of Directors of
b} The above results have been reviewad by the Audit Committes and approved by the Board of Directors at their meeting held on November 11, 2024, APEX F“C'EE:;W DS LIMITED
ForOrient Tecanologies le'm?' Place . Kakinada (Karuturi Satyanarayana Murthy)
s Date : 12-11-2024 Executive Chairman
Ajay Balfiram Sawant
Place; Mumbai Chaiman & Managing Director E
Date: Movember 12, 2024 B

confinued from prévioas page,

A The above defails have been cerified by PR, Mehra & Co., Charfered Accourants, Statulory Audflors. pursuant fo therr certificate dated November 11, 2024
i) The price per share of our Company based on the secondary sale / acquisiion of sharas fequily / convertible securties)

the right 12 nominate director(s) on the Boasd of Directors of the Comipany are a party to the transaction [{excluding gifts)], during the 18 maonths praceding the data of the Red

Hamng Prospechus, whera either acquistion or sale is equal 1o or more than 5% of the fully diluted paid up share capital of the Company {calculated based an the pre-lssue

capital before such franzaction|(s}), in & single transacton or mufiple transactions combined together over a span of rollimg 30 days

Farfurther detads in relation to the share capilal history of our Company, see "Capdlal Structure”on page 113 of the RHP.

Weighted average cosfol acquisibon, Boor price and cap plice

Based on the disclosuresin (3] and {b) above, the weighted average cost of acquistion of the secunties compared with the Floor Price-and the Cap Price iz set farth below:

[ Past transactions ' ' - [ Weighted average costof | Comparison with | Comparison with |
actuisition per Equity Share (in T) | Floor Price (7102) | Cap Price (T108) |

| Weighted average cost of acquisifion of primary issuances as setoutin (a)above | 1000 ' | 1020tmes | 10.B0fmes

| Weighted average cost of acquisiion of secondary issuances as seloutin (bl above | v TR . .. NA

The above details have bean cedified by PR. Mahra & Co., Charlerad Accountants, Statutory Aualfors, porsuant o thair cerlificate dated Nowverbar 12, 2024,

Explanation for the Cap Price being 10.80 times of weighted average cost of acquisition of primarysecondary transaction price of Equity Shares during the 18 months

preceding the date of the Red Herring Prospectus, along with cur Company's Key performance indicators and financial ratios for the sy months period ended September

30,2024 , September 30, 2023 and for the Financial Years 2024, 2023 and 2022 and in view of the external factors which may have influenced the pricing of the lssue.

* We are a wholly owned subsidiary of NTPC Limited, a Maharatna' central public seclorenlerprse

c)

Date of Name of No.of  Face value per| Price per | Transaction as a % of pre-issue capital on | Reason ford Nature | Nature of « \We are the largest renewable energy public sector enterprise (exchuding hydro) in terms of aperating capacity as of Septernber 30, 2024 and power generabon in Fiscal 2024
| allotment allottee | shares  equity share | Security | a fully diluted basis (pursuant to allotment) |  of aliotment | consideration | We are among the top 10 renewable energy players in India in lerms of operational capacity as of Seplember 2024, (Sowrce: CRISIL Repor, November 2024)
| March 28,2024 | NTFC Limded | 1,000,000,000 10 10 21.19% Right fssue Cash ||+ As of September 30, 2024, our Portfolic consisted of 16,896 MWs including 3,320 MWs operating projects and 13,576 MWs projects contracled and awarded. As of
| Seplernber 7, 2024 | NTPC Limited | 1,780,388 865 10 10 31.13% Right ssue Cash September 30, 2024 our Capacity under Pipeline consisted of 9,175 Mws. Together our Portfolio and Capacity under Fipeling, as of September 30. 2024, consisted of 26,071
Total ~ |2,780,388.965 | Mws.
| Weighted average cost of acquisition® 10.00 » Ourrenewable erergy portfolic encompasses both solar and wind power assets with presence across multiple locations in more than six states which hiefps mitigate the risk of

There have been no secondary sale / acquistions of Eguity Shares or any convertibe securibies, where the Promoters, members of the Promoter Growp or Shareholders having !

| | throwgh the Book Building Process, and is justified in view of the above qualitative and quantitative parameters.

For further details, plaase ses the chapter titled “Basis for Issue Price” beginning on page 133 of the RHE

location-specific generation variability.

+ Wi are the renawabie energy arm and subsidiary of NTPC Limited, and we along with the NTPC Group have a strong track record of developing, constructing and operating
renawabla power projacts, driven by our experienced in-house managementand procurement iaams.

 Qur portiolio of operating sotar and wind projects, focus on maintaming hagh capacity uliization (as evidenced by our CUF), operational efficiency and low operating cosis are
our sirengths that have yielded our grewth in revanues and EBITDA,

« Qur revenue from operations has grown at a CAGR of 46.82% from 0,104 .21 mallion in Fiscal 20722 {on a special purpose carved-out basis) o $19,.625.98 million in Fiscal
2024 [on a restated basis). Our Operating EBITDA has grown at a CAGR of 48.23% from 27, 346.68 milion in Fiscal 2022 (on a special purpose carved-out basis) to
17,464, 70 million in Fiscal 2024 (on a restated basis). Our Profit After Tax has grown at a CAGR of 90.75 % from 947 42 million in Fiscal 2022 (on a spedial purpose canved-
out basis) lo 3,447 21 milkan in Fiscal 2024 {on a restated basis).

Thelssue Price is [«] times of tha face value of the Equity Shares

The lssue Price of ¥ [] has been determined by our Company, in consultation with the BRLMs, on the basis of market demand from investors for Equily Shares, as delermined

Investors should read the aforamentioned information along with *Risk Factars™, "Owr Business”, "Management's Dizcussion and Analisis of Financial Position and Results of
Cperafions", "Restated Consolidated Financial Information”and "Special Purpose Canved-0wt Combined Financial Sfafements™on pages 31, 195,431, 282 and 365 of the RHP,
reapectively, to have a more informed view,

Thetrading price of the Equity Shares could decline dus to the factors mentioned in the “Risk Factors™beginning on page 31 of tha RHF and any other factors that may anse in the
future and you may koseall or part of your investments.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE LIMITED ("BSE"

In case of any revision in the Price Band, the Bidissue Period shall be extended for af least three adddtional Working Days after such revision of the Price Band, subject to the tota!
Bidlzsue Period not exceeding 10 Working Days. In cases of force mafewre, banking strike or similarunforeseen circemstances, our Company, may in consuiation with the BRLMs, for
reasons to be racordad in writing, extend the Bid/lszwe Period for a minimum of ona Working Diay, subject to the Bid/lssue Period not exceading 10 Working Days_ Any ravision in the
Price Band, and the revised Biddssue Period, if applicabla, shall be widely disseminated by notfication to the Stoack Exchanges by issulng a public notice and also by indicating the
change on the respective websites of the BRLMz and at the terminals of the Mambers of the Syndicate and by intimation to the Designated Infarmediaries and the Sponsor Bank(s), as
applicabla,

The Issue is baing madea interms of Rube 19(2)(b) of the Securities Contracls {Requiation) Rules, 1957, as amendead ("SCRR"), read with Requiation 31 of the SEBI ICDR Requiations.
The |ssws is being made through the Book Building Process in terms of Regulation 6(2) of the SEB| ICOR Reguiations, wherein al keast 75% of the Net lssua shall be available for
sllocation on a proportionate basis fo Qualified Institutional Buyers ("QIBs” and such portion, the “QIB Portion”), proveded that our Company, in consuliation with the BRLMs, may
allocate up to60% of the Q1B Portion fo Anchor Investors and the basis of stich aliocation will be on & discrelionany basis as decided by our Company in consultation with the BELMz, in
accordance with the SEBI ICDR Regulations (the “Anchor Investor Portion”), out of which one-third shall be resarved for domestic Mutual Funds, subject 1o valid Bids being raceived
from the domssbtic Mulual Funds al or above the price al which Equity Sharss are allocated fo Anchor Investors (“Anchor Investor Allecation Price”). In the event of
undersubscription, or non-allecation in the Anchor Investar Portion, ihe batance Equity Shares shall be aaded to the QIB Calegory (excluding the Anchor Invesior Porfion) {"Net QIB
Portion™). Further, 5% of the Nef QIB Portion shal be avaiable for allocation on a proporfionate basis to Mutual Funds only, subject to valid Bids baing recaived at or above the lssue
Prica and the ramainder of the Nat QIB Partion shall be avaitabile for allocation on a propartionate basis fo alf QI8s (other than Anchar Investors), including Mutual Funds, subsect to
valid Bids baing received at or above the lssus Price. if at least 75% of the Net lssus cannat be Aotted fo CIEBS, then the entire application money will be refunded farthwith, However, if
the aggregate demand from Mutual Funds s less than 5% of the QIE Portion, the balance Equity Shares available for allocation in the Mutwal Fund Portion will be added to the
remamang Met QIB Porion for proporiionate afocation to QIBs. Furtner, nof more than 15% of the Net |sswe shall b2 available for allocstion to Mon-institutionai Bidders ("NIBs") of
which (&) one-thind porfion shall ba reserved for applicants with applicafion =ze of more than 020 million and wp to 3100 million; and {b) wo-thirds portion shall ba reservad for
applicants with applcation size of more than ¥1.00 million, provided that the unsubscribed portion in either of such sub-categones may be allocaled to applicants in the other sub-
category of Non-Inshitutional Bidders, in accordance with the SEBI ICDR Regulations, subject to valid Bids being recesved at or above the lssua Price. Further not more than 10% of the
Mat lszue shall be available for allocation o Retal Individual Biddess (*RIB") in accordance with the SEBI ICDR Regulationg, subject to valld Bids baing received at or above the 1ssue
Price. Further, up to [»] Equity Shares, aggregating up to $2,000.00 million will be alecated on a proportionate basts to the Eligible Employeas Bidding in the Employes Reservaton
Portion, subject to valid Bids being recetvad from them at or above the issue Price. Furthermore, up to [e] Equity Shares, agoregating up to ¥10,000 mion shall ba made available for
aliocation on a proportionate basis only io Eligibée Shareholders badding in the Shareholdars Reservabon Portion, subject 1o valid Buds bemg recaived at or above the |ssus Price. Al
Bidders (except Anchor Invesiors) are mandatonty required o utibse the Application Supported by Blacked Amount (*ASBA’) process by providing details of their respective ASBA
sccounts and UPH ID {defined hereinafier) m case of UP| Bidders (defined hereinafter), a5 applicable, pursuant to which their corresponding Bid Amount will be blocked by the Self
Centified Syndicata Banks ("SCSBs") or by the Sponsaor Bankis) under the UP| Mechanistn, a5 the casa may ba, to the extant of tha raspactive Bid Amounts, Anchor Invastors ara not
permifted o parlicipate in the Issua thraugh the ASBA Process. For further dedails, see Tssue Procedurs " beginning on page 572 of the RHP.

Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UPI 1D {for UM Biddears bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP 10, PAM and Client 1D provided in the Bid cum Application Form should match with the DP ID, PAN, Client |0 and UPIID available (for UP1 Bidders
bidding through the UPi Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that
the beneficiary account provided in the Bid cum Application Form is active. Bidders!Applicants should note that on the basis of the PAN, DP D, Client ID and UPIID {for
UPi Bidders bidding through the UPI mechanksm) as provided in the Bid cum Application Form, the BidderApplicant may be deemed to have authorized the Depositories
to provide to the Registrar to the Issue, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic
Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other comespondence(s) related fo the |ssue.
Bidders/Applicants are advised to update any changes to their Demographic Detalls as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demegraphic Details would be at the Bidders/Applicants'sole risk,

Simple, Safe, Smart
way of Application!!!

ASBA* LI

CARIFIED PATMEATS INTERMACE  CBOT Circular No. 3 of 2023 dated March 28, 2023.
*Applications Supported by Blocked Amount

("ASBA) is a beller way of applying to offers by
simply blocking the fund in the bank account.
For further details, check section on ASBA.
Mandatory in public issues.

No cheque will be accepted.

@ IDBI capital

|DBI Capital Markets & Securities Limited
Gth Floor, IDBI Tower

WTC Complex, Cuffe Parade

Mumbal — 400 005, Maharashira, India

Tel: 491 22 4069 1953

E-mail: ngelipoimidbicapial com

Investor Grievance E-mail:
redressal@idbicapital com

Website: www idbicapiial.com

Contact Person: Indrajit Bhagat / Drashii Dugar Contact Parson: Sanjay Chudasamal Bharli Ranga Contact person: Mansi Sampal/Pawan Jain
SEBI Registration Number; INMODD0 10858 SEB| Registration No.: INMOOOOT1252 SEBI registration no.: INMOOOCT 0240

AVAILABILITY OF THE RHP: Investors are advisad fo refer o the RHP and tha “Risk Factors™ baginning on page 31 of the RHP before apohing in the |ssue. A copy of the RHP will be
made available on the website of SEBI at www.sebi.gov.in and is available on the websites of the BRLMs, |DBI Capital Markets & Securifies Limited &t www.idbicapital com, HDFC
Bank Limited at www.hdfcbank.com, IFL Capital Services Limiled [Formerly known as IFL Securibes Limited) at wwwiflcap.com and Muvama Wealth Management Limited at
wwhw.nuvama.com, the website of the Company, NTPC GREEN ENERGY LIMITED at www.nget.in and the websites of tha Stock Exchanges, for BSE at www bseindia_com and for
NSE Limited af www.nseindia.com

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the Abridged Prospactus shall ba available on the website of the Company, the BELMs and the Reglstrar to the [ssus at
wanw el in, wanw idbicapétal com, weww hdichank.com, wwwiidlcap.com, weww nuvama_com and wens kfintech.com, respectively.

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obtained fram the Registerad Office of aur Company, NTPC GREEN ENERGY LIMITED: Tal:
+01 11 2436 2577, BRLMs: IDBI Capital Markets & Securities Limited, Telephone; 45122 4060 1053; HDFG Bank Limited, Tel: 491 22 3335 8233, lIFL Capital Services Limitad
(Formery known a5 (IFL Securiies Limited|, Tel: +91 22 4646 4728 and Nuvama Wealth Management Limited, Tel; +51 22 400% 4400 and Syndicate Members: HDFC Securities
Limited, Telephonea number; 022 3075 3400 and Nuvama Wealth Management Limded, Tel: +91 22 4008 4400 and at selected locations of Sub-Syndicats Members (a5 given below),
Ragistered Brokers, SC5Bs. Designated RTA Locations and Designated CDP Locations for participating in the Issue. Bid cum Application Forms will alsobe availabie on tha websiles
of the Stock Exchanges at www.bseindia.comand www.nseindid.com and-at all the Designaled Branches of SCS5Bs, the listof which ts-awai#able on the websites of the Stock
Exchanges and SEB

8001 201 740rand mail I ipo.upi@npel.ong. in,

L} HDFC BANK

We understand your world

HOFC Bank Limited

Invesiment Banking Group, Unit Mo, 701, 702

and 702-A, Tih Floor, Tower 2 and 3, One International Cenire,
Senapall Bapal Marg, Prabhadei,

Mumbal - 400 073 Maharashtra, [ndia

Tel: +31 22-3305 6233

E-mail; ntpogreen.ipo@hdfcbank.com

Investor Grievance |D: investor redressati@hdfcbank com
Website: www hdfchank com

BOOK RUNNING LEAD MANAGERS

WWFL Capital Services Limited

{(Formerfy known as IIFL Securities Limited)
24th floor, One Lodha Place,

Senapati Bapat Marg, Lower Parel (West)
Mumbal — 400 013 Maharashira, India

Tel: +31 22 4646 4728

E-mail: ngel.ipo@iflcap.com

Investor grievance e-mail: ig.ib@@aificap com
Website: www liflcan com

EBIFLcAPITAL ~” NnUuvama

801 - 604, Wing A, Baslding No 3,

Inspare BKC, G Block, Bandra Kurla Complex,
Bandra East, Mumbai — 400 051 Maharashira, India
Tel: +071 22 4009 4400

E-mail: ngelipoinevama.com

Investor grievance e-mail;

customersenice. mbi@nuvama.com

Website: waw nuvara.com

Contact Parson: Pari Vaya

SEBI Registration No.: INMIDO013004

AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED ("NSE"

Investors must ansure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes notification dated
February 13, 2020 and read with press releases dated June 25, 2021, September 17, 2021 and March 28, 2023 and any subsequent press releases in this regard.
CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: Forinformation on the main ohiects of our Company, investors
are requested to see “Histary and Cedaln Corporate Matlers” on page 243 of the RHF, The Memarandum of Association of our Company is a material document for inspection in
relation to the issue, For further details, see *Materal Conlracts and Documents for Inspechion” on page 629 ofthe RHP.

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limitad by sharas,

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHF the authorized share capial of our Company is
T 100,000.000,000 divided into 10,000,000.000 Equity Shares of face value of T10 each, The issued, subscribed and paid-up Equity share capital of our Company Is
F76,000,000,000 diviced into T,500,000,000 Equity Shares of face value of T 10 each. For delais of the capital structure of the Company, see *Capital Struciure” beginning on
page 113 of the RHP,

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY
THEM: NTPC Limited and Its nominees signed our Memorandurm of Association, following which an initial alloiment of 100 Equity Share was made lo each Chandan Kumar
Mondol, Mohit Bhargava, Vinay Kumar, Sangeeta Kaushik, Avnish Srivastava, Aditya Dar and Renu Narang. For details of the share capital history and capital structura of our
Company see "Capital Struchure” beginning on page 113 of the RHP.

LISTING: The Equity Shares once issued through the Red Heming Prospectus are proposed to be listed on the Stock Exchanges. Our Company has recerved in-principle
approvals from BSE and NSE for listing of the Equity Shares pursuant to their letters each dated October 18, 2024, For the purposes of the issue, NSE shall be the Designated
Stock Exchange, Asignad copy of the Red Heming Prospectus and the Prospectus shall ba filed with the RoC in accordance with Section 26(4) of the Companies Act. For details of
the maternal contracts and docuements availabde for inspection from the date of the Red Heming Prospectus up to the Bidflssue Closing Date, see "Matenal Confracts and
Documents for Inspechion"beginning on page 829 of the RHP.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI"): SEBI only gives its obaervations on the offer documents and thiz does not constitute
approval of either the 1ssue or the specified securilies stated in the Offer Document, The investars are advised to refer 1o page 543 of the RHP for the full lexd of the disclaimer
clauseof SEBI.

DISCLAIMER CLAUSE OF BSE: Itis to be distinctly understood that the parmission given by BSE Limited should not in any way be deemed or construed that the RHP has baen
cleared of approvied by BSE Limided nor does itcertity the comectness or completenass of any of the contents of the RHP. The investors are advised to refer to the page 548 of the
RHP for the full text of the disciaimer dause of BSE.

DISCLAIMER CLAUSE OF NSE (the Designated Stock Exchange): It is fo be distinclly undersiood that the permission given by NSE should not m any way be deemead or
consirued that the Offer Document has been cleared or approved by NSE nor does it certify the coreciness or completenass of any of the conlents of the Offer Document. The
investors are advised to refer to page 549 of the RHP for the full text of the disclaimer clawse of NSE.

GENERAL RISKS: Investments in aguity and equity-reiated securities invalve a degrae of risk and bidders should not invest any funds in this Issue unlass they can afford to lake
the risk of losing their entire investment. Bidders are advised to read the risk factors carefully before taking an investment decision in this Issue. Fortaking an investment decision,
investors must rely on their own examination of the Company and the |ssue, including the nsks mvoived. The Egquity Shares of face value of ¥ 10 each have not been
recommended or approved by SEBI, nor does SEBI guaraniee the accuracy or adequacy of the contents of the Red Hemng Prospectus. Specfic atention of the investons is
inviledd o “Risk Faciors"beginning on page 31 of the RHP

UPI-Now available in ASBA for Retail Individualinvestors and Non Institutional Investor apphying in public issues where the application amount is up to ¥ 500,000, applying through Registered Brokers, Syndicate, COPs & RTAs, Retail Individual Investors -
and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SC5Bs) or to use the facility of linked enline trading, demat and bank account. Investors are required to ensure that the bank account used for
bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBOT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021,

A58 has lo be avaled by alil the inveslors except AnchorInvestors. UPImay be avated by 1) Retal Indwidual investors in the Refad Category; (1) Non-Inshitulions] Bidders with an appiication size of up fo T 500, 000 in the Non-Instifebonal Porbon, Fordetsls on the ASBA and UPI process, prease refer
fo thie detailz given in the Bid Cun Appiicafion Form and abridgsed prospectus and alzo pleaze referfo the section "szue Procedura” on page 572 of the RHP. The process is siso avalabie on the websife of Aszocistion of investment Bankers of India (“AIBI’) and Sfock Exchanges and in the Gensral
irformation Document. The Bid Curm Applicafion Form snd the Abndged Prospechus can be downloaded from the websites of BSE Limited ("BSE’} and Natfonal Stock Exchange of India Limied ["NSE”, amd togetherwih BSE, the "Sfock Exchanges’] and can be obfsined from fhe st of banks thafs
displayed on the websie of SEBI al www sebi gov invsebiwelialerOtherdction do PdoRecognisedFoi= vesdintmia= 35 and hifps dwww sebl gov in‘sebwebiothen Dtherd chon. do *doRecognisedFoi=yes dmimld=43, respectively as updated from Hime fo fime, For the sl of WP apps and banks fve on
IPO. please referto the fink: www.sebi govin. UP Bidoers Bidding using the UP! Mechanism may apply through the 5C-58s and mobie applications whose names appear on the website of SEB, as updated from time fo time. ICICT Bank Limifed and Axis Bank Limied have been appointed &s the
SponsorBanks forthe fssue, in accordance with the requirements of SEBI circwar dafed Movember 1, 2018 a5 amended, For Offer related quenes, pleass contact the BRLMS on their respective email 105 as mentioned below, For URT related quenes, investors can sontact NPC! af the toll frée number;

| REGISTRAR TO THE ISSUE | COMPANY SECRETARY AND COMPLIANCE OFFICER
Manish Kumar
A KF I N T EC H Company Secretary and Compliance Officer
AUBLLL N B = 1N NTPC GREEN ENERGY LIMITED
| C-327, Sector-P-3, Greater Noida, Kasana,
Nuvama Wealth Management Limited Kfin Technologles Limited Gautam Buddha Nagas - 201310

Telephone Number: 491 11 2436 2577

E-mail: manishkumarlB@nipc.co.in

Website: www.ngelin S )
Investors can contact the Company Secretary and Compliance Officer
of [he Registrar 1o the |ssue in case of any pre-lssue of posl-lssue
refated problems, such as non-receipt of lefters of Allotment, non-
credit of Allotted Equity Shares in the respective beneficiary account,
non-receipt of refund orders or non-receipt of funds by electronic
Contact person: 8. Murali Krishna mode, elc. For all Issue-reisted quemes and for redressal of
SEBI registration no; INROOOO00Z21 complaints, investors may aisowrite to the BRLMs

SUB-SYNDICATE MEMBERS: Almondz Global Secunities Limited, Anand Rathi Share & Stock Brokers Lirded, Axiz Capital Limited; Centrem Broking Limitad, Finwizard Technology
Private Limited, ICICI Securities Limited, Inga Ventures PviLid., J M Financial Services Lid,, Jobanputra Fiscal Senices Ltd,, Kanlilal Chhaganlal Securities, KJMC Capdal Markel
Senices Limited, Kotak Mahindra Capstal Company Limited, Kotak Securities Limited, LKP Securities Limited, Marwadi Shares & Finance, Mofilal Oswal Financial Services Limited,
HNext World, Nextillion Technology Private Limited, Nirmal Bang Securifies, Prabhudas Lilladher Pyt Lid., Religare Broking, Rikhav Securities Lid,, RRE Equily Brokers Pt Lid.
SBICAP Securties Lid., Sharekhan Limited, SMC Giobal Secunities Limited, Sunidhi Sacurities and Financa Lid., Upstock PviLid., YES Sacurities (India) Lid. and ferodha.
ESCROWCOLLECTION BANK, REFUND BANK AND SPONSOR BANK: ICIC| Bank Limited | PUBLIC ISSUE ACCOUNT BANK AND SPONSOR BAMNK: Axis Bank Limited,

UPI: UP1 Bidders can also Bid through LIP| Meschanism.

All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

Selenium Tower B, Plot No.31-32 Gachibowli,
Financial Dstrict Nanakramguda, Senlingampally
Hydarabad 500 032 Talangana, India

Tal: #31 40 6716 2222/ 1800 309 4001

E-mail: nipcgreen.ipoi@kfintech.com

Investor grievance e-mail:

ginwand, Askidkfintech.com

Wabzite: www kfintech.com

For NTPC GREEN EMERGY LIMITED
On behalf of the Board of Derectors

Sdi-

Klanish Kumsr

Company Secretary & Compliance Officer

Place: Mew Dalhi
Date: Movember 12, 2024

NTPC GREEN ENERGY LIMITED is proposing, subject to receipt of raquisite approvals, markat conditions and other considerations, to maka an initial public offer of its Equity Shanes and has filed a red harring prospactus dated November 12, 2024 with tha RoC. Tha RHP is made avaiiable on tha wabsite of the SEBI at www.sabi.gov.in as well as on the website of the
BRLMs i.e., IDBI Capifal Markeis & Securibes Limited af wew. idbicapital.com, HOFC Bank Limited at wwwhdichank.com, IIFL Captal Services Limited (Formeny known as IFL Securbies Limied) 2t wew.ificap.com and Nuvama Wealth Management Limited at weww.nuvama.com, the websie of the NSE 2t wew nsemdia.com and the website of the B3E at
woww. bsaindia com and the websile of the Company at www.ngelin, Any potential investor should note that investment in equily shares involves a high degree of risk and Tor dedails relaling fo such risks, please see the section “Risk Factors " beginning on page 31 of the RHP. Potential investors should not refy on the DRHP farmaking any svastment decision bul should

only raly on the information included in the BHP filed by the Campany with the RoC.

This announcenment does noft canstifute an offer of securities for sale in any penadicton, including the United States, and any secusities described in this announcenment may nof be offered or scéd in the United Siates absent regisiration under the LS. SecuritiesAct of 1933 as amended (the "U.S. Securities Act’] or an exemplion from suchregisiration, Accordingly, the
Equity Shares are being offered and sold (i) within the United S{ates only to persons reasonably believed to be “qualified institutional buyers” (a5 defined in Rule 1444} in accordance with Rule 1444 or another available exemption from the registration reguirements of the LS. Secundies Acl, and (Ii) outside the Linited States in offshore transactions as defined in, and m
reliance on, Reguiation 3 and pursuant to the appiicable laws of the urisdichions whare those offers and sabes ara made. Any public offering of securities 1o ba made in the United States will be made by maans of a prospactes that may be obtained from the issuer or the selling security holder and that will conlain detailad information about the company and managament, as

well as financial statements. Mo public offering or sake of securities in the United States is contemplated.

financialexp.epaptin
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