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NTPC GREEN ENERGY LIMITED

Dur Company was incorporaied as "NTPC Green Energy Lmited™, a public Bmited company under the Companies Act, 2013, pursuant to a cerificate of incorparation dated Aprl ¥, 2022, issued by the Registrarof Companies, Delhiand Haryvana. For further details, see “History and Cerain Corporate Maliers™on page 251 of the Red Heming Prospecius dabed November
12, 2024 ["RHP") filed with the RoC.
Registered Office: NTPC Bhawan, Core -7, SCOPE Complex, 7 Instifutional Area, Lodi Road, New Delhi-110 003, India. Corporate Office: Renewsble Busiding Netra Complex, E3 Main Market Road, Ecotech |, Udyog Vitar, Gautam Buddha Nagar, Moida-201 306, Uttar Pradesh, India,
Contact Person: Manish Kumar, Company Secretary and Compliance Officer; Tel: +91 11 2436 2577, Email; ngel@@ntps. co.in; Website: www.ngel in; Corporate Identity Number: U401000L2022 GOME06282

OUR PROMOTERS: PRESIDENT OF INDIA, ACTING THROUGH THE MINISTRY OF POWER, GOVERNMENT OF INDIA AND NTPC LIMITED

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH ("EQUITY SHARES") OF NTPC GREEN ENERGY LIMITED (THE "COMPANY" OR THE “ISSUER") FOR CASH AT APRICE OF T [#] PER EQUITY SHARE INCLUDING A PREMIUM OF ¥ [#] PER EQUITY SHARE (THE “ISSUE PRICE") AGGREGATING UP TO
T100,000.00 MILLION {THE “ISSUE"}.

THISISSUEINCLUDES A RESERVATION OF UP TO [«] EQUITY SHARES AGGREGATING UP TO 22,000 MILLION (CONSTITUTING UP TO [«]% OF THE POST- IS5UE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY) FOR SUBSCRIPTION BY ELIGIELE EMPLOYEES (THE "EMPLOYEE RESERVATION PORTION") AND ARESERVATION OF
UP TO [«] EQUITY SHARES OF FACE VALUE OF 710 EACH, AGGREGATING UP TO 710,000 MILLION (CONSTITUTING UP TO [«]}: OF THE ISSUE) FOR SUBSCRIPTION BY ELIGIBLE SHAREHOLDERS ("SHAREHOLDERS® RESERVATION PORTION"). OUR COMPANY, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS, MAY
OFFER A DISCOUNT OF UP TO [«] % (EQUIVALENT OF T 5 PER EQUITY SHARE) TO THE ISSUE PRICE TO ELIGIELE EMPLOYEES BIDDING UNDER THE EMPLOYEE RESERVATION PORTION ("EMPLOYEE DISCOUNT™). THE ISSUE LESS THE EMPLOYEE RESERVATION PORTION AND THE SHAREHOLDERS' RESERVATION PORTION I3
HEREINAFTER REFERRED TOAS “NET ISSUE". THE ISSUE AND THE MET ISSUE WOLULD CONSTITUTE [«]% AND [#]%, RESPECTIVELY, OF OLUR POST- ISSUE PAID-UP EQUITY SHARE CAPITAL.

We are a wholly owned subsidiary of NTPC Limited, a 'Maharatna' central public sector enterprise. We are strategically focused on developing a portfolio of utility-scale renewable energy projects.

The Issue is being made through the Book Building Process in accordance with Regulation 6(2) of the SEBI ICDR Regulations.
QIB Portion: Not less than 75% of the Net Issue | Non-Institutional Portion: Not more than 15% of the Net Issue | Retail Portion: Not more than 10% of the Net Issue
Employee Reservation Portion: Up to [*] Equity Shares aggregating up to £2,000.00 Million | Shareholders’ Reservation Portion: Up to [*] Equity Shares aggregating up to <10,000.00 Million

PRICE BAND: 2102 TO 108 PER EQUITY SHARE OF FACE VALUE OF 710 EACH
THE FLOOR PRICE AND THE CAP PRICE ARE 10.20 TIMES AND 10.80 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 138 EQUITY SHARES AND IN MULTIPLES OF 138 EQUITY SHARES THEREAFTER
A DISCOUNT OF ¥5 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION

In accordance with the recommendation of Committee of Independent Directors of our Company, pursuant to their resolution dated November 12, 2024, the above provided price band is justified based on
quantitative factors/ KPIs disclosed in the “Basis for Issue Price” section on page 133 of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary transactions, as applicable
and disclosed in the “Basis for Issue Price"”section beginning on page 133 of the RHP and provided below in this advertisement.

In making an investment decision and purchase in the Issue, potential investors must only rely on the information included in the Red Herring Prospectus and the terms of the Issue, including the merits and risks
involved and not rely on any other external sources of information about the Issue available in any manner.

RISKS TO INVESTORS:
For details, refer to “Risk Factors” on page 31 of the RHP.

1. Offtakers Concentration Risk: There is a concentrated pool of utilities and power purchasers for | | Particulars Company Operating Data Carved-out
electricity generated by our plants and projects. The table below sets forth the revenue from Operating Data
operations derived from our top 5 and top 9 offtakers as well as our single largest offtaker for the As at As at As at As at As at

eriods indicated: September September March March March
P P P
Period Revenue from Revenue from Revenue from 30, 2024 30, 2023 31,2024 31,2023 31, 2022
largest offtaker top 5 offtakers top 9 offtakers Megawatts Operating
in¥ Percentage in¥ Percentage in¥ Percentage Solar (MWs) 3,220 2,661 2,825 2,561 1,395
million | contribution| million | contribution, million | contribution| || Wind (MWs) 100 50 100 50 50
of largest of top 5 of top 9 Total (MWs) 3,320 2,711 2,925 2,611 1,445
offtaker offtakers offtakers Megawatts Contracted & Awarded
0 ":‘;:“E o ;f:;"“e e r::f:”* Solar (MWs) 10,576 7,050 9,571 5,750 4,616
operations operations operations Wind (N¥e) 13,l]|]l] hed £:000 i i
i forme in T?ntatll;{?grsejnt We are nuii:cessful in :;Ee?:{:lting our clkfrlt&d and aw?f::d projects ntfzzsiness
: l o o o, 1 : !
:;’L::;thti;:; 0 e e Faiene BID0% A L results of operations and financial condition may be adversely impacted.
2024 P i 4. Geographical Concentration Risk: As on the date of the Red Herring Prospectus, our operating
renewable ene rojects are concentrated in Rajasthan. The details of operating capacity in
Fiscal 2024 075534 | 49.71% | 17,0044 | 87.79% | 19,160.79 | 97.63% Relssthanandoffecstitessronsumders. R e =
 Special Purpose Carved-Out Combined Financial Statements || Particulars Megawatts Operating by State
Fiscal 2023 4,613.11 31.82% 12,430.33 85.74% 14,285.98 98.54% Company Operating Data Carved-out Operating Data
Fiscal 2022 2,227.83 24 47% 8,192.74 89.99% 8,899.32 97.75% Six months PEriﬂ'd Fiscal 2024 Fiscal 2023 Fiscal 2022
In the six months period ended September 30, 2024 and in Fiscal 2024, Fiscal 2023 and Fiscal 2022, ended September
our offtakers were government agencies and public utilities. We had no private offtakers in these 30, 2024
periods. MWs % of MWs % of MWs % of MWs | % of

2. Suppliers Concentration Risk: Our business and profitability is substantially dependent on the Operating Operating Operating Operating
availability and cost of solar modules, solar cells, wind turbine generators and other materials, Capacity Capacity Capacity Capacity
components and equipment for our solar, wind and other projects. The table below sets forth details | | Rajasthan
on our largest supplier, our top ten suppliers and our top 20 suppliers for the periods indicated. solar 2,065 62.20% | 1,806 61.74% 1,556 | 59.59% 620 | 42.89%

Restated Consolidated ...wind 0 | 0.00% 0 0.00% 0 | 0.00% 0| 0.00%

Financial Information Other than
Six months period ended Fiscal 2024 Rajasthan
September 30, 2024 B 1] ..solar 1155 | 3479% | 1,019 | 34.84% | 1,005 | 38.49% 775 | 53.63%
Suppliers Type of Equipment, < million % of T million % of _.wind 100 3.01% 100 3.42% 50 1.91% 50 3.46%
components and supplies supplies Total MW 3.320 2,025 2,611 1.445
materials supplied _ operating
Largaﬁt _ 5“'_3' “"“:'d“"’-‘ﬁ_ 15,372.18 36.00% 13,968.46 19.59% Any significant social, political, economic or seasonal disruption, natural calamities or civil
Supplier including installation (Sterling & (Tata Power disruptions in Rajasthan could have an adverse effect on our business, results of operations and
Wilson RenEW_a h_le financial condition.

Renewable Energy Limited) 5. Limited Operating History: In the six months period ended September 30, 2024 and in Fiscal 2024,
Energy Limited)| 90.78% and 93.77%, respectively of our revenue was from solar energy projects, and 4.65% and 2.40%,
Top 10 Solar Modules, WTG, land 39,554.79 92.65% 55,407.64 T7.711% respectively, of our revenue from operations was from wind energy projects. Our Company was
Suppliers| procurement, balance of incorporated on April 7, 2022 for the reorganisation of NTPC Limited's renewable energy business.
supply, including installation ngu;n:ﬂtp +the issfu;nce nf#Mﬂl’Eh: the Hi:;i;i_:rrg l'?fL lfiqan&:e on J!nugg;usffE 23,d2l]21, arg:l in cnnsult;tiu:

Top 20 Solar Modules, WTG, land 40,866.36 95.72% 57,676.86 80.89% with the Ministry of Power, the ssefs 0 imited were transferred to our Company at boo
e ’ value, through a business transfer agreement dated July 8, 2022. Further, NTPC Limited also

Suppliers| procurement, balance of : . : . il :

st ikt i baliaion transferred 100% of its equity shareholding held in NTPC Renewable Energy Limited (“NREL") to our
PPYY, g Company through a share purchase agreement dated July 8, 2022. The transfer of the RE assets and

Any disruption to the timely and adequate supply, or volatility in the prices of required materials, 100% equity shareholding in NREL, were completed on February 28, 2023. The limited operating
components and equipment may adversely impact our business, results of operations and financial history of our solar and wind projects may not serve as an adequate basis to judge our future
condition. prospects, results of operations and cash flows.

3. Projects Execution Risk: Our renewable energy project construction activities may be subject to | g, Terms of Power Purchase Agreements: Our Power Purchase Agreements may expose us to certain

cost overruns or delays which may adversely affect our business, results of operations, financial risks that may adversely affect our business, results of operations and financial condition. We
condition and cash flows. Further, our future growth is significantly dependent on successfully generate all of our revenue from electricity sold to offtakers under long-term PPAs with a 25 year term.,

executing our contracted and awarded projects. The following table sets forth our (i) megawatts In addition, we are required to give performance bank guarantees guaranteeing the commencement of
operating and (ii) megawatts contracted & awarded as of the end of the respective financial supply of power which could adversely affect our results of operation if invoked. Further, our revenue
years/periods presented. from operations are exposed to fixed tariffs, changes in tariff requlation and structuring.
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7. Dependence on Corporate Promoter, NTPC Limited: We are dependent on our relationship with our
Corporate Promoter, NTPC Limited, and any adverse developments in such relationship may
adversely affect our business and reputation. Some of the benefit on account of relationship with our
Corporate Promoter stated below are: » consent to use our Corporate Promoter “NTPC" trademark,
name or logo * some of our borrowing facility is supported by a guarantee by our Corporate Promoter
+all of our employees are on secondment from NTPC Limited « our Corporate Office has been taken on
lease from our Corporate Promoter « right-of-use (ROU) agreement with our Corporate Promoter for
the use of land pertaining to projects Rojmal and Jetsar * our credit ratings and ability to raise
financing are affected by our Corporate Promoter's creditworthiness * over 2,809.26 acres of land at
Barethi, Madhya Pradesh has been leased to us by our Corporate Promoter for a period of 29 years.

8. Competition Risk: We face significant competition from both traditional and renewable energy
companies and any failure to respond to market changes in the renewable energy industry could
adversely affect our business, financial conditions and results of operations.

9. Indebtedness Risk: We have incurred substantial indebtedness, and an inability to comply with
repayment and other covenants in our financing agreements could adversely affect our business and
financial condition. As at September 30, 2024, we had aggregate outstanding borrowings (including
current borrowings and non-current borrowings) of2170,574.96 million. As at September 30, 2024, we
had total secured borrowings (current and non-current borrowings) of ¥25,320.35 million and total
unsecured borrowings (current and non-current borrowings) of T145,254.61 million. Our debt to
equity ratio as at September 30, 2024 is 2.08 times and 2.05 times as at March 31, 2024.

10. Market Risk: The Issue price of Equity Shares, our market capitalization to revenue from operations
and our Price to Earnings ratio at Issue price may not be indicative of the market price of equity share
after Issue: B o I

Particulars Ratio vis-a-vis Floor Price Ratio vis-a-vis Cap Price
Market Capitalisation to 38.98 41.27

Revenue from Operations .

Price to Earnings Ratio (Diluted) 139.73 | 147.95

Notes :

1. Market Capitalization has been computed at the product of no. of outstanding shares as on date of RHP with the floor or cap
price applicable.

2. Revenue from operations are for the Fiscal 2024,
3. PE Ratio has been computed based on the floor price or cap price as applicable divided by diluted EPS for the Fiscal 2024

11. The Price to Earnings Ratio based on Diluted EPS for Fiscal 2024 at the upper end of the price band is
147.95 times as compared to the average industry peer group PE ratio of 153.44 times.

12. Weighted average return on net worth for last three full financial years is 6.69%.

13. Weighted average cost of acquisition of all shares transacted in the 1 year, 18 months and 3 years
preceding the date of the Red Herring Prospectus

Period Weighted Cap Price is 'X' times Range of acquisition

Average Cost the Weighted Average price: Lowest Price-

of Acquisition (in ) Cost of Acquisition Highest Price (in )"
*Last 1 year 10 10.80 10-10
Last 18 months 10 10.80 10-10
Last 3 years 10 10.80 10-10

*As certified by Statutory Auditors of the Company pursuant to the certificate dated November 12, 2024.

14. The average cost of acquisition of Equity Shares by our Promoters as at the date of the Red Herring
Prospectus is set forth below:

Name of Number of Equity Average cost of % of Pre-issue

Promoter Shares of face value of acquisition per Equity Share capital
T 10 each held Equity Share (in T)*

NTPC Limited 7,500,000,000 10.00 100.00

* As certified by Statutory Auditors of the company pursuant to the certificate dated November 12, 2024,

15. The Four Book Running Lead Managers (“"BRLMs") have handled 54 public offers in the past three
Financial Years, out of which 15 offers have closed below the offer price on the listing date.

Name of BRLMs Total Public Issue Closed Below
Issue Offer Price

IDBI Capital Markets & Securities Limited” 1 0

HDFC Bank Limited* 3 1

lIFL Capital Services Limited 35 1
(formerly known as lIFL Securities Limited)*

Nuvama Wealth Management Limited* 11 2
Common issues of above BRLMs 4 1

Total 54 15

*Issues handled where there were no common BRLMs

BID/ISSUE PROGRAMME BID/ISSUE CLOSES TODAY"

" WP mandate and fime and date shal be at 5:00 pmon the Bidissue Closing Date.

An indicative timetable in respect of the Issue is set out below:
Euhmmsmn of Bids (other than Bids from Anchor Invesfors):

S:ubrmssu:-n and Revision in Bids Ehlyr hameen 10; UD amand 5: Eﬂ}pm {IrH:han Standard Time i"IET J}

t.- Pl s A SR iF o il

E':jh'rmssmn uf eler;irmm applmatmns {{]nFmEASEm lhmugn 3- |n -1 accounts)
- For RIBs, Eligible Employees Bidding in the Employee Resarvation Partion,
and Eligible Shareholders Bidding in the Shareholders Reservation Portion
| Submission of elecironic applications (Bank ASBA through Online channels like
Internet Banking, Mobile Banking and Syndicate UP| ASBA applications where
Bid Amount is up to £0.50 million)
| Submission of electronic applications ;Synducate Non-Retail, Non-Individual Apphcations)
Submission of physical applications (Bank ASBA)
| Submission of physical applications (Syndicate Non-Retail, Non-Individual
Applications of QlIBs and Nlls whera Bid Amount is mare than %0.50 million)

r o o ad

Clnl'_u.r between 11} IZIEI a.m. and up to 5 l:]D p.m. iIST
- Only between 10:00 &.m. and up to 400 p.m. 15T

' Only between 10:00 a.m. and up to 3:00 p.m. IST
Only between 10:00 a.m. and up to 1:00 p.m. IST
Only between 10:00 a.m. and up to 12:00 p.m. IST

ancellation of Bids |

Cnly between 10.00a.m. and up to 3. o0 p.Im. IST on
_ _ - _ | Bid/ |ssue Closing Date _ _
Upward or downward Revision of Bids or cancellation of Bids by RIBs, Eligible Employees | Only between 10.00 a.m. and up to 5.00 p.m. IST
Bidding in the Employee Reservation Portion and Eligible Sharehalders bidding in the
Shareholders’ reservation
* UPI mandate end time and date shall be at 05:00 p.m, on Bidissue Closing Date.
" QIBs and Non-Institutional Bidders can neither revise their bids downwards nor cancel/withdraw their bids,
Post Issue Schedula:
Bid/lssue Closing Date . Friday, November 22, 2024
Finalisation of Basis of Allotment with the Designated Stock Exchange | Cn or about Monday, November 25, 2024
Initiation of refunds (if any, for Anchar Investors)unblocking of funds from ASBAAccount | On or about Tuesday, November 26, 2024
Credit of E1:_|Ii.||1},-' Shares to demat accounts of .ﬁ.lmﬁees | Onor about Tuesday, November 26, 2024
Commencement of had:rbg of the Equity Shares on the Stock Exchanges Onor abuut Wednesday, Huvﬂmher 27, 2024

Upward Revision of Bids by QIBs and Non-Institutional Investors c%fe@uﬁes_'

“THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE LIMITED (“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”)

In case of any revision in the Price Band, the Bid/Tssue Parod shall be extended for at least three additional Working Days after such revision of the Price Band. subject 1o the iotal
Bidlssue Penod not exceeding 10 Working Cays. Incasss of force maieure, banking strike or similarunforeseen circumstances, our Company, may in consultation with the BRLMs, for
reasons to ba recorded in writing, axtend the Bidissua Penod for a minimum of one Working Day, subject to the Bidissua Period not axcesding 10 Working Days. Any revision in the
Price Band, and the revised Bid/lssue Penod, if applicable, shall be widely disseminated by nobfication to the Stock Exchanges by msuing a public nobce and also by indicatng the
change on the respective websites of the BELMs and at the terminals of the Members of the Syndicate and by intimation to the Designated Intermadiaries and the SponsorBankis) as
applicable.

The lssue s baing made in tarms of Rule 192)(b} of the Securibes Contracts [Regulation) Rules, 1957, as amended [*SCRR"), read with Begulation 31 of the SEBI ICDR Regulations.
The Issue is being made through the Book Buildmg Process i terms of Regulation &(2) of the SEBI ICDR Regulations, whersin at least 75% of the Net 1ssue shall be available for
allocation on a propartionate basis to Qualifiad Insttutional Buyers ("QIBs” and such portion, the *QIB Pertion”), provided that aur Cormpany, in consultation with tha BRLMs, may
allocate up 1o 60% of the QB Partion o Anchar Invesiors and the basis of such allocation will be on a discretionany basss as decided by our Company in consultation with the BRLMS, in
accordance with the SEB! ICDR Regulalions [the *Anchor Investor Portion”), cul of which one-third shall be reserved for domestic Mubeal Funds, subject to valid Bids being received
from the domestc Mutual Funds at or above the price al which Equity Shares are alfocated fo Anchor Investors (“Anchor Investor Allocation Price’). In the avenl of
undarsubszcription, ar non-allocatan in tha Anchor Investor Porion, the balance Equity Shares shall be added to the QIB Categary (excluding the Anchor Investor Porlicn] {“Neat QIB
Portion™), Further, 5% of the Net QI8 Fortion shall be available for allocaltion on & proporionate basis to Mutual Funds anly, subject iovalid Bids being receved al or above the Issee
Price and the remainder of the MNet QIB Portion shad be availabla for aliccation on @ proportionabe basis 1o all GIBs (other than Anchor Inveslors), incieding Mubual Funds, subject ta
vahid Bids being recesved at or above the lssue Price., If at least T5% of the Net Issue cannot be ABotied fo CIFBS, then the entire applicaton money will be refundad forthwith. However, if
the aggregate demand from Mutual Funds is bess than 5% of the Q1B Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added fo the
remaning MNet QIE Podion for proportionate allocaton to QiBs. Further, nol more than 15% of the Nel Issue shall be available for allocation fo Non-Instifubiona! Bidders (*NIBs”) of
which [a) one-third porion shall be rezerved for appécants with application size of more than $0.20 million and ug bo T1.00 million; and (b} two-thirds porion shal be reserved for
applicants with applicabion size of more than T1.00 million, provided that the unsubscribed portion in gither of such sub-calegories may be allocated to applicants in the other sub-
cateqary of Non-Insltutional Bsdders, in accordance with the SEBI ICDR Requlations, subgect to valid Bids being received at or above the |ssue Price. Further nol mors than 10% of the
Met |szue shall be available for allocation ko Refail Individus! Bidders ["RIBT) in accordance with the SEBHCDR Regulations, subject fovalid Bidz being receivad at or abova the lssee
Price, Further, up to [e] Equily Shares, aggregating up to 32 000,00 million will be afocated on a propartionate basis to the Eligible Employees Bidding in the Employes Reservation
Partion, subject to valid Bids beang recaivad from them at or abova the Issua Price. Furthermare, up to [e] Equity Shares, aggragating up o $10 000 milllon shall ba made available for
allocation on a proporionate basis only to Eligible Shareholders bidding in the Shareholders Reservation Portion, subject to valid Bids being received at or above the [ssue Price. All
Bidders (except Anchor Investors) are mandatonly required to ulilise the Application Supportad by Blocked Amaount (*ASBA") process by providing details of their respeactive ASBA
accounts &nd UPI 1D {defined hereinafter) in case of UP Bidders (defined hereinafter), as applicable, pursueant to which their cormesponding Bid Amount will be blocked by the Self
Certified Syndscate Banks (*SCSBs”) or by the Sponsor Bank(s) under the UP| Mechanism, as the case may be, 1o the extant of the respective Bid Amounts. Anchor Inveslors are nol
permitted fo paricipate in the ssue through the ASBA Process. Forfurther detaits, see Tasie Procedire " beginning on pege 572 of the RHF.

Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UPI 1D (for UPI Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP 1D, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID and UP1D available (for UP1 Bidders
bidding through the UPI Mechanism] in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected, Bidders/Applicants should ensure that
the beneficiary account provided in the Bid cum Application Form is active, Bidders/Applicants should note that on the basis of the PAN, DP 1D, Client ID-and UPLID {for
UP1 Bidders bidding through the UPI mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories
to provide to the Registrar to the Issue, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic
Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Issue.
Bidders/Applicants are advised to updale any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Defails would be at the Bidders/Applicants'sole risk.

ASBA* LI~

LARTFAREY PR FAERTS W ERCACT
*Applications Supported by Blocked Amount
("ASBA’) is a belter way of applying lo offers by
simply blocking the fund in the bank account
For further details, check section on ASBA.
Mandatory in public issues,
No cheque will be accepted.

Simple, Safe, Smart

way of Application!!!
3 CBOT Circular No. 3 of 2023 dated March 28, 2023,

[ 1RO 201740 and mai Id: ipo. cgiEnp o ong.in.

Investors must ensure that their PAN is linked with Aadhaar and are In compliance with the notification issued by Central Board of Direct Taxes notification dated
February 13, 2020 and read with press releases dated June 25, 2021, September 17, 2021 and March 28, 2023 and any subseguent press releases in this regard.
CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: Forinformation on the main objects of our Company, investors are
requestad to e “History and Cadain Corporate Matlers™ on page 231 of the RHP. The Memoarandum of Association of our Comgany 15 a matanal document for mspecton in rakation 1o
\he Issue, For further details, see *Malerial Confracts and Documents foringpeciion” on page 629 of the RHP.

LIABILITY OF THE MEMBERS OF OUR COMPANY:; Limited by shares,

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP, the authorized share capital of cur Company is T 100,000,000,000
drvided info 10,000,000,000 Equdy Shares of face valee of $10 sach. The Issued, subscribed and paid-up Equity share capital of our Company is % 75,000,000,000 divided into
7,500,000,000 Equity Shares of face value of ¥ 10/each. For details of the capital structure of the Company, seé "Capial Struchuse” baginning on page 113 of the RHP.

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
NTPC Limited and its nominees signed our Memorandum of Association, following which an initial allotment of 100 BEquity Share was made to each Chandan Kumar Mondol, Maohit
Bhargava, Vinay Kumar, Sangeeta Kaushik, Avnish Srivastava, Aditya Dar and Renu Narang. For details of the share capital history and capital structure of cur Campany see “Capiftal
Structure” beginning on page 113 of the RHF

LISTING: The Equity Shares once issued throughthe Red Heming Prospectus are proposed to be listed onthe Stock Exchanges. Cur Company has received in-principde approvals
from BSE and N3E for listing of the Equity Sharas pursuant bo their letters each dated October 18, 2024, For the purposes of the [seue, NSE shall be the Designated Stock Exchange. A
signed copy of the Red Hermng Prospectus and the Prospectus shall be filed with the ReC in accardance with Sacton 26(4) of the Companies Act, For datails of the matenal contracts
and documents available for inspection from the date of the Red Herring Prospectis up to the Bidlssue Closing Dale, see “Mafenial Confracts and Documenfs for fnspection’
beginning on page 529 of the RHP.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI™): SEBI cnly gives its chsersations on the offer decuments and this does not constitute
approval of either the [ssue or the specified securities slated in the Offer Document, The invaslors are advised o refer 1o page 543 of the RHP for the full 1ex1 of the disclaimer clause of
SEBI

DISCLAIMER CLAUSE OF BSE: It iz to be dislinclly understood that the permission given by BSE Limited should not in any way be deemed or construed that the RHP has been
cleared or approved by BSE Limited nor does it certify the comeciness or complatenass of any of the contents of the RHP. The investors are advisad to rafer o the page 548 of the RHP
far the: full lext of the disclaimer clause of BSE

DISCLAIMER CLAUSE OF NSE {the Designated Stock Exchange); tis o be disfincily undersiond that the permission given by NSE should nofin any way be deemed or construed
that the Offer Document has been deared or approved by WSE-nor does it cartify the comectness or completeness of any of the contenis of the Offer Document. The investors are
advised 1o rafer to page 549 of the RHP for the full text of the disclaimar clausa ol NSE,

GENERAL RISKS: Invesimants in equily and equity-related securities involve a degree of risk and budders should nod invest any funds in this Issue unbess they can afford to lake the
risk of lasing thesr endire imvestment. Bidders are adwised fo read the nisk factors carefully before faking an nvestment decisionin this 1ssue, Fortaking an westment decision, investors
must raly on their own exarmination of the Company and the |ssue, inciuding the risks invobtvad. The Equity Shases of face valua of T 10 each have not been recommended or approviad
by SEBI, nor does SEBI guarantes the accuracy or adequacy of the contents of the Red Herring Prospectus. Spacific altention of the mestors is invited to “Risk Facfors " beginning on
page 3 ofthe EHP,

UPl-Mow available in ASBA for Retail Individual Investors and Non Institutional Investor applying in public issues where the application amount is up to T 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAz, Retail Individual Investors
and Non-Institutional Investors also have the option te submit the application directly to the ASBA Bank [SCSBs) or to use the facility of linked onling trading, demat and bank account. Investors are reguired to ensure that the bank account used for
bidding is linked to their PAN. Bidders must ensure that their PAN is finked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021,

ASEA has o be avated by all the imveslors exceplAnchor investors. UPY may be availed by (1] Retail Indhadual (nvestors in the Ralan Category, (7] Non-instifuional Bidders with an application size of up fo ¥ 500,000 in the Mon-fmstiutional Porflon. For defails on the ASBA and UPT process, please refer
to the detats givan in the Bid Cum Application Fom and abrigged prospacius and aiso piaase refer o the section “szue Procedura” on page 572 of the RHF. The process is also svailabie on the website of Association of Invastmant Bankers of India (“AIBI'} ang Stock Exchanges and in tha Ganeral
Information Document, The Bid Cum Applicahion Form and the Abridged Prospectus can be dowmoaded from the websites of BSE Limifed ("BSE”) and Nafions! Stock Exchange of indis Limied ("NSE”, and togetherwith BSE. the "Stock Exchanges’) and can be-obfained from the kst of banks that is
aisplayved on the website of SEET af www sebi govin‘zehiwelvothen Otherdction.do?doRecogmisadFpi= vesSintmid=35 and Mips:Awww sebi govin'zebiweliotherDherdction.do?doRecogmisedFoi=yes Sintmilo=43, respectively as updated from time totime. For the fisf of UPT apps and banks iive on
IR0, pleass refer o lha fink: waww.sebi.govin. UPT Biddars Bidding caing the UPT Mechanism may apply through the SCSBs and mobile applications whosse names appear on the wabsile of SEBI as updated from time o time. ICICT Bank Limited and Axis Bank Limited have been appointed as the
Sponsar Banks forthe lssue, in sccordance with the reguirements of SEB! circudar dated November 1, 2078 a5 amanded, For Offer relafed queries, please confact the BRLMS on their respective email 108 as menfioned below, For LR relsfed quernes, investors can contact NPCI af the tolf free nimber;

{} HDFC BANK

We understand your world

HDFC Bank Limited

Investment Banking Groug, Unit No. 701, 702

and 702-A, Tth Floor, Tower 2 and 3, Cne Internatonal Centre,
Senapal Bapat Marg, Prabhadew,

Murmbsi - 400013 Maharashira, India

Tel: +87 22 3395 8233

E-mail: nipcgreen.ipofhdichank com

Investor Grievance ID; investor redressai@hdfchank com
Wobsite: wew hdfcbank.com

Contact Person; Sanjay Chudasamal Bharll Ranga

SEBI Registration Mo.: INMOOOO 1252

(@ IDBI capital

|IDBI Capital Markets & Securities Limitad
fith Floar, IDEI Tower

WTC Complex, Cuffa Parade

Mumbai — 400 005, Maharashira, india

Tel: +8% 22 4089 1053

E-mail: ngel ipoi@idbicapital. com

Imvestor Griovance E-mail:
redressab@idbicapital. com

Wabsite: www.idbicapital.com

Contact Person; Indrajit Bhagat / Drashti Dugar
SEBI Registration Number: INMDODO10865

IIFL Capital Services Limited

(Formerly known as FL Securities Limited)
241h figoe, One Lodha Place,

Senapati Bapat Marg, Lower Parel (West)
Mumbai = 400 013 Maharashira, India

Tel: +91 22 4648 4728

E-miall: ngel ipoi@ificap:com

Investor grievance e-mail: ig. o@iificap.com
Website: wenniiflcap.com

Contact person; Mans! Sampab/Pawan Jain
SEBI registration no.: INMOGOO10840

||F|. CAPITAL A’nuuqmq

Nuvama Wealth Management Limited

801 - 804, Wing A, Building No 3,

Ingpire BKC, G Block, Bandra Kurla Complec,
Bandra East, Mumbai
Tal: +071 22 4004 4400

E-mail: ngelipof@nuvama.com

Investor grievance e-mail:
eyslomersenice mbiiinuvama.com
Website: wew nuvama. com

Contact Person: Pari Vaya

SEBI Registration No.: INMOOOD 13004

Manizh Kumar

Company Secretary and Compliance Officer

NTPC GREEN ENERGY LIMITED

C-327, Sector-P-3, Greater Noida, Kasana,

Gautam Buddha Magar - 201310

Telephone Number; #31 11 2436 2577

E-malil: manighkumarl8@ntpe.co.in

Website: www.ngelin

Investors can eontact the Cnmpany Secratdr:.r and Compliance Officer
or ihe Registrar to the Issue in case of any pre-lssue or post-lssue
related problems, such as non-recelpt of ledters of Allcdment, non-
credit of Aliotied Equity Shares in the respeciive beneficiary account,
non-recalpt of refund ceders or non-receipt of funds by electronic
mode, efc, For all |ssue-related queries and for redressal of
complaints, investors may also write to the BRELMs.

AI(FINTECH

EEEFRENADR BENTFOREATIONE

Kfin Technologies Limited

Selenium Tower B, Plol No.31-32 Gachibow,
Financiad Disirici Nanakrarnguda, Serlngampalhy
Hyderabad 500 032 Telangana, India

Tel: +591 40 6716 2222/ 1300 309 4001
E-mail: ntpegraen.ipod@kiintech com
Investor grievance e-mail:

einward, rski@kdintech, com

Website: www kfintech.com

Contact person: M. Murali Krishna

SEBI registration no: INROOOOO0221

— 400 051 Maharashira, India

matenal issued inn

"B Enfry infojoint venfure agresment with New & Remewabile Energy Development Comoration of Andhra Pradesh Limied

Al capitaiised tarms usad haveln amd nof specifically n'aﬂr:ren'shaﬂ fiawve the same maaming as as::.'.'.!:ned tothem i the RHP

With reference to the RHP dated November 12, 2024, read with the corrigendum dated November 18, 2024, filed with the Registrar of Companies, Delhi, and Haryana ("RoC"), SEBI and the Stock Exchanges, read with the adverlisements issied in relation o the [ssue ["Advertisements™, the Bid cumdpphication farm, the Abridged Prospechis and any other
elation to the lssus, potential Bidders may note the following:

(1) With respect to the disciosures made in the section “Hisfory and Certain Corporate Matfers "in relation to the Joint Ventures of the Company on page 251 of the RHF, please read the astensk mark to also include the disciosure stated below:
“*Our Company is also n fhe process of incorporaling a joinf venlure Commpany with New & Renewable Energy Development Cororation of Andhra Pradesh Limited, pursuant fo the jainf venhwe agresment daled November 21, 20247
i) With respect to the disclosures made in the sechion "Managemen!’s Discussion andAnalysis— Significan! Developments after Sepfember 30, 2024 that may affect our future results of operations "on page 514 of the RHF, the following disclosure is added al the end of such section;

Our Company ertered mto a joinf verture agreament with New & Renewable Energy Development Comporation of Andhira Pradesh Limited, daled November 21, 2024, pursuant to wivich the parfies will form a joinf verture company for the purpose of developing renewable energy profects comprsing of solarwinadfytno with or withow! storage of up fo 25 GW,
proguckion of green hydrogen fo the tune of 0.5 MMTEA and green denvalives (oreen ammoms, green methanol efc. | through & suitable mode, amd developing pump fiydro projects up to 10 GW capacily inAndhva Pradesh.”
Accordingly. the RHE the Adverizenants, five Bio cim Appiication Form, the Abrdged Prospecivs and any othercommunications amd aodvertisements issued by or on behalfof the Company in relation to the Issie should be reed in conjunchion with, amd sfamd amended fo, the extent sfafed hereinabove. The relevant changes shall be reflected in the Prospectus when
fied with the RoC, SEBI and the Stock Exchanges. The information in this addendum supplarments the RHP and updates the informalion in the RHE, as apelfcatie. Investors should read the addendum i conjunclion with the RHE before making an investment declsion in ihe Issue.

AVAILABILITY OF THE BHP: Investors are advised o refer to the RHP and the "Risk Facfors” beginning on page 31 of the RHP before &pphving in the Izsue. A copy of the RHP is
available on the wabsite of SEB| at weww.sabi gov.in and is available on the websites of the BRLMs, IDBI Capital Markels & Securities Limited at www.idbicapital.com, HDFC Bank Limited
atwww.hdichank com, [EFL Capitat Services Limited (Formenly knows as IFL Secunties Uimited) at wiww.iiflcap.com and Nuvama Wealth Management Limited at waw. nuvarma.com, the
website of the Company, NTPC GREEN ENERGY LIMITED at www.ngelin and the websites of the Stock Exchanges, for BSE at www bseindia.com and for NSE Limited at
woanw.nsaindia.com and the comigendum dated Movember 18, 2024 o the BHF and addendum dated November 21, 2024 to the RHP will be made available on the above wabsites.
AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopy of the Abndged Prospectus shall be available on the website of the Company, the BRLUMs and the Registrar to the [ssue at
www.ngel in, wownw idbicapital com, weiw_hdfchank. com, wwwiiflcap.com, waw.nuvama.com and wwnw kfintech.com, respeciively

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obtained from the Registerad Office of our Cormpany, NTPC GREEN ENERGY LIMITED: Tal:
#8111 2438 2577, BRLMs: IDBI Capital Markets & Securities Limited, Telephone: +#97 22 4080 1953; HDFC Bank Limited. Tel- +31 22 3395 8233; lIFL Capital Services Limited
{Forrmarty known a5 IIFL Securtios Limited), Tal: +81 22 4646 47248 and Nuvama Wealth Management Limited, Tef: +91 22 4008 4400 and Syndicata Members: HDFC Sacunties
Limited, Telephone number: 022 3075 3400 and Nuvama Wealth Managament Limited, Tef: +91 22 4009 4400 and at selected locations of Sub-Syndicate Members (as given below)
Registered Brokers, 3058z, Designated RTA Locations and Designated COP Locations for participating inihe lssue. Bid cum Application Forms will also be avadable on the websites
aof the Stock Exchanges al www.bseindia.con and www.nsaindsa,com and at all the Designatad Branches of SCSBs, [he list of which is available on tha wabsites of the Stock
E:changﬁmﬂSEﬂl

SUB-SYNDICATE MEMBERS: Almondz Global Securities Liméited, Anand Rathi Share & Stock Brokers Limited, Axis Capital Liméted, Centrum Broking Lirmited, Finwizard Techaology
Private Limited, ICIC| Securities Limited, Inga Ventures Pyt Lid., J M Financial Serices Lid., Jobanputra Fiscal Services Lid., Kantilal Chhaganlal Securities, KJMC Cagital Market
=enices Limiied, Kotak Mehindra Capital Company Limited, Kotak Securities Limited, LKP Securities Limited, Merwadi Shares & Finance, Motilal Oswal Financial Services Limited,
Next World, Nexthilion Technology Private Limited, Mirmal Bang Securities, Prabhudas Liladher Pyt Lid., Resgare Broking, Rikhav Securities Lid., RR Equity Brokers Pyt Lid.,
SBICAP Secunties Lid., Sharekhan Limited, SMC Global Securities Limited, Sunidhi Securities and Finance Lid., Lipstock Pyt Lid,, YES Securities (India) Lid, and Zerodha,
ESCROWCOLLECTION BANK, REFUND BANK AND SPONSOR BANK: ICICI Bank Limited
PUBLIC ISSUE ACCOUNT BANK AND SPONSOR BANK: Axiz Bank Limited,
UPE: UP| Bidders can also Bid through UP1 Mechanisam.
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.
For NTPC GREEN ENERGY LIMITED
On behalf of the Board of Directors
|
Manish Kumar
Ct:enpan;.' Eenmar}' & Cndnmlanﬂﬂ Oifiicar

Place: Mew Delhi
Dﬂie Mu'-'ernherm EEIH

HTF'E GFIEEH ENERGY LIMITED is propesing, subject o receipt of reguisite approvals, marke! conditions and other considerations, 1o make an iniial public offer of its Equity Shares anu:l has ﬁleda red herrrng prospectus dated Movember 12, 2024 with the RoC. The RHP is made available on the website of the SEBl at wanw. seI:H gov.in as n‘eﬂas un 11'!:& .uel:lsrte u:-fihe
BRLMs Le., IDBI Capltal Markets & Secuwrilies Limited at www Idbicapital. com, HOFC Bank Limited at www. hdicbank com, IFL Capital Services Limited (Formeny known as (FL Securities Limifed] at wow.iflcap com and Nuvama Wealth Managemeant Limited at waww.nuvama.com, the website of the NSE at www.nseindia.com and the wabsite of the BSE at
WAW hseinma.mm and the website of the Company at www.ngel.in and the corrigendum dated November 18, 2024 to the RHF and addendum dated November 21, 2024 to the RHF will be made availabée on the above websites. Any potential investor should note that investment in equity shares involves a high degree of risk and for detads relating to such nsks, please
g the section Risk Factors”beginning on page 31 of the RHP. Polantial investoes should not refy on the DRHP for making any investmant decigion but shauld only refy on the mformation included intha RHP filed by the Company with the ReC.

This announcement does not constitute an offer of secunbies for sale in any junsdsction, including the Linfed Ststes, and any secunties described in this announcemeant may nod be offered or sold in the Linded States absent registration under the LS. SecuniiesAct of 1333 a5 amended ithe "U.5. Securities Act”) or an exemphion from such registration. Accordingly, the
Equity Shares are baing offerad and sald (i) within the Unded States only to persons reasonably believed to be “qualfied insiitutional buyers” (as defined in Rula 1444} in accordance with Rula 144A or anather avaable exemption from the registration requirements of the LS. Securities Act, and (i) outside the Linited States inoffshore transactions as defired in, and in
reliance on, Requiation 5 and pursuant to the applicable ews of the jurisdictions where those offers and sales are made. Any public offering of securities to be mads in the United States will be made by means of a prospectus that may be obtamed from the isseer or the selling security holder and that will contain detaded information about the company and management, a5

wiell as financial staterments. Mo pubdic offering or sale of securifies in the Uniled Statesis contempiatad.
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