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RIL retail arm raises trading area for FDA flags manufacturing
select items to improve margins

PRESS TRUST OF INDIA
New Delhi, September 15

RELIANCE RETAIL, THE coun-
try's largest retailer, has
increased the trading area for
non-foodand general merchan-
disebyalmost 50%inits grocery
stores in a bid to improve mar-
gins.

The moveisalsolikely tobol-
ster the retailer's hyper-local
aspirations through its e-com-
merce platform Jiomart,
through which it is connecting
its Smart and Smart Bazaar
stores providing a wider variety
to consumers, according to a
seniorindustry executive.

Aspartofthat Reliance Retail
isnowgoingforspacerevisionat
itsstores,allocating highertrad-

ing areas for non-food and gen-
eral merchandise items, a seg-
ment which offers higher mar-
gins than other segments such
as groceryand apparel.

The extended retail space
would not only allow Reliance
Retail to offer a complete range
of products for a segment but
also fill in the gaps in its offer-
ings, the source said.

The purpose of big box for-
mats like SmartBazaar is to par-
ticipateinthetotal consumption
basket of the family.

Different categories have
different margins and sales
velocities. However both com-
bined, margin per square foot is
the true retail measure, the
source added.

All categories, from Fresh

B The move is also
likely to bolster the
retailer's hyper-local
aspirations through
its e-commerce
platform Jiomart

Produce to Toys & Luggage have
a distinct role to play. The cate-
gorymixdesignalsodependson
the context of each store - mall,

high street or neighbourhood,
apart from economicand ethnic
profile of each catchment.

In the latest June quarter,
Reliance Retail's Ebitda margin
from operations was 8.2%,
which was up 30 basis points
on a y-o-y basis. For FY 2023-
24, its Ebitdamarginwas 8.5%,
improving by 70 bps ony-o-y.

An e-mail sent to Reliance
Retail seeking comments on
the development remained
unanswered by the time of fil-
ing the story.

Besides, it will also help
compete with the growing
quick-commerce platforms
through its "hyper-local model
under Jiomart, where it is
investing in enhancements to
the technology platform, sup-

ply chain capabilitiesand distri-
bution capabilities.

Reliance Retail, which aims
to double its business in the
next 3-4 years, is trying to
improve its margins. It is
enhancing its play in the pre-
mium space as it believes that
with the increase in disposable
incomeinthe country,demand
for goods and services is
expanding rapidly.

DuringitslatestJunequarter
earnings calls,Reliancemanage-
ment said it is "streamlining
operations which is driving the
marginimprovement".

In its latest annual report,
Reliance Retail had said the
focus onrange expansionacross
non-food categories remains a
"key priority".

lapses at Zydus plant

PRESS TRUST OF INDIA
New Delhi, September 15

THE US HEALTH regulator has
pulled up Zydus Lifesciences for
manufacturing lapses at its
Gujarat-based plant.

In awarning letter to com-
pany's MD Sharvil Patel, the US
Food and Drug Administration
(USFDA) noted that the drug
maker failed to investigate con-
tamination identified in drug
productsatitsJarod-based plant
in Vadodara district.

The USFDA said it inspected
themanufacturing facilityfrom
April15-23,2024.

"This warning letter sum-
marisessignificant violations of
current good manufacturing
practice (CGMP) regulations for
finished pharmaceuticals,” it
added.

...your methods,
facilities, or controls
for manufacturing,
processing, packing,
or holding do not
conform to current
good manufacturing
practice"

USFDA LETTER
TO ZYDUS MD

It further said: "Because
your methods, facilities, or
controls for manufacturing,
processing, packing, or hold-
ing do not conform to CGMP,
your drug products are adul-
terated." A warning letter is
issuedwhen the US health reg-

ulator finds that a manufac-
turer has significantlyviolated
its regulations.

Elaborating on the manufac-
turing issues at the facility,
USFDA noted: "Your firm failed
to thoroughly investigate any
unexplained discrepancyorfail-
ure of a batch orany of its com-
ponents to meet any of its spec-
ifications, whether or not the
batch has already been distrib-
uted.”

For around three months,
there were multiple cross-cont-
amination eventsat the facility,
it said.

"Your investigation failed to
consider all impacted batches,
all manufacturing equipment
involved, and the adequacy of
your testing methods used to
release contaminated drug
products, USFDA noted.
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BASIS OF ALLOTMENT

INITIAL PUBLIC ISSUE OF 41,50,000 EQUITY SHARES OF FACE VALUE OF X 10/- EACH OF SPP POLYMER LIMITED (“SPP POLYMER” OR THE “COMPANY” OR THE No. of No. of % to Total No. of % of | Proportionate| Allocation per Applicant Ration of Total No. of | Surplus/
“ISSUER”) FOR CASH AT A PRICE OF < 59/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF < 49/- PER EQUITY SHARE (THE “ISSUE PRICE”) AGGREGATING TO Shares Applications | total | Shares applied in total Shares allottees to shares Deficit
32,448.50/- (“THE ISSUE”), OF WHICH 2,10,000 EQUITY SHARES OF FACE VALUE OF < 10/- EACH FOR CASH AT A PRICE OF % 59 /- PER EQUITY SHARE INCLUDING A applied for | Received each category Available Before After applicants allocated/
SHARE PREMIUM OF % 49 PER EQUITY SHARE AGGREGATING TO % 123.90 WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET (Category Rounding Rounding alloted
MAKER RESERVATION PORTION”). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION i.e., NET ISSUE OF 39,40,000 EQUITY SHARES OF FACE VALUE OF wise) off off
Z10/- EACH AT A PRICE OF % 59 /- PER EQUITY SHARE AGGREGATING TO < 2,324.60/- LACS IS HEREIN AFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE ' 2
NET ISSUE WILL CONSTITUTE 26.96 % AND 25.59 % RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY. FOR FURTHER DETAILS, 44000 | 0.20 396000.00 0.90 9621.00 1069.00 2000.00 5.00 9.00 10000 479
PLEASE REFERTO SECTION TITLED "TERMS OF THE ISSUE" BEGINNING ON PAGE NO.208 OF PROSPECTUS. 46000 4 0.09 184000.00 0.42 4470.00 1117.50 2000.00 1.00 2. 4000 =470
THE FACE VALUE OF THE EQUITY SHARES IS RS. 10.00/- EACH AND THE ISSUE PRICE IS RS. 59.00/- EACH. AB000 2 0.04 GE000.00 0221 233200| 116600 | 200000 | 100 | 200 2000 | -332
THE ISSUE PRICE IS 5.9 TIMES OF THE FAGE VALUE OF EQUITY SHARE 50000 3 007 | 15000000 | o034] 64s00| 121457 | 200000 | 200 | 300 4000 | 356
ISSUE ISSUE OPENED ON: TUESDAY, SEPTEMBER 10, 2024 52000 2 004 | 10400000 | o024| 252700| 126350 | 200000 | 100 | 200 2000 | -527
PROGRAMME ISSUE CLOSED ON: THURSDAY, SEPTEMBER 12, 2024 54000 4 009 | 21600000 | 049 524800| 131200 | 200000 | 300 | 4.00 6000 | 752
PROPOSED LISTING 56000 1 0.02 56000.00 03| 136100| 136100 | 200000 | 100 | 1.00 2000 | 539
The Equity Shares offered through the Prospectus are proposed to be listed on the SME Platform of National Stock Exchange of India Limited (“NSE Emerge”). In terms of the S x
Chapter IX of the SEBI (ICDR) Regulations, 2018, as amended from time to time. Our Company has received an In Principal Approval Letter dated July 10, 2024 from National 60000 i 0.15 420000.00 0.85 _ 10204.00 1457.71 2000.00 5.00 7.00 10000 -204
Stock Exchange of India Limited (NSE) for using its name in this offer document for listing of our shares on the SME Platform of National Stock Exchange of India Limited. For the B2000 3 0.07 186000.00 042 | 4519.00 1506 32 2000.00 200 3.00 A000 -519
purpose of this Issue, the designated Stock Exchange will be the National Stock Exchange of India Limited (“NSE”). 4000 0.0 £4000.00 5 555 00 20 00 1.00 . 7
NSE has given vide its letter July 10, 2024 NSE/LIST/3686 permission to the Issuer to use the Exchange's name in this Offer Document as one of the stock exchanges on which LAl 1 0 S000. 013 1233, 1345.00 U0 1. i 2000 43
this Issuer's securities are proposed to be listed. The Exchange has scrutinized offer document for its limited internal purpose of deciding on the matter of granting the aforesaid 70000 4 0.08 2R0000.00 0.64 GR03.00 1700.75 2000.00 3.00 4.00 G000 -803
permission to this Issuer. Itis to be distinctly understood that the aforesaid permission given by NSE should not in any way be deemed or construed that the offer document has = = , =
been cleared or approved by NSE; nor does itin any manner warrant, certify or endorse the correctness or completeness of any of the contents of this offer document; nor does it 72000 1 0.02 72000.00 0.18 _ 1743.00 1745.00 2000.00 1.00 1.00 2000 251
warrant that this Issuer's securities will be listed or will continue to be listed on the Exchange; nor does it take any responsibility for the financial or other soundness of this Issuer, 74000 1 002 T4000.00 017 1798.00 170800 2000.00 1.00 1.00 2000 N2
its Promoter, its management or any scheme or project of this Issuer. Every person who desires to apply for or otherwise acquire any securities of this Issuer may do so pursuant -
to independent inquiry, investigation and analysis and shall not have any claim against the Exchange whatsoever by reason of any loss which may be suffered by such person 0000 3 0.07 240000.00 0.54 2631.00 1943.67 2000.00 1.00 1.00 G000 169
consequentto orin connection with such subscription /acquisition whether by reason of anything stated or omitted to be stated herein or any other reason whatsoever. 84000 4 .09 SAGR000.00 0.76 A163.00 8040 75 S000.00 1.00 1.00 a000 163
The Issue is being made through the Fixed Price Issue process, the allocation in the Net Issue to the Public category is made as per Regulation 253 of the SEBI (ICDR) —
Regulations, 2018 as amended from time to time, wherein (a) minimum 50% of the net issue of shares shall be allocated to retail individual investors and (b) remaining to: (i) 6000 9 0.11 430000.00 0.98 10447.00 2089.40 2000.00 | 1.00 1.00 10000 -447
individual applicants other than retail individual investors; and (ii) other investors including corporate bodies or institutions, irrespective of number of specified securities applied 80000 1 nne a0a00 0o 0.20 98700 18700 | 2oa0.00 1.00 100 2000 487
for; Provided that the unsubscribed portion in either of categories specified in clauses (a) or (b) may be allocated to applicants in the other category. If the Retail individual investor -
category is entitled to more than allocated portion on a proportionate basis, the retail individual investors shall be allocated that higher percentage. 96000 2 0.04 152000.00 0.44 466500 2332.50 | 2000.00 1.00 1.00 4000 | -665
All potential investors shall participate in the Issue only through an Application Supported by Blocked Amount ("ASBA") process providing details about the bank account and UP 100000 3 0.07 300000.00 .58 T288.00 249933 | 2000.00 1.00 1.00 6000 | -1288
IDincaseof RIl s, if applicable, in which the application amount shall be blocked by the Self-Certified Syndicate Banks (“SCSBs”) or under UPI Mechanism as the case may be.
The Issue has received 64,510applications (before rejections and bids not banked) for 164,376,000 Equity Shares (Including Market Maker Application of 2,10,000 Equity | 2000.00 1.00 3.00 2000 2000
Shares) resulting 39.47036 times subscription. After considering technical rejections cases and bids not banked the issue was subscribed 39.06650times. The details of the 106000 7 0.04 212000 00 0.48 | 5151.00 9575 500 2000.00 1.00 1.00 4000 | -1151
applications receivedinthe Issue (before technical rejections but after bids not banked) are as follows: : x
DETAILS OF APPLICATIONS RECEIVED (BEFORE TECHNICAL REJECTION AND AFTER BIDS BANKED) 200000 | 1.00 2.00 2000 | 2000
CATEGORY NUMBER OF APPLICATIONS NUMBER OF EQUITY SHARE SUBSCRIPTION* | 110000 1 0.02 110000.00 0.25 2672.00 267200 | 2000.00 1.00 1.00 2000 | -672
Market Maker 1 2,10,000 1.00 | 120000 4 0.09 480000.00 1.00 | 1166200 | 291550 | 200000 | 1.00 1.00 BODO | -3B62
Other than Retail Individual Investor's 4,590 44,328,000 22.50
Retail Individual Investor's 59,919 119,838,000 60.83 | 200000 | 100 | 200 4000 | 4000
TOTAL 64,510 164,376,000 39.60 132000 1 0.02 13200000 0.30 3207.00 3207.00 4000.00 1.00 1.00 4000 93
*Subscription time have been computed on the basis of the issue size as per the Prospectus. 134000 1 002 134000.00 0.30 3256.00 195600 4000.00 1.00 1.00 4000 744
Summary of valid applications for Non Retail, Retail and Market Maker categories, are as mentioned below I
— - 150000 2 0.04 A00000.00 .68 F288.00 J644.00 400000 1.00 1.00 B000 2
St. Categor Gross Less: Rejections Valid - - . - - . -
No. y Appins Equity Shares Appins Equity Shares Appins Equity Shares | 66000 1 0.02 166000.00 0.38 : 4033.00 4033.00 4000.00 1.00 1.00 4000 33
1 Reserved for Market Maker | 1 210,000 | i i ] 2 10,000 168000 1 0.02 16A000.00 0.38 40a2.00 4082.00 4000.00 1.00 1.00 4000 -A2
2 | Non-Retail Investors 4,590 44,328,000 | 48 286,000 4,542 44,042,000 | 120000 1 0.02 120000.00 0.43 | 4616.00 4616.00 4000.00 1.00 1.00 4000 -B16
3 | Retail Individual Investors 59,919 119,838,000 | 982 1,964,000 58,937 117,874,000 | 1 B000 1 .02 21 800000 0.49 R2G6E.00 RI06 [0 B000.00 1.00 1.00 GO0 704
Jotal 88510 168 906,000 L050 2,250,000 o3850 102,126,000 ) 232000 1 0.02 232000.00 0.53 | 5636.00 5636.00 6000.00 1.00 1.00 G000 364
ALLOCATION: The Basis of Allotment was finalized in consultation with the Designated Stock Exchange NSE Limited on September 13, 2024. =
| Has Tnglaeciin consiiion Wi e TSl "eNANge TRk HITEAON SES | - 248000 | 002 | 24800000 | 056| oGo2s00| 602500 | 600000 | 100 | 100 6000 | 25
A. Allocation to Market Maker (After Technical Rejections): The Basis of Allotment to the Market Maker, at the issue price of Rs. 59.00/- per Equity Share, was finalised in T T e T T ] [T = = 3 o o

consultation with NSE Limited (NSE EMERGE). The category was subscribed by 1.00 times. The total number of shares allotted in this category is 2,10,000 Equity Shares in 236000 ! 0.02 £96000.00 0.67 7191.00 113100 8000.00 1.00 1.0 8000 509

full out of reserved portion of 2,10,000 Equity Shares. 338000 1 0.02 338000.00 Q.77 g212.00 f212.00 &000.00 1.00 1.00 &000 -212
B. Allocation to Retail Individual Investors (After Technical Rejections): The Basis of Allotment to the Retail Individual Investors, at the Issue Price of Rs.59/- per Equity 494000 1 002 494000.00 1.12 12002.00 1200200 | 1200000 1.00 1.00 12000 ;)

Share, wgs finalised in copsultatlon with NSE Limited. Pursuapt to Regulatlop 253(2) of thg SEBI (ICDR) Regylatlonsl, 2018, the tlotal number of shares allocated in this 1538000 3 007 4614000.00 10,48 | 11209700 17365.67 | 36000.00 1 00 100 108000 | -4ng7

categoryis 2,870,000 Equity Shares. The category was subscribed by 41.07 times, considering the category-wise details of the Basis of Allotment are as under:

No. of Shares No. of % to Total No. of Equity % of |Proportionate| Allocation per | Allocation per | Ratio of Total No. Surplus/ : 2000.00 2.00 300 4000 4000
Applied for | Applications | total Shares applied in total Shares Applicant Applicant | Allottees to|  of Equity (Deficit) 3940000 i 0.02 394000000 895 | 8572200| 9572200 | 96000.00 1.00 1.00 96000 278
(Category Received Retail Individual Available (Before (After the Shares Grand

wise) Investors category ' Rounding Off) | Rounding Off) | Applicants | allotted Total 4542 100.00 | 44042000.00 | 100.00 | 1070000.00 1070000 0

2 58,937 100.00 117,874,000 100.00 2,87 48.70 2000 14 | 575 | 2,870,000 0 ' .

TOtO(I) 58’ 037 100.00 1 17’ 87 4’ 000 100.00 2372283 2,870’ 000 0 The Board of Directors of the Company at its meeting held on September 13, 2024 has taken on record the Basis of Allotment of Equity Shares, as approved by the Designated
| 0fa ’ : o . e | | | I el Stock Exchange viz. NSE Limited (NSE EMERGE Exchange) and has authorized the online corporate action for the allotment of the Equity Shares in dematerialised form to various
C. Allocation to Non- Retail Individual Investors (After Technical Rejections): The Basis of Allotment to the Non-Retail Investors, at the Issue Price of Rs. 59.00/- per Equity | successful applicants.

Share, was finalised in consultation with NSE Limited. Pursuant to Regulation 253(2) of the SEBI (ICDR) Regulations, 2018, the total number of shares allocated inthis | The CAN-cum-Refund Orders and allotment advice and/or notices are being dispatched to the address of the applicants as registered with the depositories / as filled in the

category is 1,070,000 Equity Shares. The category was subscribed by 41.16 times, considering the category-wise details of the Basis of Allotment are as under: application form. The Refund/ allotment will be dispatched to the address of the applicants as registered with the depositories / as filled in the application form on or prior to

No. of No. of % to Total No. of % of |Proportionate| Allocation per Applicant Ration of Total No. of | Surplus/ September 16, 2024 for unblocking fund. In case the same is not received within Two (2) working days, investors may contact at the address given below. The Equity Shares

Shares Applications | total [ Shares applied in total Shares allottees to shares Deficit allocated to successful applicants are being credited to their beneficiary accounts subject to validation of the account details with the depositories concerned. The Company is
applied for Received each category Available Befor_e Aﬂer applicants allocated/ taking steps to get the Equity Shares admitted for trading on the NSE EMERGE within Three (3) working days from the date of the closure of the Issue. The trading is proposed to
(Category Rounding | Rounding alloted be commenced on September 17, 2024 subject to receipt of listing and trading approvals from the NSE Limited (NSE EMERGE).

wise) L it INVESTORS, PLEASE NOTE

4000 3321 T3 12 13284000.00 3016 | 322735.00 a7 .18 200000 |161.00 | 332100| 322000 T35 The details of the allotment made would also be hosted on the website of the Registrar to the Issue, KFIN TECHNOLOGIES LIMITED at www.kfintech.com. All future

T W TR GG AT ST e = = P T RPRET e correspondence in this regard may kindly be addressed to the Registrar to the Issue quoting full name of the first/ sole applicants, serial number of the application form, number of

6000 263 6.36 1734000.00 3.94 42127.00 145.77 2000.00 21.00 269.00 ! 42000 -127 shares applied for and Bank Branch where the application had been lodged and payment details at the address of the Registrar given below:

8000 232 5.1 1856000.00 4.21 4509700 | 194.36 2000.00 11.00 116.00 | 44000 [ -10%1

10000 157 3.46 1570:000.00 3.56 | 38143.00 242 95 2000.00 19.00 157.00 38000 -143 LAKFlNTECH KFIN TECHNOLOGIES LIMITED
BlLE: ol v N e D ol | Y piirirtiare) i il il it Address: Selenium Tower-B, Plot 31 & 32, Gachibowli, Financial District, Nanakramguda, Serilingampally, Hyderabad — 500032,
12000 a9 (.86 468000.00 1.06 | 11370.00 291.54 2000.00 2.00 13.00 12000 630 Telangana | Tel No.: +91 406716 2222 | Website: www.kfintech.com | E-Mail: spppolymer.ipo@kfintech.com
14000 24 0.53 33600000 | 076 | 8163.00 | 34013 | 200000 | 1.00 6.00 8000 | -163 Investor Grievance Email: einward.ris@kfintech.com
. Contact Person: Mr. M Murali Krishna
16000 46 1.0 F36000.00 167 17881.00 388,72 2000.00 8.00 46,00 18000 119 SEBI Reg. No.: INR000000221
18000 170 3.74 3060000.00 .95 7434300 437.31 2000.00 37.00 170.00 74000 -343 SPP Polymer Limited
20000 79 174 | 158000000 | 359 | 3838600 | 48590 | 200000 | 19.00 | 79.00| 36000 | -386 On hehalf of the Board of Direc;%rs
22000 15 0.33 J30000.00 .75 a017.00 03447 2000.00 4.00 152.00 | 8000 17 Dipak G ova/l-l
24000 10 0.22 240000.00 054 5831.00 | 583.10 2000.00 3.00 10.00 | G000 1649 Place: Delhi Managing Director
26000 4 .09 10400000 | 024 | 252700 | 63175 | 2000.00 1.00 400 2000 | -527 Date: September 16, 2024 DIN: 00232244
- - S ) =R THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES ON LISTING OR THE BUSINESS
WG | 7 | MR TOON0NE | DS SINCNG ) Be0ed | GO0ON | <00 ) WO0] M0W] 9% | | pRospecTsOF SPPPOLYMERLIMITED
30000 1 0.24 330000.00 0.75 | 8017.00 28.682 2000.00 4.00 11.00 | BO0O =17 Note: All capitalized terms used and not defined herein shall have the respective meanings assigned to them in the Prospectus.
19000 4 0.0a 128000.00 0249 3110.00 77750 H000.00 1.00 4.00 a000 | -1110 SPP POLYMER LIMITED has filed the Prospectus dated September 03, 2024 with Registrar of Companies Delhi. The Prospectus shall be available on the website of the SEBI at
1 i www.sebi.gov.in, the website of the BRLM to the Issue at www.ifinservices.in and on the websites of NSE Limited at www.nseindia.com. Investors should note that investmentin
4000 | 4 | 0oe 1:36000.00 031 | 330400 | 826.00 | 200000 | .00 | 200 AD00 | B3& | | equity shares involves a high degree of risk and for details relating to the same, see section titled “Risk Factors” beginning on page 20 of the Prospectus.
3R000 153 029 JEE000.00 1.06 11370.00 T4 B2 200000 .00 13.00 12000 B0 The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “U.S. Securities Act”) or any state securities laws in the United
- States and may not be offered or sold within the United States or to, or for the account or benefit of, U.S. persons (as defined in Regulation S) except pursuant to an exemption
38000 o 0.11 190000.00 0.43 4616.00 923.20 2000.00 2.00 2.00 4000 616 from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act and applicable state securities laws in the United States. Accordingly, the Equity
40000 19 042 760000.00 173 | 1846400 | 97170 2000.00 a 00 19,00 18000 454 Shares are being offered and sold outside the United States in offshore transactions in compliance with Regulations under the U.S. Securities Act and the applicable laws of the
e e e e e e e e e e e e i jurisdiction where those offers and sales occur. The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction outside India and
42000 3 0.20 378000.00 0.86 9183.00 1020.33 2000.00 5.00 9.00 | 10000 817 may not be offered or sold, and Applications may not be made by persons in any such jurisdiction, exceptin compliance with the applicable laws of such jurisdiction.

garima advt.

Ahmedabad

L J . . ! ..... . .t r . .

financialexp.epapr.in



