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This is a public announcement for Information purposes only and s not a prospectus announcement and does not constitute an invitation or offer to acquire, purchase or subscribe to securities. Not for release, publication or distribution directly or indirectly, outside India. Initial public offer of Equity Shares (as defined below) an
the main board of BSE Limited ("BSE") and Mational Stock Exchange of India Limited ("NSE", and together with B5E, the “Stock Exchanges") in compliance with Chapter Il of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (*SEBI ICDR Regulations").

OLAELECTRIC

code to view the RHP)

OLA ELECTRIC MOBILITY LIMITED

Our Company was incomporatad as 'Ofa Electric Mobility Privata Limited' at Bangalur, Karnataka as a privata limited company under the Companies Act, 2013, pursuant to a cerificate of incorporation datad Februany 3. 2017, issuad by the Raeqistrar of Companies, Central Registration Canfre. Subsequently, our Company was convarted to a public limited company and

the name of our Company changed o 'Ola Eleciric Mobility Limied” pursiant to-a Shareholders’ resolufion dated Ootober 5, 2023 and a fresh certificate of incorporation dated November 17, 2023 was issued by ihe Registrarof Companies, Kamaiaka a1 Bengaluru ("RoC). For further details, see "Hisfory and Cerlain Corpovale Matters - Bnef Histony of owr Company"on

page 227 of the red hemng prospecius dated July 26, 2024 Fled with the Rol: on July 27, 2024 "BHP” or "Bed Herring Prospecius’),

Registered Office; Regent Insignia, #414, 37 Floor, 4" Block, 177 Main, 100 Feet Road, Koramangala, Bengalury 560 034, Kamataka, India; Tel: +31 80 3544 0050; Website: www.olaekeciric. com; Contact person: Pramendra Tomar, Company Secretary and Compdianca Officer;
E-mail; ipofolaeleciic com, Corporate identity Number: UT4088KAZ01 TPLCOSS6 18

OUR PROMOTER: BHAVISH AGGARWAL

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 10 EACH OF OLA ELECTRIC MOBILITY LIMITED (OUR “COMPANY" OR THE “"COMPANY") FOR CASH AT A PRICE OF T[«] PER EQUITY SHARE (INCLUDING APREMIUM OF ¥[=] PER EQUITY SHARE) (“OFFER PRICE")
AGGREGATING UP TO Z[#] MILLION (THE “OFFER™) COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH AGGREGATING UP TO 255,000 MILLION (THE “FRESH ISSUE™) AND AN OFFER FOR SALE OF UP TO 84,941,997 EQUITY SHARES OF FACE VALUE OF
T10EACHAGGREGATING UP TO [« ] MILLION (THE “OFFER FOR SALE").
THE OFFER INCLUDES A RESERVATION OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH, AGGREGATING UP TO #55.00 MILLION (CONSTITUTING UP TQ [«] % OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL, FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (“EMPLOYEE
RESERVATION PORTION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE “NET OFFER". THE OFFER AND THE NET OFFER SHALL CONSTITUTE [#] % AND [#] % OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE OFFER FOR SALE

The details of the Top 10 selling shareholders are as below:
| NAME OF SELLING SHAREHOLDER TYPE ' NUMBER OF EQUITY SHARES OFFERED/ AMOUNT (Z IN MILLION) ' WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE (IN %)
: E‘riiaxgish Aggarwal Promoter Selling Sharehalder Upto 3?,'?1'1.5.:.2-11 equity sh'are.s of face value of f._jt'-ﬂécﬁ angregating up to ¥[] million Negligible*
| Indus Trust _ Promoter Group Selling Shareholder | Up to 4,178,996 equity shares of face value of ¥ 10 each aggregating up to ¥[e] million _ Mil’

Alpha Wave Ventures I, LP Investor Selling Shareholder Up to 3,782,883 equity shares of face value of ¥ 10 each aggregating up to ¥« ] million 62.38
' Alpine ﬁp;mrtunihv Fund VI, L.P ' Investor Selling Shareholder | Up to 630,336 equity shares of face value of ¥ 10 each aggregating up to ¥[«] million ' 111.51
| Internet Fund |1l Pte Ltd ' Investor Sellinig shareholdar | Up to 6,360,891 equity shares of face value of < 10 each Ellggregatihg up to T[e] million ' 11.70
| MacRitchie Investments Pte. Ltd. ' Investor Eeﬂing Shareholder ' Up to 1,354,978 equity shares of face value of 2 10 each aggrét_jatiné; up to e} million ' fa.11
| Matrix Partners India Investments Ill, LLC ' Investar Se1ling Shareholder - Up to 3.?2?.534-&:1&1? shares of face value of ¥ 10 each ég;grégétiri;u up 1o 2[»] million ' 8.2
| SVF Il Ostrich (DE) LLC. ' Investor Selling Shareholder ' Up to 23,857 288 equity shares of face value of ¥ 10 each aggregating up to ¥[e] million ' 51.37
| Tekne Private Ventures XV, Lid. . Investor Selling Shareholder | Up to 975,581 equity shares of face value of ¥ 10 each aggregating up to ¥[=] million . 13.12

Ashna Adwvisors LLP ' Investor Selling Shareholder Up to 601,828 equity shares of face value of T 10 each aggregating up to [ e] million T1.15

*As cedified by B.B. &Associates, Charlered Accouniants. by thedr certilicate dated July 26, 2024, "Calcwiated on a fully dituted basis.
* The average costof acquisition per Equity Share for BhawshAgganval is below 20,01

" The average cost of acquisition per Equity Share for indus Trusis Ni since 728 equity shares of face value of T 10 each were acquired by way of giff on Janwary 18, 2019 and 141,958,544 equity shares of face value of T 10 each were acquired pursuant fo a bonus issue by our Company on December 23, 2021,
For further detals, see "The Offer” beginning on page 78 of the RHP.

We are a pure EV player in India building vertically integrated technology and manufacturing capabilities for EVs and EV components. We manufacture EVs and certain core EV
components at the Ola Futurefactory. We have delivered seven products and additionally announced four new products. We operate a direct-to-customer omnichannel distribution
network across India, comprising 870 experience centres and 431 service centres as at March 31, 2024, and our Ola Electric website.

The Offer is being made through the Book Building Process in accordance with Regulation 6(2) of the SEBI ICDR Regulations.
QIB Portion: Not less than 75% of the Net Offer | Non-Institutional Portion: Not more than 15% of the Net Offer | Retail Portion: Not more than 10% of the Net Offer
Employee Reservation Portion: Up to [*] Equity Shares of face value of ¥ 10 each aggregating up to 355 million

PRICE BAND: X72 TO ¥76 PER EQUITY SHARE OF FACE VALUE OF 310 EACH
THE FLOOR PRICE AND THE CAP PRICE ARE 7.2 TIMES AND 7.6 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY
BIDS CAN BE MADE FOR A MINIMUM OF 195 EQUITY SHARES AND IN MULTIPLES OF 195 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH THEREAFTER
A DISCOUNT OF X 7 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION
SINCE COMPANY HAS INCURRED LOSS IN FINANCIAL YEAR 2023 BASED ON RESTATED IND AS SUMMARY STATEMENTS, THE BASIC AND DILUTED EPS IS NEGATIVE,
AND HENCE, THE PRICE TO EARNINGS RATIO IS NOT ASCERTAINABLE

In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated July 27, 2024, the above provided price band is justified based
on quantitative factors/ KPls disclosed in the “Basis for Offer Price” section on page 146 of the RHP vis-a-vis the weighted average cost of acquisition (“"WACA”) of primary and
secondary transaction(s), as applicable, disclosed in the “Basis for Offer Price” section on page 146 of the RHP and provided below in this advertisement.

Inmaking an investment decision, potential investors must only rely on the information included in the RHP and the terms of the Offer, including the risks involved and not rely on any
other external sources of information about the Offer available in any manner.

RISKS TO INVESTORS
For details refer to section titled “Risk Factors” on page 29 of the RHP
1. Losses and negative cash flow from operating activities in the past: We have incurred Particulars Fiscal 2024 | Fiscal 2023 | Fiscal 2022
losses and negative cash flows from operating activities since our inception, (in T million, except as stated otherwise)
including in Fiscals 2024, 2023 and 2022 as set forth in the following table: Research cost as a % of total spend on 20.50% 16.95% 8.929%
Amount in X million | | research and product development (%)
Particulars Fiscal 2024 Fiscal 2023 Fiscal 2022 (E =BIC)
L oss Before Tax (15,844.00) (14,720.79) (7,841.50) | || Total spend towards research and 3,851.06 5,077.11 1,758.40
Net cash used in (6,330.87) (15,072.71) (8,849.54) | | |_Product development (C = A+B)
Operating Activities Research and product development as 7.69 19.30 47.09
Our Material Subsidiaries, OET and OCT have continuously incurred losses since its Nif SHIS (B /ILE IO RGN £ &)

inception.

. Limited operating history: Incorporated in 2017, we delivered our first electric vehicle

(“EV”) scooter in December 2021. As we have a limited operating history in
manufacturing EVs, there is a limited historical basis on which we can make
judgments regarding our ability to develop, manufacture, and deliver EVs or their
components or our future results of operations, including our ability to achieve
profitability in the future. If we fail to address any or all of the risks and challenges
pertaining to EV industry, our business may be materially and adversely affected.

. Majority portion of our Objects are towards investment into research and development

purposes: We intend to utilize I 16,000 million out of the Net Proceeds for investment
into research and development purposes of our Company, which constitutes a
significant portion of the Net Proceeds which we propose to raise pursuant to the
Offer. We cannot assure you that such investment into research and development will
proceed as planned and result in creation of tangible assets or achieve results as
anticipated.

Risk associated with investment in research and development and technology: We
have heavily invested in and plan to continue investing in R&D and technology,
including developing our cell manufacturing capabilities through the BIC. There is no
assurance that we will realise returns on such investments. The following table sets
forth our R&D spend, which comprises intangible assets under development and
research costs.

Particulars Fiscal 2024 | Fiscal 2023 | Fiscal 2022

(in T million, except as stated otherwise)

(1) Intangible assets under development are capitalised expenses inthe Restated Consolidated Financial Information.

(2] Expenditure on research activities are recognised in the statement of profit and loss of the Resfated Consolidated Financial
Information. For further details see, “Restated Consolidated Financial Information — Notes forming part of the Restated Consolidated
Financial Information - Nolfe 29: Other Expenses” on page 308 of the RHP.

5. Supply and Pricing risk: While we manufacture certain EV components, others are
sourced from third-party domestic and foreign suppliers. In Fiscals 2024, 2023 and
2022, imported supplies comprised 37.03%, 31.11% and 29.76% of the cost of materials
consumed, while domestic supplies comprised 62.97%, 68.89% and 70.24% of the cost

of materials consumed. Our Company can experience disruptions in the supply or an
increase in prices of components and raw materials, which could result in an increase

inthe price and impact the delivery timelines.

6. Ineligibility/ elimination of Government incentives/ subsidiaries: We benefit from
certain government incentives such as the FAME Phase Il subsidies, subsidies from
the government of Tamil Nadu and goods and services tax reimbursements. Any
reduction or elimination of government incentives such as the Electricity Mobility
Promotion Scheme, 2024, Automobile PLI Scheme, Cell PLI Scheme, subsidies from
the governments, and GST reimbursement or the ineligibility of any of our electric
vehicles for such subsidy would increase the retail price of our electric vehicles and
could adversely affect customer demand for our electric vehicles and affect our ability
to achieve profitability.

7. Risk related to sourcing of raw materials from China: We plan to continue to source raw
materials from suppliers in China for the purpose of cell manufacturing. We may be
exposed to the possibility of product supply disruption and increased costs in the
event of changes in the policies, rules and regulations of the Indian or Chinese
government, including as a result of any political tensions, which could result in trade
tariffs, increased freight charges or prices of cathode active material and anode active

Additions to ir:}angible assets under 3,061.65 4,216.29 1,601.50 material, or acomplete halt on Imports from China
development "' (A) : : : e

= : : 8. Performance and quality related risk: We design and develop new EV products and
eailons o mtang:]ble RBes et fsn 52004 21007 certain core EV components in-house, such as the motor and drivetrain, battery packs,
CENQIOPRIOHL A 4 s OF DI SpaNE ':T electronics and software. We import cells from foreign cell manufacturing companies,
research and product development (%) and plastic parts, electronic child parts and metal parts from other domestic and
(D=AC) . foreign suppliers. We cannot guarantee that the components or raw materials sourced
Research cost “ (B) 789.41 860.82 156.90 will be free from defects or quality issues.

Confinwed o next page..
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9. Risks associated to Ola Gigafactory: We intend to utilize ¥ 12,276.41 million of the Net | 19. The average cost of acquisition per Equity Share acquired by the Promoter and
Proceeds to fund our capital expenditure requirements to expand the Ola Selling Shareholders, as on the date of the Red Herring Prospectus is:
Gigafactory's manufacturing capacity. We have also relied on the D&B Report, which | [ Name of the Promoter / Number of Equity | Average cost of acquisition
provides certain risks like risks in relation to obtaining required approvals from Selling Shareholders Shares held per Equity Share (in 3)*
governmental authorities in a timely manner, technological risk, time and cost overrun -
in relation to Phase 1(b) and Phase 2 etc. We may experience cost overruns and face Promoter @"SD the Promoter Selling Sharehufdeg

significant delays in completing the remaining phases of the Ola Gigafactory. The Ola | | Bhavish Aggarwal 1,361,875,240 Negligible"
Gigafactory will be expanded in phases as set out below: Promoter Group (also the Promoter Group Selling Shareholder)
Sl. | Phase Cumulative Expected date of completion Indus Trust 141,059 272 Nil*
No. . capacity - and operationalisation Investor Selling Shareholders
1. | Phase 1(b) 5 GwH sbruary 28, 2025 Ab Initio Capital, LP. 10,037,028 1115
2. | Phase 2 6.40 GwH April 30, 2025
Alpha Wave Ventures II, LP 128,503,423 62.38
3. | Further phases 20 GwH Quarter 2 of Calendar Year 2026 : ,
“Interms ofthe D&B Report : Alpine Opportunity Fund 21,412,329 111.51
10. Intellectual property rights risk: We regard our trademarks, service marks, patents, VI, L.P. _
domain names, trade secrets, proprietary technologies, and similar intellectual | | Ashna Advisors LLP 601,828 71.15
property as critical to our success. We have 88 registered patents and 217 patent | | nternet Fund | Pte Ltd 222 436,381 11.70
applications pending in India under the Patents Act, 1970, as of July 24, 2024. | | \,. -Riichie Investments 46.028.218 75 11

We may not be able to protect our intellectual property rights and prevent the | | b, |4
unauthorised use of our intellectual property, which could harm our business and —

competitive position. Further, we do not own the trademark for our brand name '0Ola’". Matrix Partners India 3,023,308 8.22
11. Product concentration risk: We derive our revenue solely from the sale of limited Ak TMSt |
electric vehicle scooter models. If our electric vehicle scooters are not well-received | | Matrix Partners India 126,623,262 8.22
by the market, our business could be adversely affected. The following table | | Investments lli, LLC
provides a breakdown of the revenue contribution of each of our EV scooter models | | Nuvama Private Investments 12,168,907 i i
inthe pastthree Fiscals: Trust-Nuvama Crossover
Fiscal 2024 Fiscal 2023 Fiscal 2022 Opportunities Fund — Series |
Revenue | Revenue | Revenue | Revenue | Revenue | Revenue || | Nuvama Private Investments 9,464,591 71.15

contribu- | contribu- | contribu- | contribu- | contribu- | contribu- | | | Trust-Nuvama Crossover
tion(X |tionasa | tion(X |tionasa | tion (X | tionasa ||| Opportunities Fund - Series

million) | percen- | million) | percen- | million) | percen- A
tage of tage of tage of ||| \;vama Private Investments 9,465,448 74.06
revenue revenue revenue

Trust-Nuvama Crossover

from from from - |
operations pperations operations :ﬂpgﬂrtumtlas Fund - Series

(%) (%) (%) S
Ola S1Pro (Gen 1) | 16,869.67 | 33.67% | 15,305.84| 58.18% | 3,177.29 | 85.09% Sarin Family India LLC 8,714,241 8.22
Ola S1Pro (Gen 2) | 13,001.22| 25.95% . - i ) SVF |l Ostrich (DE) LLC 810424 447 5137
Ola S1 1,34284 | 268% | 7,724.05 | 29.36% 2 : Tekne Private Ventures XV, Ltd. 36,319,597 113.12
Ola S1 A 948267 | 18.93% 2 : - - As certified by B.B. & Associates, Chartered Accountants pursuant to their certificate dated July 26, 2024.
Ola S1 X+ 5,339.42 | 10.66% i ) i ) " The average cost of acquisition per Equity Share for Bhavish Aggarwal is below T0.01.

*The average cost of acquisition per Equity Share for Indus Trust is Nil since 728 equity shares of face valug of
12. Full warranty cycle has not been completed: We are yet to complete a full warranty + 10 each were acquired by way of gift on January 18, 2019 and 141,958,544 equity shares of face value of T 10 each

cycle in respect of our EVs. We could, in the future, become subject to warranty | yere acquired pursuantto a bonus issue by our Company on December 23, 2021,
claims, resulting in significant expenses, which would in turn materially and
adversely affect our financial condition, results of operations, and prospects. In
addition, if we are able to increase our sales volumes and expand our product line, in

20. Weighted average cost of acquisition of all shares transacted in three years, eighteen
months and one year immediately preceding the Red Herring Prospectus is as

NG : ; : . follows:
line with our business strategy, we could experience an increase in the number of _ : T
warranty claims and be required to increase our warranty provisions. Period Weighted Cap Price 5 X' times Ffa-n.ge of _

13. Failure to achieve the Cell PLI Scheme Capacity: Under the Cell PLI Scheme, we are Average Cost the Weighted acquisition price:
required to manufacture cells as per the committed capacity specified in our bid and of Acquisition Average Cost Lowest Price -
the Programme Agreement. Accordingly, we are required to achieve 1 GwH capacity (in) of Acquisition Highest Price (in )
in the first year in Fiscal 2024 which we achieved on March 22, 2024, 5 GwH capacity | | Last one year 47.00 1.62 Nil**-129.90
in the second year, 10 GwH capacity in the third year and 20 GwH capacity by the || | a5t 18 months 47.00 1.62 Nil**-129.90
fourth year. Pursuant to the Programme Agreement, in the case where we fail to Last three years 22 42 3.39 Nil*-129.90

achieve the agreed upon capacity, which is assessed on a quarterly basis, the

* : : ; 1% | S Acquisition price of Equity Sh red tto bonus, gifts and ESOPs s NIL
Government of India has the right to deduct twice the shortfall in the committed | -7 Price OT=QUIY STAres acquifed pUISUantio bons, gits and=abirs s

capacity from the total subsidy payable to us. 21. WACA, Floor Price and Cap Price
14, Competition Risk: In the competitive market in which we operate in, our competitors | Past Transactions Weighted average |  Floor Cap
may be able to source raw materials at lower prices or manufacture their EVs in a cost of acquisition | Price Price
more cost-efficient manner. In order to remain competitive in the market, we may be (in )* (in times) | (in times)
compelled to reduce the prices of our EVs. Such reduction in pricing may in turn || WACA of Equity Shares that were issued 47.00 1.53 1.62
adversely impact our ability .tu achieve profitability as well as our business, by the Company (primary transactions)
prospects and results of operations. - | | WACA of Equity Shares that were acquired 87.83 |  0.82|  0.87
15. Inadequate access to public charger guns: Demand for our EVs will depend in part or sold by way of secondary transactions

upon the availability of a public charging infrastructure, as EV users must rely on
public charging infrastructure to charge their vehicles while travelling. Inadequate
access to public charger guns could cause customers to face difficulties in

*As certified by B.B. & Associates, Chartered Accountants, by way of their cerdificate dated July 26, 2024,
22. The 8 BRLMs associated with the issue have handled 80 public issues in the past

recharging their EVs, particularly during long distance travels. To the extent we are three years out of which 21 issues closed below the issue price on listing date.
unable to meet customer expectations or experience difficulties in providing our | | Name of the BRLMs Total | Issues closed
charging solutions, our reputation and business, prospects, financial condition, Issues | below IPO Price
results of operations, and cash flows may be materially and adversely affected. on listing date
16. Driving range on a single charge of our electric vehicles declines over time: The | | Kotak Mahindra Capital Company Limited* 5 2

driving range of our EVs on a single charge declines principally as a function of
usage, time, and charging patterns. According to the Redseer Report, a single
battery charge provides a range of 70-115 km on average (for lithium-ion batteries) for
E2Ws. Since we only commenced delivery of our first scooter model, the Ola S1 Pro, || Goldman Sachs (India) Securities Private Limited* ;

Citigroup Global Markets India Private Limited” . .
BofA Securities India Limited* .

in December 2021, we are unable to accurately assess the actual deterioration of || Axis Capital Limited* 12 3

battery life in the long term. Such battery deterioration and the related decrease in | [cic| Securities Limited* 17 3

range may negatively influence potential customer decisions whether to purchase : —

our EVs, which may harm our ability to market and sell our EVs s Caplt:al it L"T"tle'd - : -
17. Since the Company has incurred loss in the Financial Year 2024, the basic and diluted | BOB Capital Markets Limited 1 1

EPS is negative and hence, the Price to Earnings ratio is not ascertainable. Common Issues handled by the BRLMs 40 9
18. Weighted Average Return on Net Worth for Financial Year ended 2024, 2023 and 2022 | | Total 80 21

is (63.62)% Issues handled where there were no common BRLMs

ANCHOR OFFER PORTION BID OPEN/CLOSE DATE THURSDAY, AUGUST 1, 2024
By WERES BID/OFFER OPENS ON FRIDAY, AUGUST 2, 2024

PERIOD

BID/OFFER CLOSES ON TUESDAY, AUGUST 6, 2024"

" Qwr Company, inconswlfation with the BRLMs, may consider participation by Anchor investors in accordance with the SEB!CDR Reguiations. TheAnchorinvestor Bid/Oifer Penod shal be one Working Day prior fo the Bid! Offer Opening Date.
© The LP]manmdate end time and date shaff beat 5.00 p.m. on the Bid/Offer Closing Dafa

Confimeed on nex! pana,
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The Prica Band and Ofier Prica will be determined by our Company, in consultation with the BRLMs, on the basis of assessmant of market demand fior the Equity Shares offered
through the Book Bulding Process and on the basis of quaniitative and qualitative [actors as describad below. The facs valus of the Equily Shares is 10 each and the Offer Price is
[#] tires the Floor Price and [«] fimes the Cap Price, and Floor Price is 7.2 fimes the face vabie and the Cap Price is 7.6 fimes the face value: Investors should also sae “Risk Fachors”,
“Summary of Financial Information”, “Our Busingss”, “Restated Consaldated Financial Information”, and “Managemen!'s Discussion and Arnalysls of Financial Condition and Resilts
of Operalions " beginning on pages 29, 81, 187, 259 and 329 of the RHP, respectively, to have an informed wew befors making an investmeni decision.
Qualitative factors
Sorme of the qualitative Tactors and our strangths which foam the bass for computing the Ofter Price are as follows:
« Pure EV playerwith a leadership position in the fast-growing Indian E2W market
a. Wewere lhe largest E2\W seller in India by number of units registered in Fiscal 2024, accounting for approximately 35.00% of the total E2W regisirations in India for such period,
according o the Radsear Raport.
 Founder led company supported by & highly experenced and professional leadership team
&, Qur Founder, Chairman and Managing Director, Mr. Bhavish Aggarwal, is an entrepreneur who founded our Company, in addition to AN| Technologies Private Limited, also
known as Ofa Cabs, i 2010, and

. Our Board of Directors and our senior management hava axpenance acrass a broad ranga of industries and funclions,
* In-house RED and technology capabdities:

kaytechnologies: (a) software, (b) electronics, (c) motorand drivedrain, {d) cells and battary packs and (a) manufacturing lechnology.
« Manutaciuring at scale and supply chain resience:

Futurefactony had an installed capacity of one million units per yvear,
+ Scalable platform-based design and developmant approach:
a. We are able to leverage common elements, sich as modular eleciic powerlrain mcluding modular batiery pack with BMS and motors, as well a5 a power electronics module,
electronics and software to develop and design new EV models.

* Diract to-customer omnichanne distibution model:
a. Dur D2C destribution model enables us to directly angage with cuslomers and cobact customer feadback which helps us in devaloping our products and make product upgrades,
+ Ehgibility for EV-related government incentives leading to cost advantages:
a. We are the only EV manifacturer in India that is 5 beneficiary of bwo Govemment of India PLI schemes: the Automobile PLI Scheme and the Call PLIE Scheme, according fo the
Redseer Raport; and
b. In addition, the Government of India's FAME scheme, subsidies from tha governmant of Tamil Nadu, and goods and senvices tax reimbursemsnl, provides a subsidy to all
customerswho purchase EVs
» Execulion axcallenca:
a. We built the Ota Fulurefactony in aight months, Trarm the star of construction 1o mantufacturing gur firsl EV scooter at the assembly line w the faclory, and
b. We have delivered seven products and additionally announced four new products since our first product announcement in August 2021 and have expanded our expenence
centre network 1o 870 exparence cenires as atMarch 31, 2024,
For details, see ‘0w Business - Our Compatitive Strangihs”on page 193 of the RHP.
Quantitative factors
Someafthe information presested below relating o our Company is cenved from the Restated Consoldated Financial information. For defails, see "Restaled Consobdaied Financs!
Information”and “Othar Financial Informalion”beginning on pages 258 and 326 of tha RHP, respectivaly.
Some of the quantitative factors which may form the basis for computing the Offer Price are as follows
A. Basic and Diluted Earnings Per Equity Share ("EPS") (face value of each Eg_ui!]_r share is T10}:

| Financial year/period ended Basic EPS (in T) [ Diluted EPS (in ¥) Weight
o r e T ] -
| March 31, 2023 | (3.81) | (381 | 2
March :u 2022 223) | (2.23) 1
| Weighted Average [ g | (385 6
B. FﬂnHEarmng {“Fn'E"}ratIuln reiuhuntu?rm Bandof 1720176 per Equdy Share:
Particulars PIE at the Floor Price (number of times) | P/E at the Cap Price (number of times)
| Based on basic EPS for financial year ended March 31, 2024 NA | NA. |
| Based on diuted EPS for financial year anded March 31, 2024 NA [ NA. |
Since Basic and Dilted Ea.mmgs Per Share for _Ir'ﬂ'-ii'.l'&"?d&d March 3'1' 2024 s e n&gma BIE ratio of our Enm,nanj.-' is not ascarainable.
€. Industry Peer Group PIE ratio D. Return on Net Worth (“RoNW") ~ E.MNetAssetValue ["NAV"} per Equity Share
Particulars . PIERatio || Financial Year RONW (%) | Weight | | Particulars | Amount %)
Highest | 6889 | | Marchat, 2024 | (7846) | 3 | | AsonMarch 31,2024 : 554 |
| Lowes! L2888 || parch 31, 2003 (6247) | 2 | | Aerthecomgielionofthe Offer | |
| Industry Composits 41.37 "'Mamh 3, 073 24z | 1| - At the Floor Price ' 1689
WElﬂht-Eﬂ.- A"l'ﬁlﬂﬂ& i EH.EE] | [ -nql.!hﬂ Cap Prica . 17.05 .
T Offer Price o]

F. KeyPerformance Indicators ("KPis")
The table below sets forth the details of our KPIs that our Company considers to have a bearing for amving at tha basis for Ofier Price. All the KPIs disclosed below have baen
approved by 2 resolution of our Audit Committes dated July 26, 2024 (copy made available in item no. (i) under “Matenal Conlracts and Documents for Inspection”on page 437 of
the RHP), and the Audit Committes has confirmed that the KPIs pertaining to our Company that have been disclosed to earlierinvestors at any point of time during the three years
period prior o tha date of filing of tha RHP have beaen disciesed in this section, and also noted that these KPis have bean subject to verification and cerbification by BB, &
Associates, Charered Accountants pursuant to certificate dated July 26, 2024,
fn addifion 1o the above, the Audit Committee alsa noted that otherthan the below mentioned KPls:

(i1 there are cerainitemss metrics which have nof been disclosed in this BHP as the same ane not auditable or varfiable and! or mot a performance indicator as such items donol
convey any meaningful information to determine perormance of aur Company, givan early stage business,

(i) thera are cerdain demsd melncs which are included in the business descriplion, Management Discussion & Analysis or fnancials in the RHP bul not considered to be
performance indicators or deemed to have a beanng on the determination of Offer price. For details, see “Owr Business”, Management’s Discussion ahd Analys's of Fingncial
Condilion and Rezuits of Operations "and “Rastated Consolidated Financial information"on pages 187, 329 and 258 of tha RHP, respectively.

Sr.Mo. | Particulars As of and for the financial year ended
| i _ March 31, 2024 [ March31,2023 ] March 31, 2022 |
1. | Defiveries {in thousands) | 330 | 156 21 |
| & __R_a'.lanua from n Operalions . 50, IHB 3| 26,309.27 2 ?34 1{3 |
4. | Gross mangn _ &, 3[}‘3 07 . EIJ:} 18 | (1, Ef?-l 7
w0 IR Gn:uss Margin (".{:1 _ 1? SEI"'.fu ;| 2. EIZI%_ [E_E_T-f_é_!u_:n_ ".fu_
i | .ﬁ.l:ljusmd Gross Margin E637.46 212258 | (246.40] |
6 | Adusted Gross Margin (%) 16.47% | 763% (5.40)%
7. | EBITOA | (1040191) | (11.870.98) | 7.17552) |
B, | EBITDA Margin (%) _ {19.84) % {43 I}?_I o (150.2n% ||

9. | E2W Market Share (%) |

s per restated Ind AS Sumrm.l}r Statements of tha li.‘ﬂmpan].-
For defai's of our other operaling melres disclosed elsewhere in the RHP see “Our Business” and ‘Managemen!'s Discussion and Analysis of Financial Condilion amd Resulls of
Ciperations” beginning on pages 187 and 329 of the RHF respectively
G. Description on the historic use of the KPis by our Company to analyze, track or monitor the operational andior financial performance of our Company
In evaluatng our business, we considar and use cartain KPls, as presented above, as a supplemental measure bo review and assess our inandial and aperatesyg performance, The

34 EI:I".'u. ' 21.00% | 5.70% '

tooks. Furthar, these KPS may differ from the simifar information used by other companies and henca thair comparability may be limitad. Thersfore, thesa metrics should not be

operation. Although these KPls are not 2 messure of performance calculaied in accordance with applicable accounting standards, our Comgpany's management believes that i
provides an additional toof for investors to usa in evaluating our ongoing operating results and trands and in comparing our financial rasults with othar companias inour industry
because it provides consistency and comparabiily with past financial performance, when laken collectively with financial measures prepared in accordance wih Ind AS.

Sigmificant diferances exist batwesn Indian accounting standard ("ind AST) and other accounting pnnciples, such as imtarmational financlal reporting standards (IFR.S7] and
Linifed Stafes generally accepted accounting principias (“US GAAP, which may be materallo investors ‘assessmeants of our financial condition. "on page T1 of the RHP

Deliveries (in thousands)

W believe that tracking the deliveries helps us o frack the year-on-year performance in tenms of the nember of unitz sold and market share during the year.
Revenua from Operations

We believe that tracking our revenue from operations enables us fo analyze the overall financial and business performance of our Company,

Gross Margin

We believe thal tracking Gross Margin enables us 1o rack the profitabilily year-on-year and provides inpuls for our margin prafile and price managemenl,
Gross Margin %)

Wa balieve that tracking Gross Margin % enables us toirack the profitability % year-on-year.

Adjusted Gross Margin

Wa baligve that tracking Adjusted Gross Margin enables us to track the profitabifity year-on-year and provides inputs for our masgin profile and price managemant.
Adfusted Gross Margin (%)

We believe that tracking Adjusted Gross Margin % enables us to track the profitability % vear-on-year,

EBITDA

We balieve that tracking EBITDA helps us identfy underlying trands in our business and facilitates evaluation of year-on-year operating performance of our oparations by
eliminating ifems that are variable in nalure and nof considered by us inthe evaluation of ongeing operating performance, and allowing comparison of our recurring core business

performance and future prospacts, and allows for greater ransparency with respect (o key metrics we use for financial and operational decsion-making.
EBITOA Margin
Wa bafieva that fracking EBITDA margin assists in tracking the margin profie of our business and in understanding areas of our business operations which have scope for
imprevamant,
E2W Market Share
Wa baliave that tracking E2W Markat Share halps us identify our markat standing vis-a-ws our paars.
H. Comparison with listed industry peers
Foliowingisa mmpansﬂn nfuuraa:munlilrr; natm with the listed peers;

annual reports  annual results 55 svalable of the respective company farthe year ended March 31, 2024 submifted to sfock exchanges:

presentation of these KPis are notintended to be considered in isclation oras a substitute for the Restated Consolidated Financial Information, We use these KPIs o evaluate our |
financial and operaling performance. Some of these KP1s are not defined undear ind AS and are nol presented in accordance with Ind AS. Theze KPlz have Emitations az analvtical |

BASIS FOR OFFER PRICE

a. Weundertake R&D in India, the UK and the US. Qurin-house capabilibies to develop EV technologies are diven by our foces on RE&D where, the efforts are centred around five | |

a The in-house design, and manufacturing of aur core EV components enhance our contrad over the optimization of EV performance and quafity. As of March 31, 2024, the Qla | |

(% i milian, uniess afherwise staled) | o

considerad i molation or construed as an altemative (o Ind AS measures of perdformance or as an indicator of our operating performance, liquidity, profitability or resufts of |

Inveslors are encouraged fo revew the Ind AS financia! measures and to not rely on any singte financial or operational metnic to evaluate our business. See “Risk Factors - '

oparating results over multiple periods. We also balieve that EBITDA provides wseful information about our operating results, enhances the overall understanding of our past | -

. J. Price per share of our Company (as adjusted for corporate actions, including bonus issuances) based on secondary sale or acquisition of equity shares or

| Mame of the | Consolidated | Closing | Revenue from operations | Face | EPS (%) | Retunon | NAV | PIE EV/Revenue | EV/ « Weware the largest E2W seller in India by number of units registered in Fiscal 2024, accounting for approximataly 35,00% of the total EZW registrations in India for such period,
Company price on for the financial year | value (T | Basic | Diluted | Mot Worth |  (per from Cperations EBL_TDA according o the Redzeer Report
;gl‘?:} E"de;:n“;:m::ﬂm“ | Per :h-u'all %) m{i??] . Pﬂ;:mﬂ (x times) + We are the onby EV manufactursr in India that 1s a beneficiary of two Government of India PLI schemes: the Automobie PLI Scheme and the Cell PLI Scheme, according to the
[ Cons I'date::l N 50,056, 31 10 (4.35) | (435 (TBA46% 554 MA
E-Umﬂﬂ - i — ] it M /] : . &l : o] +« Wa buiit tha Ola Futurefactory in esght months, from the start of construction to manufacturing our first EV scootar at the assambly linginthe factory;
(TS Motos | Corsoldatd | 249,30 ' 191 447 ﬂﬂ 1 % m ' 35,50 I ZaeEn | 158 tG' E*B‘:'E"E-'I 352 | 24 531 + Our revenue from operations increased 1o ¥50,088.31 million in Fiscal 2024 from %26,309.27 million in Fiscal 2023 and % 3.734. 23 million in Fiscal 2022 and our scooter sales
i-Eu:her M&E}s_' 1._.'-G-I:1.5-El-|:'—i&.1E:E| Imm EiE " 15535"373“' —i' | 146 1E| 1-*592' E".'é'1f% 659 IZIE 3333 —'.' ﬂ:]:-c ' Elt#}: volurne increased o 320,618 in Fiscal 2024 from 156,251 in Fescal 2023 and 20,948 In Fiscal 2022
. Hem Mﬁm{:w Emmlﬂaﬂad 5 4&3 EI'J .—3 77 5_55 EI] .— 3 4 E? 35 : 13;.- ﬂd | EIJ 93% 5@;;. IJE EE aa 2 3,,! BET ] E-?.t | The Offer Price of ¥[ ] has heen dgtenmne-f by oilir Enmpan:,r in consuktation with Ihe EIRLMs an l;ha basis of the demand from m-.reﬁt-::nrafm the: Equity Shasres through the Book

Source: Al the frrciel informetion for ded industry pesrs mentioned above is an 8 consalidated basis (unless urmﬂ avallable only on standalons bass) and is sourced from the | Bullding process. Investors should read the abovementioned information along with “Risk Faclors”, "Our Business”and "Financial Information”beginning on pages 29, 187 and 250

For turther details, please see "BASIS FOR OFFER PRICE" beginning on page 148 of the RHP.,

Fullnu.mgls a mrr‘u:amnn ﬂTﬂuf KPIs with mn;&adjEE bazed [‘l'i'l]-\'n'!'hEElEf peers:
Particulars Deliveries (In Thnmnds: | Revenue from Operations [rn 7 million) | Gross Margin (in ¥ miltion)

!Fnrﬁnﬂnniall For Financial | For Financial | For Financial | For Financial | For Financial For Financial = For Financial | Furﬁmn:iﬂrg
‘fw_*![ll-i . ‘l’_&m_lﬂﬂ _ Teaf_z_ﬂii . Taarilm. ‘l’aa__r_;lﬂﬂ_ ‘!’aar!ﬂii . ?uaril]gid_l Taaril]lli . Yua;_!l:l!_!

| Ola Electric 330 | 156 21 |  S008831| 2630027 | 373423 | B30307 | 60518 | (1.07477) |

[ TVSMotors | aDd5 | a6 | 3310 | 39144740 | 31973990 | 24356310 | 14739490 | 11150710 | 8088020
| Eicher Motors | 912 | B24 | 595 | 16535780 | 14442180 | 10207830 | 7555130 | 6230280 | 4342150
| Bajaj Auto 3728 | 3,922 4308 | 44870430 | 36455380 | 33144710 | 12977200 | 10334130 | 8814890
| Hero Mutucum | &g | 5329 | 4944 | 37788620 | 34158380 | 29551280 | 12279180 | 10214350 | %mzu '
' Particulars Gross Margin (%) | Adjusted Grass Margin ﬂnrmillmn} Adjusted Gross Margin (%) :

.FaninanniaI FaninannImI FanInanclaI FanI.nannIa:l F-anInam:IaI FanJnandal Fm‘FIlnam:la'l FanLnancI-aiI Fr.anIrl..am:Iali
Year2024 | Year2023 | Year2022 | VYear2024 | Year2023 | Year2022 | Year2024 | Year2023 | Year2022 |

| Ola Electric 12.58% 2 30% (2B78%) | BGITAG | 212288 (246.40) | 16.47% | 763% {5.40/%
| TVS Motors | a7es% | 34B1% | 3326% | 148463 | 11265710 | 8130890 |  37.62% | 1500% | 33.34% |
Eicher Motors | 45EE% | 43a% | 4217% | 88310 | 6825380 | 472070 [  4901% [ 4539% | 44.54% |
| Baja] Aute | sa@mw | 2835% | 26E0% | 144132 | 11521650 | 100,890.30 A% | 061% | 2033%
Hero MotoCorp | 3249% |  29.80% | 20.21% | 131337 | 10783360 | 9185930 |  3389% |  3105% |  3051% |
' Particulars | EBITDA {in % million) | EBITDA Margin (%) ' EZW Market Share (%)

| For Financial | For Financial | For Financial | For Financial | FﬂI'FIIIHrH:IEI For Financial | For Financial | For Financial | For Financial |
Year 2024 Year 2023 ?ear![lEE . ‘l’aariﬂ!# [ ‘fear!ﬂiﬂ Year 2022 _ ‘I’E_arm-l ‘I’Hriﬂzﬂ "!’H!_rEDEE

| Ola Electric | (1040081) [ (11.97088) | (T.A7552) | (1984)% | (4302)% | (15720)% 34.6% 21.0% | 5 7%

| TVS Motors | SROSTED | 4164650 | 27.599.90 | 14.28% | 1287% | 1144% | 19.3% | 11.3% | g% |
' Eicher Motors | 5350500 | 4353860 2673220 | 3322% | 2895% | 24.89% | . | - | . |
| Bajaj Auto | 10465170 | 8167340 | 7113580 |  2260% |  21.70% | 20.66% | 1.3% | 39% | 28% |
| HeroMotoCorp |  G0B30.20 | 465880 |  3B007.10 |  1574% | 1344% | 1260% | 1.9% | 0.1% | 0.0% |

Forrecanciiation of Nan- G.MFmeasures, plegss zeg “Other Financial fﬁfurmﬂrrc:-n Reconciliation of Nan- EAAFM'E&sures mpage 326ofthe RHE

Weighted average cost of acquisition (“WACA"), floor price and cap price

l. Price per share of our Company [as adjusted for corporate actions, including bonus Issuances) based on primary issuances of Equity Shares or convertible
securities {excluding Equity Shares issued under the ESOP Scheme and issuance of Equity Shares pursuant to a bonus issue) during the 18 months preceding the
date of the RHP, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of our Company (calculated based on the pre-Offer capital
before such transaction(s) and excluding ES0Ps granted but not vested), in a single transaction or multiple transactions combined together over a span of rolling 30
days t“anarjr Issuances”)

Date of | Mame of allottees’ Number of Transaction as a % of fully diluted Price per Total | Weighted average cost of
Allotment Equity Shares  capital of the Company (calculated Equity Share or Cost acquisition based on primary :
or convertible based on the pre-issue capifal converfible issue of Equity Shares
securitios allotted ha.fm such Iransactram’sj su:unlin ﬁ':l or l:nnu'arllblu murrﬂns

| July19, | Conversion of SeriesA. | 1295205908 3d40% | 3440 | 44,552651.620 | 4700 |
2024 {CCPS, Serias A1 CCPS
. | ‘and SeriesBCCPS | | | 1 il
June 17, {:Unwrfmﬁ l:h' Sﬁreﬁ E 436 416,377 11.58% B4.40 | 36,835 553,079 |
2024 CCPS, Series C1

| CCPS, Series D CCPS,

o aﬂlj SEHEE E CEP.S‘ T ST S iy = b ! e —
h'l'alghted A.'u'eraga Cost of Anmhlunn {WAEA} [Fﬂmary Mnﬁanunnﬂ (% per Equdly Ehm‘a] _ 47.00 |

M.'k:@‘manrpufsuanr to conversion of COPS. Forfurther defalls see "Capifal Struciure” I:n&gmnmgunp&g&&ﬁ ofthe RHP

convertible securities {excluding gifis) involving our Promoter, Promoter Group and any of the Selling Shareholders or other shareholders with the right to nominate
directors on our Board during the 18 months preceding the date of filing of the RHP, where the acquisition or sale is equal to or more than 5% of the fully diluted paid-
up share capital of our Company {calculated based on the pre-Offer capital before such transaction's and excluding ESOPs granted but not vested), in a single
transaction or multiple transactions combined together over a span of rolling 30 days (" Secondary Transactions”)
There have been no.secondary salel acquisifions of BEquity Shares or COPS, where the Promoter, members of the Promoter Group, Selling Sharehodders, or Shareholdens)
hiavinig thie right to nominate Directon]s) onowr Boand, are a paty o the transacton, during the 18 months preceding the date of the RHF, where either acquisiiion orsale is equal io
ormaore than 5% of the fully diluted paid up share capita! of our Company {calculated based on the pre-Offer capital before such fransaction’s and exclyding E30Ps granted but nod
vasted), ina single transaction or mulbple transactions combined together overa span of rolling 30 days

K. Since there are no such transactions to report under (J) above, therefore, information on the price per equity share for the last five secondary transactions {secondary
transactions where our Promoter {also the Promoter Selling Shareholder), or Investor Selling Shareholders or other Shareholder|{s) having the right to nominate
director(s) to the Board of our Company, are a party to the transaction, not older than three years prior to the date of the BHP irrespective of the size of fransactions, is
ag hainu.r

| Date of ' Mame of the allottee/ | Transferor Mumber of Equity ~ Face value Price per |  Nature Mature Total
allotment! transferes Shares/ CCPS | of Equity shares | Equity share of of Cost
transfer transacied [CCPS @) ICCPS | Consideration| transaction | (Ed |
| September 30,| Muvama Private Invesiments | Edehwsiss Financa | 1,996 065" | 10| 11542 |  Cash | Tramsfer | 230,390,651 |
2022 | Trust-Muvama Ceossover | &linvestments |
Dppununltm Fumd -Senes [l B Lirnited
-SEpI:&mI:-rer -EIIZI Nuvama Private Inveslments | Edeweiss Finance | 4,090,392" | 0] 6311 Cash | Transfer | 258,145,766 |
2022 [ Trust-Muvama Crossover & Investments
Opportunites Fund -Senes || B* Limsted _ _
| September 30, Muvama Private nvestments | Edelweiss Finance | 33780917 | 10| 6289 Cash | Transfer | 212512192
2022 Trust-Muvama Crossover & Investmanis
Dppnnumm& Fund -Soras IlI B* Limétad
| December 12, | MacRitchie Investments | Bhavish Aggarwal | 15,792,635 | 10 9561  Cash | Transfer |1.510,000,000 |
2022 Phe. Lid
| December 12, | MacRitchia Ivestments | AmitAnchal | 241 286 | 10 B561| Cash | Transfer | 80,000,000 |
EDEE P'IE L1|:|
Waighlld A\rmga l.':n-st nf Anqul:ltmn MAEM {h:nmiary Transar.hms] [? par Equl-'tyr Shara) B7.83

Nmnhemfmﬂwrr.'.!}.le SEEumres FCguired hawbeenwnfmvedmfa#ydﬂmﬂ hasis
* The arstwhite name of Nuvama Prvate Investments Trust-Nuvama Crossover Opportunifies Fund — Sarfas Il B as on the date of fransfar was Edelweiss Privale invastment Trusts -
Edaiwaiss Crossover Opportunifies Fund - Senes il 8
L. The Flogr Price and the Cap Price are 1.53 times and 1.62 times, respectively, of the weighted average cost of acquisition at which the Equity Shares were issued by
our Company, and 0.82 times and 0.87 limes, respectively, of the weighted average price per share of Equity Shares of our Company that ware acquired or sold by way
of sacandary transactions by our Promoter (also the Proamoter Selling Sharehelder), or Investor Selling Shareholders or ather Shareholder{s) having the right to
nominale director(s) to the Board Company as below:

fin 2}

[ Period Wuighta:l A“rag& Floor Price Is X' times | Eap Price Is ‘X’ times
Cost of Acquisition| the Welghted Average | _ | the Weighted Average |

| (in% | CostofAcquisition | CostofAcquisition
Weighted average cost of acquisition (as adjusted for corporate actions, including bonus issuances 47.00 | 1.53 ' 162 |

and split) for primary  new ssue of shares (equily | convertibée securifies), axcluding shares issuad

under an employes stock option planfemployes stock option scheme and issuance of equity shares |

pursuant 1o a bonus issue during the 18 months praceding the date of filing of the RHP,

where such issuance 15 aqual to or mare than five per cent of the fully diluted paid up share capital

of our Company (cakulated basad on the pre-Offer capdal before such ransachion's and excludsng

employee stock oplions grantad but nof vestad), in a single transacbon or mudliple ransactions

cormbined logather over a span of ralling 30 days
: 'ngh[ed average cost of a::qmsrhm where Promater / prumnter gruup entities or Shar&hﬂmeris:n - N MNA, NA, |

having the nght o nominate direcior(s) in our Board are 3 party 1o the tranzachon (excheding gifts)

excluding employee siock options grantad but nod vested during the 18 months preceding the date

of filing of the BHP, where such acquisibion'sale is equal to or more than fiva

per cent of the fully diluted paid up share capital of otr Company (caéculaled based on the pre-Cifer

capital before such fransaction/s and excluding emploves stock options granted buf not vested), in
| & single ransaction or multiple ransactions combined together over a span of rolling 30 days
| Since there ars no such transactions to repor under [J) above, therefore, information on price pereqml.}' share for the last five semndarﬂmnaau:!mns qsem-ar:.r transactons our |
Promaoter (also the Promoter Selling Sharehokder), or Investor Selling Shareholders or other Sharaholderis) havng the right lo nominate directors) o the Board of our Comgany,
are a party o the transaction, nol older than three years prior fo the date of the RHP imespective of the size |:a11r;|nsa|:1u:|n5. i5 85 below:
' Easau:l on sac-:nnl:lar:. transam:nns [ B7.83 | | 0.62 | 057 |

M Jl.lilllfﬂﬂllﬂ-ﬂ for Bam ufﬂ'ﬁ&rpnm
The following provides an explanation to the Cap Price being 1.62 and 0.87 times of weighted average cost of acquisition of Equity Shares that were issued by our
Company or acguired or sold by the our Promoter, Promoter Group, Selling Shareholders or other shareholders with rights to nominate directors on our Board by
way of primary and secondary transactions in the last three full Financial Years preceding the date of the RHP compared to our Company's KPIs for the Financial
Years 2024, 2023 and 2022
 Wa have delverad seven products and addibonally announced four new products sines our first product announcameant m August 2021 and have expanded our experence
centne network to 670 expenence centres as at March 31, 2024,

of the RHP. respectively, to have a mare informed view,

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any revision in the Price Band, the Bid! Offer Penod will be extanded by at least ona additional Working Day after such revision in the Price Band, subject to the Bid? Offer
Period not exceeding 10 Warking Days. In cases of force majeere, banking strike or similar unforesesen circumstances, our Company. may, in consulfation with the BRLMs, for reasons
tobe racorded inwriting, exlend the Bad Offer Period for & minimum of ane Working Day, subject to the Bidd Offer Period nol exceeding 10 Warking Days, Any ravision in the Prics Band
and the revised Bid/ Offer Pariod, if applicabla, shall be widety dissaminated by nobification to the Stock Exchangas, by ssuing a public nofice, and alzo by indicating the change an the
respeciive websites of the BRLMs and at the ferminals of the Syndicate Memberz and by intimation o the Self-Certified Syndicate Bankz "8CSBs "), oiher Designated Intermediaries
and the Sponsor Banks, as apphcable

Thig iz an Offer i tarms of Rule 19 2){b)of the SCRR read with Regulation 31 of the SEBI HCDR Raguiations. Thes Offer is being made through the Book Buildng Process in cormpliance
with Regulation §(2) of the SEBI ICDR Regulations wherein not less than 75% of the Net Offer shall be availabie for allocation on a proportionate basis to Quslified Institutional Buyers
{"QUBs” and such portion the *QIB Portion”) provided that cor Company in consultation with the BRLMs, may allocate up to 60% of the QIB Portion to Anchor investors on &
discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investar Portion'}, of which one-third shall be reserved for domestic Mubual Funds, subject to valid Bids
baing received from domastic Mutual Funds at or above the Anchor Investor Allocation Prica, in accordance with the SEBI ICDR Requlations. in the event of undar-subscription or non-
allocation in the Anchor Investor Portion, the balance Equity Shares shall be added fo the Net QIB Portion, Further, 5% of the Net QIB Portion shall be available for allocation on a
propodionate basis to Mutual Funds only and the remainder of the Net QIB Partion shall be available for allocation on & proportionate basis 1o all QI8s (other than Anchor Investors)
including Mutuaf Funds, subjact fo valid Bids being received at orabove the Offar Price. However, if the aggregate demand from Mutual Funds is lass than 5% of the MNat QIB Portion.
the balance Equity Shares available for allocation in the Mutweal Fund Portion will be addad to the remaining CHE Portion fior proporticnate aliocation to QIBs. Further, not more than 15%
of the Met Offer shall be available for allocstion to NIBs ol which {8) one third porfion shall be reserved for Bidders with application size of mors than F200,000 and up to 1,000,000 and
ik two-thirds of the pordion shall be reserved for Bidders with application size of mare than 31,000,000, provided that the unsubscribed podion in either of such sub-calegories may bs

.. . — '. .

inancialexp.epaptin

alocated to Bidders in the other sub-category of NiBs in accordance with the SEBI ICDR Regulations, subject to valid Bids being recesved above the Offer Price and not mare than 10%
of the Met Offer shall be available for allacation to Retail Indnidus! Bidders (*RIBs”) m accordancs with the SEBI ICDR Requlatians, subject to valid Bids being received from them at or
above the Offer Price. Further, Equity Shares will be allocated on a proportionate basis to Efigible Employees appiving under the Employee Reservation Porlion, subject to valid Bids
recelved from them at or above the Cffer Price. All Bidders (excepl Anchor Investors] are required to mandatodly uliise the Application Supported by Blocked Amount ("ASBA”)
process by providing details of their respective ASBA accounis and UPHD (in case of UPI Badders using the UIPI Mechamism), in which the Bid Amount will be blocked by the SC58s ar
under the UP| Mechanism, a3 applicable o paricipate in the Offer. Anchor Investors are not permitied to paricipate in the Anchor Investor Portion of the Offer through the ASBA
process. For detads, see “Offer Procedira“baginning on page 403 of the RHP.

Bidders/Applicants should ensure that OP ID, PAN and the Client ID and UPI ID (for UP1 Bidders bidding through UP| Mechanism) are correctly filled in the Bid cum
Application Form. The DP |D, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client |D and UPIID available (for UP| Bidders
bidding through the UP| Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that
the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client D and UPI D {for
UPI Bidders bidding through the UPI mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may ba deemed to have authorized the Depositories
to provide to the Registrar to the Offer, any requested Demographic Details ofthe Bidder/Applicant as available on the records of the depositories.

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes notification dated
February 13, 2020 and read with press releases dated June 25, 2021, read with press release dated September 17, 2021 and CBDT circular no.T of 2022, dated March 30,

2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard,
Continued an next page..
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continued from previous frage.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our Company, investors ane
requested io see "History and Cerfain Corporaie Matiers” beginning on page 227 of the RHP: The Memorandum of Association of our Company is.a material document forinspeciion in
relation o the Offer. For further detads. see “Matena Comtracts and Documents for inspechion” beginning on page 432 of the RHP.

LIABILITY OF THE MEMBERS OF OUR COMPANY: Lirnitad by shares,

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: Az on the date of the RHP, the authonzed share capital of our Company is ¥ 83,184,998 250
divided into 4, 796,626 443 Equity Shares of face valua of T10 sach, 438, 162,751 Sernes A CCPS, 142,544 260 Sanes A1 CCPS, B4T 075,656 Seres B COPS, 240 823 765 Sanas C
CCPS, 45,044 TEO Senes C1 CCPSE; 130,000,000 Series D CCPS,and 1,658,222 230 Senes £ CCPS, The issued, subscribed and paid-up Equity share capilal of cur Company is
* 36,670,722 580 divided into 3,687 072, 258 Equity Shares of face valus of % 10 each. For details of the capital struchsrs of our Company, see *Capital Slruchure” beginning on page 25
of the RHF.

MAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The names of the initial signatdres of the Mamorandum of Association ol aur Campany along with thelr allotmeant are; Allotmen of 9 998 equity shares of face value of 10 each 10 ANI
Technatogies Private Limitad and one Equity Share 1o Ola Flaat Technologies Private Limited inominee af ANI Technologles Private Limited), Foe datails of the share capital history and
capital structure of our Company see "Capitsl Structure” beginning on page 85 of the BRHP.

LISTING: The Equity Shares o be Allotled through the RHF are proposed to be fisted on the Stock Exchanges. Qur Company has received 'in-principle’ approvals from BSE and NSE
for the: listing of the Equity Shares pursuant to their keliers each dated February 20, 2024, For the purpeses of the Offer, the Designated Slock Exchangs shall be NSE. Asigned copy of
the RHP has bean dalivered and a copy of the Prospectus shall be defvarad to the RoGin accordance with Sactions 26(4) and 32 of the Companies Act, 2013, For details of the malerial

ASBA* LIl

LANTFED PAFMEMNTS IWTERFACE
“Applications Supperted by Blocked Amount
{"ASBA’) is a better way of applying o offers by
simply blocking the fund in the bank accounl
For further details, check section on ASBA,
Mandatory in public issues.
No cheque will be accepted.

Simple, Safe, Smart
way of Application!!!

contact NPT &tthe il free msmber, 18001 201740 and mait o oo, upEinpc ong.in

citi

Citigroup Global Markets India Private Limited
1202, 12th Floor, First Intermational Financial Genter
5 - Block, Bandra Rurka Complex, Bandra (East)
Mumbai 400 3328 Maharashira, India

Tel: +91 22 6175 99499

E-mail; claalecticipo@ecil com

Website: www.online_citibank.co.inthim/ctigroupglobalscreant hitm
Investor Grievance 1D: invesiors.cogmibcifi.com
Contact Person: Harsh Agarwal

SEBI Registration Number: INMOOOO 07168

kotak”’

Investment Banking

Kotak Mahindra Gapital Company Limited

1" Floor, 27 BKC, Plot Mo, & - 27

5" Block, Bandra Kurla Complax

Bandra {East), Mumbai 400 057 Maharashtra, |ndka
Tel: +91 22 4336 0000

E-mail: olzelectre. ipad@kolak com

Wabsite: htipslinvestmeantbank kofak.com
Investor Grievance ID; kmcoredressal@kotak.com
Contact Person: Ganesh Rane

SEBI Registration Mumber; INMOODO0ET04

BofA SECURITIES

BofA Securities India Limited

Ground Floar, "A" Wing, Ona BKC, G Block
Bandra Kurla Complax, Bandra [East),

Mumbai 400 051 Maharashira, India

Tel ; +81 22 6632 8000

E mail : dg.ola_eleclric_ipo@bafacom
Website : htips:/businass bofa.com/bofas-india

Contact Person: Kumar Karthik Immanen
SEBI Registration Number ; INMOOO011625

BOOK RUNNING LEAD MANAGERS |
O SBICAPS B} BOBCAPS
Cormplete invesiment Bamlong Solution:s ’ TRUST | INMEVATICHN « EXCELLEMCE
381 Capital Markets Limited BOB Capital Markets Limited

1501, 15th floor, A & B Wing, Pannee Crescenzo, G Block, Bandra Kurla Complex,
Bandra {East), Mumbai 400 051 Maharashtra, [ndia,

Tel: +981 22 4006 9307, E-mail: olseleciric.ipoi@sbicaps.com

Websibe; weoww sbicaps com; Investor Grievance [D: smvestor relabons @sbicaps.com

Contact Person: Sambit Rath (| Karan Savardekar Invester Grievance I0; investorgrievance@boboaps.in
SEBI Reglstration Mumber: INMO00003531 Contact Person: Nivedika Chavan, SEBI Registration Number: INMOOOO0S3526

AVAILABILITY OF THE RHP: Invesiors are advised to refar to the RHP and tha "Risk Facfors” beginning on paga 29 of the RHP bafora applying in the Offier. A copy of tha BHP shall be
avallable on the website of SEBI a{www. sebi.gov.in and shall be available on the websites of the BRLMs, Kotak Mahindra Capitsf Company Limited at hifpz Afinvestmenttank. kotak.com
Citigraup Global Markats India Private Limited al www.online cilibank.co.inmimiatigroupglobatscresnt.him, BolA Securibies India Limited 21 hitps:ibusiness bofa combolas-india
Goldman Sachs (India) Securties Private Limited at www.ooldmansachs.com, Axis Capital Limited at www.axiscapital.co.n, ICICI Securites Limited at www.icicisecurities.com, SBI
Capital Markets Limited at wenvw sbicaps.com.and BOB Capital Markets Limited ab www bobcaps.in respectively, the websie of the Company, OLA Eledinc Mobility: Limited -at
waw.olaslectne, com and the websiles of the Stock Exchanges, for BSE Limited at www bseindia.com and for National Stock Exchange of India Limited at www. nsendia, com
AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopy of the abridged prospecius shall be avadahle on the websile of the Company, the BRLMs and the Reqistrar to the offer at
www.aelectric.com, hitps:finvestmentbank. kotak com, www.onling citibank.co.in/thtm/citigrou pglobatscreent htm, hitps:/ibusiness. bofa.com/bofas-india,
www.goldmansachs.com, www axiscapial co.n, wwwicicisscurilies com, wwww sbicaps. com, www, bobeaps. in and waww_ linkintime co.in

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Appficafion Form can be obtained from the Registered Office of our Company, OLA ELECTRIC MOBILITY LIMITED:
Tel; +41 80 3544 0050; BRLMs: Kolak Mahindra Capital Company Limited, Tel; +81 22 4336 0000, Citigroup Global Markets India Private Limited, Tel: +81 22 6175 9099, SalA
Sacurities [ndia Limited, Tel | +31 226632 8000; Goldman Sachs {India) Securities Private Limited, Tel: +81 22 6616 B000: Axis Capital Limifed, Tel: +91 224325 2183 1CIC] Securties
Lirnited, Tef; #5971 22 6307 7100, SBI-Capital Markets Limitad, Tel: 31 22 4006 3807 and BOB Capital Markets Limited, Tel: =31 22 6133 9353 and Syndicate Members: Kotak
Securites Limded, Tel: +91 22 6218 5410; Investec Capital Services (India) Private Limited, Tel: +81 22 6848 7465 and SBICAP Securities Limited, Tel: +81 22 4227 3446 and at
selpcted locations of Sub-Syndicate Members (25 givan below), Registerad Brokers, SC5Bs, Designated RTA Localions and Designated COP Locations for participating in the Offier.
Bid cum Application Forms will alzo be available on the websites of the Siock Exchanges at www bseindia_com and www.nseindia.com and at all the Designated Branches of 3C5Bs,
the list of which is available on the websites of ihe Stock Exchanges and SEBI,

1704, B Wing, 17th Floor, Parinee Crascenzo, Plot No, C -38/39, G Block,
Bandra Kurla Complex, Bandra (Eas!) Mumbai 400 0531 Maharaghira, India
Tel: : +91 22 6138 0353 E-mail: olaelectricipo@bobcaps.in

Website: www.bobcaps.in

Imvestor Grievance 1D: dg.india. marchantbanking@bofa.com

contracis and documents available for inspection from the date of the RHP up to the Bid! Offer Closing Date, see “Matenal Contracts and Documents for Inspechon”beginning on page
432 of the RHP,

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA [“SEBI"): SEBI only gives itz cbsensations on the offer documents and this does not constibiie
approval of either the Offer or the specfied secunties slated in the Offer Document. The investors are advised bo reler to page 366 of the RHP for the full lext of the disclaimer clauss of
SEBI

DISCLAIMER CLAUSE OF BSE: I is 1o be distmctly undersiood that the parmission given by BSE Limited should notin any way be deamed or construed that the RHP has bean
cleared or approved by BSE Limitad nor does it cerdify the comectness or compledenass of any of the contents of the RHF. The investors are advised fo refer fo the page 373 of the RHP
for thie full text ofthe disclaimer clause of BSE.

DISCLAIMER CLAUSE OF NSE (the Designated Stock Exchange): 1t to be distinctiy understood that the permission given by NSE should nofin any way be deemed or construed
that the Offer Document has been claarad or approved by NSE nor does it cedify the comectness or complateness of amy of the contants of the Offer Documant. Tha imvestors are
advised 1o refer 1o page 373 of the RHP for the full text of the disclaimer clause of NSE

GENERAL RISKS: Investmenis ineguity and equity-related securities involve a degree of sk and investors should not invest any funds in the Cffer unless they can afford 1o take the
rigk of losing thair antire investment. Inveslons are advised bo read the nsk factors carefully before taking an investmant decision in the Offer. Fortaking an investment dacigion, investons
must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been recommendsd or approved by SEBI, nor
does SEBI guarantes the accuracy or adaquacy of the contents of the RHP. Specific attention of the investors is invited to "Risk Facfors™beginning on page 28 of the RHP.

UPl-Now avaiiable in ASBA for Retail Individual Investors and Non Institutional Investor applying in public issues whera the application amountis up to 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. Retail Individual Investors
and Non-Institutional Investors also have the option o submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are raquired to ensure that the bank account used for
bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021,
CBOT CircularMo. 7 of 2022 dated March 30, 2022 read with the press release dated March 28, 2023,

ASEA has o be availed by al the investors excepl Anchar Investors. UPImay be avallsd by (i} Relail Indtviohial Bidders in the Retad Portion; (if) Mon-fnstilttional Bidders with an applcabion size of up fo ¥ 500,000 i the Non-inglitutioral Povlion, For defalls on the ASBA and UP process, please referlo
the detals given in the Bid Cum Appiication Form and abridged prospectus and also please refer fo the seclion Offer Procedure” on page 403 of the RHP The process 15 also avalabie on the websile of Associalion of investment Barkers of India ("AIBI7) and Sfock Exchanges and in the General
information Documend. The Bid Cum Appheaiion Form and e Abndged Prospectus can be downloaded fram tha websies of BSE Limited ("BSE”) and Nabiomal Stock Exehange of India Limilad (“NSE”, and together with BSE, the “Stock Exchanges ) and can be abfained from the fisf of banks that is
aisplayed on the website of SEBT st www sebi gov in'sebiweb/otherOtherdchon, do P doRecognisedFpi=yes&intmid=35 and hfps Swww sebi gov in'sebiveb/other'Oiherd clion. do PooRecogniszedFpi=yes Sinimio=43, rezpectively a5 updated from time to Birve. For the lisf of UP] apps amd banks ve on
IPQ), please refer lo the fink: www sebigowin, UP Oidders Bidding wsing e UP] Mechamiam may appdy through the SCSBs and mobile applications whoze names sppear on the website of SEBI, a5 updaled from me to fime, Axis Bank Limited and ICIC] Bank Limited have been appoinfed a5 the
Sponsor Bamks for the Offer, in accordance with the reguirements of SEBI arcwlar dated November 1, 2018 as amended, For Offer refated quaries, plaase confac! the Book Running Lead Managers ("BRLMs ) an their respective email IDs as menlioned below. For UP] related quenes, investors can

*.f ICICI Securities

ICICI Securities Limited

HCIC! Venture House, Appasahab Marathe Marg
Prabhadewi, Murnbai 400 125 Maharashira. India
Tel: +91 226807 7100

E-mail; olaslectricipo@@icicisecurities. com
Website: www.icicsecurties com

Invastor Grlevance |D:
custormercared@icicizecunties.com

’ AXIS CAPITAL

Axis Capital Limited

151 Floor, Axis House, C-2 Wadia intemational
Carntre, Pandurang Budhkar Marg, Warli,
Mumbai 400 025 Maharashira, India

Tel: +91 22 4325 2183

E-mail; olaslectsc ipo@axiscap.in

Website: v axiscapital.coin

Investor Grievance [D: complaintsi@axiscap.in
Contact Person: Favan Maik Contact Person: Ashik Joisar | Gauray Mittal
SEB| Registration Number: [NMOODD12029 SEB| Registration Number: INMOOD011178

COMPANY SECRETARY AND COMPLIANCE OFFICER
Pramendra Tomar

Ragenl Insignia, #414, 3rd Floor, 4th Block, 17th Main

100 Fest Road, Koramangala Bengaluru 560 034 Kamataka, India
Tel; +51 80 3544 0050, E-mail; ipod@ofaslecinic.com

Website: www.olaslectric.com

Goldman Sachs (India) Securities Private Limited
951-A, Rational House

Appasahab harathe Marg, Prabhadevi

Mumbai 400 025 Maharashira, India

Tel: +01 22 6616 9000

E-mail: olasvipodiys com

Website: www.goldmansachs.com

Investor Grievance [D : india-clieni-supporti@gs.com
Contact Person; Rohan Johar { Anant Gupta

SEBI Registration Number: INMODOO11054

REGISTRAR TO THE OFFER

L!NKlntime

Link Intime India Private Limited

C-101, st Floor, 247 Park; L.B.5. Mang, Vikhroli West,

Mumbai 400 (83 Maharashira, India

Tel: +91 B10 811 4948; E-mall: olaslectre ipo@linkintme co.in

Weabsite: wwoarlinkintime.co.in

Investor Grievance 1D olastectric ipo@linkintime.ca.in

Contact Person: Shanti Gopafrishnan; SEBI Registration Number; [NROODDD4053

SUB-SYWDICATE MEMBERS: &lmondz Global Secunfies Limited, Amrapali Capital & Finance Services Limited, Anand Fathi Share & Stock Brokers Limited, Anand Share
Consultancy, ANS PyviLimited, Ashwani Dandea & Co, Asit C Mehia Investment Infermediates Limited, Axs Securities Limited, Centrum Broking Liméted, Centrum Wealth Management
L1d, Choice Equity Broking Private Limied, Dalal & Broacha Stock Braking Private Limitad, DB({intarnational} Stock Brokers Lid, Eureka Stock & Share Broking Senices Lid, Finwizard
Technology privaie Limided, G Baj & Co. (Consultanis) Limited, Globe Capital Market Limited, HDFC Securifies Limited, IIFL Secunfies Limided, Jhaven Securbies, JM Financial
Services Limited, Jobanpulra Fiscal Services Privale Limited, Kalpataru Multiplier Limiled, Kantilal Chhaganlal Sec Pt Lid, Keynote Capitals Limited, KIMC Capital Marke! Services
Limited, Lakshmishree investmeni & Securities Pyt Limited, LKP Securities Limited, invenfure Growth & Secusities Ltd, Marwadi Shares & Finance, Motilal Oswal Financial Services
Limited, Motilal Oswal Securities Limited, Nirmal Bang Securities Pvi Limited, Nuvama Wealth and Invesiment Limdted (Edelweiss Broking Limited), Patel Wealth Advisars Pyt Limited,
Prabhudas Liladher Private Limited, Pravin Rafilal Share & Stock Brokers Limited, BR Equity Brokers Private Limited, Sharekhan Limited, SMC Global Securities Limited. Systematix
Shares and Stocks (India) Limited, Tanna Financial Senaces, Trade Bulls Securities (P) Lid, Way2wealth brokers Pyl Lid and Yes Securibes {India) Limited

PUBLIC OFFER ACCOUNT BANK: Axis Bank Limited. | REFUND BANK AND ESCROW COLLECTION BANK: ICICI Bank Limied. | SPONSOR BANKS: f:xis Bank Limited and
ICICI Bank Limited. | UPI; UPI Bidders can also Bid throwgh UP| Mechanism,

All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them In the RHP,

Bidders can comtact the Company Secrefary and Compéiance Officer, the Book
Running Lead Managers or the Kegistrar to the Offerin case of any pre-0ifer or post-
Offer related problems, such as non-recsipt of letters of Allotment, non-credit of Allotted
Equity Shares i he respective banaficiary account, non-racaipt of refund orders or
non-receipt of funds by electronic mode.

For OLA ELECTRIC MOBILITY LIMITED
On behalf of the Board of Directors

Sdl"

Pramendra Tomar

Company Secretary & Compliance Officer

Place; Bengatury, Kamataka
Drate: July 27, 2024

QLAELECTRIC MOBILITY LIMITED iz proposing, subsect fo recaipl of requisite approvals, marked condifions and ofher considerations, o underiake an inifial public offerof its Equity 3hares and has filed the RHP with the RoC. The RHP shall be available-on the website of the SEBI at werw sebi govin as well as on the websites of the Stock Exchangesi.e. B3E and NSE
at www.bseindia.com and www.nsaindia.corn, respeclively, on the website of the Company at www.claelectric.com and the BRLMS |.e., Kolak Mahindra Capital Company Limited at hitpsinvestmentbank Kotak_com, Citigroup Global Markeds india Private Limited al www.online.citibank.co.n'rhim/ctigroupglobaiscreent hitm, Bof8 Securities India Limiled at
hitps: Mbusiness bofa combofag-india, Goldman Sachs (India) Secusities Privata Limited at wew.goldmanzachs.com, Axis Capsal Limited al wew.axiscapital coin, ICECH Securites Limiad at www icicisecurnities.com, SBI Capital Markeis Limited at wewww.sbicaps.com and BOB Capital Markets Limited at www bobcaps.in. Any potential imaestor should note that
investment in equity shares involves a high degree of risk and for details relating to such risks; please see the section titied *Risk Facfors " beginning on page 29 of the RHF: Potential mvestors should not rely on the DRHP filed with SEBI for making any investment decision but can onky rely on the information included in the RHP.

The Equily Shares have not been and will not be regisiered under the United States Secunties Act of 1933, as amended ["U.5. Securifies Act’) or any state securities laws inthe Uniled Staies, and unless so registerad, may not be offered or sold within the United Siates, except pursuant to an exemption from, orina transaction not subject bo, the registration requirements
afthe L5, Securibes Actand applicable L5, state securties laws, Accordingly, the Equity Shares are being offered and sold (a} in the United States solaly tn“qualified insttutional buyers” (a3 defined m Rule 1444 under the U, 5. Secunfies Act) miransachions exempd from the registration requiremants of the U5, Securibes Act and (b) cutside the United States in offshore

transactions In reliance on Requiation S of the U5, Securibes Act and the applicable taws of each |urizsdiction whera such offers and sales are made.

CONCEPT
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RESERVE BANK OF INDIA
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AUCTION OF STATE GOVERNMENT SECURITIES

The following State Governments have offered to sell stock by way of auction, for
an aggragata amount of ¥29,500/- crore (Faca Valug),

il

ASIRVAD MICRO FINANCE LIMITED

Subsidiary of MANAPPURAM FINANCE LTD.

Small Loans...Big Dreams...

CIN: U65923TN2007PLC064550
Regd Office: 9th Floor, No.9,
Club House Road, Anna Salai, Chennai - 600002

Statement of Audited Standalone Financial Results for the quarter ended 30 June 2024

Express (P) Limited cannot be held responsible for such
contents, nor for any loss or damage incurred as a
result of transactions with companies, associations or
individuals advertising inits newspapers or Publications.
We therefore recommend that readers make
necessary inquiries before sending any monies or

Sr. | State/UT Amount | Additional Tenure Type of
No. = ::I i {E::HHME} (in years) auction [Regulation 52(8), read with Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015]
_ (TCr) | option (TCr) L (All amounts in Rs. lakhs unless otherwise stated)
1. | Andhra Pradesh 1,000 - 15 | Yield Basis |
I T 500 - 50 ,ﬁgm Bz:z 1 Quarter ended Quarter ended | For the year ended
| 000 — % | Yield Basis | ;‘»"’ Particulars 30 June 2024 30 June 2023 31 March 2024
2 | Haryana 1,500 - 12 | Yield Basis (Audited) (Unaudited) (Audited)
3. {Jammu & Kashmir 500 - 22 | Yield Basis |
| 4. | Kerala 2.000 - 28 | Yiald Basis | 1 | Total Income from Operations 75,303.00 63,706.33 2,68,131.44
| ‘ Yi - : :
2. | Maharasira 1:33 - }g ﬂlz:g gg:i : 2 | Net profit/ (loss) for the period (before Tax, Exceptional and/or Extraordinary items#) 13,397.24 | 16,068.93 62,163.48
1,500 - | 15 | Yield Basis | 3 | Net profit/ (loss) for the period before Tax (After Exceptional and/ or Extraordinary items#) 13,397.24 | 16,068.93 62,163.48
1,500 - 20 | Yield Basis | : : - —— 1
: 4 | Net profit/ (loss) for the period after Tax (After Exceptional and/ or Extraordinary items# 45,830.37
5 |Punja E 08 | Vield Basis profit (joss) for the p ( £ " Moms#) ighos o2y EEENIE
| 1.000 . 11 Yiald Basis | 5 | Total Comprehensive Income for the period [Comprising Profit/ (Loss) for the period (after tax) and
7. | Rajasthan }gﬁg . ;‘1’ ﬂ“:g 235?5 | Other Comprehensive Income (after tax)] 10,049.15 10,851.77 45,518.06
: - ield Basis 1
1,500 . 95 | Yield Basis | 6 | Paid-upEquity Share Capital (Face Value of Rs. 10/- per share) 20,028.34 6,676.11 20,028.34
B. | Tamil Madu 1%3 . g ?E:g 235?5 7 | Reserves (excluding Revaluation Reserves) Not applicable Not applicable 1,94,881.60
. - ield Basis :
3000 B 30 | Yield Basis | 8 | Securities Premium Account 81,113.74 94,465.96 81,113.74
g |8 | Telangana 1,000 : 26 | Yield Basis | 9 | Net Worth 2,24,954.80 | 1,80,097.25 2,14,909.94
2 || 10, West Bangal 2,000 - 16 Yield Basis : : : !
} 5000 = 19 Yiald Basis | 10| Paid up Debt Capital/Outstanding Debt 9,70,662.46 7,18,185.85 9,04,435.50
3 | Total 29,500 | | | | 11| Outstanding Redeemable Preference shares _ _ -
3 | The auction will be conducted on Reserve Bank of India Gore Banking Solution . :
(E-Kuber) in multiple-price format on July 30, 2024 (Tuesday). Indnidual investors 12| Debt Equity Ratio 4.31 3.99 4.21
can also place bids as per the non-competitive scheme through the Retail Direct 13 : ) - : : ; )
portal (https://rhiretaildireclorg.in). For further details please refer to RBI prass Earnings per Share (of Rs. 10/-each) (for continuing and discontinued operations)
release dated July 26, 2024 (Friday) on RBI website www.rbi.org.in
“Don't gel cheated by E-mails/SMSs/Calls promising you money” 1. Basic: 4.99 17.74 23.24
2. Diluted: 4.99 17.74 23.24
"IMPORTANT" 14| Capital Redemption Reserve 500.00 | 500.00 500.00
15| Debenture Redemption Reserve _ - | _
Whilst care is taken prior to acceptance of aavertising 16| Debt Service coverage Ratio Not applicable | Not applicable | Not applicable
copy, itis not possible to verify its contents. The Indian 17] Interest Service coverage Ratio Not applicable Not applicable Not applicable

Note:

# - Exceptional and/or Extraordinary items adjusted in the Statement of Profit and Loss in accordance with Ind AS Rules.

1) The above is an extract of the detailed format of quarterly / annual financial results filed with the Stock Exchanges under Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The full format of the quarterly/annual financial results are available on the websites of the Stock Exchange (www.bseindia.com) and the company (www.asirvadmicrofinance.co.in/results).

2) For the other line items referred in Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the pertinent disclosures have been made to the Stock Exchange
(BSE Limited) and can be accessed on the URL www.bseindia.com.

entering into any agreements with advertisers or
otherwise acting on an advertisement in any manner
whatsoever.

Place: Valapad
Date : 26 July 2024

financialexp.epaptin

For and on behalf of Board of Directors

B N Raveendra Babu
Managing Director

DIN: 00043622




