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This is a public only and s ot a p d does not constitute an invitation or offer to acquire, purchase or subscribe to securiies. Not for release, publication or distribution directly or indirectly, outside India Iniial public offer of Equity Shares (as defined below) on ‘
the main board of BSE umned{ “BSE”) and National Stock Exchange of Indm lelled (“NSE", and together with BSE, the “Stock Exchanges”) in compliance with Chapter Il of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations”).

OLAELECTRIC
OLA ELECTRIC MOBILITY LIMITED

(Please scan the QR
code t0 view the RHP)

Our Comp: imitedat Bengaluru, the CompaniesAct, 2013, 3,2017,
Company changed to Ol i imited OctoberS, 17, fCompanes RoC ). Forfurther aerans see “History and Cenam Carporste Matters— Eneerslcryc/aurCampany on
page 227 n July 27,2024 (RHP" or ).
Registered Office: Regent Insignia, #414, z" Floor 4 Block 7" Nain. 100 eotRozd, Koramangal, engelury 560034, Karataka,Ind; Tol: 491803544 0060; Tomar, Comp: pliance Offcer, - PLC099619
OUR PROMOTER: BHAVISH AGGARWAL
INITIAL PUBLI TO[e] AELE ITY LIMITED (OUR “COMPANY” OR THE “COMPANY") FOR CASHAT A 2[e] Y (INCLUDING A Y SHARE) ( TOZ([o] MILLION (THE
“OFFER') COMPRISNGAFRESHISSUE OF qu[-] EQUITY SHARES OF FACE VALUEOF ¢ TO 255,000 MILI. ) EOF UPTO 84,941,997 EQUITY VALUEOF% ToIMILL LE").
THE OFFER INCLUDE UPTO[e] EQUITY EVALUE OF T10EACH T0[o]% OF Y ELIGIBLE EMPLOYEES (“EMPLOYEE RESERVATION PORTION" "). THE OFFERLESS
THE EMPL TOAS THE “NET OFFER”. THE OFFERAND THE NETOF m AND o] %OF Y
DETAILS OF THE OFFER FOR SALE
The details of the Top 10 selling as below:
'NAWE OF SELLING SHAREHOLDER TYPE NUVBER OF EQUITY SHARES OFFERED/ ANOUNT % IN MILLION) WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE (IN3)"”
Bhavish Aggarwal Promoter Seling Shareholder Up 10 37 915,21 equity shares of face value of % 10 o] millon Negigible™
Indus Trust Promoter Group Seling Shareholder Upt0 4,178,996 equiy shares of face value of T 10 each aggregating up to X[e] milion NI
Alpha Wave Venlures Il LP Investor Seling Shareholder Up 03,782,883 equiy shares of face value of 10 each aggregating up to X[e] million 6238
‘Alpine Opportunity Fund VI, LP. Investor Seling Shareholder Up 10 630,336 equity shares of face value of % 10 each aggregating up to X[ millon 11150
Tnternet Fund 1 Pte Ld Investor Seling Shareholder Up 106,360,897 equity shares of face value of 10 each aggregating up to X[e] millon .70
MacRilchie Invesiments Ple. Ltd. Investor Seling Shareholder Upto 1,354 978 equiy shares of face value of € 10 each aggregating up to Z(e] milion 7541
Matri Partners India Investmens I LLC Investor Seling Sharefolder Up 03,727,534 equiy shares of face value of < 10 each aggregating up to <{e] million 8.2
VF 11 Ostrich (DE) LLC Investor Seling Shareholder Up 10 23,857,268 equity shares of face value of % 10 each aggregating up to X[e] millon 513
fekne Private Ventures XV, Ltd_ Investor Seling Shareholder Up 10 975,581 equity shares of face value of % 10 each aggregating up to X[e] milion 1131
shna Advisors LLP Investor Seling Sharenolder Up to 601,628 equily shares of face value of 10 each aggregating Up to Z[e] million 714
B &Associates, C FJuly 26,2024
» q .01.
“ Th i i 18, 2019 and 141,958, 544 equi i : P 2021
Forfurther detals, see “The Offer' beg!nmng onpage 79ofthe RHP.
We are a pure EV player in India building vemcally and for EVs and EV We EVs and certaln core EV components at the Ola Futurefactory. We have delivered seven products and
four new products. t-te i istribution network across India, 71 as atMarch 31,2024, and our Ola Electric website.

The Offer is being made through the Book Building Process in accordance with Regulation 6(2) of the SEBI ICDR Regulations.
QIB Portion: Not less than 75% of the Net Offer | Non-Institutional Portion: Not more than 15% of the Net Offer | Retail Portion: Not more than 10% of the Net Offer
Employee Reservation Portion: Up to [*] Equity Shares of face value of % 10 each aggregating up to %55 million

PRICE BAND: %72 TO X76 PER EQUITY SHARE OF FACE VALUE OF 310 EACH
THE FLOOR PRICE AND THE CAP PRICE ARE 7.2 TIMES AND 7.6 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY
BIDS CAN BE MADE FOR A MINIMUM OF 195 EQUITY SHARES AND IN MULTIPLES OF 195 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH THEREAFTER
ADISCOUNT OF ¥ 7 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION
SINCE COMPANY HAS INCURRED LOSS IN FINANCIAL YEAR 2023 BASED ON RESTATED IND AS SUMMARY STATEMENTS, THE BASIC AND DILUTED EPS IS NEGATIVE, AND HENCE, THE PRICE TO EARNINGS RATIO IS NOT ASCERTAINABLE

In with th ion of Dlreclors of onr Company, pursuant to their resolution dated July 27, 2024 the above pmwded price band is justified based on quantitative factors/ KPls d|sclnsed inthe "Basls for Oﬂer Price” section on
page 146 of the RHP vi: is the weighted g (“WACA”) of pu ulyauu y the “Basis for Offer Price” page 146 of the RHP and p in
In making theil il

decision, potential investors must only rely

inthe RHP and the terms of the Offer, including the risks involved and not rely on any other

about the Offer y manner.

RISKS TO INVESTORS
For details refer to section titled “Risk Factors” on page 29 of the RHP

1. Losses and negative cash flow from operating activities in the past: We have incurred losses and negative cash flows from manner, timeand Phase 1(b) and Phase 2 etc. We may experience cost overruns
operating activities since ourinception, including in Fiscals 2024, 2023 and 2022 as set forth in the following table: and f: phases of the Ola Gigafactory.
Amount in% million The Ola Gi y wil inph: as 8
Particulars Fiscal 2024 Fiscal 2023 Fiscal 2022 SI. No. | Phase Cumulative capacity* | Expected date of and
Loss Before Tax (15,844.00) (14,720.79) (7,841.50) 1. | Phase 1(b) 5 GwH February 28, 2025
Net cash used in Operating Activities (6,330.87) (15,072.71) (8,849.54) 2. | Phase 2 6.40 GWH ‘April 30, 2025
Our Material OET and OCT h: incurred itsinception. 3. Further phases 20 GwH Quarter 2 of Calendar Year 2026
2. Limited operating history: in2017, we delivered ic vehicle ("EV”) scooterin December 2021.AsWe |+, emsofthe D&B Report
have a limited operating history in manufacturing EVs, there is a limited historical basis on which we can make judgrr!ents 10. R risk: We regard our et patents, domain names, rade secrets, proprietary

regardmg our ability to develop, manufaclure. and deliver EVs or their components or our future results of

technologies, and similar intellectual property as critical to our success. We have 88 registered patents and 217 patent

toEVin dnslry,a::lhrty may b ": the 'utlure 0 w:lf:::“address Gay e ciC ik artchalengeg ertaining applications pending in India under the Patents Act, 1970, as of July 24, 2024. We may not be able to protect our intellectual
3. Majority portion of our Objects N "  Weintendto utilize 16,000 property rights and prevent the unauthorised use of our intellectual propeny, which could harm our business and
million out of the Net Proceeds for investment into research and development purposes of our Company, which constitutes a L AT TR e e O, N
slgmfcanl pumon of the Net Proceeds which we propose to raise pursuant to the Offer. We cannot assure you that such 11. Product concentration risk: We derive our revenue solely from the sale of limited electric vehicle scooter models. If our
P will proceed as planned and resulti ati g electric vehicle scooters are not well-; recelved by the market, our business could be adversely affected. The following table
as anticipated. provides f th feach of our EV scooter models in the past three Fiscals:
4. Risk iated with i in research and and We have heavily invested in and plan to Fiscal 2024 Fiscal 2023 Fiscal 2022
continue R&Dand ghthe BIC. Thereiis Revenue Revenue Revenue Revenue Revenue Revenue
no assurance thal we will realise returns on such mvestmen's The following table sets forth our R&D spend, which ibuti ibuti ibuti ibuti ibuti ibuti
under (X million) asa (% million) asa [ million) asa
Particulars Fiscal 2024 J Fiscal 2023 [ Fiscal 2022 percentage percentage percentage
(in X million, except as stated otherwise) of revenue of revenue of revenue
Additions to intangible assets under development " (A) 3,061.65 4,216.29 1,601.50 from from from
Additions to intangible assets under development as a % of total 79.50% 83.05% 91.08% operations operations operations
spend on research and product (%) (D=A/C) (%) (%) (%)
Research cost * (B) 789.41 860.82 156.90 Ola $1Pro (Gen 1) 16,869.67 33.67% 15,305.84 58.18% 3,177.29 85.09%
Research cost as a % of total spend on research and 20.50% 16.95% 8.92% Ola S1Pro (Gen 2) 13,001.22 25.95% = = = =
product development (%) (E = B/C) Ola S1 1,342.84 2.68% 7,724.05 29.36% - -
Total spend towards research and product (C=A+B) 3,851.06 5,077.11 1,758.40 Ola S1 Air 048267 18.93% N N N N
Research and product development as a % of revenue 7.69 19.30 47.09 Ola 51 X+ 5,339.42 10.66% B B B
from operations (%)

Notes:

(1) Intangibl

(2) Expenditure on research activities are recognised in the statement of profit and loss of the Restated Consolidated Financial Information. For further
details see, ‘Restated Consolidated Financial Information — Notes forming part of the Restated Consolidated Financial Information — Note 29: Other
Expenses”on page 308 of the RHP.

12. Full warranty cycle has not been completed: We are yet to complete a full warranty cycle in respect of our EVs. We could, in
the future, become subject to warranty claims, resulting in significant expenses, which would in turn materially and
adversely affect our financial condition, results of operations, and prospects. In addition, if we are able to increase our sales
volumes and expand our product Ilne in line with our husmess strategy, we could experience an increase in the number of
warranty cl; i

warranty pi

5. Supply and Pricing risk: While we others are sourced from third-party domestic and | 13, Fallure to achieve the Cell PLI Scheme Capacity: Under the Cell PLI Scheme, we are required to manufacture cells as per the
foreign suppliers. In F|SCH|S 2024, 2023 and 2021 Imported supplies comprised 37.03%, 31.11% and 29.76% of the cost of committed capacity specified in our bid and the Programme Agreement. Accordingly, we are required to achieve 1 GwH
materials 62.97%, 68.89% and 70.24% of the cost of materials consumed. Our capacity in the first year in Fiscal 2024 which we achieved on March 22, 2024, 5 GwH capacity in the second year, 10 GWH
Company can expenem:e dlsrupllons in lhe supply or an increase in prices of components and raw materials, which could capacity in the third year and 20 GwH capacity by the fourth year. Pursuant to the P inth

Incr th P fail to achieve the agreed upon capacity, which s assessed on a quarterly basis, the Government of India has the right to

6. Ineligibility/ o| We benefit from certain government incentives such as the deduct twi hortfallin th idy payable tous.

AR Illsu.bsldles Al from e goNemmen G I M T £ e e AT RIS Ay 14. Competition Risk: In the competitive marke( in whlch we operate in, our competitors may be able to source raw materials at

T ‘subsldles e DAL Lo e L 3..53‘2’3?3.'23?! poyerptices UEHEE0 UGN ORI DT rket, we may be
C| 'y

vehicles for such subsidy would increase the retail price ofourelectncvehlcles and could adversely affect customer demand compelled to reduce the prices of our EVS. Such reduction in pricing may in turn adversely impact our ability to achieve

for our electric and affect our ability to achi aswellas ourbusiness, p

7. Riskrelated to sourcing of raw materials from China: We planto conlmue to source raw materials from suppliers in China for | 15. Inadequate access to public charger guns: Demand for our EVs will depend in part upon the availability of a public charging
the purpose of ing. We may be exp to the ity of p and costs in as EV users must rely on public charging mfrastn.rc?ure to charge their vehicles while lravellmg Inadequate
the event of changes in the policies, rules and regulations of the Indian or Chinese government, including as a result of any access to public charger guns could cause to face in their EVs, during long
political tensions, which could resultin trade tariffs, increased freight charges or prices of cathode active material and anode distance travels. To the extent we are unable to meet customer or in providing our
active material, ora complele hall onimports from China. charging solutions, our reputation and business, prospects, financial condition, results of operations, and cash flows may

8. We design and develop new EV products and certain core EV in-house, such b y and adversely affected.
as the motor and drlvetram. battery packs, electronics and software, We import cells from foreign cell i 16. Driving range on a single charge of our electric vehicles declines over time: The driving range of our EVs on a single charge

companies, and plastic parts, electronic chlld parts and melal par(s from other domestic and foreign suppliers. We cannot

lefects or quality issues.

9. Risks associated to Ola Gigafactory: We intend to utilize ¥ 12,276.41 million of the Net Proceeds to fund our capital
expenditure requirements to expand the Ola Gigafactory's manufacturing capacity. We have also relied on the D&B Report,
which provides certain risks like risks in relation to obtaining required app! from g inatimely

declines principally as a function of usage, time, and charging patterns. According to the Redseer Report, a single battery
charge provides a range of 70-115 km on average (for lithium-ion batteries) for E2Ws. Since we only commenced delivery of
our first scooter model, the Ola S1 Pro, in December 2021, we are unable to accurately assess the actual deterioration of
battery life in the long term. Such battery deterioration and the related decrease in range may negatively influence potential
customer decisions whether to purchase our EVs, which harm our ability EVs

Continued on next page.
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17. Since the Company has incurred Ioss inthe Financial Year 2024, the basic and diluted EPS is negative and hence, the

20. Welghted average cost of acquisition of all shares transacted in three years, eighteen months and one year

Price to Earnings ratio is pi g the Red Herring Prosp isas follows:
18. Weighted Average Return on Net Worth lorFmanclaI Year ended 2024, 2023 and 2022 is (63.62)% Period Weighted Cap Price is ‘X’ times Range of
19. The average cost of acquisition per Equity Share acquired by the Promoter and Selling Shareholders, as on the Average Cost the Weighted acquisition price:
date ofthe Red Herring Prospectus is: of Acq on Average Cost Lowest Price —
Name of the Promoter / Number of Equity Average cost of (in%) of Acquisition Highest Price (in %)
Selling Shareholders Shares held per Equity Share (in 3)* Last one year 47.00 1.62 Nil**-129.90
Promoter (also the Promoter Selling Shareholder) Last 18 months 47.00 1.62 Nil**-129.90
Bhavish Aggarwal 1,361,875,240 [ Negligible" Last three years 22.42 3.39 Nil**-129.90
Promoter Group (also the Promoter Group Selling Shareholder) quity bonus, gits and ESOPs s NIL
Tndus Trust [ 141,959,272 [ Nil 21. WACA, Floor Price and Cap Price
Investor Selling Shareholders Past Transactions Weighted average Floor Price | Cap Price
'Ab Initio Capital, LP. 10,037,028 1150 cost of (in%)*| (in times) | (in times)
‘Alpha Wave Ventures II, LP 128,503,423 6238 WACA of Equity Sha.res that were issued 47.00 1.53 1.62
‘Alpine Opportunity Fund VI, L.P. 21,412,329 1151 DyithsiCompanyprimary
‘Ashna Advisors LLP 501,628 7115 ::A:,ﬁj onE‘::lyn; fShares ﬁha; were acqulred 87.83 0.82 0.87
Internet Fund Ill Pte Ltd 222,436,381 11.70 " B 4A 65,0 01y 26, 2007,
MacRitchie Investments Pte. Ltd. 46,028,218 7511 || 22. The 8 BRLMs associated with the issue have handled 80 public issues in the past three years out of which 21
Matrix Partners India lll AIF Trust 3,023,308 8.22 issues closed below the issue price on listing date.
Matrix Partners India Investments Ill, LLC 126,623,262 822 Name of the BRLMs. Total Issues closed below
Nuvama Private Investments Trust-Nuvama 12,168,907 7115 Issues IPO Price on listing date
Crossover Opportunities Fund — Series Ill Kotak Capital Company Limited* 5 2
Nuvama Private Investments Trust-Nuvama 9,464,591 71.15 Citigroup Global Markets India Private Limited* . R
Crossover Opportunities Fund — Series Il A BofA India Limited* N N
Nuvama Private Investments Trust-Nuvama 9,465,448 74.06 Sachs (India) Secu N N
Crossover Opportunities Fund — Series Il B 2 3
Sarin Family India LLC 8,714,241 8.22 17 3
SVF Il Oétnch (DE) LLC 810,424,447 51,37 SBI Capital Markets 5 3
Tekl?e Prlva;e”Venlur(?s XCV, Ltd. 36,313;?;)672024 113.12 BOB Capital Markets Limited" 1 1
47h fon per Eq ishAcganwalis belowT ' Common Issues handled by the BRLMs 40 9
“The average cost of acquisition per Equity Share for Indus Trust is Nil since 728 eqully shares of face value of 10 each were acquired by way of gifton | | Total 80 21
January 18, 2019 and 141,958,544 equity 4 by our Company on December 23, 2021. Ms

BID/ OFFER PERIOD

Bid/Offer Closing Date.
An indicative timetable in respect of the Offer is set out below:
Submission of Bids (other than Bids from Anchor Investors):

BID/OFFER CLOSES TODAY"

Bidl Offer Period (except the Bid/ Offer

of Bids

Onlybetween 10:00 amand 5:00 pm (n Time (15T))

[ —
| Upward Revision of Bids by QIBs and Non-Insfitutional Bidders categories”

Bid/ Offer Closing Date”

]
T Only belween 10:00 am-and up o 5:00 pn. ST on B Offer Ciosing Date |
I

["Upward or downward Revision of Bids or cancellation of Bids by RIBs |Only befween 10:00 am and 5:00 pm 1T

Submission of Physical Applications (Bank ASBA] Only between 10:00 am and 1:00 pm IST

- Ul and date shall be af 5,00 pm on Bid/Ofer Closing Dale
Flocton Appl i ™ : -
! atons (O gh 3in-1 accouns) Only between 10:00 am and 5:00 pm IST * QIBs and N 1 Bidders can neither revise their bids dowmwards nor cancelwithraw their bids
b Electronic Application (Bank ASBA Irough Online channels ke Only between 10:00 am and 400 pm ST Post Offor Schedule:
Intemet Banking, Mobie Banking and Syndicate ASBA applcations made T e DA
frough UPY)__ _ e — 10/ Offer Closing Dale Tuesday, August6, 2024
3 Applications) | _Only between 10:00 am and 3:00 pm IST Finalisation of Bas’s of Allolment with the Designaled Stock Exchange

On or about August 7, 2024
On or about August 8, 2024

Tnitlion of refunds (i any, for Anchor Investors) ] unblocking of funds from ASBA Account

Submission of Physical Applications (Syndicate Non-Retal, Non-Individual

Only between 10:00 am and 12:00 pm IST
Applications of QIBs and Non-Instiutional Investors)

Cratorfe Eay o demat acoourts of Altiees
tof i fthe Ex

On or about August 8, 2027
ity Sh: the Stock Exch: Or i

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

the Bid Offer byat Working Day afts , subject to the Bid/ Offer THE OF CCOMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our Company, investors are
10 ourCompany, ma Ms, for reasons. “History and Ce ofthe RHP. pecti
ffer Period for fr y Offer. For further detail, see Inspection”
Offer Peried, ifapplicable, e a LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares.
D sanda SCSBS’),other AMOUNT OF SHARE CAPITAL OF OUR COMPANY he date of the RHP, th hare capital of our Company is ¥ 83,184,998,850
andthe Sponsor Banks, as applicable.

This s an Offer 31 ofthe SEBI CD!

75% of the Net Offer

This Offer

divided into 4,796,626 443 Equity Shares of face value 0f¥10 each, 438,162,753 Series ACCPS, 142,544,269 Series A1 CCPS, 847,075,656 Series B CCPS, 240,823,765 Series C
CCPS, 45,044,769 Series C1 CCPS; 150,000,000 Series D CCPS, and 1,656,222,230 Series E CCPS. The ssued, subscribed and paid-up Equity share capial of our Company is%

(“QIBs” and such porion the ‘QIB anan ) proided ihatour Company incorsutaion wi h BRLV, mey alccte u t 60% of e QIB Porin o Anchor Invesotscn 3 36,870,722, 10each. Company, see
(“Anchor Investor Portion’), of whi . subj the RHP.
D non. NAMES OF THE INITIAL 10 AND EQUITY THEM:
allocation n the Anchor Investor Porion, the balance Equity Shares shl be added to the Net QIB Porton. Further, 5% of the Net QIB Porton shl be available for allocation on a C Alotmentof9,999 eq
proportonate basis o Mutual Funds only and the remainder ofthe Net QIB Portion shall be avaiable for allocaton on a proporlonate basis fo al QIBs (other than Anchor Investors) Ola Fleet imited). For
, subj above the Ofer Price. However, f fthe Net QIB Poriion, ompany see" g

orton for QBs. Furiher, han 15%  LISTING: The Eq OurCompa in-principle andNSE
ofthe NetOf 1,000.000;and for tothelr 20, 2024 For Ofer, the Desig o
b 1,000,000, of 2013, For

o gory e lic Offer 10% p Offer Closing Date, see ‘Material C Spection”

ofthe Net s
above the Offer Price. Further, , subject to valid Bids

received from them at or above the Ofer Pice, All Bidders (except Anchor Investors) are required fo mandatory utise the Appicaton Supported by Blocked Amourt (‘ASBA’ )
Pl SBs:

vier e UP! Mochrism: s applcabl o aricipte o Ofer Achor iwestorsaronotpermitd o pericipa i ths Anchor Invetor Porian of e Of rough he ASEA
process. Fordetails, see Offer Procedure”beginning on page 403 ofthe RHP.

81 onygives s obsenvatons on e offer Cocumens and his doss ot consliute

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI
Of clause of

the fler Document. The invess

DISCLAIMER CLAUSE OF ESE Itis to be distinctly understood that the permission given by BSE Limited shnum nm in any way be deemed or construed that the RHP has been
by

Bidders/Applcants shnuld ensure that DP ID, PAN and the Client D and UPI ID (for UPI Bidders bidding through UPI Mechanism) are correctly filld in the Bid cum C‘“““’ or approved tothe page 373 of the RHP
. The ), ), PAN, UPI Bidder
i ‘ it otherwi i caic i DISCLAMER CL i construed
five, Bi jeants should note th  DP D, Cli {for  tatthe Offer as been cleared o approved by NSE nor does it certy the correct any ofthe contents of the Offer Document, The investors are
2 e ) 1D f pt ;
ic Detail i i itori ‘GENERAL quity funds n the Offe urless they can afford o take the
Intostrs must enurothat helrPAN i inked with A and ro i complance wth he nofcato ssed by Gl Board o i Tases notfaion datod er. For inve:
February ead 7,2021 and CBDT circular no.7 of 2022, dated March 30, mustely on' pa Offer,incuding th rsks invol o Offer have not oD .nor
“Risk Factors” 9.0f the RHP.
s 500,000, ndicate, CDPs &RTA
ASB A* Slmple, Safe, Smart 150 have th licati tthe ASBABark SCSBs)a L so o facltyo nked onin adin,demtandbak account Investors ar Fouied o ensur that h bk acountused or
way of to their PAN. Bidder ed with dated February 13, 2020 and press 2021 17,2021,
—_ CBDT CircularNo. 30 28,2023,
*Applications Supported by Blocked Amount i Invest y i) Ne i
(‘ASBA) is a better way of applying 1o offers by det nd abridged, {0 the section “Offe *on page 403 ofthe RHP. The I iment Bankers o ndia (‘AIBI) and Siock Exchanges and in the General
simply blocking the fund in the bank account. The Bid C imited (‘BSE’) imited (‘NSE’, and together with BSE, the )
For further detalls, chack seclon on ASBA. rPo lezse referto ek 7] he UPI pply through the SCSB the website of SEBI, as up o time. Axis Bank Limited and ICICI Bank Limited have been appointed as the
Mandatory in public issues. ; g For Of Runming "BRLMs) For nvestors can
No cheque will be accepted. contact NPC 1 in.
BOOK RUNNING LEAD MANAGERS
kotak® Can ] > Satwan
° 7 s cAPITAL
Investment Banking CI t I BofA SECURITIES “%7 ICICI Securities
Kotak Mahindra Capital Company Limited Citigroup Global Markets India Private Lirited ol Securiles india Linied Goldman Sachs (India) Securities Private Limited | Axis Capital Limited CICI Securities Limited
1* Floor, 27 BKC, Plot No. C - 27 1202, 124h Floor, First Intemational Financial Center Ground Floor,"A" Wing, One BKC, *G" Block 951-A, Ralional House st Floor, Axis House, C-2 Wadia Inemational | ICICI Venture House, Appasaheb Marathe Marg
G’ Block, Bandra Kurla Complex G- Block, Bandra Kuria Complex, Bandra (Eas) Bandra Kuria Complex, Bandra (Eas), Appasaheb Marathe Marg, Prabhadevi Centre, Pandurang Budriar Marg, Worl, Prabhadevi, Mumbai 400 025 Maharashira, India
Bandra (East), Mumbai 400 051 Maharashia, India | Mombai 400 098 Maharashira, India Mumbai 40 051 Maharashira, India Mumbai 400 025 Maharashira, India Mombai 400 025 Maharashira, India Tel: +91 22 6807 7100
Tel: +91 22 4336 0000 Tel: 491 22,6175 9999 Tel : +91 22 6632 8000 Tel: +91 22 6616 9000 Tel: +91 22 4325 2183 E-mal olaclecticipo@icicisecurilies com
E-mail: olaclectic.po@kotzk com Email olaclecticipo@ct.com E mail : dg.ola_clectic ipo@bofa.com E-mail: olaevipo@gs.com Email: olaclectic ipo@axiscap.in Website: winw cicisecuriies.com
Website: hitps://investmentbank kotak.com ite: www.online citibank.co. him | Website bofa, Website: www.goldmansachs.com Website: www.axiscapital.co.in Investor Grievance ID:

Investor Grievance ID: kccredressal@kotek.com
Contact Person: Ganesh Rane
SEBI Registration Number: INM000008704

O SBICAPS

sete et
SBI Capital Markets Li d

1501, 15t floor, A & B Wing, Parinee Crescenzo, G Block, Bandra Kurla Complex,
Bandra (East), Mumbai 400 051 Maharashtra, India. Bandra Kurla Complex, Bandra (East) Mumbai 400 051 Maharashira, India
Tel: +91 22 4006 9807; E-mail: olaelectric. :pa@smcaps com Tel: : +9122 6138 9353; E-mail: olaelectricipo@bobcaps.in

Website: m: Investor Grie: Website:

Contact Person: Sambit Rath / Karan Savardekar
SEBI Registration Number: INM000003531

Investor Grievance ID: investors.camib@citl. com
ontact Person: Harsh Agarwal
SEBI Registration Number: Ninooooris
BOOK RUNNING LEAD MANAGERS

/B3 BOBCAPS

TRUST | INNOVATION | EXCELLENCE
BOB Capital Markets Limited
1704, B Wing, 17t Floor, Parinee Crescenzo, Plot No. C -38/39, G Block,

Contact Person: Kumar Karthik Immaneni
SEBI Registration Number : INM000011625

Investor ID:
Contact Person: Nivedika Chavan;

in
Registration Number:

Investor Grievance ID: dg india_merchantbanking@bofa.com

Investor Grievance ID : indiz-client-support@gs.com
Contact Person: Rofian Johar / Anant Gupta

SEBI Registration Number: INV000011054
REGISTRAR TO THE OFFER

L!NKIntime

Link Intime India Private Limited
C-101, 1st Floor, 247 Park, L.B. S Mavg Vikhroli West,

Investor Grievance In in com
Contact Person: Pavan Naik Contact Person: Ashik Joisar / Gaurav Mittal
SEBI Registration Number INM000012029 | SEBI Registration Number: INM000011179

COMPANY SECRETARY AND COMPLIANCE OFFICER

Pramendra Tomar

Regent Insignia, #414, 3rd Floor, 4th Block, 17th Main

100 Feet Road, Koramangala Bengaluru 560 034 Kanataka, India

Tel: +91 80 3544 0050; E-mail: ipo@olaelectric.com

Website: www.olaelectric.com

Bidders can contact the Company Secretary and Complance Offcer, the Book

oastio ipo@inkinime.coin Ruring e Mansgers o e Regitart th Oferincasefan re-Ofer st

Websi
Investor Grievance ID: olaelectic.jpo@inkintime.co.in
Contact Person: Shanti Gopalkrishnan; SEBI Registration Number:

Eqully Shares in the respeciive beneficary accoun, non-receipt of refund orders or

AVAILABILITY OF THE RHP: “Risk Factors' 29of the RHP Ofer. Acopy albe - SUB-SYNDICATE MEMBERS: Amonds Gobal Securs Lmited, Anrapai Capia & Finance Sencss Limied, Arand Rati Share & Stock Brokers Linied, Anand Srare
ckotakco,  Consulancy, ANS PYLimed, imited, C imited, C

Citigroup Global Markets India Private Limited at line.citibank. . Bolh S g L g bof imited, Dalal imit 1d, Eurek , Finwizard

Goldman Sachs (India) Securites Private Limited at Axis Captal Liited a , ICIC! Securies Limited bl com, S Technology prvate Limited, G Rej & Co. (Consultants) Limited, Globe Capitl Market L-mueu HDFC Securies Linfed, L Seurts Lined, havr Seuriies i Firencal

Captal ke’ Ll at vasbicapscom and BOB Captal Marts Linied at v bobcaps.in respecively he websf of ho Company, OLA Flecic Mobily Limiea ot~ Senices Limited, JobanptaF imite Linited, Kantial C Keynote Capitals Limited, KJMC Capital Market Services
Limited, L & imited, imited, | h & Securites Ltd, (e Share & Financ, WotllOstelFnanil Senices

AVAILABILITY OF the Company. the BRL offerat  Limited, Motilal Os ited, imited, imite atel We

www.olaslectric.com, kotak.com, www,online.citibank.co. 1.htm, https. e ooy india, Prabmdasuuadherprwalel.-muea imed.RR Eqily BrokesPvae Lie, Sharekia ned, SMCGlnbaISecunnesL\mlled Syslemanx

ps.com,
AVAILABILITY OF BID CUM APPLI be obtained from the Registered Office of our Company, OLA ELECTRIC MOBILITY LIMITED:
Tel: +91 80 3544 0050; BRLMs: Kotak Mahindra Caplla\ Campany Lvmlled To: #9122 4336 0000; Ciigroup Globa Markets India Privte Limied, Tok: +91 22 6175 9999; BofA

imited, Tel: 9 imited, Tel: +91 226616 9000; Axis Capital Limited, Tel- 191224325 2183; ICICI

PUBLIC OFFER Accoum EANK Axis Bank Limited. | REFUND BANK AND ESCROW COLLECTION BANK: CICI ank L | sPoNsoR EANKS Avis Bank Limited and
ICICI BankLimited. | UPI; UP! Bidders can also Bid through UPI Mechanism.

66328000;
Limited, Tel: +91 22 6807 7100; SBI Capital Markets Limited, Tel: +91 22 4006 9807 and BOB Capital Markets Limited, Tel: +91 22 6138 9353 and Syndicate Members: Kot

Securities Limited, Tel: +91 22 6218 5410; Investec Capital SeMces (India) Private L\mlled Tel: +91 22 6849 7465 and SBICAP Securities Limited, Tel: +91 22 4227 3446 and at
LocatonsandDesrated CDPLacatos forparpating e O

For OLA ELECTRIC MOBILITY LIMITED
On behalfof the Board of Directors
Pramendra Tomar

Company Secretary & Complance Offcer

Place: Bengaluru, Karnataka
Date: August 5, 2024

nun

ITYLI quity
owbseindi.com an wwa.nseinia.com, respeciively,on the website of te Company at wivlaelectriccom and the BRLMs e, Kotak Maindra Capial Company Limited at htpsinvestmentoarik koak.com, Giigroup Giobal Markets India Privte Limited 2t ibank

htm, BofA Securities India Limited at

hﬂps Jlbusiness bofa.com/bofas-india, Goldman Sachs (India) Securities Private Limited at www.goldmansachs.com, Axs Capital Limited at wwwanscapual co.n, IC\CI Securities Limited at www icicisecurities.com, SBI Capital Markets Limited at wwww.sbicaps.com and BOB Canlla\ Markets Limited at www.bobcaps.in. Any potential investor should note that

kFactors

1933, asamended (U.S. Sex

ofthe U.S,

IS Accordingly,

transactions", as defined in

144Aunderthe U.S. { “offshore.

CconcEPT




