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This is a public announcement for information purposes only and is not a prospecius announcement and does not constitute an invitation or offer fo acquire, purchase or subscribe bo securifies. Not for release, publication or distribution directly or indirectly, outside India. Initial public offer of Equity Shares (as defined below) on
the main board of BSE Limited ("BSE™) and Mational Stock Exchange of India Limited ("NSE", and together with BSE, the “Stock Exchanges”) in compliance with Chapter Il of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations").

OLAELECTRIC

OLA ELECTRIC MOBILITY LIMITED

Qur Company was incorporaled as "Ota Electric Mobility Private Limited' at Bengalund, Karnataka as a private [Imited company under the Comganies Act, 2013, pursuant to a cerlificate of incorporabion dated February 3, 2017, Issued by the Registrar of Companies, Cenfral Registration Cenire. Subsequently, our Company was converted o a public limiled company and
the name of our Company changed to '0la Eleciric Mability Limited” pursuant to a Shareholders' resolution dated October 5, 2023 and a fresh cerificate of incorporation dated November 17, 2023 was issued by the Registrar of Companies, Kamataka al Bengaluru (*ReC”), For further details, see “Hislory and Certain Corporale Matters — Brel Histary of owr Company” an
page 227 of the red harring prospectus dated July 26. 2024 filed with the RoC on July 27, 2024 ("RHP” or "Red Herring Prospectus”).

Registered Office: Regent Insignia, #414, 3" Floor, 4" Block, 17" Main, 100 Feet Road, Koramangala, Bengaturu 560 034, Kamataka, India; Tel: +81 80 3544 0050, Website: www.olaglectric com; Contact person: Pramendra Tomar, Company Secretary and Compliance Officer; E-mail: ipo@olaelectric com; Corporate Identity Number: UT49959K A0 TPLCOS9619

OUR PROMOTER: BHAVISH AGGARWAL

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF T10 EACH OF OLA ELECTRIC MOBILITY LIMITED (OUR "COMPANY™ OR THE “COMPANY") FOR CASH AT A PRICE OF T[«] PER EQUITY SHARE (INCLUDING A PREMIUM OF T[] PER EQUITY SHARE) (“OFFER PRICE") AGGREGATING UP TO T[#] MILLION (THE
“0OFFER") COMPRISING AFRESH ISSUE OF UP TO [«] EQUITY SHARES OF FACE VALUE OF T 10 EACH AGGREGATING UP TO 755,000 MILLION {THE “FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 84,941,997 EQUITY SHARES OF FACE VALUE OF 7 10 EACHAGGREGATING UP TO Z[#] MILLION (THE *OFFER FOR SALE™).

THE OFFER INCLUDES ARESERVATION OF UP TO [« EQUITY SHARES OF FACE VALUE OF T 10 EACH, AGGREGATING UIP TO 255.00 MILLION ([CONSTITUTING UP TO [#] % OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL, FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES ("EMPLOYEE RESERVATION PORTION"). THE OFFER LESS
THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TQ AS THE“NET OFFER". THE OFFER AND THE NET OFFER SHALL CONSTITUTE [#] % AND [«] % OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE OFFER FOR SALE

B
[Pleass scan the OR
code to Yiew the BRHP)

: The details of the po 10 selling shareholders are as below:

NAME OF SELLING SHAREHOLDER TYPE WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE (IN 2

NUMBER OF EQUITY SHARES OFFERED/ AMOUNT (% IN MILLION)

| Bhavish Aggarwal Promoter Sedling Shareholder Up to 37,915,211 equity shares of face value of ¥ 10 each aggregating up to ¥[] million . Negligible"

Indus Trust Pramoter Group Selling Shareholder Up to 4,178,996 equity shares of face value of T 10 each aggregating up to ¥[e] million Mil*
| Alpha Wave Ventures II, LP * Investor Selling Shareholder Up to 3,782 883 equity shares of face value of ¥ 10 each aggregating up to T[e] million ' 62.38
| Alpine Opportunity Fund VI, LP Investor Selling Sharehalder Up to 630,336 equity shares of face value of T 10 each aggregating up to Z[#] million ' 111.51
| Intemet Fund II| Pie Lid Investor Selling Shareholder Up to 6,360,891 gquity shares of face value of ¥ 10 sach aggrﬂgating up to ?I-] millign ' 11.70

MacRitchie Invesiments Pie. Lid Investor Selling Shareholder Up to 1,354,978 equity shares of face value of ¥ 10 each aggregating up to ¥[e] million ' 75,11
| Matrix Pariners India Investments i, LLC Investor Selling Sharehotder Upto 3,727,534 equity shares of face value of ¥ 10 each ag'gregating up o T[e] million 8.2

SV Il Ostrich (DE) LLC Investor selling Sharehotder Up to 23,857 268 equity shares of face value of ¥ 10 each aggregating up o <[=] million 81.3r
| Tekne Private Ventures XV, Lid. Investor Eeﬂing Sharehoider Up to 875,581 equity shares of face value of ¥ 10 each agg'reg&tirrg up to T[] million ' 113,12
| Ashna Advisors LLP Investor Selling Shareholder Up o 601,828 equity shares of face value of ¥ 10 each aggregating up to ¥[e] million | 71.15

Az cerfified by B.B. 8 Associates, Chartered Accountants, by theircerificate dafed July 26, 2024, "Calculated on a filly dilifed basis

* The average costof acquistion per Equily Share for Bhavish Agganwalis balow .01

" The average cosl of acguistion per Eqully Share for indus Trustis MY since 728 equity shares of face vaitre of T 10each were acquired by way of giff on January 18, 2079 and 141,958, 544 equily shares of face value of T 10 each were acquired pursiant fo.a bonus issue by our Company on December 23, 2021
For further delaits, see “The Offer” beginming on page 79 of the KHP

We are a pure EV player in India building vertically integrated technology and manufacturing capabilities for EVs and EV components. We manufacture EVs and certain core EV
components at the Ola Futurefactory. We have delivered seven products and additionally announced four new products. We operate a direct-to-customer omnichannel distribution
network across India, comprising 870 experience centres and 431 service centres as at March 31, 2024, and our Ola Electric website.

The Offer is being made through the Book Building Process in accordance with Regulation 6(2) of the SEBI ICDR Regulations.
QIB Portion: Not less than 75% of the Net Offer | Non-Institutional Portion: Not more than 15% of the Net Offer | Retail Portion: Not more than 10% of the Net Offer

Employee Reservation Portion: Up to [*] Equity Shares of face value of ¥ 10 each aggregating up to <55 million
PRICE BAND: 72 TO %76 PER EQUITY SHARE OF FACE VALUE OF 310 EACH
THE FLOOR PRICE AND THE CAP PRICE ARE 7.2 TIMES AND 7.6 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY
BIDS CAN BE MADE FOR A MINIMUM OF 195 EQUITY SHARES AND IN MULTIPLES OF 195 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH THEREAFTER
A DISCOUNT OF X 7 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION
SINCE COMPANY HAS INCURRED LOSS IN FINANCIAL YEAR 2023 BASED ON RESTATED IND AS SUMMARY STATEMENTS, THE BASIC AND DILUTED EPS IS NEGATIVE,
AND HENCE, THE PRICE TO EARNINGS RATIO IS NOT ASCERTAINABLE

In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated July 27, 2024, the above provided price band is justified based
on quantitative factors/ KPlIs disclosed in the “Basis for Offer Price” section on page 146 of the RHP vis-a-vis the weighted average cost of acquisition (“WACA”) of primary and
secondary transaction(s), as applicable, disclosed in the “Basis for Offer Price” section on page 146 of the RHP and provided below in this advertisement.

In making an investment decision, potential investors must only rely on the information included in the RHP and the terms of the Offer, including the risks involved and not rely on any
other external sources of information about the Offer available in any manner.
RISKS TO INVESTORS
For details refer to section titled “Risk Factors” on page 29 of the RHP

1. Losses and negative cash flow from operating activities in the past: We have incurred Particulars
losses and negative cash flows from operating activities since our inception,

Fiscal 2024 = Fiscal 2023 = Fiscal 2022
(in T million, except as stated otherwise)

including in Fiscals 2024, 2023 and 2022 as set forth in the following table: " Research cost as a % of total spend on 20.50% | 16.95% 8.92%
Amount in T million | | research and product development (%)

' Particulars Fiscal 2024 Fiscal 2023 Fiscal 2022 | (E=BC) | | I

" Loss Before Tax (15,844.00) (14,720.79) | (7,841.50) || Total spend towards research and 3,851.06 5,077.11 1,7568.40

" Net cash used | (6,330.87) (15072.71) 8,849.54) | | | Product development (C = A+B) | | | |
Ozefaatsinguigtix:i?ies ®. ) 15 ) { ) Research and product development as 7.69 19.30 47.09

. . : | | . | 0 | 0

Our Material Subsidiaries, OET and OCT have continuously incurred losses since its -Nis‘__f” of revenue from operations (%)

ince pﬁD n. (1) Intangible assets under development are capitalised expenses in the Restated Consolidated Financial Information.

R . . ; . . . . () Expenditure on research achivities are recognised in the statement of profit and loss of the Resfafed Consolidated Financial
2. Limited operating history: |ﬂ¢ﬂ!’pﬂl’ﬂlEﬂ in 201?! we delivered our first electric vehicle Information. For further details see, “Restated Consolidated Financial Information - Notes forming part of the Restated Consolidated

(“EV”) scooter in December 2021. As we have a limited operating history in |  Financialinformation— Note 20: Other Expenses®on page 308 of the RHP. |
manufacturing EVs, there is a limited historical basis on which we can make | 3. Supply and Pricing risk: While we manufacture certain EV components, others are

judgments regarding our ability to develop, manufacture, and deliver EVs or their |  Sourced from third-party domestic and foreign suppliers. In Fiscals 2024, 2023 and
components or our future results of operations, including our ability to achieve | 2022,imported supplies comprised 37.03%, 31.11% and 29.76% of the cost of materials
profitability in the future. If we fail to address any or all of the risks and challenges |  ¢onsumed, while domestic supplies comprised 62.97%, 68.89% and 70.24% of the cost
pertaining to EV industry, our business may be materially and adversely affected. Pf matengls cpnsumed. Our Company can EARECHEE d_asruptmns n th'.! SUPPIT" oran
3. Majority portion of our Objects are towards investment into research and development increase in prices of components and raw materials, which could result in an increase

e = S . inthe price and impact the delivery timelines.
LL_inl:L '::::&E: 'gfled"%L?J:::E;:nlB}’:,ulﬂ[:}::g:';?:u{:f ?jﬂ:‘:;:f;ﬁiﬁ fz;w;?tﬁ?:"; 6. Ineligibility/ elimination of Government incentives/ subsidiaries: We benefit from

in government incentives such as the FAME Phase || idies, idies from
significant portion of the Net Proceeds which we propose to raise pursuant to the Cerlaln qoverniment Wicontives 51101 a8 the ase |l subsidies, subsidies fro

: ] , the government of Tamil Nadu and goods and services tax reimbursements. Any
Offer. We cannot assure you that_such investment into research and de:velapmem will | reduction or elimination of government incentives such as the Electricity Mobility
proceed as planned and result in creation of tangible assets or achieve results as

Promotion Scheme, 2024, Automobile PLI Scheme, Cell PLI Scheme, subsidies from
anticipated. the governments, and GST reimbursement or the ineligibility of any of our electric
vehicles for such subsidy would increase the retail price of our electric vehicles and
could adversely affect customer demand for our electric vehicles and affect our ability
to achieve profitability.

. Risk associated with investment in research and development and technology: We
have heavily invested in and plan to continue investing in R&D and technology,
including developing our cell manufacturing capabilities through the BIC. There is no
assurance that we will realise returns on such investments. The following table sets
forth our R&D spend, which comprises intangible assets under development and
research costs.
Particulars

- (in ¥ million, except as stated otherwise)
~ Additions to intangible assets under . 306165 = 421629
development "' (A)

- Additions to intangible assets under
development as a % of total spend on
research and product development (%)
(D=AC)

Research cost “ (B)

7950%  83.05%

78041 860.82

. Risk related to sourcing of raw materials from China: We plan to continue to source raw

_ Fiscal 2024 = Fiscal 2023 = Fiscal 2022 |

1,601.50 |

91.08%

156.90 |

financialexp.epaprin

materials from suppliers in China for the purpose of cell manufacturing. We may be
exposed to the possibility of product supply disruption and increased costs in the
event of changes in the policies, rules and regulations of the Indian or Chinese
government, including as a result of any political tensions, which could result in trade
tariffs, increased freight charges or prices of cathode active material and anode active
material, ora complete halt on imports from China.

. Performance and quality related risk: We design and develop new EV products and

certain core EV components in-house, such as the motor and drivetrain, battery packs,
electronics and software. We import cells from foreign cell manufacturing companies,
and plastic parts, electronic child parts and metal parts from other domestic and
foreign suppliers. We cannot guarantee that the components or raw materials sourced
will be free from defects or quality issues.

Conlfred on nexl page,.,
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9. Risks associated to Ola Gigafactory: We intend to utilize ¥ 12,276.41 million of the Net
Proceeds to fund our capital expenditure requirements to expand the Ola

Gigafactory's manufacturing capacity. We have also relied on the D&B Report, which | |

provides certain risks like risks in relation to obtaining required approvals from

governmental authorities in a timely manner, technological risk, time and cost overrun |
in relation to Phase 1(b) and Phase 2 etc. We may experience cost overruns and face |
significant delays in completing the remaining phases of the Ola Gigafactory. The Ola |

Gigafactory will be expanded in phases as set out below:

Sl. | Phase Cumulative Expected date of completion
~ No. capacity* ~ and operationalisation*

1. | Phase 1(b) 5 GwH | February 28, 2025

2. | Phase 2 6.40 GwH April 30, 2025

3. | Further phases 20 GwH Quarter 2 of Calendar Year 2026
*In terms of the D&B Report

10. Intellectual property rights risk: We regard our trademarks, service marks, patents, |
domain names, trade secrets, proprietary technologies, and similar intellectual |

property as critical to our success. We have 88 registered patents and 217 patent

applications pending in India under the Patents Act, 1970, as of July 24, 2024. |

We may not be able to protect our intellectual property rights and prevent the

unauthorised use of our intellectual property, which could harm our business and |

competitive position. Further, we do not own the trademark for our brand name 'Ola’.

11. Product concentration risk: We derive our revenue solely from the sale of limited |

electric vehicle scooter models. If our electric vehicle scooters are not well-received

by the market, our business could be adversely affected. The following table |

provides a breakdown of the revenue contribution of each of our EV scooter models
inthe past three Fiscals:

Fiscal 2024 Fiscal 2023 Fiscal 2022
Revenue Revenue Revenue Revenue | Revenue Revenue
contribu- contribu- contribu- contribu- contribu- contribu-

tion(X tionasa tion(X tionasa tion(X tionasa
million) | percen- = million) percen- million) percen-
tage of tage of tage of
revenue revenue revenue
from from from
operations operations operations
(%) (%) (%)

' OlaS1Pro(Gen1) 16,869.67

OlaS1Pro(Gen2) | 13,001.22|

Ola S1 - 1,342.84 |

Ola S1 Air 948267  18.93% | - | - | -

Ola S1 X+ 5,339.42 | 10.66% - - - s

12. Full warranty cycle has not been completed: We are yet to complete a full warranty
cycle in respect of our EVs. We could, in the future, become subject to warranty
claims, resulting in significant expenses, which would in turn materially and
adversely affect our financial condition, results of operations, and prospects. In
addition, if we are able to increase our sales volumes and expand our product line, in

line with our business strategy, we could experience an increase in the number of
warranty claims and be required to increase our warranty provisions.

Failure to achieve the Cell PLI Scheme Capacity: Under the Cell PLI Scheme, we are
required to manufacture cells as per the committed capacity specified in our bid and
the Programme Agreement. Accordingly, we are required to achieve 1 GwH capacity
in the first year in Fiscal 2024 which we achieved on March 22, 2024, 5 GwH capacity
in the second year, 10 GwH capacity in the third year and 20 GwH capacity by the
fourth year. Pursuant to the Programme Agreement, in the case where we fail to
achieve the agreed upon capacity, which is assessed on a quarterly basis, the
Government of India has the right to deduct twice the shortfall in the committed
capacity from the total subsidy payable to us.

Competition Risk: In the competitive market in which we operate in, our competitors
may be able to source raw materials at lower prices or manufacture their EVs in a
more cost-efficient manner. In order to remain competitive in the market, we may be
compelled to reduce the prices of our EVs. Such reduction in pricing may in turn
adversely impact our ability to achieve profitability as well as our business,
prospects and results of operations.

Inadequate access to public charger guns: Demand for our EVs will depend in part
upon the availability of a public charging infrastructure, as EV users must rely on
public charging infrastructure to charge their vehicles while travelling. Inadequate
access to public charger guns could cause customers to face difficulties in
recharging their EVs, particularly during long distance travels. To the extent we are
unable to meet customer expectations or experience difficulties in providing our
charging solutions, our reputation and business, prospects, financial condition,
results of operations, and cash flows may be materially and adversely affected.

Driving range on a single charge of our electric vehicles declines over time: The

2595% | - | - | -
268% | 7,724.05 | 29.36%

13.

14.

15.

16.

driving range of our EVs on a single charge declines principally as a function of |

usage, time, and charging patterns. According to the Redseer Report, a single
battery charge provides arange of 70-115 km on average (for lithium-ion batteries) for
E2Ws. Since we only commenced delivery of our first scooter model, the Ola S$1 Pro,
in December 2021, we are unable to accurately assess the actual deterioration of

battery life in the long term. Such battery deterioration and the related decrease in |

range may negatively influence potential customer decisions whether to purchase
our EVs, which may harm our ability to market and sell our EVs

17.
EPS is negative and hence, the Price to Earnings ratio is not ascertainable.

Weighted Average Return on Net Worth for Financial Year ended 2024, 2023 and 2022
is (63.62)%

18.

BID/ OFFER
PERIOD

3367% | 1530584 58.18%  3,177.29 85.09% |||

Since the Company has incurred loss in the Financial Year 2024, the basic and diluted |

19. The average cost of acquisition per Equity Share acquired by the Promoter and
Selling Shareholders, as on the date of the Red Herrjng Prospectusis:

Name of the Promoter / Number of Equity Average cost of acquisition
Selling Shareholders Shares held per Equity Share (in 3)*
Promoter (also the Promoter Séﬂ:’ng Shareholder)
Bhavish Aggarwal  1,361,875,240 | Negligible®
' Promoter Group (also the meﬁter Group Selling Sh:arehufderj |
' Indus Trust | 141,959,272 Nil* |
| | Investor Selling Shareholders |
“Ab Initio Capital, L.P. 10,037,028 111.51
‘| Alpha Wave Ventures Il, LP 128,503,423 62.38
' Alpine Opportunity Fund 21,412,329 111.51
VI, L.P. | __
Ashna Advisors LLP 601,828 71.15
Internet Fund Il Pte Ltd 222,436,381 11.70
MacRitchie Investments 46,028,218 75.11
Pte. Ltd. |
Matrix Partners India Il| 3,023,308 8.22
AlF Trust |
Matrix Partners India 126,623,262 8.22
Investments Il, LLC |
Nuvama Private Investments 12,168,907 71.15
| | Trust-Nuvama Crossover
Opportunities Fund — Series Il
' Nuvama Private Investments 9,464,591 7115
Trust-Nuvama Crossover
Opportunities Fund — Series
A |
Nuvama Private Investments 9,465,448 74.06
Trust-Nuvama Crossover
Opportunities Fund — Series
B
' Sarin Family India LLC 8,714,241 8.22
SVF Il Ostrich (DE) LLC 810,424 447 51.37
|| Tekne Private Ventures XV, Ltd. 36,319,597 113.12

| As certified by B.B. & Associates, Chartered Accountants pursuant to their certificate dated July 26, 2024,
|| "The average cost of acquisition per Equity Share for Bhavish Aggarwal is below %0.01.

“The average cost of acquisition per Equity Share for Indus Trust is Nil since 728 equity shares of face value of
< 10 each were acquired by way of gift on January 18, 2019 and 141,958,544 equity shares of face value of ¥ 10 each
were acquired pursuant to a bonus issue by our Company on December 23, 2021.

20. Weighted average cost of acquisition of all shares transacted in three years, eighteen
months and one year immediately preceding the Red Herring Prospectus is as
follows:

Period Weighted Cap Price is ‘X’ times Range of
Average Cost the Weighted acquisition price:
of Acquisition Average Cost Lowest Price -
(in ) of Acquisition Highest Price (in )
Last one year 47.00 1.62 Nil*-129.90
Last 18 months 47.00 1,62 Nil**-129.90
Last three years 242 339 | Nil"129.90
** Acquisition price of Equity Shares acquired pursuant to bonus, gifts and ESOPs is NIL
21, WACA, Floor Price and Cap Price
Past Transactions Weighted average @~ Floor Cap
cost of acquisition  Price Price
(in 3)* (in times) (in times)
WACA of Equity Shares that were issued 4700 153  1.62
by the Company (primary transactions) | | |
WACA of Equity Shares that were acquired 87.83 0.82 0.87

or sold by way of secondary transactions | |
"As certified by B.B. &Associates, Chartered Accountants, by way of their certificate dated July 26, 2024.

22. The 8 BRLMs associated with the issue have handled 80 public issues in the past
three years out of which 21 issues closed below the issue price on listing date.

Name of the BRLMs Total Issues closed
Issues | below IPO Price
on listing date

Kotak Mahindra Capital Company Limited* | 5 2
Citigroup Global Markets India Private Limited* | = .|
BofA Securities India Limited* | .| « |
Goldman Sachs (India) Securities Private Limited* | o "

Axis Capital Limited* 12 | 3 |
ICICI Securities Limited* 17 | 3 |
SBI Capital Markets Limited* | 5 3|
BOB Capital Markets Limited* | 1| 1 |
Common Issues handled by the BRLMs 40 9
Total 80 21

*Issues handled where there were no common BRLMs

ANCHOR OFFER PORTION BID OPEN/CLOSE DATE THURSDAY, AUGUST 1, 2024

BID/OFFER OPENS ON FRIDAY, AUGUST 2, 2024"

BID/OFFER CLOSES ON TUESDAY, AUGUST 6, 2024"

" QurCompany, inconsilfation with ihe BRLMS, may conzider paricipalion by Anchor invesiors in accordance with the SEBIICDR Regulations. The Anchorinvestor Bia'Gifer Penod shal De one Warking Day pror fo the Bia? Offer Opeming Date:

* The UPI mandate end ime and date shall be at 5,00 p.m. on the BidCfer Closing Date

inancialexp.epapr.in
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STRICTER FDI RULES
FORTOBACCO
SECTOR LIKELY

THE GOVERNMENT IS

TO ADD 32.72% STAKE FOR ¥3,954 CRORE

Birlas take control
of India Cements

HYDERABAD, KOCHI,

KOLKATA, LUCKNOW, MUMBAI,
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NEW DELHI,

Govt may reintroduce
scheme in FY26 Budget

PRIYANSH VERMA

New Delhi, July 28

PUNE

THE GOVERNMENT IS analysing the
results of the 15% concessional corporate
tax rate scheme — which ended on March
31 — availed by new manufacturing units
to take a fresh call on its reintroduction,
official sources told FE.The internal review
is being carried out as the Centre’s prime
focusisonintroducing policieswhich push
private investments.

pﬂ considering tightening  NARAYANANV
the foreign directinves-  Chennai, July 28 A CONCRETE
tment (FDI) conditions DEAL

for the tobacco sector to cut INDIA'S LARGEST CEMENT manufacturer | 4

down on any room available for UltraTech Cement on Sunday said it will ﬁ e Al

promotional activitiesand tocurb  acquire an additional 32.72% stake in ! ‘)’Jg |

smuggling, a senior official said, India Cements from its promoters and |~ ol ent

reports Mukesh Jagota. MPAGE 2 theirassociates for 33,954 crore,a move that UItr aTech |
will further cement its leadership position Cement* |

SHORTENED LTCG ~ ™Mfeecier Adani (ACC+

According to analysts, the move could Ambuja) - 77.4

PERIOD: BOOST
TO REITs & INVITs

alsobe anattemptbythe Aditya Birla Group

company to stop Adani
CINSIDE

Group from acquiring

Shree Cement - 50.4

Dalmia Cement |

“Weare analysing the benefits that have
been given to those companies (who availed
the 15% corporate tax rate)...howtheyhave

YFINANCIAL EXPRESS

EYE ON INVESTMENTS
The 15%

concessional
corporate tax
rate scheme

availed by new
manufacturing
units ended
on March 31

M Results of the scheme are being
reviewed by the government to take
a fresh call on its reintroduction

functioned...how much manufacturing
activity benefited fromit,’an official said.“If
we feel the scheme has served its purpose,
we may introduce it again...maybe during

READ TO LEAD

15% corporate tax may be back

the next Budget,’the person added.

The sources said that assessing the ben-
efits of the scheme would be part of the
“comprehensive review” of the Income Tax
Act,1961,which the governmentisgoingto
carryoutin the next sixmonths.Thefinance
ministry will soon set up an internal com-
mittee to evaluate the Act,sources said.

The government had introduced the
concessional regime, with a corporate tax
rate of 15%,via an ordinance in September
2019, with effect from FY20, for domestic
manufacturing companies, incorporated
post October 1, 2019, and which com-
menced production before the extended
sunset timeline of March 31,2024.Thiswas
mainly done to incentivise manufacturing
by introducing a competitive tax regime.

Continued on Page 5

INVESTORS IN REITs Ownership  the south India-based A L5.6 Production
and InvITs are poised to of CSK cement firm. (8 arat) capacity
benefit from the new The transaction will Million tonne
i Nuvoco Vistas 23.8
tax norms proposed in :nChanged be done at X390 per . per annum
PAGE 4

the Budget, which align the LTCG
holding period of these assets

share, and will increase
UltraTech’s stake in India

*Excluding India
Cements

JSW . 19

with that of listed equity shares,
reports Akshata Gorde. BPAGE 6

Cementsto 55.49%,necessitatinga manda-
tory open offer at the same per-share price.
Through the open offer, the companywill

Cements

Source: Companies
website
As in June 2024

India

l 15.6

buy up to 80.5 million shares, or 26% of
the equity, from public shareholders at
X390 per share, totalling approximately
33,142.39 crore.

CEXPLAINER

Change in capital gains tax
rule: Will property trans-

goup toX7,100 crore.
The open offer price is 4% higher than
the closing price of ¥374.60 on Friday.

Olympics: Shooting star
Bhaker clinches bronze

OPENING INDIA’S ACCOUNT in the Paris
Games and ending a 12-year wait for its
shooters,aresilient Manu Bhakerbecame
thefirst Indianwoman sshootertoclaiman
Olympicmedalbyclinchingabronzeinthe
10m air pistol event on Sunday. The last
time Indiawon shootingmedalswasinthe

Relaxing FDI from China:
Govt to tread with caution

THE ECONOMIC SURVEY’S prescription of more foreign direct
investment (FDI) from China for manufacturing and export
push is being supported with caution by the commerce and
industryministry,which formulatesand administers FDI poli-
cies, reports Mukesh Jagota. Officials said that there cannot
be general opening up for Chinese investments, but in cases
where technology and skills cannot be sourced from elsewhere,

actions take a hit? B PAGE 6 This means that if the open offer is fully 3 2012 London edition. m Page 17 relaxations maybe considered. m Page 2
subscribed, the total cost of acquisition will ~Continued on Page 5
continued from previous page.
An indicative timetable in respect of the Offer is set out below:
submission of Bids (other than Bids from Anchor Investors):
| Bid/ Offer Period (except the Bid.f Offer Closing Date) L ___Modification/ Revision/cancellation of Bids

Sul}rnrssmn and FEE'-.‘[EII‘.‘II’HH Bids

—

Submission of Electronic Applications [ﬂnllne AS Eﬂthmugh 3-in-1 accounts)
Submission of Electronic Applications (Bank ASBA through Online channels like |
internet Banking, Mobike Banking and Syndicate ASBA applications made
through UPI)

| Submission of Electronic Applications (Syndicate Non-Retail, Non-Individual
Applications)

| Submission of Bhysical Applications (Bank ASBA)

| Submission of Physical Applications [Syndicate Non-Retail, Non-Individual
App-imauﬂns nf DrElﬁ and Mon- Instututmnal Invesinrﬁ]

THE E'EILIIT‘I’ SHARES OF OUR COMPANY WILL GET L

Cnly beiwenn m ﬂtl am and 5:00 pm [Im:han Standard Tme |: ST :|]

* Bidi Offer Elnsin_g e i b Lt |
Gnly between 10:00 am and 5:00 pm IST

Only betwean 10:00 am and 4:00 pm IST

Only betwean 10:00 am and 3:00 pm IST

Only between 10:00 am and 1,00 pm 15T
Only between 10:00 am and 12:00 pm IST

Only ' between 10:00 a.m, and up’rt:l 5:.00 p m, ISTon
| Bid! Offer Closing Date
| Only between 10:00 am and 5:00 pm IST

prward Revision of Bids l:lﬂ,f QIBs and Non-Institutional Bidders categories’

Upward or downward Revision of Bids or cancellation of Bids by RIBs
* UPI mandate end time and date shall be at 5.00 pm on Bid/Offer Clusmg Date,
" QIBs and Non-Instifutional Bidders can neither revise their bids downwards nor cancelwithdraw their bids,

Post Offer Schedule:
| Event B | Indicative Date
Bidi Offer Clnsmg Date | Tuesday, Augusiﬁ 2024

Finalisation of Basis of Allotment with the Designated Stock Exchangs On or about August 7, 2024
Initiation of refunds (if any, for Anchor Investors) / unblocking of funds from ASBA Account| On or about August B, 2024
Credil of the Equity Shares to demat accounts of Allottees | On or about August 8, 2024

“Commencement of trading of the Equity Shares on the Stock Exchanges | On or about August 8, 2024

STED ON MAIN BOARD PLATFORM OF BSE AND NSE : |

In case of any revision in the Price Band, the Bid! Offer Penod will be extended by at least one additional Working Day after such revision i the Price Band, subject to the Bid/ Offer
Period not exceeding 10 Working Days. In cases of force mageure, banking strike or similar unforeseen circumstances, our Company, may, in consultation with the BRLMS, for reasons
to be recorded inwriting, extend the Bidl Offer Period for a minemum of one Working Day, subject to the B! Offer Period mot exceeding 10 Working Days. Any revision in the Price Band
and the revised Bid! Offer Period, if applicable, shall be widsly disseminated by nobfication to the Stock Exchanges, by msuing & public nofice, and also by indicating the change an the
respactive websites of the BRLMs and al the terminals of the Syndicate Members and by intimation 1o the Self-Certiied Syndicata Banks ("SCSBs’), ather Designated Imarmediaries
and the Sponsor Banks, as appicable
Thig iz an Offer intarms of Rule 19(2){b}of the SCRR read with Regulation 31 of the SEBI ICDR Requéations. This Offer is being made through the Book Building Procass in compliance
with Fegulation 5(2) of the SEBI WoDR Regulations wherein nof kess than 757% of the Met Offer shall be avaiiable for allocation ona proportionate basis bo Uuslified Institetional Buyers
("QIBs” and such portion the “QIB Portion”} provided thal cur Company in consultation with the BRLMs, may allocate up to 0% of the CHE Portion 1o Anchor Investors on &
discrefionary basis in accordance with the SEBI ICOR Regulations (“Anchor Investor Portion”), of which ane-third shall be resenved for domestic Mutual Funds, subject to valid Bids
being received from domestic Mutual Funds ator above the Anchor Investor Allocation Prica, inaccordance with the SEB ICDR Reguiations. In the eventof under-subscripfion or non-
allocation in the Anchor Investor Portion, the balance Equity Shares shall be added fo the Net QIB Portion, Further, 5% of the Net QIB Portion shall be available for allocation ona
praportionate basls 1o Mutual Funds only and the remainder of the Net QIB Portion shall be available for allocation on a proporionale basis 1o ail QI8 (other than Anchor Invesiors)
including Mubeat Funds, subjact ko valid Bids being recaived at or above the Offer Price. Howewver, if the aggregate demand from Mutual Funds is less than 5% of the Met Q1B Porion,
the balance Equity Shares available for aliocation in the Mutual Fund Portion will be added to the remaining CHB Portion for proportionate allocation to Qifis. Further, not more than 15%
aftha Net Offer shall be available for allocation to NIBs o which {a) one third porlion shall be reserved for Bidders with application size of mare than F200,000 and up 1o 1,000,000 and
ik) two-thirds of the porion shall be resarved for Bidders with application size of mare than 1,000,000, provided that the unsubseribed portion In aither of sich sub-calegories may be
allocated lo Bidders in the other sub-categorny of NIBs in accordance wilh the SEB ICDR Ragulations, subiecd 1o valid Bids being recaived abova the Offer Price and not more than 10%
of the Mat Orffer shall be available for allocation to Ratail Individual Bidders {"RIBs") in accordanca with the SEBI ICOR Reguiations, subjact to valid Bids being received from them at o
above the Offer Price, Further, Equity Shares will be allocaled on a propartionate basis to Efigibée Emplovees applying under the Employes Reservation Porfion, subject to valid Bids
recetved from them &l or above the Offer Price. All Bidders (except Anchor Investors) are required to mandatorily wlilise the Application Supported by Blocked Amount [CASBA’)
procazs by providing details of their raspective ASBA accounts and UPI D (in case of P Bidders using the UP| Mechanismy, inwhich the Bid Amount will be blocked by the SC5Bs or
under the UP1 Mechanism, a3 applicable to participate in the Offer. Anchor Investors are not permitted to participate in the Anchor Investor Porion of the Offer through the ASBA
process. Fordetails, see "Offer Procedune"beginning on page 403 of the RHP
Bidders/Applicants should ensure that DP [D, PAN and the Client 1D and UPI ID {for UPI Bidders bidding through UPl Mechanism) are correctly filled in the Bid cum
Application Form. The DP 10, PAN and Client ID provided in the Bid cum Application Form should match with the DPID, PAN, Client ID and UPI 1D available (for UP1 Bidders
bidding through the UP1 Mechanism] in the Depository database, atherwise, the Bid cum Application Form is llable to ba rejected. Bidders/Applicants should ansurea that
the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP 1D, Client 1D and UPL 1D {for
UP| Bidders bidding through the UPI mechanism) as provided in the Bid cum Application Form, the Bidder/&pplicant may be deemed o have authorized the Depositories
to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories.
Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Ceniral Board of Direct Taxes nofification dated
February 13, 2020 and read with press releases dated June 25, 2021, read with press release dated September 17, 2021 and CBOT circular no.7 of 2022, dated March 30,
2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

Simple, Safe, Smart

ASBA*‘wayanppllcatlun!!! U’:I’

*Applications SUppnrled by EHDH:hEti Amount
("ASBA’) is a better way of applying to offers by
simply blocking the fund in the bank account.
For further details, check section on ASBA.
Mandatory in public issues.

Mo cheque will be accepted.

PO, please refarto the fink: www sebi govin: LY Bidders Bidding using e UP! Mechamism may apply through the

confact NPT a! the fol free number, 18007 207740 and mail Ia ipo. upi@apci org.in

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our Company, invesiors are
requestad 1o see “Mislory and Certain Corporade Malters” baginning an page 227 of the RHP. The Memarandum of Association of our Comgany is a matarial docurment for inspaction in
relation to the Offer. For further details, see “Material Confracts and Documents for inspection” beginning on page 432 of the RHP

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limitad by shares

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP, the authorsed share capital of cur Company s ¥ 83,184 808 850
divided info 4,796,626 443 Equity Shares of face vatue of T10 each, 438,162,753 Serles A CCPS, 142,544 260 Series A1 COPS, B4T 075,658 Serles B CCPS, 240,623,765 Series C
CCPS, 45,044,769 Series C1 CCPS; 150,000,000 Series D CCPS, and 1,656,222 230 Series E CCPS. The issued, subscribed and paid-up Equity share capital of our Company &
36,870,722 580 dvided into 3,687,072, 258 Equity Shares of face value of ¥ 10 each. For details of the capital structure of our Company, see "Capital Sfrucfure” beginning on page 95
ofthe RHP.

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The names of the initial signatones of the Memorandum of Association of our Company along with thedr alisiment are: Allotment 09,399 equily shares of face value of T 10 each to ANI
Technologies Private Limited and one Equity Share to Ola Fleet Technologies Private Limited {nominee of AM| Technologies Private Limited). For details of the share capital history and
capital structura of our Company see “Capital Struclure” beginning on page &5 of the RHP,

LISTING: The Equity Shares to ba Allotted through tha RHP ane proposed to ba listad on the Stock Exchanges. Our Company has receivad 'in-principle” approvals from BSE and NSE
forthe listing of the Equity Shares pursuant to their letiers each dated February 20, 2024, For the purposes of the Offer. the Designated Stock Exchange shall be NSE. A signed copy of
the RHP has been deifverad and a copy of the Prospectus shail be delivered 1o the RoC in accordance with Sections 26{4 ) and 32 of the Companies Act, 2013. For details of the material
contracts and documents available for mspection from the date of the RHF up to the Bid! Offer Closing Date, see ‘Matenal Contracts and Doclments for Inspection "beginning on page
432 oftha RHP.

DISCLAIMER CLALUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA {*SEBI™): SEBI only gives itz observations on the offer documents and this does not conafihuie
approval of either the Offer or the specified secunties stated In the Offer Document. The investors are advised bo refer ko page 368 of the RHP for the full text of the disciaimer clause of
SEBIL.

DISCLAIMER CLAUSE OF BSE: i iz to be distenctly understood that the permission given by BSE Limited should not in.any way be deemed or constreed that the BEHP has been
cleared or approved by BSE Limited nor does i cerdify the carmeciness or compistanass of any of the contants of the RHF. The investors are advised 1o refer lo the page 373 of the RHP
for th full text ofthe disclaimer clause of BSE.

DISCLAIMER CLAUSE OF NSE (the Designated Stock Exchange): It = to be distinctly understood that the permission given by NSE should not in any way be deemed or conatrued
that the Offer Docurnent has bean cleared or approved by NSE nor does it cerify the corectness or completenass of any of the contents of the Offer Document. The investors are
advized o refer to page 373 of the RHP for the full texdt of the disclaimer clause of NSE

GENERAL RISKS: Investmenis m eguity and equity-related securibies involve a degree of nsk and investors should not invest any funds in the Offer unless they can afford to take the
risk of losing their antise nvesiment. invaslons are advised o read the risk factors canefully before 1aking an invesiment dectsion in the Offer. For taking an investment daclsion, inveastors
must rely on their cown examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been recommended or approwved by SEBI, nor
does SEB| guarantes the accuracy or adequacy of the contents of the RHP. Specific attention of the investors is myited to “Risk Faclors " begnning on page 28 of tha RHP.

UPI-Now available in ASBA for Retail Individual Investors and Non Institutional Investor applying In public issues whera the application amount is up to ¥ 500,000, applying through Registered Brokers, Syndicate, COPs & RTAs. Retail Individual Investors
and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SC5Bs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for
bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 235, 2021 read with press release dated September 17, 2021,
UIMIFED PAFMENTS INTERFACE CRDT Circular No. 7 of 2022 dated March 30, 2022 read with the press release dated March 28, 2023

ASEA has to be availed by a the investors except Anchar investors. UPT may be availed by (1) Retall Indhvidtral Bidders in the Relal Portion; (] Non-instifutional Bidders with a0 application size of up fo ¥ 500,000 i the Non-institulional Podion, For detalls on the ASBA and UP1 process, please referlo
the distails qiver in the Bid Curn Apgifeation Form and abrdged prospectus and also please refler (o the seciion "Offer Pracedurs” on page 402 of the RHP! The process is also avalable an the websile of Association of Investment Bankers of Indta ["AIBI) and Slock Exchanges and in Ihe General
information Documarnt. The Bid Cum Apglication Form and the Abrdged Prozpactus can be downloaded from the websifios of BSE Limitad ("BSE™) and Nahional Stock Exchange of Inaia Limifed (“NSE”, and togatherwith BSE, the *Stock Exchanges
displayed o the website of SEB! at www. sebi govin'seliwebviother/Utherdction, do ?doRecognisedFpi=yessinimid=33 and htfps.www.sebi.go

Vand tan be obfained from the s of banks thatis
windsebiwetvotherOihardction. do PdoRecognisedFo=yes &intmid=43, respectively a5 updated from time fo time. For the fisl of UPT spps and hanks Ive an
SCEBs and mobile appiications whoze names appear on the website of BEBI, a5 updaled from fme to time. Axiz Bank Limited and ICICT Bank Limited have been appointed as the

Sponsor Banks for the Offer, in accordance with the requirements of SE8I circwlar dated Novemnber 1. 2018 as amended. Far Oifer refated queries, please confact the Book Running Lead Managers ("BRLMs ) on their respective email D5 as mentioned below. For UPY related queries, mvestors can

BOOK RUNNING LEAD MANAGERS
ﬂldﬂlﬂl

kotak®

Investment Banking

Kotak Mahindra Capital Company Limited

1° Floor, 27 BKC. Plot Mo, C =27

" Block, Bandra Kurla Complax

Bandra (East), Mumbai 400 051 Maharashira, India
Tel: #8371 22 4336 0000

E-mail: olzsleciric.ipo@kotak .com

Website: htlps:!invesimentbank kotak.com
Investor Grievance ID: kmccredressali@kolak.com
Contact Parson: Ganesh Rane

SEBI Registration Number:; INMODOOTT04

O SBICAPS

Complete investrment Bariang Solutions

SBI Capital Markets Limited

T .
Citigroup Global Markets India Private Limited
1202, 12th Floor, First Intemational Financial Center
5 — Block, Bandra Kurla Complex, Bandsa (Easl)
Mumbai 400 098 Maharashitra, India
Tel: +91 22 6975 9999
E-mail: claelecticipo@citi.com
Website: www.online. citibank.co. inrhim‘ctigroupgiobalscreent him
Investor Grievance ID: invesiors. comi@cit.com
Contact Parson: Harsh Agarwal Contact Person: Kumar Karhik Immanen
SEBI Registration Number: INMOOOCGIDTIE SEBI Registration Number ; INMODDM 1825

BOOK RUNNING LEAD MANAGERS |

23 BOBCAPS

TRUST | INMOWATION | EXCELLEMCE

BOE Capital Markets Limited

1501, 15th floor, A & B Wing, Pannee Crescenzo, G Block, Bandra Kurla Complex, 1704, B Wing, 17th Floor, Pannee Crescenzo, Plof Mo, C -38/30, G Block,
Bandra (East), Mumbal 400 051 Maharashia, Indsa, Bandra Kurla Complex, Bandra (Easf) Mumbai 400 051 Maharashira, India

Tel: +81 22 4006 9307; E-mail: olaelactric.ipod@shicaps.com Tel: : 491 &2 6138 5353; E-mall: olaslectric.po@bobcaps.in

Website: wwww.shicaps.com; Investor Grievance [D: investorrelations@sbicaps.com | Website: weww.bobcaps.in

Contact Person: Sambit Rath | Karan Savardekar Investor Grievance ID: invesiorgrievance@bobcaps.in

SEBI Heglshmlun Number; INMODOOD3S3T Contact Person: Nivedika Chavan; SEBI Fieglstmhun Number: IMMOOOO0SG26

AVAILABILITY OF THE RHP: Investors are advised to refer to the RHP and the *Risk Facfors” begmrungn-n page 29 of the RHP befor ap-pl','mgmhn Offer. Acopy of the RHP shall be
avaliabee on the website of SEBI &t www.sebi gov.in and shall be available on e websites of the BRLMs, Kotak Mahindra Capitaf Company Limited at hiips:fimestmentbank kotak.com,
Citigroup Global Markets Indiz Private Limited at www.online citibank.co.infrhimicifigroupglobaiscreent him, Bof Securibes India Limited at hitps:busness.bofa.comibofas-india.
Goldman Sachs (India) Securities Private Limited at www.goldmansachs, com, Axis Capital Limsted a1 wew.axiscapilal.co.n, ICIC] Securities Limited al www.icicisecunties, com, SBI
Capital Markets Lirmited at wwww shicaps.com and BOB Capital Markets Limited at www.bobcaps.in respactively, the wabsste of the Company, OLA Electric Mability Limited at
wea olaesectnic. com and the websitas of the Stock Exchaniges, for BSE Limited at www bseindia.com and for Mational Stock Exchange of India Limited 3t www. nseindia.com.
AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopy of the abnidged prospecius shall be avadable on the websie of the Company, the BELMs and the Registrar to the offer at
www.olaelectric.com, hitps:finvestmentbank kolak com, www.online.citibank.co infrhtmicitigroupglobalscreent htm, htips://business.bofa. com/bofas-india,
www. galdmansachs, com, www.axiscapital co.in, www icicisscunties.com, wwww sbecaps.com, www. bobcaps.in and www linkintime, oo, m

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Farm can be obtained from the Registered Office of our Company, OLA ELECTRIC MOBILITY LIMITED:
Tel: +91 80 3544 0050, BRLMs: Kotak Mahindra Capital Company Limited, Tel: +91 22 4336 000D, Ciligrowp Glohal Markats India Privata Limitad, Tel: 481 22 6175 98088; BofA
sacurities Imdia Limited, Tel ;+91 22 6632 8000; Goldman Sachs (India) Seourties Privabe Limited, Tel: +97 22 6616 9000 Axiz Capital Limited, Ted: #31 22 43252183, CIC] Secunties
Limited, Tel: +81 22 6307 7100; SBI-Capital Markets Limited, Tel: +81 22 4006 9807 and BOB Capital Markets Limited, Tel: #31 22 6138 9353 and Syndicate Members; Hotak
Sacurites Limsted, Tel: #91 22 6218 5410; Investes Capital Services (India) Private Limited, Tel; #81 22 6849 7465 and SBICAP Securities Limited, Ted: #81 22 4227 3446 and at
seleclad locatons of Sub-Syndicate Members (as given below), Regislerad Brokers, SC5Bs, Designaled RTA Locations and Designatled COP Locations for participating in the Offer
Bid cumApplication Forms will also be available on the websites of the Stock Exchanges at www.bseindia.com and www.nseindia.comand at all the Designated Branches of SC58s.
U'rellstut whlmlsﬂ.'allahle an me 'f.nEbﬁltes of the Stack EEH‘:-EI‘IQE.'E- and EEEII

BofA Securities India Limited

Ground Floor, “A" Wing, One BKC, "G Block
Bandra Kurla Complex, Bandra (Easi)

Mumbai 400 051 Maharashtra, India

Tel: +01 22 6532 8000

E mail : dg.ola_eleclric_ipo@bota.com
Website : htlps:/business. bofa.combofas-india

BofA SECURITIES %7

Invesior Grievance ID: dg.india_marchantbankingi@bofa.com

chs

(I 1CcICI Securities

I‘AKIS CAPITAL

Axis Capital Limited

151 Floor, Axis House, C-2 Wadia Intermational
Centra, Pandurang Budhkar Marg, Werll,
Mumbsas 400 025 Mahasashira, India

Tel: +91 22 4325 2183

E-mail; olaelectne ipo@axiscap.in

Website: www.axiscapiial.zoin

Invastor Grievance |D: complaintsi@axiscap.in
Contact Person: Favan Maik

SEB| Registration Number: |NMO00012029

ICIC] Securities Limited

ICIC] Vienture House, Appasaheh Marathe Marg
Prabhadeyi, Mumbai 400 025 Maharashira, India
Tal: +319 22 6807 7100

E-mail: olastectricipodicicizsacunties. com
Website: www.icicsecurities.com

Investor Grievance 1D:
customercaredicicisecurities. com

Contact Person: Ashik Joisar | Gauray Mitzl
SEB| Registration Number: INMOOG011179

Goldman Sachs (India) Securities Private Limited
951-A, Rational House

Appasahab Marathe Marg, Prabhadey|

Murnbai 400025 Maharazhira, India

Tel: +87 22 6616 9000

E-mail; ofasvipoiiigs.com

Website: www.goldmansachs.com

Investor Grievance ID : india-clieni-supportiigs.com
Contact Person: Rohan Johar / Anant Gupia

SEEBI Regisiration Number; INMODDDT1054

REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER
, Framendra Tomar
L I N K ] r“l ‘tl m e Ragent Insignia, #414, 3rd Floos, 4th Block, 17th Main
w 100 Feat Road, Koramangala Bengaluru 580 034 Kamaiaks, India
ErF . Tel; +81 80 3544 0050; E-mail: ipo@olasieciric.con
Link Intime India Private Limited 4 jsnt el

Wabskta: v clasiectnic.com

Bidders: can conlac! the Company Secrefary and Compliance Officer, the Book
Running Lead Managers or the Registrar 1o the Offer in case of any pre-Offer or post-
Offer related problems, such as non-receipt of letters of Allotment, non-credit of Allodted
Equity Shares m the respectve bensficiary account, non-receipl of refund orders or
non-raceipt of funds by alectronic mode,

C-101, 15t Floor, 247 Park, L.B.5. Marg, Vikhroli West,

Mumbai- 400 G832 Maharashira, India

Tel: #91 B10 &11 4845; E-mail; olaslectnc. ipo@linkinbme couin

Website: www linkinlime.co.in

Investor Grievance ID: olasfectric_ipo@linkintima.co.in

Contact Person: Shanbi Gopa&nshnan; SEBI Registration Number: (NEGOO004053

* SUB-SYNDICATE MEMBERS: Almondz Giobal Securtles Limited, Amrapak Capital & Finance Services Limited, Anand Rathi Share & Stock Brokers Limited, Anand Share

Consultancy, ANS Pyvi Limited, Ashwani Dandia & Co, Asit C Mehla Invesiment Infermediates Limited, Axs Securities Limited, Centrum Broking Limited, Centrum Wealth Management
Lid, Choice Equity Broking Private Limstad. Dalal & Broacha Stock Broking Private Limited, DB{Intemational) Stock Brokers Ltd, Eureka Stock & Share Broking Services Lid, Finwizarnd
Technology privaie Limied. G Raj & Co. (Consultanis) Limited, Giobe Capital Market Limited, HDFC Secunties Limited, IFL Securities Limided, Jhaver Securities, JM Financial
Services Limited, Jobanputra Fiscal Senices Private Limited, Kalpataru Multiplier Limited, Kantilal Chhaganlal Sec Pvi Lid, Keynole Capitals Limited, KJMC Capital Marked Services
Limited, La¥shmishres Investment & Securities Pyt Limited, LKP Securities Limited, iventure Growth & Securiies Ltd, Marwadi Shares & Finance, Matilal Oswal Financial Services
Limited, Malilal Oswal Securites Limitad, Nirmal Bang Sacuribies Pvi Limied, Nuvama Weallh and Invesiment Limied (Edalwaiss Broking Limited), Patel Wealth Advisors Pyl Limited,
Prabhudas Litadher Private Limited, Pravin Ratilal Share & Stock Brokers Limited, RR Equity Brokers Private Limited, Sharekhan Limited, SMC Global Securities Limited, Systematix
Shares and Slocks {India) Limited, Tanna Financial Sendces, Trade Bulls Securibes (P) Lid, Way2wealth brokers Pyl LId and Yes Securibes {India) Limitad
PUBLIC OFFER ACCOUNT BANK: Axiz Bank Limited. | REFUND BANK AND ESCROW COLLECTION BANK: ICICI Bank Limied. | SPONSOR BANKS: Axis Bank Limited and
|CICI Bank Limited, | UPT; UPI Bidders can also Bid through UP| Mechanism,
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.
For OLA ELECTRIC MOBILITY LIMITED
On behalf of the Board of Directors
S~
Pramendra Tomar
Em‘lpanr Eetretar:.r & Enmphanne Ch‘l' icer

Place; Bengahiny, Kamalaka
Date; July 27, EI}EJ

EILAELEETHIE IH]EIUT‘l" LIHITEDls proposing, subbect fo rene:gtnf naqmsll:& appﬂ:wals rr:'.arlr.e{mndmnns and nnharmnslderailnns h:'r under‘ak& an mmal g:nul:nllc: DﬁEFDf |ts EqIJIl'gf Eharﬂsmha:a ﬁI&d the HHP wrlhtha RDG TheFtHF shallbe El'i'aI|E||:I|I3 an ﬂ'IE l.u'etusue cnfme SEEIat\'ﬁ'm sahi ov. -n az wall ascﬂtha w&hsrtﬂs ofthe Stock Exchanges i.e. BSE and I"-iIEE
al www bseindid.com and www.nseindia.com, respectively, on the website of the Company at www.olaelectric.com and the BRLMs i.e.. Kotak Mahindra Capital Company Limited at hitps:finvestmentbank kotak.com, Citgroup Global Markets india Private Limited at www.online.citibank.co.infrhim/citigroupglobatscreent him, Bof Securities india Limited at
hilps: fbusiness bofa.combodas-india, Goldman Sachs (India) Securities Private Limited at www.goldmansachs com, Axis Capdtal Limited at www.axiscapital co.in, ICICH Securibes Liméed al www.icicisecurities.com, SBI Capital Markets Limited at wwww.sbicaps.com and BOB Capital Markets Limited at www.bobcaps.in. Any potential imvestor should nole that
investmant in eguity shares involves a high degree of risk and for details relating to such risks; please sea the section tited “Risk Factors”beginning on page 23 of the RHF. Potential imvestors should not raly on the DRHP filed with SEBI for making any investment decision but can ondy rely on the information included in tha RHP.

The Equity Shares have nol been and will not be regisiered under the United States Securities Act of 1933, as amended [*U.5. Securities Act’) or any state securities [aws inthe United Stales, and undess so registered, may nod be offerad or sold within the United Siates, except pursusnt to an exemplion from, or in atransaction nof subject o, the registration requirements
ofthe L5, Securites Actand applicabla L5, state securties laws, Accordingly, (he Equity Shares are being offered and sold (a)in the United Stales solely fo “qualified instiutional buyers” (as defined i Rule 1444 under the UL 5. Securities Act) in transactions exempd from the registration requiremants of the LS. Securbes Act and (b) outside the United States in offshore

transactions in refiance on Requéation 5 of the L5, Securibies Act and the applicable Ews of each jurisdiction whara such offers and salas are made.

financialex

CONCEFRT

p.epapkin




