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This is a public announcement for information purposes only and is not a prospectus announcement and does not constitute an invitation or offer to acquire, purchase or subscribe to securities. Not for release, publication or distribution directly or indirectly, outside India. Initial public offer of Equity Shares (as defined below) on
the main board of BSE Limited (“BSE") and Mational Stock Exchange of India Limited (“NSE”, and together with BSE, the “Stock Exchanges™) in compliance with Chapter Il of the Securities and Exchange Board of India {lssue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations™).

OLAELECTRIC

OLA ELECTRIC MOBILITY LIMITED

Qur Company was incorporated a3 'Ofa Electric Mobility Private Limded' st Bengaluru, Kamataka as & private Bmited company under the Companies Act, 2013, pursuant to a cerificate of incorporation dated February 3, 2017, issued by the Registrar of Companies, Central Registration Centre, Subsequently, our Company was converted o a public fimited company and
the: narme af our Company changed to "'Ola Eleciric Maobility Limited” pursiant to a Sharsholders' resolulion dated October 5, 2023 and a resh cadificate of incorporation dated November 17, 2023 was issued by the Registrar of Companies, Kamataka at Bengaluru ("RoC"). For further details, sse ‘Hisfory and Certain Corpovale Mallers — Brief Hisdory of aur Company”on
page 227 of tha red herring prospectus dated July 26, 2024 filed with the RoC on July 27, 2024 ("RHP" or “Red Herring Prospectus”

Registered Office: Regent Insignia, #414, 37 Floor, 4" Block, 17" Main, 100 Feat Road, Koramangala, Bangaluru 560 034, Kamataka, Indéa; Tel: <91 B0 3544 0050, Website: www.olaglectric.com; Contact person: Pramendra Tomar, Company Secretary and Compliance Officer; E-mall: ipo@olaelectsic com, Corporate Identity Number: UT4988KAZ017PLC09961%

OUR PROMOTER: BHAVISH AGGARWAL

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF T10 EACH OF OLAELECTRIC MOBILITY LIMITED (OUR “COMPANY™ OR THE "COMPANY") FOR CASH AT A PRICE OF T[«]PER EQUITY SHARE (INCLUDING A PREMIUM OF T[«] PER EQUITY SHARE) ("OFFER PRICE") AGGREGATING UP TO Z[«] MILLION (THE
“OFFER™) COMPRISING AFRESH [SSUE OF UP TO [«] EQUITY SHARES OF FACE VALUE OF T 10 EACH AGGREGATING UP TO T55,000 MILLION (THE “FRESH FSSUE") AND AN OFFER FOR SALE OF UPTO 84,941,997 EQUITY SHARES OF FACEVALUE OF T 10 EACH AGGREGATING UP TO T[«] MILLION (THE “OFFER FOR SALE").
THEOFFERINCLUDES ARESERVATION OF UP TO [«] EQUITY SHARES OF FACEVALUE OF T 10 EACH, AGGREGATING UP TO 755.00 MILLION (CONSTITUTING UP TOQ [«] % OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL, FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES ("EMPLOYEE RESERVATION PORTION™), THE OFFER LESS
11-IE EMFLD"I"EE FIEEEF-‘.'I.I’ATMH PE'RTIE'HIE HERElHFH:TEFI REFERH EEITEI AS THE HE'I' DFFEH THE EI'FFEFI AHU THE HFFUFFEF‘. EHALL CﬂNETFFUTE [l] %AND [i]".-’. OF THE FDET-‘DFFEF{ FAII:I-UF' EELIIT'I' SHARE ﬂﬂtF‘lTFl.L ﬂF DUH EETHP.HH'!'

DETAILS OF THE OFFER FOR SALE

(Please scan the QR
code o view the BHP)

j The details of the Top 10 selling shareholders are as below:

NAME OF SELLING SHAREHOLDER TYPE NUMBER OF EQUITY SHARES OFFERED/ AMOUNT (¥ IN MILLION) WEIGHTED AVERAGE COST OF AEQUIEITIUH PER EEHJ[T"'I" SHARE {IH T+
| Bhavish Aggarwal Promoter Selling Shareholder Up to 37,915,211 equity shares of face value of ¥ 10 each aggregating up to F[e] million Negligible®

Indus Trust Pramoter Group Selling Shareholder Up to 4,178,996 equity shares of face value of T 10 each aggregating up to T[] million Mil
| Alpha Wave Ventures I, LP Investor Selling Sharaholder Up to 3,782,883 equity shares of face valug of ¥ 10 each ag-greéa |ﬁg up to f[-] million 62.38
| Alpine Opportunity Fund VI, LP Investor Selling Shareholder Up to 630,338 equity shares of face value of ¥ 10 each aggregating up to F{e] million 111.51
| Internet Fund 1l Pte Lid Investor Sellmg Shareholder Up ttJ f:": 360,891 El:|L.|I1".f shares of face value of ¥ HJ gach aggrega!mg up to Fe] million 11.70
' MEEH-ItﬂhIE Investments Pte, Lid I E'Etl}r Sellang Shareholder Up tﬂ 1,354, 78 EQLJIT‘;I shares of face value of ¥ 1{I aan:h aggragah ng up to ¥[s] rr'-|II|un 75.11
| Matrix Partners India Investments Ill, LLC Investor Seling Shareholder Up to 3,727 534 equity shares of face value of 2 10 each agaregaiing up to 1]e] million .22

SVE |l Ostrich (DE) LLC Investor Sell:nq ahareholder Up to 23,857,268 equity shares of face value of ¥ 10 each aggregaling up ta <]e] millicn 5137
| Tekne Private Ventures XV, Ltd. Investor Selling Shareholder Up te 975.581 equity shares of face value of £ 10 each aggregating up to f[-]'mill'ran 113.12
| Ashna Advisors LLP Investor Selling Shareholder Up to 601,828 equity shares of face value of T 10 aach ag{gf&_gaﬂ n.g._up la o] million 71.15

ﬂsaer‘lhe"bysﬂ & Assoctates, Chartered Accounfants, by theircerfificale dafed July 26, 2024 "Calowiated on af iy giiiled basis
* The average cost of acquisition per Equily Share for Bhavish Agganealis below $0.01

* The average cost of acauisition per Equily Share for indus Trust is NV singe 725 equity shares of face value of T 10 each were acquired by way of gif on January 18, 2019 and 141,958,544 equily shares of face value of T 10 each wers acquired pursiant 1o & bonus (ssue by our Company on Decernber 23, 2021,

For further details, ses “The Offer” beginming on page 79 ofthe RHP

We are a pure EV player in India building vertically integrated technology and manufacturing capabilities for EVs and EV components. We manufacture EVs and certain core EV components at the Ola Futurefactory. We have delivered seven products
and additionally announced four new products. We operate a direct-to-customer omnichannel distribution network across India, comprising 870 experience centres and 431 service centres as at March 31, 2024, and our Ola Electric website.

The Offer is being made through the Book Building Process in accordance with Regulation 6(2) of the SEBI ICDR Regulations.
QIB Portion: Not less than 75% of the Net Offer | Non-Institutional Portion: Not more than 15% of the Net Offer | Retail Portion: Not more than 10% of the Net Offer
Employee Reservation Portion: Up to [*] Equity Shares of face value of ¥ 10 each aggregating up to T55 million

PRICE BAND: T72 TO ¥76 PER EQUITY SHARE OF FACE VALUE OF %10 EACH
THE FLOOR PRICE AND THE CAP PRICE ARE 7.2 TIMES AND 7.6 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY
BIDS CAN BE MADE FOR A MINIMUM OF 195 EQUITY SHARES AND IN MULTIPLES OF 195 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH THEREAFTER
A DISCOUNT OF 2 7 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION
SINCE COMPANY HAS INCURRED LOSS IN FINANCIAL YEAR 2023 BASED ON RESTATED IND AS SUMMARY STATEMENTS,
THE BASIC AND DILUTED EPS IS NEGATIVE, AND HENCE, THE PRICE TO EARNINGS RATIO IS NOT ASCERTAINABELE

In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated July 27, 2024, the above provided price band is justified based on quantitative factors/ KPls disclosed in the “Basis for Offer Price”
section on page 146 of the RHP vis-a-vis the weighted average cost of acquisition (“WACA") of primary and secondary transaction(s), as applicable, disclosed in the “Basis for Offer Price" section on page 146 of the RHP and provided below in this

advertisement.

In making an investment decision, potential investors must only rely on the information included in the RHP and the terms of the Offer, including the risks involved and not rely on any other external sources of information about the Offer available in

dny manner.

RISKS TO INVESTORS
For details refer to section titled “Risk Factors" on page 29 of the RHP

1. Losses and negative cash flow from operating activities in the past: We have incurred losses and negative cash flows
from operating activities since our inception, including in Fiscals 2024, 2023 and 2022 as set forth in the following table:

Amountin¥ m:ﬂmn

authorities in a timely manner, technological risk, time and cost overrun in relation to Phase 1(b) and Phase 2 etc. We
may experience cost overruns and face significant delays in completing the remaining phases of the Ola Gigafactory.

The Ola Gigafactory will be expanded in phases as set out below:

~ Particulars Fiscal 2024 Fiscal 2023 Fiscal 2022 | Sl No. | Phase - Cumulative capacity* | Expected date of completion and operationalisation™
Loss Before Tax | (15,844.00) (14,720.79) (7,841.50) | 1. | Phase 1(b) 5 GwH February 28, 2025
Net cash used in Operating Activities | (6,330.87) | (15,072.71) (8,849.54) | 2 FhEISE 2 6.40 GwH April 30, 2025

Our Material Subsidiaries, OET and OCT have continuously incurred losses since its inception. 3. Further phases 20 GwH Quarter 2 of Calendar Year 2026

2. Limited operating history: Incorporated in 2017, we delivered our first electric vehicle (“"EV") scooter in December 2021.
As we have a limited operating history in manufacturing EVs, there is a limited historical basis on which we can make
judgments regarding our ability to develop, manufacture, and deliver EVs or their components or our future results of
operations, including our ability to achieve profitability in the future. If we fail to address any or all of the risks and
challenges pertaining to EV industry, our business may be materially and adversely affected.

3. Majority portion of our Objects are towards investment into research and development purposes: We intend to utilize
¥ 16,000 million out of the Net Proceeds for investment into research and development purposes of our Company,
which constitutes a significant portion of the Net Proceeds which we propose to raise pursuant to the Offer. We cannot
assure you that such investment into research and development will proceed as planned and result in creation of
tangible assets or achieve results as anticipated.

“In tarms of the D&B E‘epud

10.

11.

Intellectual property rights risk: We regard our trademarks, service marks, patents, domain names, trade secrets,
proprietary technologies, and similar intellectual property as critical to our success. We have 88 registered patents
and 217 patent applications pending in India under the Patents Act, 1970, as of July 24, 2024. We may not be able to
protect our intellectual property rights and prevent the unauthorised use of our intellectual property, which could harm
our business and competitive position. Further, we do not own the trademark for our brand name '0la’,

Product concentration risk: We derive our revenue solely from the sale of limited electric vehicle scooter models. If our
electric vehicle scooters are not well-received by the market, our business could be adversely affected. The following
table provides a breakdown of the revenue contribution of each of our EV scooter models in the past three Fiscals:

4. Riskassociated with investment in research and development and technology: We have heavily invested in and plan to EEn ey EEoN e Eatm e
continue investing in R&D and technology, including developing our cell manufacturing capabilities through the BIC. Revenue Revenue Revenue Revenue Revenue Revenue
There is no assurance that we will realise returns on such investments. The following table sets forth our R&D spend, contribution | contribution | contribution | contribution | contribution | contribution
which comprises intangible assets under development and research costs. (% million) asa (% million) asa (% million) as a

Particulars Fiscal 2024 Fiscal 2023 | Fiscal 2022 percentage percentage percentage
{in T m.‘ﬂmn , except as stafen' nﬂlenwsej of ;E“E"“E of ;WE"“E of ;wenue
Addiions o intanglbe assels under development " (A) 306165 | 421629 160150 oo opsrations oyeraions
Additions to intangible assets under development as a % of total 79.50% 83.05% 91.08% (%) (%) (%)
e e e AT m0E | tses0 || 0BSI PRGN ) 1686967 | 3367% | 1500584 |  S818% | 317729 |  85.09%
Research cost as a % of total spend on research and 2050% | 16.95% fan, | | | 2ast ProfGend) 1800122 |  259%% -] - 2
product development (%) (E = B/C) i e R | T 104284 | 268% | 772405 |  2936% | -
Total spend towards research and product development (C = A+B) | 3,851.06 5,077.11 1,758.40 || Ola S1Air 9,482.67 | 18.93% | = = = 2
Research and product development as a % of revenue 769 | 19.30 | ~ 47.09 ||| Olas1 X+ 5,339.42 | 10.66% | - - - | -
from operations (%) 12. Full warranty cycle has not been cumj_}leted We are yet to complete a full warranty cycle in respect of our EVs. We

Notes:

(1} Intangible assels under development are capitalised expenses in the Resfaled Consolidated Financial Information,

(2} Expenditure on research activities are recogmised in the sfatement of profit and loss of the Restated Consolidated Financial Information. For further
delails see, "Reslated Consolidated Financial Information — Noles forming part of the Reslaled Consolidated Financial Informalion — Nole 29: Other
Expenses”on page 308 ofthe RHP.,

could, in the future, become subject to warranty claims, resulting in significant expenses, which would in turn
materially and adversely affect our financial condition, results of operations, and prospects. In addition, if we are able
to increase our sales volumes and expand our product line, in line with our business strategy, we could experience an
increase in the number of warranty claims and be required to increase our warranty provisions.

5. Supply and Pricing risk: While we manufacture certain EV components, others are sourced from third-party domestic | 13 Failure to achieve the Cell PLI Scheme Capacity: Under the Cell PLI Scheme, we are required to manufacture cells as
and foreign suppliers. In Fiscals 2024, 2023 and 2022, imported supplies comprised 37.03%, 31.11% and 29.76% of the per the committed capacity specified in our bid and the Programme Agreement. Accordingly, we are required to
cost of materials consumed, while domestic supplies comprised 62.97%, 68.89% and 70.24% of the cost of materials achieve 1 GwH capacity in the first year in Fiscal 2024 which we achieved on March 22, 2024, 5 GwH capacity in the
consumed. OQur Company can experience disruptions in the supply or an increase in prices of components and raw second year, 10 GwH capacity in the third year and 20 GwH capacity by the fourth year. Pursuant to the Programme
materials, which could resultin an increase in the price and impact the delivery timelines. Agreement, in the case where we fail to achieve the agreed upon capacity, which is assessed on a quarterly basis, the

6. Ineligibility/ elimination of Government incentives/ subsidiaries: We benefit from certain government incentives such Government of India has the right to deduct twice the shortfall in the committed capacity from the total subsidy payable
as the FAME Phase Il subsidies, subsidies from the government of Tamil Nadu and goods and services tax tous.
reimbursements. Any reduction or elimination of government incentives such as the Electricity Mobility Promotion | 14. Competition Risk: In the competitive market in which we operate in, our competitors may be able to source raw
Scheme, 2024, Automobile PLI Scheme, Cell PLI Scheme, subsidies from the governments, and GST reimbursement or materials at lower prices or manufacture their EVs in amore cost-efficient manner. In order to remain competitive in the
the ineligibility of any of our electric vehicles for such subsidy would increase the retail price of our electric vehicles market, we may be compelled to reduce the prices of our EVs. Such reduction in pricing may in turn adversely impact
and could adversely affect customer demand for our electric vehicles and affect our ability to achieve profitability. our ability to achieve profitability as well as our business, prospects and results of operations.

7. Risk related to sourcing of raw materials from China: We plan to continue to source raw materials from suppliers in | 15. Inadequate access to public charger guns: Demand for our EVs will depend in part upon the availability of a public
China for the purpose of cell manufacturing. We may be exposed to the possibility of product supply disruption and charging infrastructure, as EV users must rely on public charging infrastructure to charge their vehicles while
increased costs in the event of changes in the policies, rules and regulations of the Indian or Chinese government, travelling. Inadequate access to public charger guns could cause customers to face difficulties in recharging their
including as a result of any political tensions, which could result in trade tariffs, increased freight charges or prices of EVs, particularly during long distance travels. To the extent we are unable to meet customer expectations or
cathode active material and anode active material, or a complete halt on imports from China. experience difficulties in providing our charging solutions, our reputation and business, prospects, financial

8. Performance and quality related risk: We design and develop new EV products and certain core EV components in- condition, results of operations, and cash flows may be materially and adversely affected.
house, such as the motor and drivetrain, battery packs, electronics and software. We import cells from foreign cell | 16. Driving range on a single charge of our electric vehicles declines over time: The driving range of our EVs on a single
manufacturing companies, and plastic parts, electronic child parts and metal parts from other domestic and foreign charge declines principally as a function of usage, time, and charging patterns. According to the Redseer Report, a
suppliers. We cannot guarantee that the components or raw materials sourced will be free from defects or quality single battery charge provides a range of 70-115 km on average (for lithium-ion batteries) for E2Ws. Since we only
issues. commenced delivery of our first scooter model, the Ola 51 Pro, in December 2021, we are unable to accurately assess

9. Risks associated to Ola Gigafactory: We intend to utilize ¥ 12,276.41 million of the Net Proceeds to fund our capital the actual deterioration of battery life in the long term. Such battery deterioration and the related decrease in range may
expenditure requirements to expand the Ola Gigafactory's manufacturing capacity. We have also relied on the D&B negatively influence potential customer decisions whether to purchase our EVs, which may harm our ability to market
Report, which provides certain risks like risks in relation to obtaining required approvals from governmental and sell our EVs

Continued on naxl pags..
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17. Since the Company has incurred loss in the Financial Year 2024, the basic and diluted EPS is negative and hence, the
Price to Earnings ratio is not ascertainable.

18. Weighted Average Return on Net Worth for Financial Yearended 2024, 2023 and 2022 is (63.62)%

19. The average cost of acquisition per Equity Share acquired by the Promoter and Selling Shareholders, as on the
date ofthe Red Herring Prospectusis:

Name of the Promoter / Number of Equity Airerage cost of acqui'si't'inn
Selling Shareholders Shares held per Equity Share (in 3)*
Promoter (also the Promoter Selling Shareholder)
Bhavish Aggarwal 1,361,875,240 Negligible®
Promoter Group fafsu the Promoter Gmup Eeﬂmg Sharehnfder}
' Indus Trust 141,950,272 Nil*
Investor Selling Shareholders
Ab Initio Capital, L.P. 10,037,028 111.51
Alpha Wave Ventures Il LP 128,503 423 62.38
Alpine Opportunity Fund VI, LP, 21,412,329 11.51

 Ashna Advisors LLP 601,828 71.15
Internet Fund [l Pte Ltd 222,456,381 11.70
MacRitchie Investments Pte. Lid. 46,028,218 75.11
Matrix Partners India IIl AIF Trust 3,023,308 8.22
Matrix Partners India Investments [ll, LLC 126,623,262 8.22
Nuvama Private Investments Trust-Nuvama 12,168,907 71.15
Crossover Opportunities Fund - Series |l
Nuvama Private Investments Trust-Nuvama 9 464 591 71.15
Crossover Opportunities Fund — Series lIl A
Nuvama Private Investments Trust-Nuvama 9 465,448 74.06
Crossover Opportunities Fund — Series Ill B

' Sarin Family India LLC 8,714,241 822
SVF Il Ostrich (DE) LLC 810,424 447 91.37
Tekne Private Ventures XV, Lid. 36,319,597 113.12

As certified by B.B. & Associates, Chartered Accountants pursuant to their centificate dated July 26, 2024,

# The average cost of acquisifion per Equity Shave for Bhavish Aggarwal is below $0.01.

*The average cost of acquisition per Equity Share for Indus Trust is Nil since 728 equity shares of face value of T 10 each were acquired by way of giff on
January 18 2019 and 141,958,544 equily shares of face value of T 10 each were acquired purstant lo a bonus issue by our Company on December 23, 2021.

BID/ OFFER
PERIOD

" The LRI mandate and tinme and dafe shall be af 5.00 p.m. an the Bid/Offer Closing Date.

An indicative timetable in respect of the Offer is set out below:
Submission of Bids (other than Bids from Anchor Investors):

20. Weighted average cost of acquisition of all shares transacted in three years, eighteen months and one year
immediately preceding the Red Herring Prospectus is as follows:

Period Weighted Cap Price is X’ times Range of
Average Cost the Weighted acquisition price:
of Acquisition Average Cost Lowest Price -
(in ¥) of Acquisition Highest Price (in )
Last one year 47.00 1.62 Nil**-129.90
~ Last 18 months 47.00 1.62 Nil**-129.90
Last three years 22.42 3. 39 Nil**-129.90 |
“*Acquisition price of Equity Shares acquired pursuamm bonus, giffs and ESOPs is NIL
21. WACA, FloorPrice and Cap Price
Past Transactions Weighted average Floor Price | Cap Price
cost of acquisition (in X)* | (intimes)  (in times)
WACA of Equity Shares that were issued 47.00 1.53 1.62
by the Company (primary transactions)
WACA of Equity Shares that were acquired 87.83 0.82 0.87
_____ or sold by way of secondary transactions !

*As Cﬂﬂiﬁ&db}fﬂ B, & Associates, Charfered Accountants, .tu.f wa}ruﬂhmrﬂamﬁcaiﬂdafsd Ju'I}r.?ﬁ 2024,
22. The 8 BRLMs associated with the issue have handled 80 public issues in the past three years out of which 21
issues closed below the issue price on listing date.

Name of the BRLMs Total Issues closed below
Issues IPO Price on listing date
Kotak Mahindra Capital Company Limited" 5 2
_G_It_I"g_thpahhal Markets India Private Limited* - .|
BofA Securities India Limited* ' - | .
Goldman Sachs (India) Securities Private Limited* - -
Axis Capital Limited* ' 12 | 3
ICICI Securities Limited* 17 3 |
SBI Eapltal Markets Limited” | 5 3 |
BOB Capital Markets Limited* | 1 1 |
Common Issues handled by the BRLMs 40 9 |
[Tutal 80 21 _]
"Issues handled where thers were no common BRLMs

BID/OFFER OPEN

BID/OFFER CLOSES ON TUESDAY, AUGUST 6, 2024"

| Bid/ Offer Period (except the Bid/ Offer Closing Data)
submission and Revision in Bids f Dnly between 10-:00am and 500 pml:!nl:llan Standard Teme ['1ST7))
| Bid Offer Closing Date* | L
Subméssion of Electronic ﬁ.pplu;ahms [Dhllr]a ASBA thrdwegh 3-n-1 accounts) Dnl:,r between 10:00 am and 5:00 |:|r'n 15T
| Submission of Electronic Applications (Bank ASBEA through Online channeds like Only betweaen 10:00 am and 4:00 prm 5T
Internet Banking, Mobile Banking and Syndicate ASBA applications mads
1hn:|ugh LJF'I'|
| Submiéssion of Electronic ﬁ.pplln:ahcﬂ-s [Syﬂdrﬂata i".lnn Hntall Hc-n In|:||'.'||:lual .l!-.p;:ir:aflnns.ﬁ
| Subméssion of Physical Applications (Bank ASEA)

| Submission of Physical Applications {Syndicate Non-Retad, Noa-Individual
Applications of QIBs and Mon-Institutional fnvestoes)

Dnl:,r batween 10:00 am and 3.00 pm 15T
Only between 10-00 am and 1:00 pm IST
Only between 10:00 am and 12:.00 pm 18T

B ___ Modification! Revisionicancellation of Bids B

. Upwar{i Hﬂwsh:?m of Bids | tq.l E'!Iﬂﬁ anﬂ Mun Ins“t-uhma- Ellldrlerﬁ calegories’ | Only betwesn 1'3' 11 a m am:l up 10 5:00 p m IST un Eldn‘ CI!TEI‘ Eil:rsmg Da1&

| Upward or downward Rewision of Bids or cancefiation of Bids by RiBs ~ Only betwsen 10:00 am and 5:00 pm IST
* UP! mandate end fime and dafe shail be at 5.00 Dm0 1 Bid/Offer | Clus.'.':lg Date

" QiBs and Non-Institufional Bidders can neither revise their bids downwsards nor cancel/withdraw thefr bids.

Post Offer Schedule:
| Event | Indicative Date |
| Bud/ Offer Closing Date Tuesday, August 6, 2024

Finalisation of Basis n:MIII:Itme"'1 with the Designated Stock Exchange
' Initiation of refunds (if any, for Anchor Investors) / unblocking of funds from ASBA Account |
- Credit of the Equity Shares to demat accounts of Allofteas '
Commencarment of tra-::llng of the Equng.r Shares on the Stock | E:manges

On or about August 7, 2024
~On or ab-:qd.ﬂu.l.tgmt 8, 2024
On -::nr about .'!u.lgust 8, 2024
On of about Agguﬁt_ﬂ 2024

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any revision in the Price Band, the Bid! Offer Penod will be extended by at least one additional Working Day after swch revision in the Price Band, subject to the Bid' Offer
Pariod not sxceeding 10 Working Days. In casas of force majeura, banking strike or simdar unforesean crcumstances, our Company, may, in consultation with the BRLMs, for reasons
to b recordad inwriting, extand the Bid! Offer Period for a minimum of ona Working Day, subject to the Bid/ Offer Panod not exceading 10 Working Days. Any revision in the Price Band
and the revised Bid! Offer Period, if applicable, shall be widely diszeminated by nolification to the Stock Exchanges, by issuing a public notice, and also by indicating the change on the
respective websites of the BRELMs and at the terminals of the Syndicate Members and by intimalion bo the Self-Cedified Syndicate Banks ("SCSBs™), other Designated Intermediarias
andthe SponsorBanks, as applicable
This 15 an Offer in terms of Rule 19(2}{b) of the SCRR read with Regulation 31 of the SEBI HCDR Regulatons. This Offer is being made through the Book Building Process incompliance
with Regulation 8(2) of the SEBI HCOR Regulations wherein nod less than T3% of the Nt Offer shall be available for sllocation on a proportionate basis to Qualified Instibulional Buyers
(*QIBs" and such porticn Ihe “‘QIB Portion”) provided that our Company in consultation with the BRLMs, may allocate up o 60% of the QIB Porfion to Anchor Inveslors on &
discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor Partion™), of which one-third shall be reserved for domestic Mutual Funds, subject to valid Bids
being recenved from damestic Mubual Funds at or above the Anchor Investor Allocation Price, in accordance with the SEBIICDR Regulations. In the event of under-subseription or non-
allocation In the Anchor Inwestor Partion, the balance Equity Shares shall be added to the Net CEE Portion. Further, 5% of the Net QI8 Portion shall be available for allocation on a
proportionate basis to Mutual Funds only and the remainder of the Net QIE Partion shall be available for aocation on a proportionate basis to all QIBs {other than Anchor Investors)
Incheding Mutual Funds, subject bo valid Bids being received at or above the Offer Prica. However, if the aggregate demand from Mutual Funds is Jess than 5% of the Net Q1B Portion,
the balance Equity Shares availablie for allocation in the Mutual Fund Portion will be added to the ramaining QI8 Portion for proportionate aliocation to QI8s. Further, not more than 15%
of the Met Ofer shad be available for allocation bo MIBs of which {a) one third portion shall be resarved for Bidders with application size of mora than T200,000 and upto T1,000,000; and
{b) two-thirds of the porion shalt be reserved for Bidders with application size of more than 4,000,000, provided that the unsubscribed partion in either of such sub-categories may be
allocated to Bidders in the ather sub-category of MIBs in accordance with the SEBI ICDR Reguiabons. subject to valid Bids being received above the Offer Price and nod maone than 10%
of the Met Offer shall be avadable for allocaton o Retall Individual Bidders (*'RIBs") n agoordance with the SEBI ICOR Regulations, subject to valid Bads being recenved from themat or
above the Offer Prica, Further, Equity Shares will be allocated on a proportionate basis 1o Eligible Employess applying under the Employee Reservation Portion, subject o valid Bids
recanved fram them &t or above the Offer Price. All Bidders (except Anchor Inveslors) are required fo mandalorly utilise the Application Supporiad by Blocked Amoun? [‘ASBA")
process by providing details of their respective ASBA accounts and UPI 1D (in case of UPI Badders using the UPI Mechanism), in which the Bid Amaunt will be blocked by the SC5Bs or
under the UPI Mechanism, as applicable 1o participate in the: Offer, Anchor Investors ara not permitted to padicipate in the Anchor Investor Portion of the Offer through the ASBA
process, For details, see “Offer Procedurs” beginning on page 203 of the RHP,
Bidders/Applicants should ensure that DP 1D, PAN and the Client ID and UPI 1D {for UPI Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP 1D, PAN and Client ID provided in the Bid cum Application Form should match with the DP (D, PAN, Client ID and UP1D available (for UP1 Bidders
bidding through the UPl Mechanism) in the Depository database, otherwizse, the Bid cum Application Form is liable to be rejected. Bidders!&pplicants should ensure that
the beneficiary account provided in the Bid cum Application Form is active. Bidders!/Applicants should note that on the basis of the PAN, DP ID, Client 1D and UPI 1D {for
UPl Bidders bidding through the UPI mechanism]) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories
to provide to the Registrarto the Offer, any requested Demographic Details of the Biddes/Applicant as available on the records of the depositories.
Inwestors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes notification dated
February 13, 2020 and read with press releases dated June 25, 2021, read with press release dated September 17, 2021 and CBOT circular no.7 of 2022, dated March 30,
2022 read with press release dated March 28, 2023 and any subsequent press releases inthis regard.

Simple, Safe, Smart

ASBA*‘way anpplicatiun!!!. UFI’

“Applications Suppurlmﬁ by Biocked Amount
("ASBA’) is a beller way of applying o offers by

simply blocking the fund in the bank account.
For further details, check section on ASBA.

Mandatory in public issues.
No cheque will be accepted.

contact NPCI at the toll free number: 18001 201 740 and mall Id; ipe.upi@nper org.in

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For infurmalion on the main objecls of our Camparny, inveslors are
requesied to see "History and Cerdain Corporate Matfers” beginning on page 227 of the RHP. The Memorandum of Azzociation of cur Company is a matesizl document for inspechion in
relation to the Offer. For further details, see “Matenal Contracts and Documents for inspection” beginning on page 432 of the RHP.

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares.

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: Az on tha date of the RHP, the authorised share cagifal of our Company iz ¥ 83,184,208 350
divided ivlo 4, 706 626 443 Equity Sharas of face value of T10each, 438 162 753 Sanes ACCPS, 142 544 260 Series A1 CCPS, 847 075 656 Sarias B CCPS, 240,823 765 Seres C
CCPS, 45,044,769 Sares C1 CCPS; 150,000,000 Seres D CCPS, and 1,658,222 230 Senes E CCPS. The sued, subscrbed and paid-up Equity share capital of our Company s ¥
36,870,722 580 divided into 3,687,072_258 Equity Sharas of face value of ¥ 10 sach. For details of the capital structure of cur Company, see “Capifal Strusture” beginining on page 35 of
the RHP.

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The names of the initial signatories of the Memorandurm of Association of our Company along with their allotment ara: Alistment of 8 998 aquity shares of face value of ¥ 10 each to AN
Technologies Private Limited and ong Eguity Share 1o Ola Fleei Technologies Private Limited (nomines of AN Technologies Private Limited). For detads of the share capital history and
capital structure of our Company see "Capilai Strucfure” beganining on page 95 of the RHP

LISTING: The Equity Shares to be Allotted through the RHP are proposed to be isted on the Siock Exchanges. Qur Company has received 'in-principie’ approvals from BSE and NSE
for the lesting of the Equity Shares pursuant 1o thesr letters each datad February 20, 2024, For the purposes of the Offer. the Designated Stock Exchange shall be NSE. Asigned cogy of
the RHP has bean delivered and a copy of the Prospectus shall be delivered to the RoC in accordance with Sections 26(4) and 32 of the Companies Act, 2013. Fordetails of the matarial
confracts and documents avadable for inspection from the date of the RHP up to the Bid/ Offer Closing Date, see ‘Matenal Contracts snd Documents for Inspection " beginning on page
432 ofthe RHP.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA {“SEBI™): SEBI onfy gives its observations on the offer documents and this does not constitute
approval of aither the Offer or the spacified securities stated in the Offar Document, The inveslors ara adwisad o refer to page 368 of tha RHP for the Tull text of the disclaimer dausa of
SEEL

DISCLAIMER CLAUSE OF BSE: It is to be distinclly understood that the permission given by BSE Limited should mot in any way be deemed or construed that the RHP has been
cleared or approved by BSE Limited nor does it cerfify the comreciness or compleieness of any of the contents of the RHF. The investors are advised fo refer{o the page 373 of the RHP
for the full lexiol the disclaimer clause of BSE.

DISCLAIMER CLAUSE OF NSE (the Designated Stock Exchange): Itis fo be distinclly understood that the permission given by NSE should not in any way be deemed or construsd
1hat the Offer Docurmant has been cleared or approved by NSE nar does il cartily the correciness or complataness of any of the conlents of the Offer Document, The investors ars
advised to refer to page 373 of the RHP for tha full taxt of the disclaimer clause of NSE.

GENERAL RISKS: Investments in aquity and equity-related sacuritias invole a dagree of risk and investors should not invest any funds in the Offer unlass they can afford to take the
risk oflosing thedr enfire investment. Invesiors are advised to read the risk factors carefully before faking aninvesiment decizion in the Offer. Foriaking aninvestment decision, investors
must refy on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been recommended or approved by SEBI, nor
does SEEEguar:amaa the accuracy nraﬁe-quac',l ofthe contants of the RHP. Specﬁp: attention of the investors is invited to “Risk Faciors” n-e-gmnlng o page 28 ofthe RHP,

LIP'J Huw avallahlem AEBMJ:{ Retall In:ﬁwduﬂlclnwst-urs andHunlmtltl.mnnal Imlestnr applyingin puhlmlssues where the appllcahun amuunt Isuplufﬁ[ll.'ll ﬂ[lﬂ-.aappljrmg thluugh Flegmt-ered Emluﬁ S].rn:ll::ate CI:IIF's 3. FiTAi Hetnlllndwldual Imesl‘urs
and Mon-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SC5Bs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for
bidding is linked to their PAN., Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT nofification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021,
LINTRECH FAFMENTS INTERRACE =BT Circular No. T of 2022 dated March 30, 2022 read with the press release dated March 28, 2023,

ASBA has to be avaied by a0l the invesiors except Anchor Investors. LR may be suaied by () Retad Indfvidtral Bidders in the Retad Portion, il Non-instifufiona! Bidders with an application size of up fo ¥ 500,000 in the Non-institufions! Porfion. For details on the ASBA snd UPI process, please refer o
the dedails given in the Bid Cum Applicslion Form and abndged prospectus and also pleasze refer fo the section "Offer Procedure” on page 403 of the RHE The process is also svailable on the website of Association of investment Bankers of indiz ("AIBI") and Stock Exchanges and in the Genersl
Information Document. The Bid Cum Applicalion Form and the Abvidged Prospectus can be dowmioaded fromn the websiles of BSE Limifed ("BSE’) and Natona! Stock Exchange of india Lirntted ("WSE”, and togetherwith BSE, the “Stock Exchanges') and can be oblained from the Nt of hanks thal is
ispiayedon the website of SEB! af www, sebi govinzeliwebvolher Ctherd ciion, do?doRecogmisedFpi= yesiinfmid= 35 and iips.dweww sebd govinisebiwebvoiher Dfherdction, doYdofRecognisedFpi=yes &mimlo=43, respectively as updated from time fo time. Fov the fistof UFT apps snd banks e on
PO, pleass refer fo fhe fnk: www.setd.gov.in. UP Bidders Bidding wsing the UP Mechanism may apply through the SCE8% and mobile applications whose names appear on the website of SEBI, as updaled from lime to fime. Axis Bank Limied and ICIC] Bank Limited have been appoimted as the
aponsor Banks for the Offer, in accordamce with the requirements of SEBI circwar dated November 1, 2018 as amended. For Ofer related gueries, please conact the Book Runnimy Leasd Managers "BRLMs ™ an their respeciive amall iDz a5 mentioned below. For UPT relaled guaeries, invesiors can

| EOOK RUNNING LEAD MANAGERS

kotak”

Investment Banking

Kotak Mahindra Capital Company Limited

17 Floor, 27 BEC, Piat No, G =27

5" Block, Bandra Ruria Complex

Bandra (East), Mumbail 400 051 Maharashbra, Inds
Tel: +97 224336 0000

E-mail; olaslectric ipofiixatak com

Website: httpsinvesimentbank kofak.com
Investor Grievance ID: kmcoredressal@kotak.com
Contact Persan: Ganesh Rane Contact Person: Harsh Agarwal

SEB| Registration Number: INMOOODOET04 SEB| Registration Number: [INMOOO010718

| BOOK RUNNING LEAD MANAGERS

O SBICAPS /23 BOBCAPS

Cormplate |rwasbrmamt Banking Solutans TRUST 1 INHOVATION | EXCELLENCE

SBI Capital Markets Limited BOB Capital Markets Limited

1501, 15th fioor, A & B Wing, Pannee Crascanzo, G Block, Bandra Kuria Compies, 1704, B Wing, 17th Floor, Parinea Crescenza; Plot No. C -38/39, G Block,
Bandra (East), Mumbai 400 051 Maharashtrs, India, Bandra kurla Complex, Bandra (East) Mumbai 400 051 Mzharashira, India

Tel: +81 22 4006 9807, E-mail: olzelecirc.ipod@sbicaps.com Tel: ; +81 22 6138 9353; E-mail; olpelectrc.ipef@boboaps.in

Website: wwww shicaps com; Investor Grievance ID: investorrelabons@@shicaps.com  Website: www bobcaps.in

Contact Person: Sambit Rath | karan Savardekar Investor Grievance ID: investorgrievancad@bobeaps.in

SEBI Registration Numbar: INMODD03521 Euma::l Parson: Nivedika Chavan; SEBI Huglstralmn Mumbar: IHI'.1I]I}|.'}-:'-E|EIEIEE

AVMLAEJLJT‘I"IDFTHE RHP: Investors are advised to refer to the RHP and the *Risk Fau:fw-s b&glnnlrrg on page 28 of the RHP before applpng in the Offer. A copy of the RHP shall be
available on the website of SEB al www sbi.gov.in and shall be available on the websfes of the BRLMs, Kolak Mahindra Capital Company Limitad at hitps-fimestmantbank kolak,com,
Citigroup Global Markets India Private Limited at www.online. ciibank.co.inihiimicitigroupglobalscreen?. im, BofA Securities India Limited at https:ifbusiness bofa combofas-india.
Goldman Sachs (India} Secunfies Privale Limited at waww.goldmansachs.com, Axis Capital Limited at www asiscapital.coin, FCICE Securities Limibed at wwwalicicizecurilies.com, SBI
Capital Markets Limsed at wwvw sbicaps.com and BOB Capital Marketz Limited at www bobcaps.in respectively, the website of the Company, OLA Electnc Mobility Limited at
wwiw, olaslecinc,com and the websies of the Siock Exchangss, for BSE Limited at wiww. bseindia com and for National Stock Exchange of India Limited atwww nasindsa. com,
AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopy of the abridged prospectus shall be available on the website of the Company, the BRLMs and the Registrar to the offer at
www.olaelectric.com, https:linvestmentbank kotak.com, www.online citibank. co.in'rhim/citigroupgiobalscreant.htm, hitps.//business.bofa.com/bofas-india,
waw.goldmansachs.com, www. axiscapiial.couin, weas.icicisecuniies.com, wwww. sbicags.com, wwe.bobcaps.in and wwweinkinfime.coun

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obtained from the Registered Office of our Company, OLA ELECTRIC MOBILITY LIMITED:
Tel: =91 80 3544 0050; BRLMs: Kofak Mahindra Capital Company Limited, Tel: +91 22 4336 0000; Cifigroup Global Markets India Private Limited, Tel: +81 22 6175 8008: Bofh,
Securilies India Limied, Tel : +81 22 6632 8000, Goldman Sachs {India) Securities Private Limided, Tel: +81 22 6616 5000, Axis Capital Limited, Tef: +81 22 43252 183; ICIC| Securilies
Limstad, Tel: +91 22 6807 7100; 561 Capital Markets Limiled, Tet: +81 22 4006 5807 and BOB Capital Markets Limited, Tel: +81 22 6138 9353 and Syndicate Members: Hotak
Securities Limited, Tel: «91 22 6216 5410; Investec Capital Servicas (India) Private Limited, Tel: 4599 22 6843 7465 and SBICAP Securilies Limited, Tel: 01 22 4237 3446 and at
selected locations of Sub-Syndicate Members {as given below), Registered Brokers, C58s, Designated RTA Locations and Designaied COP Locations for participating in the Offer
Bid cum Application Forms will 2lso be available on the websites of the Stock Exchanges al www. bssindia.com and www.nseindsa.com and & all the Designated Branches of SC58s,
he list ol which 1s available on the wabsites of the Stock Exchanges and SEBI,

Bof A SECURITIES

BofA Securities India Limited

Ground Floor, “A” Wing, Ona BKC, °G” Block
Bandra Kurla Complex, Bandra (East),
Mumbai 400 051 Maharashtra, Indsa

Tel : +97 22 6AIZ 8000

E mail : dg.ofa_elactric_ipoi@bofacom

citi
Citigroup Global Markets India Private Limited
1202, 12th Floor, First internationad Financial Ganter
5 - Block, Bandra Kurla Complex, Bandra (Easi)
Mumbiai 400 (88 Maharashira, Indis
Tel: #81 226175 9990
E-mail: alaslecticipogmciti.com
Website: www.onling.ciibank.coon'rhimicibgroupglobalscreent.him
Investor Grievance |D: investors.cgmib@cit.com
Contact Person: Kumar Karthik Immaneni
| SEBI Registration Number : INMODO011525

“Z

Website : htipzVbusiness bofa,comibofas-india
Invester Grievance 10; dg.india_merchantbanking@bofa.com

Contact Person: Shanti Gopalkrishnan; SEBI Registration Number: INROGOO04058 |

Lf' ICICI Securities

ICICI Securities Limited

ICICI Ventura House, Appasahab Marathe Marg
Prabhadevi, Mumbai 400 025 Maharashtra, India
Tel; +91 22 6807 7100

E-mail: clagtectricpo@iccisacunties.com
Website: www icicizecunties com

Investor Grievance ID:
customercare@iccisecunties.com

I‘AJ{IS CAPITAL

Axis Capital Limited

151 Floor, Axis House, C-2 Wadka Intemational
Cantre, Fandurang Budhkar Marg, Woarli,
Mumbiai 400 025 Maharashira, Indis

Tel: #81 22 4325 2183

E-mail: olaslactric ipo@axiscap.in

Website: www.axizcapital.co.in

Investor Grievance |D: complaints@axiscap.in
Contact Person: Pavan Maik Contact Person: Ashik Joisar | Gaurav Mittal
SEB| Registration Number: [NMODD01202% SEBI Registration Number: INMO0O01117%

| COMPANY SECRETARY AND COMPLIANCE OFFICER

Pramendra Tomar

Regent Insignia, 414, 3rd Flogr, £th Block, 17th Main

100 Feet Road, Koramangala Bengaluru 560 (034 Kamalaka, India

Tel: +31 B0 3544 0050, E-mail: ipod@olaelectric.com

Website: www.olaskeckric com

Bidders can coniact the Company Secretary and Compliance Offices, the Book
Running Lead Managers or the Registrar to the Offer in case of any pre-Ofier or post-
Oiffer related problems, such as non-racaipl of letters of Allotmenl, non-cradd of Allattad
Equity Shares in the respectve beneficiary account, non-receipl of refund orders or
non-receipt of funds by efsctronic mode,

Goldman Sachs (India) Securities Private Limited
951-A, Rational House

Appasaheb Marathe Marg, Prabhadevi

Murnbai 400 025 Maharashira, India

Tel: +81 22 6616 9000

E-mail: olaevipo@@ns.com

Wabsite: werw goldmansachs.com

Investor Grievance 1D : india-client-supportitigs.com
Contact Person: Rohan Johar [ Anant Gupta

SEBI Registration Number: INMOCO011054

REGISTRAR TO THE OFFER

L!NKIntime

Link Intime India Private Limited

C-101, 15t Floor, 247 Park, L.B.S. Marg, Vikhroli West,
Mumbai 400 083 Maharashira, India

Tal: #31 510 511 4949; E-mall: ciaelactric.ipof@iinkintima.coin
Website: www linkinbme.coun

Investor Grievance |D: ofzelectric.ipod@inkinime.con

SUB-SYNDICATE MEMBERS: Almondz Global Securities Limited, Amrapali Capital & Finance Services Limited, Anand Ralhi Share & Stock Brokers Limited, Anand Share
Consultancy, ANS Pyt Lirnitad, Ashwani Dandia & Co, Asit C Mehta Invesiment Intermediates Limited, Axis Securitias Limited, Centrum Broking Limited, Centrurn Wealth Managament
Ltd, Choice Equity Broking Private Limited, Dakal & Broacha Stock Broking Private Liméted. DB{international) Stock Brokers Lid, Eureka Stock & Share Broking Services Lid. Finwizand
Technology privata Limited, G Raj & Co. (Consultants) Limited, Globe Capital Market Limited, HOFC Securdties Limited, IFL Sacurities Limited, Jhaven Securities, JM Financal
senvices Limited, Jobanputra Fiscal Services Private Limited, Ralpatars BMulbiplier Limtead, Hanl:llal Chhaganial Sec Pvi Ltd, Keynote Capitals Limited, KJMC Capital Market Services
Limited, Lakshmishree Invesiment & Sacurities Pyl Limited, LKP Securities Limited, inventure Growth & Securities Ltd, Marwadi Shares & Finance, Motilal Oswal Financial Senvices
Limited, Motisl Oswal Securifies Limited, Nirmal Bang Securities Pvi Limited, Muvama Wealih and Invesiment Limited (Edelweiss Broking Lmited), Faiel'Wealth Advizors Py Limited,
Prabhudas Litadher Private Limited, Pravin Ratilal Share & Stock Brokers Limited, RR Equity Brokers Private Limited, Sharekhan Limited, SMC Global Securities Limited, Systematix
shares and sbocks (India) Lemited, Tanna Financial Services, Trade Bulis Securnties {P) Lid, Way2weslth brokers Pyl Ltd and Yes Securibes [ Indsa) Limited
PUBLIC OFFER ACCOUNT BANK: Axis Bank Limiled, | REFUND BANK AND ESCROW COLLECTION BANK: ICIC! Bank Lirited. | SPONSOR BANKS: Axis Bank Limited and
|CICI Bank Limited. | UP1: UP1 Badders can also Bid through UP! Mechanism:
Al capitalised terms used hergin and not specifically defined shall have the same meaning as ascribed to them in the RHP.
For OLA ELECTRIC MOBILITY LIMITED
On behal! of the Board of Direclors
h
Pramendra Tomar
Company Secrelary & Compliance Officer

Place: Bangaluru. Kamataka
Date: August 2, 2024

OLAELECTRIC MOBILITY LIMITED is proposing, subject to receipt of requisite approvals. market conditions and other considerabions, fo undertake an initial public offer of its Equity Shares and has filed the RHP with the RoC. The RHP shall be avaitable on the website of the SEBI at www.sebi.gov.in as well a5 on the websites of the Stock Exchanges i.e. BSE and NSE
al waw bsaindia.com and www.nsaindia.com, respactively, on the website of the Company al www.olasfectric com and the BRLMs e, Kolak Mahindra Capital Company Limsded at hips.iinestmentbank kotak.com, Cligroup Global Markets India Private Limiled a% www.online citibank, co.mthimictigroupgtobalscraent htm, Bof& Securilies Indsa Limited at
hitps.ibusinass bofa.combofas-india, Goldman Sachs {India) Securities Private Limited at www,goldmansachs com, Axis Capital Limited at www.axiscapital.co.in, ICICH Sacurities Limiled at www icicisecunties.com, SB| Capétal Markets Limited at wwwiw.sbicaps.com and BOB Capital Markets Limited at www.bobcaps.in. Any potantial investor should note that
investmentin equity shares involves a high degres of isk and for details relating to such risks, please see the section tited “Risk Fachors beginning on page 29 of the RHP. Potential mvestors shouid nof rafy on the DRHP filed with SEB! for making any investmant decision but can only rely on the infermation included in the RHP

The Equity Shares have nol been and will not be regisierad under the United States Secunties Actof 1933, as amended ("U.5. Securities Act”) or any slate securities laws in the Uniled States, and unless so registersd, may not be offered or sold within the United States, excepl pursuant to an exemption from, or in & transacbon not subject ko, the registration requirements
ofthe 1.5, Securilies Act and appheable U 5. stale sacurities laws. Accordingly, the Equity Shares are baing offered and sotd (a) in the United States solely lo “qualified institutional buyers” (as defined in Rula 144Aunder the U, 5, Securities Act) in iransactions examipt from the reqistration requirements of the U5, Securities Actand (b} outside the United States in "offshore

fransachons”; as definedin, and in reliance on Regulation 5 of the U5, Secusities Actand the applicable laws of each jurizdiciion where such offers and sales aremade.

inancialexp.epapt.in
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