e ¢ fioelt  HIHaR 29 WEE, 2024, & 6.00 (16+12 A7) faoeh, ShicTehTar, oi@Ts 3T SErE | Yah1dE

] jansatta.com epaper.jansatta.com

This is a public announcement for information purposes only and is not a prospectus announcement and does not constitute an invitation or offer to acquire, purchase or subscribe to sacurities, Not for rélease, publication or distribution directly or indirectly, outside India. Inktial public offer of Equity Shares (as defined below) on
the main board of BSE Limited ["BSE") and National Stock Exchange of India Limited ["N3E", and together with B3E, the "Siock Exchanges") in compliance with Chapter I of the Securities and Exchange Board of India {Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended ["SEBI ICDR Regulations").

OLAELECTRIC

OLA ELECTRIC MOBILITY LIMITED

Cur Company was incorporated a5 ‘(fa Electnic Mobility Private Limited' at Bengalury, Kamalaka as a private limsted comgany under the Companies Acl, 2013, pursuant to a certificate of incorporation daled February 3, 2017, issued by the Reglstrar of Companies, Cenlral Registration Canfre. Subsequently, our Company was converled (o a public limiled comgany and
the neme of pur Company.changed 1o 06z Electric Mability Limited” parsuant to 8 Shaneholders” resolubion dated Ociober 5, 2023 and a fresh cerlificate of incorporation dated November 17, 2083 was isued by the Registrar of Companies, Kernataka at Bengaluru {"ReC”), Forfurther details, see "Hisfory and Cerlsin Corporale Malters - Bnef isfony of our Company” on
page 227 of the red herring prospacius dated July 26, 2024 fled with the RoC on July 27, 2024 ("RHP" or “Red Harring Prospectus”’).

Registered Office: Ragent Insignia, #414, 3" Floor, 47 Block, 177 Main, 100 Feet Road, Koramangala, Bengaluru 560 034, Kamataka, India; Tel: #9130 3544 0050; Website: www.otaeleciric.com; Contact person: Pramendra Tomar, Company Secretary and Compliance Officer; E-mail: ipo@olasiectric.com; Corporate identity Number: UT4800KA201 TPLCIG99619

R: BHAVISH AGGARWAL

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 710 EACH OF DLA ELECTRIC MOBILITY LIMITED [(QUR “COMPANY" OR THE “"COMPANY") FOR CASH AT A PRICE OF 7[«] PER EQUITY SHARE (INCLUDING A PREMIUM OF 7[«] PER EQUITY SHARE) ("OFFER PRICE") AGGREGATING UP TO %[ =] MILLION (THE
“OFFER") COMPRISING AFRESH ISSUE OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH AGGREGATING UP TO 755,000 MILLION (THE “FRESHISSUE™) AND AN OFFER FOR SALE OF UP TC 84,941,997 EQUITY SHARES OF FACEVALUE OF T 10 EACHAGGREGATING UPTO ¥[«] MILLION (THE "OFFER FOR SALE™).

THE OFFER INCLUDES ARESERVATION OF UP TO [« ] EQUITY SHARES OF FACE VALUE OF 7 10 EACH, AGGREGATING UP TO 755,00 MILLION (CONSTITUTING UP TO [«] % OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL, FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES ["EMPLOYEE RESERVATION PORTION"). THE OFFER LESS
THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE "NET OFFER". THE OFFER AND THENET OFFER SHALL CONSTITUTE [#] % AND [«] % OF THE POST-QFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE OFFER FOR SALE

| The details I:lf.H"IE.TDp 10 B-E-|Illlg shareholders are as below:

NAME OF SELLING SHAREHOLDER TYPE NUMBER OF EQUITY SHARES OFFERED/ AMOUNT (% IN MILLION) WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE (IN 2)**
| Bhavish Aggarwal ' Promater Selling Shareholder - Up o 37.815,211 equity shares of face valus of ¥ 10 each aggregating up to T[e| million ' Megligible®
Indus Trust Promoter Group Seling shareholder Up to 4,178 996 aguity shares of face value of T 10 each aggregating up to [ =] million N
Alpha Wave Ventures I, LP Invasior Selling Shareholder Up fo 3,782 BE3 equity shares of face value of ¥ 10 each aggregating up to ¥]«] million 62.38
Alpine Opportunity Fund VI, LP. ' Investor Selling Sharehalder - Up to 630 336 equity shares of face value of ¥ 10 each aggregating up 1o ¥[«] milion ' 11.51
fntemet Fund Il Pte Lid Investor Sedling Shareholder ' Up to 6,360,891 equity shares of face value of T 10 each aggregating up to T{e] million 11.70
MacRitchie Investments Pte. Lid, ' Investor Selling Shareholder - Up to 1,354,978 equity shares of face value of ¥ 10 each aggregating up to ¥[] million ' 7511
| Matrix Pariners India Investments i, LLC ' Invastor Selling Shareholder ' Up to 3,727 534 en;u:[g.r shares of face value of T 10 sach aggregating up ta =] millkon ' 822
SVF |l Osfrich (DE) LLC investor Selling Sharehiolder ' Up fo 23,857,268 equity shares of face value of ¥ 10 each aggregating up 1o ¥[«] million 51.37
Tekne Private Ventures XV, Lid ' Investor Selling Shareholder - Up to 975 581 equity shares of face value of T 10 each aggregating up to ¥[e] million ' 113.12
' Ashna Advisors LLP ' ' Investor Selling Shareholder ' Up tﬂ'ED-*I'.E-_EB equity shares of face value_ir.' 210 each agaregating up to ¥e] million 71.15

4z cortified by B.B. & Aszociates, Chansred Accountants, by their cerfificate dated July 26. 2024, "Catcwsted on 8 lly diluted basis,

* The avarage cost of scquisition par Equily Shave for Bhavieh Aggarwal s balow $0.07

" The average cost of soquisition perEquity Share for Indus Trustiz N since 728 eqiily shares offace value of T 10 each were acquired by way of gift on January 18, 2015 and 141,958, 544 pquity shares of face vailue of T 10 gach ware soquined pursiant to 8 bonus issue by ol Company on December 23, 2021,
For further defails, see “The Offer”beginning on page T4 of the RHF

We are a pure EV player in India building vertically integrated technology and manufacturing capabilities for EVs and EV components. We manufacture EVs and certain core EV
components at the Ola Futurefactory. We have delivered seven products and additionally announced four new products. We operate a direct-to-customer omnichannel distribution
network across India, comprising 870 experience centres and 431 service centres as at March 31, 2024, and our Ola Electric website.

The Offer is being made through the Book Building Process in accordance with Regulation 6(2) of the SEBI ICDR Regulations.
QIB Portion: Not less than 75% of the Net Offer | Non-Institutional Portion: Not more than 15% of the Net Offer | Retail Portion: Not more than 10% of the Net Offer
Employee Reservation Portion: Up to [+] Equity Shares of face value of ¥ 10 each aggregating up to T55 million
PRICE BAND: 72 TO %76 PER EQUITY SHARE OF FACE VALUE OF 310 EACH
THE FLOOR PRICE AND THE CAP PRICE ARE 7.2 TIMES AND 7.6 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY
BIDS CAN BE MADE FOR A MINIMUM OF 195 EQUITY SHARES AND IN MULTIPLES OF 195 EQUITY SHARES OF FACE VALUE OF X 10 EACH THEREAFTER
A DISCOUNT OF ¥ 7 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION
SINCE COMPANY HAS INCURRED LOSS IN FINANCIAL YEAR 2023 BASED ON RESTATED IND AS SUMMARY STATEMENTS, THE BASIC AND DILUTED EPS IS NEGATIVE,
AND HENCE, THE PRICE TO EARNINGS RATIO IS NOT ASCERTAINABLE

In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated July 27, 2024, the above provided price band is justified based
on quantitative factors/ KPIs disclosed in the “Basis for Offer Price” section on page 146 of the RHP vis-a-vis the weighted average cost of acquisition (“WACA”) of primary and
secondary transaction(s), as applicable, disclosed in the “Basis for Offer Price” section on page 146 of the RHP and provided below in this advertisement.

In making an investment decision, potential investors must only rely on the information included in the RHP and the terms of the Offer, including the risks involved and not rely on any
other external sources of information about the Offer available in any manner.
RISKS TO INVESTORS
For details refer to section titled “Risk Factors” on page 29 of the RHP | | |
1. Losses and negative cash flow from operating activities in the past: We have incurred Particulars Fiscal 2024 | Fiscal 2023 | Fiscal 2022

losses and negative cash flows from operating activities since our inception,
including in Fiscals 2024, 2023 and 2022 as set forth in the following table:
‘Amount in X million

Particulars ~ Fiscal 2024 | Fiscal 2023 = Fiscal 2022 |
Loss Before Tax | (15,844.00) (14,720.79) (7,841.30) |
Net cash used in (6,330.87) (15,072.71) (8,849.54)

Operating Activities

Our Material Subsidiaries, OET and OCT have continuously incurred losses since its
inception,

. Limited operating history: Incorporated in 2017, we delivered our first electric vehicle
(“EV”) scooter in December 2021. As we have a limited operating history in
manufacturing EVs, there is a limited historical basis on which we can make
judgments regarding our ability to develop, manufacture, and deliver EVs or their
components or our future results of operations, including our ability to achieve
profitability in the future. If we fail to address any or all of the risks and challenges
pertaining to EV industry, our business may be materially and adversely affected.

. Majority portion of our Objects are towards investment into research and development
purposes: We intend to utilize < 16,000 million out of the Net Proceeds for investment
into research and development purposes of our Company, which constitutes a
significant portion of the Net Proceeds which we propose to raise pursuant to the
Ofter. We cannot assure you that such investment into research and development will
proceed as planned and result in creation of tangible assets or achieve results as
anticipated.

. Risk associated with investment in research and development and technology: We
have heavily invested in and plan to continue investing in R&D and technology,
including developing our cell manufacturing capabilities through the BIC. There is no
assurance that we will realise returns on such investments. The following table sets
forth our R&D spend, which comprises intangible assets under development and
research costs.

Particulars . Fiscal 2024 = Fiscal 2023 | Fiscal 2022 |
(in T million, except as stated otherwise)
- Additions to intangible assets under | 3,061.65 4.216.29 | 1,601.50 |
development " (A)
- Additions to intangible assets under | 79.50% | 83.05% | 91.08% |

development as a % of total spend on
research and product development (%)

(D=AC) | | | |
Research cost “ (B) 789.41 860.82 156.90

(in¥ million, except as stated otherwise)

Research cost as a % of total spend on 20.50% 16.95% 8.92%
research and product development (%)

(E=BIC) | | | |
Total spend towards research and 3,851.06 5,077.11 1,7158.40

product development (C = A+B)

' Research and product developmentas 7.69 19.30 | 47.09

a % of revenue from operations (%)

Notes:

(1) Intangible assets under development are capitalised expenses in the Restated Consolidated Financial Information,

(2] Expenditure on research achivities are recognised in the statement of profit and loss of the Restated Consoligated Financial
Information. For further delails see, "Restated Consolidated Financial Information — Notes forming part of the Restated Consolidated
Financial Information - Note 29: Other Expenses”on page 308 ofthe RHP.

5. Supply and Pricing risk: While we manufacture certain EV components, others are
sourced from third-party domestic and foreign suppliers. In Fiscals 2024, 2023 and
2022, imported supplies comprised 37.03%, 31.11% and 29.76% of the cost of materials
consumed, while domestic supplies comprised 62.97%, 68.89% and 70.24% of the cost
of materials consumed. Our Company can experience disruptions in the supply or an
increase in prices of components and raw materials, which could resultin an increase
inthe price and impact the delivery timelines.

6. Ineligibility/ elimination of Government incentives/ subsidiaries: We benefit from
certain government incentives such as the FAME Phase |l subsidies, subsidies from
the government of Tamil Nadu and goods and services tax reimbursements. Any
reduction or elimination of government incentives such as the Electricity Mobility
Promotion Scheme, 2024, Automobile PLI Scheme, Cell PLI Scheme, subsidies from
the governments, and GST reimbursement or the ineligibility of any of our electric
vehicles for such subsidy would increase the retail price of our electric vehicles and
could adversely affect customer demand for our electric vehicles and affect our ability
to achieve profitability.

7. Risk related to sourcing of raw materials from China: We plan to continue to source raw
materials from suppliers in China for the purpose of cell manufacturing. We may be
exposed to the possibility of product supply disruption and increased costs in the
event of changes in the policies, rules and regulations of the Indian or Chinese
government, including as a result of any political tensions, which could result in trade
tariffs, increased freight charges or prices of cathode active material and anode active
material, ora complete halt on imports from China.

8. Performance and quality related risk: We design and develop new EV products and
certain core EV components in-house, such as the motor and drivetrain, battery packs,
electronics and software. We import cells from foreign cell manufacturing companies,
and plastic parts, electronic child parts and metal parts from other domestic and
foreign suppliers. We cannot guarantee that the components or raw materials sourced
will be free from defects or quality issues.

Cantimued on next page,
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9. Risks associated to Ola Gigafactory: We intend to utilize ¥ 12,276.41 million of the Net
Proceeds to fund our capital expenditure requirements to expand the Ola
Gigafactory's manufacturing capacity. We have also relied on the D&B Report, which
provides certain risks like risks in relation to obtaining required approvals from

governmental authorities in a timely manner, technological risk, time and cost overrun |
in relation to Phase 1(b) and Phase 2 etc. We may experience cost overruns and face |
significant delays in completing the remaining phases of the Ola Gigafactory. The Ola |

| | Promoter Group (also the Promoter Group Selling Shareholder)

Gigafactory will be expanded in phases as set out below:

Sl. | Phase Cumulative Expected date of completion

No. capacity” and operationalisation”
1. | Phase 1(b) ~ 5GwH | February 28,2025

2. | Phase?2 6.40 GwH | April 30, 2025

3. | Further phases 20 GwH | Quarter 2 of Calendar Year 2026

“In terms of the D&B Report

10. Intellectual property rights risk: We regard our trademarks, service marks, patents, |

domain names, trade secrets, proprietary technologies, and similar intellectual
property as critical to our success. We have 88 registered patents and 217 patent

applications pending in India under the Patents Act, 1970, as of July 24, 2024. |

We may not be able to protect our intellectual property rights and prevent the

unauthorised use of our intellectual property, which could harm our business and |

competitive position. Further, we do not own the trademark for our brand name 'Ola’".
1.

electric vehicle scooter models. If our electric vehicle scooters are not well-received

by the market, our business could be adversely affected. The following table |

provides a breakdown of the revenue contribution of each of our EV scooter models
inthe pastthree Fiscals:

| Fiscal 2024 | Fiscall 2023 | Fiscal 2022 |
Revenue Revenue Revenue | Revenue Revenue Revenue

contribu- contribu- contribu- | contribu- | contribu- contribu-
tion(X | tionasa tion(X tionasa  tion(X tionasa
million) = percen- million) | percen- = million) percen-
tage of tage of tage of
revenue revenue revenue
from from from
operations operations operations
| | (%) (%) (%) |
 Ola $1Pro (Gen 1) 16,869.67 | 33.67% |15305.84 58.18% | 3,177.29 | 85.09%
' Ola S1Pro (Gen2) 13,001.22| 25.95% | - | - | - -
' Ola S1 - 1,342.84 | 268% | 7,724.05 | 29.36% | -
- Ola 51 Air 948267  18.93% | - - | -
Ola 51 X+ 5,339.42 | 10.66% - - -

12. Full warranty cycle has not been completed: We are yet to complete a full warranty
cycle in respect of our EVs. We could, in the future, become subject to warranty
claims, resulting in significant expenses, which would in turn materially and
adversely affect our financial condition, results of operations, and prospects. In
addition, if we are able to increase our sales volumes and expand our product line, in
line with our business strategy, we could experience an increase in the number of
warranty claims and be required to increase our warranty provisions.

Failure to achieve the Cell PLI Scheme Capacity: Under the Cell PLI Scheme, we are
required to manufacture cells as per the committed capacity specified in our bid and
the Programme Agreement. Accordingly, we are required to achieve 1 GwH capacity
in the first year in Fiscal 2024 which we achieved on March 22, 2024, 5 GwH capacity
in the second year, 10 GwH capacity in the third year and 20 GwH capacity by the

13.

fourth year. Pursuant to the Programme Agreement, in the case where we fail to |

achieve the agreed upon capacity, which is assessed on a quarterly basis, the
Government of India has the right to deduct twice the shortfall in the committed
capacity from the total subsidy payable to us.

Competition Risk: In the competitive market in which we operate in, our competitors
may be able to source raw materials at lower prices or manufacture their EVs in a
more cost-efficient manner. In order to remain competitive in the market, we may be

14,

compelled to reduce the prices of our EVs. Such reduction in pricing may in turn |

adversely impact our ability to achieve profitability as well as our business,
prospects and results of operations.

Inadequate access to public charger guns: Demand for our EVs will depend in part
upon the availability of a public charging infrastructure, as EV users must rely on
public charging infrastructure to charge their vehicles while travelling. Inadequate
access to public charger guns could cause customers to face difficulties in
recharging their EVs, particularly during long distance travels. To the extent we are
unable to meet customer expectations or experience difficulties in providing our
charging solutions, our reputation and business, prospects, financial condition,
results of operations, and cash flows may be materially and adversely affected.

Driving range on a single charge of our electric vehicles dec

15.

16.

E2Ws. Since we only commenced delivery of our first scooter model, the Ola $1 Pro,

in December 2021, we are unable to accurately assess the actual deterioration of |
battery life in the long term. Such battery deterioration and the related decrease in |
range may negatively influence potential customer decisions whether to purchase |

our EVs, which may harm our ability to market and sell our EVs
17.
EPS is negative and hence, the Price to Earnings ratio is not ascertainable.

Weighted Average Return on Net Worth for Financial Year ended 2024, 2023 and 2022
is (63.62)%

18.

Product concentration risk: We derive our revenue solely from the sale of limited |

nes over time: The |
driving range of our EVs on a single charge declines principally as a function of |
usage, time, and charging patterns. According to the Redseer Report, a single |
battery charge provides arange of 70-115 km on average (for lithium-ion batteries) for |

Since the Company has incurred loss in the Financial Year 2024, the basic and diluted |

19. The average cost of acquisition per Equity Share acquired by the Promoter and
Selling Shareholders, as on the date of the Red Herring Prospectus is:

Name of the Promoter / Number of Equity Average cost of acquisition
Selling Shareholders Shares held per Equity Share (in I)*
Promoter (also the Promoter Selling Shareholder)

Bhavish Aggarwal 1,361,875,240 Negligible”

 Indus Trust | 141,959,272 | Nil*
| Investor Selling Shareholders |
Ab Initio Capital, L.P. 10,037,028 111.51
| Alpha Wave Ventures |l, LP 128,503,423 | 62.38
Alpine Opportunity Fund 21,412,329 111.51
VI, L.P. |
' Ashna Advisors LLP 601,828 | 71.15
Internet Fund Ill Pte Ltd 222,436,381 | 11.70
MacRitchie Investments 46,028,218 75.11
Pte. Ltd. |
Matrix Partners India lll 3,023,308 8.22
AIF Trust |
Matrix Partners India 126,623,262 8.22
Investments |Il, LLC |
Nuvama Private Investments 12,168,907 71.15
Trust-Nuvama Crossover
Opportunities Fund - Series I
'Nuvama Private Investments 9,464,591 71.15
Trust-Nuvama Crossover
Opportunities Fund - Series
ITA |
Nuvama Private Investments 9,465,448 74.06
Trust-Nuvama Crossover
Opportunities Fund — Series
Il B
Sarin Family India LLC 8,714,241 8.22
'| | SVF Il Ostrich (DE) LLC 810,424 447 51.37
Tekne Private Ventures XV, Ltd. 36,319,597 | 113.12

|| Ascertified by B.B. & Associates, Chaﬁemdﬂccmumants pursuant o their certificate dated July 26, 2024,
| | " The average cost of acquisition per Equity Share for Bhavish Aggarwal is below%0.01.

“The average cost of acquisition per Equity Share for Indus Trust is Nil since 728 equity shares of face value of
T 10 each were acquired by way of gift on January 18, 2019 and 141,958,544 equity shares of face value of T 10 each
were acquired pursuant to a bonus issue by our Company on December 23, 2021.

20. Weighted average cost of acquisition of all shares transacted in three years, eighteen

months and one year immediately preceding the Red Herring Prospectus is as
follows:

' Period Weighted Cap Price is ‘X’ times Range of
Average Cost the Weighted acquisition price:
of Acquisition Average Cost Lowest Price -

(inX) of Acquisition Highest Price (in )

Last one year 47.00 1.62 Nil**-129.90

Last 18 months 47.00 1.62 Nil**-129.90

 Last three years 22.42 3.39 Nil**-129.90

**Acquisition price of Equity Shares acquired pursuant to bonus, gifts and ESOPs s NIL
21. WACA, Floor Price and Cap Price

Past Transactions Weighted average  Floor Cap
cost of acquisition  Price Price
| | (in%)* (intimes) (in times)
WACA of Equity Shares that were issued 47.00 1.53 1.62
~ by the Company (primary transactions) _ | |
WACA of Equity Shares that were acquired 87.83 0.82 0.87

~or sold by way of secondary transactions | |
*As cerlified by B.B. &Associates, Chartered Accountants, by way of their certificate dated July 26, 2024,

22. The 8 BRLMs associated with the issue have handled 80 public issues in the past
three years out of which 21 issues closed below the issue price on listing date.

Name of the BRLMs Total Issues closed
Issues below IPO Price
on listing date

Kotak Mahindra Capital Company Limited* ' 5 2 |
Ciiigmup Global Markets India Private Limited* | | |
BofA Securities India Limited* | ol

Goldman Sachs (India) Securities Private Limited* | o
12

Axis Capital Limited* 3 |
ICICI Securities Limited* 17| 3 |
SBI Capital Markets Limited* | 5] 3
'BOB Capital Markets Limited* | ] 1 |
Common Issues handled by the BRLMs | 40 9
Total 80 21

"Issues handled where there were no common BRLMs

ANCHOR OFFER PORTION BID OPEN/CLOSE DATE THURSDAY, AUGUST 1, 2024

BID/ OFFER
PERIOD

BID/OFFER OPENS ON FRIDAY, AUGUST 2, 2024"

BID/OFFER CLOSES ON TUESDAY, AUGUST 6, 2024"

" D Company in consultation with the BRLMs, may consider participation by Anchor investors in socordance with the SEBI ICDR Regulations. The Anchor investor Bid/Offar Period shall be one Working Day prior o the Bidd Offer Dpening Date
Tha UP mandale end bive and date shal be at 5.00 p.m. on the Big®Dfor Closing Date.
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An indicative timetable in respect of the Offer is set out balow:
Submission of Bids (other than Bids from Ancher Investors):
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| Bid/ Offer Period (except the Bid/ Offer Closing Date) |
Submission and Revision in Bids Only between 10:00 am and 5:00 pm (Indian Standard Time {*IST"))

| Bid/ Offer Closing Date* Il
Submissian of Electronic ﬁpphcatmns u:DnIsne ASBA ﬁnr::nugh 3-in-1 ar::munis} Clnl;,' between 10:00 am and 5:00 pim IST

| Submission of Electronic Applu::atlr.:nns {Eank ASBA through Online channels fike | Only betwaen 10:00 am and 4:00 pm |ST
Intarnet Banking, Mobile Banking and Syndicate ASBA applications made
through UPI)

| Submission of Electranic Applications [Syndicate Non-Retail, Non-Individual
Applications)

| Submission of Physical Applications (Bank ASBA)

' Submission of Physical Applications {Syndicate Non-Retail, Non-Individual
Applications of GIBs and Non-Institutional Investars)

Only between 10:00 am and 3:00 pm I5T

Only between 10:00 am and 1:00 pm 15T
Only batween 10:00 am and 12,00 pm IST

| Modification/ Revision/cancellation of Bids

Upward Revision of Bids by QiBs and Non-Institutional Bidders categories” Only between 10:00 a.m. and up o 5:00 p.m. IST on
. |_Bid/ Offer Closing Date

Upward « n::r dnmward He-.-usann of Buds or c;annellauu-n nFEu:js by | RIBs {Ihnly between 10:00 am and 5:00 pr 18T
* UPI mandate end time and date shall be at 5.00 pm an BidOffer -..":.'usmg Date.

" QIBs and Non-Institutional Bidders can neither revise thelr bids downwards nor cancelwithdraw their bids.

Post Offer Schedule:
| Event | Indicative Date
| Bidi Offer Closing Date | Tuesday, August B, 2024

Finalisation of Basis of Allotment with the Desugnaled Stock Exchange On or about August 7, 2024
i Initiation of refunds (if any, for Anchor Investors) / unblocking of funds from ASBA .ﬂ.qmum On or about August 8, 2024
| Credit of the Equity Shares 1o demat accounts of Allottees | On or about August 8, 2024
Commencement of trading of the Equity Shares on the Stock Exchanges | On or about August 9, 2024

THE EQUIT"I" SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of &ny revision in the Price Band, the Bidl Ofer Penod will be exlended by & least one addiional Working Day after such revision in the Price Band, subject to the Bidi Oifer
Periad not exceeding 10 Working Days In cases of force majete, banking strike or simiar unforeseen circumstances, our Comgany, may, in cons@iation with the BRLMs, for reasons
1o be recorded inwriting, exdend the Bid' Offer Period for a minimum of ane Waorking Day, subject to the Bid/ Offer Parod not exceading 10 Working Days. Any revision in the Price Band
and the revised Bid! Offer Pencd, if applicable, shall be widely disseminated by nobfication to the Stock Exchanges, by tssung a publss notice, and also by indicating the change on the
respeciive wabsites of the BRLMs and at the terminals of the Syndicate Members and by intimation to the Self-Cerified Syndicate Banks ("8C5Bs’), other Designated Infermediaries
and the Sponsor Banks, as applicable,

Thiz iz an Offerin terms of Rule 13 2)ib) of the SCRRE read with Regulation 31 of the SEBI WCDR Regetations. This Ofer i baing made through the Book Building Process in compliance
with Requlation 6{2) of the SEBI ICDR Ragulations wheren not less than T5% of tha Nat Offer shall be available for alfocation on a proportionate basis 1o Qualifiad [nstitutional Buyars
{"HBs" and such portion the "QIB Portion”)] provided that cur Company in consuliabion with the BELMs, may allocate up to 60% of the QIB Porfion fo Anchor Invesiors on a
discrationany basis in accondance with the SEBI ICDR Ragulations ("Anchor Investor Partion”), of which ang-third shall be reserved for domastic Mutual Funds, subject to valid Bids
baing recelved from domestic Mutual Funds at or above the Anchor Investor Allocation Price, in accordance with the SEBIHCDR Regulations. In the event of under-subscripton or non-
affocation in the Anchor Investor Portion, the balance Equity Shares shall be added o the Net QI8 Portion. Further, 5% of the Net GIB Portion shall be sailable for allocation ona
proportionate bazis to Mubual Fends only and the remainder of the Met QIB Porticn shall be available for allocation on a proporfionate basis fo-all QIBs (other than Anchor Investors)
mcluding Mutual Funds, subject lo valid Bids baing received at or above the Cffer Price. However, if the aggregate dermand from Mutuat Funds is bess than 3% of the Met 3B Podion,
he balance Equity Shares available for alocation in the Mulual Fund Portion will b added ko the remaining QIB Porion for proporionats allocation b Q1Bs, Further, not more than 15%
of the Met Offer zhall be avalable for allocstion to NIBs of which {a) one third portion shall be reserved for Bidders with application size of reore than T200,000 and up 1o 71,000,000, and
(i} bwo-thirds of the porfion shall be reserved for Bidders with apphication size of mare than 31,000,000, provided that the unsubscrbad portion in aither of such sub-categories may be
allocated to Bidders in tha othar sub-caegory of NIBs in accordance with tha SEBI ICDR Regulations, subject o valid Bids baing recaivad above the Offar Prica and not mora than 10%
of the Met Offer shall be available for afocation o Retal Indvidual Bidders ("RIBS) in accordanca with the SEBI ICDR Requlations, subjact o valid Bids bemeg recsived from them al or
above the Dffer Price, Furiher, Equilty Shares will be sficcated on' a proporfionate basis o Eligible Employess appiying under ihe Emploves Resenation Porion, subject to valid Bids
receivad from them at or abova the Offer Price. All Bidders (except Anchor Invasions) are required o mandatoriy wtilise the Application Supported by Blocked Amount "ASBA"
process by providing detaiis of their respective ASBA accounts and UP| 1D (in case of UPI Biddars using the UFI Machanism), in which the Bid Amount will be biocked by the 5C58s or
under the UPI Mechanism, a5 applicable o padicipate in the Cffer. Anchor invesiors are not permitted to parbicipate in the Anchor Investor Portion of the Offer through the ASEA
process, Fordetalls, see "Ofer Procedura " Beginning on page 403 of the RHP.

Bidders/Applicants should ensure that DP 1D, PAN and the Client D and UP1 D (for UP1 Bidders bidding through UP1 Mechanism) are correctly filled in the Bid cum
Application Form, The DPID, PAN and Client ID provided in the Bid cum Application Form should match with the DP [D, PAN, Client 1D and UPI D available {for UPI Bidders
bidding through the UPi Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that
the beneficiary account provided in the Bid cum Application Form |5 active. Bidders/Applicanis should note that on the basis of the PAN, DP 1D, Client D and UPI D (for
UPI Bidders hidding through the UPI mechanism) as provided in the Bid cum Application Form, the Bidder'Applicant may be deemed to have authorized the Depositories
to provide tothe Registrar o the Offer, any requested Demographic Details of the Bidder'Applicant as available on the records of the depositories,

Investors must ensure that their PAN is linked with Asdhaar and are in compliance with the nolification issued by Central Board of Direct Taxes nofification dated
February 13, 2020 and read with press releases dated June 25, 2021, read with press release daled September 17, 2021 and CBOT clrcular no.T of 2022, dated March 30,
2022 read with press release dated March 28, 2023 and any subsequant press! releasesin this regard,

ASBA* | Simple, Safe, Smart UPI’

way of Application!!! —

*Applications Supparted by Blocked Amount
{"ASBA") is a better way of applying to offers by
simipdy beocking the fund in the bank account.
For further details, check section on ASBA.
Mandatory in public issues.

No cheque will be accepted.

contac! NPCT st the toll free number; TA00T207 740 and mal id: ipo. updEinpcs.org.in

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: Forinformation on the main objecis of our Company, invesiors ane
requested 1o see *Aishony and Cerair Corporate Maters” beginning on page 227 ofthe RHP. The Memorandum of Assocation of our Company is a makerisi document for inspection in
reiation fo the Offer. For further datails, sea “Matersl Coniracts and Dociments forinspection” beginning on page 432 of the RHP

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limied by shases,

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP, the authonsed share capital of gur Company is ¥ 83,154,998 850
divided into 4, 796,626,443 Equity Shares of face valus of $10 each, 438, 162.753 Seres A CCPS, 142 544 268 Series A1 CCPS, B4T 075 656 Series B CCPS, 240 823, 765 Series C
COFS, 45,044 769 Senes C1 CCPS; 150,000,000 Seres O CCOPS, and 1,658, 222,23 3enes E CCOPS, The issued, stbscribed and paid-up Equity share capital of our Comgany is
¥ 36,870,722 580 divided into 3,687,072 258 Equity Shares of face value of T 10 each. For details of the capital structure of our Company, see *Capial Structure” beginning onpage 25
of tha RHP

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The names of the initial signatores of the Memaorandum of Assoclation of our Company along with their allotrment are: Alotrnent of 3,909 aquity shares of face value of T 10 each to AN
Techaologies Private Limitad and ane Equity Share to Dla Flest Technologies Private Limited inomines of AN| Technalogies Private Limied), For details of the share capital history and
capital siructune of our Company see " Capta’ Sucture” beginning on page B of the RHP

LISTING: The Equity Shares to be Allofied through the BHF are proposed (o be listed on the Stock Exchanges. Qur Company has recelved 'in-principle’approvals from BSE and NSE
fortha listing of the Equity Shares pursuant o thair letters each dated February 20, 2024, For the purposes of the Offer. the Designated Stock Exchange shall ba NSE. Asigned copy of
{he RHP has been delivered and a copy of the Prospectus shall be dalivered I the RoC in accordance with Seclions 26(4) and 32 of the Companies Acl, 2013, Fordelallz of the material
contracts and docurnents available lor inspaction from the date of the RHP up fo the Bid! Offer Closing Date, see Walenal Contracts and Documents for inspection”beginning an page
432 of the RHP

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI”): SEBI only gives its cbservations on the offer documents and this doas not constiute
approval of either the Offer or the specified securiiies stated in'the Offer Document, The investors are advizsed to rafes bo gage 366 of the RHP for the full 1ext of the disclaimer clause of
SEBI

DISCLAIMER CLAUSE OF BSE: It is to be distinctly undersiood that the permission given by BSE Limited should not in any way be deemed or construed that the RHP has been
cleared or approved by BSE Limited nor does it certify the correcingss or compleieness of any of the contents of the RHP. The imvestors are advised to refer o the page 373 of the RHP
for the full text of the disclasmerclaese o BSE.

DISCLAIMER CLAUSE OF NSE (the Designated Stock Exchange): It is lo be distincty underslood that the permission given by NSE should not in any way be deemed or construed
that the Offer Document has been cieared or approved by NSE nor does it cedify the comeciness or completensss of any of the confents of the Offer Documeant. The investors are
advised toreferio page 373 of the RHP forthe full iext of the disclaamer clause of NSE,

GENERAL RISKS: Investmenis in aquity-and aquity-related secunties imaolve a degres of rizx and investors should not invest any funds in the Offer unless thay can afford tolaka the
risk of losing theirantive investmant. Inveslors are advised 1o read the risk factors carefully bafore laking an investmant decision in the Offer. For laking an investment decision, investors
mugt rely on their own examination of our Company and the Offer, including the risks invelved. The Equity Shares in the Offer have nol baan recormmanded or approved by SEBI nor
thoes SEBI quareniae the aceuracy or adequacy of the contents of the RHP. Specific attantion of the investors is inwled bo “Risk Faclors"begnning on page 29 of the RHP,

UPl-Now available in ASBA for Retall Individual Investors and Mon Institutional Investor applying In public issues where the application amount is up to 7 500,000, applying through Registered Brokers, Syndicate, COPs & RTAs. Retall Individual Investors
and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SC5Bs) or to use the facility of linked online trading, demat and bank account, Investors are required to ensure that the bank account used for
bidding s linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and arg in compliance with CEDT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021,
CBOT Circular Mo. 7 of 2022 dated March 30, 2022 read with the press release dated March 28, 2023,

ASBA has to be avaled by all the investors excepl Anchor investors, LIPT may be avaited by (1) Relail individua! Bidders in the Refat Porion; (i) Non-instiulional Bidders with an applicalion size of 4o fo T 500,000 in the Non-insfitulional Portion. For defais on the A 584 and UP process, please referio
the detais given i the Bid Cam Appiication Form and sbridged prospectus and also please refer to ihe section "Offer Procedure " on page 403 of the RHP The process [s-a'so avaiabie on the weabsite of Associabion of irvesiment Bankers of india (“AIBI") and Stock Exchanges and in the General
Information Document. The Gid Cum Application Form and the Abnidged Prospectus can be downinaded from the websites of BSE Limited ("BSE'"] and Natonal Stock Exchangs of Indla Limited ["NSE”, and fogerher with B5E, the “Stock Exchanges ] and can be obiadned from the sl of bariks that is
displayed on the websts of SEB) al www.sebi gov misetuwebyolnenOtherdction. do*doRecogmissdFp=resdinimid= 33 and ftlps.deww sebi, r.' ntsahiiebiothen Oiherdchon.do 5'|1'nﬁ'snugm.se':ll'-'pr}uﬁ &indmlt=43, respeciively s updated fram tire fo lime, For the s of UPT apps and banks iive on
IP0), please refer fo the fink: www sebigowin, UPT Bidders Bidding wsing Ithe LR Mechanism may apply fhrough fhe SC5Bs and modile appiicat

Eponsor Banks forthe Offer, in scoomance with the requirements of SEBI circeiar dafed November 1, 2078 a5 amanded, ForOffer relafed quenes, Messs confac! the Book Running Lead Mamagers PBRLMS ") on their respective email IDs a5 menfioned below, For UP refated queries, investors can

hans whose names apoear on the wabaile of 3EBI a5 updated from fime fo lime. Axis Bank Limifed and /CICH Bank Limited have been appainted as the

BOOK RUNNING LEAD MANAGERS

kotak®

Investrment Banking

Kotak Mahindra Capital Company Limifed

1" Floor, 27 BKC, Plot No. G - 27

'G" Block, Bandra Kurda Complex

Bandra (Ezst), Mumbai 400 057 Maharashira, India
Tel: +91 22 4336 0000

E-mail: olasleciric.ipo@kotak com

Website: htipz:ifinvesimentbank kofak.com
Investor Grievance ID: kmecradressal@kotak com
Contact Person: Ganesh Rang

SEBI| Ragistration Number: INMOGO00E704

O SBICAPS

Cosrgradm brmairrerf Barbng Sodilars

581 Capital Markets Limited

1501, 15th fiooe, A & B Wing, Parines Crescenzo, 5 Block, Bandra Kurla Comple,
Bandra (East), Mumbal 400 0561 Maharashira, India.

Tel: +31 22 4006 S807; E-mail; olaelecinc ipoisbicaps.com

Website: wanww sbicaps.com; Investor Grievance 1D: imvestorrelations@sblcaps.com
Contact Person: Sambit Rath | Karan Savandekar Investor Grievance 10: investargrisvancefbobeaps in

SEBI Registration Number: INMOOG003531 Contact Person: Mivedika Chavan; SEBI Registration Number: INMOD0DOS92E6

AVAILABILITY OF THE RHP: Investors are advised to refer to the RHP and the "Risk Factors” I:uegmmng onpage 29 of the RHP before applying inthe Offer, & copy of the BHP shallbe
avaliable on the wabsite of SEBI at wanw sebe govin and shall be available on the websilas of he BRLMs, Kotak Mahindra Capilal Company Limited at hitps:fnvesimentbank katak.com,
Citigroup Global Markets India Private Limited at www.online ciflibesk. co.mdrhimdcitigroupgicbalscresn 1. him, BofA Securiies Indsa Limied at hitps:business. bofa.comibofas-india,
Galdman Sachs (India} Securities Privata Limiled at www.goldmansachs.com, Axis Capital Limitad at www.axiscapital.couin, ICIC] Securifies Limited at www.icicisecurities.com, SBI
Capial Markets Limited af wwww.shicaps.com and BOB Capital Markets Limited &t www bobicaps.in respeciively, the website of the Company, OLA Elechic Mobility Limited at
v claalechic, com and the websites of the Stock Exchanges, for BSE Uimited af wenw beaindia.com and for National Block Exchange of India Limited 3t www. nseindia.com.
AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopy of the abridged prospectus shall be available on the wabsite of the Company, the BRLMs and the Registrar to the offar at
waw olaglectric.com,  hitps:invesimenibank kotak.com, www.online.citibank.cocindrhtm/citigroupgiobalscreent.him, hilpsibusingss. bofa.com/bofas-india,
www.goldmansachs.corn, www.axiscapital.co.in, wew icicisecuribes, com, waww.sbicaps.com, www.bobcaps.in and waw linkintime.co.in

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Farm can be oblained from the Registerad Office of our Company, OLA ELECTRIC MOBILITY LIMITED:
Tal; 451 B0 3544 0050; BRLMs: Kotak Mahindra Capital Company Limited, Tel: 81 22 4336 0000; Citigroug Global Markets India Private Lirnited, Tel; +59 22 6175 9599; Bods
Securilies India Limited, Tel: +91 22 6632 8000 Goldman Sachs (India) Securilias Private Limited, Tel: +31 22 6616 9000 Axis Capital Limded, Tel: +91 22 4325 2183 ICICI Sacunties
Limited, Tel: +91 22 6307 T100; 3Bl Capital Markets Limited, Tel: 431 22 4006 9807 and BOE Capital Markets Uimited. Tel: 91 22 5138 9353 and Syndlcate Members: Kofak
Becurities Limied, Tel: +81 22 6218 5410; Investes Capilal Services (india) Private Limied, Tel: +81 22 6B40 T465 and SBICAP Securities Limded, Tel: +51 22 4227 3446 and al
selecied locations of Sub-Syndicate Members {as given belfow), Registéred Brokers, 3C5Bs,; Designated RTA Locations and Designated COP Locations for participating in the Cffer.
Bid cum Application Forms will also be available on the websites of the Stock Exchanges at weww bsaindia.com and wwa_nsaindia.com and al all the Dessgnated Branches of SC58s,
the listofwhich is &vailable on the websites ofthe Siosk Exchanges and SEBI

Citigroup Global Markets India Private Limited

1202, 12h Floor, First Intermational Financial Centar

(3 — Block, Bandra Kurla Comglex, Bandra (Easl)

Mumixai 400 093 Maharashirz, India

Tel: +81 22 6175 9995

E-mail: olaelectncipo@citi com

Website: waw.onling. citibank.co.infrimicitigroupglobalscreent . htm
Investor Grievance 1D: invesiors comésiaili com

Contact Person; Harsh Agarwal

SEEI Reglstration Number: INMOOIO10T18

BOOK RUNNING LEAD MANAGERS

/2] BOBCAPS

TRUST | INNCVATICHN | EXCELLERCE
BOB Capital Markets Limited

1704, B Wing, 17thFloor, Parinee Crestenzo, Plot Mo, © =38/39, G Block,
Bandra Kura Complax, Bandra {East) Mumbai 400 051 Maharashira, India
Tel:: +91 22 6136 9353; E-mail; olaglecinic.ipof@bobcaps.in

Wabslbe: www boboaps. in

BofA Securities India Limited

Ground Floor, “&" Wing, One BRG, 6" Block
Bandra Kura Compéex, Bandra (East),

Mumbai 405 051 Maharashira, India

Tel : +891 22 6632 B0O00

E mail : dg.ola_slectne_ipo@bofa.com
Website : hitps:\busingss bofa. comibofas-india

Contact Person; Kumar Kartha Immansmn
SEEBI| Registration Nurnber = INMDDODT1625

BofA SECURITIES 7

Investor Grievance ID: dg india_merchantbankingi@bola, com

| REGISTRAR TO THE OFFER

Ea_lmn

(I ICICI Securities

ICIC] Securities Limited

ICIC] Venture House, Appasaheb Marathe Marg
Prabhadeyi, Murmbad 400 025 Maharashtra, India
Tel: +91 22 6807 7100

E-mail: olaelectricipo@icicisacurdias com
Website: www icicisecurities.com

Investor Grievance ID:
cuslomencara@icicisacunties.com

I‘AKIS CAPITAL

Axis Capital Limited

15l Floor, Axis House, C-2 Wadia IMermational
Centre, Pandurang Budhkar Marg, Worll,
Mumbai 400 D25 Maharashira, India

Tal: +81 22 4325 2183

E-mail: claslectric ipo@axiscap.m

Wabshte: www.axiscapital.coun

Investar Grievance [D: complaints@axiscap.in
Contact Person: Favan Mak Contack Person; Ashik Joissr i/ Gauray Mitisl
SEBI| Registration Number; [NMO00012029 SEBI Registration Number: INMDDDD11179

| COMPANY SECRETARY AND COMPLIANCE OFFICER
Pramendra Tomar

Ragant Insigna, #414_ 3rd Floor, 4th Block, 171h Main

100 Feal Road, Koramangala Bengalury 560 034 Kamataka, India

Tel: +51 B0 3544 0050; E-mail: ipo@olaeleciric.com

Website: www.claelecinc.com

Bidders can contact the Company Secrelary and Compliance Officer, the Book
Running Lead Managers or the Regisirar o the Offer in case of any pre-0ifer or post-
{Offer related problemse, such as non-receipt of lafters of ABatment, non-credit of Allatted

Investor Grievance |D: olasiectric.ipo@linkintime co & Equity Shares in the respective beneficiary account, nan-recaipt of refund arders o
Contact Person: Shantl Gopalkrishnan, SEBI Registration Number: INRDDODOA0SE | non-receiptof funds by etectronic mods.

SUB-SYMDICATE MEMBERS: Almondz Global Securities Lim#ed, Amrapas Capital & Finance Services Limited, Anand Raihi Share & Stock Brokers Limied, Anand Share
Consuliancy, ANS Pl Limited, Ashwani Dandia & CoAsit C Mahta invesimant inlermediates Limited, Axis Securibies Limitad, Cenfrum Broking Limiled, Cantrem Weadth Managemeant
Lid, Chisice Equity Broking Private Limited, Catal & Broacha Stock Broking Privale Limited, DB| Intemmationaly Stack Brokers Lid, Euraka Stock & Share Broking Services Lid, Firmizand
Tachnology privale Limited, G Ra| & Co, (Consultants) Limited, Giobe Capéital Market Limited, HOFC Securities Limited, IFL Securities Limited, Jhaver Securities, M Financial
Services Limited, Jobanputra Fiscal Services Private Limited. Kalpatan: Muttiplier Limited, Kantilal Chhaganlal Sec Pyt Lid, Keynote Capitals Limited, KJMC Capital Market Senvices
Limited, Lakshmishree Invesiment & Secwities PviLimied, LKP Securities Limited, Inventurs Growth & Securifies Lid, Marwad Shares & Finance, Motilal QOswal Financal Senices
Limited, Motilal Cswal Securities Limitad, Mirmal Bang Securities Pyt Limited, Muvama Wealth and Investment Limited [Edetweiss Broking Limited), Patel Weslth Advisors Pyt Limited,
Prabhudas Lilladher Private Limited, Pravin Ratial Share & Stock Brokers Limited, BR Equity Brokars Private Limited, Sharekhan Limited, SMC Global Securities Limited, Systematix
Shares and Slocks {India) Limitad, Tanna Financial Services, Trade Bulls Securiies (P Lid, Wayweaalh brokars Pt Lid and Yes Securites (India) Limided

PUBLIC OFFER ACCOUNT BAMK: Axiz Bank Limited. | REFUND BANK AND ESCROW COLLECTION BAMK: ICICI Bank Limited. | SPONSOR BANKS: Axis Bank Limibed and
|CIC1 Bank Liméed. | UPI: LIPI Bidders can 2so Bid through URI Meachanism

All capitalised terms used harein and not specifically defined shall have the same meaning as ascribed to them in the RHP,

Goldman Sachs (India) Securities Private Limited
851-A, Rational Housa

Appasaheb Marathe Marg, Prabhadew

Murrai 400 025 Maharashira, India

Ted: +91 22 6616 S000

E-mail: oleevipoi@gs.com

Website: waw.goldmansachs.com

Investor Grievance 1D | india-client-supportiigs. com
Contact Person; Rehan Johar { Anant Gupla

SEBI Reglstration Number: INMODI0T 1054

L!NK[mime

Link Intirme India Private Limited

C-101, 151 Floor, 247 Park, LB.S. Marg, Vikhrol West

Murmibat 400 (043 Maharashtra, Indis

Tal: +97 8§10 817 4940; E-mall: olaelectrc.ipof@linkintime.co.n
Website: www nkintime.coun

For QLA ELECTRIC MOBILITY LIMITED
Cin bahalf of the Bosnd of Dirsctors

Sl

Pramandra Tomar

Company Secretary & Compliance Officer

Place: Bengaluru, Kamataka
Data: July 27, 2024

OLAELECTRIC MOBILITY LIMITED Is proposing, subject to recaipt of requisite approvals, market conditions and other considerations, to undertake an initial public offer of fts Equity Shares and has filed tha RHP with the ReC. The RHP shall be avatabbe on the website of the SEBI at www.sebl.gov.in as wall 25 on the websiles of the Stock Exchanges |.e. BSE and NSE
& www bseindia com and www.nsaindia.com, respectively, on the website of the Company at www.olaelectric.com and the BRLMs i.&., Kotak Mahindra Capital Company Limited at hitps:linvestmentbank. kotak com, Citigroup Global Markets India Private Limited at www.online citibank. co.inirimicitgroupglobalscresn® . hbm, BofA Securities India Limited at
hitps:ihusiness bofa.com'bofas-india, Goldman 3achs (India) Securties Private Limited at wwwi.goldmansachs com, Axis Capital Limited at www axiscapital.co.in, ISIC] Securites Limiled at wwwicicisecurities.com, SBI Capital Markess Limited a1 wwww,sbecaps.com and BOEB Capital Barkets Limited ai www. bobcaps i, Any polential investor showsd note that
mvasimant inaquity shares irolves a high degres of risk and for detailz relating 1o such rsks, please see the section tifled “Risk Faclors” beginming on page 23 of the EHP. Potestial investors should not raly on the DREHP filed with SEBI for rmaking any investment decizion bul can enly rely on the infoemation includedin the RHP.

The Equity Shares have not been and will not be registersd under the Unded Stales Secunties Aclof 1933, as amended (*US. Securities Act™) or any stale securities laws in the Linited Statas, and unless so registersd, may nol be offered or sold within the United States, except pursuant to an exemplion from, or in a ransachon nat subject 1o, the registration requirements
of the'l. 5. Securiies Act end applicable U5, stale securites laws. Accondingly, e Equity Shares are being offered and soid () in the Linited States salely to “qualified mstiuticnal boyers” (25 defined m Rule 14dAunder the LS. Securities Act) iniransactions exempt from the registrafion requiremenis of the L 3. Securities Act and () outside the Uinited Stales inoffshore

franzaclions in reliance on Regulation 3 of the .5, Secunties Act and the apphcable laws of each jurisdiction whers such offers and sales ane made.

CONCEPT

www.readwhere.com




