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This is & public announcement for information purposes only and is nol a prospectus announcement and does not constitute an invitation or offer to acquire, purchase or subscribe to securities, Not for release, publication or distribufion directly or indirectly, outside India. Initial public offer of Equity Shares [as defined below) on
the main board of BSE Limited {*BSE™) and National Stock Exchange of India Limited ["NSE", and together with BSE, the “Stock Exchanges") in compliance with Chapter Il of the Sacurities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Requlations, 2018, as amended ("SEBI ICDR Regulations”),

OLAELECTRIC

OLA ELECTRIC MOBILITY LIMITED

Cur Company was incorporated as “0fa Eleciric Mobility Prvate Limited' at Bengaluru, Karnataka as a private limited comgany under the Companias Aci, 2013, pursuant to a certificate of incorporation datad February 3, 2017, izsued by the Begistrar of Companies, Central Reqgistration Centre. Subsequently, our Company was converted 1o a public limited company and
the name of our Company changed fo "0 Electric Mability Limited pursuant to a Shareholders” resolubon dated October 5, 2023 and a fresh cerlificala of incorporation dated November 17, 2023 was issued by the Registrar of Companies, Karnataka at Bengaluru {"RoC”), For further details, sae "Hisfory and Certaln Corporats Malters — Bnef Hisfory of otr Company”on
page 227 of the red hering prospecius dated July 26, 20024 fied with the RoC on July 27, 2024 ("RHP” or "Red Herring Prospectus™).
Registered Office: Regeant Insignia, #414, 3° Floar, 47 Black, 17" Main, 100 Fest Road, Koramangala, Bengalury 560 034, Karmataka, India; Tel: +31 B0 3544 0050; Website; www.olaglectric com; Contact person: Pramendra Tomar, Company Secretary and Compliance Officer;
E-mail: ipoi@olaeiectric.com; Corporate identity Number: UT4000KARM TPLCISSS1S

OUR PROMOTER: BHAVISH AGGARWAL

INITIAL PUBLIC OFFERING OF UPTO [«] EQUITY SHARES OF FACE VALUE OF 710 EACH OF OLA ELECTRIC MOBILITY LIMITED (OUR “COMPANY" OR THE “COMPANY"') FOR CASHAT A PRICE OF T[] PER EQUITY SHARE (INCLUDING A PREMIUM OF ¥[«] PER EQUITY SHARE) ("OFFER PRICE")
AGGREGATING UP TO [«] MILLION (THE “OFFER") COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH AGGREGATING UP TO 55,000 MILLION (THE “FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 84,941,997 EQUITY SHARES OF FACE VALUE OF
¥ 10 EACHAGGREGATING UP TO #[«] MILLION (THE “OFFER FOR SALE").

THE OFFER INCLUDES ARESERVATION OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH, AGGREGATING UP TO ¥55.00 MILLION (CONSTITUTING UP TO [#] % OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL, FOR SUBSCRIPTION BY ELIGIELE EMPLOYEES ("EMPLOYEE
RESERVATION PORTION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION ISHEREINAFTER REFERRED TO AS THE “NET OFFER". THE OFFER AND THE NET OFFER SHALL CONSTITUTE [#] % AND [ ] % OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE OFFER FOR SALE

: w A -!I T
E!_ --.1.
(Please scan ihe (R
code to viaw the RHP)

' The details of the Top 10 selling shareholders are as below:

' NAME OF SELLING SHAREHOLDER TYPE NUMBER OF EQUITY SHARES OFFERED/ AMOUNT (2 IN MILLION) WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE (IN 2)*

Bhavish Aggarwal Fromoter Sefling Shareholder Up to 37,915,211 equity shares of face value of ¥ 10 each aggregating up to T[] miflion Meghigible®
| Indus Trust Promoter Group Selling Shareholder Up to 4,178,996 equily shares of face value of 7 10 each aggregating up to ¥e] million . NIl
' Alpha Wave Ventures I, LP Fmresmr'aelling ahareholder Upto 3.?5?,553 aquity shares of face value of ¥ 10 each aggregazihg up to %] e] millkon ' 62,38
| Alpine Opportunity Fund V1, LP. Investor Selling Sharehalder Up to 630,336 equity shares of faca valug of T 10 each aggregating up to T[e| million ' 11.51
" Internet Fund 1l Pte Lid Investor Selling Shareholder Up to 6,360,891 equity shares of face value of ¥ 10 each aggregating up to ¥[«] million ' 11.70
| MacRitchie Investments Pte. Ltd Invesior Selling Shareholder Up to 1,354,978 equity shares of face value of ¥ 10 each aggregating up to ¥[«] million ' mn

Matrix Partners India Investments Il LLC Investor Selling Shareholder Up te 3,727 534 equity shares of face value of T 10 each aggregating up to ¥[«] million . 822
| SVF |l Ostrich (DE) LLC Investor Selling Shareholder Up o 23,857 268 eg |ji13.r shares of face value of T 10 each ag'gregating up to e] million ' 01,37
| Tekne Private Ventures XV, Ltd, Investor Sﬂlling' Shareholder 'IJ|i s ":'ITE-,SE-fe:i Uity shares of face value of ¥ 10 each agg nz~g'|:'1tir!-g L;p- to T[=] million ' 113.12

Ashna Advisors LLP Investor Selling Shareholder Up to 601,828 equily shares of face value of ¥ 10 each aggrégaﬁng up to ¥ e] million 71.15

‘Az cerified by 5.8, & Associates, Chartered Accountants, by theircedificate dated July 26, 2024, " Caloulated on a fully aluted basis,

* The aversge cosf of acquisition per Equify Share for Bhavish Agganwal is befow $0.07.

" The average cost of acquisition per Equily Share for indus Trus! is Ni since 728 equily shares of face value of T 10 2ach were acquired by way of gift on January 18, 2019 and 141,358 544 equity shares of face value of ¥ 10 each wers scquired pursuant o a bonus issee by our Company on December 23, 2021
Forfurtherdsfails, see “The Offer” beginning on page 79 of the RHF,

We are a pure EV player in India building vertically integrated technology and manufacturing capabilities for EVs and EV components. We manufacture EVs and certain core EV
components at the Ola Futurefactory. We have delivered seven products and additionally announced four new products. We operate a direct-to-customer omnichannel distribution
network across India, comprising 870 experience centres and 431 service centres as at March 31, 2024, and our Ola Electric website.

The Offer is being made through the Book Building Process in accordance with Regulation 6(2) of the SEBI ICDR Regulations.
QIB Portion: Not less than 75% of the Net Offer | Non-Institutional Portion: Not more than 15% of the Net Offer | Retail Portion: Not more than 10% of the Net Offer
Employee Reservation Portion: Up to [*] Equity Shares of face value of ¥ 10 each aggregating up to ¥55 million
PRICE BAND: ¥72 TO %76 PER EQUITY SHARE OF FACE VALUE OF 310 EACH
THE FLOOR PRICE AND THE CAP PRICE ARE 7.2 TIMES AND 7.6 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY
BIDS CAN BE MADE FOR A MINIMUM OF 195 EQUITY SHARES AND IN MULTIPLES OF 195 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH THEREAFTER
A DISCOUNT OF 2 7 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION
SINCE COMPANY HAS INCURRED LOSS IN FINANCIAL YEAR 2023 BASED ON RESTATED IND AS SUMMARY STATEMENTS, THE BASIC AND DILUTED EPS IS NEGATIVE,
AND HENCE, THE PRICE TO EARNINGS RATIO IS NOT ASCERTAINABLE

In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated July 27, 2024, the above provided price band is justified based
on quantitative factors/ KPls disclosed in the “Basis for Offer Price” section on page 146 of the RHP vis-a-vis the weighted average cost of acquisition (“WACA") of primary and
secondary transaction(s), as applicable, disclosed in the “Basis for Offer Price” section on page 146 of the RHP and provided below in this advertisement.

In making an investment decision, potential investors must only rely on the information included in the RHP and the terms of the Offer, including the risks involved and not rely on any
other external sources of information about the Offer available in any manner.

RISKS TO INVESTORS
For details refer to section titled “Risk Factors” on page 29 of the RHP

1. Losses and negative cash flow from operating activities in the past: We have incurred Particulars Fiscal 2024 | Fiscal 2023 | Fiscal 2022
losses and negative cash flows from operating activities since our inception, (in T million, except as stated otherwise)
including in Fiscals 2024, 2023 and 2022 as set forth in the following table: Research cost as a % of total spend on 20.50% 16.95% 8 92%

Amount in X million | | research and product development (%)
Particulars Fiscal 2024 Fiscal 2023 Fiscal 2022 (E = BIC)
Loss Before Tax (15,844.00) (14,720.79) (7,841.50) | | | Total spend towards research and 3,851.06 5,077.11 1,758.40
" Net cash used in (6,330.87) (15,072.71) | (8.840,54) | | |_Product development (C = A+B)
Operating Activities Rﬁseamh and product devglnpmeﬂnt as 7.69 19.30 47.09
Our Material Subsidiaries, OET and OCT have continuously incurred losses since its wu?ef Of fevenue ifaim) operations ()
inceptinn. (1) Intangible assels under development are capitalised expenses in the Restated Consolidated Financial Information.

2. Limited operating history: |I'IEDI"PDFEtEd in 2017. we delivered our first electric vehicle (£) Expenditure on research actvifies are recognised in the statement of profit and loss of the Restated Consoligated Financial

{"EU”:I SCONIEE it Dacembat: 2091, As wa Kave ‘a. limiad nperating histnry in Information. For further delais see, "Restated Consolidaled Financial Infarmation — Notes forming part of the Restated Consolidated
manufacturing EVs, there is a limited historical basis on which we can make
judgments regarding our ability to develop, manufacture, and deliver EVs or their
components or our future results of operations, including our ability to achieve
profitability in the future. If we fail to address any or all of the risks and challenges
pertaining to EV industry, our business may be materially and adversely affected.

. Majority portion of our Objects are towards investment into research and development
purposes: We intend to utilize T 16,000 million out of the Net Proceeds for investment
into research and development purposes of our Company, which constitutes a
significant portion of the Net Proceeds which we propose to raise pursuant to the
Offer. We cannot assure you that such investment into research and development will
proceed as planned and result in creation of tangible assets or achieve results as
anticipated.

. Risk associated with investment in research and development and technology: We
have heavily invested in and plan to continue investing in R&D and technology,
including developing our cell manufacturing capabilities through the BIC. There is no
assurance that we will realise returns on such investments. The following table sets
forth our R&D spend, which comprises intangible assets under development and
research costs.

Financial Information— Note 29: Other Expenses’on page 308 of the RHF.

. Supply and Pricing risk: While we manufacture certain EV components, others are

sourced from third-party domestic and foreign suppliers. In Fiscals 2024, 2023 and
2022, imported supplies comprised 37.03%, 31.11% and 29.76% of the cost of materials
consumed, while domestic supplies comprised 62.97%, 68.89% and 70.24% of the cost
of materials consumed. Our Company can experience disruptions in the supply or an
increase in prices of components and raw materials, which could result in an increase
inthe price and impact the delivery timelines,

. Ineligibility/ elimination of Government incentives/ subsidiaries: We benefit from

certain government incentives such as the FAME Phase |l subsidies, subsidies from
the government of Tamil Nadu and goods and services tax reimbursements. Any
reduction or elimination of government incentives such as the Electricity Mobility
Promotion Scheme, 2024, Automobile PLI Scheme, Cell PLI Scheme, subsidies from
the governments, and GST reimbursement or the ineligibility of any of our electric
vehicles for such subsidy would increase the retail price of our electric vehicles and
could adversely affect customer demand for our electric vehicles and affect our ability
to achieve profitability.

7. Risk related to sourcing of raw materials from China: We plan to continue to source raw

materials from suppliers in China for the purpose of cell manufacturing. We may be
exposed to the possibility of product supply disruption and increased costs in the

Particulars Fiscal 2024 | Fiscal 2023 | Fiscal 2022 event of changes in the policies, rules and regulations of the Indian or Chinese

(in T million, except as stated otherwise) gnv;rnment, im':lllhflr.iim_:ﬁl as ;t result of any pnI;ticaLte;'lsiuns, which m:.;uld {:u!:sul:l in trade

" . . tariffs, increased freight charges or prices of cathode active material and anode active
:gf;g;;;ﬁﬁﬂ%lme dusels Wicor $301.69 221029 1,601.90 material, or acomplete halt on imports from China.

Additions to intangible assets under 79 50 83,05 91 08% 8. Performance and quality related risk: We design and develop new EV products and

. TS S SRS certain core EV components in-house, such as the motor and drivetrain, battery packs,

development as a % of total spend ET electronics and software. We import cells from foreign cell manufacturing companies,

research and product development (%) and plastic parts, electronic child parts and metal parts from other domestic and

(D =AC) foreign suppliers. We cannot guarantee that the components or raw materials sourced

Research cost * (B) 789.41 860.82 156.90 will be free from defects or quality issues.
Continaed on next page..,
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Cominued from previols page.

9. Risks associated to Ola Gigafactory: We intend to utilize ¥ 12,276.41 million of the Net
Proceeds to fund our capital expenditure requirements to expand the Ola

19. The average cost of acquisition per Equity Share acquired by the Promoter and
Selling Shareholders, as on the date of the Red Herring Prospectus is:

Gigafactory’s manufacturing capacity. We have also relied on the D&B Report, which | | Name of the Promoter / Number of Equity | Average cost of acquisition
provides certain risks like risks in relation to obtaining required approvals from Selling Shareholders Shares held per Equity Share (in 3)*
governmental authorities in a timely manner, technological risk, time and cost overrun P 1so the P Selling Sharehold
in relation to Phase 1(b) and Phase 2 etc. We may experience cost overruns and face | | ' ”"IWE" (€56 618 FIGAIGET SElling SlisiSudider) ——
significant delays in completing the remaining phases of the Ola Gigafactory. The Ola | | Bhavish Aggarwal 1,361,875,240 Negligible
Gigafactory will be expanded in phases as set out below: Promoter Group (also the Promoter Group Selling Shareholder)
Sl. | Phase Cumulzlltive Expected dati_a of cpmpletiun Indus Trust 141,959,272 Nil*
No. capacity and operationalisation Investor Selling Shareholders
1. | Phase 1(b) D GWH AL e Ab Initio Capital, L.P. 10,037,028 111,51
2. | Phase 2 6.40 GwH April 30, 2025 ik Wave Ventues 1.LP 128 503 423 6238
3. | Further phases 20 GwH Quarter 2 of Calendar Year 2026 p, a T1ave En, = — :
“Inferms ofthe D&B Report Alpine Opportunity Fund 21,412,329 111.91
10. Intellectual property rights risk: We regard our trademarks, service marks, patents, VI, L.P.
domain names, trade secrets, proprietary technologies, and similar intellectual | | Ashna Advisors LLP 601,828 7.15
prngert}f as critica! to our success. We have 88 registered patents and 217 patent | | Internet Fund Ill Pte Ltd 222 436,381 11.70
applications pending in India under _the Patents Act, TETD_, as of July 24, 2024. | |\, cRitchie Investments 46,028,218 75 11
We may not be able to protect our intellectual property rights and prevent the Pte Ltd
unauthorised use of our intellectual property, which could harm our business and e :
competitive position. Further, we do not own the trademark for our brand name 'Ola’. Tflfr_:_x F’:.:Artners India {1 3,023,308 8.22
11. Product concentration risk: We derive our revenue solely from the sale of limited F”"E :
electric vehicle scooter models. If our electric vehicle scooters are not well-received | | Matrix Partners India 126,623,262 8.22
by the market, our business could be adversely affected. The following table | | Investments |Il, LLC
provides a breakdown of the revenue contribution of each of our EV scooter models | | Nuvama Private Investments 12,168,907 71.15
inthe past three Fiscals: Trust-Nuvama Crossover
Fiscal 2024 Fiscal 2023 Fiscal 2022 Opportunities Fund — Series ||
Revenue | Revenue | Revenue | Revenue | Revenue | Revenue | | | Nuvama Private Investments 9,464,591 71.15
contribu- | contribu- | contribu- | contribu- | contribu- | contribu- | | | Trust-Nuvama Crossover
tion(¥ | tionasa | tion(X |tionasa | tion(X | tionasa Opportunities Fund — Series
million) | percen- | million) | percen- | million) | percen- 1l A
tage of tage of tage of || [\, ;vama Private Investments 9,465,448 74.06
re; E';:'E re; E::'E re; :,':E Trust-Nuvama Crossover
operations pperations operations| CPDOILAYGS FLind = Siies
(%) (%) AN || A—
Ola S1 Pro (Gen 1) | 16,869.67| 33.67% | 15,305.84 | 58.18% | 3,177.29 | 85.09% ||| Sarin Family India LLC 8,714,241 8.22
Ola S1 Pro (GEH 2} 13‘001.22 25 Q5% _ - - ; SVF |l Ostrich {DE] LLC 310,424,44? o1 37
Ola S1 134284 | 268% | 7,724.05 | 29.36% : Tekne Private Ventures XV, Ltd. 36,319,597 113.12
Ola S1 Air 048267 | 18.93% = = = Ascerlified by B.B. &Associates, Chartered Accountants pursuant to their cerlificate dated July 26, 2024.
Ola S1 X+ 533942 | 10.66% ) ) ) * The average cost of acquisition per Equity Share for Bhavish Aggarwal is below Z0.01,

*The average cost of acquisition per Equity Share for Indus Trust is Nil since 728 equity shares of face value of
% 10 each were acquired by way of gift on January 18, 2019 and 141,958,544 equity shares of face value of T 10 each
were acquired pursuant to a bonus issue by our Company on December 23, 2021,

20. Weighted average cost of acquisition of all shares transacted in three years, eighteen
months and one year immediately preceding the Red Herring Prospectus is as

12. Full warranty cycle has not been completed: We are yet to complete a full warranty
cycle in respect of our EVs. We could, in the future, become subject to warranty
claims, resulting in significant expenses, which would in turn materially and
adversely affect our financial condition, results of operations, and prospects. In
addition, if we are able to increase our sales volumes and expand our product line, in

: . : s : . follows:
line with our business strategy, we could experience an increase in the number of : : =
warranty claims and be required to increase our warranty provisions. Period Weighted Cap Price is 'X’ times Range of
13. Failure to achieve the Cell PLI Scheme Capacity: Under the Cell PLI Scheme, we are Average_s F?Et the Weighted acquisition _pru:e:
required to manufacture cells as per the committed capacity specified in our bid and of Acquisition Average Cost Lowest Price -
the Programme Agreement. Accordingly, we are required to achieve 1 GwH capacity (in) of Acquisition Highest Price (in <)
in the first year in Fiscal 2024 which we achieved on March 22, 2024, 5 GwH capacity | | Last one year 47.00 1.62 Nil**-129.90
1i:n tl::-, secnng year, 1:]th;|;| c:pacity in th: third :.’EE:!‘ _an:ihZEI GwH c:pacity I:}f‘ IH:E Last 18 months 47.00 1.62 Nil**-129.90
ourth year. Pursuant to the Programme Agreement, in the case where we fail to | I~ - years 2242 339 Ni*-129 90
EEI"IIE\’E L agreec! P capa?clty, Whic's 35_5 Sksudl on @ qu?rterly baSIs.. e *Acquisition price of Equity Shares acquired pursuant to bonus, gifts and ESOPs is NIL
overnment of India has the right to deduct twice the shortfall in the committed _ ,
capacity from the total subsidy payable to us. 21. WACA, Floor Price and Cap Price
14. Competition Risk: In the competitive market in which we operate in, our competitors || Past Transactions Weighted average | Floor Cap
may be able to source raw materials at lower prices or manufacture their EVs in a cost of acquisition | Price | Price
more cost-efficient manner. In order to remain competitive in the market, we may be (inX)* (in times) | (in times)
compelled to reduce the prices of our EVs. Such reduction in pricing may in turn || WACA of Equity Shares that were issued 47.00 1.53 1.62
adversely impact our ability to achieve profitability as well as our business, || py the Company (primary transactions)
prospects andresults of operations. | _ WACA of Equity Shares that were acquired 87.83 |  082| 087
15. Inadequate access to public charger guns: Demand for our EVs will depend in part or sold by way of secondary transactions

upon the availability of a public charging infrastructure, as EV users must rely on
public charging infrastructure to charge their vehicles while travelling. Inadequate
access to public charger guns could cause customers to face difficulties in
recharging their EVs, particularly during long distance travels. To the extent we are
unable to meet customer expectations or experience difficulties in providing our
charging solutions, our reputation and business, prospects, financial condition,
results of operations, and cash flows may be materially and adversely affected.

16. Driving range on a single charge of our electric vehicles declines over time: The
driving range of our EVs on a single charge declines principally as a function of
usage, time, and charging patterns. According to the Redseer Report, a single
battery charge provides arange of 70-115 km on average (for lithium-ion batteries) for
E2Ws. Since we only commenced delivery of our first scooter model, the Ola S$1 Pro,

"As certified by B.B. &Associates, Chartered Accountants, by way of their cerlificate dated July 26, 2024,

22. The 8 BRLMs associated with the issue have handled 80 public issues in the past
three years out of which 21 issues closed below the issue price on listing date.

Name of the BRLMs Total Issues closed
Issues | below IPO Price
on listing date

Kotak Mahindra Capital Company Limited* 5 2
Citigroup Global Markets India Private Limited” E
BofA Securities India Limited*
Goldman Sachs (India) Securities Private Limited” -

in December 2021, we are unable to accurately assess the actual deterioration of | | Axis Capital Limited* 12 3

battery life in the long term. Such battery deterioration and the related decrease in ICICI Securities Limited* 17 3

range may negatively influence potential customer decisions whether to purchase . T

our EVs, which may harm our ability to market and sell our EVs SS Vel mahes e . S
17. Since the Company has incurred loss in the Financial Year 2024, the basic and diluted | | BOB Capital Markets Limited - 1 1

EPS is negative and hence, the Price to Earnings ratio is not ascertainable. Common Issues handled by the BRLMs 40 9
18. Weighted Average Return on Net Worth for Financial Year ended 2024, 2023 and 2022 | | Total 80 21

is (63.62)% ‘Issues handled where there were no common BRLMs

ANCHOR OFFER PORTION BID OPEN/CLOSE DATE THURSDAY, AUGUST 1, 2024
e BID/OFFER OPENS ON FRIDAY, AUGUST 2, 2024”

BID/OFFER CLOSES ON TUESDAY, AUGUST 6, 2024"

" QurCompany, in conswtation with the BRLMs, may consider parficipation by Anchorlnvestors in sccordance with the SEBICDR Reguiabions. The Anchor nvestor Bid/Offer Period shail be ane Working Day prior to the Bid! Offer Opening Date
= The LR mandate ano bime and date shat be at 5.00 p.m. an the BidOffer Closimg Date.

Continued an Next page...
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The Price Band and Ofier Price will be determined by aur Company, in consultation wiih the ERLMs, on the basis of assessment of marked demand for the Equity Shares offersd
fhrough the Book Building Process and on the bases of quaniitative and qualitative fackors as described balow. The face value of the Equity Shares is T10 each and e Offer Price is
[#]times the Floor Price and [#] limes ihe Cap Price, and Floor Price is 7.2 fimas the face value and the Cap Priceis 7.6 times the facevalue. Invesiors should aiso see "Risk Faciors”,
“Summary of Fingncial Inforrmebion”, "Dur Business”, "Resisled Consoidated Financial Informahion”, and “Mansgement's Discurssion shd Analysis of Financial Condifion and Resullz
of Cperations”beginning on pages 29, 81, 187, 250 and 320 of the RHP, respeciively, to have aninformed view before making an imestment decision
CQualitative factors
Sorme of the qualilative factors and our strengths which farm the basis for computing the Offer Price are as follows;
+ Pura EV playar with a ksadership postion in the [ast-growing Indian E2W market;

a. We were tha largest EZW sallar in India by number of units registered in Fiscal 2024, accounting for approximataly 35.00% of the total E2W registrations in India for such pariod,

according bo the Redseer Fepor,

= [Founder led company supponied by a highly expenienced and professional leadership team:

& Qwr Founder, Chairman and Managing Director, M. Bhavish Aggarwal, i3 an entrepreneur who founded our Company, in addition fo ANI Technologies Private Limited, also
known a5 Ola Cabs, in 201(; and

b. OurBoard of Directors and our senior managament have exgpenence across a broad range of industres and functions
+ In-housa R&D and technology capabilites:

key technologies: (a)software, (b) electronics, (o) maodor and drivetraimn, (d) cells and battery packs-and (e) manufachinng technology,
+ Manufacturing af scale and supply chain resifience;

Futurefaciory had an instaSied capacity of one million units per year,
+ Scalable platform-based design and development approach;
a. We are able o leverage common elemants, such as modular electne powartram including modular battery pack with BMS and motors, as wed as a powar alactronics modula,
elecironics and software lo develop and dasign naw EY models.

+ Direct tocustomer ormnichannel distribution model.
& Dur D2C distribution model enabies us iodirecily engage with cusiomers and collect customer feedback which helps usin developing our producis and make product upgrades.
+ Eligibility for EV-related government incentives lzading fo cost advaniages:

a. We are the only EV manufaciurer in India that is & bensficiary of two Governmant of India PLI schemes; the Automobsle PLI Scheme and the Cell PLI Scheme, accarding Lo the
Redseer Heport: and

B, In addiion, the Govemment of India's FAME scheme, subsidies from the goverrment of Tamil Madu, and goods and services 1ax reimbursement, provides a subsidy 1o ad
customers who purchasa EV's.

= Execution excellence;
a. We built the Ola Futuretactory in eight months, from the start of construction fo manufacturing ourfirst EV scooter at the assemily line in the factony; and

cenire network o BT0 expenence centres a5 at March 31, 2024,
For datads, sea VurBusiness - Our Compalive Strengths on page 193 ol the RHP.
Quantitative factars

Sorme of the informalion presentad below refating o our-Company is derived from the Restated Consalidated Financial Information. For details, see ‘Restated Consoidaned Firancial
Information”and “Offer Financia informalion beginning on pages 258 and 328 of the RHP, raspectvaly,

Some of the quantitative factors whéch may formthe basis for computing the Offer Price are a3 follows:
A, H-mr:. and Diluted Earnings Per Equity Share ("EPS") (face value of each Eqault].r Shareis 710):

| Financhal year/period ended BasicEPS(in?) |  DilutedEPS{in®) |  Welght |
. Masch 31, 2024 {4. 353 4. '-lﬁ} . 2|
| March 31,2023 (a1 | (3.91) | g
| March 31, 2022 {223 | 223 | 1
Wﬂighted Awmg: (3.85) | (3.85) | &
B. Fﬂca.IEarnlng [“PIE") ratioin relation to Price Band of 272 o TT6 per Equrtyr Share:
Parﬂ:ulars PIE al the Floor Price 1numlm of I.Imu} F.'E ak the Cap P'rh:a tnumhur of 1ln1a=5]

| Based -::nn basic EPS for financial g.-earmded March 31, 2024 NA. N
| Based on diluted EPS for financial year ended March 31, 2024 NA. N.A _'
Since Basic and Oiuted Eamlngs Per Share .ﬁ:lr}'earended March 31, 2024 s naga-!we. FIE rafio of our ':n':i’ﬂ,l:'ﬂl'-'j.f-lﬁ ol asceriainable,
{: Industry F"-Eer Group F'IE r.“lu . Flalurn nnHet Wnrlhl:"ﬂ:rHW“b E. Ham.suﬂl'alua {“HA’U"bpMEqui'ry Sham
Particulars PIERatio | | Financia Year RONW (%) | Weight | | Particulars )
Highest 6899 March 31, 2024 (78.46) B _.ﬂus an I'-'Iarm a1, 2024 554 |
Lowest 2889 | [parch 31, 2023 6247) | 2 | | After the completion of the Offer .
Inu:IusmuI Ccmpnslte M3IT | [ jarch31 222 2142) | 1| | -Attha Fioor Prica 16.89
: wnrghtod Avnraga {63 EIh' ' i ; -Albthe ':‘E'F‘ F"””'E' 705
' = _ {}Hnr F‘nn:e [
F. KeyPerformance Indicators ["KPIs") ) e

The table balow sets forfh the details of our KPIs that our Company considers 1o have & bearing for amving &l the basis for Offer Price. All the KPIs disclosad below heve bean
approved by a resolution of our Audt Commitlee dated July 26, 2024 (copy made availsble in item no. (ijunder ‘Walenal Confracls and Documents for ingpection” on page 432 of
the RHP), and the Audd Commities has confirmed that the KPls pedaining fo our Company that have been disclosad o earlier imvestors at any paint of time during the three years
periad prior 1o the date of filing of the RHP have been disclosed in this section, and aiso noled thal these KPEs have been subject to verification and cerification by B.B. &
Associatas, Charterad Accountants pussuant 1o cerificate dated Juby 26, 2024,

In addition to the above, theAudit Commities also noted thal offver than the below mentionad KPIs:

(i1 thereare certain items! metrics which have nol been disclosed in this RHFP as the same are nof audilable or wenfiable and! or not 2 perfformance indicator as such items do not

convey any meaningful information to determine performance of our Company, given eany slage business;

performance indicators or deemed to have a beanng on the determinabon of Ofer price, Fordetails, see "Our Businsss”, "Management's Discussion and Analysis of Financial
Condifion and Reswts of Operalions” and “Restaled Consofdafed Fnancial infarmation "on pages 187, 328 and 253 of the RHP. respechvely,

‘.ﬂspermsfa{e-d IndAS Summ&.r}r.':'.‘mreme.'ﬁﬁ or e Gump&n]e
For defals of our after operaling metncs distlosed slsewtens in the RHA see Our Busimess” and “Management’s Discussion and Analysis of Finansial Condibon and Results of
Operations "beginning on pages 167 and 320 of the RHP respectively.

G. Description on the historic use of the KPls by our Company to analyze, track or monitor the operational andlor financial performance of our Company

Inevaluating our business, we consider and use cartain KPIS, ag presented above, as a supplemental measure 10 raview and assess our financial and operating performance. The
presentation of these KPIs a7e notintended to be considerad in isolation or a5 a substifute for the Restated Consolidated Fimancial Inforrmation. We use these KPIs to avaluate our
financiad and operating perfiormance. 3ome of these KPlsare not defined under Ind A% and are nof presented inacoordancewith Ind A5, These KPEs have limitationz as analylical
tools. Furher, these KPIs may differ from the similar information used by other companies and hence their comparabiity may be kmited. Therefore, these metics shoukd not be

operation, Although these KPEs-are not & measure of performance calculated in accordance with applicable accounting standards, our Company’s managemeni believes that i
provides an additional tool for nvestors bo w5e in evaluating our ongaing operabing resulls and frends and in comparing our financiat resulls with other compames in ourindusiny
becausa it provides consistency and comparability with past fnancial performance, when taken collectvely with financial measures prepared in accordance with Ind AS,

Significant difersnces axist batween indian accounting standard (“ind AS'} and other accounfing principlas, stch as infarmational financial heporting standavds [TERS T and
United Stataz generally accapted acoounting principles (FUS GAAPT), which may be materialto ineslors ' azsessmants of our finamclal condition. "on page 71 of the RHP.

Deliveries {in thousands)

We baliave that fracking the delivenies helps us to frack the vear-on-vear parformance in ierms of the number of units sold 2nd market share duning the yvear.
Revenue from Operations

We befizve that fracking our revenue from operalions enables us inanalyze the oversll inancial and business performance of our Company.

Gross Margin

We befieve thal tracking Gross Margin enables us to frack the profitability yesr-on-year and provides inputs for ourmangin profie and price management

Gross Marngin (%)

We betiova thaltracking Gross Margin % snables us bo brack the profitabdity % year-on-year

Adjusted Gross Margin

W balieve thal tracking Adjusted Gross Margin anables us 1o track the profitability year-on-year and provides inpuls for our margin profile and price managamant,
Adjusted Gross Margin (%)

Wa bafievs that fracking Adjusted Gross Masgin % anablas usto track tha profitability % year-on-year.

EBITDA

We believe ihat fracking EBITDA helps: us identify underiying trends in our business and facilitates evaiuation of year-on-year operating performance of our operations by

performance and fubure prospects, and allows for greater fransparency with respect fo key medrics we use for inancial and operabional decisicn-making
EBITDA Margin
We believe that fracking EBITDA margin assisls in tracking the margin profile of our business and in undarstanding areas of our business operations which have scope for |
improvament,
E2W Market Share
We baliave that lracking E2W Markel Share helps us identify our markel standing vis-3-vis our paers.
H. Comparison with listed industry peers
Fu:-llumng &3 comparisan nlnuramnuMm;ralJns with the Ested peers:

Mame of the | Consolidated Closing  Revenue from operations | Face EPS %) | Returnen | NAY | PE EV/ Revenue EV/
Company priceon | forthe financial year | value (¥ Basic | Diluted | NetWorth | (per from Operations | EBITDA
July 25,  ended March 31, 2024 | per share) (%) share) atthe Offer | (x times)
2024 1{] fin T million) ) Price {x times)
| Company” | Consolidated |  NA 5009631 | 10| (435) | (435 | (7846%)| 554 NA| (o] | ol
| TVSMotors | Consolidated | 2449.30 39144740 | 1 3550 | 3550[ 2388% | 15810 6894 | 352 | 2458 |
| Eicher Motors | Consofidated | 4,90065 16535780 | 1| 14618 | 14592 | 2217% | 650.08) 3356 | TaE | 22
Bajay Auto Consolidated | 9,728.26 448,704 30 10| Z2m0| HIT0| A% 103741 W02 592x | 2530
Hern MoioCorp | Gonsolidated | 540320 3,77,886.20 | 2 | 18738 | 18704 | 209BY% | 80208 Z8RG | 2B4x | 1TH2x

arnuafmpmwmmrremﬂﬁ“ﬂs wa.%atlra ofthe respe::fr.-em*np&nyﬁ:f fhe }rea-.'eu::led h-l'an:ﬂ 31 EEE-# su.b.rru.!fed!u sh:u:.l: ercﬂang&.a

b We have deliverad seven products and additionalty announcad four new products since our first product announcemant in August 2021 and have expanded our experiance |

gliminating items that are varizble in nature and not considerad by usin the evaluation of ongoing operating performance, and alowing comparnison of our recumng core business |
pperafing results over mulliple periads, We also believe that EBITDA provides useful information abiout our operating results, enhancas fhe overall understanding of our past | |

BASIS FOR OFFER PRICE

& Wa underiake RAD in India, the LUK and the LS. Ourin-housa cagabilities o develop EV technologies are driven by our focus on R&D where, the efforts are cantred around five | |

a. The in-house design, and manufacturing of our core EV componenis enhance our control over the optimization of EV performance and quality, As of March 31, 2024, the 0fa ||

i} there are certain ilems! melrics which are inchsded in the business description, Management Discussion & Analysis or financials in fe RHP bl not considersd (o be | |

(¥ in million, uress olhenwise glafed) | 1

| Sr.No. | Particulars o Asufmdiurﬂreﬁnnnnlﬂly‘eﬂ'endfd o
. March 31, 2024 March 3, 2023 March 31, 2022
1. | Deliveries (in thousands) 130 | 156 | 2 ||+
2 | Rewenue from Operaliong E.D IJEE 3 26 EDE rill| :5 ?ﬂd 23____
- Emssmargln EEEIEGI.'-' EDE]EI | i1, EIH I |
& | Gross Marpin %] 12.58% | 2.30% | (26.78) %
B .-’-.::I|u5.ted Gross I'-larg_lg____ BB3T 46 | I 122 ﬂEl {246.40) |
fi Adjusted Gross Margin (%) 16.47% 763% | {5.40%
7 [EsmoA (1040193) | (11.87038) | (117552) |
8 | EBMDAMargin(%) (19.84) % | [43.02) % | {157 2% |
9 EE'-':' Ma-r!-cet Eham i'}’u] J4.80% | 21.00% | 3.70% |

considerad inisclafion or construed as an aliernative o Ind AS measures of performance or as an indicaior of our operating performance, liquidity, profitability or results of | —

Investors ane encouraged Lo review the Ind AS financial measures and to not rely on any single financial or operational metrie to evaluate our business. See “Risk Factors — | |

|| Fornotes retating to paint nos. A, C. O E, F and H above, pleasa referio paga nos. 147, 148, 145,151, 132 and 153 raspectively of the RHP:
|| The Offer Price of ¥[e] has bean detarmined by our Campany, in consultation wilh tha BRLMs, on the bagis of tha demand from investors for the Equity Shares thraugh the Book

Source: Al the fnancial information for bated indlstry peers menhioned above s on a consolidared hasis funigss athenwiza avaiabie anly on standaions basis) and iz soureed fam tha | Building process. Investors should read the abovemantioned information along with “Risk Faclors®, “Ouwr Business” and “Financeal [nformation” beginning on pages 29, 187 and 253

Particulars _ Deliveries (In Thousands) . Revenus from Operations {in  million) 'r'anéé Margin (in 2 million)
' FanEnunniaI; For Financial | For Financial ~For Financial | For Financial | For Financial For Financial | For Financial | For Financial
| Year 2024 | Year2023 | VYear2022 = Year2024 | Year 2023 | Year2022 = Year2024 | VYear2023 | Year 2022
Ola Electric 330 156 21 5006831 | 26.309.27 373421 630307 60518 | (1.074.77)
TV Motars 4045 | 3682 | 3310 | 39144740 | 31973090 | 24355310 14739480 | 11130710 | 80,880.20 |
' Eicher Motors 912 | B4 | 595 | 1653570 | 14447180 | 10297830 7555130 | B2A0280 | 4342150
Baja| Auto 3,728 | 3,922 4308 | 44870430 | 36455380 | 33144710 12077200 | 10334130 | 9394890
' Hera MotoCorp 5621 | 5,129 4544 | 37788620 | 3415380 | 29551280 12279180 | 10214350 |  85.309.20 |
 Particulars Emss Margin I‘M ' .hdjusted Gmss Margm {In ; mlllmnh ' .ﬁ.d1uslad Gross llnrgm ﬁl‘u# |
' For Financial | For Financial | For Financial | For Financial | For Financial | For Financial For Financial | For Financial | For Financial |
| "l'ear EI:IH _ ‘r'aar_ﬂ__ﬂ_;_ﬁ_ _ ‘l’a:a_r___!_ﬂ_l__!_!___ | ‘I’Ear ZIJH- _ "l'ear EDEE 'ﬁ'ew IEIE! i 'l’uar 2024 _ ‘ﬂm IIIIE:! _ Tear EEIEE _
Ola Ele:lﬂr:. 12 53% f 2 30% (26.78%) 553? 45 2 1225& - (245 sm 15 m& ?53&-.; ' (5.40]%
" TVS Motors STHS% | G4B1% | 3335% | 148453 | 11265710 | 8130880 | 3782% |  35.00% | 33.34% |
‘Eicher Motars 4669% | 43M% | 424T% | B610 | 6B253.90 |  47E2070 |  4801% |  4530% | 44.54% |
" Bajaj Auto 'Ea'hz'% 28.35% | 2660% | 144, 132 | 115,216.50 | 10000030 | 31.13% | 3-:}51"’:. 29.33% |
_ Hero MotoCorp 3249% | 2090% | 2921% | 131337 | 10783960 | 9165030  3399% |  3105% | 3051%
“Particulars EHI‘I’D.Mln 7 m-:HInn] EEITI’.‘IA M:rgm ﬁ'.] """ "EZW Market Share [! [m
For Financial | For Financial | For Financial | For Financial | For Financial | For Financial = For Financial | For Financial | For Financial |
Yaar 2024 "n"aa: 2023 Yaar 2022 Year 2024 Yaar 2023 "r'aan' 2022 Yoar 2024 Yaar ma Yaar 2022
' Ola Electric (1040191) | (11.97098) | (7A7552) | (1984)% | @302)% | (187.27)% | ME% | 200% | 5T% |
" TVS Motors 5605760 | 4154650 | 27.890.90 14.28% | 12.97% | 11.44% | 19.3% | 1.3% | g |
 Eicher Motors 5650500 | 4353660 | 2673220 | 3B22% | 2885% | PAERh ' |
"aajaj Auto 1n1ié'51'm§ B1ET340 | 7113590 | Z2E0% | 21T0% | 2086% 113% | 305 | 28% |
" Hero MetoCorp 6083920 | 4665880 | 3800710 | 15.74% | 1344% | 1262% | 1.9% | 1% | 0.0% |

Forreconcifalionof h@r—éManmum;'ﬂfemm 'ﬂfhe:rFu'nann'an'rn{{w:ﬁarm— Em::nc.'.'.".:r.'.nm o MGA.!;PMBams"nn ,':}agéEEE of the EHF!
Weighted average cost of acquisition (“WACA"), floor price and cap price

K. Since there are no-such transactions to report under (J) above, therefore, information on the price peregquity share for the last five secondary transactions (secondary
trensactions where our Promoter (also the Promoter Selling Shareholder), or Investor Selling Shareholders or other Shareholden|s) having the right to nominate
director|s) to the Board of our Company, are a party to the transaction, nol older than three years prior to the date of the RHP irrespective of the size of transactions, is
as huhnw

Dateof Name of the allottea) Transferor | Number of Equhj,r- Face value Price per | Matura Matura Total

allotment/ transferee Shares/ CCPS | of Equity shares | Equity share of of Cost
transfer transacted | JCCPS(?} | /CCPS Consideration| transaction ()
September 30, Muvama Private Investments | Edalweiss Finance |  1996085° | 10| 19542  Cash | Tramsfor | 230,390,651 |
2022 Trust-Nuvama Crossover & Investments |
Clppnrtunlt.ras Fund -Saries || B Limibed
Saptember 30,  Muvama Private Investments | Edelwelss Finance | 4,000,392" | 10| CREY Cash Teanslfer | 258 148,766 |
2022 Trust-Nuvama Crossover & Investmenis
|:|[JFII.'.|I'|IJI'II|;“E'5 Fund -Saries NIl B Limited
September 30, | Nuvama Private Investments | Edelweiss Finance | 3376991 | 0| 6289| Cash | Tramsfer | 212512192
2022 Trust-Nuvamsa Crossover & Invesimentz |
Qpportunities Fund -Series (| B* Limited
December 12, |  MacRitchie Invesiments | Bhavish Aggarwal | 15,792,685 | 10| 9561|  Cash Transfer | 1,510,000,000
2022 Pla. Lid.
' Decernber 12, | MacRitchie Invesiments Amit Anchal 941286 | 10 8561  Cash Transfer | 90,000,000 |
2022 Ple. Lid. .
' 'Helghlnd Awﬂg& Cost n:rfAcqubsitlun {'IJ'FAI:M ﬁutmﬂﬂy Transacllnns] {f per qu.lll:'_f Ehara] B7.83

Following is & comparisan of our KPis with he isted ICE-based two-atiesler peers:

. Price per share of our Company (as adjusted for corporate actions, including bonus issuances) based on primary issuances of Equity Shares or convertible
securities (excluding Equity Shares issued under the ESOP Scheme and issuance of Equity Shares pursuant to a bonus issue) during the 18 months preceding the
date of the RHP, whare such Issuance is equal to or more than 5% of tha fully diluted paid-up share capital of our Company (calculated based on the pre-Offer capital
before such transaction{s} and excluding ES0Ps granted but nof vested), in & single transaction or multiple fransactions combined together over a span of rolling 30
da].r:‘-t"anargr Isauancas“]l

Date of Name of aliottees’ Numberof | Transaction as a % of fully diluted | Price per Total Weighted average costof
Allotmant Equity Shares | capital of the Company (calculated | Equity Share or Cost acquisition based on primary
or converibla based on the pre-issue capital | convertible issue of Equity Shares

_ su:urllias allotted bafore such transaction’s) securities () of convertible securities
Juy 18, | Conversionol SerlesA | 1.295,205,909| A0 | 3440 | 44,552 651 620 | 700 |
224 tCCGP3, Series Al CCPS |
_ and Senes BCCPS | _ 5 _ |
June 17, | Converson of Series C 436,416,377 11.50% 84.40 | 36,635,553,079 |
2024 CCPS, Series C1

{ CCP3. Series [ CCPS,

| and Series E CCPS
'b'l'alghled AvErage Cost ufﬁcquﬁail-un I,'H'EACAJ 1anar1.r Transur:tlunsi {* per Equrly Shar&J 47.00

T Alofment pirsuant fo conversian of COPS. For further-details see "Capial Structure " beginning on page 35 of H?E' HHP

. Price per share of our Company [ag adjusted for corporate actions, including bonus issuances) based on secondary sale or acquisition of equity shares or
convertible securities (excluding gifts) invelving our Promater, Promoter Group and any of the Selling Shareholders or other shareholders with the right to nominate
directors on our Board during the 18 months precading the date of filing of the RHP, where the acquisition or sale is equal to or more than 5% of the fully diluted paid-
up share capital of our Company (calculated based on the pre-Offer capital before such transaction/s and excluding E50Ps granted but not vested), in a single
fransaction or multiple transactions combined together over a span of rolling 30 days [“Secondary Transactions™)
There have been no secondary salel acquisdtions of Equity Shares ar CCFS, where the Pramater, members of the Promioter Groug, Selling Shareholders, or Shareholdens)
having th right ta nominate Directon(s) on our Board, are & party to the ransachion, during the 18 manths preceding the date of the RHP, where either acqusition orsale is equal bo
ormore than 5% oftha fully diluted paid up share capital of our Company (catculated bagad on the pre-Orffer capital bafore such transaction's and exciuding ESOPs granted but not
vested), n.a singés ransaction ormulliple transactions combined logetherover a span of rolling 30 days.

Numbered convertible securilies acquired have baen mantionsd an fully diuwted basis

* The erstwhie rame of Nuvamsa Privale Investmenls Trust-Mivaima Crossover Opoorunfies Fund - Senes (118 25 on the date of transfer was Edetwelss Privale Invesimen! Trusis -

Edelweizs Croszover Dpporiunibes Fund - Senes il B

L. The Fioor Price and the Cap Price are 1.53 times and 1.62 times, respactively, of the weighted average cost of acqguisition at which the Equity Shares were issued by
our Company, and 0,82 times and 0,87 imes, respectively, ofthe weighted average price per share of Equity Shares of our Company thal were acquired or sold by way
of secondary transactions by our Promoter (also the Promoter Selling Shareholder), or Investor Selling Shareholders or other Shareholder(s) having the right to
nominate director(s) to the Board Company as below:

54wl b

'I'i'mghtnd AvVerage | | Floor Price is X' times | Cap Price iz X' times

Cost of Acquisition | the Weighted Average | the Weighted Average
(in¥) | CostofAcquisition | Costof Acquisition |

47.00 1.53 1 EE

Period

Weighted average cost of acquisition (a5 adjusted for corporate aclions, inchuding bonus issuances
and-split) lor primary / new sswe of shares (equity | converlible secunties), excluding shares msued
under an employes stock option planfemployes stock oplion scheme and Issuance of equity shares
pursuant to a bonus issue during the 18 months préceding the date of filing of the RHP
where such issuance is egual b or mone than five par cent of the fully diluted paéd up share capial
of our Company (calculated based on the pre-Offer capital before such fransactionds and excluding
emploves stock colions granted but not vested], in-a single ransaction or rudfiple fransactions
D:lnl:ulnad I;-:-gﬁherwer a span I:F’n:llllng i 1, lia1_.-5
i WElght-B:E avarage ms’rufacqumltm where Promater | pn:lrmhar group entities ar Ena:e'.'m-lden:sh
having the right 1o naminate dirsctor(s) In our Board are a parly to the transachon (excluding gifts)
exciuding employves stock options granted bat not vested during the 18 months preceding the date
of fiing of the RHP, whers such acquisition/sale = equal to or more than five
par cant of the fully dilutad paid up share capital of our Company (caiculated based on tha pre-Offar |
capital before such transaction's and excluding employes stock options granted but not vested), in
a single fransaction or mulbpée transactions combined logether over a span of roling 30 days _
| Sinee there are na such fransactions ter repor under L) abave, therelore, information on ;.m-;:aperaqull,\\:share forthe lastfive s'm:undar:,r Iransachions |'5El.|:.‘ll':-|'I|:|E'|r',' transaclions our
Promotar (also the Promoter Sefng Shareholder), orInvestor Selling Shareholders or other Shareholder(s) having the right o nominate direciors) to the Board of our Compsany,
are @ party o the Iransaction, not older than Inree years prior o the date ofthe RHF irespeciive of the size of transactions, is &s below.
Elased onsecondary Imns.a::ttms , B |
H Juuhfcaimn for Buqs nfﬂﬁarmne
The following provides an explanation to the Cap Price being 1.62 and 0.87 times of weighted average cost of acquisition of Equity Shares that were issued by our
Company or acquired or sofd by the our Promoter, Promoter Group, Selling Shareholders or other shareholders with rights to nominate directors on our Board by
way of primary and secondary transactions in the last three full Financial Years preceding the date of the RHP compared to our Company's KPIs for the Financial
Years 2024, 2023 and 2022
+ W have delvered sevan products and addibioaally announced four naw products since our fest prodect announcamant inAugust 2021 and have expanded our expanance
centre network o 370 experience-centres as atMarch 31,2024
+ Wewerethelargest EZW sellerin India by number of units registered in Fiscal 2024, accounting for spproximately 35.00% of the total E2W regisirations in India for such period,
acoording (o the Redseer Repart
* We are the only EV manufaciurer in India that Is a beneficiary of two Government of India PLI schemes: the Automobike PL Schems and the Cell PLI Schema, according o the
Redzaer Report
W built the Ola Fulurefactory in eightmonths, from the starlof construction to manufactening our first EV scocler at the azsembly ling in the factory,
+ (ur ravenus from oparations mcraasad to ¥50,098.31 million n Fiscal 2024 from T26,309.27 milllon in Fiscal 2023 and ¥ 3,734 23 mallon in Fiscal 2022 and our scooler salas
volume increased bo 328 618 in Fiscal 2024 from 156 251 inFiscal 2023 and 20,948 in Fiscal 202

0.8z | 087

-::nﬂhe REHF, reapechmiy iohave amoreinformed view.

' For further details, please see "BASIS FOR OFFER PRICE" haqﬁnmng on page 146 of the RHP.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any revision in the Price Band, the Bid! Cffer Perod will be extended by at least one additional Working Day after such revision in the Price Band, subsect 1o the Badl Offer
Peniod not excesding 10 Working Diays. In cases of force majeurs, banking sirike or similar unforesssn crcumstances, ourCompany, mey, m consultation with the BRLMs, for reasons
lo'be recordad in writing. @xtand the Bid! Offar Period fora minimum of ona Working Day. sobject to the Bid' Offer Period not exceading 10 Working Days. Any revision in the Price Band
and the revised Ball Offer Period, if applicable, shall be widely dssseminaled by nolification ko the Stock Exchanges, by issung a pube nolice, and also by mdicating the change on the
respeciive websiles of the BELMs and ai the terminals of the Syndicate Members and by infimation io the Self-Cerfified Syndicate Banks {"SC3Bs7), oiher Designated intermedianas
and the Sponsor Banks, agapplicabla.

Thig s an Offer in terms of Rule 19(2)b) of the SCRE read with Regulation 31 of the SEBI ICDR Requlations. This Offer i baing mada through the Boak Building Process in compiance
with Regulation §(2) of the SEBI ICDR Requlations wherain nol less than T5% of the Net Offer shall be availatée for alfocation on a proportonate basis to Qualified insttubonal Buysrs
[*QBs" and such porion the "QIB Portion”) provided that our Company in consultation. with the BELMs, may allocats up to 60% of the QI8 Porion to Anchor Invastors ona
dscrafionary basis in accordance with tha SEBI ICOR Regulations {“Anchor Investor Portion”), of which one-third shall be reserved for domeastic Mutual Funds, subject to valid Bids
being received from domestic Mutual Funds &t or abowe the Anchor Investor &llocation Price, inaccordance with the SEBHICDR Regulaticns. In e event of under-subscripdion or nan-
afiocation in the Anchor Investor Porion, the batance Equity Shares shall be added to the Net QIB Porfion. Further, 5% of the Net QIB Porlion shall be avasabie for alfocation ona
proportionate basks to Mutual Funds only and the remasnder of the Net GHB Portion shall be available for allocation on a proportionate basis to all QIBs (other than Anchor Investors)
including Mubual Funds, subject to valid Bids being received at or above the Offer Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Nef QI8 Partion,
the bafance Equity Shares avaiatie for allocation in the Mutual Fund Pordion will be added to the remaining Q16 Poriion for proporionate allocation o QiBs. Furiher, not mone than 15%
of tha Nat Offer shall ba avaiiabée for allocation bo NIBs of which {a) ona third porfion shall be resaened for Biddess with appheation size of rane than $200.000 and up to1,000,000; and
(&) iwo-thirds of the porfion shall be reserved for Bidders with applicaiion size of morethan T1,000,000, provided that the unsubsoribed portion in eiher of such sub-categories may be

-;__
L

o

www.readwhere.com

allocated to Bidders in the olhar sub-category of NiBs in accordance with the SEBI ICOR Reguiations, subject to valid Bids being received above the Offer Price and nol more than 10%
of the Met Dffer shall be svailable for aiocation to Redail Individual Bdders (RIBS™) in accordance with the SEBICOR Regulstions, subject 1o valid Bads being recetved from ham alor
above the Offer Price, Further, Equity Shares will be alocated on a proportionate basis to Ebgitle Employaes applying under the Employee Reservation Portion, subject fo valid Bids
received from them at or above the Offer Price, All Bldders (excepl Anchor Investors) are required to mandatonly uliise the Application Supported by Blocked Amount ("ASBA”)
process by providing detais of their respeclive ASBA accounts and UPLID (in case of U Bidders using the UPI Mechanism), in which the Bid Amount will be blocked by the SCSBs or
under the LIPI Mechanism, as applcable to pardicipate in the Offer, Anchor Inveshors are nol permitied 1o padicipate in the Anchor invastor Portion of the Offer through the ASBA
process. Fordatads, see “Offer Procediura “beginning on page 403 of the RHP.

Bidders/Applicants should ensure that DP 1D, PAN and the Client ID and UPI ID (for UPI Bidders bidding through UPI Mechanism) are correctly filled in tha Bid cum
Application Form, The DP [D, PAN and Client |D provided in the Bid cum Application Form should match with the DP 1D, PAN, Client 1D and UP11D available {for UPI Bidders
bidding through the UPI Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that
the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP 1D, Client 10 and UPIID {for
UPI Bidders bidding through the UPI machanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemaed to have authorized the Depositories
to provide to the Registrar to the Offer, any requested Demographic Details of the Biddar/Applicant as available on the records of the depositories.

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes nofification dated
February 13, 2020 and read with press releases dated June 25, 2021, read with press release dated September 17, 2021 and CBOT circular no.T of 2022, dated March 30,

2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard. .
Cordinued on nest page.,.
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CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information an the main objects of our Company, investors ans
requested to see "Higfory and Cerain Corporate Malfers” beginning on page 227 of the RHP. The Memorandum of Agsociabion of our Company is a material document forinspeciion in
refation ko the Offer. For further details, saa “Materlal Confracisand Documents for ingpection” beginning on page 432 of the BHP.

LIABILITY OF THE MEMBERS OF DUR COMPANY: Limited by shares,

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: Az on the date of the RHF, the authorised share capital of our Company is 3 83,164,998 850
divided imio 4, 796,626 44.3 Equity Shares of face value of ¥ 10 each, 436,162,753 Series ACCPS, 142 544 268 Seres A1 COPS, 847 075,656 Senes B COPS, 240,623,765 Senies C
CCPS, 45,044, 765 Senas C1 CCPS; 150,000,000 Series O CCPS, and 1,608,222 230 Saries E CCPS. The issued, subscribed and paid-up Equity share capdal of ow Company is
36,670,722 580 divided into 3,667,072, 258 Equily Shares of face vatus of ¥ 10&ach, For details of the capital structune of our Company, see *Capital Struclire” beginning on page 95
ofthe RHP,

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBEED BY THEM:
The names.of the initial signatones of the Memorandum of Association of our Company along with their sliciment are: Allgiment of 3,209 equity shares.of face value of T.10 each 1o ANI
Technologies Private Limstad and one Equity Shara 1o Ota Flest Technologies Private Limited (nominaa of ANI Technologies Private Limited), For datails of the share capital history and
capital structure of oler Company see "Capifal Siruclurs” beginning on page %5 of the RHP:

LISTING: The Equity Shares to be Allotied through the RHP 2re proposad to be listed on the Stock Exchanges. Our Company has received 'in-principle’ approvals from B3E and NSE
for the ksting of the Equity Shares purstant 1o thair letters each dated February 20, 2024, For the purposes of the Offer, the Designatad Stock Exchange shall ba NSE, Asigned copy of
{he RHP has bean delfivered and a copy of the Prospecius shall be delivered to the Rol m accordance with Sections 26(4) and 32 of the Compansss Act, 2013, For details of the matarial

'ASBA* LIy

LOWTRED R YRRENTY INTERRACE
*Applications Supporied by Blocked Amount
{"ASBA"} is a beller way of applying to offers by
simply béacking the fund in the bank account.
For further details, check seclion on ASBA.

Simple, Safe, Smart
way of Application!!!

contracts and documents available for inspection from the date of the RHP up 1ohe Bad! Offer Clasing Date, see “Malenal Contracts and Dosurments for inspection” beginmng on page
432 of the RHP.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI™): SEBI only gives ils observabions on the offer documsnis and this does not constiute
approval of either the Offer or the specified securifies statad in the Orffer Document, The inveslors are advised to refier to page 368 of the RHP for the full fext of the discisemer clauss of
SEBI,

DISCLAIMER CLAUSE OF BSE: It is o be distinctly undersiood that the permission given by BSE Limited should not in any way be deemed or construed thal the RHP has been
cleared or approved by BSE Limited nor does it cerlify the correciness or compisteness of any of the contants of the RHP. The mvestors are advised 1o refer o the page 373 of the RHP
forthe full kext of the disciasner clause of BSE

DISCLAIMER CLAUSE OF N3E (the Designated Stock Exchange): tis to be distinctiy undarsfood that the perméssion given by NSE shouldned i any way be deemed orconstresd
that the Offier Document has been ciearad or approved by NSE nor does if cedify the comeciness or completeness of any of the contents of the Offer Document. The investors ane
advisad torefer o page 373 of the RHP far the full ext of the disclamer clause of NSE.

GENERAL RISKS: Investments in equity and equity-redsied secunties involve 3 degree of nsk and mwestors should not invest any funds in the Ofier unless they can afford tolake the
riak of nsing their entee investment, Investors are advised fo read the risk factors carefully before taking an investment decision in the Offer, For lakong an investiment decision, investors
must rety on their own examination of owr Company and the Offer, including the rsks involved, The Equity Shares in the Offer have not been recommanded or approved by SEBI nor
does SEBI guarantae the accuracy of adaquacy of the contenls of tha RHP. Specific attanbon of the investors is invlad to “Risk Faclors "begmning on page 29 of the RHP.

LUPl-New available in ASBA for Refail Individual Investors and Non Institutional Investor applying in public issues where the application amount s up to 7 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. Retail Individual Investors
and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SC58s) or to use the facility of linked onfine trading, demat and bank account. Investors are required to ensure that the bank acoount used for
bidding s linked to their PAN. Bidders must ensure thal their PAN is linked with Aadhaar and are in compliance with CEDT naotification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021,
CBOT Circular No. 7 of 2022 dated March 30, 2022 read with the press release dated March 28, 2023

ASBAhas lo be avalled by all the investars excep! Anchor investors, UPT may be avated by (i) Refail Individual Bidders in the Refad Porfion; (§) Non-instiutional Bidders with an application size of up fo € 500,000 i the Non-institutional Porion, For defais an the ASEA and UP process, plegss referfo
the detads given v the Bid Cum Appiicabion Formrand alvidged prospectis and also please refer o the section "Offer Procedire” on page 405 of e RHE The process is &lso avaiable on the websie of Association of imvestiment Bankers of india PAIBI) and Stock Exchanges and in the General
Infarmafion Docwment, The Bid Cum Application Form and the Abridged Prospectus can be downlnaded from the websites of BSE Limited ("BSE’) and National Sfock Exchange of Indiz Limited "NSE”, and together with B5E, the "Sfock Exchanges’) and can be obiained from the Vst of banks that is
displayed on the website of SEB st www. sebi gov n'seliwel/olherDiheriction, do PdoRecognizedFpisyesfinfmid= 35 and hiipsAwww sabi govin'sebiwebother Dtherdclion oo PdoRecopisedFp=yes SBnfmid=43, respechvely a5 updated from time fo birme, For the st of UPT apps snd banks five on
IPO, pesse refer to the fnk: wew.seblgowin, UPY Bidders Bldding uvaing the UP] Machanism may sppiy frough the SCEEBs and mobile applicabions whose names appess on the websife of SEBI: a5 updated from time fo firve, Axis Bank Limifeo and ICICH Bank Linied have been appoivted as the

:E"f_‘:m oL ?“h"c msuaf!. Sponsor Banks for the Offer, in accordance with the requirements of SEB! circular daled Novemtbier 1, 2018 a5 amended, For Offar relaled quenes, péase confact the Book Ruining Lead Managers ("BRLMs') on their respective emai 105 as menfioned bedow. For UP! relaled querss, inveslons can
o cheque will be accepted. confact NPC! atthe toll free number: 18001201740 and mai Id: ipo.upi@npel.org.in
o
& =2 -
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Kotak Mahindra Capital Company Limited

1" Floor, 27 BKC, Plot No. C - 27

“G" Block, Bandra Kurla Complex

Bandra (East), Mumbai 400 051 Maharashira, India
Tel: +31 22 £336 0000

E-mail: clasiectrc ipaf@hotak com

Website: https:fimvesimentbani kotak.com
Investor Grievance ID: kmccradressal@kotak com
Contact Person: Ganesh Rane

SEB| Registration Number; INMOGD00ET04

O SBICAPS

Coftewtm romnl*at B mig S5l e

SB| Capital Markets Limited

Citigroup Global Markets India Private Limited

1202, t2th Floor, First Intemational Financial Center

G — Biock, Bandra Kurla Comglex, Bandea [East)

Mumbai 400 098 Maharashira, India

Tel: +91 22 5175 9990

E-mail; olaslectncipoi@oitl com

Website: www.onling.citbank.co.infmimicifigroupglobalscreent.htm
Investor Grievance I1D: invesiors. comebEciti.com

Contact Person: Harsh Agarwal

SEBI Registration Number: INMOIOR10713

BOOK RUNNING LEAD MANAGERS

/&3 BOBCAPS

TRUST | INMNCWVATICN | EXCELLENCE

BOB Capital Markets Limited

1301, 15ih Boor, A& B Wing, Parinee Crescenza, G Block, Bandra Kurla Comples, 1704, B Wing, 17%h Floorn, Parines Crascenzo, Plok No, C© -38/38, G Block,
Bandra [East), Mumbai 400 059 Maharashira; India Bandra Kurla: Complex, Bandra {East) Mumbai 400 051 Maharashtra, India

Tel: +51 22 4006 3807, E-mail; alasleciric ipo@shicaps.com Tel: ; +81 22 6136 9353; E-mall; claslecinc.ipo@bobeaps.in

Website; wenww' sbicaps.com; Investor Grievance 1D investorrelaficns@shicaps.com | Website: www boboaps in

Gontact Person: Sambit Bath | Karan Savardekar Investor Grievance ID: invesiorgrievance@bobcaps.in

SEB| Registration Number; INMOG0003531 Contact Person; Mvedika Chavan: SEBI Registration Number; INMOND00S928

AVAILABILITY OF THE RHP: Investors &re advised bo refer to the RHP and the "Risk Facfors” beginning on page 28 of the RHP before epplying in the Oiffer. Acopy of the RHF shall ke
avaitable on the website of SEBI afwww sebi gow in and shall be available on the websitas of the BELMs, Kotak Mahindra Capital Company Limited at htips:finvestmentbank kotak.com,
Ciligroup Global Markets India Private Limited al www online.ctibank. counrilmiciigroupgiobalscreant him, BolA Securilies Inda Limiled at hitps\business. bola.combofas-india,
Goldman Sachs [India) Secunties Private Limiled ab wenw goldmansachs.com, Axs Capital Limited 51 www axiscapital.co.in, KOICH SecimbBes Liméed at wawwiicicisecurties.com, SBI
Capilal Marketz Limited 3% wenww sbicaps.com and BOB Capital Markets Limited st www boboaps.in respectively, the websile. of the Company, OLA Electric Mobility Limied at
www.olaelectie.com and the wabsites of the Stock Exchanges, for BSE Limilad at www bsaindia.comand for National Siock Exchange of Inda Limitad a1 www. nseindia.com,
AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acogy of the abridged prospectus shall be avadable on the wabsits of the Company, (he BRELMs and the Registrar to the offer at
www.olaeleciric.com, hitps:investimanibank kolak.com, www.onlinecitibank.co.Infthimiciligroupglobalscreent htm, hitps://business, bofa com/bofas-india,
v gokimansachs. com, wwnw.axiscapital oo in, weew iSicisecunities. com, weww sbicaps. com, werw.bobecaps.in and wenw Enkintims. cowin

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Farm can be obtained from the Regstered Office of our Company, OLAELECTRIC MOBILITY LIMITED:
Tel +31 60 3544 0050, BRLMs: Kolak Mahindra Capital Company Limited, Tal: +91 22 4336 0000, Citigroup Global Markets India Private Limited, Tel, +91 22 6175 353, Bofh
Securilies nda Limited, Tel - +31 22 6632 3000 Goldman Sachs (India) Secunities Privale Limited, Tel:+31 22 6616 S000- Axis Capial Limsted, Tal:+81 2243252183 1CIC! Secunilies
Limited, Tel; +971 22 6307 7100; 3Bl Capital Markets Limited, Tel, +31 22 400G 9807 and BOE Capital Markets Limited, Tel; #91 22 6133 9353 and Syndicate Members: Kolak
Securiies Lirnited, Tel: +91 22 6218 5410; Investec Capital Services (India) Private Limited, Tal: +31 22 6848 T465 and SBICAP Securitios Linsliad, Tal: +91 224227 3446 and at
salected lpcations of Sub-Syndicate Membears (as given below), Regislerad Brokers, SCSBs, Designated RTA Locations and Designated COP Locations for participating in the Orffer.
Bad cum Application Forms will also be available on ihe websites of the Siock Exchanges at www bseindia.com and www.nseindia.com and 2t all the Designaled Branches of 303585,
the istofwhich is available on the webzites of the 3tock Exchanges and SEBI.

BofA Securities India Limited

Ground Floor, "A" Wing, One BEC, "G" Block
Bandra Kusla Complex, Bandra (Easgt),

Mumbai 400 051 Maharashira, India

Tel : +91-22 6632 000

E mall : dg.ola_electne_ipo@bofa.com
Website : hitps:ibusiness.bota.comibofas-india

Contact Person; Kumar Karthik Immansn
SEBI Registration Number : INMODDDT1625

Investor Grievance ID: dg.inda_merchanttanking@bofa.com

Goldman Sachs (India) Securities Private Limited
851-A, Ralional House

Appasahab Marathe Marg, Prabhades

Murmbas 400 125 Maharashira, India

Tad: +31 22 6616 5000

E-mail: olaevipo/@gs. com

Website: www.goldmansachs.com

Investor Grievance 1D | india-clent-supporb@igs.com
Contact Person; Rohan Johar { Anant Gupla

SEBI Registration Number: INMI0C1 1054

REGISTRAR TO THE OFFER

L!NKfntime

Link Intime India Private Limited

C-11, 1=t Floor, 247 Park, LB, 5. Marg, Vikhrol Wast,

Murrbal 400 083 Maharashira, India

Tel: +81 310 311 4045; E-mail; olaslectric.ipom@linkintime co.in

Wabsita: winw Enkintirme.co.in

Investor Grievance ID: olaslecinc poi@linkintime. co.n

Contact Person: Shanti Gopakrishnan; SEBI Registration Number: INRODDDIS4O05E

SUB-SYMDICATE MEMBERS: Almondz Global Sacyrifies Limied, Amrapsl Capital & Finance Services Lamited, Anend Raihi Share & Stock Brokers Limded, Anand Share
Consuliancy, ANS Pyl Limited, Ashwani Dandia & Co, Asit C Mehta Invesiment Intermediates Limited, Axis Securiies Limitad, Cenirum Broking Limited, Centrem Weadh Management
Lid, Choice Equity Broking Private Limited, Datal & Broacha Stock Broking Private Limited, DE{Intemationad Stock Brokers Ltd, Eureka Stock & Share Broking Services Lid, Finwizand
Tachnology privata Limited, G Raj & Co, (Consultants) Limited, Giobe Capital Marke! Limited, HOFC Securities Limited, [IFL Securilies Limited, Jhaverl Securites, JW Financal
Services Limited, Jobanpulra Fiseal Services Private Limited. Kalpatare Mulliplier Limited, Kantilal Chhaganlal Seq Pt Lid, Keynole Capitals Limited, KIMC Capital Markel Saraces
Limited, Lakshmishree Investiment & Securties Pyl Limded, LKP Securities Limited, Inventurs Growth & Securibies Lid, Marwadi Shares & Finance, Motilal Oswal Financial Senvices
Limited, Matilal Cswal Secunities Limited, Meimal Bang Secunties Pyt Limited, Nuvama Wealth and Investment Limited (Ecefweiss Broking Limited), Patel Weslth Advisors Pvi Limsted,
Prabhudas Lilladher Private Limited, Pravin Ratital Share & Stock Brokers Limited, RR Equity Brokers Private Limited, Sharekhan Limited, SMC Global Securities Limited, Systematix
Shares and Stocks (India) Limited, Tanna Financial Services, Trade Bulls Securities (P) Lid, Way2weaith brokers Pvi Ltd and Yes Securities {India) Limited

PUBLIC OFFER ACCOUNT BANK: Axis Bank Limited. | REFUND BANK AND ESCROW COLLECTION BAMNK: [ZIC| Bank Limited. | SPONSOR BANKS: Axis Bank Limited and
ICICIBank Liméed. | UPL UPIBidders can akso Bid throdgh UPI Machanism.

All capitalised terms used harein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

Axis Capital Limited
15t Floor, Axis House, C-2 Wadia International
Cantre, Pandurang Budhkar Marg, Warll,
Mumbai 400 025 Maharashira; India
Tel: +31 22 4325 2183
E-mail: olaslecinc. po@axiscap.n
Website: www.axiscapital coin
Investor Grievance ID; complaints@axiscap.in
Contact Person: Pavan Mai Contact Person: Ashik Joisar | Gaurav Mital
SEB| Registration Number; [NMO00012028 SEBI Registration Number: INMODRDT1179
| COMPANY SECRETARY AND COMPLIANCE OFFICER
Pramendra Tomar

Regent Insignea, 8414, 3rd Floor, 4t Block, 71h Main

100 Feai Road, Koramangala Bengabury 550 034 Kamataka, [ndia

Tel: +31 B0 3544 G030; E-mall: ipofolaslecine.com

Website: waw.claglacihic.cam

Bidders can contact the Comgany Secretary -and Compliance Officer, the Book
Running Lead Managars or the Reqgistrar to the Offer in case of any pre-Offer or post-
Difer related problems, such as non-receipt of letlers of Alsiment, non-tredit of Alcitad

Equity Shares in the respactive baneficiary account, non-recaipt of refund orders or
non-receiplof funds by electronic mode:

ICICI Securities Limited

ICICI Venture House, Appasaheb Marathe Marg
Prabhadevi, Murmbai 400 025 Maharashtra, India
Tel: +07 22 6807 7100

E-mail: olaslectricipoi@icicisacunties. com
Websile: whww kcicsecurbes com

Investor Grievance ID:
customercare@icicisacunfies.corm

For OLA ELECTRIC MOBILITY LIMITED
On behalf of lhe Boged of Direclors

Sdi-

Framendra Tomar

Company Secretany & Comphance Officer

Place: Bengalury, Karnataka
Date: July 27, 2024

OLAELECTRIC MOBILITY LIMITED is preposing, subject to recaipt of raquisite approvals, marked conditions and olher considerabions, to undertake an intial public offer of s Equity Shares and has filed tha RHP with the RoC, The RHP shall be availabla on the website of the SEBI al www sebi.govin 28 wall &6 on the websiles of the Stock Exchanges e BSE and NSE
at www bseindia.com and www.nseindia.com, respectively, on the websile of the Company at wew.olaslectric.com and the BRLMs i.e., Kotak Mahindra Capital Company Limited at hitps:linvestmentbank kotak com, Citigroup Global Markets India Private Limited at www.online.citibank.co infhimicitgroupglobalscreen him, BofA Sscurities India Limited at

hitps:business. bofa comfbofas-india, Goldman 2achs (India) Securifies Private Limited at www.goldmansachs.com, s Capial Limited at www axiscapital.co.n, IEIC] Securities

Limited ab wewwickisecurities.com, 3Bl Capital Marketz Limitad at wwww.sbécaps.com and BOB Capital Markets Limited at weew. bobeaps.in, Any potential imvestor shotdd note that

rvasimant inequity shares invalves a high degree of sk and for details relating 1o such nisks, pleasa see the section lifled “Risk Facfors”beginming on pagea 2% of the RHP. Potential investors should not rely on the DRHP filed with SEBI for making any investment decision but cananly raly on the infermation included in tha RHE.

The Equity Shares have not been and will ot e regisiersd under the Unded SHates Seconfies Actof 1533, 35 amended ["U.S. Securities Act™) or any state securites laws in e United Stales, and undess 2o registersd, may not be offered orsald within the United States, except pursuant to.an exemption from, or in a transaction not subject to, the registration requiremeanis
of the U.5. Secunties Act and applicable U5, state securites laws. Accandingly, the Equity Shares are beingoffered and soid (a) in the United States solaly to “qualified instdutional buyers” (as defined in Rule 144Aunder the LS. Sacurities Act) infransaclions exernpl from the registration requirermenis of the LS. Securiies Actand (] outsice the United Statas in offshone

transaclions in reliance on Reguiation 5 ofthe L5, Secuities Acl and the applicable laws o each [urisdiclion where such offers and sales are made

CONCEPT

www.readwhere.com



