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R3pon on lht Slandalone lnd ,\S Financi!l Stattmcnts

Opinior

We h|le audiled the accontp|nying sl$ndalone finnncial slatements oi NSf, lN['o'l l]cH

SERVICnS LIMITIID (-rlrc Company ). $hicn .ornprise the Balnnce sh.et as 413:'i March 2019,

,re Stalerrrenl of loflt and Loss (in.ludjng oiher Conrprehensi!e :ncome). lhe Slalcnren! ofChanges

in Equily arrd 1lrc Slatcmcn! ot Calh Flo*'s for lltc ycar ended on thal dale, and a sumnrar') of l]re

significanl at-counting policies and other cxplanabr) itlbinralior (hereinalier .efe cd to as "thc

standalone fi narc:al slalemenrs'').

In our opinior and to &e best of our informalion and accordirg to the explanalfuns g;r.n 1() us. lhe

rlbresaid standalone finlnciil stalements give ihe inlbrrnation rcquircd by the CoLnp'rnie\

Act.2ol3('1hc Aca') in thc rn.lnner so.cqLrhed a t giroatrueand ilir \'lc\r in conllrrnit."- wilh lhc

lrrdiar ,{ccornJirg Slsndards pr€scriired under section l3'1 of the Acl ri0d *ilh th. CornlJni(t

(lndian Accounting Sltndards) Rnl.s. 1015. as amended ( hrd AS 'i a|d olhcr acct)trnlirg principles

gcnemlly acceptc{ in ludia. ol-thc $ate of afl-ail,.s of th.: Compan} ns 31 i lst March. 1019. the loss arrd

tolal (innprchcnsivr lnconr!'. changcs in cquily and i1s cash flolvs lbr thc r'.3. cndcd on lhal tl'l'

Basis for Olinion

Re conducted out audil ofthe slandalone fu)aDcial slalemerrts irr accordance with thc Slarrda.ds on

Auditiag specitled under scction 143(10) ot th() Act (SAs). OLrr rcsponsibilitlcs rnder those St&rdards

are l'urlhcr described in the Audilor's Responsibilities for the Audit of thc Slarrdalone Filrancial

S8rernerts section ofoLrr report. \\:e are independenl ofthe Company ir accordancr with the Code of
Eth;cs issued by the Institute of Chadoed Accountarts of lfidia (lCAl) togelher wilh th'
indcpeodence requiremetrts that arc relevant to our audit ofthc stmdaloDe financial slatenlenls under

thc provisio.s oFlhc Aca and thc RuLes msde lhereunder. and wc have lirfillcd our odrcr cthical

rcslonsibililics jn accorda0ce Nilh thesc rcquircments nrd the IC;\l's Code ol Elh;cs. We bclicve t:lal

the audit elidence we have obtained is sufficient and spplopdate to provide a basis for oLrr audit

opinion on lhe slandatone lirrixrsial statements.

Malel.i,ll Uncertaintt Rclated t. (;oing Concern

Wc dra\r all!'n1ion to Nolc l(a) in thc significant accounting policics which iDdicalcs lhat thc

CoDrlrtrny has not p.eparcd financ;al stat.ments on going concenr basis which ind;cates thal a Draterial

uncerainly crists ihat mny casl sig.ifisart doub! on lhe Compa]r)"s drilily lo corrtinue as tr 8^lnq

concem. OLrr opinion ;s nol rnodified ;n respcci ofthis malltr.
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Ker" Audit Nlalters

Key audit matcrs arc those mallers lhat. in our professional iudgnrcnl. were of non signilicarce rn

our audit ollhe financial state,rents oflhe current period. lhese matters $erc addressed irr the context

olo.ll audil ofthe financi.l slatcmcnts as a whole. ard ir lbrming otr opirrion iheleon, and \te do nol

proltlc a sepnrate opinion on these marers.

lllrn{gernenl's Ilesponsib:litJ for thr S!nndrlono Finnnciltl Stntcmeols

Thc Compan)'s Board of Direclors is responsible for the Drallcrs sated ir section I-1"1(5) of lhe Acl

wilh respecl to the preparalion ofihese slandalonc iinancial slalcnrenls thal givc a 1rue arxl lair vicw

ofthe fifla,cial position. financial pcribrrnrrrc.. total coflprehensive inc(rne, changes in eqtritr- irnd

cash llows ofthe Compan) in accordance lvilh the Ind AS and olhcr accounl;ng lrinciplcs g.nerall!

accepted in lndia. This rcsporsibility a:so inc['des maintenance ol adcquat. a.counting rc.ords jn

arcordance with the provisions of the Act fbr sattgn,trding lhe 8-ssets of dre Compfln-! and t_or

prcveniirg and delecdng ll:iuds and other irregLrlaritiesi selcclion and application ol apnrDPriatc

accounling policies; nraking judgments and estirnates thar are reasorrablc and prudent: and design.

;rnplenrerltalion and nrainlen..ce of adequate intcmal Inannial controls, thal wcrc operaliDg

etGctjvely tbr ensnring the sccumcy and completeness of th. accouniirg recods, rc]$'nni lo lhe

preparaiion and prescntatior ofthe standalone financirl slalernenls lhal !a!e a true .rnd ih:r view and

3re ii€ l'ronr material nrisslalemelrt. nhether dre to fi'aud or errur.

h preparing the stardalone finarloial stale,nents. rnarraSemeul is respolrsible for assessing the

Compan!'s,rbilii)- io contirue as a going coDcem, disclosing, as applicabl.'. mall.rs relaled ro going

conccn and rsing the going concem basis of accourrt,rc nless nunagement either i'rtends to

liquidatc the Company or:o ceale opcrations. or has no rcrlislic alternativc bul1() do so.

_lle 
Board ofDirectors are rrsponsible for ove.seei4 the Cornpnny s linoncial rcportilg pfocass.

Audilor"s responsihililies for the audit ofStandalone Financial Strlements

As par of ar audit in accordarce \vi1h SAs, tre exercise professionil itrdgment and nltintnin
prolc5sional skepticism thtoughoul lho audit- We also:

Idenlil) and assess the r;sks of materiLtl orissl0lemenl oflhe slrndaknre ijnancixl slatenrents.

w|ether duc to l'rnud or en.(n, desipn aad pef_ornr .rudi( pNcedures resporrsi!c 1o lhose risks.

CK

Our objectives are rc obtain rcasooable assuaatrce aboLf }'hetherlhc slandalone iinalrcial statemants es

a \vhole are l'ree from n)aterial missta& el1l. lvhether dtre to firiLrd or enor. and lo issue an auditor's

rcpoll thar includes our opinion. Reasonablc assutance is a high lcvel o1. assttratlc.. bu1 is no1 I
guaraniei'ihar an audit condLrctcd in accordance wi:h SAs $ill al$,rys drlecl a ma:erial misstalcnlcnl

when it e\ists. Missi:rtem.nts ca s.ise from fraud or e:ror nrd arE considercd malerial iL indiliduall)
or in lhc aggregatr. they could rcasonabl-v bc cxpecied lo irlluencc lhe cconorn;c dec;sions of usds

tal..u on tk balis ofthese slandalone linancial s1a1cmer1s.
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and obtain ardit cvidcncc thal ;s sufficien. and appropriare to providc a basi( for our oninion.
'I-he risk ofnol detecting a rnatc.ial misslatenrent r€sultiDg fiorn lr.ud is hishcr thnn tb. or)c

resuhint fron error, as fiaud may involve c'ollusio|. tbrgcly, intentional on)issiorrs.

nlisrepr.'s('nlations. or lhc override of irttcmal c.nunl.

obtain an understardilg of inlernal financial conirols relevant to the aLrdil in order 10 dcsign
audit procedures that are appropriate in lhe circumstances. Under sccl ion , 43(3 X i) o f the Act,
we are also respoosible fbr express:ng our opirion on whether the Compan)' has adequale

intemal finamial controls system in place and lhe operating effecliveness ofsuch conuols.

Evaluale th€ appropriateness of accoundng policiej usei and th. reasonableness of
accounling estimates and relaled disclosures made b-*_ manage'neDt.

Concludc on lhc appropriateness ol'managerncnt's use of the goiDg concern balis of
accounling and, based on the audil e!idencr obtained. \vhether a tnaterinl trncenaintl crists
related to events or cordlions lhal may cast sigril:cnnt doubt on the Compan),'s abilil! n)

continue as i goillg corccm- lf we conclude that a nlalerial uncertailty exisls. w0 are rcquircd

to draw allcntion in our audilor's rcporl to the related disclosurcs jn the standaknrc linancial
sral.ln.nts or. ilsuch disclosures arc ir)adcquate. lo modif)- our opinknl. O r conclusions c

based on the audit cvidcnc. obtairred up to the dale ofour auditor's report. lkNever, futLrr€

events or conditiurs Dray cause the Co par) to cease !o conlilnre as a going concern.

. tivalualc thc ovcmll prcscntation. slrrclulc a,d cotrlent of lhe stdrdnlonc ,i nanc ia I stnlcnrcnls,
includ;ng lhc disclosufes. ard whclhcr thc sta.dalone financial nulcm$ls rcprcscnt thc

underlying trnnsactions and evcnls in a manner th:t achieves f-air prcscnt.lidr.

:t4ilerialily is lhe rnagnilude ofmisstatements in lhe stafida]one finarlcial sl21erncn6 lhal. individtlall)'
or in aggreSale, rnaftes i1 prohable that the ecoDomic decisions ola reasonabl)'kooslcdgeabl. user oi'
the tin:rncial slalcnr('nls mn) bc illflrenced. we consider quarrlilatjvc rnat('rialilt and qrlalitalivc
l_actors in (i) plarning th. scol-_ ofour audil work ard in evahating l}c rcsuhs olou. lvork: and ( ii) 1()

evaluate th. effect ofarr! ;denlified misstatements in the finarcial slatenrenls.

We comnl{ricale with those charg€d wilh govemance regardin& amo.8 other matters, the plarlned

scope and liming oflhe audil and significanl audit findines. including any signillcanl deliciencies in

intemal control dut rve idenlili duringouraudit.

W. also l'ro!idc those charged silh Sovemance with a staterirenr rhat \re have complicd tlilh relevart

erhical r('quirements rcg.trd;ns indepefldence, and lo conlmunicale \yilh them all relatiorships arrd

other maners rhar nlay reasonably be thouglrt to bear on ou. independence. and rvhere applicable.

related salegudrds.

l.orn lhc nrattcrs comurLmicalcd lyith those chaqed with govemance. we detemrine lhose nlatlers that

w.rc ot.rnost significarrcc irr the aLrdit ofthe slanda:onr linancial s:atenrents ol lhe curlenl pc od aDd

.lc therelbrc lhc kc)' audit nultors. Wc dsscribc these nratel\ in our audilofs report Lrnl('ss lslv or

regulnrion precludes pnblic disclosure about the rnatle. or r,hen. in exnenrel)'rare circumstallces, we

d.'lernrine thal a mattet should not be communicalcd iu onr report b.causc lhc &lvorsc cons.qtrcnccs

ol doing so would rcaronahly be expected to oulweigh thc plblic inlercst benefils of such

communicat;u),
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a) We have soughl and obtained all rhe information arrd explanations which to the best oforr
knowl€dge and belief were necessary for the purposes ofour andit.

Report on othrr l,cgnlrnd ltcgulaton Rcquircments

l. As reqoired by section 113(l) of lhe Act based on our andit tlc repon that

ii

c) I-he Balarce lhecl- Statement of l'rofit altd Loss :ncluding Other Comprehensi\c lnc(lr)re.

Slaremcnt ol Changcs in llquily and lhc State,rrent olC.lsI Flo* dcall with by lhis rcpod r!' in

agreement with the rclevant book: ofnccoLrnt.

'lhe Conrpany has nrade provision, as required under llre applicable law or accoulltinr
standalds. lbr rjlatcrial foreseenble losses. ifzxr!. on loog-rerm corlracts including dcrivilive

g) With respect lo the olher nratters lo br ;ncluded in the Audito.'s Repo( i accordance with lhe

requiremenls ofsection l97( l6) ofthe AcL as @ended:

h our opinion and to the best ofour infonnation and ac.ording to the explanhtioDs given to os,

the remuneralion p0id by lhe Company to its directors during th. year is in accordance wilh lhe

pmvisions ofseciion 197 ofllrc Acl.

h) With respecl to rhe (nhr'r maucnj included in the Audilor's Report in accordnncc wilh Rul. ll o1

lhc Cornpanies (Audil and Auditors) Rules. 1014. in our opinior) arrd 1o lhe bcrl of our

inlbanration Ltnd according lo thc explarrat:ons giyen 10 us:

b) lll our opin;on. proper books ofaccoun! as required by ]aw have beer kepl by thc company so far

il appea$ from our exami,ralion ofthose books.

d) lu onr opinion, thc albresaid Slandalone FiDancial Statcnre.lls comply uith thc lnd As spccitied

uDdcr Scclion l-'il of1h. Acl. r.ad wilh Rulc 7 ofthe Compaoics (Accounts) Rulcs, ?01.1.

c) On thc b.rsis of lvril1on rcprcscnlations rcceiled liom thc dircclorr as on 3l Mnrch, 1019. taken

ol1 rtcord by the Eloard of l)ircclo]s. none of tbe directo.s are disqualiiicd as on -'i I M nrch. 20 I 9

from bcinS aDpointcd ,rs a dircclor in tenns ofScclion 164{2) ol thc Act.

l) with rcspcd to the adcquacy of lhe intemal financial controls over rDancial rcpoiing ol thc

cornpany alld the opemting efftctiveness of sDch controls. refer lo our scpamte report in

"Anncxure A". OLrr rcport uipresses an unmodilicd opin;on or l,re adequac) ind opcrating

efl_ecliteness oflhe C(1D)prn.y s intemal tin.lncia' conlrols oyer finaJrcial repordnB.

lhe cornpan\ has disclosed the impacl ofpending liligalions on its linancinl position in ils

Srandakrnc lnd AS Financinl Stalements.

Thcrc has becn no dclar- in imnsfcning arnounts. rcquircd 1o bc transli.r)!'d. to thc llrvesl(ll'

Educ8l;olr and ltotcciion Iund by the Compan].
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l. As required b) thc Compmics (,^uditoas ltepon) ()fd.r. l0l6 (-lhe Order") issued b) th.
Ccnl.al Govemurenl in tcrms o1'Scction 143(,1)ollhcAcl.s,r8ivcin"Anne\urcB"a
slaleorent on lhe matters spccificd in p.!-agraphs i ttnd ,l ol-ihc ()rdc,.

ForCokhale & Salhe
Chartered Accounlants
Firm Reg. i\o.: 0326r\\

Alul
Prrtner
Membershit, No.109947

Pl.ce: Mumbri
Dat€:23d April,2019
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ANNEXIJRE A

Report on th€ Internal Finrntial Cortrols llllder Clause (i) ofsub-seclion 3 ofSection l4-t ofthe

ComDanies Aca,20l3 ("the Att")

We have audiled the lnlcrnal financial controls oler fina cial rcport;ng of NSf, INFOTICH

SIIRVICnS LtMITf,D ( 1he Cunpanv ) ?rs of I I'1M.r!h. l0l9 in conjunclion *'ith ow audit of lhe

Sta lalone lDd AS linarrcial Slnfeflenls oflhe Colnpany for the year ended orr that date-

Mnnagenenl's Responsibility Iorlnlernal Fin1rncial Controls

The Colnpany's managemenl ;s rcspollsible :br establishirg and maintaidng inlern;rl rin'Anciiil

controlsbas.donlhcirlernalconlrolovcr'financ,alrcpo(irrgcrite'iaestablisiedbltheCompan)'
considering the csserlial comporrnts of interDal control stal.d in the Gu;dancc Note on A it of

lnrcmal Final:cial Controls Ote. Firancial Repofl;nlr isstred b] rhc Instilutc ol'Chancrcd Accounlrnls

of tndia (lCAl). These rcsponsibililies inclLrde the desig.n' irnplementatioD and nrairrtena'cc of

ndequate inlernal financial controls that $'erc opemling cfiictively tir ensBr'ng thc ordctl)-, and

efncienl conducl of its business, inclnd;ng tldherence to compalty's policies, the sateglarding of its

asscls, thc prevenlion atrd dctect;on of fmrds nnd cr:'o)s. the accuracy and compleleircss of thc

accountirg records. alld the tintel)'preparalion ofreliablc finaiciai intbrnlation, ns required uDder the

Companics Act. 201i.

Audirol.s' R$ponsibililY

Our responsibilit-v is to e\press a, opin;on on the Compary's i:r:ernal finalrciil contNls oler fiDarcial

rcporting bascd on our audit. wc conducled our atdit in accordancc rvilh tlte Cuidarcc Notc on Audit

oflnlemal linnncial Cont(rs Over Financial Reporling (the "Cuidance Note') and lhe Slnndards on

Audid.g, issucd b) ICAI and deemed to be ptescribed nndct scclion 143(10) of thc CoDrpanies 'Acl'

201.1, to the extent applicable lo an audit ofinlerrral lilrancial controls. bo1t1 alplicable to an aLdil of

lnlemal F;raucial Coniols and. holh issued bl the ICAI Thos. Sla ards and the Cuidance Note

require tllaa we cornply with cth;cal rcquirements aDd pla! and perfom thc audit to obtair reNonable

assuranceaboutwhcthcradequalcinlcmalfinancialconlrolsorerllnanc;alrcpol1irr8!\'a!eslablishcd
?ndmainl0inedandifsuchcolfolsoperarcdefltctivcltinxllm.terialrespccts'Ourauditinlolves
pe.fomingp.occdurestooblainaudilcvidenceaboutiheadcquacloflhe;nlemalfln'rncialcontrols
slslern o\, financial reponiDg alrd their ope.ati4 effe'ctiverless.

Our audit o{ inlernal l nancial conlrols ovor financial rcporllng i cluded obtainilrg an undcrctanding ol

i,tenral l.jnancial cont|ols olel fi'rancial leponil)g. assessing lhc Iisk 
'rat 

a mdterial wcakncs- .\is1".

ald te$iq ind evalualing the design a,rd operatiry effeciiveness of;ntemal control based on the

assessedrisk.Theprocedurcsselecteddcpendonthcaudilofsjudgeincnl.icludingtheasscssmenlof
ihe risks of flaterinl m:ss:atenrcnt of thc slnndnlone lnd AS Financial Slatements tT hclher due to

fraud or error. We be::ev. thaa the audit evidence we Iuvc obtained is sutIjcient and ntpropriate to

prolide a basis for our audit opinior on l}e Compan!'s irrternal inarcial controls sysiem over

llnancialrcport;ng.
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A compary's intenul iir)ar)cial coDtrol ovcr firlarcial reporting is process desigred to provide

reasonable assurance regarding thc rcliilbility ot liliancial reponiDg nnd the preparation of Standalone

Ind AS Financial Stalements lbr eriemal purposes in accordancc wilh gcnomlly accepled accornting
principles- A compary's internal linancial conlrol ovcr tinancial reponing includ.'s those policies and

procedues that (l) pertain to llrc mainienaDce of records lh0t. in rc,rsonable dctail. accurarely and

fairlr- rellect the lransactions and dispositions of thc asscs of tho co,npar)y: (?) provid.' rcasonable

assurance that transact;on. dlr recoded ,Is necessar) to permil prcpamtioD of Standalone lnd AS
Fina.ncial Statements in nccordance \rilh gcnerally ac!.cplcd aocour)ting prirrliplcs. and that rcceitls
and expenditures of the compan) are benlg mflde onl) in aclordance !\,ilh arthorisations of
managcment and di.ecto,s ofthe conrpanr" and (3) providc rc.tsonable assumncc r.garding f'relenlion
or timel)- delectio of unaflrhoriscyl acquisilion, use, or disposition oflhe company's asseis thal could

havc a matcrial effecl on the Slandalorrc lDd AS Fi[arcial Statcm.nls.

lnherent Limit{tions oflntcrnrl finsncirl Contmls Olcr Finoncial Reporting

Because ollhe inherent lirnilalions ofintemal financial cont,ols ovcr financ;al rcponing- including the

possib;lit) oicollusion or improper nranagem€nt ovenide ofcontrols. matcrial misslatemenls dne Io

error or fmud may occur and nol be delected. Also. projcctions of afl) evaluation of the internal

financial controls ove. linancial repo(ing to fulure pefi)ds are subiccl io llrc risk lhal the inlemal

financial conrrol oyer finarcial reponing nlay become inadeqMte because ofchanges in conditions. or

thal the degree ofcompliance wilh the policies or pro.edurcs nr.1y dererio.ale.

Ilerning oI Internal Finrncial Contrcls Oler financirl lacporlirg

Opinion

In our opinion. th€ Conrpan,'- has. in all material respccts, ar adcquatc intcmal finincial conirols

syslem over financial reporting and such intemal li,uncial controls ovcl llnancia' reporting $ere

opemting €ffectivel,"-, as at March 31,2019, based on the inlenul corlfol over linanc:al repo(ing
criteria eslablished br., the Company .onsidering the essential components of inlemal contro: s6ted in

lhe Cuidance Note on Audit of Intemal Finalcial Controls Over Financial Reporting issued by the

rcAt

firm Reg. N 03261W

A Kale

ForGokhale & Sathc

CIrltered Accountants

Prrtner

Membership No.1099.17

Place: Mumbai
Darc: 23'd April,20lg
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NSt'. INlro lIi('tl sl)ltVI('liS I lMlllll)
flNANCrlAl. YI].AIl l,NI)lil) MAlt(ll l3l- 2019

ANNI'.XtJI{l,ll

In the Annexurc, as required by the Cornpanies (Atditor's Report) Order' 2016 issrrcd-by lhe Ce ral

Govemmentintennsofs€ctionll3(lt)oftheCohpaniesAct20l"l'onlhebasisofchecks'aslve
*,,.iJ..J 

"pp.opti"t". 
*e repon on lhe manen specifie'l in paragraph '3 ard:l of the said order'

i) a) The company has mainained ptoper records sho$ ing lirll panicula's iflcludi[8 
. 

quafllitative'' 
Jltii. *a .itrltion nfFired As;eta for lhe yeat under audil in the soft (conputerized) form'

b) We have be€n informed th6l the physical verificalion of fi)ied assets was carried out b) lhe

nranagement during the year. which in our opinion is reaso able having regnrd lo the naiure

of thi arsets. we have been intbmed that no nraterial discrepancy was noted on such

verificalion.

c)No immovable properties are held by the compally. Hence' the clause is not appl;cahle'

ii) Co sidering the nalure of the btBiness and services reMered br- the company' provisior$ of

clause i (ii) oflhe CARO relatingto invenlor, arc llot tpplicable'

iii) The compan) has not Bmnled alry loans' secured or unsecured to colnpanies' fimls or other
'partiescovercdinthercgistermainlsineduoderseclion189ofllEConlpaniesAct'Therefore

prolisions ofclause i (;ii) oflhe CARO are nol applicable.

iv) During the yea., comp.ury has nol advanced any loan lo directoE or to nn). other body- 
corpoite. Tireretbre, the provisions ofclause:(iv) oithe CARO are rol applicahle'

v) Duringlhe year, $e company has not acccpted ally deposits liom public'

vi) Central Covernnrerlt has not prescriH any service rendered by the compary under sec:tion

148(l) ofthe Conrpnnies Act fot nraintennnce ofCost records.

vii) a) T}e compa y is regulai'in depos;ling wilh appropriale aulhorities t ldispuled slalutorydues' 
inctuding the l'rovidint Fund. Employees State lnsurance. lncome Ia\. Sales l'ax' werkh

Tax. Ser-vicc Tar, Goorls aDd Serlices T&i. duty of nrcise' value Addcd Tax cess and an!

olhe, slalutory dues applicabls to it.



b) According to rhe inlbrmalion rnd explanaiion given to u5 lheYe arc no ducs oiincomc.ta\'

..r.. o^..u"_utrt, ro,,. .".u ice tai. Coods and Serv:ces Tax, c ustom dut]_ c)iciseduty ccss lvhich

have not been deposited on accoLrrrl ofany dispute excepl the lbllowing:

Sr.

SlatLrle

Nature of the

Drles

Financial Fo.um where displlle is

Pendi,lg

lncome Tax Frirge Benefit

Tar
l.:6,141

Income Ta\ Omce -
l0(r ) (4)

)
Scrvicc lax

2006-07

28.06.967 Comrnissioner of

CGSl & Cenllnl

Excise. Vikhroli

Mumlrai

2009-10 7.81.71 I

2010-l I 2.26.131

viir ) ln our oDinion an.lncco(ling lo the information and explaDation Siven !o us thc compauy does

not h:r!; an) loan or borrl,lvinls lion 3 linancial :nstitutior or bank or govcflrment o r dcbenture

hotders. Thtrcfore. provisions ofclause 3 (viii) ofthe CARo 3rc nol applicable'

ix) Duringthe year. the cornpany hxs not mised any rrroney by \Ya-v oflnilialPubli!: Otleror turther

publi;fie; ror obtaineri a:ry tcnn loans. fterelbrc. provisions ofc:'luse ''l (ir) ol lhc CARo

are not aPPlicablc

x) According to lhe irrlbnnalion and exPlanation given to us. no fiaud on or Iry lhe conlpanr_ by

its olliccri iurd cmployees has been noticed or reponed during the course ofour audil

xi) The co pany s managcrial ,tnrunemtiol has be€n provided with the reqnisile approlals

,randarei byihe p.ovisions of Section 197 read \+ith Schedule V to lle Conrpanies Act- 2013'

)iii) ln our opinio., thc ComPany is not a chil hrnd or a nidhir nrutual trenefil l-und' so(iel)"

Therefori. the prorisions ofclause 3 (xii) ofthe CARO are nor applicable

riii) ln our opir)ion and according lo the infornation ard explalration given to us lransnctions wilh

the relttcd panies are in complia:rce rvith seclions 177 a.d 188 ofthe act where applicable aft
delails ofsuch t ansaclions have been disclosed in the Standalone Ind AS FiDancial Stalcnrenls

as required by the applicable Accountirg slandards.

riv) In our opinion )d according lo tlrc information and explamtion givcn to us durinli thc ycar

thc company hls not rJradc $n) prcLrcntial allomcnt or privtlc Placement ofsh csor lirlly or

partly coDvenible deberlures. 'I herefore. the Ptov;sions ofclause i (rir) ofthc CARO 
'rc 

ltol

applicable.

)iv) ln our op;Iion arrd according lo the iDlbnnation and cxplanatiol givcn to us. duri[8 thc y!-nr

the company has not enlcrcd inlo non_citsh lransactions with the direclors or persons conn"cled

wilh thedi;ctors and herue the prov;sions ofClause 3 (xv) ofthe CARO are not applicable'

gokhale I sathe
Gegd )

chancred accounranls

l 1007-08

2008,09



got&ale I sathe
(regd.)

cha(ered amountanrs

xvi) I he cotnpany is not required lo be registercd rrnder Seclion l5lA ol ihe Reser!e Bank O! lndia

Act. 1934

Fo' Cokhtrle & Sathe

Chartcrcd Accountants

Firn Rcg. No.: 10326'tW

Atul A K.!e

Partncr

MembershiP No.1099{7

Place: Mumbai

Dat€r 23d April,20l9

g*


