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FINANCIAL EXPRESS

ST GOVERNMENT OF TAMIL NADU rmaei
@ COMMISSIONERATE OF TRANSPORT  1CO
AND ROAD SAFETY ik
INVITATION FOR PROPOSAL (IFP) THIS 15 A PUBLIC ANMOUNCEMENT FOR INFORMATION PURPOSES ONLY AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO
Consulting Services SECURITIES NOR IS IT A PROSPECTUS ANNOUNCEMENT, NOT FOR RELEASE, PUBLICATION OR DISTRIEUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA
R.No.15470/E1/2021 o  dated: 05/02/2024 INITIAL PUBLIC OFFER OF EQUITY SHARES ON THE MAIN BOARD OF THE STOCK EXCHANGES (DEFINED BELOW) IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND
1. The Transport Commissioner, Commissionerate of Transport and Road Safety intends to appoint a EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (SEBI ICDR REGULATIONS")
firm to provide the following consulting services as detailed in the table given below:
Estimated Value e-Tender | e-Tender PUBLIC ANNOUNCEMENT
- . . EMD o .
Description of Services incl. GST . Submission |  Opening
. in Rs.
in Rs. last date date +
Consulting  Services ior _preparation  of T
feasibility report and providing Transaction
Advisory Services for setting up of 18
Automated Testing Stations (ATS) in N '. R T H E R N
Sengundram, Tambaram, Sriperumputhur, ;
Vellore, Tindivanam, Salem(West), Srirangam, 20.02262q) 21.022024 {Please scan this A R c
! ; ! 1,75,00,000/- | 1,75,000-| upto on QR code 1o view
Thanjavur, Tirupur  (North), Coimbatore Code 10 vie
(North), Namakkal (North), Erode (East), 11.00hrs. | 11.00 hrs. the DRHP)
Dindigu, Madurai (Souih), Ramanathapura, NORTHERN ARC CAPITAL LIMITED
Virudhunagar, Tirunelveli and Thoothukudi ¥igh . . G AT v ol e OO i
under Public Private Partnership in Tami Qur Company was mcorporated on March 9, 1989 at Madras, India as "Highland Leasing & Finance Private Limsted', a private limited company under the Companies Act, 1956 and was granted a cerdificate of
Nadu for Transport Department incorparatian by the Registrar of Companias, Tamll Nady at Channai ("RoC”). The name of our Company was changed 1o 'IFMR Capital Finance Private Limited' and a fresh certificate of incorparation dated June 19,
) ) | P 1 | 2009 was issued by the RoC. Our Company was then convertad into a public limited company under the Cornpanies Act, 2013, and consaquently, the namea of our Company was changed to 'IFMR Capital Financa
2. The assignment is open to all ehglblg flrms. The Request for Prpposals (RFPymay be downloaded Limited” and a fresh cerfificate of incorporation dated December 12, 2017 was issued by the RoC. Subsequently, the name of our Company was changed to ‘Merthemn Arc Capital Limited' and a fresh certificate of
and used free of cost from the website viz. www.tntenders.gov.in. incorporation dated February 20, 2018 was issued by the RoC. For further details in relation to changes in the name and the registered office of our Company, see Histary and Cerfain Corporate Matters"baginning
3. A pre-proposal conference will be held on 12-02-2024 at 12.00 AM in the office of the Transport on page 2B3. Qur Company is registered with the Reserve Bank of India (the “RBI") as a nen-banking financial company {"NBFC”) not accepling public deposits (certificate of registration Mo, B-07 004 30). For further
Commissioner, Chennai-5. to clarify queries, if any as stated in the RFP. details, see “Govemment and Ctfher Approvals”™ beginning on page of 488 the Draft Red Herring Prospectus dated February 2, 2024 ("DRHP”) filed with the Securities and Exchange Board of india (*SEBI”) on
4. Proposals complete in all aspects must be submitted online through the Tamil Nadu e-Procurement February 3, 2024,
website, as specified in the RFP. Registered and Corporate Office: No. 1, Ranagam Village, 10th Floor, IITM Research Park, Taramani, Chennai - 600 113, Tamil Nadu, India; Contact Person: Monika Gurung, Company Secretary and
5. Any Clarifications, Minutes of Pre-proposal meeting, Extension of time and Addendum & Compliance Cfficer; Tel: +91 44 6668 7000; E-mail; investors@northemare com; Website: www northernarc.com; Corporate ldentity Number: UB5810TN1989PLC017021

Corrigendum issued will be Uploaded Only in the Tamil Nadu e-Procurement website. Other details DU R EDMPANY DDES‘ NUT HA‘JE AN IDE NTIFIABLE PRUMDTER
are available in the RFP. . - .

Transport Commissioner/ Tender Inviting Authority _
Commissionerate of Transport and Road Safety INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 710 EACH ("EQUITY SHARES™) OF NORTHERN ARC CAPITAL LIMITED (CUR "COMPANY" OR THE “COMPANY" OR

DIPR/616/TENDER/2024 Chepauk, Chennai - 600 005. THE “ISSUER") FOR CASH AT A PRICE OF ¥[] PER EQUITY SHARE (INCLUDING A PREMIUM OF 2[+] PER EQUITY SHARE) (THE "OFFER PRICE") AGGREGATING UP TO ¥[] MILLION (THE
“OFFER") COMPRISING A FRESH ISSUE OF UP TO [#] EQUITY SHARES AGGREGATING UP TO ¥5,000.00 MILLION BY OUR COMPANY (THE "FRESH ISSUE") AND AN OFFER FOR SALEOFUPTO
21,052,629 EQUITY SHARES AGGREGATING UP TO ¥[«] MILLION COMPRISING UP TO 4,922,949 EQUITY SHARES AGGREGATING UP TO ¥[#] MILLION BY LEAPFROG FINANCIAL INCLUSION INDIA
(W) LTD, UP TO 1,265,476 EQUITY SHARES AGGREGATING UP TO T[] MILLION BY ACCION AFRICA-ASIA INVESTMENT COMPANY, UP TO 4,254,744 EQUITY SHARES AGGREGATING UP TO T[s]
R AJ o o E N G l N E E R s L l M |T E D MILLION BY AUGUSTA INVESTMENTS Il PTE. LTD, UP TO 2,237,030 EQUITY SHARES AGGREGATING UP TO 7[«] MILLION BY EIGHT ROADS INVESTMENTS MAURITIUS I LIMITED (FORMERLY
KNOWN AS FIL CAPITAL INVESTMENTS (MAURITIUS) II LIMITED)*, UP TO 1,631,349 EQUITY SHARES AGGREGATING UP TO 7[«] MILLION BY DVARA TRUST (REPRESENTED BY ITS CORPORATE

Registered Office: Rajoo Av o, 210, Plot H|1 1 Industrial Area, TRUSTEE, DVARA HOLDINGS (FORMERLY KNOWN AS DVARA HOLDINGS PRIVATE LIMITED AND AS DVARA TRUSTEESHIP SERVICES PRIVATE LIMITED)), UP TO 5,000,000 EQUITY SHARES
Verava jkot, Gujarat — 36002 AGGREGATING UP TO Z[e] MILLION BY 360 ONE SPECIAL OPPORTUNITIES FUND (FORMERLY KNOWN AS IIFL SPECIAL OPPORTUNITIES FUND)*, UP TO 107,696 EQUITY SHARES

Corporate Identity Nt (C lm 27100GJ1986PLCO09212; AGGREGATING UP TO ?[#] MILLION BY 360 ONE SPECIAL OPPORTUNITIES FUND - SERIES 2 (FORMERLY KNOWN AS IIFL SPECIAL OPPORTUNITIES FUND - SERIES 2), UP TO 47,373 EQUITY

Tel. No.: +91 97128 62704 / 52701 / 32706; Email: compliance o Walisiez e rAlEs T SHARES AGGREGATING UP TO ?[«] MILLION BY 360 ONE SPECIAL OPPORTUNITIES FUND - SERIES 3 (FORMERLY KNOWN AS IIFL SPECIAL OPPORTUNITIES FUND - SERIES 3), UP TO 162,817

ENC a1 SRR

Contact Person: Mr. Rohit Sajitra, Company Secretary & Compliance Officer EQUITY SHARES AGGREGATING UP TO ¥[«] MILLION BY 360 ONE SPECIAL OPPORTUNITIES FUND - SERIES 4 (FORMERLY KNOWN AS lIFL SPECIAL OPPORTUNITIES FUND - SERIES 4), UP TO
FOR THE ATTENTION OF THE ELIGIBLE SHAREHOLDERS OF RAJOO ENGINEERS LIMITED (THE “COMPANY') UP'TO 5,481 EQUITY SHARES AGGREGATING UP 70 2/o] MILLION BY 360 ONE SPECIAL OPPORTUNITIES FUND - SERIES 6 (FORMERLY KNOWN A8 IFL SPECIAL OPPORTUNITIES FUND -
IN RELATION TO THE OFFER TO BUYBACK NOT EXCEEDING 9,42,300 (NINE LAKH FORTY TWO THOUSAND . l] 2 { &
. SERIES 6)", UP TO 132 259 EQUITY SHARES AGGREGATING UP TO Z[«] MILLION BY 360 ONE SPECIAL OPPORTUMNITIES FUND = SERIES T (FORMERLY KNOWN AS IIFL SPECIAL OPPORTUNITIES
THREE HUNDRED) FULLY PAID-UP EQUITY SHARES OF THE COMPANY OF THE FACE VALUE OF ¥1/- (RUPEE FUND - SERIES T)AND UP TO 1,151,220 EQUITY SHARES AGGREGATING UP TO 7[#] MILLION BY SUMITOMO MITSUI BANKING CORPORATION, (COLLECTIVELY REFERRED TOAS THE "SELLING
ONE ONLY) EACH, FROM ALL ELIGIBLE SHAREHOLDERS (EQUITY SHAREHOLDERS AS ON THE RECORD DATE, SHAREHOLDERS", AND EACH INDIVIDUALLY, AS A "SELLING SHAREHOLDER" AND SUCH OFFER FOR SALE OF EQUITY SHARES BY THE SELLING SHAREHOLDERS, THE “OFFER FOR SALE"),
BEING WEDNESDAY, JANUARY 31, 2024) ON A PROPORTIONATE BASIS, THROUGH THE 'TENDER OFFER" THE OFFER INCLUDES A RESERVATION OF UP TO [«] EQUITY SHARES, AGGREGATING UP TO ¥[#] MILLION, FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES NOT EXCEEDING 5% OF OUR POST-
ROUTE, AT A PRICE OF ¥210/- (RUPEES TWO HUNDRED AND TEN ONLY) PER EGUITY SHARE ("BUYBACK OFFER PAID-UP EQUITY SHARE CAPITAL (THE "EMPLOYEE RESERVATION PORTION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE
PRICE") PAYABLE IN CASH FOR AN AGGREGATE AMOUNT OF UP TO ¥19,78,83,000/- (RUPEES NINETEEN “NET OFFER". THE OFFER AND THE NET OFFER SHALL CONSTITUTE [#]°% AND [#]%, RESPECTIVELY, OF THE FULLY DILUTED POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY,
CRORES SEVENTY EIGHT LAKHS AND EIGHTY THREE THOUSAND ONLY) ("BUYBACK SIZE") EXCLUDING THE OUR COMPANY MAY, AT ITS DISCRETION, CONSIDER FURTHER ISSUE OF SPECIFIED SECURITIES FOR CASH CONSIDERATION AGGREGATING UP TO ¥1,000.00 MILLION, PRIOR TO FILING OF
TRANSACTION COST THE RED HERRING PROSPECTUS WITH THE ROC (THE “PRE-IPO PLACEMENT"). THE PRICE OF THE SPECIFIED SECURITIES ALLOTTED PURSUANT TO THE FURTHER ISSUE SHALL BE
Comparny has sent the Lefter of Offer and Tender Form dated February 01, 2024 for Buyback 1o all the Eligibla DETERMINED BY OUR COMPANY IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS (“"BRLMS™). IF THE PRE-IPO PLACEMENT IS COMPLETED, THE AMOUNT RAISED PURSUANT
Shareholder(s) holding Equity Shares as on the Record Date i.e. Wednesday, January 31, 2024 through electronic TO THE PRE-IPO PLACEMENT WILL BE REDUCED FROM THE FRESH ISSUE, SUBJECT TO COMPLIANCE WITH RULE 19{2)(b) OF THE SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS
means to those Eligible Shareholder(s) who have registered their email-ide with the Company/Depositories. AMENDED [THE "SCRR”).
Further, if the Company or the Registrar to the buyback receives a request, along with details as specified under THE FACE VALUE OF THE EQUITY SHARES IS T 10 EACH AND THE OFFER PRICE 15 [«] TIMES THE FACE VALUE OF EQUITY SHARES. THE PRICE BAND AND THE MINIMUM BID LOT WILL BE
Paragraph 20 of the Letler of Offer, from any Eligibde Shareholders for a physical copy of the Letter of Offer/Tender Form, DECIDED BY OUR COMPANY IN CONSULTATION WITH THE ERLMS AND WILL BE ADVERTISED INALL EDITIONS OF THE ENGLISH NATIONAL DAILY NEWSPAPER, [«], ALL EDITIONS OF THE HINDI
the same shall be provided to such Eligible Shareholder. NATIONAL DAILY NEWSPAPER, [«] AND THE CHENNAI EDITION OF THE TAMIL DAILY NEWSPAPER, [«] (TAMIL BEING THE REGIONAL LANGUAGE OF TAMIL NADU, WHERE OUR REGISTERED
AND CORPORATE OFFICE IS LOCATED), EACH WITH WIDE CIRCULATION, AT LEAST TWO WORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE AND SUCH ADVERTISEMENT SHALL BE
Activity Schedule of Activities MADE AVAILABLE TO THE BSE LIMITED (THE “BSE") AND THE NATIONAL STOCK EXCHAMNGE OF INDIA LIMITED (THE "NSE", AND TOGETHER WITH BSE, THE “STOCK EXCHANGES") FOR THE
Buyback Opening Date Tuesday, February 06, 2024 PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES.
Buyback Elnsing_[:lsna Maond: 3_5.-'. -F_-ahn_larg,.' 12 2024 *All or a certain portion of the Offerad Shares of such Selling Sharehalder includes Equity Shares that will be acquired upon conversion of CCPS prior to the filing of the Red Herring Prospectus
. : s In case of any revision in the Prica Band, the Bid'Offer Period will ba extended by at least three additional Working Days after such ravision of the Price Band, subject to the Bid/Offer Period not exceading 10 Working
inﬁﬁhiﬁ:t:hﬂﬁ ':ﬂmnf mmﬁi?ﬂaf:c[lifﬁ?;; ;;;Tcsatﬂ:?h?tﬂfc[ Hsg;;{fr'::jtﬁ Eﬁ;g‘:;f Mancey, Pbruary 12, 2024 I:hays: In cases of F_qr-r.ﬂ majeure, banking st_rike-:-: similar cireumslances, our Company may, in congultation with the E-HLI".-'I_s. fior reasons bo be recorded in writing, exte_rrmhﬂ_ﬂn:l.'l:l_f‘fer Period hzlra ménimum of three
(Refar phint 50.21 of the Letter of Offer| ' L Working Days, subject to the Bidl Offer Period nnte:-u;ee_u:llng 10 Working Days. Any reision in the Price Band and the revisad Eu:‘.'i:lﬁer_ Period, if appllca_hle. will be widely d:ssﬁmu;ated by nidification to ﬂ'lg Slock
Exchanges, by msuing a public notice, and also by indicating the change on the respective websites of the BRLMS and al the terminals of the Syndicale Mambers and by ntirmation 1o the other Designatad
* i the Eligible Sharehoiger haolds Equity Shares in physical form Intermedianes and the SponsorBanks, as applicabla,
“For terms and conaiions of Buyback and other details, pleasa refar the Leffer of Offer The Offeris being made through the Book Building Process, in terms of Rule 19(2)ib) of the SCRR read with Regulation 31 of the SEBI ICDR Regulations and in compliance with Regulafion 6(1) of the SEBI
The details of the entitlernent ratio is as follows: ICOR Requlations, wharain nat more than 50% of the Net Offer shall be available for allocation on a proportienate basis to Qualified Institutional Buyers (*QIBS", and such portion, the “QIB Portion”), providad
that our Company may, in consultation with the BRLMs, allocate up to 60% of the QIE Porlion o Anchor Investors on & discretionary basis, in accordance with the SEBI ICDRE Regulafions ithe "Anchor
! Category | Entitiement Ration in Buyback* Investor Partion”), of which one-third shall be reserved for domestic Mutual Funds, subjact to valid Bids being recaived from domestic Mutual Funds at or above the Anchor Investor Allocation Price, in
| Reserved category for Small Shareholders | 3 Equity Shares out of every 74 Equity Shares held on the Record Date accordance with the SEBI ICDR Regulations. In the event of under-subscription or nen-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the remaining QIB Portion ("Net
' | - - 7 P - QIB Portion”). Furlher, 5% of the Net QIB Portion shall be available for allocation on a proportionats basis only to Mulual Funds, and the remainder of the Net QIB Partion shall be available for allocation on a
Stigfiianﬂgéfg?r ghaﬁelrl‘lgl:;tljcliirs Alehelieice | VBB NG out oAV T2 Bty Barse eI o he Fracon R0 proportionate basis to all (1Bs, including Mutual Funds, subject to valid Bids being received ator above the Offer Price. However, If the aggregate demand from the Mubeal Funds is less than 5% ofthe Net CHE
Portion, the balance Equity Sharas available for allocation will be added to the remaining QIB Portion for proportionate allocation to QIBs. Further, nol less than 15% of the Net Offer shall be avadable for
*For Further information on ratio of Buyback as per the Buyback entitfement in each category, please refar para 19.5 of allocation on a proportionate basis to Non-Institutional Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Offer Price, out of which (3) one-third of such
the Lefter of Offer. portion shall be reservad for Bidders with application size of mora than T200,000 and up to F1,000,000; and (b) two-thirds of such porlion shall ba resarved for Bidders with application size of mara than
In case you have not received the Letter of Offer and Tender Form, the same is also available on the website of the Com- 1,000,000, provided that the unsubscribed pordion in either of such sub-categories may be allocated to Bidders in the other sub-category of Mon=Insfitutional Bidders; and not less than 35% of the Net Offier
pany (www.rajoo.com), the website of SEBI (www.sabi.govin) and on the websites of the Stock Exchange (www.bseindia shall be available for allocation to Redail Individual Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Offer Price. Further, up to [e] Equity Shares
comy), the website of the Manager to the Buyback (www.gyrcapitaladvisors.com) and on the website of the Registrar 1o aggragating up to T[e] million will be available for allocation on a proportionata basis to Eligible Employees, subject to valid Bids baing received from tham at or above the Offer Price. All Bidders {except
the Buyback {wwwilinkintime.co.in). Anchor Investors) are mandatordly required to utilize the Application Supported by Blocked Amount ("ASBA”) process by providing details of their respective ASEA accounts and UPI 1D in case of UP| Bidders
All capitalised terms used but not defined herein shall have the respective meanings prescribed to them in the Letter of Offer. using the UP1 Mechanism, as applicable, pursuant to which their corresponding Bid Amount will be blocked by the Self Certified Syndicate Banks ("SCSBs”) or by the Sponsor Banks under the UPI
For Rajoo Engineers Limited Mechanism, a5 the case may be, to the exteni of the respective Bid Amounts. Anchor Investors are noi permitied o paricipate in the Offer through the ASBA process. For further deiails, see “Uffer Procedure”
Sd. beginning on page 316 of the DRHP
Ms. Khushboo C. Doshi Thig public announcement is baing made in compliance with the provisions of Regulation 26(2) of the SEB| ICDR Regulations 1o inform the pubdic that our Company is proposing, subject to applicable statutory
Date: 03.02.2024 - M i D and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to m_ak.e an initial public offen rrg_uf its Equity Snar_es pursuant h:-_1he Offer and has filed the DRHP with
. alle ANRging Cinetor the SEBI on February 3, 2024. Pursuant io Requlation 26{1) of the SEBI ICDR Regulations, the DEHP filed with SEB] shall be made public for comments, if any, for a period of at least 21 days from the date of
Place: Veraval (Shapar) DIN: 00025581 such filing by hosting it on the website of SEBI at www.sebi.gov.in, websites of the Stock Exchanges i.e. BSE and NSE at, www bseindia.com, www.nseindia.com, respectively, on the website of the Company

at www.northernarc.com and on the websites of the BRLMs, ie. ICICI Securities Limited, Axis Capital Limited and Citigroup Globa!l Markets India Private Limited al wwwicicisecurities_com,
wiww,axiscapital.co.in and www.onling citibank.co.in/thimicifigroupglobalscreen. htm, respectively, Qur Company invites the public 1o give their comments on the DRHP filed with SEBI, with respect 1o
) disclosures made in the DRHP. The members of the public are requested to send a copy of the comments to SEEBIL to the Company Secretary and Compliance Officer of cur Company and!or the ERLMs ai their
raspective addresses mentioned herein. All comments must be received by SEBland!or our Company and/ar the Company Secretary and Compliance Officer of sur Company and/or the BRLMs in relation to
f f L the Offer on or before 5.00 p.m, on the 21° day from the aforesaid date of filing of the DRHP with SEBI,

a e Investments in equily and equity-related securities involve a degree of nsk and investors should not invest any furds in the Ofer unless they can afford 1o take the risk of kosing their entire investment,
Imvesiors are advised {o read the risk factors carefully before taking an investment decision in the Offer. For faking an investment decision, investars must rely on their own examination of our Company and the
AF F LE (I N D IA) LI M ITE D Offer, including the risks invalved. The Equity Shares in the Offer have not been recommended or approved by SEBI, nor does the SEBI guarantee the accuracy or adequacy of the contents of the Draft Red

. ] . Herming Prospectus. Specfic attenbion of the invesiors is invited to “Hisk Faclors ™" beqinning on page 34 of the DRHF.
el st G el el plel LAy SOt o i SR C IS UL U Any decision to inwestin the Equity Shares described in the DRHP may only be taken after a Red Heming Prospectus ("RHP") has been filed with RoC and must be made solely on the basis of such BHP. The

(P) 0124-4598749, (W) www.affle.com, Email: compliance@affle.com Equity Shares, when offered through the RHP, are propesed fo be listed on the Stock Exchanges,
CIN: L65990DL1994PLC408172 Far details of the share capital and capital structure and the names of the signatories 1o tha Memorandum of Association and tha number of shares subscribed for by tham of our Company, see “Capital
EXTRACT OF STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS Structure” beginning on page 58 of the DRHP, The liability of the members of our Comgany is limited. For details of the main objects of our Company as contained in the Memorandum of Association, see
FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023 "Histary and Certain Corporate Matfers”on page 283 of the DRHP.
Quarter ended| Nine Months | Quarter ended Year ended BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFER
Particulars December 31, | ended December| December 31, March 31, - AXIS ¢ r
2023 31, 2023 2022 2023 f. R e ‘ APITAL t A
(Unaudited) | (Unaudited) | (Unaudited) (Audited) F'icici securities CI I KFIN TECH

UL R =005 I=15:660:25 SREARE, S Rs ] ICICI Securities Limited Axis Capital Limited Citigroup Glohal Markets India Private Limited | KFin Technologies Limited {fomery known
| Profit before exceptional items and tax | 833.80| 2,266.46 800.70 | 2,822.62 ICICI Venture Houss 1% Floor, Axis House 1202, 12° Floor, Firs! International Financial a5 Kfin Technologies Private Limited)
| Net profit for the periods / year 768.1 6[ ' 2,097.72 691.14 2,454 .66 i Appasaheb Marathe Marig C 2 Wadia International Canftre Center, G-Block, Bandra Kurla Complax Salanium Tower-B, Plot Mo, 31 & 32,
I Total comprehensive income for the I " Prabhadevi, Mumbai - 400 025 FPandurang Budhkar Marg, Worli Bandra (East), Mumbai-300 028 Finarl'-::ial District, Manakramguds

periods / )Pear 726.51 2.082.03 720.34 2.893.16 Maharashtra, India Mumbai - 400 025, Maharashira, India Maharashira, Indea Serilingampally, Hyderabad - 500 032
I Baldup SquNy Share capTal . : . Ted: + 91 22 6807 T100 Tel: +01 22 4325 2183 Tel: +81 22 5175 99494 Talangana, India

) ; E-maill: northernarc. ipof@icicisecuritios.com E-maill: northernarc. ipo@axiscap.in E-mail: Morthernarcipoi@citi.com Tel: +31 40 6716 2222

(face vaIu<? Rs 2/- per equity share) 280'195 280.19 266.35 266.35 Websibe: www icicizecuriies.com Website: wew_ axiscapital.coin Website: www.online.citibank. co inrim E-migil: naclipod@kintech.com

Other Equity for the year -] E - | 14,384.16 Investor grievance e-mail: Investor grievance e-mail: citigroupglobalscraent htm Website: www kfintech,com

Earnings per equity share ! cuslomercareficicsacurities. com cormplaintsf@axiscap.in Investor grievance e-mail: Investor grievance e-mail:

(face value Rs 2/- per equity share) Contact Person: Rupesh Khant Contact Person: Pratik Padnekar investors.cgmib@citi.com einward.risi@kfintech.com

Basic: 572 15.63 519 18.43 SEBI Registration Mo.: INMID0011179 SEBI Registration Mo.: INMDO0012022 Contact Person: Dylan Femandes Contact Person: M. Murzli Krishna

) ' ' ' ' SEBI Registration No.: INMOO010718 SEBI Registration No.: INROOO0GGZ21

Diluted: 5.72| 15.63 5.19 18.43 J :

Notes : All capitalized terms used herein and not specifically defined shall have the samea meaning a5 ascribed to them in the DRHP.

For NORTHERN ARG CAPITAL LIMITED

1. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its On behalfof the Board of Diractors

meeting held on February 03, 2024 and subjected to limited review by the statutory auditors of the Company.

Sar-
2. Key standalone financial information: Place: Chennai. Tamil Nadu, Monika Gurung
' Quarter ended| Nine Months | Quarterended | Year ended Date: February 3, 2024 Company Saecretary and Compliance Offcer
Particulars | December 31, | ended December| December 31, March 31,
2023 31, 2023 2022 2023 NORTHERN ARC CAPITAL LIMITED is proposing, subject to applicable statutory and requlatory requirements, recaipt of requisite appravals, market conditions and other considerabions, fo make an mitial
| (Unaudited) |  (Unaudited) (Unaudited) (Audited) public offering of its Equity Shares and has filed the DRHP with SEBI on February 3, 2024. The DRHP is avaitable on the websile of SEB| al www.sebi.gov.in, websiles of the Stock Exchanges iz, BSE Limited
Total income 1,494.13 | 4,311.62 1,441.51 5,173.66 and National Stock Exchange of India Limited at www bseindia.com and www.nseindia.com, respactively, on the website of the Company at www.northernars.com and on the websies of the BRLMs, .2, 1CICI
Net profit for the periods / year 185.08 522.63 214.75 668.78 Securil!-:es Limided, Axis Eapial Limsted and Citigroup _Gluhal Markets India F‘r-*v.lal:el Lemited al woaw =-:ir:|5-.=.-cun':ies.mrr:, wmu'.a;isca;-rl_al conin and ffn-.r-'-'.-:vr-line.cil:lbanh.c_:ul.-."q'r!'ll:l_'r!.'l::rllgmpgluhalsueem.i'!1rn.
— - respectively, Any potential investors should note that investment in equity shares involves a high degree of risk and for detads relating to such risk, see the sechion titled ‘Risk Factors' of the RHP, once
Total comprehensive income for the available. Potential Bidders should not rety on the DRHP filed with SEBI for making any investment decision
periods / year 184.22 521.90 214.65 668.13 The Equity Shares have not been and will not be registerad under the U5, Securities Act of 1933, s amended (the "U.S. Securities Act”), and may not be offered or soid within the United States or to, or for the
3. The above is an extract of the ceteiled format of the quartarly inancial rasults filed with the Stack Exchanges b5, Secuties Actand applcable 'S sl sscyles aws. e Campanyhas notristet nddoes ot nind o el under heU.S,Invssment Company Actof 1040, a5 amenied he Ui, mveatment
nder Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as s v oo : : % : A : gt T :
:mendedgu I (Listing 'gat ISeiosu quirem ) Regulat Company Act’} in reliance upon section 3(ci(T) of the LL3. Investment Company Act and investors will not be entifled 1o the benefits of the U.S. Investment Company Act. Accordingdy, the Equity Shares are ondy
' _ ] . ] ] being offered and sold (i) to persons within the United Sfates or to or for the account or benefit of, U.5. Persons (as defined in Regulation S under the U.5. Securities Act), who are both {a) "qualified institutional
The full format of the quarterly financial results are available to the investors on the websites of stock exchange, buyers” (as defined in Rule 1444 under the U.S. Securities Act {*Rule 144A°) in one or more transactions exempt from the registration requirements of the U.S. Securities Act; and (&) “qualifiad purchasers” (as
www.bseindia.com and www.nseindia.com and on the website of the Company i.e. www.affle.com. defined in Section 2{a){51) of the U.8. Invastment Company Act) in refiance upon section 3{c)(7) of tha U.5. Investmant Comgany Act, and (§) outside the United States, to imvestars that are not U.S. Parsons nor
By Order of the Board parsons acquiring for the account or benafitof U.5. Parsans in *offshore fransactions” in reliance on Requiation 5 undar the LS. Sacurities Act and the applicabla laws of the jerisdiction whare those offers and sales
For Affle (India) Limited pceur. There will be no public offering inthe United States.
Sd/-
Anuj Khanna Sohum : .
Date : February 03, 2024 Managing Director & Chief Executive Officer Adfactors 561
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPDSES ONLY AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO
SECURITIES NOR IS IT APROSPECTUS ANNOUNCEMENT. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.
[MITRAL PUBLIC OFFER OF EQUITY SHARES ON THE MAIN BOARD OF THE STOCK EXCHANGES (DEFINED BELOW) IN COMPLIAMCE WITH CHAPTER Il OF THE SECURITIES AND
EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED ("SEBI ICDR REGULATIONS")

PUBLIC ANNOUNCEMENT
B3
v

NO®RTHERN
ARC

NORTHERN ARC CAPITAL LIMITED

Our Company was incorporatad on March 8, 1989 at Madras, India as ‘Highland Leasing & Finance Private Limited', a private limited company under the Companies Act, 1956 and was grantad a carificate of
incorporation by the Registrar of Companies, Tamil Nadu at Chennai ("RoC"). The name of our Company was changed 1o 'IFMRE Capital Finance Private Limited’ and a fresh certificate of incorporation dated June 13,
2009 was imsued by the RoC. Our Company was then converted into a public limited comgany under the Companies Act, 2013, and consequently, the name of our Company was changed to 'IFMR Capital Finance
Lirnited” and a fresh certificate of inconporation dated December 12, 2017 was issued by the RoC. Subsequently, the name of our Cornpany was changed 1o ‘Northerm Arc Capstal Limited' and a fresh certificate of
incorporation dated Februany 20, 2018 was issued by the RoC. For further detai#s in relation to changes in the name and the regisiered office of our Company, see “Histary and Cerfain Corporafe Mafers " beginning
on page 283. Dur Company is registersd with the Resens Bank of India (the "RBIT) a3 a non-tanking financial company ("NBFC”) not accepling public deposits (certificate of registration No. B-07.004 30). For further
details, see “Govemmenf and Ofher Approvals " beginning on page of 488 the Drafl Red Heming Prospectus dated February 2, 2024 ("DRHP") filed with the Securities and Exchangs Board of India ("SEB1") an
February 3, 2024
Registerad and Corporate Office: No. 1, Kanagam Village, 10th Floor, [ITM Research Park, Taramani, Chennai - 600 113, Tamnil Nadu, India; Contact Person: Monika Gurung, Company Sacretary and
Compliance Officar; Tel: +51 44 6668 7000; E-mail: investors@northemarc.com; Website: waww northernarc.com; Corporate [dentity Number: UG5510TNT1880PLCO17021

OUR COMPANY DOES NOT HAVE AN IDENTIFIABLE PROMOTER

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF T10 EACH ("EQUITY SHARES") OF NORTHERN ARC CAPITAL LIMITED {OUR "COMPANY™ OR THE "COMPANY" OR
THE “ISSUER") FOR CASH AT A PRICE OF ¥[«] PER EQUITY SHARE (INCLUDING A PREMIUM OF ¥[«] PER EQUITY SHARE) (THE “OFFER PRICE") AGGREGATING UP TO T[=] MILLION (THE
“OFFER"} COMPRISING A FRESH ISSUE OF UP TO [»] EQUITY SHARES AGGREGATING UP TO ¥5,000.00 MILLION BY OUR COMPANY (THE "FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO
21,052 620 EQUITY SHARES AGGREGATING UP TO <] =] MILLION COMPRISING UPTO 4,922 943 EQUITY SHARES AGGREGATING UP TO Z[«] MILLION BY LEAPFROG FINANCIAL INCLUSION INDIA
(M) LTD, UP TO 1,265,476 EQUITY SHARES AGGREGATING UP TO ¥[«] MILLION BY ACCION AFRICA-ASLA INVESTMENT COMPANY, UP TO 4,254, 744 EQUITY SHARES AGGREGATING UP TO ¥[=]
MILLION BY AUGUSTA INVESTMENTS Il PTE. LTD, UP TO 2,237,030 EQUITY SHARES AGGREGATING UP TO ¥[«] MILLION BY EIGHT ROADS INVESTMENTS MAURITIUS Il LIMITED (FORMERLY
KNOWN AS FIL CAPITAL INVESTMENTS (MAURITIUS) Il LIMITED)®, UP TO 1,631,949 EQUITY SHARES AGGREGATING UP TO ¥[«] MILLION BY DVARA TRUST (REPRESENTED BY ITS CORPORATE
TRUSTEE, DVARA HOLDINGS (FORMERLY KNOWN AS DVARA HOLDINGS PRIVATE LIMITED AND AS DVARA TRUSTEESHIP SERVICES PRIVATE LIMITED)), UP TO 5,000,000 EQUITY SHARES
AGGREGATING UP TO ¥[«] MILLION BY 3860 ONE SPECIAL OPPORTUNITIES FUND (FORMERLY KNOWN AS IIFL SPECIAL OPPORTUNITIES FUND}*, UP TO 107,69 EQUITY SHARES
AGGREGATING UP TO ¥[=] MILLION BY 360 ONE SPECIAL OPPORTUNITIES FUND - SERIES 2 [FORMERLY KNOWN AS IIFL SPECIAL OPPORTUMITIES FUND — SERIES 2), UP TO 47,373 EQUITY
SHARES AGGREGATING UP TO ¥[e] MILLION BY 360 ONE SPECIAL OPPORTUNITIES FUND - SERIES 3 [FORMERLY KNOWN AS IIFL SPECIAL OPPORTUNITIES FUND - SERIES 3), UP TO 162,817
EQUITY SHARES AGGREGATING UP TO T[«] MILLION BY 360 ONE SPECIAL OPPORTUNITIES FUND - SERIES 4 (FORMERLY KNOWN AS lIFL SPECIAL OPPORTUNITIES FUND - SERIES 4}, UP TO
133,595 EQUITY SHARES AGGREGATING UP TO ¥[«] MILLION BY 360 ONE SPECIAL OPPORTUNITIES FUND - SERIES 5 (FORMERLY KNOWN AS IIFL SPECIAL OPPORTUNITIES FUND - SERIES 5,
UP TO 5,481 EQUITY SHARES AGGREGATING UP TO *[«] MILLION BY 360 ONE SPECIAL OPPORTUNITIES FUND - SERIES & (FORMERLY KNOWN AS IIFL SPECIAL OPPORTUNITIES FUND -
SERIES 6)", UPTO 132,299 EQUITY SHARES AGGREGATING UP TO ¥[«] MILLION BY 360 ONE SPECIAL OPPORTUNITIES FUND - SERIES 7 (FORMERLY KNOWN AS IIFL SPECIAL OPPORTUNITIES
FUND-SERIES T)ANDUP TO 1,151,220 EQUITY SHARES AGGREGATING UP TO ¥[«] MILLION BY SUMITOMO MITSUI BANKING CORPORATION, (COLLECTIVELY REFERRED TO AS THE "SELLING
SHAREHOLDERS", AND EACH INDIVIDUALLY, AS A"SELLING SHAREHOLDER" AND SUCH OFFER FOR SALE OF EQUITY SHARES BY THE SELLING SHAREHOLDERS, THE "OFFER FOR SALE").
THE OFFER INCLUDES ARESERVATION OF UP TO [«] EQUITY SHARES, AGGREGATING UP TO ¥[] MILLION, FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES NOT EXCEEDING 5% OF OUR POST-
OFFER PAID-UP EQUITY SHARE CAPITAL (THE "EMPLOYEE RESERVATION PORTION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE
“NET OFFER". THE OFFER AND THE NET OFFER SHALL CONSTITUTE [#]% AND [«]%%, RESPECTIVELY, OF THE FULLY DILUTED POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.
OUR COMPANY MAY, AT ITS DISCRETION, CONSIDER FURTHER ISSUE OF SPECIFIED SECURITIES FOR CASH CONSIDERATION AGGREGATING UP TO T1,000.00 MILLION, PRIOR TO FILING OF
THE RED HERRING PROSPECTUS WITH THE ROC (THE “PRE-IPO PLACEMENT"). THE PRICE OF THE SPECIFIED SECURITIES ALLOTTED PURSUANT TO THE FURTHER ISSUE SHALL BE
DETERMINED BY OUR COMPANY IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS (“BRLMS"). IF THE PRE-IPO PLACEMENT IS COMPLETED, THE AMOUNT RAISED PURSUANT
TO THE PRE-IPO PLACEMENT WILL BE REDUCED FROM THE FRESH ISSUE, SUBJECT TO COMPLIANCE WITH RULE 19{2)}{b) OF THE SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS
AMENDED (THE "SCRR").

THE FACE VALLUE OF THE EQUITY SHARES IS ¥ 10 EACH AND THE OFFER PRICE IS [«] TIMES THE FACE VALUE OF EQUITY SHARES. THE PRICE BAND AND THE MINIMLIM BID LOT WILL BE
DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BERLMS AND WILL BE ADVERTISED INALL EDITIONS OF THE ENGLISH NATIONAL DAILY NEWSPAPER, [»], ALLEDITIONS OF THE HINDI
MATIOMAL DAILY NEWSPAPER, [#] AND THE CHENNAI EDITION OF THE TAMIL DAILY NEWSPAPER, [#] (TAMIL BEING THE REGIONAL LANGUAGE OF TAMIL NADU, WHERE OUR REGISTERED
AND CORPORATE OFFICE IS LOCATED), EACH WITH WIDE CIRCULATION, AT LEAST TWO WORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE AND SUCH ADVERTISEMENT SHALL BE
MADE AVAILAELE TO THE BSE LIMITED (THE “"BSE") AND THE NATIONAL STOCK EXCHANGE OF INDLA LIMITED (THE “NSE", AND TOGETHER WITH BSE, THE "STOCK EXCHANGES") FOR THE
PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES.

*All or a certain portion of the Offered Shares of such Selling Sharehalder includes Equity Shares that will be acquired upon conversion of CCPS prior to the filing of the Red Herring Prospectus
Incase of any revision in the Prce Band, the Bid'Offer Period will be extended by at least three additional Warking Days afler such revision of the Price Band, subyect to the Bid/Offer Period not excseding 10 Working
Crays. Incases of force majeure, banking strike or similar circumsiances, our Company may, in consuliation with the BELMs, for reasons to be recorded in writing, extend the Bid!Cffer Period for a minimum of three
Working Days, subject to the Bid/ Offer Period not exceading 10 Warking Days. Any revision in the Price Band and the revisad Bid/Offer Penod, If applicable, will be widely disseminaled by natification 1o the Stock
Exchanges, by issuing a public nofice, and also by indicating the change on the respective websites of the BELMs and at the ferminals of the Syndicate Members and by infimation o the other Designated
Intarmedianes and the Sponsor Banks, as applicable,

The Offer is being made through the Book Building Process, in terms of Rule 19(2)(b) of tha SCRR read with Regulation 31 of the SEBI ICDR Regulations and in complianca with Regulation &(1) of the SEBI
ICOR, Requlations, wherain not more than 50% of the Net Offer shall be avaslable for allocation on a proporfionate basis to Qualified Instituetional Buyers ("QIBs”, and such portion, the “QIB Portion”), provided
that our Company may, in consultation with the BRLMs, allocate up to 0% of the QIB Portion to Anchor Investors on a discretionary basis, in accordance with the SEBI ICDR Requlations [the “Anchor
Investor Portion™), of which ocne-third shall be reserved for domestic Mutual Fends, subject to valid Bids being received from domesbic Mutual Funds at or above the Anchor Investor Allocation Price, in
accordanca with the SEBI ICDR Regulations. In the event of under-subscription ar non-allacation in the Anchar Investor Portion, the balance Equity Shares shall be added 1o the remaining QI8 Portion (*Net
QIB Portion™). Further, 5% of the Net Q1B Portion shall be available for allocation on a proportionate basis only to Mutual Funds, and the remainder of the Net Q1B Paortion shall be available for allocation on a
proportionate basis to all Q1Bs, including Mutual Funds, subject to vakid Bids baing received at or above the Offer Prica. Howewver, if the aggragate demand from the Mutual Funds is less than 5% of the Net QIE
Portion, the balance Equity Shares available for allocation will be added to the remaining QIB Portion for proportionate allocation fo QIBs. Further, not less than 15% of the Net Offer shall be available for
allocation on a proportionate basis to Non-Institutional Bidders in accordanca with the SEB! ICDR Regulations, subject to valid Bids being receivad at or above the Offer Price, out of which (a) ong-third of such
portion shall be reserved for Bidders with application size of mare than 200,000 and up to $1,000,000; and (b) two-thirds of such partion shall be reserved for Bidders with application size of more than
1,000,000, provided that the unsubscribed portion in edther of such sub-calegories may be allocated to Bidders in the other sub-category of Mon-Institutional Bidders,; and not less than 35% of the Net Offer
ghall be available for allocation to Retail Individual Bidders in accordance with the SEBI ICDR Regulationg, subject to walid Bids being received at or above the Offer Price. Further, up to [«] Equitly Shares
aggregaling up lo T[] million will be available for allocation on a proparbionale basis o Eligible Employess, subject to valid Bids being received from them al or above the Offer Price, All Bidders (except
Anchor [nvestors) are mandatorily required to utilize the Application Supported by Blocked Amount ("ASBA’) process by providing details of their respactive ASBA accounts and UP| 1D in case of UP| Bidders
using the UFI Mechanism, a3 applicable, pursuant io which their corresponding Bid Amouni will be blocked by the Self Cerified Syndicate Banks ["SCSBs™) or by the Sponsor Banks under the UFI
Mechanism, as the case may be, o the extant of the respactive Bid Amounts. Anchor Investors are nof parmitted to participate in the Offer throwgh the ASBA process. For further details, see “Offer Procedune”
beginning on page 516 of the DRHP

This public announcement is being made in compliance with the provisions of Regulation 26(2) of the SEBI ICDR Regulations to inform the public that our Company is proposing, subject to applicabie statutory
and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public offering of its Equity Shares pursuant o the Offer and has filed the DRHP with
the SEBI on February 3, 2024. Pursuant to Regulation 26{1) of the SEBI ICDR Regulations, the DRHP filed with SEBI shall be made public for comments, if any, for a period of at least 21 days from the date of
such fiing by hosting it on ihe website of SEB| at www.sebi.gov.in, websites ofthe Siock Exchanges ie. BSE and NSE at, www.bseindia.com, www.nseindia.com, respeciively, on the website of the Company
al www.northernarc.com and on the websites of the BRLMs, i.e. ICICI Securities Limited, Axis Capital Limited and Citigroup Global Markets India Private Limifed at www.icicisecurities.com,
www.axiscapital.co.in and www.online citibank.co.in/thim/citigroupglobalscreen. htm, respectively. Qur Company invites the public to give their comments on the DRHF filed with SEBI, with respect to
disclosures mada in the DRHP. The members of the public are requasted to send a copy of the comments to SEBI, to the Company Secretary and Compliance Officer of our Company andior the BRLMs at their
respective addresses mentioned herein, All comments must be received by SEBI andlor our Company andior the Company Secretary and Compliance Dfficer of our Company andlor the BRLMS in refation to
the Offer on or before 5.00 p.m. on the 21" day from the aforesaid date of filing of the DRHP with SEBI.

Irvesiments in equity and equity-refated securities involve a degree of risk and invesiors should nof invest any funds in the Offer unless they can afford to take the risk of losing their entire investment.
Investors are advised (o read the risk factors carefully before faking an invesiment decision in the Offer. For taking an imvestrment decision, investors must rely on their own examination of our Company and the
Qffer, including the risks imvolved. The Equity Shares in the Offer have not been recommended or approved by SEBI. nor does the SEBI guarantee the accuracy or adequacy of the contents of the Draft Red
Harring Prospectus. Specific attention of the investors is invited to “Risk Factors"beginning on page 34 of the DRHP.

Any decision to invest in the Equity Shares describad in the DRHP may only be taken after a Red Herring Prospectus ("RHP") has been filed with RoC and must be made solely on the basis of such RHP. The
Equity Shares, when offered through the RHF, are proposed fo be listed on the Stock Exchanges.

For details of the share capital and capital structure and the names of the signatories to the Memarandum of Association and the number of shares subscribed for by them of our Company, see “Capital
atructure” baginning on page 98 of the DEHF. The liability of the members of our Company is limited. For details of the main objects of cur Company as contained in the Memorandum of Association, see
“History and Certain Corporale Matiers™ on page 283 of the DRHP,

BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFER
F T
AA)H S CAPITAL Cl 1: [ A KFINTECH

Axis Capital Limited Citigroup Global Markets India Private Limited | KFin Technologies Limited [formarly known
1¥ Floor, Axis House 1202, 12 Floor, First Internabional Financial a5 KFn Technodogies Prvale Limifed)
C 2 Wadla Internabonal Centra Center, G-Block, Bandra Kurla Complax Selenium Tewer-B, Plat No, 31 & 32,
Pandurang Budhkar Marg, Worli Bandra (East), Mumbai-400 032 Financial District, Manakramguda
Mumibai - €00 025, Maharashtra, India Maharashira, India Serilingampally, Hyderabad - 500 032
Tel: +91 22 4325 2183 Tel: +91 22 6175 D999 Telangana, India

E-mail: northemare. ipof@axiscap.in E-mail: Northernarcpo@cil com Tel: +91 40 6716 2222

Wabsite: weaw axiscapital coin Website: wwnw.onling citibank.co inrhim E-mail: nacl.ipoi@&fintech.com
Investor grievance e-mail: ciigrovpglobalscreent.him Website: wew kfintech.com
complaints@@axiscap.in Investor grievance e-mail: Investor grievance e-mail:

Contact Person: Pratik Padnekar invesiors.comib@cill com einvward ris@kfintach.com

SEBI Registration No.: [NMOO0D012029 Contact Person: Dylan Famandes Contact Parson: M. Murali Krishna
SEBI Registration No.: INMOOO010718 SEBI Registration No.: INROOO000221

{Pleasa scan this
(R code to view
the DRHP)

d TCICI Securities

ICIC| Securities Limitad

ICIC] Venture Houss

Appasaheb Marathe Marg

Prabhadevi, Mumbai - 400 025
Maharashira, India

Tel: + 91 22 6307 7100

E-mail: narthernarc. ipof@cicisecunitios. com
Wabsite: weow icicisecurities com
Investor grievance e-mail:
customercare@icicisacurites. com
Contact Person: Rupssh Khant

SEBI Reglstration No.: INMOD0011178

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHP.
ForNORTHERN ARC CAPITAL LIMITED
On behalf of the Board of Directors
Sdf-
Monika Gurnung
Company Secratary and Compliance Officer

Place: Channai, Tarmil Madu,
Date; February 3, 2024

NORTHERMN ARC CAPITAL LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial
public offering of its Equity Shares and has filed the DRHP with SEB| on February 3, 2024, The DRHF is available on the website of SEBI at www.sebi.gov.in, websites of the Stock Exchangesi.e. BSE Limited
and National Stock Exchange of India Limited at wew.bseindia.com and wew.nseindia.com, respectively, on the website of the Company at www.northemnarc.com and on the websites of the BRLMs, i.e. ICICI
Securities Limited, Axis Capital Limited and Cifigroup Global Markets India Private Limited at www icicisecurities.com, www.axiscapital.co.in and www.onne.citbank.co.in/thtm/citigroupgiobalscreent.him,
respectively. Any potential investors should note that investment in equity shares involves a high degree of risk and for detailts relating to such risk, see the section tiled ‘Rizk Factors’ of the BHP, once
available. Potential Bidders should not rely on the DRHP filed with SEBI for making any investment decision.

The Equity Shares have not been and will not be registerad under the U5, Securibies Act of 1933, as amended (the “U.S. Securities Act”), and may not be offered or sold within the United States or to, or for the
accountor benefitof, LS. Persons as defined in Reguiation S under the U5, Secunties Act"U.S. Persons”) except pursuant io an exempiion from, or in a fransacton not subject to, the registration requiremenis of
the U.S. Securities Act and applicable U5, sfate securities laws. The Company has not registerad and does notintend to register under the LS. Investment Companyct of 1340, as amended [the “U.5. Investment
Company Act’} in reliance upon saction 3(c)(T) of the LL.5. Investment Company Act and investors will not be entitfled to the benefits of the U.5. Investment Company Act. Accordingly, the Equity Shares are only
being offerad and sold (1) to persons within the United States or to or for the account or benefit of, LS. Persons (as defined in Regulation S under the LS. Securities Act), who are both (a) “gualified institutional
buyers” (as defined in Rule 144A under the U5, Securities Act (*Rule 144A%) in one or more transactions exampt from the registration requirements of the LS. Securities Act; and (b “qualified purchasers” (as
defined in Section 2{aj{51) of the L5, Investment Company Act) in reliance upan section 3(c)(7T) of the U.5. Imvestmant Companiy Act, and (i} outside the United States, 1o investors that are nof LS. Parsons nor
parsans acquinng for the account or benafitaf U 5. Persons in *offshore transactions” in reliance on Regulation 5 under the U5, Securities Act and the applicable laws of the jurisdiction whare those offers and sales
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ARC
NORTHERN ARC CAPITAL LIMITED

Our Company was incorporated on March 9, 1989 at Madras, India as ‘Highland Leasing & Finance Private Limited’, a private limited company under the Companies Act, 1956 and was granted a certificate of
incorporation by the Registrar of Companies, Tamil Nadu at Chennai (“RoC"). The name of our Company was changed to ‘IFMR Capital Finance Private Limited’ and a fresh certificate of incorporation dated June 19,
2009 was issued by the RoC. Our Company was then converted into a public limited company under the Companies Act, 2013, and consequently, the name of our Company was changed to ‘IFMR Capital Finance
Limited’ and a fresh certificate of incorporation dated December 12, 2017 was issued by the RoC. Subsequently, the name of our Company was changed to ‘Northern Arc Capital Limited’ and a fresh certificate of
incorporation dated February 20, 2018 was issued by the RoC. For further details in relation to changes in the name and the registered office of our Company, see “History and Certain Corporate Matters”beginning
onpage 283. Our Company is registered with the Reserve Bank of India (the “RBI") as a non-banking financial company (“NBFC”) not accepting public deposits (certificate of registration No. B-07.00430). For further
details, see “Government and Other Approvals” beginning on page of 488 the Draft Red Herring Prospectus dated February 2, 2024 ("DRHP") filed with the Securities and Exchange Board of India ("SEBI") on
February 3,2024.
Registered and Corporate Office: No. 1, Kanagam Village, 10th Floor, [ITM Research Park, Taramani, Chennai - 600 113, Tamil Nadu, India; Contact Person: Monika Gurung, Company Secretary and
Compliance Officer; Tel: +91 44 6668 7000; E-mail: investors@northernarc.com; Website: www.northernarc.com; Corporate Identity Number: U65910TN1989PLC017021

OUR COMPANY DOES NOT HAVE AN IDENTIFIABLE PROMOTER

INITIAL PUBLIC OFFERING OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF 10 EACH (“EQUITY SHARES”) OF NORTHERN ARC CAPITAL LIMITED (OUR “COMPANY” OR THE “COMPANY” OR
THE “ISSUER”) FOR CASH AT A PRICE OF X[e] PER EQUITY SHARE (INCLUDING A PREMIUM OF X[e] PER EQUITY SHARE) (THE “OFFER PRICE”) AGGREGATING UP TO X[e] MILLION (THE
“OFFER”) COMPRISING A FRESH ISSUE OF UP TO [¢] EQUITY SHARES AGGREGATING UP TO %5,000.00 MILLION BY OUR COMPANY (THE “FRESH ISSUE”) AND AN OFFER FOR SALE OF UP TO
21,052,629 EQUITY SHARES AGGREGATING UP TO X[#] MILLION COMPRISING UP TO 4,922,949 EQUITY SHARES AGGREGATING UP TOX[#] MILLION BY LEAPFROG FINANCIAL INCLUSION INDIA
(I1) LTD, UP TO 1,265,476 EQUITY SHARES AGGREGATING UP TO [e] MILLION BY ACCION AFRICA-ASIA INVESTMENT COMPANY, UP TO 4,254,744 EQUITY SHARES AGGREGATING UP TO I[e]
MILLION BY AUGUSTA INVESTMENTS Il PTE. LTD, UP TO 2,237,030 EQUITY SHARES AGGREGATING UP TO X[e] MILLION BY EIGHT ROADS INVESTMENTS MAURITIUS Il LIMITED (FORMERLY
KNOWN AS FIL CAPITAL INVESTMENTS (MAURITIUS) Il LIMITED)*, UP TO 1,631,949 EQUITY SHARES AGGREGATING UP TO X[e] MILLION BY DVARA TRUST (REPRESENTED BY ITS CORPORATE
TRUSTEE, DVARA HOLDINGS (FORMERLY KNOWN AS DVARA HOLDINGS PRIVATE LIMITED AND AS DVARA TRUSTEESHIP SERVICES PRIVATE LIMITED)), UP TO 5,000,000 EQUITY SHARES
AGGREGATING UP TO [e] MILLION BY 360 ONE SPECIAL OPPORTUNITIES FUND (FORMERLY KNOWN AS IIFL SPECIAL OPPORTUNITIES FUND)?, UP TO 107,696 EQUITY SHARES
AGGREGATING UP TO X[e] MILLION BY 360 ONE SPECIAL OPPORTUNITIES FUND - SERIES 2 (FORMERLY KNOWN AS IIFL SPECIAL OPPORTUNITIES FUND - SERIES 2), UP TO 47,373 EQUITY
SHARES AGGREGATING UP TO X[e] MILLION BY 360 ONE SPECIAL OPPORTUNITIES FUND - SERIES 3 (FORMERLY KNOWN AS IIFL SPECIAL OPPORTUNITIES FUND - SERIES 3), UP TO 162,817
EQUITY SHARES AGGREGATING UP TO X[e] MILLION BY 360 ONE SPECIAL OPPORTUNITIES FUND - SERIES 4 (FORMERLY KNOWN AS IIFL SPECIAL OPPORTUNITIES FUND - SERIES 4), UP TO
133,595 EQUITY SHARES AGGREGATING UP TO X[¢] MILLION BY 360 ONE SPECIAL OPPORTUNITIES FUND - SERIES 5 (FORMERLY KNOWN AS IIFL SPECIAL OPPORTUNITIES FUND - SERIES 5),
UP TO 5,481 EQUITY SHARES AGGREGATING UP TO Z[e] MILLION BY 360 ONE SPECIAL OPPORTUNITIES FUND - SERIES 6 (FORMERLY KNOWN AS IIFL SPECIAL OPPORTUNITIES FUND -
SERIES 6)*, UP TO 132,299 EQUITY SHARES AGGREGATING UP TO X[e] MILLION BY 360 ONE SPECIAL OPPORTUNITIES FUND - SERIES 7 (FORMERLY KNOWN AS IIFL SPECIAL OPPORTUNITIES
FUND-SERIES 7) AND UP TO 1,151,220 EQUITY SHARES AGGREGATING UP TOX[¢] MILLION BY SUMITOMO MITSUI BANKING CORPORATION, (COLLECTIVELY REFERRED TO AS THE “SELLING
SHAREHOLDERS”, AND EACH INDIVIDUALLY, AS A “SELLING SHAREHOLDER” AND SUCH OFFER FOR SALE OF EQUITY SHARES BY THE SELLING SHAREHOLDERS, THE “OFFER FOR SALE”).
THE OFFER INCLUDES A RESERVATION OF UP TO [¢] EQUITY SHARES, AGGREGATING UP TO X[e] MILLION, FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES NOT EXCEEDING 5% OF OUR POST-
OFFER PAID-UP EQUITY SHARE CAPITAL (THE “EMPLOYEE RESERVATION PORTION”). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE
“NET OFFER”. THE OFFERAND THE NET OFFER SHALL CONSTITUTE [#]% AND [®]%, RESPECTIVELY, OF THE FULLY DILUTED POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.
OUR COMPANY MAY, AT ITS DISCRETION, CONSIDER FURTHER ISSUE OF SPECIFIED SECURITIES FOR CASH CONSIDERATION AGGREGATING UP TO %1,000.00 MILLION, PRIOR TO FILING OF
THE RED HERRING PROSPECTUS WITH THE ROC (THE “PRE-IPO PLACEMENT”). THE PRICE OF THE SPECIFIED SECURITIES ALLOTTED PURSUANT TO THE FURTHER ISSUE SHALL BE
DETERMINED BY OUR COMPANY IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS (“BRLMS”). IF THE PRE-IPO PLACEMENT IS COMPLETED, THE AMOUNT RAISED PURSUANT
TO THE PRE-IPO PLACEMENT WILL BE REDUCED FROM THE FRESH ISSUE, SUBJECT TO COMPLIANCE WITH RULE 19(2)(b) OF THE SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS
AMENDED (THE “SCRR”).

THE FACE VALUE OF THE EQUITY SHARES IS X 10 EACH AND THE OFFER PRICE IS [e] TIMES THE FACE VALUE OF EQUITY SHARES. THE PRICE BAND AND THE MINIMUM BID LOT WILL BE
DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLMS AND WILL BE ADVERTISED INALL EDITIONS OF THE ENGLISH NATIONAL DAILY NEWSPAPER, [e], ALL EDITIONS OF THE HINDI
NATIONAL DAILY NEWSPAPER, [¢] AND THE CHENNAI EDITION OF THE TAMIL DAILY NEWSPAPER, [e] (TAMIL BEING THE REGIONAL LANGUAGE OF TAMIL NADU, WHERE OUR REGISTERED
AND CORPORATE OFFICE IS LOCATED), EACH WITH WIDE CIRCULATION, AT LEAST TWO WORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE AND SUCH ADVERTISEMENT SHALL BE
MADE AVAILABLE TO THE BSE LIMITED (THE “BSE”) AND THE NATIONAL STOCK EXCHANGE OF INDIA LIMITED (THE “NSE”, AND TOGETHER WITH BSE, THE “STOCK EXCHANGES”) FOR THE
PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES.

AAll or a certain portion of the Offered Shares of such Selling Shareholder includes Equity Shares that will be acquired upon conversion of CCPS prior to the filing of the Red Herring Prospectus

In case of any revision in the Price Band, the Bid/Offer Period will be extended by at least three additional Working Days after such revision of the Price Band, subject to the Bid/Offer Period not exceeding 10 Working
Days. In cases of force majeure, banking strike or similar circumstances, our Company may, in consultation with the BRLMs, for reasons to be recorded in writing, extend the Bid/Offer Period for a minimum of three
Working Days, subject to the Bid/ Offer Period not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/Offer Period, if applicable, will be widely disseminated by notification to the Stock
Exchanges, by issuing a public notice, and also by indicating the change on the respective websites of the BRLMs and at the terminals of the Syndicate Members and by intimation to the other Designated
Intermediaries and the Sponsor Banks, as applicable.

The Offer is being made through the Book Building Process, in terms of Rule 19(2)(b) of the SCRR read with Regulation 31 of the SEBI ICDR Regulations and in compliance with Regulation 6(1) of the SEBI
ICDR Regulations, wherein not more than 50% of the Net Offer shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”, and such portion, the “QIB Portion”), provided
that our Company may, in consultation with the BRLMs, allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis, in accordance with the SEBI ICDR Regulations (the “Anchor
Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price, in
accordance with the SEBI ICDR Regulations. In the event of under-subscription or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the remaining QIB Portion (“Net
QIB Portion”). Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis only to Mutual Funds, and the remainder of the Net QIB Portion shall be available for allocation on a
proportionate basis to all QIBs, including Mutual Funds, subject to valid Bids being received at or above the Offer Price. However, if the aggregate demand from the Mutual Funds is less than 5% of the Net QIB
Portion, the balance Equity Shares available for allocation will be added to the remaining QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Net Offer shall be available for
allocation on a proportionate basis to Non-Institutional Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Offer Price, out of which (a) one-third of such
portion shall be reserved for Bidders with application size of more than 200,000 and up to ¥1,000,000; and (b) two-thirds of such portion shall be reserved for Bidders with application size of more than
31,000,000, provided that the unsubscribed portion in either of such sub-categories may be allocated to Bidders in the other sub-category of Non-Institutional Bidders; and not less than 35% of the Net Offer
shall be available for allocation to Retail Individual Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Offer Price. Further, up to [e] Equity Shares
aggregating up to X[e] million will be available for allocation on a proportionate basis to Eligible Employees, subject to valid Bids being received from them at or above the Offer Price. All Bidders (except
Anchor Investors) are mandatorily required to utilize the Application Supported by Blocked Amount (“ASBA”) process by providing details of their respective ASBA accounts and UPI D in case of UPI Bidders
using the UPI Mechanism, as applicable, pursuant to which their corresponding Bid Amount will be blocked by the Self Certified Syndicate Banks (“SCSBs”) or by the Sponsor Banks under the UPI
Mechanism, as the case may be, to the extent of the respective Bid Amounts. Anchor Investors are not permitted to participate in the Offer through the ASBA process. For further details, see “Offer Procedure”
beginning on page 516 of the DRHP.

This public announcementis being made in compliance with the provisions of Regulation 26(2) of the SEBI ICDR Regulations to inform the public that our Company is proposing, subject to applicable statutory
and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public offering of its Equity Shares pursuant to the Offer and has filed the DRHP with
the SEBI on February 3, 2024. Pursuant to Regulation 26(1) of the SEBI ICDR Regulations, the DRHP filed with SEBI shall be made public for comments, if any, for a period of at least 21 days from the date of
such filing by hosting it on the website of SEBI at www.sebi.gov.in, websites of the Stock Exchanges i.e. BSE and NSE at, www.bseindia.com, www.nseindia.com, respectively, on the website of the Company
at www.northernarc.com and on the websites of the BRLMs, i.e. ICICI Securities Limited, Axis Capital Limited and Citigroup Global Markets India Private Limited at www.icicisecurities.com,
www.axiscapital.co.in and www.online.citibank.co.in/rhtm/citigroupglobalscreen1.htm, respectively. Our Company invites the public to give their comments on the DRHP filed with SEBI, with respect to
disclosures made in the DRHP. The members of the public are requested to send a copy of the comments to SEBI, to the Company Secretary and Compliance Officer of our Company and/or the BRLMs at their
respective addresses mentioned herein. All comments must be received by SEBI and/or our Company and/or the Company Secretary and Compliance Officer of our Company and/or the BRLMs in relation to
the Offer on or before 5.00 p.m. on the 21* day from the aforesaid date of filing of the DRHP with SEBI.

Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the risk of losing their entire investment.
Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment decision, investors must rely on their own examination of our Company and the
Offer, including the risks involved. The Equity Shares in the Offer have not been recommended or approved by SEBI, nor does the SEBI guarantee the accuracy or adequacy of the contents of the Draft Red
Herring Prospectus. Specific attention of the investors is invited to “Risk Factors”beginning on page 34 of the DRHP.

Any decision to invest in the Equity Shares described in the DRHP may only be taken after a Red Herring Prospectus ("RHP") has been filed with RoC and must be made solely on the basis of such RHP. The
Equity Shares, when offered through the RHP, are proposed to be listed on the Stock Exchanges.

For details of the share capital and capital structure and the names of the signatories to the Memorandum of Association and the number of shares subscribed for by them of our Company, see “Capital
Structure” beginning on page 98 of the DRHP. The liability of the members of our Company is limited. For details of the main objects of our Company as contained in the Memorandum of Association, see
“History and Certain Corporate Matters” on page 283 of the DRHP.

BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFER
3 N
@icici securities AAX|5 CAPITAL CI tl

ICICI Securities Limited Axis Capital Limited Citigroup Global Markets India Private Limited
ICICI Venture House 1% Floor, Axis House 1202, 12" Floor, First International Financial
Appasaheb Marathe Marg C 2 Wadia International Centre Center, G-Block, Bandra Kurla Complex
Prabhadevi, Mumbai - 400 025 Pandurang Budhkar Marg, Worli Bandra (East), Mumbai-400 098
Maharashtra, India Mumbai - 400 025, Maharashtra, India Maharashtra, India

Tel: + 9122 6807 7100 Tel: +91 22 4325 2183 Tel: +91 22 6175 9999

E-mail: northernarc.ipo@icicisecurities.com E-mail: northernarc.ipo@axiscap.in E-mail: Northernarcipo@citi.com

Website: www.icicisecurities.com Website: www.axiscapital.co.in Website: www.online.citibank.co.in/rhtm/
Investor grievance e-mail: Investor grievance e-mail: citigroupglobalscreen1.htm
customercare@icicisecurities.com complaints@axiscap.in Investor grievance e-mail:

Contact Person: Rupesh Khant Contact Person: Pratik Pednekar investors.cgmib@citi.com

SEBI Registration No.: INM000011179 SEBI Registration No.: INM000012029 Contact Person: Dylan Fernandes

SEBI Registration No.: INM000010718

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHP.

(Please scan this
QR code to view
the DRHP)

KFin Technologies Limited (formerly known
as KFin Technologies Private Limited)
Selenium Tower-B, Plot No. 31 & 32,
Financial District, Nanakramguda
Serilingampally, Hyderabad - 500 032
Telangana, India

Tel: +91 40 6716 2222

E-mail: nacl.ipo@kfintech.com
Website: www.kfintech.com

Investor grievance e-mail:
einward.ris@kfintech.com

Contact Person: M. Murali Krishna
SEBI Registration No.: INR000000221

For NORTHERN ARC CAPITAL LIMITED
On behalf of the Board of Directors

Sd/-

Monika Gurung

Company Secretary and Compliance Officer

Place: Chennai, Tamil Nadu,
Date: February3,2024

NORTHERN ARC CAPITAL LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial
public offering of its Equity Shares and has filed the DRHP with SEBI on February 3, 2024. The DRHP is available on the website of SEBI at www.sebi.gov.in, websites of the Stock Exchanges i.e. BSE Limited
and National Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com, respectively, on the website of the Company at www.northernarc.com and on the websites of the BRLMs, i.e. ICICI
Securities Limited, Axis Capital Limited and Citigroup Global Markets India Private Limited at www.icicisecurities.com, www.axiscapital.co.in and www.online.citibank.co.in/rhtm/citigroupglobalscreen1.htm,
respectively. Any potential investors should note that investment in equity shares involves a high degree of risk and for details relating to such risk, see the section titled ‘Risk Factors’ of the RHP, once
available. Potential Bidders should not rely on the DRHP filed with SEBI for making any investment decision.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “U.S. Securities Act’), and may not be offered or sold within the United States or to, or for the
account or benefit of, U.S. Persons as defined in Regulation S under the U.S. Securities Act (‘U.S. Persons”) except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of
the U.S. Securities Actand applicable U.S. state securities laws. The Company has not registered and does notintend to register under the U.S. Investment Company Act of 1940, as amended (the “U.S. Investment
Company Act”) in reliance upon section 3(c)(7) of the U.S. Investment Company Act and investors will not be entitled to the benefits of the U.S. Investment Company Act. Accordingly, the Equity Shares are only
being offered and sold (i) to persons within the United States or to or for the account or benefit of, U.S. Persons (as defined in Regulation S under the U.S. Securities Act), who are both (a) “qualified institutional
buyers” (as defined in Rule 144A under the U.S. Securities Act (‘Rule 144A”) in one or more transactions exempt from the registration requirements of the U.S. Securities Act; and (b) “qualified purchasers” (as
defined in Section 2(a)(51) of the U.S. Investment Company Act) in reliance upon section 3(c)(7) of the U.S. Investment Company Act, and (ii) outside the United States, to investors that are not U.S. Persons nor
persons acquiring for the account or benefit of U.S. Persons in “offshore transactions” in reliance on Regulation S under the U.S. Securities Act and the applicable laws of the jurisdiction where those offers and sales
occur. There will be no public offering in the United States.
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