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THIS IS A PUBLIG ANNOUNCEMENT FOR INFORMATICHN PURPOSES ONLY AND |5 NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES UNDER THE SECURITIES AND EXCHANGE
BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED ("SEBI ICDR REGULATIONS"). INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE STOCK EXCHANGES (AS DEFINED IN THE DRHP) IN
COMPLIANCE WITH CHAPTER Il OF THE THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICOR REGULATIONS®). NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION
DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.

PUBLIC ANNOUNCEMENT

Bupa

Tl O
[Please scan HGFEC:I&‘E | l IVG
Io view the DRHP)

Health Insurance

NIVA BUPA HEALTH INSURANCE COMPANY LIMITED

Cur Company was ongnally corporated as 'Max Bupa Health Insurance Limied' at Mew Dalhi, Defh ag a public limited company under the Comganies Act, 1956, pursuant to a cedificate of Incomporation dated Saptember 5, 2008, szued by the Assistan! Registrar of Companies, National Capdal Territory of Dedhl
and Haryana and was granted its certificate for commeancement of business on December 23, 20048 by the Deputy Registrar of Companies, Nabonal Capial Termitory of Delhi and Haryaﬂa Thereafier, the name of our Company was changed to Max Bupa Health Insurance Company Limited' pursuant fo a fresh
cartificate of incorporation dated July 30, 2008 issued by the Registrar of Companies; Mational Capital Territory of Defhi and Haryana al New Delhi (now knowm as Registrar of Companies, el and Haryana (the “RoG")). The name of our Company was further changed to ‘Wiva Bupa Health Insurance Comgany
Limited pursuant toa resh carlificate of incorporation dated July 5, 2021 issued by the RaC. For further datads in ralation to the changes in the name and registerad office of our Company, sae "History and Carlain Corporade Matters” on page 228 of the dralt red hermng prospectus dated June 29, 2024 (the “DRHP”
ot the “Draft Red Herring Prospectus’)

Raegistered Office: C-88, 17 Floor Lajpal Nagar, Part 1, South Delhi, Mew Dalhi- 110 024, Defni, India; Corporate Office: 147 Floor, Capilal Cyberscapa, Sector-58, Gurugram — 122 102, Haryana, India
Telephone: +21 124 635 4900; Contact Person: Rajat Sharma, Company Secretary and Compliance Officer; E-mail: Investon@nivabupa com; Website: waw nivabups oom; Corporate Identity Number: LSE000DLZ00EPLC182318; IRDAI Registration Number: 145

THE PROMOTERS OF OUR COMPANY ARE: BUPA SINGAPORE HOLDINGS PTE. LTD. AND BUPA INVESTMENTS OVERSEAS LIMITED

INITIAL PUBLIC OFFER OF UP TO [o] EQUITY SHARE'S OF FACE VALUE OF T10 EACH ["EQUITY SHARES") OF NIVA BUPA HEALTH INSURANCE COMPANY LIMITED (FORMERLY KNOWH AS MAX BUPAHEALTH INSURANCE COMPANY LIMITED) (“"COMPANY" OR "ISSUER™) FOR CASHAT A
PRICE OF *[#] PER EQUITY SHARE [INCLUDING A SHARE PREMIUM OF ¥[«] PER EQUITY SHARE) AGGREGATING UP TO *30,000.00 MILLION (THE "OFFER"), COMPRISING A FRESH ISSUE OF UP TO [#] EQUITY SHARES OF FACE VALUE 710 AGGREGATING UP TO % 8,000.00 MILLION BY
OUR COMPANY (“FRESHISSUE") ANDAN OFFERFOR SALEDFUPTO [«] EQUITY SHARES OF FACE VALUE T10 AGGREGATING UP TO ¥22,000.00 MILLEON ("OFFER FOR SALE"| BY THE SELLING SHAREHOLDERS [AS DEFINED BELOW). COMPRISING AN OFFERFOR SALEOFUPTO =]
EQUITY SHARES OF FACE VALUE 710 AGGREGATING UP TO 23,200.00 MILLION BY BUPA SINGAPORE HOLDINGS PTE. LTD ("PROMOTER SELLING SHAREHOLDER™) AND AN OFFER FOR SALE OF UP TO [#«] EQUITY SHARES OF FACE VALUE 710 AGGREGATING UP TO 218 800.00
WMILLION BY FETTLE TONE LLP ("INVESTOR SELLING SHAREHOLDER"} (TOGETHER WITH THE PROMOTER SELLING SHAREHOLDER, “SELLING SHAREHOLDERS™ AND SUCHEQUITY SHARES OFFERED BY THE SELLING SHAREHOLDERS, THE "OFFERED SHARES™),

OUR COMPANY, IN CONSULTATION WITH THE BRLMS, MAY CONSIDER AN ISSUE OF SPECIFIED SECURITIES, AS MAY BE PERMITTED UNDER APPLICABLE LAW, PRIOR TO FILING OF THE RED HERRING PROSPECTUS WITH THE ROC ("PRE-IPO PLACEMENT™), THE PRE-IPO
PLACEMENT, IF UNDERTAKEN, WILL BE AT A PRICE TO BE DECIDED BY OUR COMPANY, IN CONSULTATION WITH THE BRLMS. IF THE PRE-IPO PLACEMENT IS COMPLETED, THE AMOUNT RAISED PURSUANT TO THE PRE-IPO PLACEMENT WILL BE REDUCED FROM THE FRESH ISSUE,
SUBJECT TO COMPLIANCE WITH RULE 19(2)(B) OF THE SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED. THE PRE-IPOPLACEMENT, IF UNDERTAKEN, SHALL NOT EXCEED 20% OF THE SIZE OF THE FRESH ISSUE. PRIOR TO THE COMPLETICN OF THE OFFER, OUR
COMPANY SHALL APPROPRIATELY INTIMATE THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT, PRIOR TO ALLOTMENT PURSUANT TO THE PRE-IPO PLACEMENT, THAT THERE IS NO GUARANTEE THAT OUR COMPANY MAY PROCEED WITH THE OFFER OR THE OFFER MAY BE
SUCCESSFUL AND WILL RESULTIN LISTING OF THE EQUITY SHARES ON THE STOCK EXCHANGES. FURTHER, RELEVANT DISCLOSURES IN RELATION TO SUCH INTIMATION TO THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT {IF UNDERTAKEN) SHALL BE APPROPRIATELY MADE
IN THE RELEVANT SECTIONS OF THE RED HERRING PROSPECTUS AND THE PROSPECTUS. THE FACE VALUE OF EQUITY SHARES IST10EACH.

THE PRICE BAND AND THE MINIMUM BID LOT SHALL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS AND WILL BE ADVERTISED IN ALL EDITIONS OF THE FINANCIAL EXPRESS, AN ENGLISH NATIONAL DAILY NEWSPAPER AND ALL
EDITIONS OF JANSATTA, A HINDI NATIONAL DAILY NEWSPAPER (HINDI BEING THE REGIONAL LANGUAGE OF DELHI, WHERE OUR REGISTERED OFFICE IS LOCATED), EACH WITH WIDE CIRCULATION AT LEAST TWO WORKING DAYS PRIOR TO THE BIDI OFFER OPENING DATE AND
SHALL BE MADE AVAILABLETO THE STOCK EXCHANGES FOR THE PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES INACCORDANCE WITH SEBIICDR REGLILATIONS.

Incase of any revision to the Price Band, the Bidf Qfer Fenod will be exiended by at least three acditiona Working Days following such revision of the Pnce Band, subjsct to the Bid! Uiter Feniod not exceeding 10 YWorking Days. In cases of force majgure, banking sinke or unforeseen circumsiances, our Company in
consuliation with the Book Running Lead Manapers, may for réasons 1o be recorded in writing, extend the Bid! Offer Period for & minémum of one Working Day, subject to the Bid! Offer Period nof exceeding 10 Working Days. Any revision in the Price Band and the revised Bid' Offer Period, if applicabde, will be widaly
dssaminatad by nolification 1o the Stock Exchanges, by issuing & public nolica. and also by Indicating the change on [he respactive websites of the Book Running Lead Managers and at the terminals of the Syndicate Members and by intmmation 1o Self-Certified Syndicate Banks ("SCSBs"), other Designated
Intermedianes and the Sponsor Bank, a5 apphoable

This Offer is being made in terms-of Rule 13210) of the Securilies Contracts (Regulstion) Rules, 1957, as amended {"SCRR™) read with Regulation 31 of the SEBICDR Regulations. The Dffer is being made in accordance with Regulation &(2) of the SEBI ICDR Regulations and through a Book Building Process
wharein not less than T5% of the Offer shall be allotied on a proportionate basis 1o Qualified Institutional Buyers ("QIBs", and such partion, the “QIB Portion”), provided that our Company may in consultation with Book Running Lead Managers, allocale up to60% of the QIB Portion to Anchor Investors ona
discredionary basis in accordance with the SEBICDR Regulabons ["Anchor Investor Portion”}, out of which al least one-third shall be resenved for afiocation o domestic Mulual Funds only, subject 1o valid Bids being receved from the domestic Mutual Funds at or above the Anchor Investor Aiocation Price, in
acoordanca with the SEBI ICDR Regulations. In the event of undar-subscriphion, or non-allocation in the Anchor Investor Portion, the balance Equity Shases shall be added 1o the 3IE Postion {other than Anchor Investor Portion) (“Net QIB Portion™). Further, 5% of the Net OB Portion {excluding the Anchor investor
Fortion) shall be available for allocaton on a proporhionate basis r.unlg,- to Mutual Funds (*Mutual Fund Portion”), and the remamder of the Net QIB Portion shall be available for aliocation on a proportionate basis fo all QI8s, including Mutual FI.II'II_'|._'=._ subiecl ko valid Bids being received 31 or above the Uffer Price
However, if the agaregate demand from Mustual Funds is less than 5% of the Met QI8 Portion, the balance Equity Shares awadable for a8ccation in the Mutual Fund Fortion will be added tothe rernalnlng (1B -Portion for proportionate aliocation to-QIBs. Further, nol mone than 15% of the Cffer shall be available for
afocation on a propationabe bass o Non-nstilulional Baddiers, of which (a) one-third of such poriion shall b rasenvad Tor applicants with application size of more than $200.000 and up 1o F9,000,000; and (B} two-thard of such portion shall be resanvad for applicans with application slze of mara than 1,000,000
provided that tre unsubscribed porfion i either of such sub-categones may be affiocated to applicants inthe other stb-category of Mon-Inslitutionsl Bidders and notmore than 10%: of the Offer shall be available for alocation to Retail Individual Bidders "RIBs™) in accordance with SEBI DR Regulalions, subject io
valid Bids baing recaived at or above the Offer Price. All polantial Badders, olber than Anchor Investors, ame required 1o mandatorily utilise the Application Supporiad by Biocked Amount ["ASBA") procass by providing datails af their respactive bank acooun| (inchuding UP| 1D {defined haremalter) in case of P
Bidders [defined hereimaftar] | in which the corresponding Bid Amounts will be bocked by the SCEEs, or under the UPI Mechanism, a5 applicabds o paricipate in the Offer, Anchor Invesiors are not permitted to partizipats in the Anchor Investor Porlion through the ASBA process, For detads, see "DFer Procedure”
beginning on page 420 of the DEHP.

Thig public annowncamant is made in compliance with the provisions of Regulaton 26(2) of the SEBI IZ0R Reégulations to inform the public that our Company & proposing fo uhdenake, subject to applicable statutery and reguiatory reguirements, recaipt of requisite approvals, market conditions and cther
considerations, an inifial public afer of its Equity Shares pursuant 1o the Offer and has filad the DRHP dated June 25, 2024 with SEBI an June 30, 2024 and thereafier with Stock Exchanges, in rélation o the Offer,

Pursuant to Regulshion 26{1) of the SEBI ICDE Regulatns, the DEHP iled wilh SEBI shall be made avaiable 1o ihe public for commends, if any, for penod of al least 21 days, from the date of filing by hosting it on ihe website of SEBI at voww sebi.govn, on the websies of the Siock Exchanges ie,, BSE al
www.bsaindia.com, NSE at www.nseindia.com where the equity shares are proposed fo be listed, the websites of the BRLMz, i.e, ICICI Securities Limited at www.icicisecurities.com, Mongan Stanley india Company Prvate Limited at www.monganstaniey.comindia, Kotak Mahindra Capital Company Limited at
hitps:Minvestmantbank kotak.com, Axis Capéal Uimitad at weiw axiscapilal.co in, HOFG Bank Limited 3t wwehdfcbank com and Motéal Ozwal Investment Advisors Lirnflad at wan. |1'r"~1I|E|||:IE..l. algroup.oom and the website of our Company atwewnivabuga:corm, Dur Company heraby invites the public to give thair
comiments on the DRHP fled with SEBI, with réspect o disclesuras mada n tha DRHP. The members af public are requestad to send a copy of their comments to SEBI, to the Company Secrstary and Compliancs Officer of aur Compary andior tha BRLMS at thair respective addresses mentioned hargin bealow, All
comaments musd be recedved by SEBI andior our Compeny andior the BRLMs andfor the Company Secrsfary and Compéance Dfficer.of our Company ai their respective addresses menfioned harein below inrelation to the Offer on or before 5200 p.m: on the 215t day from the aforessid date of filing the DRHP with
SEBI,

Investments in equity and squity-related securbes invelve a dagree of risk and Bidders should nol invest any funds in the Offer unless they can afford to take the risk of losing thalr investment, Bidders are- advised 1o read the risk faclors carafully before 1aking an investmeant decision in the Offer, For aking an
invesiment decision, Bidders mustrely on their owm examination of our Company and the Offes, including themsks imvolved. The Equity Shares inthe Offer have nefther been recommendsd, nor approved by the-Securities and Exchangs Board of ingia ("SEBY), nor does SEBI quarantes the accuracy oradequacy of
the contenis of this Oraft Red Herring Prospectus. Specificattention of te Bidders & ewited o °Rizk Faclors” beginning on page 25 of the DRHP,

Any decision to investin ihe Equity Shares describad in the DRHP may only be made after the red herring prospectus ["Red Herring Prospectus”) has been filed with the BoC and must be made solaly an the basis of such Red Herring Prospectus as there may be malerial changesin the Red Hering Prospecius
from the DEHP

The Equity Shares, when offered, throwgh the Red Heming Prospectus, are proposed to be listed on the main board of the Siock Exchanges

Fordetails-of the main objects of twe: Company as contained imits Memorandum of Association, see "History and Cerfain Carporsle Maiiers” on page 228 ofthe DRHF

TheEability of the membears of the Company ks imited. For details of the share capital, capital structure of the Comgany and the mames of the signatories tothe Memorandum of Association and the number of shares subscribed by them see "Capitsl Suciure” on page 79 of the DRHP

BOOK RUNNING LEAD MANAGERS

MorganStanley = @kotak Barxscapmas | el ,_ i3

A undersiand your warld

0120-6651214

Call

ICICI Securlties Limited H'Im'g.an Slanley India Company Kotak Mahindra Capital Axis Capital Limited HOFC Bank Limited Motilal Dewal Investment Advisors Limited
ICICH Venture House Private Limited Company Limited 1" Floor, Axis House Investmant Banking Group, Unit No, T01, 107 Flooe, Modilal Oswal Tower
Appasahel Marathe Marg 98" Floor, Tower 2, One World Center 1" Floor, 27 BKC, Plat No. C =27 -2, Wadiz International Canfre 702 and T02-A, 7" Floor, Tower 2 and 3, Fahimbuliah Sayani Boad

Prabhadevi, Mumbai - 400 025 Piot 841, Jupitar Textie Ml Cormpound '’ Block, Bandra Kurla Comple FB. Marg, Worli Cne International Cerdre, Senapati Bapat Oppozide Parel ST Depot, Prabhadevi
Maharashira bndea Senapati Bapat Marg, Lowsr Parel Bandra (Easl), Murnbai — 400 051 Mumbai— 400 035 Marg, Prabhadeyi Murmba — 400 013 Mumbal — 400 025 Maharashiea, india
Teh #9722 6507 7100 Mumizai — 200 013 Maharashira, India Maharashira, India Maharashira, India Maharashira, India Tel: =971 22 7193 4380

E-mall: nivabupa.lpoi@icicisecunties.com Tal: +31 226118 100D Tel; +91.22 4335 D0DD Tel: +91 22 4325 2133 Tel: +91 22 3395 8233 E-mail: nivabupa ipo@motiiaioswal com
Website: www.icicisecunties.com E-mail; nivabupaipo@marganstaniey.com E-mail; nivabupa.ipe@kotak.com E-mail: nvabupa ipoidaxiscap.in E-mail: nivabupa ipod@hdichank.com Website: www. molilzloswalgroup.com
Investor Grievance [D; Website: www morganstaniey.comfindia Website: hilps.investmentbank. kotak com Waebsite: wanw. axiscapial.coin Website: wanw hdfchank.com Investor Grievance |0
custmercaraiiccisacuritias. com Investar Grievance ID: Investar Grievance |D; Investar Grievance ID: Investor Grievance ID; mcdaslradrassal @matilaloswal com
Contact Person: Harsh Thakkar mvesiors_india@monganstanley.com kmiccretressalilkotak.com complainisiaxscapan invesior redressalinhdichank,com Contact Person: Kunal Thakkar

Abhijit Diwan Contact Person: Shanfanu Teas Contact parsaon: Ganesh Rane Contact Person: Jigar Jain Contact Person: Dhruy BhavsarSanjay Chudasama Sankida Ajinkya

SEBI Registration No: INMOOG011179 SEBI Registration No: INMODDD11203 SEBI Regrﬁttatmn Mo: INMOOODOET 04 | SEBI HEgIslratiun Ko: INMDDDDA 2029 SEBI Registration No.: INMOOO011252 SEBI Heglitnalmn No: INMOGGG 1005

REGISTRAR TO THE OFFER
KFin Technologies Limited

AKFINTECH seleniurm, Tower B, Plof Mo- 31 and 32, Financial District, Nanakramguda, Serilingampally, Hyderabad, Rangareedi 500 032 Telangana, India

--------- Tel: +81 40 6716 2222; E-mall: nivabupa.ipo@kfintech.com; Website: waw kfintech.com; Investor Grievance ID: emward ns@kfinlech.com; Contact Person: M Murali Knshna; SEBI Registration Number: INRDDDOO0Z2
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For HIVA BUPA HEALTH INSURANGE COMPANYLIMITED
Un behatt of the Board of Direciors

Sl
Placa: Naw Deih Rajat Sharma
Date : June 30, &4 Company Secrelary and Complianca Officar

NIVA BUPAHEALTH INSURANCE COMAPNY LIMITED is proposing. subject fo appicable stalutory and requlatory requirements, recespt of requisife spprovals, marked conditions and other considerations, to undedake an inilial public offer of its Equity Shares and has filed the DRHP dated June 29, 2024 with
2EBI.and therafter with the Stock Exchanges. The DRHP shall be available on the website of S3EB| sl wenwsebi.govin, on the websites of the Stock Exchanges i.e., BSE atwww.bzeindia.com, NSE at wenw.nseindia.com, the websitas ofthe BRLMs, i.e. ICIC] Securities Limitad at www icicisecurities.com, Morgan
Sfanley India Company Private Limited al wahw morganstanbey comdingia, Kotak Mahindra Capital Company Lirmded at bitpsinvestmentank.kolak.com, Axis Capital Limited ab v ascapital.co.in, HOFC Bank Limited at wahihdfchank.com and Motlal Oswal Invesiment Advisors Limited at
o), modilaioswaigroup.com and the websibe of our Company al waow ivabupa.com, Polenhialinvestors should node thal investment in equity shares immalves a high degree of nsk and for delails relabing b such nisk, see the sechion iilled ‘Bsk Faclors' pn page 25 of the DEHP, Pelenbal invesiors shauld nol rely on
the DRHP fed with SEBIHor making any investmeni decision

This announcament s not an offer of securities for sake in the United States or etsewhere. This announcement has baen prepared for publicationin Indiaonly and s notfar publication or distribution, directly or indirectly, inor info the United States, The Equity Shares havenot baen, and will nat ba, registered under the
Linited Staies Securities Act of 1933, as amended (the "U.S. Securities Act”™) and may not be offered or sobd wethin ihe United Sfates, except pursuant to an exemplion from, ore a fransachon not subject io, the registration requiremenisof the LS. Securtes Actand applicable state securities laws, Accordingly, the
Equéty Shares ane only being offared and aold [a} within the United Slates solely o persons who are reasonabty balieved to ba "guealfied institulional buyers” (as defined in Rube 1445 undes the L3, Securities Act) in tran sactions exempt from the registration requirements of the U 5. SecuntiesAct, and [b) outside the
United States in “offshore transactions” as defined in and in reliance on Requlation Sunder the U.5. Securifies Acland the applicabla laws of the jursdiction where those offers and sales ocour, CONCEPT
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