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INDEPENDENT AUDITORS’ REPORT
To the Board of Directors of NSEIT (US) INC
Report on the Special Purpose Financial Statements

1. We have audited the accompanying special purpose financial statements (“special purpose
financial statements”) of NSEIT US INC (“the Company”), which comprise the Balance
Sheet as at March 31, 2020, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash
Flow for the year then ended, and a summary of the significant accounting policies and
other explanatory information. The accompanying special purpose financial statements
have been prepared by the management in accordance with the generally accepted
accounting principles applicable in India, including Indian Accounting Standards, solely to
enable its holding company, NSEIT Limited ("NSEIT”) to prepare its consolidated financial
statements. :

Management’'s Responsibility for the Special Purpose Financial Statements

2. The Management is responsible for the preparation of these special purpose financial
statements to give a true and fair view of the state of affairs (financial position), profit or
loss (financial performance including other comprehensive income), cash flows and
changes in equity of the Company in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards specified in the Companies
(Indian Accounting Standards) Rules, 2015, as amended. This responsibility also includes
maintenance of adequate accounting records for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the special purpose financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Auditors’ Responsibility -

3. Our responsibility is to express an opinion on these special purpose financial statements
based on our audit. '
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4,  We conducted our audit of the special purpose financial statements in accordance with the
Standards on Auditing and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India. Those Standards and pronouncements require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the special purpose financial statements are free
from material misstatement.

5.  An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the special purpose financial statements. The procedures selected
depend on the auditors’ judgment, including the assessment of the risks of material
misstatement of the special purpose financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal financial control relevant
to the Company’s preparation of the special purpose financial statements that give a true
and fair view, in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on whether the Company
has in place an adequate internal financial control system over financial reporting and the
operating effectiveness of such controls. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Management, as well as evaluating the overall presentation of the
special purpose financial statements.

6. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the special purpose financial statements.

Opinion

7. In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid special purpose financial statements of the Company for the year
ended March 31, 2020 are prepared in all material respects, in accordance with the
accounting principles generally accepted in India, to enable its holding company, NSEIT to
prepare its consolidated financial statements.

Restriction on distribution and use

8. This report is addressed to the Board of Directors and provided in connection with the
audit of the consolidated financial statements of NSEIT, the holding company for the year
ended March 31, 2020. These special purpose financial statements are prepared solely to
enable its holding company, NSEIT to prepare its consolidated financial statements. Our
report should not be used, referred to or dlstrlbuted for any other purpose except with our
prior consent in writing.

Our opinion is not modified in respect of this matter.

For Khandelwal Jain & Co.
Chartered Accountants
Firm Registration Number:105049W

N ETV e gy TR

Narendra Jain

Partner

Membership Number: 048725
UDIN: 2 0048725 AAAA CP (R

Place: Mumbai
Date: June 20, 2020
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NSEIT (US) INC.
(Formerly known as NSE.IT (US) INC)

BALANCE SHEET AS AT MARCH 31, 2020

(Amt in USD) (Rs in Lakhs) (Amtin USD) (Rs in Lakhs)
As at As at As at As at
. Particulars Notes 31.03.2020 31.03.2020 31.03.2019 31.03.2019
(Audited) (Audited) (Audited) (Audited)
ASSETS

1 Non-current assets

a Property, Plant and Equipment 2 - - - -

b Financial Assets

i Other Financials assets

- Security Deposit 3 98 0.07 98 0.07
Total Non-current assets 98 0.07 98 0.07

2 Current assets

a Financial Assets .

i Trade receivable 4 71,809 54.13 36,686 2537
ii Unbilled Receivabie 5 - - - -
iii Cash and Cash equivalents 6 4,55,510 343.35 7,06,389 488.61
iv Other Financial assets 7 - - 7,61,900 527.01

b Other assets 8 312 0.24 508 0.35

Total Current assets 5,27,631 397.72 15,056,483 1,041.34
TOTAL ASSETS 5,27,729 397.79 15,05,581 1,041.41
EQUITY AND LIABILITIES
(A) EQUITY
a Equity Share capital 9 10,00,000 533.69 10,00,000 533.69
b Other Equity 10 (18,43,202) (1,169.30)  (17,77,862) (1,071.74)
Total Equity (8,43,202) (635.61) (7,77,862) (538.05)
(B) LIABILITIES

1 Non-current liabilities

a Financial Liabilities

i Borrowings 11 12,75,528 961.49 20,00,000 1,383.40

Total Non-current liabilities 12,75,528 961.49 20,00,000 1,383.40

2 Current liabilities

a Financial Liabilities

i Trade Payables 12 36,629 27.61 2,32,635 160.91
ii Other financial liabilities 13 53,234 40.13 46,564 32.21

b Income Tax Liabilities (net) 14 2,800 2.1 2,400 1.66

¢ Other liabilities 15 2,740 2.06 1,844 1.28

Total Current liabilities 95,403 71.91 2,83,443 196.06
TOTAL EQUITY AND LIABILITIES 5,27,729 397.79 15,05,581 1,041.41

Summary of significant accounting policies

Notes refer to above form an intergral part of Balance Sheet

This is the Balance Sheet referred to in our report of even date

As per our report of even date attached

For Khandelwal Jain & Co.
Chartered Accountants
(Firm Reg No : 105049W) .

NARENDRA JAIN
Partner
Membership No.048725

Place : Mumbai
Date : June 20, 2020

ooyt naw /3

For and on behalf of Board of Directors

N. MU Llo,gw(

Directo




NSEIT (US) INC.
(Formerly known as NSE.IT (US) INC)
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2020

(Amtin USD) (RsinLakhs)  (Amtin USD) (Rs in Lakhs)

Forthe year Forthe year  Forthe year  For the year
Particulars Notes ended ended ended ended
31.03.2020 31.03.2020 31.03.2019 31.03.2019
Income
Revenue from operations : 16 3,28,190 234.12 2,59,871 180.93
Other income 17 769 0.55 312 0.21
Total Income 3,28,959 234.67 2,60,183 181.14
Expenses
Employee benefits expense 18 - - - -
Technical & Sub Contract Charges 20(j) 2,62,552 187.29 2,07,897 144.75
Finance Cost 19 94,025 66.91 20,881 14.62
Other expenses 20(ii) 35,222 25.43 74,834 52.61
Total Expenses 3,91,799 279.63 3,03,612 211.98
Profit before exceptional items and tax (62,840) (44.96) (43,429) (30.84)
Exceptional item 28 - - 8,63,100 636.30
Profit before tax (62,840) (44.96) (9,06,529) (667.14)
Less : Income Tax expense
- Current tax 14 2,500 1.80 4,000 271
- Short / (Excess) for earlier years 14 - - (10,694) (7.40)
Total tax expenses 2,500. 1.80 (6,694) (4.69)
Profit after tax (A) {65,340) (46.76) (8,99,835) (662.45)
Other Comprehensive Income (OCl)
Items that will not be reclassified to profit or loss
- Foreign Currency Translation Reserve (50.80) 45.08
- Remeasurements of post-employment benefit obligations - - - -
Income tax relating to items that will not be reclassified to
profit or loss
- Remeasurements of post-employment benefit obligations - - - -
Total Other Comprehensive Income, net of tax (B} - (50.80) - 45.08
Total Comprehensive Income (A+B) __(65,340) (87.56) (8,99,835) (617.37)
Earnings per equity share ( FV USD 1 each)
- Basic 21 (0.07) (4.68) (0.90) (66.25)
- Diluted 21 (0.07) (4.68) (0.90) (66.25)

Summary of significant accounting policies 1

Notes refer to above form an intergral part of the Statement of Profit & Loss

This is the Statement of Profit & Loss referred to in our report of even date

For Khandelwal Jain & Co. For and on behalf of Board of Directors

Chartered Accountants
(Firm Reg No : 105049W)

NARENDRA JAIN N. MU
Partner Direct
Membership No.048725

Place : Mumbai
Date : June 20, 2020



NSEIT (US) INC.
(Formerly known as NSE.IT (US) INC)

STATEMENT OF CHANGES IN EQUITY MARCH 31, 2020

(A) Equity Share Capital
Amount in USD
. Changes in | Balance at the
Balance at the beginning of the reporting equity share end of the
period capital during reporting
the year period
10,00,000 - 10,00,000
(Rs in Lakhs)
Changes in | Balance at the
Balance at the beginning of the reporting equity share end of the
period capital during reporting
the year period
533.69 - 533.69
(B) Other Equity
Amount in USD| (Rs in Lakhs)] Amountin (Rs in Lakhs)| Amountin | (Rs in Lakhs)
usDb usb
Foreign Foreign
. Retained Retained Currency Currency
Particulars Earnings Earnings Translation Translation Total Total
Reserve Reserve
':::?::e attthe beginning of the reporting (777862  (1.129.62) - 5788 | (1777.862)|  (1.071.74)
Amount transferred from the surplus balance in
the statement of profit & loss (65,340) (46.76) - (50.80) (65,340) (97.56)
Total Other Equity (18,43,202) (1,176.38) - 7.08 | (18,43,202) (1,169.30)
STATEMENT OF CHANGES IN EQUITY MARCH 31, 2019
(A) Equity Share Capital
Amount in USD
Changes in | Balance at the
Balance at the beginning of the reporting equity share end of the
period capital during reporting
the year period
10,00,000 - 10,00,000
(Rs in Lakhs)
Changes in | Balance at the
Balance at the beginning of the reporting equity share end of the
period capital during reporting
the year period
533.69 - 533.69
(B) Other Equity
Amountin USD| (RsinLakhs)| Amountin (Rs in Lakhs)| Amountin | (Rs in Lakhs)
usob usb
Foreign Foreign
. Retained Retained Currency Currency
Particulars Earnings Earnings Translation Translation Total Totat
Reserve Reserve
:::::" at the beginning of the reporting (8,78,027) (467.17) . 12.80 | (8.78,027) (454.37)
/Amount transferred from the surplds balance in
the statement of profit & loss (8,99,835) (662.45) - 45.08 (8,99,835) (617.37)
Total Other Equity (17,77,862) (1,129.62) - 57.88 | (17,77,862) (1,071.74)

This is the statement of changes in equity refered to in our report of even date

For Khandelwal Jain & Co.
Chartered Accountants
(Firm Reg No : 105049W)

NARENDRA JAIN
Partner
Membership No.048725

Place : Mumbai
Date : June 20, 2020

N. MURBLIDARAN/

Director

.

For ang oid behalf of the Board of Directors




A)

B)

©

NSEIT (US) INC.
STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2020
(Formerly known as NSE.IT (US) INC)

CASHFLOW FROM OPERATING ACTIVITIES
NET PROFIT BEFORE TAX

Add: Adjustments for:
- Interest Expense
- Provision for doubtful debts

Adjustments for :
- Exchange Difference on items grouped under financing/Investing activities
- Interest income on Bank deposit
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES

Adjustments for :
- Trade Receivable and Unbilied Revenue
- Trade Payable including provisions
- Other Assets
- Other Liabilities
CASH GENERATED FROM OPERATIONS
- Direct Taxes paid (Net of Refunds)
NET CASH FROM (USED IN) OPERATING ACTIVITIES - Total (A)

CASHFLOW FROM INVESTING ACTIVITIES

Less :

- Interest received
NET CASH FROM (USED IN) INVESTING ACTIVITIES - Total (B)

CASHFLOW FROM FINANCING ACTIVITIES
Interest payment
- Borrowings

NET CASH FROM (USED IN) FINANCING ACTIVITIES - Total (C)

Changes in Foreign Currency Translation Reserve

NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C)
CASH AND CASH EQUIVALENTS : OPENING BALANCE

CLOSING CASH AND CASH EQUIVALENTS : CLOSING BALANCE

NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENT

Notes to Cash Flow Statement :

(Amt in USD) (Rs in Lakhs) (Amt in USD) (Rs in Lakhs)
March 31, 2020 March 31, 2020 March 31, 2019 March 31, 2019
(62,840) (44.96) (9,06,529) (667.14)
93,073 66.23 20,019 14.02
- - - (40.77)
(1) - () -
30,232 21.27 (8,86,511) (693.89)
(35,123) (28.76) 18,522 10.54
(1,95,110) (132.52) (3,75,083) (234.27)
7,62,096 527.12 (7,62,088) (527.16)
(10,875) (6.55) 20,947 14.71
5,51,220 380.56 (19,84,213) (1,430.07)
(2,100) (1.35) (2,906) (1.45)
549,120 379.21 (19,87,119) {1,431.52)
1 - 1 -
1 - 1 _
(75,528) (51.76) -
(7,24,472) (421.91) 20,00,000 1,424.00
(8,00,000§ (473.67) 20,00,000 1,424.00
- (50.80) - 45.08
(2,50,879) _(145.26) 12,882 37.56
7,06,389 488.61 6,93,507 451.05
4,55,510 343.35 7,086,389 488.61
(2,50,879) ~(145.26) 12,882 37.56

1 The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Ind AS-7 on Statement of Cash Flow.
2 Previous years figures have been regrouped, rearranged and reclassified wherever necessary to confirm to the current period classifications.

The above statement of cash flows should be read in conjunction with the accompanying notes.

As per our report of even date attached

For Khandelwal Jain & Co.

Chartered Accountants
(Firm Reg No : 105049W)

NARENDRA JAIN
Partner
Membership No.048725
Place : Mumbai

Date : June 20, 2020

IALIDARAN

For and on behalf of Board of Directors

'V\,Jk/

N. MUH
Directof




NSEIT (US) INC.

Notes

1

a)

b)

0

d)

integral part of the fi jal stat

Summary of significant accounting policies :

Company Overview

The NSEIT (US) INC. ("the Company") is a Subsidiary of the NSEIT Limited, NSEIT Limited is a global technology firm with a focus on the financial
services industry.The Company is a vertical specialist organization with deep domain expertise and technology focus aligned to the needs of financial
institutions and offering end-to-end technology solutions covering the entire gamut of Application Services, Testing Center of Excellence, Infrastructure
Services, Integrated Security Response Center, Analytics as a Service and IT Enabled Services (e-Assessments and e-Auctions) for BFSI segment.

The Financial Statements are approved for issue by the Company’s Board of Directors on June 20, 2020.
Basis of preparation of Financial Statements

The financial statements of the Company have been prepared in accordance with generally accepted accounting principles in India (including Ind AS),
solely to enable its holding Company, NSEIT Limited to prepare its consolidated financial statements. The financial statements have been prepared on an
accrual basis and under the historical cost convention.

i) Historical cost convention

The financial statements have been prepared on a historical cost basis, except for the following:

« certain financial instruments that is measured at fair value, and

- defined benefit plans - plan assets measured at fair value.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly fransaction between market participants at the
measurement date, regardless of whether that price is directly observable or estimated using another valuation technique. In estimating the fair value of an
asset or a liability, the Company takes into account the characteristics of the asset or liability which market participants would take into account when
pricing the asset or liability at the measurement date.

in addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2 or 3 based on the degree to which the inputs to the fair
value measurements are observable and the significance of the inputs to the fair value measurement in its entirety, which are described as follows:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement date;

Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directly or indirectly; and
Level 3 inputs are unobservable inputs for the asset or liability.

Use of estimates

The preparation of the financial statements in conformity with Ind AS requires management to make estimates, judgments and assumptions. These

i jud: its and assumpti affect the application of accounting policies and the reported amounts of assets and liabilities, the disclosures of
contingent assets and liabilities at the date of the financial statements and reported amounts of revenues and expenses during the period. Although these
estimate are based on management's best knowledge of current events and actions, uncertainity about the assumption and estimates could result in the
outcome requiring material adjustment to the cammying amount of asset and liabilities.

Investments and other financial assets

(i) Classification

The Company classifies its financial assets in the following measurement categories:
those to be measured subsequently at fair value (either through other comprehensive income, or through profit or loss), and
those measured at amortised cost.

The classification depends on the entity’s business model for managing the financial assets and the contractual terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other comprehensive income. For investments in debt
instruments, this will depend on the business model in which the investment is held. For investments in equity instruments, this will depend on whether the
Company has made an irrevocable election at the time of initial recognition to account for the equity investment at fair value through other comprehensive
income. The Company reclassifies debt investments when and only when its business model for managing those assets changes.

{if) Measurement

At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a financial asset not at fair value through profit or ioss,
transaction costs that are directly attributable to the acquisition of the financial asset. Transaction costs of financial assets carried at fair value through
profit or loss are expensed in profit or loss.

Debt instruments :-

Subsequent measurement of debt instruments depends on the Company's business model for managing the asset and the cash flow characteristics of the
asset. There are three measurement categories into which the Company classifies its debt instruments:

Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and
interest are measured at amortised cost. A gain or loss on a debt investment that is subsequently measured at amortised cost and is not part of a hedging
relationship is recognised in profit or loss when the asset is derecognised or impaired. Interest income from these financial assets is included in finance
income using the effective interest rate method.

Fair value through other comprehensive income (FVOCI): Assets that are held for collection of contractual cash flows and for selling the financiat
assets, where the assets’ cash flows represent solely payments of principal and interest, are measured at FVOCI. Movements in the carrying amount are
taken through OCI, except for the recognition of impairment gains or losses, interest revenue and foreign exchange gains and losses which are recognised
in profit and loss. When the financial asset is derecognised, the cumulative gain or loss previously recognised in Other Comphrensive Income (OCI) is
reclassified from equity to profit or loss and recognised in net gain on sale of financial assets measured at FVOCI under other income. Interest income from
these financial assets is included in other income using the effective interest rate method.

Fair value through profit or loss: Assets that do not meet the criteria for amortised cost or FVOCI are measured at fair value through profit or loss. A
gain or loss on a debt investment that is subsequently measured at fair value through profit or loss is recognised in profit or loss and presented net in the
statement of profit and loss in Net fair value gain / (loss) on financial assets mandatorily measured at FVPL under other income in the period in which it
arises. Interest income from these financial assets is included in other income.




NSEIT (US) INC.
Notes forming integral part of the financial statements

e)

Equityvinvestments (other than ir its in Y, i and joint venture) :-

The Company subsequently measures all equity investments at fair value. Where the Company’s management has elected to present fair value gains and
losses on equity inv in other compr ive income, there is no subsequent reclassification of fair value gains and losses to profit or loss.
Dividends from such investments continue to be recognised in profit or loss as other income when the Company’s right to receive payments is established.
Changes in the fair value of financial assets at fair value through profit or loss are recognised in other gain/ (losses) in the statement of profit and loss.
Impairment losses (and reversal of impairment losses) on equity investments measured at FVOCI are not reported separately from other changes in fair
value.

Equity Ir (in subsidiaries, i and joint venture)

Ir its in idiari i and joint venture are carried at cost less accumulated impairment losses, if any. Where an indication of impairment
exists, the camrying amount of the investment is assessed and written down i diately to its r ble amount. The accounting policy on impairment of
non ial assets is disclosed in Note (I) below. On disposal of investments in subsidiaries, i and joint ture, the difference between net

disposal proceeds and the carrying amounts are recognized in the statement of profit and loss.

Acquisition-related costs are costs the acquirer incurs to effect a business combination. Those costs include finder's fees; advisory, legal, accounting,
valuation and other professional or consulting fees; general administrative costs, including the costs of maintaining an intemal acquisitions department. The
company accounts for acquisition-related costs as expenses in the periods in which the costs are incurred and the services are received.

(iii) Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated with its assets camied at amortised cost and FVOC) debt
i ts. The impail hodology applied depends on whether there has been a significant increase in credit risk.

For trade f onty, the Comp applies the simplified approach permitted by Ind AS 109, which requires expected lifetime losses to be recognised
from initial recognition of the receivables.

De-recognition of financial assets :-
Afinancial asset is de-recognised only when

The Company has transferred the rights to receive cash flows from the financial asset or

retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash flows to one or more
recipients.
Where the Company has transferred an asset, it evaluates whether it has transferred substantially all risks and rewards of ownership of the financial asset. In
such cases, the financial asset is de-! ised. Where the Company has not transferred substantially all risks and rewards of ownership of the financial
asset, the financial asset is not de-recognised.
Where the Company has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial asset, the financial
asset is de-recognised if the Company has not retained control of the financial asset. Where the Company retains control of the financial asset, the asset is
continued to be recognised to the extent of continuing involvement in the financial asset.

(iv) Income recognition

Interest income -

Interest income from debt instruments is recognised using the effective interest rate The effective i rate is the rate that exactly discounts
estimated future cash receipts through the expected life of the financial assets to the gross carmrying amount of a financial asset. When calculating the
effective interest rate, the Company esti the exp cash flows by considering all the contractual terms of the financial instrument but does not
consider the expected credit losses.

Dividends :-

Dividends are recognised in profit and loss only when the right to receive payment is established, it is probable that the economic benefits associated with
the dividend will flow to the Company, and the amount of the dividend can be reliably measured.

Financial liabilities

(i) Classification as debt or equity

Financial liabilities and equity instruments issued by the Company are classified according to the substance of the contractual arrangements entered into and
the definitions of a financial liability and an equity instrument.

(ii) Initial gnition and

Financial liabilities are recognised when the Company becomes a party to the contractual provisions of the instrument. Financial liabilities are initially
measured at the amortised cost unless at initial recognition, they are classified as fair value through profit and ioss.

(iii) Subsequent measurement

Financial fiabilities are subsequently measured at amortised cost using the effective interest rate method. Financial liabilities camied at fair value through
profit or loss are measured at fair value with all changes in fair value recognised in the statement of profit and loss.

(iv) Derecognition

Afinancial liability is c gnised when the obligation specified in the contract is discharged, cancelled or expires.

Transaction costs

Ti ction costs are “Ir | costs that are directly atiributable to the acquisition, issue or disposal of a financial asset or financial liability. An
incremental cost is one that would not have been incurred if the entity had not acquired, issued or disposed of the financial instrument. Transaction costs
include fees and commission paid to agents, advisers, brokers and dealers, levies by regulatory agencies and security exchanges, and transfer taxes and
duties. Under effective interest method, Company amortises transaction costs over the expected life of the financial instrument.




NSEIT (US) INC.
Notes forming integral part of the financial statements

9)

n

0]

(i)

(iii)

(iv)

W)

(vi)

(vii)

(viii)

Derivatives
Derivatives are initially gnised at fair value on the date a derivative contract is entered into and are subsequently re-measured to their fair value at the
end of each reporting period.

Leases
Effective April 1, 2019, the Company has adopted Ind AS 116 Leases and applied to all lease contracts existing on April 1, 2019 using the simplified
approach. The adoption of this standard did not have a material impact on the financial statements for year ended March 31, 2020.

As a lessee

The Companys lease asset classes primarily consist of leases for land and buildings. The Company assesses whether a conftract contains a lease, at
inception of the contract. Ind AS 116 defines a lease as a contract, or a part of a contract, that convey as the right of use an asset (the underlying asset) for
a period of time in exchange of consideration. To assess whether as contract conveys the right to control the use of an identified asset, the Company
assesses whether: (i) the contract involves the use of an identified asset (i) the Company has substantially all of the economic benefits from use of the asset
through the period of the lease and (jii) the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-use asset and a coiresponding lease liability for all lease arrangements in
which it is a lessee, except for leases with a term of twelve months or less (short term leases) and low value leases. For these short-term and low value
leases, the Company recognizes the lease payments as an operating expenses on a straight line basis over the term of the lease.

The right-of-use assets are initially recognized at cost, which comprises the initiat amount of the Iease liability adjusted for any lease payments made at or
prior to the commencement date of the lease plus any initial direct costs less any lease i . They are quently at cost less
accumulated depreciation and impairment losses. Right-of-use assets are depreciated from the commencemem date on straight line basis over the shorter
of the lease term and useful life of the underlying assets.

As a lessor :
Lease for which the Company is a lessor is classified as finance or operating lease. Whenever the terms of the lease transfer substantially all the risks and
rewards of ownership to the lessee, the contract is classified as a finance lease. All other leases are classified as operating leases. For operating leases,

rental income is recognized on straight line basis over the term of the relevant lease

Revenue Recognition

The Company eams revenue primarily from providing end-to-end technology solutions covering the entire gamut of Application Services, Testing Center of
Excellence, Infrastructure Services, Integrated Security Response Center, Analytics as a Service and IT Enabled Services (e-Assessments and e-Auctions)
for BFSI segment.

Revenue is recognised upon transfer of control of promised products or services to customers in an amount that reflects the consideration which the
Company expects to receive in exchange for those products or services.

Revenue from time and material and job contracts is recognised on output basis measured by units delivered, efforts expended, number of transactions
processed, efc.

Revenue related to fixed price maintenance and support services contracts where the Company is standing ready to provide services is recognised based
on time elapsed mode and revenue is straight lined over the period of performance.

In respect of other fixed-price , revenue is gnised using percentage-of-completi hod ('POC method’) of accounting with contract costs
incurred determining the degree of lefion of the perft obligation. The contract costs used in computing the revenues include cost of fulfiling
warranty obligations.

Revenue from Online examination services are recognized on the basis of exams conducted and in cases where there are multiple performance obligation,
is ised using expected cost plus a margin approach where company forecast its expected costs of satisfying a performance obligation and
then add an appropriate margin for that good or service.

Revenue from the sale of distinct third party hardware is recognised at the point in time when control is transferred to the customer.

The solutions offered by the Company may include supply of |h|rd-party equipment or software. In such cases, revenue for supply of such third party
products are recorded at gross or net basis d ding on wheth is acting as the principal or as an agent of the customer. The Company
recognises revenue in the gross amount of consmevahon whenitis actmg as a principal and at net amount of consideration when it is acting as an agent.

Insurance claims are accounted on accrual basis when the claims become due and receivable.

Revenue is measured based on the transaction price, which is the consideration, adjusted for volume discounts, service level credits, performance bonuses,
price concessions and incentives, if any, as specified in the contract with the customer. Revenue also excludes taxes collected from customers

Contract assets are recognised when there is excess of revenue eamed over billings on contracts. Contract assets are classified as unbilled receivables
(only act of invoicing is pending) when there is unconditional right to receive cash, and only passage of time is required, as per contractual terms

Uneamed and deferred revenue (“contract liability”) is recognised when there is billings in excess of revenues.
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(i)

In accordance with ind AS 37, the Company recognises an onerous contract provision when the unavoidable costs of meeting the obligations under a
contract exceed the economic benefits to be received

Contracts are subject to modification to account for changes in contract specification and requirements. The Company reviews modification to contract in
conjunction with the original contract, basis which the transaction price could be allocated to a new performance obligation, or transaction price of an existing
obligation could undergo a change. In the event transaction price is revised for existing obligation, a cumulative adjustment is accounted for.

The Company disaggregates revenue from contracts with customers by industry verticals, geography and nature of services.

Use of significant judgements in revenue recognition

The Company's contracts with customers could include promises to transfer multiple products and services to a . The Ci the
products / services promised in a contract and identifies distinct performance obligations in the contract. Identification of distinct performance obligation
involves judi t to ine the deli and the ability of the customer to benefit independently from such deliverables.

Judg it is also required to d ine the ion price for the contract. The transaction price could be either a fixed amount of customer
consideration or variable consideration with elements such as volume discounts, service level credits, perfoomance bonuses, price concessions and
incentives. The transaction price is also adjusted for the effects of the time value of money if the contract includes a significant financing component. Any

ideration p to the is adjusted to tne transaction price, unless it is a payment for a distinct product or service from the customer. The
estimated of variabl ion is adj d in the transaction price only to the extent that it is highly probable that a significant reversal in the
amount of cumulative revenue recognised will not occur and is reassessed at the end of each reporting period. The Company allocates the elements of
variable considerations to all the performance obligations of the contract unless there is observable evidence that they pertain to one or more distinct
performance obligations.

The Company uses judgement to determine an appropriate standalone selling price for a performance obligation. The Comg the

price to each performance obligation on the basis of the relative standalone selling price of each distinct product or service promised in the contract. Where
standalone selling price is not observable, the Company ses the expected cost plus margin app h to all the trar ion price to each distinct
performance obligation.

The Company exercises judgement in determining whether the performance obligation is satisfied at a point in time or over a period of time. The Company
considers indicators such as how customer consumes benefits as services are rendered or who controls the asset as it is being created or existence of
enforceable right to payment for performance to date and altemnate use of such product or service, transfer of significant risks and rewards to the customer,
acceptance of delivery by the customer, etc.

Revenue for fixed-price contract is recognised using percentage-of-completion method. The Ci uses jud: it to estimate the future cost-to-

completion of the contracts which is used to determine the degree of completion of the performance obligation

Contract fulfiment costs are generally expensed as incurred except for certain software licence costs which meet the criteria for capitalisation. The
assessment of this criteria requires the application of judgement, in particular when considering if costs generate or enhance resources to be used to satisfy
future performance obligations and whether costs are expected to be recovered.

Property, plant and equipment

Property, piant and equipment are stated at cost of acquisition less accumulated depreciation/amortization and impairment joss, it any. | he cost is inclusive
of freight, installation cost, duties, taxes, borrowing cost and other incidental expenses for bringing the asset to its working conditions for its intended use but
net of CENVAT and Value Added Tax, wherever input credit is claimed.

When significant parts of property, plant and equipment are required to be replaced in intervals, the Company recognizes such parts as separate component
of assets with specific useful lives and provides depreciation over their useful life.

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when it is probable that future
economic benefits associated with the item will fiow to the Company and the cost of the item can be measured reliably.

All other repair and maintenance costs are recognized in income statement as incurred.

Depreciation

Depreciation on tangible fixed assets is provnded on Straight Line Method as per the useful life in line with holding company.

- Fixed Fumiture and fixtures, Ek ion and Office equip including civil improvements at lease hold premises are depreciated over the lease
period.

The estimated useful lives, residual values and depreciation method are revi d at each year end, with the effect of any changes in estimate accounted for
on a prospective basis.

Depreciation on assets purchased / disposed off during the year is provided on pro rata basis with reference to the date of additions / deductions.

The gain or loss arising on disposal or retirement of an item of property, plant and equipment is determined as the difference between the sales proceeds
and the camying amounts of the asset and is recognised in profit or loss.
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Intangible assets

Intangible assets comprising of software are recorded at acquisition cost and are amortized over the estimated useful life on straight line basis. Software
products/ li purchased/ acquired for intemnal use of the Company which have expected longer life are capitalised and depreciated over a period of 3
years on Straight Line Method.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and the carrying amount
of the asset and are recognised in the statement of profit or loss when the asset is gnised.Costs iated with maintaining software programs are
recognised as an expense as and when incurred. .

Development costs

D p qenditures on an individual project are recognised as an intangible asset when the Company can demonstrate:
- The technical feasibility of completing the intangible asset so that the asset will be available for use

- lts intention to complete and its ability and intention to use the asset

- How the asset will generate future economic benefits

- The ability to measure reliably the expenditure during development

- Adequate technical, financial and other resources to complete the development and to use or sell the software are available

Following initial recognition of the development expenditure as an asset, the asset is carried at cost less any accumulated amortisation and accumulated
impairment losses. Amortisation of the asset begins when development is complete and the asset is available for use. It is amortised over the period of
expected future benefit. Amortisation expense is recognised in the statement of profit and loss unless such expenditure forms part of carrying value of
another asset.

During the period of development, the asset is tested for impairment annually.

Impairment of tangible and

Intangible assets that have an indefinite useful life are not subject to amortisation and are tested annually for impai 1it, or more freq y if events or
changes in circumstances indicate that they might be impaired. Other assets are tested for impairment whenever events or changes in circumstances
indicate that the camying amount may not be recoverable. An impairment loss is recognised for the amount by which the asset’s carrying amount exceeds its
recoverable amount. The recoverable amount is the higher of an asset’s fair value less costs of disposal and value in use. For the purposes of assessing
impairment, assets are grouped at the lowest levels for which there are separately identifiable cash inflows which are largely independent of the cash inflows
from other assets or groups of assets (cash-generating units). Non-financial assets that suffered an impairment are reviewed for possible reversal of the
impairment at the end of each reporting period.

Inventory :
The Inventory is valued at cost or net realizable value whichever is lower.
Cash and cash equivalents

Cash and Cash equivalents includes cash on hand, deposits held at call with financial institutions, other short-term, highly liquid investments with original
maturities of three months or less that are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in value.
These do not include bank bak earmarked/restricted for specific purposes.

Cash fiows are reported using the indirect method, whereby profit for the period is adjusted for the effects of transactions of a non-cash nature, any deferrals
or accruals of past or future operating cash receipts or payments and item of income or expenses associated with investing or financing cash flows. The
cash fiows from operating, investing and financing activities of the Company are segregated.

Foreign currency

(i) Functional and presentation cumrency

Items included in the i of the C are d using the currency of the primary economic environment in which the entity
operates ('the functional cumrency’). The functional currency of the Company is USD.

The financial statements are presented in indian currency (INR), which is the Company’s presentation currency, to enable its holding company, NSEIT
Limited to prepare its consolidated Ind AS financial statements. Further, the Company also presented its accounts in functional currency which is USD.

(ii) Transactions and balances

Foreign currency transactions are fransiated into the presentation currency using the exchange rates at the dates of fransactions.Foreign exchange gains
and losses resulting from the settlement of such transactions and from the translation of monetary assets and liablilites denominated in foreign currencies at
the period end exchange rates are recognised in profit or loss.

Non monetary items that are measured at fair value in a foreign curency are translated using the exchange rates at the date when the fair value was
determined.Translation differences on assets and liablities carried at fair value are reported as a part of the fair value gain or loss. For example, translation
differences on non monetary assets and liablities such as equity instruments held at fair value through profit or loss are recognised in profit or loss as part of
the fair value gain or loss and translation differences on non monetary assets such as equity investments classified as FVOC! are recognised in othe
comprehensive income.

(i) Translation to the p ion currency

The financial statements are translated from functional currency to presentation currency by using the following procedures:

{a) assets and liablities for each balance sheet presented (ie including comparatives) shall be transalated at the closing rate at the date of the balance sheet;
(b) income and expenses for each statement of profit and loss presented (ie inciuding comparatives) shall be translated at exchange rates at the dates of the
transactions; and .

(c) all resulting exchange differences shall be recognised in other comprehnsive income.
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Employee benefits

Short-term obligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12 months after the end of the period in
which the employees render the related service are the amounts expected to be paid when the liabilities are settled. Short term employee benefits are
recognised in statement of profit and loss in the period in which the related service is rendered. The liabilities are presented as current employee benefit
obligations in the balance sheet.

Income tax

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the reporting period. Management
periodically evaluates positions taken in tax returns with respect to situations in which applicable tax regulation is subject to interpretation. It establishes
provisions where appropriate on the basis of amounts expected to be paid to the tax authorities.

Contributed equity
Equity shares are classified as equity. Incremental costs directly attributable to the issue of new shares or options are shown in equity as a deduction, net
of tax, from the proceeds.

Provisions, Contingent liabilities and Contingent assets

A provision is recognised when the Company has a present obligation as a resuit of past event and it is probable that an outflow of resources will be
required to seftle the obligation, in respect of which reliable estimate can be made. Provisions (excluding retirement benefits) are discounted to its present
value and are determined based on best estimate required to settle the obligation at the balance sheet date. These are reviewed at each balance sheet
date and adjusted to reflect the current best estimates. Contingent liabilities are not recognised in the financial statements. A contingent asset is neither
recognised nor disclosed in the financial statements.

Trade and other payables

These amounts represent liabilities for goods and services provided to the Company prior to the end of financial period which are unpaid. Trade and other
payables are presented as current liabilities unless payment is not due within 12 months after the reporting period. They are recognised initially at their fair
value and subsequently measured at amortised cost using the effective interest method.

Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.

An asset is treated as current when it is:

- Expected to be realised or intended to be sold or consumed in normal operating cycle

- Held primarily for the purpose of trading

- Expected to be realised within twelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period
All other assets are classified as non-current.

A liability is current when:

- Itis expected to be settled in normal operating cycle

- Itis held primarily for the purpose of trading

- Itis due to be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company has
identified twelve months as its operating cycle.

Dividends
Final dividends on shares are recorded as a liability on the date of approval by shareholders and interim dividends are recorded as a liability on the date of
declaration by the Company’s Board of Directors.

Trade receivables
Trade receivables are recognised initially at fair value and subsequently measured at amortised cost using the effective interest method, less provision for
impairment. . . . .

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally enforceable right to offset the
recognised amounts and there is an intention to settle on a net basis or realise the asset and settle the liability simultaneously. The legally enforceable right
must not be contingent on future events and must be enforceable in the normal course of business and in the event of default, insolvency or bankruptcy of
the Company or the counterparty. ‘

Earnings per share

Basic and diluted earnings per share is computed by dividing the net profit attributable to equity shareholders for the year, by weighted average number of
equity shares outstanding during the year.

(i} Basic earnings per share

Basic earnings per share is calculated by dividing:

« the profit attributable to owners of the company

« by the weighted average number of equity shares outstanding during the financial year, adjusted for bonus elements in equity shares issued during the
year.

(it} Diluted earnings per share

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account:

* the after income tax effect of interest and other financing costs associated with dilutive potential equity shares, and

shares.
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Critical ac ting estimates and jud. its

The preparation of financial statements requires the use of accounting estimates which, by definition, will seldom equal the actual results. This note
provides an overview of the areas that involved 3 higher degree of judgment or complexity, and of items which are more likely to be materially adjusted
due to estimates and assumptions tuming out to be different than thase originally assessed. Detailed information about each of these estimates and
judgments is included in relevant notes together with information about the basis of calculation for each affected line item in the financial statements.
The areas involving critical estimates or judgements are:

Use of significant judgements in revenue recognition [ Note-i {ix) ]

Estimation of useful life of tangible asset and intangible asset (Note -2)

Estimation of contingent liabilities and commitments (Note -26 and 29)

Impairment of Assets [Note - 1 (m)]

Recoverability of Trade Receivables [Note -25 (B) ]

Estimates and judgments are continually evaluated. They are based on historical experience and other factors, including expectations of future events that
may have a financial impact on the Company and that are believed to be reasonable under the circumstances.

Recent Accounting Pronouncement
Ministry of Corporate Affairs ("“MCA") notifies new standard or amendments to the existing standards. There is no such notification which would have been

applicable from Aprit 1, 2020.

Rounding of amounts
All amounts disclosed in the financial statements and notes have been rounded off to the nearest USD and INR in Lakhs.
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Note 2: Property, Plant & Equipment

Amtin USD

SrNo.

Category

GROSS BLOCK

DEPRECIATION

NET BLOCK

As on
1-Apr-19

Additions Deductions

Ason
31-Mar-20

As on
1-Apr-19

For the year Deductions

Ason
31-Mar-20

Ason

31-Mar-20

Ason
31-Mar-19

N=® SwN = P

GRAND TOTAL
PREVIOUS YEAR

Tangible Assets

Computer Hardware and Sesvers
& Networks

Office Equipment

Furniture & Fixtures

Building - Civil Work

ntangible Assets
Computter Software
Software copyrights

SrNo.

Category

GROSS BLOCK

DEPRECIATION

As on
1-Apr-18

Additions Deductions

Ason
31-Mar-19

Ason
1-Apr-18

For the year Deductions

Ason
31-Mar-19

31-Mar-19

N=T &N

(GRAND TOTAL
PREVIOUS YEAR

Tangible Assets

Computer Hardware and Seivers
& Networks

Office Equipment

Furniture & Fixtures

Building - Civil Work

Intangible Assets
Computer Software
Software copyrights

1,097

365
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Note 2: Property, Plant & Equipment

{Rs in Lakhs)
GROSS BLOCK DEPRECIATION NET BLOCK
SrNo. Category Ason Ason Ason Ason Ason Ason
Add]
1-Apr-19 tons Deductions 31-Mar-20 1-Apr-19 For the year Deductions 31-Mar-20 31-Mar-20 31-Mar-19

A |Iangible Assets
1 [Computer Hardware and Servers .

& Networks - - - - - - - - - -
2  |Office Equipment - - - - - - - - - -
3 IFumfture & Fixtures - - - - - - - - - -
4 |Building - Civil Work - - - - - - - - - -
B |intangible Assets -
1 |Computer Software - - - - - - - - - -
2 i - - - - - - - - - -

[GRAND TOTAL - - - - - - B - - -

[PREVIOUS YEAR - - - - - N = N N "

GROSS BLOCK DEPRECIATION NET BLOCK
Sr No. Category Ason Ason Ason Ason Ason Ason
1-Apr.18 Additions Deductions 31-Mar-19 1-Apr-18 For the year Deductions 3-Mar-19 31-Mar.19 31-Mar-18

A |Tangible Assets
1 Computer Hardware and Servers

& Networks - - - - - - - - -
2 (Office Equipment - - - - - - - - - -
3  |Fumiture & Fixtures - - - - - - - - - -
4 (Buiking - Civil Work - - - - - - - - - -
B |infangible Assets
1 |Computer Software - - - - - - - - - -
2 i - - - - - - - - - -

073 - 073 - 024 0.08 0.30 - - 0.49




NSEIT (US) INC.

Notes forming integral part of the financial statements

3

Other Financial Assets

Loan
Security deposit
Total

Trade receivables

Unsecured, considered good unless stated otherwise
Outstanding for a period of over six months from the date

they are due for payment
Secured, considered good
Unsecured, considered good
Doubtful

Other debts
Secured, considered good

Unsecured, considered good
Doubtful

Total

Unbilled Receivable

Unbilled Receivable

Cash and Cash equivalents
Balances with banks

- In Current Accounts

- In Savings Accounts
Total ”’

Other Financial Assets

Others

Insurance Claim Receivable from NSEIT Limited

Total

Other assets

Advance to Creditors (unsecured, considered good)

Prepaid expenses

Non-current

Non-current

31.03.2020 31.03.2020 31.03.2019 31.03.2019
(Amtin USD)  (Rs in Lakhs) (Amt in USD) (Rs in Lakhs)
98 0.07 98 0.07
98 0.07 98 0.07
Current Current
31.03.2020 31.03.2020 31.03.2019 31.03.2019
__(Amtin USD)  (Rsin Lakhs) (Amt in USD) {Rs in Lakhs)
71,809 54.13 36,686 25.37
71,809 54.13 36,686 25.37
71,809 54.13 36,686 25.37
Current Current
31.03.2020 31.03.2020 31.03.2019 31.03.2018
__(Amtin USD)  (Rs in Lakhs) {Amt in USD) (Rs in Lakhs)
Current Current
31.03.2020 31.03.2020 31.03.2019 31.03.2019

(Amtin USD) __ (Rs in Lakhs)

(Amt in USD) _{Rs in Lakhs)

4,51,513 340.34 7,01,636 485.32
3,997 3.01 4,753 3.29
4,55,510 343.35 7,06,389 488.61
Current Current
31.03.2020 31.03.2020 31.03.2019 31.03.2019
(Amtin USD) (" in Lakhs) {Amt in USD) (" in Lakhs)
- - 7,61,900 527.01
- - 7,61,900 527.01
- - 7,61,900 527.01
Current Current
31.03.2020 31.03.2020 31.03.2019 31.03.2019
(Amtin USD)  { in Lakhs) {Amt in USD) ( in Lakhs)
- - 98 0.07
312 0.24 410 0.28
312 0.24 508 0.35
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9 Equity Share Capital 31.03.2020 31.03.2020 31.03.2019 31.03.2019
(AmtinUSD) (" in Lakhs) (Amt in USD) (" in Lakhs)
Authorised
10,00,000 (P.Y.10,00,000) Equity Shares of USD 1/- each 10,00,000 533.69 10,00,000 533.69
Issued, Subscribed and Paid-up
10,00,000 (P.Y. 10,00,000) Equity shares of USD 1/- each fully 10,00,000 533.69 10,00,000 533.69
paid up

There is no movement either in the number of shares or in amount between previous year and current year.

Terms and rights attached to equity shares

The company has only one class of equity shares having a par value of USD 1/- per share. Each holder of equity shares is entitied to
one vote per share, The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual
General Meeting. In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of
the company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the
shareholders.

Details of shareholders holding more than 5% share in the company

31.03.2020 31.03.2019
No. % holding No. % holding
Equity shares of USD 1/- each fully paid :
NSEIT Limited 10,00,000 100% 10,00,000 100%
10 Other Equity 31.03.2020 31.03.2020 31.03.2019 31.03.2019

(Amt in USD) (in Lakhs) __(Amt in USD) _(in Lakhs)
Surplus/(deficit) in the statement of profit and loss

As per last balance sheet (17,77,862) (1,129.62) (8,78,027) (467.17)
Add : Profit / (Loss) for the year (65,340) (46.76) (8,99,835) (662.45)
(18,43,202) (1,176.38) (17,77,862) {1,129.62)
Foreign Currency Translation Reserve
As per last balance sheet 57.88 12.80
Adad: Foreign Currency Translation Reserve - (50.80) - 45.08
7.08 - 57.88
Total Other Equity (18,43,202) (1,169.30) (17,77,862) (1,071.74)
11 Other Financial Liabilities Non-current Non-current
31.03.2020 31.03.2020 31.03.2019 31.03.2019
(Amtin USD) __ ( in Lakhs) (Amt in USD) (' in Lakhs)
Borrowings 12,75,528 961.49 20,00,000 1,383.40
Interest Payable - - - -

Liabilities for Expenses - -
12,75,528 961.49 20,00,000 1,383.40

Borrowings of USD 2000000 taken from Parent Company is unsecured.
Interest payable on the above borrowings is @ Libor (as on September 30, 2018) plus 300 basis point i.e 5.34%
Borrowings of USD 2000000 is for tenure of 5 years.

12 Trade Payables Current Current
31.03.2020 31.03.2020 31.03.2019 31.03.2019
{(Amtin USD) _ (Rs in Lakhs) {Amt in USD) {Rs in Lakhs)
Trade payables to MSME - - -
Trade payables to other 492 0.37
Trade payables to related Party (NSEIT Limited) 36,137 27.24 2,32,635 160.91
: 36,629 27.61 2,32,635 160.91
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13 Other Financial Liabilities . Current Current .
31.03.2020 31.03.2020 31.03.2019 31.03.2019
(Amtin USD)  (Rs in Lakhs) _(Amt in USD) (Rs in Lakhs)
Interest Payable to related party (NSEIT Limited) 37,564 28.32 20,019 13.85
Liabilities for Expenses 15,670 11.81 26,545 18.36
Other Liabilities
53,234 40.13 46,564 32.21
14 Income Taxes
(A) The major components of income tax expense are as follows:
Profit or loss section
Particulars 31.03.2020 31.03.2020 31.03.2019 31.03.2019
(Amtin USD) | (Rs in Lakhs) {Amt in USD) (Rs in Lakhs)
Current taxes 2,500 1.80 4,000 2.7
Short / (Excess) for earlier years - - (10,694) (7.40)
Deferred taxes movement of Asset - - - -
Deferred taxes movement of Liability - - - -
Income tax expense reported in the statement of profit or loss 2,500 1.80 (6,694) (4.69)
(B) Reconciliation of the Income Tax provision to the amount computed by applying the statutory income tax rate to the income before income
taxes
Particulars Yearended | Year ended Year ended Year ended
i 31.03.2020 31.03.2020 31.03.2018 31.03.2019
(Amtin USD) | (Rs in Lakhs) (Amt in USD) (Rs in Lakhs)
Profit before income tax expense (62,840) (44.96) (9,06,529) (667.14)
Current tax 2,500 1.80 4,000 2.71
Short / (Excess) for earlier years - - (10,694) (7.40)
Tax expense for the year 2,500 1.80 (6,694) (4.69)
(C) The movement in the current income tax asset/ (liability) is as follows:
Yearended | Year ended Year ended Year ended
Particulars 31.03.2020 31.03.2020 31.03.2019 31.03.2019
(Amt in USD) | (Rs in Lakhs) (Amt in USD) (Rs in Lakhs)
Net current income tax asset/(liability) at the beginning (2,400) (1.66) (12,000) (7.80)
Income tax paid ( including TDS and net of refund) 2,100 1.35 2,906 1.45
Current income tax expense (2,500) (1.80) 6,694 4.69
Income tax on other comprehensive income - - - -
Net current income tax asset/(liability) at the end (2,800) (2.11) (2,400) (1.66)
14 Income Tax Liabilities / Assets
Current Current
Yearended  Year ended Year ended Year ended
31.03.2020 31.03.2020 31.03.2019 31.03.2019
(Amtin USD) __(Rs in Lakhs) (Amt in USD) (Rs in Lakhs)
Income Tax Liabilities (net) 2,800 2.11 2,400 1.66
2,800 2.1 2,400 1.66
15 Other liabilities
Current Current
Year ended Year ended Year ended Year ended
31.03.2020 31.03.2020 31.03.2019 31.03.2019
(Amtin USD) __ (Rs in Lakhs) _(Amt in USD) (Rsin Lakhs)
Statutory dues payable - - - : -
Advance received from customers 2,740 2.06 1,844 1.28
Income received in advance - - - -
Balance in Escrow Accounts - - - -
Total 2,740 2.06 1,844 1.28
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16 Revenue from operations For the year  For the year For the year For the year
ended ended ended ended
31.03.2020 31.03.2020 31.03.2019 31.03.2019

Sale of Services :

(Amtin USD)  (Rs in Lakhs) (Amt in USD) (Rs in Lakhs)

- Application Development & Maintenance Services 2,51,398 178.84 2,15,104 149.79
- Infrastructure Management Services - - - -
- ITES - Assessment Services 76,792 55.28 44 767 31.14
- Customer Care Services - - - -
Total 3,28,190 234.12 2,59,871 180.93

Disaggregate revenue information

The table below presents disaggregated revenues from contracts with customers for the year ended March 31,2020 by contract-type .The
Company believe that this disaggregation best depicts how the nature, amount, timing and uncertainty of our revenues and cashflows are

affected by industry, market and other economic factors.

Particulars For the year | For the year For the year For the year
ended ended ended ended
31.03.2020 31.03.2020 31.03.2019 31.03.2019
Amt in USD) | (RsinLakhs) || (Amtin USD) (Rs in Lakhs)
Revenues by contract type
Fixed Price 76,792 55.28 44,767 31.14
Time & Materials 2,561,398 178.84 2,15,104 149.79
Total 3,28,190 234.12 2,59,871 180.93

Performance obligations and remaining performance obligations

The remaining performance obligation disclosure provides the aggregate amount of the transaction price yet to be recognized as at the
end of the reporting period and an explanation as to when the Company expects to recognize these amounts in revenue. Applying the
practical expedient as given in Ind AS 115, the Company has not disclosed the remaining performance obligation related disclosures for
contracts where the revenue recognized corresponds directly with the value to the customer of the entity's performance completed to date,
typically those contracts where invoicing is on time and material basis. Remaining performance obligation estimates are subject to change
and are affected by several factors, including terminations, changes in the scope of contracts, periodic revalidations, adjustment for
revenue that has not materialized and adjustments for currency.

Revenue disaggregation by geography is as follows:
Entire revenue from operations is derived from One Country (US)

Information about major customers: (Refer Note 23)

Changes in Contract assets are as follows: 31.03.2020 | 31.03.2020 31.03.2019 31.03.2019
(Amt in USD) | (Rs in Lakhs) (Amt in USD) (Rs in Lakhs)
Balance at the beginning of the year - - 21,312 13.86
Invoices raised during the year - - (21,272)| (13.83)
Contract assets reversed for financial year 2019-20 - - (40) (0.03)
Revenue recognised during the year - - - -
Balance at the end of the year - - - -
Changes in advance received from customer are as follows: 31.03.2020 31.03.2020 31.03.2019 31.03.2019
{(Amt in USD) | (Rs in Lakhs) (Amt in USD) (Rs in Lakhs)
Balance at the beginning of the year 1,844 1.28 - -
Revenue recognised that was included in the uneamed and - - - -
deferred revenue at the beginning of the year
Increase due to invoicing during the year, excluding amounts (29,712) (22.29) - -
recognised as revenue during the year )
Advance adjusted against trade receivables - N - -
Advance received during the year 30,607 23.07 1,844 1.28
Balance at the end of the year 2,740 2.06 1,844 1.28
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17 Other income For the year  For the year For the year For the year
ended ended ended ended
31.03.2020 31.03.2020 31.03.2019 31.03.2019
(Amtin USD)  (Rs in Lakhs) (Amt in USD) (Rs in Lakhs)
Interest Income
- On Bank Deposits 1 - 1 -
Miscellaneous Income 768 0.55 31 0.21
Total 769 0.55 312 0.21
18 Employee benefits expenses For the year  For the year For the year For the year
ended ended ended ended
31.03.2020 31.03.2020 31.03.2019 31.03.2019
{Amtin USD)  {Rs in Lakhs) {Amt in USD) {Rs in Lakhs)
Salaries, wages and allowances - - . - -
Total - - - -
19 Finance Cost For the year  For the year For the year For the year
ended ended ended ended
31.03.2020 31.03.2020 31.03.2019 31.03.2019
{Amtin USD)  (Rs in Lakhs) {Amt in USD) {Rs in Lakhs)
Bank Charges 952 0.68 862 0.60
Interest Expense 93,073 66.23 20,019 14.02
94,025 66.91 20,881 14.62
20 i Technical & Sub Contract Charges 2,62,552 187.29 2,07,897 144.75
ii Other expenses
Rent 1,396 0.99 1,177 0.82
Insurance 18,140 12.90 18,018 12.54
Professional Fees 4,597 3.25 43,075 30.44
Service Tax/ GST on Technical & Sub Contract Charges 11,058 826 9,237 6.48
Miscellaneous expenses 31 0.03 3,327 2.33
Total 35,222 25.43 74,834 52.61
21 In accordance with Indian Accounting Standard - 33 “Earning per Share”
Earning per share
Particulars Year ended | Year ended Year ended Year ended
31.03.2020 31.03.2020 31.03.2019 31.03.2019
Net Profit attributable to Shareholders {Amt in USD) (Rs in Lakhs) || (Amt in USD) (Rs in Lakhs)
Profit / (Loss) after tax (65,340) (46.76) (8,99,835) (662.45)
Weighted Average number of equity shares issued ( in nos) 10,00,000 10,00,000 10,00,000 10,00,000
|Basic earnings per share of $ 1/- each
Basic (0.07, (4.68) (0.90) (66.25)
Diluted {0.07) ~ (4.68) (0.90) (66.25)

The Company does not have any outstanding dilutive potential equity shares. Consequently, the basic and diluted eamning per share of

the Company remain the same.
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In compliance with Ind AS 24 - “Related Party Disclosures”, as notified under Rule 3 of the Companies (Indian Accounting Standards)

(b) Details of transactions (including GST/service tax wherever levied) with related parties are as follows :

Rules, 2015 and Companies ( Indian Accounting Standards) Amendment Rules, 2016, the required disclosures are given in the table
below :
(a) Names of the related parties and related party relationship
=T Related Party Nature of Relationship
1 [National Stock Exchange of India Limited Ultimate Holding Company
2 NSE investments Limited (formerly known as NSE Strategic Holding Company’s Holding Company
Investment Corporation Limited)
3 INSEIT Limited Holding Company
4 NSE Clearing Limited (formerly known as National Securities Fellow Subsidiary of Holding Company's Holding
: Clearing Corporation Limited) Company
5 [NSE IFSC Limited Fellow Subsidiary of Holding Company's Holding
6 |National Securities Depository Limited Ultimate Holding Company's Associate
7 |NSDL Database Management Limited Ultimate Holding Co.'s Associate Co's Subsidiary
NSDL e-Governance Infrastructure Limited Associate Company of Holding Company's Holding
8 Company
Power Exchange India Limited Associate Company of Holding Company's Holding
9 Company
NSE Data & Analytics Limited (formerly known as DotEx Fellow Subsidiary of Holding Company
. 10 International Limited)
11 |NSE Infotech Services Limited Fellow Subsidiary of Holding Company
NSE Indices Limited (formerly known as India Index Services & Fellow Subsidiary of Holding Company
12| products Limited)
13 |NSE Academy Limited Fellow Subsidiary of Holding Company
14 {NSE IFSC CLEARING Corporation Limited Subsidiary of Holding Company’s Fellow Subsidiary
15 |National Stock Exchange Investor Protection Fund Trust Ultimate Holding Co.'s Trust
NSE Foundation (w.e.f 5th March 2018) Fellow Subsidiary of Holding Company’s Holding
16 Company
17 |Aujas Networks Pwvt. Ltd. (w.e.f. 22nd March 2019) Fellow subsidiary Company
18 |Mr. N. Muralidaran - Director Key Management Personnel

Nature of Transactions Yearended | Year ended Year ended Year ended
31.03.2020 31.03.2020 31.03.2019 31.03.2019
(Amt in USD) | (Rs in Lakhs) {Amt in USD) | (Rs in Lakhs)
Name of the Related Party -NSEIT Limited
Application Development and Maintenance Services 2,01,118 143.07 1,72,083 119.83
ITES - Assessment Services 61,433 4422 51,315 34.97
Taxes recovered - - 9,237 6.29
Loan taken - - (20,00,000) (1,383.40)
Loan Repaid (7,24,472) (512.64) - -
Interest on Loan 93,073 66.23 20,019 14.02
Interest paid on Loan 75,527 53.44 - -
Insurance Claim Receivable from Holding Company - - 7,61,900 527.01
Closing Balance - Loan taken including interest accrued (13,13,092) (989.81) (20,20,019) (1,397.25)
Closing Balance - Dr./ (Cr.) (36,137) (27.24) (2,32,635) (160.91)

All related parties transaction entered during the year were in ordinary course of business. Outstanding balances as at the year end are
unsecured and settlement occurs in cash. There have been no guarantee provided or received for any related parties receivables or payables
as of March 31, 2020 and March 31, 2019. The Company has not recorded any impairment of receivables relating to amount owed by related
parties.
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Segment Reporting:
Description of segments and principal activities

Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating Decision Maker (“CODM")
of the Company. The CODM, who is responsible for allocating resources and assessing performance of the operating segments, has been
identified by the management of the Company. The Company has identified two segments i.e. “End to End solutions” and “ITES - Assessment
Services” as reporting segments based on the information reviewed by CODM.

Reportable business segment viz. offering “End to End solutions” includes revenues from sale and maintenance of software products, software
consultancy services, custom software development, information technology infrastructure services provided predominantly to market
participants in the securities and commodity markets and “ITES - Assessment Services” includes sale and maintenance of ITES-Assessment
Services software products, online education and examination services and other incidental services as its primary segments. This takes into
consideration the commonality in the risks and rewards of the products/ solutions and related services offered nature of services, type / class of
customers for the products / services, management structure and system of financial reporting. Accordingly, the resuits of the said segments
have been disclosed hereunder.

The above business segments have been identified considering :
a) the nature of products and services

b) the differing risks

c) the internal organisation and management structure, and

d) the internal financial reporting systems.

The segment information presented is in accordance with the accounting policies adopted for preparing the consolidated financial statements of
the Company. Segment revenues, expenses and results include inter-segment transfers. Such transfers are undertaken either at competitive
market prices charged to unaffiliated customers for similar goods or at contracted rates. These transfers are eliminated on consolidation.

Segment Revenue :

Segment revenue is measured in the same way as in the statement of profit or loss. Revenue and expenses which relate to the enterprise as a
whole-and are not allocable to a segment on reasonable basis have been disclosed as Unallocable.Transactions between segments are
eliminated on consolidation. The CODM primarily uses a measure of profit before tax to assess the performance of the operating segments.

(Amt in USD) | (Rs in Lakhs) (Amtin USD) | (Rs in Lakhs)

Particulars 2019-20 2019-20 2018-19 2018-19
Segment Revenue
End to End Solution 2,51,398 178.84 2,15,104 149.79
ITES - A ent Services 76,792 55.28 44,767 31.14
3,28,190 234.12 2,59,871 180.93
Inter-segment revenue
End to End Solution - - - -
ITES- A 1ent Services - - - -
Revenue from external customers
End to End Solution 2,51,398 178.84 2,15,104 149.79
ITES-A 1ent Services 76,792 55.28 44,767 31.14
Total 3,28,190 234.12 2,59,871 180.93
Segment Results
End to End Solution 50,280 35.77 43,021 29.96
ITES - A 1ent Services 4,300 2.80 (284) (0.25,
Total 54,580 38.57 42,737 29.71
Less: Unallocable Expenses (Net of income) 1,17, 421 83.53 86,167 60.55
[Add: Interest income 1 - 1 -
Profit before Tax (62,840) (44.96) (43,429) (30.84)
Exceptional item - - 8,63,100 636.30
Profit before tax {62,840) (44.96) (9,06,529) (667.14)
Less : Income Tax expense
- Current tax 2,500 1.80 4,000 2.7
- Short / Excess Tax for earlier years - - (10,694) (7.40)
- Deferred tax - - - -
Total Tax Expenses . 2,500 1.80 (6,694) (4.69)
Net profit after tax (65,340) (46.76) (8,99,835) (662.45)
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c Revenue From External Customers based on geographies
The Parent company is domiciled in India. The amount of Company revenue from external customers broken down by location of customers.

{Amt in USD) | {Rs in Lakhs) {Amt in USD} (Rs in Lakhs)
Particulars 31.03.2020 31.03.2020 31.03.2019 31.03.2019
India - - - -
Outside India 3,28,190 234.12 2,59,871 180.93
Total 3,28,190 234.12 2,59,871 ‘ 180.93

d Segment Assets
Segment assets are measured in the same way as in the balance sheet. These assets are allocated based on the operations of the segment.

(Amt in USD) [(Rs in Lakhs) (Amt in USD) _ |(Rs in Lakhs)

Segments 31.03.2020 31.03.2020 31.03.2019 31.03.2019
End to End Solution 68,964 51.99 34,916 24.15
ITES-A rent Services 2,845 2.14 1,770 1.22
Total Segment Assets 71,809 54.13 36,686 25.37
Unallocable Assets 4,55,920 343.66 14,68,895 1,016.04
Total Assets 5,27,729 397.79 15,05,581 1,041.41

There are . non current assets situated outside the domicile of India.

e Segment Liabilities
Segment Liablities are measured in the same way as in the financial statements. These Liabilites are allocated based on the operations of the

segment.
Amt in USD) _[(Rs in Lakhs) (Amt in USD) _ |(Rs in Lakhs)

Segments 31.03.2020 31.03.2020 31.03.2019 31.03.2019
End to End Solution 18,400 14.06 60,552 41.88
ITES-A ment Services 17,738 13.55 1,72,083 119.03
Total Segment Liabilities 36,138 27.61 2,32,635 160.91
Unallocable Liabilities 13,34,793 - 1,005.79 20,50,808 1,418.55
Total Liabilities 13,70,931 1,033.40 22,83,443 1,579.46

f Segment Capital Expenditure

(Amt in USD) |(Rs in Lakhs) (Amt in USD) (Rs in Lakhs)
Segments 31.03.2020 31.03.2020 31.03.2019 31.03.2019
End to End Solution - - - B
ITES - Assessment Services - - - -
Total Segment Capital Expenditure - - . N
Add: Unallocable Capital Expenditure - - - Z
Tota) Capital Expenditure - - - -

g Segment Depreciation / Amortisation

(Amt in USD) [(Rs in Lakhs} (Amt in USD) (Rs in Lakhs)

Segments 31.03.2020 31.03.2020 31.03.2018 31.03.2019
End to End Solution - - - -
ITES-A ent Services - - - -

Total Segment Depreciation / Amortisation - - - N
Add: Unallocable Depreciation / Amortisation - - - _
Total Depreciation / Amortisation - - - -

Note :
Information about major customers
Company's significant revenues have been dervied from 2 customers (Previous year 1 customers). Details of the same are given as under:

2019-20 2018-19
Ci F part of I N . % of revenue N (Rsin |% of revenue
(Amt in USD) (Rs in Lakhs) From Operation (Amt in USD) Lakhs) (From Operation
1|End to End Solutions - Customer 1 2,51,398 178.84 76.39 2,15,104 149.79 82.79
2| ITES-Assessment Services -Customer 2 47,080 33.57 14.34 - - -

No other single customer contributed 10% or more to the Company's revenue for FY 2019-20 and FY 2018-19.
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24 Fair Value Measurements

a) Financial Instruments by category

(Amt in USD) (Rs in Lakhs) {Amt in USD) {Rs in Lakhs)
31-Mar-20 31-Mar-20 31-Mar-19 31-Mar-19
Amortised Amortised Amortised Amortised

Particulars FVPL{ FVOCI Cost FVPL|FVOCI}] Cost |FVPL|FVOCI Cost FVPL| FVOCI Cost
Financial Assets
Investments
Trade receivables - - 71,809 - - 54.13 | - - 36,686 - - 25.37
Unbilled Revenue - - - - - - - - - - - -
Cash and Cash equivalents - - 4,55,510 - - - 34335 ) - - 7,06,389 - - 488.61
Other Financial assets - - 98 - - 0.07| - - 7,61,998 - - 527.08
Total - - 5,27,417 - - 397.55| - - 15,05,073 - - 1,041.06
Financial Liabilities - - -

Borrowings - - 12,75,528 || - - 96149 | - - - - - -

Trade Payables - - 36,629 - - 2761 - - 2,32,635 - - 160.91

Other financial liabilities - - 53,234 - - 4013 | - - 46,564 - - 32.21
Total . - - 13,65,391 - - 1,029.23 { - - 2,79,199 - - 193.12

b) Fair Value Measurements

Fair value of financial assets and financial liabilities that are not measured at fair value (but fair value disclosures are required)
Management Consiaers tnat tne carrying amounts of INancial assets ana nnancial labiities recognizea In Ne nnanciai statlements at approximare meir

fair values -
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25 FINANCIAL RISK MANAGEMENT

26

27

The Company’s business activities expose it to a variety of financial risks, namely liquidity risk, market risks and credit risk. The Company’s senior
management has the overali responsibility for the establishment and oversight of the Company'’s risk management framework

The Company has developed a Risk Management Policy. It establishes various levels of accountability and overview within the Company, while vesting
identified managers with responsibility for each significant risk. Risk Management policy has been formulated with an aim to (a) Overseeing the
Company's risk management process and controls, risk tolerance (b) Setting strategic plans and objectives for risk management and review of risk
assessment of the Company (c) Review the Company's risk appetite and strategy relating to key risks, including credit risk, liquidity and funding risk,
market risk, product risk and reputational risk as well as the guidelines, policies and processes for monitoring and mitigating such risks.

The core business & operational risk is managed through cross functional involvement and communication across businesses.

The Finance department activities are designed to:

- protect the Company'’s financial results and position from financial risks
- maintain market risks within acceptable parameters, while optimising returns; and
- protect the Company'’s financial investments, while maximising retums.

A. MANAGEMENT OF LIQUIDITY RISK

Liquidity risk is the risk that the Company will face in meeting its obligations associated with its financial liabilities. The Company’s approachto managing
liquidity is to ensure that it will have sufficient funds to meet its liabilities when due without incurring unacceptable losses. In doing this, management
considers both normal and stressed conditions

The Company'’s treasury department regularly monitors the rolling forecasts to ensure it has sufficient cash on an on-going basis to meet operational
needs. Any short term surplus cash generated by the operating entities, over and above the amount required for working capital management and other
operational requirements, is retained as cash and cash equivalents (to the extent required) and any excess is invested in mutual funds to optimise the
cash returns on investments while ensuring sufficient liquidity to meet its liabilities.

(Amt in USD) (Rs in Lakhs)

. Carrying Less than More than Carrying | Less than | More than
Particulars amount 12 months 12months Total amount |12 months| 12months Total
As at 31st March 2020
Borrowings 12,75,528 12,75,528 | 12,75,528 961.49 961.49 961.49
Trade payables 36,629 36,629 - 36,629 27.61 27.61 - 27.61
Other financial liabilities 53,234 53,234 - 53,234 40.13 40.13 - 40.13
As at 31st March 2019 :
Borrowings 20,00,000 20,00,000 | 20,00,000 | 1,383.40 1,383.40 1,383.40
Trade payables 2,32,635 2,32,635 - 2,32,635 160.91 160.91 - 160.91
Other financial liabilities 46,564 46,564 - 46,564 32.21 32.21 - 32.21

B : MANAGEMENT OF CREDIT RISK
Credit risk is the risk of financial loss to the Company if a customer or counter-party fails to meet its contractual obligations.

Concentrations of credit risk with respect to trade receivables is high, due to the Company’s customer base being smail.
Trade receivables
Al trade receivables are reviewed and assessed for default on a quarterly basis.

Basesd on historical experience of collecting receivables, supported by the level of default, our assessment of credit risk is low.

Capital and other commitments - NIL

The company has incurred losses during the year amounting to USD 65,340 (Rs.46.76 lakhs), it has accumulated losses of USD 18,43,202
(Rs.1169.30 lakhs) and has negative net worth of USD 843,202 (Rs.635.61 lakhs) as at March 31, 2020. Considering long term and strategic nature of
the business and future business plans, the accounts of the company has been prepared on a going concemn basis.
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28 Selec Transportation Resources Inc (STR) had filed a suit in the state district court in Harris County, Texas alleging causes of action against the
company. While the company. had a strong case to defend itseif if a litigation process would have been initiated by STR, both Parties agreed to a
mediation considering the time frame, cost and substantial time & effort of all stake holders in such litigation.-After a series of discussions and hard
negotiations the Parties mutually agreed for a one time full and final settlement of US$2.00 million (Rs.1422.03 lakhs), inclusive of all costs and
expenses. A Settlement and Release Agreement was executed between the Parties to that effect. An Order for the Dismissal of Suit has also been

executed to dispose the claims.

The company had subscribed to independent professional Indemnity insurance policy from Westchester Fire Insurance Company (Chubb) for a limit of
liability aggregating to US $1.00 million. Chubb has settled insurance claim amounting to US $ 3,75,000 (Rs.258.71 lakhs), over and above the defence

cost to the Company.

Further, the holding company has professional liability policy for a limit of liability aggregating to Rs. 1700 lakhs with Tata AIG General Insurance
Company Ltd. ("Tata AIG") in India. This policy covers the global business of the holding company. It also provides cover to the company. Under the
said insurance policy, the holding company has insured itself and the company with Tata AIG in respect of claims first made against the insured by third

party and reported to Tata AIG during the policy period.

Based on the policy terms and negotiation with Tata AlG, during the previous year the holding company had recognized insurance claim amounting to
USD 8,12,500 less policy deductible of USD 50600 (Rs.35 lakhs) (Rs. 527.01 lakhs), receivable from Tata AIG. The same was shown as receivable by
holding company from Tata AIG which in tumn is shown as receivable by the company from holding company. The settlement amount net of insurance

claim recovered/ recoverable, amounting to USD 8,63,100 (Rs.636.30 lakhs) was shown as exceptional item.

29 Contingent liability - NIL
30 Expenditure in foreign currency (accrual basis) - NIL
31 Eamings in foreign currency (accrual basis) - NIL

32 In the opinion of the Board, current assets, loans and advances are approximately of the value stated, if realised in the ordinary course of business.

33 Impact of COVID 19 (Global Pandemic) :

The Coronavirus (COVID-19) outbreak is an unprecedented global situation. World Health Organization (WHO) has declared the COVID-19 virus a
‘pandemic’. The Government of India and various state governments had put in place several measures including instituting a compiete lockdown w.e.f
March 25, 2020 to combat the spread and transmission of the virus. Effective June 8, 2020 the said lockdown is being partially lited in a phased

manner.

COVID-19 has severely impacted various businesses globally and in India. The Company’s management has made initial assessment of likely adverse
impact on business and financial risks. The Company has used the principles of prudence in applying judgments, estimates and assumptions including
sensitivity analysis and based on the current estimates, the Company expects to fully recover the carrying amount of receivables, trade receivables
including unbilled revenue, intangible assets and investments including investment in subsidiaries. The Company has evaluated the potential impact of
COVID-19 on the operations of the Company. Based on its assessment, the Company is of the view that that there is no significant impact on the
carrying value of its assets and liabilities as at March 31, 2020 and on the financial performance for the year ended March 31, 2020. However, due to
the uncertainties associated with the pandemic, the actual impact may not be in line with current estimates. The Company will continue to closely
monitor any changes to the estimates basis future economic conditions. In light of this uncertainty, the extent to which the coronavirus pandemic may
impact the Company's operating results, financial condition, and cash flows will depend on future developments and cannot be predicted at this time.

Further the impact assessment does not indicate any adverse impact on the ability of the company to continue as a going concemn.

34 Previous years figures have been regrouped, rearranged and reclassified wherever necessary to confirm to the current year / period classifications.
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