











NSE INVESTMENTS LIMITED

Notes to Consolidated Financial Statements for the year ended March 31, 2025

7 OTHER FINANCIAL ASSETS
(% in Lakhs)
Particulars As at As at
March 31, 2025 March 31, 2024
(a) Security deposit
(a) Interest accrued on Loans (unsecured, considered good) - -
{b) Interest accrued on Bank deposits 1.437.17 490 86
(¢) Bank Balances in Escrow Account 4.74 70.98
(d) Consideration receivable on sale of investment in Subsidary 21,728.93 -
{e) Others 104.71
Total 23,275.54 561.85
8 Income taxes
(% in Lakhs)
(A) Income tax expense 31.03.2025 31.03.2024
Current Tax Expenses 31,604 98 12,122.73
Adjustment for current tax of prior year 21.39 (6.71)
Tax expenses on discountinued operations 15,132.59 -
Total Current Tax 46,758.96 12,116.02
Deferred Tax
Decrease (increase) in deferred tax assets (1,864 44) (920.88)
Increase in deferred tax liabilities 1,694.25 1,633.13
Total deferred tax expense (benefit) (170.19) 712.25
Total Income tax expenses” 46,588.77 12,828.27
*Tax expenses exclude deferred tax asset/(liability) on OCI 8.37 275
(B} Reconciliation of tax expense and the accounting profit multiplied by India’s tax rate: (¥ in Lakhs)
31.03.2025 31.03.2024
Profit before income tax expense 1,73,352.96 66,812.97
Tax rate (%) 25.168% 25.168%
Tax at the Indian Tax Rate 43,629 47 16,815.49
Tax effect of amounts which are not deductible / (taxable) in calculating taxable income
Dividend income
Dividend payment deduction u/s 80M - =
Interest on tax free bonds (27.55) (32.62)
Expenditure related to exempt income 4.30 394
Amortization of premium on G-sec (27 47) (183.77)
Reversal of Deferred Tax on account of Net gain on financial assets mandatorily measured at fair* 5,989.94 (2,041.81)
Profit on sale of investments taxed at other than statutory rate {21,156.09) (2,116.23)
Losses on which deferred tax not created by subsidiary - (271.00)
Tax Expenses on discountinued operations 15,132.59 -
Pravision for impairment in value of investments/investments wntten off - 1,006.72
Tax Rate of Subsidiary Taxed at Different Rate 438.19 -
QOutside tax base 88225 -
Others 723.14 (382 43)
Income Tax Expense 46,588.77 12,828.28
The applicable Indian statutory tax rate for year ended March 31, 2025 is 25.168% (Previous year . 25.168% )
(C) Deferred tax liabilities (net)
The balance comprises temporary differences attributable to: (¥ in Lakhs)
31.03.2025 31.03.2024
Deferred income tax assets
Property, plant and equipment and investment property 191.99 193.34
Provision for dimunition in value of investment (2,446.10) =
Financial Assets at Fair Value through profit and loss - -
Financial Assets at Fair Value through OCI 171.75 171.65
Unabsorbed business losses/depreciation - -
Others 120.13 163.13
Total deferred tax assets (1,962.24) 528.11
Deferred income tax liabilities
Property, plant and equipment and investment property 147.52 172.73
Financial Assets at Fair Value through profit and Loss 5,182.80 345863
Tax on undistributed earning of associates 1.420.28 5,772.37
Others (2,041.49) (2,027.53)
Total deferred tax liabilities 4,708.91 7,376.20
Net Deferred tax liabilities 6,671.15 6,848.09
Deferred Tax Assets - 528.11
Defforad tax Liabilities 6,671.15 7,376.20
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NSE INVESTMENTS LIMITED

Notes to Consolidated Financial Statements for the year ended March 31, 2025

Note 9 (b) : CONSOLIDATED INTANGIBLE ASSETS

(X in Lakhs)

Intangible under

BaiEais Computer software Software copyrights Total development
Gross carrying amount
Cost at 01.04.2023 3.718.69 0.00 3,718.70 151.72
Addition 30535 30535 32958
Disposals - - =
Transfers # - - -3356.10
Assets included in a disposal group classified as held for sale = = = -
Closing gross carrying amount 4,024.04 0.00 4,024.05 146.20
Accumulated amortisation
Accumulated amortisation as on 01.04 2023 3,186.37 - 3.,186.37
Amortisation charge during the period 486.23 - 48623
Disposals =
Assets included in a disposal group classified as held for sale - - - -
Closing Accumulated amortisation 3,672.61 0.00 3,672.61 -
Net Carrying amount as at 31.03.2024 351.44 -0.00 351.44 146.20
Gross carrying amount
Cost at 01.04.2024 4,024.04 0.00 4,024.05 146.20
Addition 33.02 33.92 137.26
Disposals (0.19) (0.19) -
Transfers - - - (25.51)
Assets included in a disposal group classified as held for sale z . -
Closing gross carrying amount 4,057.77 0.00 4,057.78 257.95
Accumulated amortisation
Accumulated amortisation as on 01.04.2024 367261 0.00 367261 -
Amortisation charge during the period 331.23 331.23 -
Disposals (0.19) (0.19) =
Assets included in a disposal group classified as held for sale - =
Closing Accumulated amortisation 4,003.64 0.00 4,003.65 -
Net Carrying amount as at 31.03.2025 54.13 -0.00 54,13 257.95
Intangible under development Ageing as on March 31, 2025
(¥ in Lakhs)
Particulars Less than 1 years 1-2 years 2-3 years More than 3 years Total
(i) Projects in progress 257.95 - > 257.95
(ii) Projects temporarily suspended -
Total 257.95 - = # 257.95
Intangible under development Ageing as on March 31, 2024
(T in Lakhs)
Particulars Less than 1 years 1-2 years 2-3 years More than 3 years Total
(i) Projects in progress 146.20 - - 146.20
(i) Projects temporarily suspended - - -
Total 146.20 - - - 146.20




NSE INVESTMENTS LIMITED

Notes to C lidated Fi ial ts for the year ended March 31, 2025
10 OTHER NON-FINANCIAL ASSETS
o (# in Lakhs)
Particulars As at As at
March 31, 2025 March 31, 2024
unsecured
{a) Capital Advances 4.82
by Advance to Creditors (unsecured, considered good) 78.04
() Advance 1o Staf for Expenses e -
(d) Others 126114 527.80
{#)  Unbilled revenue 210185 -
(f} Prepaid expenses 84820 734,09
)] with g 321283 232347
Total 7507.77 3,586.26
1 TRADE PAYABLES
— _{¥in Lakhs)
Particulars As at As at
March 31, 2025 March 31, 2024
Tatal oustanding duas to Micro and small P 9113 6403
Total oustanding dues 1o crediors other than micro enterprises and small
enterprnses
(a)  Payable 1o Others 4,484 92 20875
(h)  Payable fo related parties 000 000
Total _ 4,586.08 2,982.78
Trade Payables Ageing . )
Trade Payable Ageing Schedule as on 31.03.2028 In Rs. lakhs)
Particulars Tor following periods from dee date of payment
Accrued trade payables Kot Due Less than 1 year 1-2 years 2-3 years More than 3 Total
Vears
(1) MSME - - [EE] = > .1
[} Crthers 181 44 A4 11 3R 485 08z 448401
(i8] Dimputed Dues - MSME - -
(i) Dimputid Dis - Otfirs. . - - . =
Total 181,44 4.105.25 189 485 062 4,586 05
(Rs. In lakhs)
[ o Trade Payahle Ageing Schedule as on 31,03,2024 (Amaunt in Rs. lakns)
Particulars Tor followang periods from due date of payment =
Accrued trade payables Not Due Less than 1 year 1-2 years 2-3 years More than 3 Total
NEArS
(1] MEME 713 ELn) = 5403
(i) Cthers EE06 | 2663.70 251875
(i) Disputed Dues - MSME = g -
(v} Disputest Duss - Oihers - IS =
Total 262.19 272088 | - - 2,882.70
12 OTHER FINANCIAL LIABILITIES
(¥ in Lakhs
Particulars As at As at
March 31, 2025 March 31, 2024
{ay  Interest accrued but not due on borrowinas #
{8} Other Payables
Greditors for Investment - H
Dues Payable 1o Related Party 1,246.57 G54 50
Creditors for Capital Expenditure ) -
Dues Payabie to Others 2,650 11 188286
Dividend payable on preference shares . =
by Unpaid dividends
() Securly deposit
iy Accrued emplovee benefit expenses
by Lease Liability 566,26 701,38
(5} Forward Contract = -
Total 4,502,894 3,338.74
il
13 PROVISIONS
(% in Lakhs]
Particulars As at As al
March 31, 2025 March 31, 2024
(8l Provision for Gratuity 475 40 480 T4
{ht Provision for Leave Encashment 422.23 178.92
() Provision for Perdormance Pay arar 48.12
iy Provision for Other Employee Benefits 2656 188.87
(e} Others 534 75 452,92
Total 1,846,651 1,349.56
14 OTHER NON-FINANCIAL LIABILITIES
(¥ in Lakhs)
Particulars As at As at
March 31, 2025 March 31, 2024
(Al Revenue received in advance 103819 G636 56
(- Statutory dues 177718 1,804 40
{6 Advance from customers 42222 351,57
(d) Others 206.54 28,29
Total 3,445.09 312142
]




[%00 00k T [ S0v £6 66 28 [300°00} [90F'c66528 | S6aLILLDL 51| PUE PajiLLi EIpU)| j0 8BUELDXS $3015 [BLONEN
[ VE0Z €0 1% 1B 57 | SZ0ZT0'LE 8 57 |
[Buipioy % ' saieys jo oN) Kuediio) ayy jo siajowoid jo Buipjoy saleys Aunb3 jo spejag
[%00 00L | | S0FE665 28 %0000} [ s0v'c6'6528 | SaaUILUou S) puE pajii] Bipu) jo sBUELDXT ¥I0iS [ELOHEN
[ $Z0Z €0 V£ 18 57 | SZ0Z S0 LE 1B SY
Buipjoy %, ¥ saJeys jo oN] Kuedwo) auj uj aleys %g uey) alow buipjoy Japjoyaseys Aunb3 jo spejag
%00 D0k G0F €6 66 28 %00 00k 0¥ €665 28 €01
%00 00+ Q0r £6 65 28 %00°00L 90¥'€6'65Z8 S33LILLIOU S pUE PRIWIT BIpU| JO 3DUBYIXT 42015 [Bugen
BUIpIoY 5t SON Buipioy % “SON |
$Z0Z E0 LE 1B SY SZOZCO'LE 1 SY Auedwog ayy Jo awep
: saueys Apnb3z
aeBasBbe |
Aued Buipjoy @jewnn syj Jo Auedwea Buipjoy ayi jo Jo saueipisgns £q Jo Aq pjay saseys Buipnjoui Auedwoa Buipjoy ajewnn sy Jo Auedwod Buipjoy sy Aq play Auedwon ay) uy ssej2 Yaes Jo 19adsas U saseys

8yl u saieys Ainbs oju paUEAUDD BB SBUBYS BJUBIBUad DIES Byl Iy Seedru ueipu| Ul puspinp sfed pue sauepap Auedwol syl yIes 0L

anssi s} Jo BlED au] Woy sieak UL 0 pua aulie || Jo onel
2 10 SBJBUS 0UBIBIBId S|AILEALOD AUOSINGLIOT BALBINWIAY - UON 949 panss: pey Auedwe? au|
SaUIBYS 22UBIJBId

Japloysieus au Aq pjay

SaUBLS Ainba J0 J2quinu a4y o uododosd U 8 M UoHNgUISIP 84| SIUNOWE .m_:.-m._nmmca I|E |0 uggnguisip Jaye _:._mn_EoU ay] jo sjassE Buuiews) aneos) O} Pajlua 34 |Im saueys .:_:Um 10 Jepioy 3w »chEOU 340 uonepmgy oA B U

syl jo jescidde sy o) 128lgns s| Joioasd 40 pieog 34 Ag pesodosd puspiap BU| sseys Jad S0 aUD 0} pepiUS SI s3seus Ainbs Jo Jepioy WeBT sseus sad -0L

PUSPIAID LS J0 88BD aU) Ul Jdaoxe Bunesp |p1suss [enuuy Buinsua sy u JepouaEys
& Jo @njen sed B Buiney saueys AInba jo sSED sUO Auo sey fuedwon syl
saseyg Apnb3

payaene sbry /suual

Auedwog

214 Jo saueug funb3 Bunsixa Uy nssed ued Bujuel ‘saieus Ainb3 ol suEM SBIEYS S0URISIEIH S|QIUBALOD SUoSINdWnD BANBINWND-LUON 5,5 'SIESA BUIN £0/'L 2 v0 6E Dalerucs pey Auedwo?) ‘€202 LE Uew papus Jeak ay Buung

IejoL

(pied finj 'yoes 0} ¢ jo sareus Ainb3 gop'€6'65'Z8 PZOZ LT UDIEW 1B SY)
pied fjinj ‘yoes gL & o saleus Anb3 90p €6'86'28

{ yoea 0| 2 Jo SRIEYS SOUBIBjEIY

SjQIISAUDD AUCSINAWCD SARBINWNG - UON 000'00'00'GY | JEBA SNoMald)
‘Yaea gl 2 Jo saseys

30uIjRld qIMaAU0D AlosindwoD aalenWNg - UON 000°00'00'SH
{'uzes QL 2 jo saueuS AUNb3 D00 00’00 L8 - JESA SNOWaLY)

‘y2ea ol 2 Jo saseys Aunb3 000'00'00° L8

pasuoqny

“Fe oec ca C 66528
e 665 28 vL'665'78
G000 ZE & 0000025 &
Q0000 St 00°000'S¥
00'000'28 00°000'L8
SRR {suseT ui )

PZOZ €0 LE 1B Sy

SZTOZ'EO'LEL 1B SY

AVLIdYD FYYHS (B) §1

SZ0Z ‘1€ YaJey papua Jeak sy oy 1S 1|l 14 pajepll 303 SAON

Q3LINIM SLNIWLSIANI 38N



sjuswesibe
Bupueuy jueoyubis s Jo Aue u) siueusiod (erueUy o) 1alans Jou s fuedwo? syl singonas (Bides sy snipe U2sS309U J 4o WIBIEW O] J3RJO U 50315 sleudoidde axel |im AuedweD ey

“fuedwog sy jo sigosd ysu s Bunsedun inoyim ‘pasinbay i sBumosiog sinny (enusiod Joj Algrey jenueuy UBiy e se jjem se ljunoes ‘acuspuadsapu ainsus o) aseq Aynba 210y Buoss
Buideay uo s1 snogy sfuedwey syl sseuUsng sil Jo Ywoub pus JUSWOOISASE SIMIN) UIBISNS O} PUE SJUSPYUOD 13XBLU PUB SICHDaID JOISSALN LIBJUIEW O} SB 0% A)inba (£10} UG SN0y B W
ainonys [epdes Buoas pue sjge)s e Ligjuiew o) 8| fajod s Auedwe?) ay) uswaBeusw jepded waioys ybnouy voresaust uses Jousdns o) Yot sigeioud slEisuel o) swie Auedwes auy

SBIBYS MaL BNss! o SIspjoUaleus o} [Bldes wnjal 'siepjoyaieys o) pled SpuSpIng J0 Junowe au) 1snipe Aew
drossy ey ‘aumanys edes ey isnipe jo ueuiew o} Jepio u) siesse Buripspun U jo SORSUSIZBIEYD HSU SYI PUB SUDHIPUOD DIWouoda vl sabueys Jo 1By ul sinansgs (epdes au sbeusw
puE ¥su 0] uouodosd Un [Endes jo JUNCWE ay) Jepisuod 8\ spasu Aep-oj-fep pue JiBEiEds Sy BalW O JApI0 Ul siuswaie Asy jo soueeq aleudoudce auy Jo wewabpnl s uswsbBeusw
uo pasaq st fusdwoy syl Jo sumpnas (Bpded 34| SISPIOYSJBYS N 0] SLMal ssiundo o) pue Wwasuod Buiob e se anuguod o) Ange sil pienbajes o) se os (eldes sy sebeusw Auedwoo sul

‘|endeD aueys Joid pauieial — (198US S0UBIEG BU) Ul uMOUS SE) Aunba ejo)
|endes paBeuew aq o) 12aug soueieg s jo siuaucdwos Bumolio) sul sJispisucs Auedwod aul

LNINIDYNYIN TV LIdYD (9)

§Z0Z ‘1€ Y24e papua Jeak auy Joj 1S = 14 pajepiy 303 S30N

Q3LINN SLNIWLSIANI 3SN



pun4 saIssay se pauuUe) sndico e o) woud xe11s0d s 0 4 OF Jejsuel o) sey Auedwe? eueuly Bupueg uay fUsAs FEGL 10y BIPU| J0YURE SAasaH 40 (L) DI-G Y uonDas Jepun pund siasay

:samBsal Jo asodind pue aimey

( suve| yZ 066 12 SH Jeah sNoinaid) SUET G/ LE8 08 Z SH O} Siuncwe SZOZ Youew 1sLE peous Jeak ay) Suunp pred puspinip (g1 841 SYYe] Z¢ 8EZ'86 L Sy o) Bununowe yoes -5 sy Jo anien aoe) Buiney aleus Ainbe gay'cs'as 28 J0
Buisudwion 510 66 923 54 Jo seseys Ainbs dn-pied Ay Bunsixa syl uo aueys fynbs Jad 7 54 J0 318 34 1B SISPICYSIEUS AINDa BuUl ) puspivIp WuSlU [enads & pelejaep '$Zoz '0f Aenuer uo plau Bunasw Wi syl Ul SIoloak 1o plecd auL

FZ0Z Anr Wizl uo play Bunaap ([eiausg) [enuly <+ 84Ul 1B sluawlsaau| ISN SO Sieploysseys eyl g peacudde

S1 BWES PUE Z-E202 Ad 10} SU4ET pE 886 Z8 SH ) Bugunowe yoes /0| sy 4o sseys Anbe sad gl sy 10 818s BU) 1B siapjoyaseys Aynba auy) o) DuspIAIp [BUy B pRJeRaD $E0Z 'S7 |Udy uo pialy Bulesw Wis/ eyl Ui 'siojaang Jo pieng aul

PuapiAlg
66'L99LET {09'9+9%6) {oo0) BLIOLZLL ZBL08'6Z | GZOZ £O0°LE 18 SE a0uejeg
vea - = = V88 feipisqns € [0 1s|usiul Bujonuoo Lou U sbueys
BOZaV L 109 8¢5 6! B9 BEL L - 3 THIQET 1PEHUDT FIBNIDS U S0UBY |
LTEIT = 2 o Jr4AT4 uoisInhog J0 1UN0%08 UG UaLUiEripy |
\¥E 655 28/ £ 3 = \PE BEG 28! siaployaseys Aunbs o) pied puspivg ss87
(ZFBEC 86 4 = = = (Zy BEZ 88 1) SIBpIoUsieys Minba o) pied pusping WUl 559

: - - ~ = slapjoyaieys Ainba o} pied puspialg S8
= siaumo se Kjioedes J1ay) Ul SI9UMO UJIM SUDIJIESURL ]

= 00 808 BF 100 808 8%) pUN{ 2AJ353Y 0} Jaj5uBl]  [5587) ) ppY
| D0 ZEvB0Z = = = 00 JEF 602 JEak 24} Jo} Wjoid
| IS'BBZ I0'E * 89°8ZL LL] B.'868'89 9v'6Z5 6F 2 ¥Z0Z'P0°LO J€ SE ajuejeg
L§'662°L0'C = 189°8Z1 LL) 8.'868'89 SY'BZS 6¥ T FZ0Z°E0°LE 1 SE 3Juejeg
= = = = = SUCIMENISN| 4 UCHJESUBI] Aouauns ubisicd
BEEL) = [CEE = = Aijige joenuo)) pievdod
[CEET = = = lec 681) UGHISINDIE JO JUNDSoB UD JUSuishipy
- . % ¥ o pied xe] uUonnauisiQ puspiAlg sse

PP BLE OC) - - = Iyr BLEDZ) SJ3p|oUsIEys INDa 0} pied pUapIn] Wuall) 53a7 |

[GETEN = = = IGERYEN SJBp|oUsiels adUalajald ol DIed puapinlg wisll| sse] |
- = = = B siapicyaleys finke o) pied puspiAlg 558
E = % > SJ3UMO SE AJI3BdED JjaU) U] SI9UMD L)IM SUDIIESUE] ]

* - = 00Ze0'0k D0 Z800L) Puny BAlasey O] JBJSUBLL (55371 ppv |
- - = = = JUsUASNIpY @/iasa) buiedq
BEZLE DD = = > BE ZLE 0D Jeak sy Jo; yoid
04081892 = (BLYLLLL) 81'918'85 LVUBLPIET £Z0Z'v0°L0 1B e aduejeg

19N Aq plaH
1elo L uoiuodoid ul safueyn J2RNU0D) pIEMIOY pun4 asiasay sBuluieg pauielay sie|naiped
“Tsupe U 2] Kbz Jaig

9k

SZ0Z ‘}€ Y21eW papua Jeak ay) Joj sjUBLLIBIRIS [BIJURLIY PaJEPI|OSUDD 03 S3ION

Q3LIAM SLNIWLS3ANI 3SN



NSE INVESTMENTS LIMITED

Notes to Consolidated Financial Statements for the year ended March 31, 2025

1

18

FEES AND COMMISION INCOME

(¥ in Lakhs)

Particulars

Income received by Executive Director as Nominee on the Board of other Company

For the year ended

March 31, 2025

For the year ended

March 31, 2024

Particulars

Net gain/(loss) on financial instruments at fair value through profit or loss
On trading portfolio

Mutual Fund at FVTPL

Debt instrument at FVTPL

Profit on sale of other investments
Total
Fair Value changes
Realisad

Unrealised

Total

March 31, 2025

Sittina Fees 7.00 26 00
Director Commission - -
Total 7.00 26.00
NET GAIN ON FAIR VALUE CHANGES
(¥ in Lakhs)
For the year ended For the year ended

March 31, 2024

1177995 13975 89
3,534 60 248 36
15,314.55 14,224.25
353480 248.36
11,779.95 13975689
15,314.55 14,224.25




NSE INVESTMENTS LIMITED

Notes to Consolidated Financial Statements for the year ended March 31, 2025
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20

21

SALE OF SERVICES

(% in Lakhs)

Particulars

Index License Fees Within India
. Derivatives Trading
- Index Funds/Exchange Traded Funds
. Data Subscription Fees

Index License Fees Outside India
. Derivatives Trading
. Index Funds/Exchange Traded Funds
. Data Subscription Fees

Online Datafeed Service Fees

Sale of Data

KYC Registration Agency fees

CKYC Income

Fixed Income Valuation Services

Total

For the year ended

March 31, 2025

For the year ended

March 31, 2024

- 17,898.79
5,347.07 3,975.89
280777 227193

338.18 1,750.25
2,080.75 88465
1,794.17 1,078.06

3536132 28,500.51

- 570.74

276.08 184 50
5423.50 5,182.52

224 26 187.27

53,654.10 62,541.08

Disaggregate revenue information

The table below presents disaggregated revenues from contracts with customers for the year ended March 31, 2025 by contract-type . The Company believes
best depicts how the nature, amount, timing and uncertainty of our revenues and cashflows are affected by industry, market and other economic factars.

(¥ in Lakhs)

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Revenues by contract type

_Fixed Price 53,654.10 52, 541.08
Time & Materials - -
Total 53,654.10 62,541.08

Revenue disaggregation by geography is as follows: (Z in Lakhs)

Geography For the year ended For the year ended
March 31, 2025 March 31, 2024
India 34,173.60 40.303.03
Qutside India 19,480.50 36,003.09
Total 53,654.11 76,306.12

OTHER INCOME

(% in Lakhs)

Particulars

For the year ended

March 31, 2025

For the year ended

March 31, 2024

Gain on Foreign Exchange Fluctuation (net) 640 21 50212
Interest Income on Financial assets held at Amortised Cost 326.70 258.79
Gain on financial instruments at fair value through profit or loss 4,126.65 4,625 55
Interest on Bank Fixed deposits 1,001.00 556.98
Penalty income 8.25 4,96
Interest on Income tax refund 1212 943
Sundry Balance W/ Back 84,82 2154
Provision for Doubtful debts written back 137.73 -
Miscellaneous Income 148.52 12.04
Utility usage charges - 109.89
Total 6,485.99 6,001.30
Employee Benefit Expenses
(% in Lakhs)

Particulars

Deputed Personnel Cost
Salaries, wages and bonus
Contribution to provident and other fund

Total

For the year ended

March 31, 2025

For the year ended

March 31, 2024

1,658.90 1,088.35
3,768.85 3,244.05

32233 177.64
5,750.08 4,510.04




NSE INVESTMENTS LIMITED

Notes to Consolidated Financial Statements for the year ended March 31, 2025
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OTHER EXPENSES

(% in Lakhs)

Particulars

For the year ended

March 31, 2025

For the year ended

March 31, 2024

Advertising and publicity 125.78 6.24
Director’'s fees, allowances and expenses 78.25 78.00
Insurance 12.09 24 48
Legal and professional charges 410.07 979.02
Rent, taxes and electricity costs B00.81 409,97
Repairs and maintenance 604 .40 633.03
Printing and Stationery 4.00 1.93
Travelling and conveyance 197.78 204 57
Expenditure towards CSR (Refer note 33) 82415 1,882 35
Revenue Sharing Expenses 9,257.84 7.169.45
Data Subscription Fees 272734 257833
Telephone Expenses 199.27 167.82
Security Service Expenses - -
Office Expenses 100.03 92.22
Payments to Auditors (Refer note below) 46.34 39.73
Bad Debts Written off 139.37 440
Test & Course Expenses 17.71 -
Logo Expense Sharing 3,838.99 1,325.16
Other expenditure 345533 2.659.61

Total 22,639.52 18,270.21

Note :

Payments to Auditor

As Auditor

Audit Fees 42.08 37.81

Tax Audit Fees " -

In other Capacity

Certification Matters 2.40 0.37

Taxation Matters - %

Out of Pocket Expenses 1.86 156

Total 46.34 39.73




NSE INVINSE INVESTMENTS LIMITED

Notes to Consolidated Financial Statements for the year ended ended March 31, 2025

23 Earnings per share

(% in Lakh)
Particulars For the year ended 31.03.2025 For the year ended 31.03.2024
Net Profit attributable to Shareholders (2 in Lakhs) 2,09.419.96 60,867.90
Net Profit attributable to Shareholders less Preference Dividend (2 in Lakhs} 2,09.419.96 59,197.10
Weighted Average Number of equity shares issued 82,59,93,406 §2,59,93,406
Basic earnings per share of Rs. 10/- each (in Rs) 2535 7.17
Weighted Average Number of potential equity shares issued 82,59,93,406 82,59,93,406
Diluted earnings per share of Rs. 10/- each (in Rs) 25.35 7.17




24  Disclosure under Indian Accounting Standard 19 (Ind AS 19) on Employee Benefit as notified under Rule 3 of the Companies (Indian

ii)

(b)

Accounting Standards) Rules, 2015 and Companies ( Indian Accounting Standards) Amendment Rules, 2016.

Defined Contribution Plan :
The Group's contribution towards superannuation fund during the years has been charged to Statement of Consolidated Profit & Loss as
follows:

(Z in Lakh)
For the year ended For the year ended
31.03.2025 31.03.2024

Group's contribution towards superannuation fund

Defined Benefit Plan :

Provident Fund :
The Group contributes to the Regional Provident Fund Office as per the applicable rule at the rate of 12% of the employee’s basic salary to
the said recognized provident fund and the same is charged to to Statement of Consolidated Profit and Loss.

(Z in Lakh)
For the year ended For the year ended
31.03.2025 31.03.2024
Group's contribution to the provident fund 169.1 146.4

Gratuity :

The Group provides for gratuity for employees as per Payment of Gratuity Act, 1972. Employees who are in continuous service for a period of
5 years are eligible for gratuity, The amount of Gratuity is payable on retirement/termination of the employee's based on last drawn basic
salary per month multiplied for the number of years of service. The gratuity plan is a funded plan and the Group makes contribution to

recognised funds with Life Insurance Corporation of India (LIC).

The amounts recognised in the balance sheet and the movements in the net defined benefit

31.03.2025 31.03.2024
Present Value of Present Value of
Obligation Obligation
At the beginning of the year 480.74 343.43
Current service Cost 66.05 51.28
Interest cost / (income) 33.64 2495
Expenses recognised in the Statement of Profit & L 99.69 76.23
Remeasurements
Actuarial (gains)/losses on obligations - due to 13.65 417
change in financial assumptions
Actuarial (gains)/losses on obligations - due to 19.89 15.61
experience
Net (income)/expense for the period recognized in 33.54 19.78
Employer Contributions - =
Liability transferred (13.45) 47.26
Benefits paid (125.08) (5.96)
At the end of the year 475.40 480.74

The net liability disclosed above relates to funded plans are as follows:

Particulars As at 31.03.2025 As at 31.03.2024
Fairvalue of plan assets as at the end of the year - =

Liability as at the end of the year (471.46) (480.74)
Net (liability) / asset (126.68) (103.59)

Significant actuarial assumptions are as follows:

Particulars

As at 31.03.2025

As at 31.03.2024

Discount rate 6.61-7.19% 6.93-7.23%
Rate of return on plan assets N.A. N.A.
Salary escalation 5.00-10.00% 5.00-10.00%
Attrition rate 12 to 40% 12 to 40%




Sensitivity Analysis

As at 31.03.2025 As at 31.03.2024
Projected Benefit Obligation on Current Assumptions 471.46 457 54
Delta Effect of +1% Change in Rate of Discounting 114 57 11552
Delta Effect of -1% Change in Rate of Discounting 170.92 146.67
Delta Effect of +1% Change in Rate of Salary Increasg 169.43 150.41
Delta Effect of -1% Change in Rate of Salary Increase 115.60 110.99
Delta Effect of +1% Change in Rate of Employee Turn 91.36 120.92

147.30 139.41

Delta Effect of -1% Change in Rate of Employee Turnd

Matuirty analysis of the benefit payments

As at 31.03.2025

As at 31.03.2024

Projected Benefits Payable in Future Years From the Date of Reporting

1st Following Year 27.58 2410
2nd Following Year 27.92 23.38
3rd Following Year 28.76 23.61
4th Following Year 28.46 23.90
5th Following Year 28.25 23.48
Sum of Years 6 To 10 14513 122.04

Sum of Years 11 and above




NSE INVESTMENTS LIMITED

Notes to Consolidated Financial Statements for the year ended ended March 31, 2025

25 In compliance with Ind AS 24 - “Related Party Disclosures”, as notified under Rule 3 of the Companies (Indian Accounting Standards)
Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016 the required disclosures are given in the table

below:
(a) Names of the related parties and related party relationship
Sr. No.|Related Party Nature of Relationship
1 National Stock Exchange of India Limited Holding Company
2 |NSE IFSC Limited Fellow Subsidiary
3 |NSE Clearing Limited Fellow Subsidiary
(Formerly Known as National Securities Clearing Corporation
Limited)
4 [NSE Foundation Fellow Subsidiary
5 NSE Administration and Supervision Limited (w.e.f. January 9, |Fellow Subsidiary
2024)
3] NSE IFSC Clearing Corporation Limited Fellow Subsidiary's Subsidiary Company
7 |Market Simplified India Limited Associate Company
8  |Power Exchange India Limited Associate Company
9  [Protean eGov Technologies Limited Associate Company (up to 25,11.2024)
(formerly known as NSDL e-Governance Infrastructure Limited)
10 |India International Bullion Holding IFSC Ltd Holding Company's Associate (w.e f 04.06 2021)
11 |India International Bullion Exchange IFSC Ltd Subsidiary of Holding Company's Associate (w.e.f. 17.08.2021)
12 |National Securities Depository Limited Holding Company's Associate
13 |BFSI Sector Skill Council of India Holding Company's Associate
14  |Receivables Exchange of India Limited Associate Company
15 |Capital Quants Solutions Private Limited Subsidiary's Associate Company
16 [Indian Gas Exchange Limited Associate Company
17 [Mr. Yatrik Vin - Managing Director * Key Management Personnel (up to 12.07.2024)
18  [Mr. Ashish Krishna - Managing Director Key Management Personnel (w.e.f. 27.04.2023)
19 |Mr. Somasundaram K S -Non- Executive Director Key Management Personnel (w.e.f 27.04.2023)
20 [Mr. Sriram Krishnan-Non- Executive Director Key Management Personnel (w.e.f. 27.04.2023)
21 |Ms. Kshama Fernandes- Director Key Management Personnel
22 |Mr. P. R. Ramesh- Director Key Management Personnel
23  |Mr. Premal Shah Chief Financial Officer (upto 25.08.2023)
24 |Mr. Manish Marodia Y Chief Financial Officer(up to 29.07.2024)
25 |Ms, Ankita Haria Chief Financial Officer (w.e.f 30.07.2024 to 31.01.2025)
26 |Mr. Pankaj Gavankar Chief Financial Officer (w.e.f 01.02.2025)
27 |Mrs. Heena Joshi Company Secretary

* Managing Director up to April 26, 2023




NSE INVESTMENTS LIMITED

Notes to Consolidated Financial Statements for the year ended ended March 31, 2025

(b) Details of transactions and balances (including service tax / goods and service tax wherever levied) with related parties are as follows :

Name of the Related Party Nature of Transactions As at As at
31.03.2025 31.03.2024
Amount Amount (F
(¥ in Lakh) in Lakh)
Conso. Total | Conso. Total
Reimbursement of expenses for staff on deputation paid/ payable 51.37 44,02
Reimbursement paid for other expenses incurred (including taxes) & legal 1,325.70 3.048.78
expenses
Reimbursement for Income Tax, TDS and Service Tax paid 44.600.66 2,337.31
Dividend Paid 2,80,837.76 21,990.24
Receipt of Employee benefit 15.98 24.04
expneses on transfer of Employee
Reimbursement for CSR expenses - -
Royaity for Usage of Brand/Logo 413517 1,592.59
Space and Infrastructure Charges 636.05 408.07
Deposit received / Paid = =
Index Calculation Service Charges paid 130.98 127 44
Income - Index License Fees - 21,120.57
Income - Data Subscription Fees 504.78 783.55
Staff Deputation receivable = 45.00
|Data Subscription Fees 7.24 104.29
National Stock Exchange of India 9.800:20 7.928.07
Ltd. Amount paid / payable towards Revenue Sharing
Fixed Income valuation data sale received/receivable 143.96 141.60
Historical data sale received or receivable 1.30 26.97
Revenue towards CPE/ online exam 2,038.92 1.456.93
Infrastructure Management Services - 7.043.44
Application Development and Maintenance Services 6,495.58 7.902.65
Customer Care Services - -
Integrated Security 715.70 204 .58
Robotic Process Automation - -
CTCL empanelment fee paid 2.50 5.00
Income towards traing programs 0.65 37.89
Transfer of Employee Benefit Liability 7.24 -
ITES - Assessment Services - -
Outstanding balance included in Financial Liabilities (32.89) (128.10)
Expenses incurred by NSEIL reimbursed - 0.31
Usage Charges paid - STP Central HUB & other 66.98 135.98
Trade Mark Licence Fee Payable 669.43 1.042.64
Closing Balance - Dr - 3.496.35
Closing Balance - (Cr.) - 76.31
Closing Balance net Debit / (Credit) (3,692.91) 423.57




NSE INVESTMENTS LIMITED

Notes to Consolidated Financial Statements for the year ended ended March 31, 2025

Name of the Related Party Nature of Transactions As at As at
31.03.2025 31.03.2024
Amount Amount (%
(% in Lakh) in Lakh)
Issue of Equity Shares - -
Application Development and Maintenance Services 1.679.58 2,184.43
) o Customer Care Services
(foriiﬁyci:izazgazr:lg‘:gna | Software Product Revenues . =
Securities Clearing Corporation Infrlastruciure Management Sen.rlc_es 660.68
Limited) Reimbursement of expenses received s 7
Taxes recovered 302.32 510.44
Closing balance (Credit)/Debit - 796.11
Closing Balance - Provision for Doubtful Debts 8.02
Receivables Exchange of India |Subscritpion of Equity Shares - -
Limited Cl.Investment in Equity Share Capital 1,500.00 1,500.00
Application Development and Maintenance Services 19.90 48.19
Annual Custody Fees 1.06 0.59
National Securities Depository  [Reimb of Exps - Annual Custody Fees of Depository - -
Limited Applicable taxes recovered 3.58 8.67
Closing Balance - Dr./ (Cr.) - -
Closinig Balance - Provision For Doubtful Debts - 29.27
Dividend Received 823.46 1,001.80
Taxes recovered = -
Sitting Fees Received 7.00 26.00
Director Commission - -
Protean eGov Technologies Fees and Subscription 3.14 3.14
Limited Cl.Investment in Equity Shares + 4.529 .26
(formerly known as NSDL e- Application Development and Maintenance Services (8.70) 66.11
Governance Infrastructure Limited)
Applicable taxes recovered (1.57) 11.90
Closing balance (Credit)/Debit (0.00) 47.05
Closinig Balance - Provision For Doubtful Debts - 17.65
Cl.Investment in Equity Shares 450.54 450.54
Market Simplified India Limited |License Fees paid / payable - -
Closing balance (Credit)/Debit = -
Cl.Investment in Equity Shares 1,465.15 1,711.92
Dividend received 256.15 371.17
Application Development and Maintenance Services 24993 362 51
Power Exchange India Limited  |[Infrastructure Management Services = 83.14
Taxes recovered - -
Applicable taxes recovered 43.19 0.02
Closing balance (Credit)/Debit - 40.32




NSE INVESTMENTS LIMITED

Notes to Consolidated Financial Statements for the year ended ended March 31, 2025

Name of the Related Party Nature of Transactions As at As at
31.03.2025 31.03.2024
Amount Amount (#
(% in Lakh) in Lakh)
Contribution towards CSR 491.84 302.03
NSE Foundation Done_mon paid 71.70 417.57
Closing Investment s z
Cl.Investment in Equity Shares 0.20 0.20
Index License fees received/receivable 339.19 21553
Data Subscription Fees received/ receivable s 1.68
Application Development and Mainlenance Services 66841 1,256.78
NSE IFSC Limited Infrastructure Management Services - 59.00
Customer Care Services -
Taxes recovered - -
Closing balance (Credit)/Debit (66.69) 437 87
KRA fees received / receivable 3.98 6.05
KRA fees Paid / payable 3.62 0.22
NSDL Database Management [Application Development and Maintenance Services 8.39 17.39
Limited
Applicable taxes recovered 1.51 3.52
Closing balance (Credit)/Debit 0.65 (0.53)
Closing balance (Credit)/Debit
National Stock Exchange Investor |Closing balance (Credit)/Debit = 23.00
Protection Fund Trust Closing Balance - Provision for Doubtful Debts - 23.00
Application Development and Maintenance Services 251.22 635.28
NSE IFSC Clearing Corporation
Limited Data Subscription Fees received/ receivable 7.58 9.99
Infrastructure Management Services ¥
Closing balance (Credit)/Debit 167.77
- 0
I tment in Equity Share - -
Indian Gas Exchange Limited Loyl ,qu' y_ s
Cl.Investment in Equity Shares 1,920.75 1,920.75
Capital Quant Solufi B Software Expenses 10.15 9.91
i a :
e rljimi?etl:lmns HyaiD Advance Data Subscription Fees paid 14.16 11.44
Closing balance (Credit)/Debit - -
Key Management Personnel
Ms. Kshama Fernandes Sitting Fees 16.75 13.75
Mr. P. R. Ramesh Sitting Fees 16.75 13.75
Mr. Ashish Krishna Remuneration 132.13 100.13
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NSE INVI NSE INVESTMENTS LIMITED

Notes to Consolidated Financial Statements for the year ended ended March 31, 2025

28

29

30

2)

Capital and other commitments

For the year ended 31.03.2025 For the year ended 31.03.2024

Estimated amount of contracts remaining to be executed on capital account (net of 257.13 51253
advances) and not provided

Other commitments (Primarily in respect of operating expenses and Investor 118.72 8,260.57
education expenses)*

* During the year, the sale of its investment in NSEIT, the Company has committed to buy the stake held by NSEIT in NSE foundation. This additional stake in
NSE Fundation will be bought by the Company at face value during the next financial year (i.e. FY2025-26),the above includes Rs 0.10 lakhs commitment for
the same.

" In Previous year includes variable consideration up to Rs 8,000 lakhs linked to achievement of revenue and performance targets over the period of three
years

Contingent liabilities & other regulatory matters: (% in Lakhs)
For the year ended 31.03.2025 For the year ended 31.03.2024

Income Tax Matters 271482 2,971.60
Goods & Service Tax Matters 1,663.33 676.99
Service Tax Matters - 1.84
KMP Incentives 87 60 185.36
Fringe Benefit Tax Matters - 1.36
Bank Gurantee - 2,358 46

In respect of subsidiary company namely TalentSprint Private Limited had received an Order dated November 29, 2023 from GST department claiming a GST
demand of Rs. 405.27 lakhs (including penalty of Rs. 36 84 lakhs) plus applicable interest, towards irregular input tax credit availed under section 73(9) of
CSGT Act. On March 13, 2024, the subsidiary Company had filed an appeal against the said Order. During the year, the subsidairy Company has received an
Order dated October 30, 2024 from GST department disallowing the appeal filed by the subsidiary Company and impugned order is upheld. Further, on
January 27, 2025, the Subsidairy Company has submitted an application far rectification of Order in Appeal and requested for an opportunity of being heard
before any order is issued. Further, as per first proviso to section 161, rectification of order has to be undertaken within 8 months from the date of issue of
such order and therefore, in the present case, an order (rectified/ otherwise) can be expected tentatively by end of April 2025. The appeal is pending with “the
Commissioner of Customs & Central Tax (Appeals-l) Commissionerate, Hyderabad”, The Subsidiary Company is still of the view that it is eligible to claim the
input tax credit. The Subsidairy Company believes that it has reasonable grounds to defend the Order, Hence., the Subsidiary Company has not made any

The Group's pending litigations comprise of proceedings pending with Tax Authorities. The Group has reviewed all its pending Iitigations and proceedings and
has made adequate provisions, wherever required and disclosed the contingent liabilities, wherever applicable, in its financial statements. The Group does not
expect the outcome of these proceedings to have a material impact on its financial position,

Details under the MSMED Act, 2006 for dues to micro and small, medium
enterprises (% in Lakhs)
For the year ended 31.03.2025 | For the year ended 31.03.2024

(1) Principal amount and interest thereon remaining unpaid at the end of year 100.48 434.09
(i) Interest paid including payment made beyond appointed day during the year -
(i) Interest due and payable for delay during the year -
{iv) Amount of interest accrued and unpaid as at year end = -
(v) The amount of further interest due and payable even in the succeeding year . -
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NSE INVESTMENTS LIMITED

Notes to Consolidated Financial Statements for the vear ended March 31, 2025

35 FINANCIAL RISK MANAGEMENT

The Group's business activilies expose |t to a vanety of financial risks, namely liquidity risk. market risks and credit risk. The Group's seniar management has the overall
responsibility for the establishment and oversight of the Group's risk management framework The Group has constituted a Risk Management Committee, which is responsible for
developing and monitoring the Group's nsk management policies The Group's risk management policies are established to identify and analyse the risks faced by the Group, to
set appropnate risk limits and contrals and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes in market
conditions and the Group's activities.

The Risk Management Committee of the Group is supported by the Treasury department that provides assurance that the Group's financial risk activities are governed by
appropriate policies and procedures and that financial nsks are identfied measured and managed in accordance with the Group's policies and risk objeclives. The Treasury
department activities are designed to

- protect the Group's financial position from financial risks

- maintain market risks within acceptable parameters, while optimising returns, and

- protect the Group's financial investments, while maximising retums.

The Treasury department is responsible to maximise the return on companies genereted funds and investments.

A MANAGEMENT OF LIQUIDITY RISK
Liquidity risk is the risk thal the Group will face in meeting its obligations associated with its financial liabilities. The Group's approach o managing liquidity s to ensure that it will
have sufficient funds to meet its liabilities when due without incurring aveidable costs. In doing this, management considers both normal and stressed conditions A material and
sustained shortfall in Group's cash flow could undermine the Group's credit rating and impair investor confidence,

The Group maintained a cautious funding strategy, with a positive cash balance throughout the years ended 341st March, 2025 and 31st March, 2024 This was the result of cash
delivery from the business. Cash flows from operating activities provides the funds to service the financing of financial liabilities on a day-to-day basis

The Group's treasury department requiarly monitors the rolling forecasts to ensure it has suffiient cash on an on-going basis to meet operational needs Any shaort term surplus
cash generated by the operations, over and above the amount required for working capital management and other operational requirements, is retained as cash and cash
equivalents (to the extent required) and any excess is invested in interest bearing deposits and other marketable debt investments Including the government securities, mutusal
funds and exchange traded funds with approprate maturities to optimise the cash returns on investments while ensuring sufficient liquidity to meet its abilities

The following table shows the maturnity analysis of the Group's financial liabilities based on contractually agreed undiscounted cash flows as at the Balance Sheet data

(¥ in Lakhs)
Notes Carrying Less than 12 months More than 12 Total
Particulars Amount months
As at March 31, 2025
Trade payables 11 4 586.05 4 586 05 4 586 05
Deposits N N =
Ohbligations under finance lease = - -
Other Liabilties E
As at March 31, 2024
Trade payablas 11 298278 2,982.78 1,837 24
Deposits - - =
Obligations - & =
Other Liabilties .

MANAGEMENT OF MARKET RISK
The Company's size and operations result in it being exposed to the following market risks that arise from its use of financial instruments.

POTENTIAL IMPACT OF RISK ] MANAGEMENT POLICY | SENSITIVITY TO RISK
1. PRICE RISK
The Company is mainly exposed to the price|In order to manage its price risk anising from invesiments in As an estimation of the approximate impact of price risk, with
nisk due to its investment in mutual funds mutual funds, the Company diversifies its portfolio in respect to mutual funds and exchange traded funds |, the Company
and exchange traded funds. The price nsk  |accardance with the limits set by the risk management policies. |has calculated the impact as follows
arses due to uncertainties about the future For mutual funds, a 0 25% increasa in prices would have led to
market values of these investments The Treasury department maintains a list of approved financial |approximately an additional Rs. 573 89 lakhs gain in the Statement

nstruments  The use of any new investmant must be of Profit and Loss (FY 2023-24: Rs 638 77 lakhs gain) A 0 25%

Al 31st March 2025, the exposure to price | approved by the Chief Financial Officer decrease in prices would have led to an equal but opposite effect,
nisk due to invesiment in mutual funds
amounted to Rs. 229 554 61 lakhs (March
31,2024 Rs 255 506.89 lakhs),




NSE INVESTMENTS LIMITED

Notes to Consolidated Financial Statements for the vear ended March 31, 2025
C MANAGEMENT OF CREDIT RISK
Credit risk is the nsk of financial loss to the Group if & customer or counter-party fails to meet its contractual obligations

Concentrations of credit risk with respect to trade recaivables are limited, due to the Group's customer base being large and diverse

Trade receivables
The Group provides for expected credit loss on trade receivables based on a provision matrx. This matrix (s a simpified basis of recognition of expected credit losses in case of
trade receivables The mode| uses historical credit loss experience for trade receivables

Other financial assets

The Group maintains exposure in cash and cash equivalents, term deposits with banks, securities, investments in mutual funds, The Group has diversified portfolio of investment
with various number of counter-parties which have secure credit ratings hence the nisk is reduced. Individual risk limits are set for each counter-party based on financial position,
credit rating and past expenence. Credit imits and concentration of exposures are actively monitared

Derivative Instruments - Forward Contracts
The Group uses foreign currency forward contracts to hedge its risks associated with foreign currency fluctuations relating to certain payments in foreign currency. The use of
fareign currency forward cantracts is governed by the Group's strategy. The Group does not use forward contracts for speculative purposes. There were no oulstanding Hedging

Contracts as at March 31, 2025,

D Interest rate risk
Interest rate risk is the risk that the fair value of future cash flows of a financial Instrumant will fluctuate because of changes in market interest rates
(a) Assets
The Group fixed deposits carry a fixed rate of interest and therefore, are not subject to interest rate risk as defined in Ind AS 107, since neither the carrying amount nor the future
cash flows will fluctuate because of a change in market interast rates

([ * i
\l-.o Mumpal-11,




6151922 - 68'905'S5°Z L5'9LL02 = 81'82£'62'C S)asse |eldueuly |ejo L
- - - - - - spun4 papel] abueyoxgy
s = 68905652 > - 81'82€'6¢CC spund [eninpy
- - - - - - $81J1UIN08S JUSWUIBA0L)
- - - - - - usodaq Ajunosg
- - - - - - sjisodaq ejeiodion Jayu|
6EGL9'Gl . = Gy'L0L'6l - = sjisodaQ paxi4
¥/ °G8€ 0l s = - - - sjisoda( jo ajeoyiua)
- - - - - - Jaded |epsewwon
90'¥L9'L - - 906091 = = spuog saljxe |
- - - - - - spuog ajgexe |
- - - - - - sainjusgaQ
- - - - - - sjuswinuisu| Ajinbg
SJUSWI}SaAU|
S)}assy |eloueul
1s0) 109
pasijowy ID0Ad 1dAd pasijouwy ID0A4 1dAd
vZ-1eN-LE SC-1eN-LE
pajepljosuo) sjuawlsaau] 3SN
(syjeq ui 2) AioBsjes Aq sjusawniysuj je1oueun 4

sjusawainseajy anjep 1ie4 - (y) S¢ 910N

ST0T ‘1€ Y21BJA PIPUd deIL 3} 10§ SPUIUIIIE)S [RIDURUL] PIJEPI[OSUO") 0] SIJON]

A3LIANIT SINIWLS3ANI 3ISN




NSE INVESTMENTS LIMITED

Note 35 (B) - Fair Value Measurements

(i) Fair Value Hierarchy:

Notes to Consolidated Financial Statements for the year ended March 31, 2025

This section explians the judgements and estimates made in determining the fair values of the financial instruments that are (a)
recognised and measured at fair value and (b) measured at amortised cost and for which fair values are disclosed in the
financial statements. To provide an indication about the reliability of the inputs used in determining fair value, the Company has
classified its financial instruments into the three level prescribed under the accounting standard. An explaination of each level

follows underneath the table.

(¥ in Lakhs)
NSE Investments Consolidated as on
Financial Assets and Liabilities measured at Fair Value - Level 1 Level 2 Level 3 Total March
recurring fair Value measurements At March 31. 2025 31, 2025
Financial Assets
Financial Investments at FVPL
Mutual Fund - Growth Plan 2,29,328.18 - - 2,29,328.18
Mutual Fund - Fixed Maturity Plan - - < =
Exchange Traded Funds - - 3 -
Financial Investments at FVOC/ - - - -
Total Financial Assets 2,29,328.18 - - 2,29,328.18
(Z in Lakhs)
Financial Assets and Liabilities measured at Fair Value - Level 1 Level 2 Level 3 Total March
recurring fair Value measurements At March 31, 2024 31, 2024
Financial Assets
Financial Investments at FVPL
Mutual Fund - Growth Plan 2,55506.89 - - 2,55 506.89
Mutual Fund - Fixed Maturity Plan - - - -
Exchange Traded Funds - - - -
Financial Investments at FVOCI
Unquoted Equity Investments - Open Network for digital
Commerce 1,000.00 1,000.00
Total Financial Assets 2,55,506.89 - 1,000.00 2,56,506.89




NSE INVESTMENTS LIMITED

Notes to Consolidated Financial Statements for the year ended March 31, 2025

35 C Fair value of Financial Assets and Liabilities measured at amortised Cost

(T in Lakhs)
NSE Investments Consolidated
31-Mar-25 31-Mar-24

Carying Fair Value Carrying Fair Value

Amount Amount
Financial Assets
Debentures - - - -
Taxable Bonds - - - -
Taxfree Bonds 1,608.97 i 1,614.06 1,758.43
Commercial Paper - -
Certificate of Deposits - - 10,385.74 10,366.88
Fixed Deposits 19,107 .45 19,136.04 15,615.39 15,604.85
Inter Corporate Deposits - - - -
Security Deposit - - - -
Total Financial Assets 20,716.41 20,859.75 27,615.19 27,730.16

The carrying amounts of trade receivables, deposits, other bank balance, advance to related party,
other receivables, trade payables, creditors for capital expenditure, other liabilities and cash and cash
equivalents are considered to be the same as their fair values, due to their short-term nature.

For financial assets and liabilities that are measured at fair value, th

their fair values.

Significant estimates

e carrying amounts are equal to

The fair value of financial instruments that are not traded in active market is determined using
valuation techniques. The Company uses its judgement to select a variety of methods and make
assumptions that are mainly based on market conditions existing at each reporting period.




NSE INVINSE INVESTMENTS LIMITED

Notes to Notes to Consolidated Financial Statements for the year ended March 31, 2025

36

37

38

39
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42

In accordance with the relevant provisions of the Companies Act, 2013, the Group did not have any long term contracts as of March 31, 2025 and March 31, 2024 inciuding derivatives contracts for which there
were any material foreseeable losses. The Group did not have any derivative contracts as at March 31, 2025 and March 31, 2024,

For the year ended March 31, 2025 and March 31, 2024, the Group is not required to transfer any amount into the Investor Education & Protection Fund as required under relevant provisions of the Companies
Act, 2013.

The Board of Directors of NSE Investments Lid at its meeting held on October 16, 2022 provided an in-principle approval for the proposed merger of NSE Data & Analytics Limited with NSE Indices Limited and
advised the management to come back for final approval with the Scheme of Merger of the Company post approval from Board of NSE Data and NSE Indices.

The Board was apprised that post the proposed merger, the investments of NSE Data & Analytics Limited in Cogencis Information Services Limited and Capital Quants Solutions Private Limited shall be
transferred to NSE Indices Limited. The Board noted that the merger proposal would need a prior approval from SEBI. Additionally, approvals would also be required from authorities like CERSAL Post the
required approvals from the Group Investment Committee of National Stock Exchange of India Limited, the Boards (National Stock Exchange of India Limited. NSE Investment Limited, NSE Data & Analytics
Limited and NSE Indices Limited) and the above-mentioned regulators, the merger would require NCLT approval

The Board of Directors of the Company at its meeting held on October 31. 2023, approved the proposed scheme of arrangement for merger of NSE Data & Analytics Limited into NSE Indices Limited
Subsequently, the requisite documents filed with SEBI for the approval of the scheme on December 18, 2023, the approval for which is still awaited

During the previous year, the Subsidiary Company NSE Indices has subscribed to 50,000 equity shares of Rs. 10/- each fully paid up of NSE Sustainability Ratings & Analytics Limited. The sald company was
incorporated as Wholly Owned Subsidiary of the Company w.e.f March 30, 2024,

Additional reguiatory information required by Schedule Ili

(i) Details of benami property held
No proceedings have been initiated on or are pending against the group for holding benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder.

{ii} Borrowing secured against current assets
The group does not have borrowings from banks and financial institutions on the basis of security of current assets.

(iii) Wilful defaulter
None of the entities in the group have been declared wilful defaulter by any bank or financial institution or government or any government authority.

(iv) Relations hip with struck off companies
The group has no transactions with the companies struck off under Companies Act. 2013 or Companies Act, 1956.

{v) Compliance with number of layers of companies
The group has complied with the number of layers prescribed under the Companies Act, 2013

(vii) Utilisation of borrowed funds and share premium

The group has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that the Intermediary shall.

a. directly ar indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the group (Ultimate Beneficiaries) or

b. provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries

The group has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that the group shall:
a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

b. provide any guarantee, security or the like on behalf of the ultimate beneficiaries

(viii) Undisclosed income
There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the Income Tax Act, 1961, that has not been recorded in the books of account.

(ix) Details of crypto currency or virtual currency
The group has not traded or invested in crypto currency or virtual currency during the current or previous year.

(x) Valuation of PP&E, intangible asset and investment property
The group has not revalued its property, plant and equipment (including right-of-use assets) or intangible assets or both during the current or previous year.

Post Reporting Date, on April 22, 2025, the subsidiary Company NSE Academy Limited sold stake in its wholly owned subsidiary TalentSprint Private Limited (“TalentSpRitiiRetding stake in TalentSprint's

subsidiary namely TalentSprint Inc. ) to Accenture Solutions Private Limited, for a total consideration of Rs. 245 crores (to be adjusted for cash & debt positions)
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NSE INVESTMENTS LIMITED

Notes to Consolidated Financial Statements for the year ended March 31, 2025

Note 40 : Additional information required by Schedule Ul

(¥ in Lakhs)

Net assets (total assets minus

Share in other comprehensive

Share in total comprehensive

total liabilities) Share in profit or (loss) income income
. As % of As % of
Name of the entity in the grou
Y R consolidated consolidated
As % of As % of other total
consalidated Amount consolidated Amount comprehensive Amount comprehensive Amount
net assets profit or loss income income
Parent Company
NSE Investments Limited
31st March, 2025 74.52% 2,38,646 58 51.45% 1,07,747.14 -14.50% (2.47) 51.44% 1,07,744.67
31st March, 2024 73.35% 2,81,553.43 23.78% 14,471.86 0.36% (2.01) 23.99% 14,469.85
Subsidiaries {group's share'
NSE Indices Limited
31st March, 2025 12.30% 39,383.18 4.32% 9,037.71 -131.40% 122.39) 4.30% 9,015.32
31st March, 2024 12.92% 49,598.72 35.77% 21,771.05 0.53% {2.96) 36.09% 21,768.09
NSE Data & Analytics Limited
31st March, 2025 16.73% 53,582.21 7.85% 16,433.70 -1.82% (0.31) 7.85% 16,433.39
31st March, 2024 12.47% 47.866.25 22.27% 13,557.82 0.57% {3.18} 2247% 13,554.64
NSE Infotech Services Limited
31st March, 2025 0.00% L 0.00% (5.41) 0.00% 0.00% {5.41)
315t March, 2024 D.01% 30.31 0.00% (1.27) 0.00% - 0.00% (1.27)
NSEIT Limited
31st March, 2025 0.00% & 31.74% 66,468.20 -1062.68% {181.08) 31.65% 66,287.12
31st March, 2024 4.25% 16,324.32 9.73% 5,920.65 45.40% (252.20) 9.40% 5,668.45
NSE Academy Limited
31st March, 2025 -3.54% (11,350.65) D.49% 1,029.68 23.83% (4.06) 0.49% 1,025.62
31st March, 2024 -2.99% (11,474.13) 1.60% 972.01 3.63% (20.19) 1.58% 951.82
Non-Controlling Interest in all subsidiaries
3A1st March, 2025 0.00% - 0.01% 25.29 3.46% 0.59 0.01% 25.88
31st March, 2024 -0.01% (53.15) 0.02% 945 -D.84% 4.65 0.02% 14.10
Associates
(Investment as per equity method)
Protean eGov Technologies Limited
31st March, 2025 0.00% - 2.98% 6,246.19 1371.71% 233.74 3.09% 6,479.93
31st March, 2024 0.00% 5.13% 3,120.73 50.68% (281.57) 4.71% 2,839.16
Indian Gas Exchange Limited
31st March, 2025 0.00% . 0.28% 594.01 1.88% 0.32 0.28% 594.33
31st March, 2024 0.00% - 0.72% 440.33 -0.28% 153 0.73% 441.86
Capital Quant Solutions Private Limited
31st March, 2025 0.00% = -0.01% 119.73) 0.00% -0.01% (19.73)
31st March, 2024 0.00% - -0.06% (34.83) 0.00% - -0.06% (34.83)
Power Exchange India Limited
31st March, 2025 0.00% - 0.34% 721.71 -42.78% (7.29) 0.34% 714.42
31st March, 2024 0.00% 0.00% 0.00% 0.00%
Receivables Exchange Of India Limited
31st March, 2025 0.00% 0.55% 1,141.45 0.00% 0.55% 1,141.45
31st March, 2024 0.00% 1.05% 640,10 -0.07% 041 1.06% 640.51
Total
31st March, 2025 100% 3,20,261.33 100% 2,09,419.95 100% 17.04 100% 2,09,437.01
31st March, 2024 100% 3,83,845.76 100% 60,867.90 100% {555.52) 100% 60,312.38




Annexure to Board's Report

Form AOC 1

Statement containing salient features of the financial statement of subsidiaries/associate companies/joint ventures
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 2014)

Part "A" Subsidiary

Rs. In Lakhs

( Name of Subsidiary NSE Data & Analytics| NSE Indices Limited NSE Academy l TalentSprint Private | TalentSprint (US) Inc. |Cogencis Information

Limited (Formerly | (Formerly known as Limited Limited (Note 2) Services Limited

known as Dotex India Index Services (Note 1) (Note 3)
International & Products Limited)
Limited)

Lo 02-Jun-00 02-Aug-06 12-Mar-16 10-Nov-20 26-Nov-21 21-dan-21
subsidiary was acquired
|Reporting date March 31, 2025 March 31, 2025 March 31, 2025 March 31, 2025 March 31, 2025 March 31, 2025
Share Capital 900 130 1,000 36 a3 513
Reserves and Surplus 45,696 39,444 {2,298) {751)| 17 7.226
Total Assets 54,749 42 860 27.018 6,246 754 9,930
Total Liabilities 8.152 3,286 28,316 6911 708 2,191
Investments 21,808 28,110 1,420 - - 2947
m:mover 35.054 16,039 5,621 13.774 1,203 9,970
Profit before Taxation 18B.287 12,496 (1,652) 75 (239) 2,569
Provision for Taxation 4 567 3,010 (21) 5 (60) 654
'Eﬁl after Taxation 13720 9 486 (1.631 69 -179 1,916
Proposed Dividend 12,353 8518 - - - -
mf shareholding 100%] 100% 100% 100.00% 100.00% 100.00%

Notes:-

1. TalentSprint Private Limited is subsidairy of NSE Academy Limited

2. TalentSprint Inc is & wholly owned subsidiary of TalentSprint Private Limited. The reporting currency of the company is USD. The financial information of TalentSprint (US) INC. have been transiated into INR

at the closing rate at March 31, 2025

3 Cogencis information Services Limited is a whally owned subsidairy of NSE Data & Analytics Limited

Annexure "A"

Name of the Subsidiaries which have ceased to be subsidiary / liquidated / sold / merged during the year:-

1. NSEIT Limited *
2. NSE Infotech Services Limited *
3. NSEIT (US) Inc *

4. Aujas Cybersecurity Limited (Formerly known as Aujas Networks Limited and Aujas Networks Private Limited) *

5. CXIO Technoliges Private Limited *

* Ceased fo be a subsidiary
* Liguidated
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