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NSE FOUNDATION

ANNEXURE 1 TO BOARD'S REPORT
Form AOC-2

(Pursuant to clause (h) of sub-section (3) of Section 134 of the Act and Rule
8(2) of the Companies (Accounts) Rules, 2014)

Details of contracts or arrangements or transactions not at arm’s length
basis: NiL

a) Name(s) of the related party and nature of relationship — Not applicable

b) Nature of contracts/arrangements/transactions — Not applicable

c) Duration of the contracts / arrangements/transactions — Not applicable

d) Salient terms of the contracts or arrangements or transactions including the
value, if any — Not applicable

e) Justification for entering into such contracts or arrangements or transactions —
Not applicable

f) Date(s) of approval by the Board — Not applicable

g) Amount paid as advances, if any — Not applicable

h) Date on which the special resolution was passed in general meeting as
required under first proviso to Section 188 — Not applicable

Details of material contracts or arrangement or transactions at arm’s length
basis

a) Name(s) of the related party and nature of relationship: Please see Annexure to
AOC -2

b) Nature of contracts/arrangements/transactions: Please see Annexure to AOC -
2

c) Duration of the contracts / arrangements/transactions: Please see Annexure to
AOC -2

d) Salient terms of the contracts or arrangements or transactions including the
value, if any: Please see Annexure to AOC -2

e) Date(s) of approval by the Board, if any: January 20, 2025

f) Amount paid as advances, if any: Please see Annexure to AOC -2

For and on behalf of the Board of Directors

Place: Mumbai
Date: April 11, 2025
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Independent Auditor’s Report

To the Members of NSE Foundation

Report on the Audit of the Financial Statements
Opinion

1. We have audited the accompanying financial statements of NSE Foundation (“the Company™),
which comprise the Balance Sheet as at March 31, 2025, and the Statement of Income and
Expenditure (including Other Comprehensive Income), the Statement of Changes in Equity and
the Statement of Cash Flows for the year then ended, and notes to the financial statements,
including material accounting policy information and other explanatory information.

2 In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(“the Act") in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2025, and total comprehensive income (comprising of excess of income over
expenditure and other comprehensive income), changes in equity and its cash flows for the year
then ended.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those Standards are further described in
the “Auditor’s Responsibilities for the Audit of the Financial Statements” section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Other Information

4. The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Board’s report, but does not include the
financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be

materially misstated. If, based on the work we have performed, we 1S a
material misstatement of this other information, we are required to
nothing to report in this regard. g

Accountants

IE- Y
Price Waterhouse & Co Chartered Accountants LLP, Nesco IT Building III, 8th Floor,
Gate No. 3 Western Express Highway, Goregaon East, Mumbai - 400 063
T: +91 (22) 61197808
Registered office and Head office: Plot No. 56 & 57, Block DN, Sector-V, Salt Lake, Kolkata - 700 091
Price Waterhouse & Co. (a Partnership Firm) converted into Price Waterhouse & Co Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no:

LLPIN AAC-4362) with effect from July 7, 2014, Post its conversion to Price Waterhouse & Co Chartered Accountants LLP, its ICAl registration number is
304026E/E300008 (ICA! registration number before conversion was 304026E)
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INDEPENDENT AUDITOR’S REPORT

To the Members of NSE Foundation
Report on audit of the Financial Statements
Page 2 of 5

Responsibilities of management and those charged with governance for the financial
statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance, changes in equity and cash flows of the Company
in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s responsibilities for the audit of the financial statements

8.

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

& Co
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INDEPENDENT AUDITOR’S REPORT

To

the Members of NSE Foundation

Report on audit of the Financial Statements
Page 3 of 5

10.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Report on other legal and regulatory requirements

11,

12.

(a)

(b)

(c)

(d)

This report does not contain a statement on the matters specified in paragraphs 3 and 4 of the
Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central Government of
India in terms of sub-section (11) of Section 143 of the Act as, in our opinion, and according to
the information and explanations given to us, the Order is not applicable in the case of the
Company.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

The Balance Sheet, the Statement of Income and Expenditure (including other comprehensive
income), the Statement of Changes in Equity and the Statement of Cash Flows dealt with by this
Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act.
Co Ch

- Chartered Accountants

*
M mbqi *



rice te ouse & Co Chartered Accountants LL

INDEPENDENT AUDITOR’S REPORT

To the Members of NSE Foundation
Report on audit of the Financial Statements
Page 4 of 5

(e) On the basis of the written representations received from the directors as on March 31, 2025,
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2025, from being appointed as a director in terms of Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure A”.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the
best of our information and according to the explanations given to us:

1.  The Company does not have any pending litigations which would impact its financial
position.

1 The Company did not have any long-term contracts including derivative contracts as at
March 31, 2025.

111 There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company during the year ended March 31, 2025.

v

(a) The management has represented that, to the best of its knowledge and belief, as

disclosed in Note 31(vi) to the financial statements, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other person(s) or entity(ies), including
foreign entities (“Intermediaries”), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries (Refer Note 31(vi) to the financial statements);

(b) The management has represented that, to the best of its knowledge and belief, as
disclosed in the Note 31(vi) to the financial statements, no funds have been received by
the Company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries (Refer Note 31(vi) to the financial statements); and

(c) Based on such audit procedures that we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

v The Company has not declared or paid any dividend during the year.
& Co
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INDEPENDENT AUDITOR’S REPORT

To the Members of NSE Foundation
Report on audit of the Financial Statements
Page50f5

vi. Based on our examination, which included test checks, the Company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and that has operated throughout the year for all
relevant transactions recorded in the software. During the course of our audit, we did
not notice any instance of audit trail feature being tampered with. Further, the audit trail
has been preserved by the Company as per the statutory requirements for record
retention.

13. The Company has not paid/ provided for managerial remuneration in accordance with the
requisite approvals mandated by the provisions of Section 197 read with Schedule V to the Act.
Accordingly, reporting under Section 197(16) of the Act is not applicable to the Company.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registpation Number: 304026E/E — 300009

oyl

dedhia

Ritesh M}
Partner
Membership Number: 117607

UDIN: 25117607BMIXTE7924
Place: Mumbai
Date: April 11, 2025
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Annexure A to Independent Auditor’s Report

Referred to in paragraph 12(f) of the Independent Auditor’s Report of even date to the members of NSE
Foundation on the financial statements as of and for the year ended March 31, 2025
Page10of2

Report on the Internal Financial Controls with reference to Financial Statements
under clause (i) of sub-section 3 of Section 143 of the Act

1

We have audited the internal financial controls with reference to financial statements of NSE
Foundation (“the Company”) as of March 31, 2025 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2,

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (“the Guidance Note”) issued
by the Institute of Chartered Accountants of India (*ICAI”). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

3.

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance
with the Guidance Note and the Standards on Auditing specified under Section 143(10) of the
Act to the extent applicable to an audit of internal financial controls, both applicable to an audit
of internal financial controls and both issued by the ICAI. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls with reference
to financial statements was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements
included obtaining an understanding of internal financial controls with reference to financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system with reference
to financial statements.

& Co

N 4

% Chartered Accountants

E/
by
* Mumbai *



Price Waterhouse & Co Chartered Accountants LLP

Annexure A to Independent Auditor’s Report

Referred to in paragraph 12(f) of the Independent Auditor’s Report of even date to the members of NSE
Foundation on the financial statements as of and for the year ended March 31, 2025
Page 2 of 2

Meaning of Internal Financial Controls with reference to financial statements

6. A company's internal financial controls with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial controls with reference to
financial statements includes those policies and procedures that (1) pertain to the maintenance
of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial
statements

7. Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections
of any evaluation of the internal financial controls with reference to financial statements to
future periods are subject to the risk that the internal financial controls with reference to
financial statements may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, adequate internal financial controls
system with reference to financial statements and such internal financial controls with
reference to financial statements were operating effectively as at March 31, 2025, based on the
internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note issued by ICAI.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E — 300009

Ritesh M. Dedhia

Partner

Membership Number: 117607
UDIN: 25117607BMIXTE7924
Place: Mumbai

Date: April 11, 2025
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NSE FOUNDATION
Notes to financial statements for the year ended March 31, 2025

Background and Material Accounting Policies
Background

NSE Foundation (‘the Company”) was incorporated on March 5, 2018, as a Company registered
under Section 8 of the Companies Act, 2013. The Company is engaged in promoting and funding
projects and / or programs, relating to Corporate Social Responsibility (CSR) as required by
Section 135 read with Schedule VII to the Companies Act, 2013 such as eradication of hunger,
poverty and malnutrition, promoting health care including preventive health care and sanitation
including contribution to the Swachh Bharat Kosh set-up by the Central Government for the
promotion of sanitation and making available safe drinking water; to promote education, including
special education and employment enhancing vocation skills especially among children, women,
elderly and the differently abled and livelihood enhancement projects, to promote gender equality,
empowering women, setting up homes and hostels for women and orphans, setting up old age
homes, day care centres and such other facilities for senior citizens and measures for reducing
inequalities faced by socially and economically backward groups.

Note 1: Material accounting policies

This note provides a list of the material accounting policies adopted in the preparation of these
financial statements (“financial statements”). These policies have been consistently applied to all
the years presented, unless otherwise stated.

(a) Basis of preparation
(i) Compliance with Ind AS

The financial statements comply in all material aspects with the Indian Accounting Standards
(Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act) [Companies (Indian
Accounting Standards) Rules, 2015] and other relevant provisions of the Act.

The Company has determined current and non-current classification of its assets and
liabilities in the financial statements as per Ind AS 1 — ‘Presentation of financial statements’.
Based on its assessment, the Company has ascertained its normal operating cycle as 12
months for the purpose of current and non-current classification of its assets and liabilities.

The Financial Statements for the year ended March 31, 2025, has been approved by the
Board of Directors of the Company in their meeting held on April 11, 2025.

(ii) Historical cost convention
The financial statements have been prepared on a historical cost basis, except for the
following:

certain financial assets and liabilities that is measured at fair value

Fair value is the price that would be received to sell an asset or paid to transfer a liability in
an orderly transaction between market participants at the measurement date, regardless of
whether that price is directly observable or estimated using another valuation technique. In
estimating the fair value of an asset or a liability, the Company takes into account the
characteristics of the asset or liability which market participants would take into account when
pricing the asset or liability at the measurement date.

In addition, for financial reporting purposes, fair value measurements are categorised into
Level 1, 2 or 3 based on the degree to which the inputs to the fair value measurements are
observable and the significance of the inputs to the fair value measurement in its entirety,
which are described as follows:

12



NSE FOUNDATION
Notes to financial statements for the year ended March 31, 2025

(b)

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or
liabilities that the entity can access at the measurement date;

Level 2 inputs are inputs, other than quoted prices included within Level 1, that are
observable for the asset or liability, either directly or indirectly; and

Level 3 inputs are unobservable inputs for the asset or liability

Critical accounting estimates and judgements

The preparation of financial statements requires the use of accounting estimates which, by
definition, will seldom equal the actual results. This note provides an overview of the areas
that involved a higher degree of judgement or complexity, and of items which are more likely
to be materially adjusted due to estimates and assumptions turning out to be different than
those originally assessed. Detailed information about each of these estimates and
judgements is included in relevant notes, if any, together with information about the basis of
calculation for each affected line item in the financial statements.

Estimates and judgements are continually evaluated. They are based on historical experience
and other factors, including expectations of future events that may have a financial impact on
the Company and that are believed to be reasonable under the circumstances.

(c) Functional and presentation currency

Items included in the financial statements of the Company are measured using the currency
of the primary economic environment in which the Company operates (‘the functional
currency’). The financial statements are presented in Indian rupee (INR), which is the
Company'’s functional and presentation currency.

(d) Revenue recognition

Donations are recognised as income in the Statement of Income and Expenditure in the year
in which the collections are actually received. Interest income is recognised using the
effective interest method.

(e) Grant expenditure

)

Grants disbursed to implementing partners are accounted for as expenditure on the basis of
utilisation certificates/statements submitted by the implementing partners in accordance with
the terms of the agreements signed with respective implementing partners and the unutilized
/ additional expenditure as per such certificate is shown as an amount recoverable / payable
from / to the implementing partners under loans and advances / trade payables as at the
balance sheet date.

Impairment of unsecured advances to implementing partners

Unsecured advances to implementing partners are provided for where there is no reasonable
expectation of utilisation of funds. Indicators that there is no reasonable expectation of
utilisation of funds include, amongst others, the failure of an implementing partner to utilize
the funds for a period of greater than 180 days from the date of payment.

Impairment losses on such unsecured advances are presented as net impairment losses.

13
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Notes to financial statements for the year ended March 31, 2025

(g9) Income taxes

The Company is registered under Section 12A read With Section 12AA of the Income Tax
Act, 1961 in India vide Commissioner of Income Tax's order under section 12AA(1)(b)(i) of
the Income Tax Act, 1961 and accordingly, is exempt from paying income taxes on excess of
income over expenditure subject to compliance with the conditions as stipulated in aforesaid
order. The Company is also registered under section 80G of the Income Tax Act, 1961. The
Company has re-validated (through Form 10A) its existing tax registrations under the
provisions of Section 80G & 12AB of the Income Tax Act, on March 2022 as per the
amended Finance Act, 2020.

(h) Cash and cash equivalents

(M

Cash and Cash equivalents includes cash on hand, deposits held at call with financial
institutions, other short-term, highly liquid investments with original maturities of three months
or less that are readily convertible to known amounts of cash and which are subject to an
insignificant risk of changes in value.

Investments and other financial assets

(i) Classification

The Company classifies its financial assets in the following measurement categories:
o those to be measured subsequently at fair value through profit or loss, and

o those measured at amortised cost.

The classification depends on the Company’s business model for managing the financial
assets and the contractual terms of the cash flows.

(i) Recognition

Regular way purchases and sales of financial assets are recognised on trade-date, being the
date on which the company commits to purchase or sale the financial asset.

(i) Measurement

At initial recognition, the Company measures a financial asset at its fair value, transaction
costs that are directly attributable to the acquisition of the financial asset. Transaction costs
of financial assets carried at fair value through profit or loss are expensed in the statement of
income and expenditure.

o Amortised cost: Assets that are held for collection of contractual cash flows where those
cash flows represent solely payments of principal and interest are measured at amortised
cost. A gain or loss on a debt investment that is subsequently measured at amortised
cost and is not part of a hedging relationship is recognised in the statement of income
and expenditure when the asset is derecognised or impaired. Interest income from these
financial assets is included in other income using the effective interest rate method.

e Fair value through profit or loss (FVPL): Assets that do not meet the criteria for
amortised cost or FVOCI are measured at fair value through profit or loss. A gain or loss
on financial assets that is subsequently measured at fair value through profit or loss is
recognised in profit or loss and presented in the statement of income and expenditure
under other income in the period in which it arises. Interest or dividend income, if any
from these financial assets is separately included in other income.
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NSE FOUNDATION
Notes to financial statements for the year ended March 31, 2025

v)

1)
(i)

(ii)

Changes in the fair value of financial assets at fair value through profit or loss are recognised
in other income in the statement of income and expenditure.

(iv) Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated
with its assets carried at amortised cost. The impairment methodology applied depends on
whether there has been a significant increase in credit risk.

De-recognition of financial assets
A financial asset is de-recognised only when
e The Company has transferred the rights to receive cash flows from the financial asset or

e retains the contractual rights to receive the cash flows of the financial asset, but assumes
a contractual obligation to pay the cash flows to one or more recipients.

Where the Company has transferred an asset, it evaluates whether it has transferred
substantially all risks and rewards of ownership of the financial asset. In such cases, the
financial asset is de-recognised. Where the Company has not transferred substantially all
risks and rewards of ownership of the financial asset, the financial asset is not de-
recognised.

Where the Company has neither transferred a financial asset nor retains substantially all
risks and rewards of ownership of the financial asset, the financial asset is de-recognised if
the Company has not retained control of the financial asset. Where the Company retains
control of the financial asset, the asset is continued to be recognised to the extent of
continuing involvement in the financial asset.

Purchase and sale of investment are accounted at trade date.
(vi) Income recognition
Interest income

Interest income from financial assets at fair value through profit or loss is disclosed as
interest income within other income. Interest income on financial assets at amortised cost is
calculated using the effective interest method and is recognised in the statement of profit and
loss as part of other income.

Interest income is calculated by applying the effective interest rate to the gross carrying
amount of a financial asset except for financial assets that subsequently become credit-
impaired. For credit-impaired financial assets the effective interest rate is applied to the net
carrying amount of the financial asset (after deduction of the loss allowance).

Financial liabilities

Classification as debt or equity

Financial liabilities and equity instruments issued by the Company are classified according to
the substance of the contractual arrangements entered into and the definitions of a financial
liability and an equity instrument.

Initial recognition and measurement

Financial liabilities are recognised when the Company becomes a party to the contractual
provisions of the instrument. Financial liabilities are initially measured at the amortised cost
unless at initial recognition, they are classified as fair value through profit and loss.
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NSE FOUNDATION
Notes to financial statements for the year ended March 31, 2025

(i) Subsequent measurement

Financial liabilities are subsequently measured at amortised cost using the effective interest
rate method.

(iv) Derecognition
A financial liability is derecognised when the obligation specified in the contract is
discharged, cancelled or expires

(k) Trade and other payables

These amounts represent liabilities for goods and services provided to the Company prior to
the end of financial period which are unpaid. Trade and other payables are presented as
current liabilities unless payment is not due within 12 months after the reporting period. They
are recognized initially at their fair value and subsequently measured at amortised cost using
the effective interest method.

() Provisions

Provisions for legal claims and discounts/incentives are recognised when the Company has a
present legal or constructive obligation as a result of past events, it is probable that an outfiow
of resources will be required to settle the obligation and the amount can be reliably estimated.
Provisions are not recognised for future operating losses.

At the end of each reporting period, provisions are measured at the present value of
management’s best estimate of the expenditure required to settle the present obligation at a
future date. The discount rate used to determine the present value is a pre-tax rate that
reflects current market assessments of the time value of money and the risks specific to the
liability. The increase in the provision due to the passage of time is recognised as interest
expense.

(m) Contributed equity

Equity shares are classified as equity.

Incremental costs directly attributable to the issue of new shares or options are shown in
equity as a deduction, net of tax, from the proceeds.

{n) Rounding of amounts

All amounts disclosed in the financial statements and notes have been rounded off to the
nearest lakhs as per the requirement of Schedule lil, unless otherwise stated.

(o) Reclassification

Previous year figures have been reclassified / regrouped wherever necessary.
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Other Financia! Assots - Non Gurrent

Other Financlal Assets (Currenty e
Othor Assols (Non Currant)
Other Assats {Currant]
and cas|
31.00.2025
d and Paid-up:
Details of Sharsholdérs holding more than 5% share in the I R —— | — PR J e
% 1
o
| Number of Shares i
| i 6,000 12% 6,000
NSE Investments Limited = g
ge = — = == = == — -
INSE == e iaa = .
Lz i e - e = 2
N e | — ] -tp !
' 50,000 100% = et




Y or follo he due
Unbilled Loss than 1 year 2- 3 yoars More than 3 years
249.39 17.05 = - 26544 |
268.44
._ 2| ] 1C e due anie {
Unbilled Less than 1 year | 1- 2 years 2 -3 voars Mora than 3 vears
219.56 0.04 = = 219,80 |
219.60
550.78
31.03.2025
— 17070

" .
(PN AAC 5
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31.03.2025

; hs
The amounts racognired in the balance benufit
abligation year
L — S
| =
(4] s =
| B
P z
| &
|
i
Liability at the end of the yaar ! o
Rs, hs

Thio net lability disclosed abova relates to non funded plans are as follows:

Rs. in Lakhs

Balance Shaet Recanciliation

March 31, 2025 March 31, 2024




et intorest Cost for Current Period

Rg. in Lakhs

March 31, 2026 March 31, 2024

Rs. in Lakhs
Expenses recognisad in the Statemen! of Profit and Loss
March 31, 2026 March 31, 2024
Current Service cost 346 524
Expenses 346 624

fis, in Lakhs
|axguu recognised in the Other Comprahensive Income

March 31, 2025 March 31, 2024

290 2.50

Statement and

2.50

Fair value of plan assels at tha Balance Shoet Date for defined benefit obligations

Rs. in Lakhs
March 31, 2028

Rs. in Lakhs
Sensitivity Analysis
March 31, 2024
Rs._in Lakhs
5
Projected Benefit payable in Future Years from the

18t F

2nd Foll
3rd B

|ath Fe

5th Fe

Bth Fail Year

Sum of 11 and above

nificant actuarial assumpiions are as follows:

March 31, 2025 March 31, 2024
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(@)

parties and ralated party

qumn of Related Partios

[Nature of Relationships

atlenal of Ex India Limitad -Iadcﬁgg Company
NSE Cloaring Limited Fatlow Subsidiary
NSE Investments Limited Fellow Subs|diary
| imited Fetlow Subsidiary
SE Adrmi E \ion Limi Fatlow Subsidiary (w.ef January 8, 2024)
NSE Data & cs Limited allow Subsidiary's Subsidiary

T

ubsidiary's Subsidiary

NSE Indices Limited

Fallow Subsidia ‘a Subsidiary

Fallow Subsidinry's Subsidiary (upto February 20, 2025)

FEFTITCLIT

|NSEIT Limitad_
NSE Academy Limited

Failow Subsidiary's Associats

NSE Infatech Services Llrnrlud £ bsid) icli under liquidation;
1F n Ll 'gllnw -‘Elruhalﬂgy_'g Subsidiary
|NSEIT (US) inc, Fallow Subsidiary's Subsidiary's §uba#dln:y (upto September 30, 2024)
13 |Auiss Cybersecy Feliow Subsidi i tembar 27, 2024)
4 |eXl tar 26, 2024)
5 _|Cogencis Informeti lces d F uibsidiary's Subsid sidiary
6| Talenisprint Private Umied -emmmmy_sm;swm
17| TalentSprint lc. Fallow Subsid 's Subi ry
18 |NSDL Database Management Limiled Halditg Com amodnla Company’s Sntrsldiarv
19 |NSDL ts Bank Limitad Halding Co 's Assoclate Com s Subsidiary
20 |Capital Quants Solutions Private Limited Promoler Company's Fellow Subsidlary's Subsidiary’s Assoclale
21 |NSE Suslajnability & Rating & Anaivtics Limitad Fellaw Subsidiary’s Subsidiany's Subsidiary (w.ef. March 30, 2024)
22 _|Naliongl Securities Depository Limited Holding Company's Associate
(23 [BFSI Sector Sidi Coundl of India Holdin s
24 [Powar Exchange India Limited Fellow Subsidiary’s Assaciate
25 Pralsag e-Governancs Technolopiss Limited Fellow Subsidiary's Associate (upto November 25, 2024)
6 D ted Fellow Subsidiary's Associate
27 Fellow subsidiary’s Assoclate

Holding Company's Associate

Holdirg Company's Associate Company's Subsitliary

31 [Incia Internationa Doposiory (FSG Limited Holding Gompany's Associate Company's Bubsidiary
32 |Ms. Rema Mohan - Chief Execulive Officer Kay Managemnant Personne|
33 |Mr. Veneal Navar Director
34 |Ms Sangita Choura Directar (w.ef. July 16, 2024)
a5 |Mr lan Gerard Desouza Dirsctor (w.e.f. August 05, 2024)
38 [Mr Shharad Dhakkale Directar (w.e.l. March 24, 2023)
38 r_dayant Barnthi irectar (upto June 8, 2024
37 |Mr Yatrik Vin Director {u uly 18 ')
49 [Mr. M Vasudev Rao Director (upta Oclobar 18, 2023)
Rs. in Lakhs Re. in Lakhs
Nature of Transactions [
| Donation Recaived 1,507.02 160,85 |
led nal Cost - 19.30
Liabihty transter (Including gratity) for transfer of - .
Sgace & Infrastructurs Usage Charges 589 11.89 |
Relmbursament of Other Expenses _ RN, |- 1 - - 14,85 |
| Relmbursement of taxes paid on our bahait _119.85 86.05 |
Closing batance (Payable) / Receivable (13.58) (18.62))
NSE Cilearing Limitad Donation Recelved
Analylics Limited ‘Donalhn Recalved ‘ ‘
NSE Indices Limitad IDoﬂslfun Recaived | 7170 |
NSE T ] 244.31 ‘
{upto February 20, 2025} | | = 32.54
Cagencis Information Services Limiled [Danation Received [ 6.27 |
Ms. Rema Mohan - Chiefl Executive Officer Short-term employes benefts 84 .85 79,08 |
Post-em ent benalils 238 214
Total Remuneration 87.23 81.22

Ms, Sangita Choure - Director |

Sitting fees pald  Direclor
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NSE FOUNDATION
(CIN: U74999MH2018NPL305854)
Notes to financial statements as at / for the year ended March 31, 2025

Note : 28

(i) Fair Value Hierarchy:

This section explains the judgements and estimates made in determining the fair values of the financial instruments that
are (a) recognised and measured at fair value and (b) measured at amortised cost and for which fair values are disclosed
in the financial statements. To provide an indication about the reliability of the inputs used in determining fair value, the
Company has classified its financial instruments into the three level prescribed under the accounting standard. An
explanation of each level follows underneath the table.

Rs. in Lakhs
Financial Assets measured at Fair Value - recurring Notes Level 1 Level 2 Level 3 Total
fair Value measurements At March 31, 2025 31.03.2025
Financial Assets
Financial Investments at FVPL
Mutual Fund - Growth Pian 4 1,063.31 - - 1,063.31
Total Financial Assets 1,063.31 - - 1,063.31

observaple market data, fixed maturity plan based on NAV declared by the fund) and rely as littie as possible on entty-
specific estimates. If all significant inputs required to fair value an instrument are observable, the instrument is included in
level 2. Currently the Company does not have such instruments.

- Level 3:
If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3. This is
the case for unlisted equity securities included in leve! 3. Currently the Company does not have such instruments.

- The Company's policy is to recognise transfers into and transfers out of fair value hierarchy level as at the end of
reporting period.

- There were no transfers between levels during the year ended March 31, 2025 and March 31, 2024.
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NSE FOUNDATION
(CIN: U74999MH2018NPL305854)
Notes to financial statements as at / for the year ended March 31, 2025

i) Fair value of financial assets and liabilities measured at amortised cost :

(Rs. in Lakhs)

M

31.03.2025 31.03.2024
Carrying Fair Value Carrying Fair Value
Amount Amount
Financial Assets
Fixed Deposits with Banks including accrued interest 450.24 449.87 - -
Security Deposits 083 0.83 0.15 0.15
Total Financial Assets 451.07 450.70 0.15 0.15

The carrying amounts of trade payables, cash and cash equivalent including other current bank balances and other

liabilities are considered to be the same as their fair values, due to current and short term nature of such balances.

The fair value of fixed deposits and security deposit are based on discounted cash flow.
For financial assets and liabilities that are measured at fair value, the carrying amounts are equal to the fair values.
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(Rs. in Lakhs)
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risk

market
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,464.69approved
any

the

Investments. Hence, the Company
significantly exposed to interest rate risk.

The Company invests in term deposits for a period
ranging from 3 months to 3 years. The Company's
invesiments are primarily in fixed rate bearing
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