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NSE DATA & AI{ALYTICS LIMITED

STATEMENT OF PROFIT A D LOSS FOR THE YEAR EI{DED MARCH, 2025

(Rs ln lakhs)
Perticulars Notes For the year ended

31.03.2025
For the year ended 31.03 2024

INCOME

a
b

Revenue from operalions
Other lncome

Eatuings per equity share :

Basic {in Rs.l
oiluted {in Rs.)

For Mukund M. Chilale & Co.
Chartered Accountants
lCAlFirm Registration No: 106655W

dtitbll
S. M. CHITALE
Paftner
MembeEhip Number: 111383

Place : Mumbai
Date : April 17, 2025

32,529.81
2,521.22

26,167.62
2,151.70
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Additional Director
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Manaqing Oirector
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CC

t,IUMBAI

Totallncome

TotalExpenses

5.88

(1.18)

fF.':..



(Rs. ln lakhs)
Balance as at 01.04.2023
changes in equity share capital during the year
Balance as at 31.03.2024
changes in equity share capitalduring the quarter
Balance as at 31.03.2025

900.00

900.00

900.00

(B) OTHER EQUITY

(Rs ln lakhs)
Reserves and Surplus Total

Particulars Capital Redemption
Reserve

General reserye Retained Earnings*

Balance at the April 1,2023
Profit for the year

Other Comprehensive lncome
TEnsaction with owners in their capacity
a3 ownet3

Divadend paid

300.00 2,792.04 36,938.60

11,058.42
(1.65)

(9,216.00)

40,030.68

11,O54 42

(1 65)

(9,216 oo)
300.00 2,792.08 38,779.37 4't,871.46

Balance at the April 1,2024

Profit for the period

Other Comprehensive lncome

Transaction with owne6 in their capacity
as owners
Dividend paid

300.00 2,792.08 41,471.46

13.72A 47

444

(9,900.00)
Balance as at March 31, 2025 300.00 2,792.0A 42,604.25 4s,696.33

Notes form an integral part of the financial statements

As per our report of even date

For Mukund M. Chitale & Co.
Chartered Accountants
lCAl Firm Registration No: '106655W

F on behalf of the Board of Directo6

IAN GERARD UZA ANI UD HA CHATTERJEE
Additional Oi Managing Director

(orN 05538596)(DrN 10721685)

/z

6rM, lt. CH/D i!

S. M. CHITALE

Partner
Membership Number: 1 11383

Place:Mumbai
Date :April '17,2025
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NSE DATA & ANALYTICS LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 3I, 2025

(A) EQUITY SHARE CAPITAL

Balance as at March 31, 2024

38,779.37

13,720.47

440

(9,900.00)
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NSE DAIA T ANALYiICS LIi'ITED

SIAIEMENTOF CASHFIOW FOR'THE YEAR ENOED MARCH I!.2025
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N CASTIFLOI/Y FROM OPERANNG ACTIVIIIES

NET PROFIT BEFORE TAX

1o

'
{55,03)

lloo.7a)
t270.95)

(1,2i8.tt)

Depe@lid and dort6AEn 6rpo.$

Exc€$ Prcvids Wnnsn b€c*
Sundrv Balsfic€s Wntm bacr
achange dllfsrsncss m Evalu.tion o, ss!€l3 and I Ebititi.s
ntor€st n@me on Lono Tsm lnwstm.nl
rnl€r€5lin@m6 on Eank dopo6n
Gai. on ele of inv.st./renls
Nei $m on nnanorl ass6G ma.daMry mo63ur6d 3t fai wtue

1.351.47
0.,!

1 162 26

r8 237.40

125.07)
1549)
t5 79)
009

(67 90)
(132 46)
(25i 59)

(l 293 116)

OPERATING PROFII BEFORE WORXIN6 CAPITAL CHANGES 17.596.90

(llE|B*yo@sa$ in lr*,€ ll(I,iv.bb!
nc.Bas64D€deae) n rdr€ par.ab.
(e.e!oyLrrd6a$ n orrE Ar-tt
rndsas.(o€q.a66) in olhq curlrt hiDit!.s
ottsfnaici.r rl.!r,tg., ora t€blit ..rE p.o!i.ridr3

11215

1 233.28

(1.163 52)

543 9€

5927

2,Ot!.7t
1,42a.35

p.on.of1

116.2t

42.15

NET CASH FROM OPERATII.IG ACTIVITIES .IOI'I (A)

B CASHFLOW FROM INVESTING ACTIVITIES

NET CASH FROM (USEo rN)TNVESnNG ACTTVTIrES, ror.t(A)

Paymont for proporty phr .nd aquDmanl

Purchase of nv6sl,ronis
Pocseds lrcm bank d6po3its

nle€sl r€coiv€d oi r6.tncl6d bal5nc.s
Pr@ed3 fom dEposar/ red€mpllon ol hr.stmonts

(l7l.l0)
(2,6:18.06)

{15,6!0.00)
t51.70

CASH GENERATEO FROU OPERATIOI{S

.@me laxes pad

C} CASIIFLOW FROU FINANCII{G ACNUTIES
D vdend p6rd

For Mukund M. Chii.lo A Co.
chanaEd accounlant!
lCAl Fifr REqlltaiio. No:106666W

Ar,tAL-

1t.f20.62
(4,355.9r)

15 242 a7

(3.351 54)

14,362.?i 11 85103

16,120.52

f2.8

(1714.96)

12 411.55)
(r434000)

857 82

12 2t
14923 56

11125

(1,t60,07) (2 59r 61)

(9,900.00) (9216 00)

NEICASH FROM (USED IN)FINANCIiIG ACTMIIES - TOI'I(C)

NET TNCREASE / (OECREASE) [{ CASH AIO CASH EQUTVALENTS

CASH AND CASH EOUIVALENTS: OPENING EALAICE

CLOSIIIG CASH AND CASH EOUTVALENTS: CLoSING BALAiCE

nET TNCREASE /(DECREASE) [{ CASH Ar{D CASH EQUNAIENi

ltotB to C.3h Fto- St.tEm.rn :

(9,900.00) (9216 O0)

2,602.65 43 42

6!4.1,

,,2tf.24

641 '17

sa 59

2,602 65

{1) Ita above ca6i Flo* strl.nr.rn hrl !-.l P.q'.r!d unda. tl€'tnd,!d u.thod s6 $t arr n 0to hd As - 7 ofi siat3iErn ot casn
Frow as nortiird urd6 Cmpars3 (AccoiJnb) Rut6 2015
(2) P'!!'oJs per'ods / yos f!uG. h.v€ b...' ngtoupad / Eds.if.d / rssisl€d errorEvar nGss.ry ro co.nlpo.rd vltn ln. ornBnr ye5ts
crasefrdi*rdidosuE

Nol.. torrn ,n inteoElDart ol th. fn.natrt !t.t.n.nt

A3 oerour r.pon of.v.n dato

behatl ot th6 Bo.rd ol

3

15. Cll/ 14

'I

CHATIERJEE

S, I', CHIIALE

fl .mb.ahlD l,l!m!.r: tt,t5!3

0 AcC

{DtN 107216t5) (DrN 06538516)



NSE DATA & ANALYTICS LIMITED
Notes to financial statements for the year ended March 31, 2025

Background and Material Accounting Policy lnformation

Background

The NSE Data & Analytics Limited (Formerly known as OotEx lnternational Ltd) (NDAL'or "the Company"), a
wholly owned subsidiary of NSE lnvestment limited (Formerly known as NSE Strategic lnvestment Corporation
Ltd.), was incorporated in June 2000. Company has changed its name to NSE Data & Analytics Limited w.e.f 30h
Ju|y,2018. The Company is primarily engaged in the business of dissemination of prices, volume, order book and
trade data relating to securities and various indexes. NDAL is a SEBI regislered KYC registration agency and NDAL
KRA was appointed as Application Service provider for Central KYC Registry initiated by Central Regislry of
Securitization Asset Reconstruction and Security lnterest of lndia (CERSAI).

Note 1: Material accounting policy information

This note provides a list of the material accounting policies adopted in the preparation of these financial
statements ("financial statements"). These policies have been consistently applied to all the years i periods
presented, unless otherwise stated.

(a) Basis of preparation

These financial statements have been prepared in accordance with the historical cost basis, except as disclosed
in the accounting policies below, and are drawn up in accordance with the provisions of the Companies Act, 2013
and lndian Accounting Standards ("lnd AS") notitied under Section 133 of the Companies Act, 2013 (the Act)
[Companies (lndian Accounting Standards) Rules, 20151 and other relevant provisions of the Act. Accounting
policies have been consislently applied except where a newly issued accounling standard is initially adopted or
a revision to an existing accounting standard requires a change in the accounting policy hitherto in use.

The financial statements Ior the year ended March 31, 2025 has been approved by the Board of directors of the
Company in their meeting held on April 17 ,2025.

cHt14

I'lUi\,1BAl
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H islorical cosl conve ntion

The financial statements have been prepared on a historical cost basis, except for the following:

. Certain financial assets and liabilities that are measured at fair value, and

. Defined benefit plans - plan assets are measured al fair value.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date, regardless of whether that price is
directly observable or estimated using anolher valuation technique. ln estimating the fair value of an asset
or a liability, the Company takes into account the characteristics of the assel or liability which market
participants would take into accounl when pricing the asset or liability at the measurement date.

ln addition, for financial reporting purposes, fair value measurements are categorized into Level l, 2 or 3
based on the degree to which the inputs to the fair value measurements are observable and the significance
of the inputs to the fair value measurement in its entirety, which are described as follows:

Level 1 inputs are quoted prices (unad.iusted) in active markets for identical assets or liabilities that the
entity can access at the measurement date;

Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset
or liability, either directly or indirectly; and

Level 3 inputs are unobservable inputs for the asset or liability.

(b) Foreign currency translation and transactions

(i) Functional and presentation currency



NSE DATA & ANALYTICS LIMITED
Notes to financial statements for the year ended March 31, 2025

Items included in the financial statements of the Company are measured using the currency of the primary
economic environment in which the entity operates ('the functional currency'). The financial slalements are
presented in lndian currency (lNR), which is the Company's functional and presentation currency.

(ii) Transactions and balances

Foreign currency transactions are initially recorded at the functional currency using the exchange rates at
the dates of the transactions. Foreign exchange gains and losses resulting from the settlement of such
transactions and from the translation of monetary assets and liabilities denominated in foreign currencies at
the period end exchange rates are recognized in profit or loss.

Non-monetary items that are measured at fair value in a foreign currency are translaled using the exchange
rates at the date when the fair value was determined. Translation differences on assets and liabilities carried
at fair value are reported as part of the fair value gain or loss. For example, translation differences on non-
monetary assets and liabilities such as equity instruments held at fair value through profit or loss are
recognized in profit or loss as part of the fair value gain or loss and translalion differences on non-monetary
assets such as equity investments classified as FVOCI are recognized in olher comprehensive income.

(c) Revenue recognition

Revenue is recognized upon transfer of control of promised services to customers in an amount that reflects
the consideration which the Company expects to receive in exchange for those services. The Company
recognizes revenue in the period in which it satisfies its performance obligation by transferring promised
services to the customer. The sources of revenue and Company's accounting policy are as follows:

(l) Revenue is being recognised as and when there is reasonable certainty of ultimate realisation. Online
Datafeed income is recognised on a time proportion method and revenue on account of fees wilh respect
to the period of the contract on an accrual basis.

(ll) Fees received in respect of unexpired period of the contract is treated as a current liability and is
recognised as income in the respective period.

The Company considers the terms of the contract in determining the transaction price. The transaction price
is based upon the amount the Company expects to be entitled to in exchange for transferring of promised
services to the customer after deducting allowances and discounts etc. Revenue excludes any taxes and
duties collected on behalf of the government.

(d) lncome Tax

The income tax expense or credit for the period is the tax payable on the current period's taxable income
based on the applicable income tax rate adjusted by changes in deferred tax assets and liabilities attributable
to temporary differences and to unused tax losses, if any.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at
the end ofthe reporting period. Management periodically evaluates positions taken in tax returns with respect
to situations in which applicable tax regulation is subject to interprelatjon. lt establishes provisions where
appropriate on the basis of amounts expected to be paid to the tax authorities.

Deferred income tax is provided in fuil, using the liability method, on temporary differences arising between
the tax bases of assets and liabilities and their carrying amounts in the financial statements. Deferred income
tax is determined using tax rates (and laws) that have been enacted or substantially enacted by the end of
the reporting period and are expected to apply when the related deferred income tax asset is realised or the
deferred income tax liability is settled.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to
the extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the
asset to be recovered.

N. CH/
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NSE DATA & ANALYTICS LIMITED
Notes to financial statements for the year ended March 31, 2025

The unrecognised deferred tax assets are reassessed at the end of each reporting period. Previously
unrecognized deferred tax asset is recognized to the extent that it has become probable that future taxable
profit will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset deferred tax
assets and liabilities and when the deferred tax balances relate to the same taxation authority. Current tax
assets and tax liabilities are offset where the entity has a legally enforceable right to offset and inlends either
to settle on a net basis, or to realise the asset and settle the liability simultaneously.

Current & Deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised
in other comprehensive income or directly in equity. ln this case, the tax is also recognised in other
comprehensive income or directly in equity, respectively.

(e) lmpairment of assets

lntangible assets that have an indefinite useful life are not subject lo amortisation and are lested annually for
impairment, or more frequenlly if events or changes in circumstances indicate that they might be impaired.
Other assets are tested for impairment whenever events or changes in circumslances indicate that the
carrying amount may not be recoverable. An impairmenl loss is recognised for the amount by which the
asset's carrying amount exceeds its recoverable amount. The recoverable amount is the higher of an asset's
fair value less costs of disposal and value in use. For the purposes of assessing impairment, assets are
grouped at the lowest levels for which there are separately identifiable cash inflows which are largely
independent of lhe cash inflows from other assets or groups of assets (cash-generating units). Non-financial
assets that suffered an impairment are reviewed for possible reversal of the impairment at the end of each
reporting period.

An impairment loss is recognised as an expense immediately, unless the relevant asset is carried at a
revalued amounl, in which case lhe impairment loss is treated as a revaluation decrease. Where an
impairment loss subsequenlly reverses, the carrying amount of the assel is increased to the revised estimate
of its recoverable amounl, but so that lhe increased carrying amounl does not exceed the carrying amount
that would have been determined had no impairment loss been recognised for the asset in prior years.

A reversal of an impairment loss is recognised as income immediately, unless the relevant asset is carried
at a revalued amount, in which case the reversal of the impairment loss is treated as a revaluation increase.

(f) Cash and cash equivalents

Cash and Cash equivalents includes cash on hand, deposits held at callwith financial institutions, other short-
term, highly liquid investments with original maturities of three monlhs or less that are readily convertible to
known amounts of cash and which are subject to an insignificant risk of changes in value. These do not
include bank balances earmarked/restricted for specific purposes.

(g) Trade receivables

Trade receivables are recognised initially at their kansaction price if they do not conlain a significant financing
component and subsequently allowances for receivables and unbilled revenues with no significant financing
componenl is measured at an amount equalto lifetime expected credit loss (ECL).

(h) lnvestments and other financial assets

A. Recognition

$. CHi

3

B. Classification

MUI/'lBAl

Allfinancial assels are recognised and de-recognised on a trade date basis where the purchase or sale
of an investment is under a contract whose terms require delivery of the investment within the timeframe
established by the market concerned.

9



NSE DATA & ANALYTICS LIMITED
Notes to financial statements for the year ended March 31, 2025

The Company classifies its financial assets in the following measurement categories

those to be measured subsequently at fair value (either through other comprehensive income, or
through profit or loss), and

those measured at amortised cost.

The classification depends on the entity's business model for managing the financial assets and the
contractual terms of the cash flows.

The Company reclassifies debt investments when and only when its business model for managing
those assets changes.

C. Measurement

1 . lnitial Measurement

At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a
financial asset not at fair value through profil or loss, transaction costs that are directly attributable
to the acquisition of the financial asset. Transaction costs of financial assets carried at fair value
through profit or loss are expensed in profit or loss.

2. SubsequentMeasurement

(a) Debt instruments

Subsequent measurement of debt instruments depends on the Company's business model for
managing the asset and the cash flow characteristics of the asset. There are three measurement
categorjes into which the Company classifies its debt instruments:

(i) Amortised cost: Assets that are held Ior collection of contractual cash flows where those
cash flows represent solely payments of principal and interest are measured at amortised
cost. A gain or loss on a debt investment that is subsequently measured at amortised cost
and is not part of a hedging relationship is recognised in profit or loss when the asset is
derecognised or impaired. lnterest income from these financial assets is included in flnance
income using the effective interest rate method.

(ii) Fair value through other comprehensive income (FVOCI): Assets that are held for
collection of contractual cash flows and for selling the financial assets, where the assets'
cash flows represent solely payments of principal and inlerest, are measured at fair value
through other comprehensive income (FVOCI). Movements in the carrying amount are laken
through OCl, except for the recognition of impairment gains or losses, interest revenue and
foreign exchange gains and losses which are recognised in proflt and loss. When the
flnancial asset is derecognised, the cumulative gain or loss previously recognised in OCI is
reclassified from equity to profit or loss and recognised in other gains/ (losses). Interest
income from these financial assets is included in other income using the effective interest
rate method.

(iii) Fair value through profit or loss (FVPL): Assets that do not meet the criteria for amortised
cost or FVOCI are measured at fair value through profit or loss. A gain or loss on a debt
investment that is subsequently measured at fair value through profit or loss is recognised
in profit or loss and presented in the statement of profit and loss under other income in the
period in which it arises. lnterest or dividend income, if any from these financial assets is
separately included in other income.

(b) Equity investments (other than lnvestments in subsidiaries, assoc/afes and joint venturd: fhe
Company subsequently measures all equity investments at fair value. Where the Company's
management irrevocably elects to present fair value gains and losses on equity investments in

l.\. cH/
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NSE DATA & ANALYTICS LIMITED
Notes to financial statements for the year ended March 31, 2025

other comprehensive income, there is no subsequent reclassification of fair value gains and
losses to profit or loss. Dividends from such investmenls continue to be recognised in profit or
loss as other income when the Company's right to receive payments is established. lmpairment
losses (and reversal of impairment losses) on equity investments measured at FVOCI are not
reported separately from other changes in fair value. Changes in the fair value of equity
investments at fair value through profit or loss are recognised in other income in the statement
of profit and loss.

(c) Equity /nveslmenls (in subsidiaries, assoc,ates and joint venture): lnvestments in subsidiaries,
associates and joint venture are carried at cost less accumulated impairment losses, if any.
Where an indication of impairment exisls, lhe carrying amount of the inveslment is assessed and
written down immediately to its recoverable amount. On disposal of investmenls in subsidiaries,
associates and ioint venture, the ditference between nel disposal proceeds and the carrying
amounts are recognized in the statement of profit and loss.

D. lmpairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated with its assets
carried at amortised cost and FVOCI debt instruments. The impairment methodology applied depends
on whelher there has been a significant increase in credit risk.

E. Derecognition

A flnancial asset is de-recognised only when

. The Company has transferred the contractual rights to receive cash flows from the llnancial asset or

. retains the contractual righls to receive the cash flows of the financial asset but assumes a contractual
obligation to pay the cash flows to one or more recipaents.

Where the Company has transferred an asset, it evaluates whether it has transferred substantially all risks
and rewards of ownership of the financial asset. ln such cases, the financial asset is de-recognised. Where
the Company has not transferred substantially all risks and rewards of ownership of the financial asset, the
financial asset is not de-recognised.

Where the Company has neither transferred a financial asset nor retains subslantially all risks and rewards
of ownership of the flnancial asset, the financial asset is de-recognised if the Company has not retained
control of the financial asset. Where the Company retains control of the financial asset, the asset is continued
to be recognised to the extent of continuing involvement in the financial asset.

F. lncome recognition

lnterest income

lnterest income from debt instruments is recognised using the etfective interest rate method.

Dividends

Classification as debt or equitv

Dividends are recognised in profit and loss only when the right to receive payment is established, it is
probable that the economic benefits associated with the dividend will flow to the Company, and the
amount of the dividend can be reliably measured.

(i) Financialliabilities

Financial liabilities and equity instruments issued by the Company are classified according to the substance
of the contractual arrangements entered and the definitions of a financial liability and an equity instrument.

c
S
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NSE DATA & ANALYTICS LIMITED
Notes to financial statements for the year ended March 31, 2025

(i) lnitial recognition and measurement

Financial liabilities are recognised when the Company becomes a party to the contractual provisions of the
instrument. Financial liabilities are initially measured at the fair value.

(ii) Subsequent measurement

Financial liabilities carried at fair value through profit or loss are measured at fair value with all changes in
fair value recognised in the statement of profit and loss.

(iii) Derecognition

A financial liability is derecognised when the obligation specified in the contract is discharged, cancelled or
expires.

0) Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is
a legally enforceable right to offset the recognised amounts and there is an intention to settle on a net basis
or realise the asset and settle the liability simultaneously. The legally enforceable right must not be contingent
on future events and must be enforceable in the normal course of business and in the event of default,
insolvency or bankruptcy of the Company or the counterparty.

(k) Property, plant and equipment (including CWIP)

All items of property, plant and equipment (PPE) are stated at historical cost less depreciation less
accumulated impairment loss. Historical cost includes purchase price including non-refundable taxes less
trade discounts and rebates and expenditure that is directly attributable to the acquisition of the items.

Subsequent costs are included in the assel's carrying amounl or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to the
Company and lhe cost of the item can be measured reliably. The carrying amount of any component
accounted for as a separate asset is derecognised when replaced. All other repairs and maintenance are
charged to profit or loss during the reporting period in which they are incurred.

Depreciation method, estimated useful lives and residual value

Depreciation is calculated using the straight-line method to allocate their cost, net of their residual values,
over the estimated useful lives of the respective assets as follows:

Office equipment 4 to 5 years

Computer systems 4 years

Computer software 4 years

Telecommunication systems 4 years

The useful lives have been determined based on lechnical evaluation done by the company which are higher
than those specified by Schedule ll to the Companies Act, 2013, in order to reflect the actual usage of the
assets. The estimated residual values are not more than 5% of the original cost of the asset. The asset's
residual values and useful lives are reviewed, and ad.iusted on a prospective basis if appropriate, at the end
of each reporting period.
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NSE DATA & ANALYTICS LliillTED
Notes to financial statements for the year ended March 31, 2025

At every balance sheet date, the Company reviews lhe carrying values of the non-financial assets if the
assessment indicates that an asset may be impaired, then the recoverable amount of lhe asset is
ascertained, which is the higher of the fair value less costs of disposal and the value in use.

An asset's carrying amount is written down immediately to ils recoverable amount if the asset's carrying
amount is greater than its estimated recoverable amount.

Gains and losses on disposals are determined by comparing proceeds with carrying amount. and are
included in profit or loss

Depreciation on assets purchased / disposed off during the year is provided on pro rata basis with reference
to the date of additions / deductions.

PPE whose aggregate cost is Rs. 5,000 or less are depreciated fully in the year of acquisition.

(l) lntangible assets

Company's intangible assets comprise of computer software. Costs associated with maintaining
software programs are recognised as an expense as incurred. Development costs that are directly
attributable to the design and testing of identifiable and unique software products controlled by the
Company are recognised as intangible assets when the following criteria are met:

. it is technically feasible to complete the software so that it will be available for use;

. management intends to complete the software and use or sell it;

. there is an ability to use or selllhe software;

. it can be demonstrated how the software will generate probable future economic beneflts;

. adequate technical, financial and other resources to complete the development and to use or sell
lhe software are available, and

. the expenditure attributable to the software during its development can be reliably measured.

Directly attributable costs that are capitalised as part of the software include employee costs directly
attributable to the generation of intangible assets.

lntangible assets are carried at cosl less accumulated amortization and accumulated impairmenl.

Capitalised development costs are recorded as intangible assets and amortised from the point at which
the asset is available for use.

Computer software is amortlsed over a period of 4 years.

(m) Trade and other payables

These amounts represent liabilities for goods and services provided to the Company prior to the end of
financial period which are unpaid. Trade and other payables are presented as cunenl liabilities unless
payment is due beyond 12 months after the reporting period. They are recognised initially at their transaction
price and de-recognised when lhe obligation specifled in the contract is discharged, cancelled or expires.

(n) Provisions

Provisions are recognised when the Company has a present legal or constructive obligation as a result of
past events, it is probable thal an outflow of resources will be required to settle lhe obligation and the amount
can be reliably estimated. Provisions are not recognised for future operating losses.

Provisions are measured at the present value of managemenl's best estimate of the expenditure required
to settle the present obligation to be settled at a fulure date. The discount rate used to determine the
present value is a pre{ax rate that reflecls current market assessments of the time value of money and the
risks specific to the liability. The increase in the provision due to the passage of time is recognised as
anteresl expense.

P
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NSE DATA & ANALYTICS LIMITED
Notes to financial slatements for the year ended March 31, 2025

Contingent Liabilities and Contingent Assets

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence
of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events
not wholly within the control of the Company or a present obligation that arises from past events where it is
either not probable that an outflow of resources will be required to settle the obligation or a reliable estimate
of the amount cannot be made.

Contingent assets are not recognized. A contingent asset is disclosed where an inflow of economic benelits
is probable.

(o) Employee benefits

(i) Short-term obligations

Liabilities for wages and salaries, including non-monelary beneflts that are expected to be settled wholly
within '12 months after the end of the period in which the employees render the related service are the
amounts expected to be paid when the liabilities are settled. Short term employee beneflts are recognised
in stalement of profit and loss in the period in which the related service is rendered. The liabilities are
presented as current employee benelit obligations in the balance sheet.

(ii) Post€mployment obligalions
The Company operates the following post-employment schemes:
(a) defined benefit plans such as gratuity, and

(b) defined contribution plans such as provident fund and superannuation.

(iii) Employee benefit obligations

Leave Encashment: Liability on account of Leave encashment is provided based on Acturial Valuation
at Balance Sheet date.

Gratuity obligations

The Ultimate Holding Company has maintained a Group Gratuity Cum Life Assurance Scheme with the Life
lnsurance Corporation of lndia (LlC) towards which it annually contributes a sum determined by LlC.
Provisions are made for the defined benelit with respect to gratuity liability based on the present value of
defined benefit obligation as reduced by the fair value of plan assets as per the actuarial valuation
calculation.

Defined contribution plans

Provident fund
The company is registered with Regional Provident Fund office, Bandra, Mumbai, and both the employee
and the employer make monthly contribution equal to 12% of the employee's basic salary respectively in
case of Managing Director, i,4r. Mukesh Aganaral.

Superannuation
superannuation benefits for employees designated as chief managers and above are covered by group
policies with the Life lnsurance Corporation of India maintained by the Ultimate Hodlding Company. The
contribution For the year is reimbursed to the Ullimate Holding Company is charged to revenue. There are
no other obligations other than the annual contribution payable.
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NSE DATA & ANALYTICS LIMITED
Notes to financial statements for lhe year ended March 31, 2025

(p) Earnings per share

(i) Basic earnings per share

Basic earnings per share is calculated by dividing:
. the profit attributable to owners of the Company

. by the weighted average number of equity shares outstanding during the financial year

(ii) Diluted earnings per share

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share
to consider:
. the affer-income tax effect of interest and other financing costs associated with dilutive potential

equity shares, and
. the weighted average number of additional equity shares that would have been outstanding

assuming the conversion of all dilutive potential equity shares.

(q) Rounding of Amounls

All amounts disclosed in the llnancial statements and notes have been rounded otf to the nearest lakhs
as per the requirement of Schedule lll, unless otherwise stated.

(r) Reclassification

Previous year figures have been reclassified / regrouped wherever necessary

CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

The preparation of financial statements requires the use of accounting estimates which, by definition, will
seldom equal the actual results. This note provides an overview of lhe areas that involved a higher degree
of judgment or complexity, and of items which are more likely lo be materially adjusted due to estimates
and assumptions turning out to be ditferent than those originally assessed. Detailed information about each
of these estimates and .iudgments is included in relevant notes together with information about the basis of
calculation for each affected line item in the financial statements.

The areas involving critical estimates or judgments are:

Estimation of fair value of unlisted securities Nole 33
Estimation of useful life of intangible assets Note 3
Estimation of defined benefit obligation Note 27
Estimation of contingent liabilities Note 30

Estimates and judgments are continually evaluated. They are based on historical experience and other
factors, including expectations of future events that may have a financial impact on the Company and that
are believed to be reasonable under the circumstances.
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NSE DATA & ANALYTICS LIMITED
Notes to financial statements for the year ended March 31, 2025

OTHER ACCOUNTING POLICIES

(s) Leases

Effective April 1 , 2019, the Company has adopted lnd AS 1 16 'Leases".

(i) As a lessee
The Company's lease asset classes primarily consist of leases for land and buildings. The Company
assesses whether a contract contains a lease, at inception of the contract. lnd AS 116 deflnes a lease as
a contract, or a part of a contract, that conveys the right of use an asset (the underlying asset) for a period
of time in exchange of consideration. To assess whether as conlract conveys the right to control the use
of an identified asset, the Company assesses whether: (i) the contract involves the use of an identified
asset (ii) the Company has substantially all of the economic benefits from use of the asset through the
period of the lease and (iii) the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-use asset and a
corresponding lease liability for all lease arrangements in which it is a lessee, except for leases with a term
of twelve months or less (short term leases) and low value leases. For these short-term and low value
leases, the Company recognizes the lease payments as an operating expense on a straight line basis over
the term of the lease.

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease
liability adjusted for any lease payments made at or prior to the commencement date of the lease plus any
initial direct costs less any lease incentives. They are subsequently measured at cost less accumulated
depreciation and impairment losses. Right-of-use assets are depreciated from the commencement date
on straight line basis over the shorter of the lease lerm and useful life of the underlying assets.

(ii) As a lessor
Lease for which the Company is a lessor is classified as finance or operating lease. Whenever the terms
of the lease transfer substantially all the risks and rewards of ownership 10 the lessee, the contract is
classilied as a finance lease. All other leases are classified as operating leases. For operating leases,
rental income is recognized on straight line basis over the term of the relevanl lease.

Recent Accounting Pronouncements

lvlinistry of Corporate Affairs ("MCA") notifies new standard or amendments to lhe existing slandards under
Companies (lndian Accounting Standards) Rules as issued from time to time. Forthe year ended March 3'1,
2024, MCA has not notified any new slandards or amendments to the existing standards applicable to the
Company.
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NSE OATA & Ai{ALYTICS LllrllTED
Noles to financial statements for the y6ar ended tlerch 31, 2025

Note 2: Property Plant end Equipment

(Rs. ln lakhs)

Particulals
OFFICE

EQUIPMENTS

COMPUTER
SYSTE -

OTHERS

TELE.
coMiru tcATto

t{ SYSTEMS

COMPUTER
HARDWARE

TOTAL
CAPITAL WORK
IN PROGRESS

Year ended 31 March 2025
Gross carrying amount
Cost as at 01.04 2024
Addilions

Disposals

3,333.72
't,161.34

(6.13)

810.32

3.11

13102
35 75
(0.71)

4,296.54

1,200.20
(6.83)

321.30

878.90

(1,200 20)
Closing gross carrying amount 21.18 4.488.93 813.43 't66.06 5,489.91

Accumum.tod deprocialion
Accumulated depreciation as at 0l April2024
Depreciation charge during the year

Dlsposals

3.60

5.10

1,838 40

850 94

{6. r3)

188.13
't72 E3

130.51

2.27
(0.71)

2.160.64

1,031.14

(6.83)
Closing accumumated depraciation 8.70 2,683.21 360.96 132.07 3,184.95

Net carrying amount as at 31.03.2025 12.78 33.99 2.304.96

Yoar6rd€d 3'l a,ch 2024

Grc3s cafiying amount
Cost as at 01-04.2023

Additions
106

20.42
2 285.26
1048.46

261.00
549.32

131.02 407.91
1,531 59
('r,616.20)

Closing gross ca.rying amount 3.333 72 810 32 131 02 4 296 54 321 30

Accumumted depreciataon
Accumulated deprecialion as at 01 April2023
Depaeciation charge during the year 2.54

1.207.95
630.45

128 43
59.70

129.32
1 .19

1 ,465 76
693.88

Closing accumumated depreciation 3.60 1,838.40 188 13 130 51 2 160 64

Net carrying amount as at 31.03.202{ 17 88 1.495.32 622 19 051 2 135 90 321 30

Capltal woak-in-progre3s - Tangible Assetr
Capital work-in-prcgress againg

Particulars

Capitel worl-in-progre3a Ageang Schedule es on 31.03.2025 (Amount in Rs. takhs)
Amounta in capital work-in-progro3s for. period ot

Less than one 1-2yerr! 2 - 3 ye.rr More than 3 Tolal

(i) Projecls in progress

(ii) Projects temporarily suspended

Paniculars

Capita I -an-prog ress Age i ng Schedu le 31 03. 2024 ( t Rs. lak h )

Amounta in capital wo.k-in-progrc$ for a poriod ot
Less than one 1-2yeaB 2 - 3 years More than 3 Total

(i) Projects in progress 321 30 321 30
(ji) Pro,ects temporarily suspended

\\. cH/

ot
at

21 48

1,805.72 452.17

2.678 34
1,618 20



lntangible
assets under
develooment

Particulars TOTAL

Year ended 31 March 2025
Gross carrying amount
Cost as at 01 04 2024
Additions
Disposals
Transfers

3,601 75 3.601.75

ulosrng gross carrying amount TSU r 3,601.75

Accumumated Amortisations
Accumulated Amortisations as at 01 Aptil 2021
Amortisations charge during the year
Disposals

2,910.43
320.33

2,910.43

closing accumumated depreciation 3,230.76 3,230.76

Net carrying amount as at 3T:OTZOZ5 3703E 37039 -

Year ended 3l Match 2024
Gross carrying amount
Cost as at 01.04.2023
Additions
Disposals
Transfers 1282 10)

3,319.65
282.10

3 319 65
242 10

98 72
183.38

closrng gaoss carrying amount 3,601 75 3.601 75

Accumulated Amortisations as at 01 April 2023
Amortisations charge during the year
Disposals

Accumumated Amortisations
2,442.05

468 38
2,442.05

468.38

Closing accumUmated Amortisations 2,910.L 2.910 43

Net carrying amount as at 31.03.2024 691 32 691 32

NSE DATA & ANALYTICS LIMITED
Notes to financial statements tor the year ended March 31, 2025

(Rs ln lakhs

lntangible assets under development
lntangible assets under development ageing

Particulars

lntangibl6 assets under development Ageing Schodute as on 3,1.03.2025 (Amount in
Rs. lakhsl

Amounts in lntangible assets under development for a period of
Less than one

ygar 'l - 2 yea6 2 - 3 years
MorG than 3

years Total
(i) Projects in progress
(ii) Projects temporarily suspended

Particulars

lntangible assets under developmant Ageing Schedute as on 31.03.2024 (Amount in
s)

Amounts in lnta ngible assets under development lor a period ol
Less than ong

year 1-2yea6 2 - 3 years
More than 3

years Total
cts in rCSS

(ii) Projects temporarity suspenOed

Note 3.'l: Depreciation & Amortisation
(Rs ln lakhs)

For the year
gnded

Fot the yea.
ended

31.03.2024

Property, Plant & Equipment
lntangible Assets
Total

1,031.14
320.33

693.88
468.38 $. cti14

z

31.

'l,351.47 1,162.26

L:UMBAI
5
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NSE DATA & ANALYTICS LIMITED
Notes to financial statements for the year ended March 31, 2025

tNSE Foundation is incorporated under section 8 of the Companies Act, 2013 and intends to apply its profits, if any, or other income in promoting
its objects to carry out CSR activities and any payment of dividend or distribution of profit to its members is prohibited. Accordingly, in the year
ended March 31,2018 an investment in the company has been written down to Re. 1/-i.e. written offan amountofRs 9,999/- by debiting to the
Statement of Proflt and Loss-

\\. cH/
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Particulars
31.03.2025 31.03.2024

Number of
Shares

(in Rs. Lakhs)
Number ot

Shares
(in Rs. Lakhs)

lnvestment in equity instruments (fully pald up)
Unquoted equity instruments at cost
ln Associate Companies
NSE Foundation
Capital Ouants Solutions Private Limited
ln Subsdiary Company
Cogencis lnformation Services Limited

Total equity instruments

lnvestment in bonds
Quoted bonds at amortised cost
Tax free bonds
7.35% National Highways Authority of lndia 11 Jan 2031

7.19% lndian Railway Finance Corporation Limited - 31 Jul2025

Total taxfree bonds

Total non-current investments
Aggregate amount of quoted investments and market value thereof

Aggregate amount of unquoted investments

2,56,59,804

0.00
300.00

14,633.73

1,000
12,410

2,56,59,804

000
300 00

14,633.73
14,933.73 14,933.73

Number of
Units

(in Rs. Lakhs)
Number of

Units {in Rs. Lakhs)

50,000 535.87 50,000

50

535.87 1,075.98

15,469.60 16,009.71

557.35
14,933.73

1.151 86
14,933.73

NOTE 4: NON CURRENT INVESTMENTS

1,000
12,410

535.97

540.01

I
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Non-current bank balances
Fixed Deposit with maturity for more than 12 months

Others
Security deposit

Total

6 Other financial assets (current)

Balances with Statutory Authorities
Prepaid expenses
Other Advances
Unbilled revenue
Capital advances
Total

1 176.26 2 171 .89
1,176.26 2.171.89

6.99 6.99
6.99 6.99

1.183.25 2,178.88

3',t.o3.2025 31.03.2024

2,785.47

296.40

"Earmarked Deposits with maturity for less than 12 months from
Restricted Bank Balances in Escrow Account

s72.38 559.81

80.61

Total 3.953.19 962.56

' Earmarked deposits of Rs. 296.40 lakhs in current year & Rs. 273.81 lakhs in previous year are restricted
and includes deposits towards Central KYC project bank gaurantee.
**Represents amounts transferred in a separate bank account which have been subsequently invested in
deposits with Ilnancial institutions and have been earmarked/ restricted as per the share purchase
agreement in respect of acquisition of Cogencis lnformation Services Limited.

7 lncome Tax Assets (net)

31.03.2025 31.03 2024
lncome Tax paid including TDS (Net of provisions)

Total
454.18 413.64

454.18 413.54

8 Other current assets
31.03.2025 31 .03 2024

3,654.25

298.94

881.95

80.61

3,'110.84
151.79

5.43
2,t01.65

2.20

2,227 .37
116.46

0.97

5,371. 0

s b\
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NSE DATA & ANALYTICS LIMITEO

Notes to financial statements for the year ended March 31, 2025

5 Other financial assets (non-current)

Current bank balanc6s
Fixed Deposit with maturity of less than 12 months at the balance
sheet date
*Earmarked Deposits with maturity of less than 12 months at the
balance sheet date

Others
lnterest accrued on Bank deposits
lnterest accrued on Escrow Bank deposits

(Rs. ln lakhs)

31.03.2025 31.03 2024

48.33

298.94

9



NSE OATA & ANALYTICS LIMITEO
Notes to linancjalstatements tor the yearended Ma.ch 31, 2025

NOTE 9: CURRENT INVESTMENTS

Particulars
31.03.2025 31.03.2024

(in Rs. Lakhs) (in Rs Lakhs)

I

(i)

(ii)

lnvestmenl in bond3
Quoted bonds at amortis€d cost
Tax faEe bonds
7 19% lndran Railway Financ€ Corporation Limited - 31 Jut 2025

Totaltarfree bonds

MutualFunds
Ouoted inve3tm€nB in rfiutual funds at FVPL
Edelweiss NIFTY PSU gond P us SDL lndex Fund 2026 , Drmcl- crowth
NIPPON INDIA ETF Nifly CPSE Bond Plus SDL - 2024
Ad ya Bida Sun Lre Nfty SDL Plus PSU Bond Sep 2026 60:40 lndex Fund
Niopon lndia AAA CPSE Bond Plus SDL ADr-2027 - Djred - Grovrth
KOIAK NIFTY SDL APR 2027 TOP 12 EQUAL WEIGHT INDEX FUND , D ed .
Growth
lclcl Prudential PSU Bond plus SDL 40:60 lndex Fund - Sep 2027
Edelweiss NIFTY PSU Bond Plus SDL lndex Flnd - 2027 - Direct - crowth

Total quoted mutual funds

l,rnquoted inveatments in mutualfunda et FVPL
Axis Money Market Fund - Direc'l - crowth
Adilya Birla Sun Lit6 Money Msnager Fund - Orrecl - crowth
AANDHAN MONEY MANAGER - DIRECT GROWTH
Aditya Birla Sun Lif6 Benking A PSU Debt Fund - Direct - crowth
Adilya Bida Sun Lif6 Shorl Tem Fund - Dir- GroMh
Adilya Bida Sun Life Floating Rate Fund - Direcl- Gro$th
DSP Comorale Bond Fund, Dir - Grow,th
lClCl PrudentialBanking & P5U Debt Fund- Direct- Growth
lolol Prudential Floating lnterest Func, - Dir - Growth
HDFC Floating Rate Debt Fund - Dired, Growth
lnvesco lndia Shorl Term Fund - Dir - Growth
lnvesco lndle Corf,orate Eond Fund - Dired - Grcwth
Nippon lndia Banking & PSU Debt Fund - Direcl - Growth
SBI Savings Fund - Dr€ct, G.owih
SBI Eankjng & Psu Oebt Fund, Direct - GroMh
Tata Money l arkel Fund - Direct - Growth
UTI Floater Fund - Dilecl - Growth
Dsp Banking & Psu Debt Fund - Direcl - Growth
Koiak Corporate Bond Fund - Oirect - cro,vth
HSBC Banking I PSU Debt Fund - Direcl , crowth (L&T)
Bandhan Corporate Bond Fund - Direcl - Gro.rth
Bandhan Banking & PSIJ Debt Fund - Oirecl - Gowth
HDFC Corporate Bond Fund ' Direct , Growth
Kolak Banking & PSIJ Oebl Fund
Tata Corporate Bond Fund - Direct - Growth

Total unquoted mutual tunds

Total cunEnt inveatmonts
Aggregate amount of quoted investments and markel vstue lhereof
Aggregate amounl ol unquoted investments

50 535 11

535.11

56,24,015

1,15,57,550
98,89,3'r1

99,13,9,$
77,88,000

1,17,52,784

719 64

1.403.70
1.181.84

55.24.016
4,60.000

1 15.57.550
98 89.311

99 13,943
77,88,000

1,17,52,744

667 71

552 99

1 299 96
1.093 29

1,100.93
474 20

1,323.50

6,878.68 6.912 68

14,O52
2.22,573

'r9,12,133

12.42459

10,74,215
59,046

2174, 2
30,156
31.272

22.562
7.965

98,502
16 A7.722

9.661

45 38 747
33 76 971

32.74 417
6.19 793

44.27 756

19a 97
818 34
818 40

624 72

358.51
267.30

1 .393 27
1,158 50
1.040.76

734 26
375 67

1 510 14
41231
37173

878 37
437 12

1 .064 24
41274
596.83

68.351
'19.22.796

1.13.288
65 13.179
17 05.190

3 71,503
2718,362

30 156

4,854
20.41,160
10.02,590

22,562
5.744

98,502

9,661
41,93,231
u.42 433
33.76,971

u1 52
1.037 89

613 55
773 49

13,858.21 12.904.93

21,272_00 19.817 61

7.381.93
13.858.21

6.912 68

12 904 93

1,\ cHt
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Number of Unrls

1.193 76
947 _27

1,432_48

234 40
888 36

366.42
956 03
524 U

1.548 26
1.271c/
1 .067 75

146 51

396 00
405 46
673.49
250 87

1,404 06



NSE OATA & AITALYTICS LIMITEO
Not6 to financial 6t temen$ for the ysarend6d M.rch 31,2025

(Rs ln akhs)
10 Trade roceivabl€s

3r.03.2025 31 03 2024
Secured. consrdered oood

Unsecured. consrdered good

Receivabtes from related parrres (neo (Refer nor€ 26)

Less Eroecled c.edil loss

Total

1,653.80 3,641 13

1.99
1,553.60 3.6E3 12

1,653.E0 3.663 12

Trad€ Receivables Ageinq Schedu le aB on 31.03.2025 (Amount in RE. lakh3)
Outstanding lor f ollowinq poriods from due date of payment

1-2 y6ar! 2-3 yeara

( ) Und,sputed T.ade ee,vabl€s - consrd€red o@! 1,645.7.1 6.13 1.93 1,653.80
(ii) Undrsputed Trade Re€eivables - considered doubtlul
(iii) Disputed Trade Recevables, consldered qood
(v) Displted T.ade Recervables - considered doubttut

Agelng Schedul6 !3 on 31.03.2024 (Amount in Rs. ra*hs)
Outstanding tor following p€riods lrom due dat€ of payment

6 month3 - 1
Total

(i) Undispuled Trade receivables - considered oood 3 662 62 806 438 749 057 3,583.'r2
(ir) Undrspuied Trade Receivables - consdeGd doubttut
(rir) Dispuled Trade Rec€rvables, considered qood
( v) Orsputed Trade Rec€rvables - consdered doubdut

'l'l Caah and c..h.quiyal.nt!

Balances with banks: in curr€nteccounts

Total

12 Bank balanc.t otnar Ol.n Carh and Cah aqulvalenta

wilh matunty bss Iran 1 2 months at the balenc6 6h€et dste

Tot t

31.03.2025 31 03-2a24

4.86 124 78

2,714.A5 124 78

31.03.2025 3'1 03 2024

\t. cfl/

2-3 years
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NSE OATA & ANALYTICS LIMITED

Notes to financial stalements tor the year ended March 3't, 2025

13 a Equity Share Capital

Autho.ised
1 ,30,00.000 (Previous Year 1,30,00,000 ) Equity Shares of Rs '10

each.

lssued, Subscribed and Paid-up
90,00,000 (Previous year 90,00,000) Equity shares of Rs.10 each
fully paid up

NSE lnvestment Limited

Shares held oters at the end of the

(Rs. ln lakhs)
3 t.03.2025 31 03.2024

1,300.00 1,300.00

900.00 900 00

Total 900.00 900 00

Tems and rights attached to equiv shares
(1) The Company has only one class of equity shares having a par value of Rs 10 per share. They entitle the holder to participate in dividends
ln the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, atter
daskibution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

(2) The Board of Directors, in their meeting ol lonl17,2025. proposed a dividend of Rs 137.25 (previous year Rs. 110) per equity share. The
dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting.

(3) The Board of Directors, in their meeting ot Ntil25,2024, proposed a dividend of Rs 1 10 (previous year Rs. 102.40) per equity share which
has been approved by the shareholders at the Annual General Meeting held on July 1, 2024. The total dividend paid during the year ended
March 31, 2025 amounts to Rs. 9,900 lakhs.

Reconciliation of equity shares outstanding at the beginning and at the end of the reporting period

As at
31.03.2025

Number { in lakhs

Balance at the beginning of the year
Add lssued during the year

Balance at the end of the year

90.00 000

As at

31.03.2024

Number a in lakhs

900.00 90.00.000 900 00

90,00,000 900.00 90.00.000 900 00

Details of shareholders holding more than 5% share in the Company (No. of shares )

31.03.2025

No.

3't.03.2024

NO,

90,00,000.00 90 00 000.00

Details of shareholders holding more than 5% share in the Company (% sha.eholding )

31.03.2025

% holding
31.03.2024

% holding

1000/, 100%

it

iUM;QAl
z

As at 31.03.2025 As at 31.03.2024Promoter Name

No. of Shares of total shares No. of Shares % of total shares
NSE lnvestmenl Limited - Holding Company 90.00 000.00 100v. 90.00.000 00 1000/"

NSE lnvestment Limited

('



NSE DATA & ANALYTICS LIMITEO
Notes to financial statements for the year ended March 31, 2025

Note 13 (b) : OTHER EQUTTY

Rs. ln lakhs

Capital Redemption Reserve:Company has created Capital Redemption Reserve out ofGeneral Reserve in FY 2015-16 on
account of Buyback of own equity shares as per requirement of the Companies act 20.13.

\\. cH/ t4

.Y

c,

Reserves and Surplus Total
Particulars Capital

Redemption
Reserve

General reserve Retained
Earn ings

Balance at the Aptil 1,2023
Profit for the year
Other Comprehensive lncome
Transaction with owners in their capacity as
owners
Dividend paid (lncluding dividend distribution tax)

300.00 2,792.08 36,938.60
11 .05E.42

(1.6s)

(9,216.00)

40,030.68
11,058.42

(1 65)

(9,216.00)

ealance as at March 31, 2024 300.00 2,792.08 38,779.37 41,871.45
galance at the Aptil 1,2024
Profit for the year
Other Comprehensive lncome
Transaction with owners in their capacity as
owners
Qlyidend paid

2,792.08 38,779.37
13,720.47

4.40

(9,900.00)

41,871.46
13.720.47

4.40

(9 900.00)
Balance as at March 31, 2025 300.00 2,792.08 42,604.25 45,695.33

i/UMBAI
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NSE DATA & ANALYTICS LIMITED
Notes to financial statements for the year ended March 31,2025
14 lncome & Oeferred laxes (Rs ln lakhs)

31 03 31 03 2024
(a) lncome tax expense

Paniculars
lncome tax exDense
Currcnt Tax
Currenl tax expense (t)

Shon Provrsion for eadrer years
Defarreel Tax
Decrease / (increase) in defened tax assets (ir)
(Decrease) / inc.ease in defer€d tax liabitrties (ii,
Adlustment in other equity or @tained earning (iv)
Total deterred tax exp€nse/ (benoflt) (v)=(ii)+(iiiI+(iv)
Total lncome tax oxpens*' lvi)= (i)+(v)

4.410.00 3,444.00
( 1.64)

22.15
134.79

(29-71')

236.00

156.93
,l 566

'This excludes nel deferred tax expense/(benefit)on other
comprehensiveincome (vi)

b) Reconciliation ot tax expense and the accounting p.ofii muftiplied by lndie,3 tar rate:

246 29

3 648 65

Particulars
Profit before income tax expense
Tax rale {%)
Tax at the lndian Tax Rate
Tax etlect ofamount3 which ara not deduclible/(taxable) in
calculetinq taxable income
Drv dend income
lnterest on tax tee bonds

Expenditure related lo exempt incorne
Net (gain)/loss on financEl assets mandatorily measured at bir
Amorlisation of Premium on cowDebt Sec.
(Profit )/ Loss on sate ol investments tared at other than Statutory
rate
Expenditure on CSR actrvities
Speoic Tax deductrons
Others
lmpact of Reduction in tax rate on defered lar
Short provision tor tax forearlleryaa6
lncome Tax Expense

Notes

31 3103.2024
14,287.40

25.1@o/.
4.602.57

14.707.O7
25.1680/o

3,701.48

(18.30)
2.61

(18 30)
2.63

1.24
(69.s0)

1.21
(54.35)

60-72

i2.441 (34 77)

( 1.64)
4 566 93 3 648 65

c) Deferred tax liabilities (net)
The ba ance compases ternoorary d ffercnces attri eto
Paniculars 31.03.2025 31 03 2024

Oeferred income tax assels
Others 1011 33.74
Total tax assets (a) 10.1 1 33.74

Oeterred incomet x liabilities
Property. plantand equipment and investrnent prof,erty

Farr Value lhrouoh oroft and Loss
49 17

703 80
tax I 7 14_12

rred Tax

Detered tax assets
d) Movement in deferred tex assets

Provision for leave
enc€shment

Financial asset Actuaial Gain /
through Fair (Loss) through

value through OCI
P&L

Others Total

At I April2023
Charged/(credited)
- to prolit or loss
- to other comprehensive tncome

At 31 March 2024
Charged(credited)
- to profit or loss
- to other comprehensive income

At 3l March 2025

298

0s5

050

2971

3.48

2911
055

30 21 33 74

(1 48)

(2215) 12215)
(1 48)

2.05 806

I(.l

1r. cfli

10.11

52 39

45 11

I.,4UMBAI
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NsE OATA & ANAI.YTICS LIMITEO

Not9. to fin.nci! I .t remcnl! for tn. vo.r.nd.d M.rch 3t,2025
el Movemont in d.femd tar llrblllties

At1April2023

lo olher @mprehensive ncooe

to olh6r comDrehensive rn@me

At 3t M.rEh 2025

PAL
oct

1711

(27 94)

30102

263 93

378 t3

236 00

61.413

(4 06) 138 35 13l,79

45.11 703.80 7,18.91

l5 PrcvBion (non curent)

l6 Prcvision (cunentl

17 Tr.de ory.bl.s lcurrcnt)

31.03.2026 31 03 2021
Employ.. b.n.ri6 oblig.tion
Pbvlslon tor g.atuity (Nol6 27) t7.00

235.17

a7 28

169.22

Emplov.. b.n6ltt3 obliq.tlon
ProlisDn for sr.tuiv (Note 27)
Provsion for eave encashment

1.21'
21.47

2rl.St

10.91
35 86

128 a5

3r.0!.2025 31 03 2024

175?1

31.03.2025 31 03 202,4

31.03,2025 31032024

___________lz

31.03.2025 31032024
335 25216

252 36

31.03.2025 31 03 202a

(i) lotal outslanding dues ot micro enierpris€3 and smatl

(i) iocal oulslandrno oucs ol uednors o'ler u|!n micro
enterFses and snail entean*s

(i ) Irad. payabtes Io er.ted patues {r6ie. mre no 26)

6r.l!

571_74

4,0rL.!0

28 33

1.335.64

1,796.89

4,685.51 3,160 86

Ageing Schcdul..6 on 3t.03.2025 {Amounr in R3. rakhsl
lollowang poriods froh due date ol paymonl

{,)MSME 61 88 61 88
2.50

'1.611.77
389 4.85 0.62 4.623.63

(iii) Dispured Dues. MSME
llv) Orsolred Oues Others
TOTAL 2.50 a 573 65 3.89 435 0.62 4.685.51

TEdo Pav.blo Agoing Sch.duto I on 3t.03.202t (Amounr in tu. hth6l
lolloeing period31106 du6 date ofpayment

(r) MSME 28 33 28.33
3 132 53 3,132,53

Oues MSME

TOTAL 3,160.86 3160.86

ll Olh.r tin.ncl.l li.biliti.! lcun nt)

Paysble to Cooencts Sharehotder {Note 3a)

tg lncodot r li.biliirB {n O

lncome T6x liabilities (Net ot Advances)

20 otn . cunrtr! ri.biliti..

8o0.t7
3t5.19

713 0.1

214 09

t iuiteAt
z

Slatulorv.,u6s Dayable
Advanca lrom @stomers

Tot l _ r.!2!.11_______ 11

o\

Nole h lh6 previous yoar h6 Company has .tscl€d to exerci$ th6 opton ol s lowr ter rato p,ovidod und6r Secron 1 15AAA of the hcom€ li! A.1, 1961. as
inlroduced byrhe TaGtion hws (Am6dmen0 Ordinance.2o1g p€cordingv $e Company has.e.ognised prcvision ior income rax and detoned tar assers basis
the rale prescnb€d in lhe said sect on "

25!.t7 256 50



NSE DATA & ANALYTICS LI]'ITED
Not6s to financial statemonts for ths year endod arsh 31,2025

2l Revenue from opeaations

Sale of services
Online Dalafeed Service Fees

Sale of Data
KYC Regrstralion Agenry fees
CKYC lncome
Analytical Producls
Fixed lncome Valuation Services
Total

22 Other income

lnterest ancome from financialassets at amortised cosl
lnterest lncome on Bank Deposats

Net gain on sale offinancialassets mandatorily measured at fair
value through proflt or loss
Net fair value gain / (loss) on llnancialassets mandatority
measured at lair value lhrough profit or loss

Penalty income

Miscellaneous lncome

Net foreign exchange gains
Total

23 Employee Benefits expenses

24 Other Exp€nses

Reparrs & Maintanence - Computers
Helpdesk Charges
lnternet Charges
lT l\,!anagement & Consultancy Charges

lllanaged Datacenter Hosting Service Charges

Space and lnfrastructure usage charges
Professlonal Charges
Data Subscription Fees

Eleclricity Charges

Director Sitting Fees

Travelling Expenses
Telephone Expenses

Sofrware Expenses

Outsourcing Charges
Procrssing charges
Logo Expenses

A!ditors' muneration
- Audil Fees
- For Other SeNices (Limited Reviews)

Corporale Social Responsibility Expenditure (Note.36)

Other Expenses

Total

For the year ended
31.03.2025

Fot the Wat
ended

31.03.2024

(Rs rn lakhs)

24,63/..73

1,759.95
276.08

5,423.50
56.30

379.26

19.836 63

570 74
194.50

5 182.52
45.97

337 26
32,529 2 762

For,he year ended
31.03.2025

For the yeat
ended

31.03.2024

67.60

300.74

270.9s

67.90

132 48

251 59

1,288.86 1 .293 46

8.25

2E.31

559.51

2.03

542
39A.42

2,521.22 2.151.70

For the year ended
31.03.2025

For the yeat
ended

31.03.2024

1,288.43

327.66

63.10

762.68

333 60

28.02

9.20 1.124.30

Fot ahe year ended
31.03.2025

Fot the year
ended

31 03.2024

296.72

99.64

316.66
't,738.88

235.57

310.95

131.27

19.01

25.18

12.50

62.25

1E0.63

266.26

24.s7

16.09

325.30

403 90

146 28

612.86

1,'130.87

220.97

124.92

446.90

16.61

82.07

15.00

27 60

153.55

19.46

106
261 68

325
2.56

20a.17

57 30

4 78.12 4,156 23

Deputed Personnel Cost

Salaries, wages and bonus
Contrabution to providenl and othgrfund
Total

3.25

2.40

24't.27

15s.32

,ffi
;( uuvant )6)
'(fu\-'d



NSE DATA & ANALYNCS LIMITEO

Notes to financial statements for the yearended March 3'1, 2025
25 Operating segments are repo(ed rn a rnanner consislentwith the internalreponing provided lo the Chief Operathg Decision

Itlaker ('COD[,{")of lhe Company TheCODM who rs responsiblefora localrng resources and assessing p€rtormance ofthe
operating segments. has been rdenttred as lhe Managrng Dueclor and CEO olthe Company

The Company rs primarily engaged n the busness ol dissemination of data (Datafeed) lt atso acts as SEB|regtstered KYC
regEtralron agency (KRA). NSE Dala-KRA was appornled as an Appllcalron Service provde. for Cenlral KYC Registry
initialed by Central Registry of Securilisation Assel Reconsl,.uction and Secunty lnteresl of lndla (CERSAI). The prolect aims
lo consolidate and validate personal identity data and gene.ate Unique KYC lO forclienls and rnake itavailade to the
complete financial services induslry. Segmenial informaiaon on the basis ot above mentioned operations as per lndian
Accounting Standard (lnd AS)108 'Operal,ng Segm€nts' is as below :

NSE DATA & ANALYTICS LIMITED

STATEME}IT OF SEGMENTAL INFORI ATION FOR THE YEAR ENDEO MARCH 31,2025

(Rs in lakhs)
3l-03.2025 31 03 2024

Segment Revenue-

Dalafeed

CfiC
Others

Total

Segment Rerult.
Datateed

CKYC

Olhers
Total

Profit Before Tax

Taxes

Net Profit After Tax

Segment Liabllitles
Datafeed

CKYC

Others

Unaliocaied

Total

Capital Expenditurc
Datafeed

CKYC

Olhers

Total

Depr€ciation
Oatafeed

CKYC

Olhers

Total

27,047.O5

5,423.50

655.34

20,859.61

5.1A252
531.76

33,125.89 26.573 89

14,208.81

3,089.72

(939.36)

10 626 64

3,070 93

(735 9s)
16,359.20 12 961 6{

Unallocable lncome (net ol unallocable expendature)

14,247.44

4,566.93

13,720.17

14.707.O7

3.648 65

11054.42

31.03.2025 3103.2024
Segment Assets
Dataleed

C KYC

Others

Una localed

Total

'l,200 27

2,901 46

224.O3

50,418.98

3.165.25

3.257 29

409 10

41.851.38

54,74€.74 48.683.62

609.52

275 46

11114
7.',156 29

2,707 12

621 A0

43 19

2,540.O4

8,152.4'l 5.91216

1,200.20 1900.31

67414
444.93

232 06

1,35',t.47 1 162 2A

Revenue from eKernal customers (Dalafeed Segmenl) 31.03.2025 31 03 2024

17%

a3%

19%

a1%

000/o
\1. ct{lIl

s
9 i,iutiSAl

lndia

outside lndia

100%

1,928.20 1.745 43

380 21

819 99

888.85

606.06

405.40

366.84

490 08

305.34



NSE DATA A ANALYTICS LIIIITED
Notrs to linrncial atatementa for th. ye.r endad lrch 31 , m25
26 ln comphance with lnd AS 24 - 'Related Pady Disclosures", as notrfed uoder Rule 3ofthe Companies (lndian AccouDtjng Slandards)Rules 2015

and Companies (lndian Accountng Standards) Amendment Rules, 2016 the required disclosures are given in the liable belowl

(al Names ofthe.elated panies and related party relalionghips
Sr.

Related Party Nalure of Relalionship

Natonal Slock Exchange ol lnd a L mited The Ullimate Holding Company

2 NSE lnveshenl Limrled Holding Company

3 Cogencis lnformatron SeNices Limited Subsidiary (w e f 21.01 2021)

Capital OuantB SolulDns Pfivale Lifiited Aisooate (w e f. 26 02 2021)

5 NSE Cleann! trmiled Subediary of Ultimate Holding Comp€ny

6 NSE lndrces Lrm(ed Fellow Subsidiary

7 NSE lnlolech Setuices Lrmrted Fellow Subsid ary

8 NSEIT Lrm(ed Fellow S!bsid ary (!pto September 27 2024)

I NSE lT (US)lnc Subsidiary of Fellow Subsidiary (upto September 30. 2024)

10 Aulas Cybersec!fity L mted Subsrd ary of Fellow Subsrdiary (upto Seplember 27 2024)

11 Natonal Secunties Deposrtory Ltmled Assocrate ofthe ultimate Holding company

12 BFSI Sector Skill Council ol lndia Assocrate ofthe ulumate Holding company
13 Power Exchange lndia Lrmit€d Assooate ot the Holding Company

Prolean ecov Technolo€ies Lrmited (formerly known as NSDL e- Assooate of the Holdlng Compeny

15 NSDL Dalabase Managemenl Lmited Subsrdiary ol Associate ofthe ultimate Holding Company

t6 Markel Srmpl(ied lndla Lim[ed Assooale of the Holdrng Company

17 Rec€rvables Exchange Of lndia Limited Holding Company's Assoclale

18 NSE Academy L mrted Fellow Subsidlary

1g NSE IFSC Lim(ed Subsidiary of Ultimate holding company

2A NSE IFSC Clearing Corporation Lilnited Step down Subsidiary of Ultimale holding company

21 NSE Foundatron Subsidiary of Ultimate holding company

22 Ta entspr nt Pnvale L mited Fellow Subsidlary's S!bsidiary Company

23 Talentsprinl lnc Ultimate Holding Company'sSubsidiarys Subsidiarys Subsidiary's Subsdlary
Company lw e f 2911-2021)

24 lndian Gas Exchange Limled Holding Compan)/s Associate (w.e f March 16, 2021)

25 CXIO Technologres Pnvale Lim ed (Cloud X) Fellow Subsidiavs Subsidiary Company
(upto September 26. 2024)

26 lndia lnternalonal Sulloo Hodrng IFSC Lld ult.Fate Hold,T company sAssocrale conpaly
(w e fJune 04. 2021)

27 lndra lnternatronal Bullion Exchange |FSC Ltd ultimate Holding Company's Associate Company s Subsidiary Company (we f
Augusl lT 2021)

2A NSE Adm nrst6tion and Supervrsron Lim(ed Subsidiary of Ultimate holding compa.ry (w e.f January 9. 2024)

29 NSE SLrstarnabilrty Ratings & Analltics Lrm(ed Fellow Subsidiary's Subsidiary Company (w.el March 30,20221)

30 Mr Mukesh Agarwal xey Management Personnel (lt anaging Directo0 (upto March 31 2025)

3l Key Managemenl Perconnel(upto July 15 2024)

32 Mr Piy!sh Chou.asra Key Management Pelsonnel (Director w e f Jan\ary 25 20241

33 [,lr i,,lan sh Gupta Key Management Personne(upto October 19,2024)

34 Mr Neeral kumar Gupta Key Management Personne (Directorw e I Aptl 25 2A24)

Key Management Personnel (Drlectorw e f April25 2024)

36 Mr lan de Sou2a Key Managemenl Personnel (Additional oirector w e I July 27 , 2A24)

Mr Shhalad Dhakkate Key Management Personnel (Addrtional Director w e f November 13 2024)

38 Key lvlanagement Personnel(upto February 1 2024)

o

i)

\\.

1

37
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NSE DATA & ANALYTICS LIMITED

Not s to financhl .t{amonts for the vcar andad Ulrch 31 . 2025
(b) Related ParV trans6cfions

(Rs. rn Iakhs)

Name olthe R6lat.d Party & Nature ot Transacttons Yoar €nded 31.0!.2025
31 03 2024

Netlon.l Stock Erchanoe of lndia Llmh6d

Stalt Deoulanon
330 1421

SFce and hiiastruclure usaoe 312.61 52 7A
Online Dalai.€d Servrce Revenue Shannq 9.800 20 T 924 07
Trademarr-7Looo Roy3tty lees 383.85 308 78
Other Rernbursemonts (includinq tax payments) 27.62 49 66

143.96 141 60

KRA & Sa e of hrsioaca data 1.30 2A 9t
C os nq balance (Cred lYoebil (3,120.30) (].187 08)

Cogenci3 lnlormatlon Services Limttad

Datafeed servre F6es
Onlrne 16i.96 152 19

Fxed rncome valuat on Service 100.30 94 40
Re mbursemeni ol expenses 618
Advanco received for Online Dataleed Soryico Fess
Advance receiwd lor Fixed income valualion servic€

Daa Subscri9tion Fees
10,11 751

Advance pard lor Subsqption Fe€s 261
Closina barance (Cledilyoebit

NSE lT Lidlt8d

lT Managemeni Consurrancy Charges A Sratus AMC Oevetopmenl
4't1.Ol 585 82

Closinq balanc€ (Credii)/Debit t30 681 (151 65)

NSE lndices Lrmited

Oata Subscnpiron Fe€s / Revenue Shanno
641.92 531 88

Reimbur!€nent Pald
D€pdation

31a.l 1,409.34 959 67

Other Expenses (including space & inka usagc cosi and iaxes)
39.49 '173 07

Online Oaial€ed S€rvic€ Fees
101.60 97 85

Prepad Onlrne Dataleed Service Fees
Fixed rncome valualio. s€rvice fees 82 60 82 60
Preoard Frxe! rncoma valuation servEe le€s
Reimbursem6nts R6caivad
Recovery ol omployees salary lincludrng 500,6 of CEO Salary)

342 21 253 2-l

Other Expenses I ncluding space & nlra usage cosl and raxes) 5.215 15 79

Closinq balance (C.editYoebii (706.53) (451 60)

NSE Sust ln.billty Retinos & An.tytica !tmit.d
ReimbuB.man!! P.ld:
Oepulalion

Stafl 31.27

Closing balance (Crcdil)/Oealt 122.O1\

NSE IFSC Limiled

Online Dataleed Setuice Revenue Shanno
470.52

Ciosino balance (Credil YOebii (147.80)

\\. cH/ l.i.

I 1. "^...1
o
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NSE DATA & ANALYTICS LIMITED

Notes to financial statements for the r ended March 3l 2025

As the liabilities for defined benefit plan are provided on actuarial basis for the Company as a whole, the amount
pertaining to key managerial persons are not included.

1I. CBi

IiUMSAI

NSE lnvestment Limited
Dividend Paid 9,900.00 9,216.00

NSOL Database Manaqement Limited
lncome - KRA fees 3.98 6.05
Expenses - KRA fees 3.62 022
Closing balance (Credit)/Debit (0.65) 199

Protean eGov Technologies Limited
(formerly known as NSDL e-Governance infrastructure limited)

Expenses - Fees & Subscription Exp 3.'t4
Closing balance (Credit)/Debit

National Securities Depository Limited
Expenses:
Annual Custody Fees

0.27 027

Closing balance (Credit)/Debit

Aujas CybersecuriW Limited
Expenses: IT lvlanagement & Consultancy 75.72 21.75
Closing balance (Credit)/Debit (16.91 ) (6 35)

NSE Foundation
Payment of contribution to CSR activities 241.27 208.17

Mr. Vi.iay Karnani
Director Sitting Fees

Mr. Manish Gupta
Director Sitting Fees 4.75 9.2 5

Mr. Neerai Kumar Gupta
Director Sitting Fees 7.75

Mr. Mu kesh Ag rawal
Gross Remuneration including allowances, non-cash perquisites
and contribution to Provident Fund and Superannuation Fund etc

335.77 249.40



NSE Data & Analytics Limited
Notes to financialstatemenb for the year enaled 313t March 2025

Note 27: Employee Benefits

( ) Provrdenl Fund: Ourjng the currenl year the compeny rs rcgistered wth R€gional Provrdenl Fund Office, Band€, Mumbai and both the 6mployee and the emptoyer
make monlhly contribulion equal to 12% ol the employee s baslc satary €speaively

(D Sup€rannuetion Superannuation benelSls for employees designated as chief managers and above arc covercd bygoup polioes with the ttle lnsurance Corporalion
of lndia maintained by the Hodlding Company The contributon ior lhe year is reimbursed to the holdang company is chargd to revenue There are no other
obligations other than the annual contibution payable.

value of plan ass€ts as per the acluarial valuation calculation.

(iv) Leave Encashmenl : Llabrlrty on account of Leave encashmenl is provid€d based on AcfunA Vatuatjon at Ealance Sheet date

(v) Short lem employee benefls are charged to revenue in the year in which the rctated service is renderod

Provision

Long - term Short . term

Provi3lon for employee bonellta
Provision for Leave Travel allowance

Provision for gratuity

Provison for Leave enc€shmenl

31.03.2025 3t.03.m24
(R3. ln lakhs)

31.03.2025 31 03 2024

(R.. ln l.khs)

3.96

10.9t

35.86

.!7 00 87 -2A

't7.00 25.91 50 73

Diacloaure unclet lndian Accounting Standad 19 (lnd A! 19) on Employee Bene-fft a3 nollllod under Rule 3 o, the Companies (lndi.n Accounting
Standrrda) Ru les, 20i5 and Companl6 {lndian Accoundng Standada) Amendment Rul€r,2016.

Deflned gonofit Plan :

Provident Fund: Company has conlributed Rs 17 4gLakhs lPrevious year Rs 17 61 Lakhs) to^6rds Provident Fund and Rs O 58 takh (Previous year Rs 0.68 takh)
towerds pensron fund during the year ended March 31. 20251o Emptoyee Povident Fund Organrsaton

Graturly The company povides tor gtalufiy ior employees as per Paymenl of Gratuly Ac1. 1972 Employees who are in contlnuous serMce for a penod of 5 years
are eligible lor gratuity, The amounl of Gratuity is Oayable on retirementtemination of the emplyees las! drawn basic salary per month mu[iplied tor lhe number of
years ol service The gratuity plan is a non funded plan and the company makes prcvision on the basrs of Actuarial Valuation

A Balance Sheet (Rs ln lakhs)

The amounts recognised in th6 balance lheel.nd tlle movemonB in the net defined benollt
obligaUon over the yeararo aa rollows:

Current Year
31.03.2025 31 03 2024

Liability atthe beginning olthe year 98.19 lt 35

lnteresl cosl 7.06 572
Curent SeMce Cost 1214
Llabrl[y transfefied

Benetits Pard (92 87) (1 59)

Acluana (Ga ns)/Losses oll Ob gatrons - Due to Change n
Demographrc Assumpttons

Acluarial(Gains)/Losses on Obligations - Due to Change in
FinancialAssumgtions

081 063

Acluadal (Gahs)/Losses on Obligations, Due to Experience (6 69) 395

Liabality at the end ofthe year 18.29 98 19

D

a)

b)

(i)

(ii) The amounb recognised in tho balance sheet end the mov6menE ln tho fair value ol plsn
assets over the year are as followa:

CurrcntYoar
31.03.2025 31.03.2024

FairValue of plan assets at the b€glnning of the year

lnterest lncome

Expected retum on plan assets

Conlnbutons

Transfer from olher company

Benefils pard

Actuaial (Gains)/Losses on Obligations - Due lo Change in
Fjnancial Assumptions
Fair Value of plafl assets at the end of the year

\\. clr/ t",

9

./i
O\7

2.75

1.29

21.47

87 28

1179



(iii) The n€t liability diBclo3ed .bove relates to lunded pl.n. .re as follow.:

31 0! 2n?5 31 03 2024
Far' value ot pla. assels as ar the end d the yea-

Llabirty as at ih€ end of th€ year (18 29) (9E 19)

Not (liability) / assat {1E.29) (9819)

(iv) Balance Sheet Roconciliation

31.03.2025 31 03 2024
Opening Net Liability 98.19 77 35

Expenses Recoonized in Stalem€nl ol Profrt or Loss 18 A5 17 86
Expenses RecognEed in OCI (5 88) 458
Nel (Liabilily)/Assel Transfer rn

(92 87) (1 59)

Employers Conhbution

Amount recogni3ad in the Balanco Shoet 18.29 98 19

(i) N€t lnterest Cost for Currert Psriod

31.03_2025 31.03.2024
746 572

Nst lnterest Cost lo. Currsnt Period 7.06

(iil Erpen3e3 recogniG.d in ti!. St tem€nt ol P.ofn & Lo.3

3t 03 202s 31 .03 2021
Cu(ent Serv ce cost 11 79 1214
Net lnterest Cost 706
Erpans8 racogni3ed in the Statem.nt of Profit t Lo!! 18.85 17 86

(iii) Expons$ recognilod in the Other ComprsheBiv6 tncome

31 03 2025 31 03 2024
Erpoctcd relum on pl6n ass€ls

Acluand (Gain) or Loss (5 88) 456
Not (lncome)/Erpen3e for the Poriod R.cognlzed ln OCI {5.E6) 458

Fairvalue of plan a$ets at the B.lanc6 Sh.€t D.te tordofinod bon6lt obltgation3

31.03_2026 31_03 2024
l!!urcr Managed F!nds

Sonsitivity Analy6i3

31.03.2025 31 03 2024
Prqected Benellt OBpation on Cun6nt Aslumpiions 18 18 96 19

Dalta Effect of +1% Change in Raie ot Drlcounting (145) (3 05)

D€lla Effect of -1% Change in Rat€ of Oiscounting 171 334
Delta Effect of +1% Change in R6te of Salsry tncrease 163 322
DelU Effecl of -1% Chsnge in Rate of Salary lnc.easc l't 42) (3 00)

Oeha Eltect of +1% Change in Rate ol Emptoye€ Tumover (0 45) (0 53)

Oelta Etr€d of-1% Change in Rale of Emptoyee Tumover 051 058

Projected Benefit pay.ble in Futuro Y6.G from the d.ts
3't.03 2026 31 03 2021

129 1091
146 10 52
169 1A 47
164 69 85
158 153

Sum of Years 6 to 10 718 593

Sagniticant actu.rial a3sumptionB .r. .3 follows:

Curent Yoar
3t 03 2015 31.03.2024

6 65%
Rate ol Reiurn on PIan Assels NA
Sa ary Escalaton 10 00% l0 000/0

12 00% '12 00%

c

o

tr. cH/D

s

cc

B Stat6mentof Profit & Loss

E
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NSE DATA & ANALYTICS LIMITED

Notes to financial statements for the year ended March 31, 2025
28 Earnings per share

Profit attributable to the equity holders of the company used in

Profit for the year

Weighted average number of equity shares used as the
Earnings per equity share (basic and dilutod) (in R6.)

29 Capital and other commitments

Estimated amount of contracts remaining to be executed on capital
account (net of advances) and not provided
Other Commitments
Tota I

30 Contingent liability:

lncome tax matters

Goods & Service Tax matters

Total

31 Expenditure in foreign currency:

Traveling expense
Fees & Subscription

Sponsorship Fees

Software Expenses

Business Promotion

Total

32 Earnings in foreign exchange :

(Rs in lakhs)

31.03.2025 31.03.2024

13,720.47

90,00,000.00

1',t ,058.42

90,00,000.00
't52.45 122.87

31.03.2025 31 .03.2024

179.94

1',18.62

3'14.49

28.56
298.56 343.05

31.03.2025 31 .03.2024

1,360.75

24.20

1 ,483.17
24.20

1,384.95 1 .507 37

31.03.2025 31 .03.2024
53.13

25.91

42.63

19.10

12.30

27 .14

0.535.4',1

'127.O8 s9.07

3',1.03.2025 31 03.2024
Online Datafeed Service Fees

Total
22,364.97 16,778.08

?2,361.97 16.778.08

1I. Cti

I



NSE Data & Analytics Limited
Notes to financial statements for the year ended march 31, 2025

Note 33 - Fair Value Measurements

(Rs. ln lakhs)
(i) Fair Value Hierarchy:

This section explians the judgements and estimates made in determining the fair values of the financial instruments that
are (a) recognised and measured at fair value and (b) measured at amortised cost and for which fair values are disclosed
in the financial statements, To provide an indication about the reliability of the inputs used in determining fair value, the
Company has classified its financial instruments into the thr€e level prescribed under the accounting standard, An
explaination of each level follows underneath the table.

Financial Assets and Liabilities measured at Fair Value -
recurring fair Value measurements Al31 liat,2024

Notes Level I Level 2 Total
31 MaL 2024

Financial Assets
Financial lnYeslments al FVPL
lvlutual Fund - GroMh Plan 9 19,8'1 7.61 19,817.61

Total Financial Assets 19,817.61 19,817.6't

Assets and Liabilities which are measured at Amortised
Cost for which - recurring fair Value measurements At31
Mar,2024

Notes Level 'l Level 2
Total

31 Mat,2O24

1,075.98

3,134.45

'1,075.98

3,134.45

Total Financial Assets 4,210.43 4,210.43

c

\I
U

o\cc

Financial Assets and Liabilities measured at Fair Value -
recurring fair Value measurements At 31 Mar, 2025 Notes Level I Level 2

Total
31 Mar,2025

Financial Assets
Financial lnveslmen/s at FVPL
lvlutual Fund - GroMh Plan 9 20,736.89

Total Financaal Assets 20,736.89 20,736.89

Assets and Liabilities which are measured at Amortised
Cost for which - recurring fair Value measurements At3l
Mar,2025

Notes Level 1 Level 2
Tota I

31 Ma\2o24

F inanc Assets
lnvestments
Taxfree Bonds

Fixed Deposit
1,070.98

5,129.45

1,070.98

5.129.45

Total Financial Assets 6,200.43 6,200.43

20,736.89

Financial Assets
tnvestmenls
Taxfree Bonds

Fixed Deposit



NSE Data & Analytics Limited
Notes to financial statements for the year ended ltlarch 31, 2025

Note 33 (A): Fair Value Measurements
Financial lnstruments by category

3'l-Mar-25
FVOCI Amortised

Cost
FVPL Amortised

Cost
FVPL

Financial Assets
lnvestments

Taxfree Bonds
Fixed Deposits
Mutual Funds
Exchange Traded Funds

20.736.89

1.070.98
5 129 45

19,817.61

1,075 98
3,134 45

Total financial assets 20,736.89 6,200.43 19,817.61 4,210.43

Rs ln iakhs

\.\. cH/

o

-=2

t,:UM3AI

31-Mar24
FVOCI

c:I:
la



NSE Data & Analytics Limited
Noles to financial statements for the year ended March 31, 2025

Note 33 (B) : Fair value of Financial Assets and Liabilities measured at amortised Cost
(Rs. ln lakhs)

The carrying amounts of trade receivables, contract liabilaties, trade payables, other receivables, cash and cash
equivalent including other current bank balances and other liabilities are considered to be the same as their fair
values, due to current and short term nature of such balances.

For financial assets and liabilities that are measured at fair value, the carrying amounts are equal to their fair values

Significant estimates
The fair value of financial instruments that are not traded in active market is determined using valuation techniques
The Company uses its judgement to select a variety of methods and make assumptions that are mainly based on
market conditions existing at each reporting period.

cp,/

-
'5

31-Mar-25 31-Mar-24

Carrying Amount Fair Value Carrying Amount Fair Value

Financial Assets
Taxfree Bonds
Fixed Deposits

1,070.98

5,129.45
1 ,095.14
4,268.09

1,075.98

3,134.45
1 ,151 .86

3,'l 31 .66
Total Financial Assets 5,200.43 5,363.23 4,210.43 4,283.52

[1Ui\,iBAt



NSE Data & Analytics Limited
Notes to financial statements for the year ended March 3'1, 2025

(All amounts in Rs. Lakhs)
Note 34 (A) : MANAGEMENT OF MARKET RISK
The Company's size and operations result in at being exposed to the price risk that arise from ats use of financial
instruments.
Price risks may affect the Company's income and expenses, or the value of its financial instruments. The objective of the
Company's management of market risk is to maintain this risk within acceptable parameters, while optimising returns. The
Company's exposure to, and management of, these risks is explained below.

Note 34 (B) : MANAGEMENT OF CREDIT RISK

Credit risk is the risk of financial loss to the Company if a customer or counter-party fails to meet ats contractual obligations

Trade receivables
Concentrations of credit risk with respect to trade receivables are limited, due to the Company's customer base being large
and diverse. All trade receivables are reviewed and assessed for default on a quarterly basis.

Our historical experience of collecting receivables, supported by the level of default, is that credit risk is low.

Other financial assets
The Company maintains exposure in cash and cash equivalents, term deposits with banks, investments in commercial
papers, government securities, investments in mutual funds and exchange traded funds. The Company has difersified
portfolio of investment with various number of counter-parties which have secure credit ratings hence the rask is reduced
lndividual risk limits are set for each counter-party based on financial position, credit rating and past experience. Credit
limits and concentration of exposures are actively monitored by the Company's Treasury department.

The Company's maximum exposure to credit risk as at March 31,2025, and March 31, 2024 is the carrying value of each
class of financial assets as disclosed in note 4 and 9 except for derivative financial instruments.

$. ct t4

o

POTENTIAL IMPACT OF RISK MANAGEMENT POLICY SENSITIVITY TO RISK

1, PRICE RISK
The Company as mainly exposed to the
price risk due to its investment in mutual
funds and exchange traded funds. The
price risk arises due to uncertainties
about the future market values of these
inveslments.

ln order to manage its price risk
arising from investments in mutual
funds, the Company diversifies its
portfolio in accordance with the
limits set by the risk management
policies.

The Treasury department maintains
a list of approved financial
instruments. The use of any new
investment must be approved by
the Chief Financial Officer.

As an estimation of the approximate impact
of price risk, with respect to mutual funds and
exchange traded funds , the Company has
calculated the impact as follows.

For mutual funds, a 0.25% increase in prices
would have led to approximately an
additional Rs. 51.84 lakhs gain in the
Statement of Profit and Loss (FY 2023-24:
Rs. 49.54 lakhs garn) A 0 25olo decrease rn

prices would have led to an equal but
opposite effect.

I"IUMBAI

lI€D Acc

At March 31, 2025, the exposure to
price risk due to investment in mutual
funds amounted to Rs. 20,736.89 lakhs
(March 31, 2024. Rs. 19,817.61 lakhs).



NSE Oata & Analytics Limited
Notes to financial statements for the year ended March 31, 2025

(All amounts in Rs. ln lakhs)
Note 34 (C) :CAPITAL MANAGEMENT

The Company considers the following components of its Balance Sheet to be managed capital:
Total equity (as shown in the balance sheet, includjng non-controllang interests, retained profit, other
reserves, share capital, share premium)

The Company manages its capital so as to safeguard its ability to continue as a going concern and to
optimise returns to our shareholders. The capital structure of the Company is based on management's
judgement of the appropriate balance of key elements in order to meet its strategtc and dayto-day
needs. We consider the amount of capital in proportion to risk and manage the capital structure in light
of changes in economic conditions and the risk characteristics of the underlying assets. ln order to
maintain or adjust the capital structure, the group may adjust the amount of dividends paid to
shareholders, return capital to shareholders or issue new shares.

The Company's policy is to maintain a stable and strong capital structure with a focus on total equity so
as to maintain investor, creditors and market confidence and to sustain future development and growth
of its business. The Company will take appropriate steps an order to maintain, or if necessary adjust, its
capital structure. Company is not subject to financial covenants in any of its significant financing
agreements.

The management monjtors the return on capital as well as the level of dividends to shareholders. The
Company's goal is to continue to be able to return excess liquadity to shareholders by continuing to
distribute dividends in future periods. Refer note 13(a) for the final dividends declared and paid.

cnt
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36 Corporate Social Responsibility (CSR)

a. Gross amount required to be spent by th6 Compaoy on CSR actv(ies durino th6 financial year ended Merch 31 2025 is Rs. 241.271acs (Previous Year Rs 208 17 tacs)

b. Amount speni dunng the year on (Rs in lakhs)

NSE OATA & AI{ALYTICS LII{ITED
l{oLa to inenclrl stetements fo. the yaar endod m!.ch 3'1, 2025
35 Det il! of duesto macro end Bmell, m.dlum cntErpri.e. r! dcfrnrd und.rlh.lrlSMEO Act 2006

Trade payable includes Rs. 61 88 lakhs ( Previous Year r Rs 28.33 lakh3 ) due to Micro, Small I Medaum Enterprisee. Total outstanding due3 to Micro, Smatt & Medium
Enlerp(3es have been determin€d !o the extent such parti8 have been idenUlied on the basis ol informalaon availeble Mth the Company.

Company has contributed Rs 34 71 lacs (Previous Year Rs 208.17 laca) pertaining ro CSR contnb!tun to NSE Foundation to be sp€nt on CSR activities as stated in the
G rcup CS R pol,cy whrch has b6€n adopled by llle Company as Company's CS R pollcy The unpent amounl ol CSR of Rs. 206.55 Lakhs has been trangfened to a sepa€te
bant accouot on April2.2025

(i) Wltul Defsulter
Th6 Company has not been declared lrifruldefaulter by any bank or finsncial in3titutions or govem ment or any govemm€flt authority

(li) Relationshlp with struck off Companles
The Company has no lransactrons wnh the compan es struck off under the Cornpanies Act. 2013

(lli) Oct llr of b.nami propcrty hcld
No Proceedings have been initated on or ar€ pending against the Compsny tor holding benami prop€riy under thc Bcoami Transsclions (Pohibition) Ac1 1988 (45 ot 1988)
and Rules made thereund€r

{iv) Compllence f,tth number of layo.! o, comrr.nlc.
The Company has complied with lhe number ol layers prescribed under the Companies Act, 2013

(v) Compllence with approved schom.{s) of.nangement
The Company has nol entered into any scheme otanangem€nt which has an sccounting impact on curent or provious fnancial year

(vil) UndlaclG.d lncome
Jh€re is no income surendered or disclos€d as income dudng the cunenl or previorrs y€ar in the tex ass€$ment3 under the lncome Tax Act, 1961, thal hEs not been
recoded in th€ books ol accounl.

37 Additional Regulatory lnformation r6quir6d by Schedule lll

(vlii) Details of cypto cudency or vlrtualcurroncy
The Company has nol traded or invested in crypio c!rency or vrrtual currency d uring the current or provtous year

(vl) Utlll!.tion of Eonowed tund. ,nd Shar€ pEmlum
No funds have been advanc€d or loaned or invesled (eilher lrom bonow€d funds or share premium oranyother sources or kind offunds by lhe Company to or in €ny other

dontilted by or on behalf of the Comp€ny (lJltimale 8€nellciari*) The Company has not €cerved any tund from any party (Funding Party) with the understanding that the
Company shall whether, directly or indir€ctly lend or invest in other porsons or enirtres identfied by o. on behall ot fi€ Company ('Ultimate Eenellciaries') or provde any
guarantee. secunty or tie like on behalf of the ultimale Benefcieries

(ix) Vslu.tion of PPAE, intanolblo aaalt and lnvertnent property
The Company has nol revalued iB prop€rty, planl and equipment {including dghl-of-use assels) or intangiue asset! during the cunent or plevtous year

(r) R.galtration o, cha,!6. or .adatacllon with RogisF.. of Companlra
There arc no charges or satisfaclion which are yet to be r€Oiste6d with the Rogiltrer of Companies b€yond lhe statulory period

\\. cH/

ln Cash To be Spent Yel to be paid in
Cash

Total

Conslruction / acquislron olany assel Cunent Year

On purposes other than (i) above through Contribution to NSE Current Year 31-71 206 55 241-27

On purposes other than (i) above 208.17 2AA 17E
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I{SE DATA A ANAI,YIICS LIMITEO
r{oo.rolirncd.ht Ed ro.rh. srm.,.d illEh J1. 2026

Rdum on €qd, do (. !.)

r.-. ,@ry.u6 rumov.r Erb (n roB)

r6d. plyrbld rumov.r d . (ii rffi)

rH opn.r romov.. rdio (in iro)

Rduo oi c.Fl.r Emdor.n (, !.)

R.tum M rivdlM (in s(,
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NSE OATA E ANALYTICS LIMITEO

CONSOLIDATEO BALANCE SHEETAS AT MARCH 31.2025

llon-cunDnt a$aL
Properly, Plant and Eouipmern

Capital work-in Oroaress

lnlahaible ass€ls undcr dcvcloom6nt
Goodwill

- other linancral a3sets
Non-cunent bank balanc€3
Others

Oetercd lax assets (Net)
Oher non-current assets
lncome T€x As$ls (Ncr)
Total l{on.currlrt aalata

ASSETS

TOTAL ASSETS

TOTAL LIABILITIES

TOTAL EOUITY ANO LIABILITIES

As oerour reoort ot.ven d.te

2
2a
2
3
3

37

5

9
11

12

13
5
10

2,862.90
524.13

420.10
257.95

't3,950.47

As at 31.03.2025 As at 31 03 2024

2.533 22
694 1t
321 30
712A3
116 20

13 950 47

1 325 7E

11
7
I

755.94

34.65

4,650.41
83.96

417249
10 96

41 66
2E1 93

Cu[ant aasat3

" Trade rcc€Nables
- Cash and cash 6qlivalgnts
- Bank balances oth€r lhan cash €nd cash oquivalents
- Olher ltnancial ass.ts

Total Curant .3asE

4,214.91
1,765.75

2,731.12

37.29
4,318.40
6.009.54

22.655 29
3.78E 31

420.68
142 60

1.126 80
2.959 07

21.412.27

39.081.34 31.095 75

63.923.61 56 287

LIASILITIES
Non.current llabllidos
Oefeired lax l,abrlt€s (Nei)
Other finanoai lrab lities

Tota I Xon-c0..snt li. bil o3

CunDnt lLbllltL3
FnancEl LEbililios

(0 total out$anding du6s ot mEro cnl6Dir€! and smell

0i) rotal oursEndhg du66 o, crcdiror3 oth, rh.n micro
enlerpise6 and small anterpiBos

- Oher financial liabilii.s

lncome Tar Uab ilbs (N€i)
orher curenl liebildios
Tot l Cu?'.m hbllld..

900.00
s2.642.21

900.00
46 966 25

15

53,582-21

412.77

47 866.25

639 84

16
17

20

418.32
39S.20

566 26
394 E7

't,630.29

80.36

4,860.12 3 410 34

18

19
21
22

921t.00

296.05
335.S9

2,213.5A

870 60
224 97
252 36

240/72
8,711.11 6 819 88

10,34't.40 8 420 85

63.923 61 56 247 10

lor Mukund lr. Chit lo t Co.
Cha.t6.6d Accountants
lCAl Firm Roobtrarion No: 106655w

6hhtt $. CH/

For and on behalfoftne Board ofOkectors

IAN GERARD IR CHATTERJEES. i'1. CHITALE

Mombership l{umber: 111383
I.IUMBAI

Oate : April17.2025

{D|N r0721685t
Manaoinq Oirector
(Dll{ 06538596}

25191 35

EOUITYAI{O LIABILITIES
EOUITY

Olher Eq!ilv
TOTAL EOUITY

1.600 97

56 89

Summary ol matenal accounting polidcs inlonnalion
Not6 form .n integ6l palt oft,lo financlal sttamanb

\



t{SE DATA A ANALYTICS LIIIITEO

CONSOLIOATED STATEMET{T OF PROFIT ANO LOSS FOR THE YEAR ENDEO UARCH 3I, 2025

(Rs n lakhs)
For lhe year ended

31.03.2025
For the year ended

3103.2024
INCOHE
a Revenue from olcratjons
b Other lncome

Total lncome

41,441.26

3,343.10
34.883 56

2.599 28

23

41,741.36 37 482 84

b

TotalExpenses

Profit b€fore share of profit / lto3!) of a.soctat6,
ercepllonal ltems & tax

Share of profit / (loss) of assocaates

Profft beIo.a Tax
Leas:- Tal exponse

Cu.renl Tax

Defened Tax

ShorU (Excess) Provision for tar ior eaiie. yeals
Total tar erpen!€a

Profit after Tax (A)

Other Compr€hensive lncome
It.ms thatwill nol be rectassifred to protit or toss
Remeas!remenls of post-emptoymenl beneit obligations

Total Comprehen3ive lncome for the f,€rtod (A+B)

As per our reportof even date

5,027.69
171.41

2t.33

4,004 18

154 96
(1 64)

Revenue Sharing
Employee Benefils & oeDuted PerconnetCost
Oep.ecjalion
Olher Expenses

25
31
26

9,257.84

3,918.34
1.749.45
9,002.26

7,169 45

3 267 06
1 517 67
8.566 67

23,927.90 20.520 E5

20.8s6.46 16 961 99

(19.73) (34 83)

20,836.73 16,927.17
15

29

15

30

5,220_16 4.157 50

15,616.27 12 769 67

t4 25)

107lncome tax relating lo items that w[ rrct be reclassifed to profil
or loss

Total otter Compr€hen3ive tncome (B) (0.31) (3 18)

15,615.96 12766 49

Earnin$ per equity share
Ba6ic (in R3.)

Oiluted (in Rs.)

Summary of matena I accounlrng pohctes information
Notes form an inteqral part ofthe flnanclal ltatemenls

173.51

't73.51
141 89

141 89

For Mukund M. Chttale & Co.
Chartered Accountants
lCAl Firm Regbtration No: lO6655W

For and on b€halfotthe Board of Directors

RUD CHATTERJEE

6\\ ci'J

(
S, M. CHITALE

Partner
MembeEhip Number: 111383

IAN GERARD DESO
AdditionalDirector
(DrN r072r685)

Managing Director
(DrN 06538596)

Place : Mumbai
Oate : April 17, 2025

II,IUMBAI
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NSE DATA & ANALYTICS LIMITED

CONSOLIOATED STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDEO MARCH 31, 2025

(A) EQUITY SHARE CAPITAL

(Rs. ln lakhs)
Balance as at 01.04.2023
changes in equity share capitalduring the year
Balance as at 31.03.2024
changes an equity share capitalduring the year
Balance as at 31.03.2025

900.00

900.00

900.00

(B) OTHER EQUITY

{Rs ln lakhs)
Reserves and Surplus Total

Capital Red€mption
Resewe

Retained Earnings

Balance at the April 1,2023
Profit for the year

Other Comprehensive lncpme
Transaction with owners in their capacity as
ownets
Dividend paid

300.00 2,792.04 40,323.69
12,769.67

(3.18)

(9.216 0o)

43,115.77

12,769.66

(3.18)

(9 216 00)
Ealance as at March 31, 2024 300.00 2.792.04 43,474.14 46,966.2s
Balance at the April 1,2024
Profit for the period

Other Comprehensive lncome
Transaction with owngrs in their capacity aa
ownetS
Dividend paid

300.00 2,792.0A 43,874.18
15 616.27

(0 31)

(9 900.00)

45,966.25
15.616.27

(0 31)

(9,900.00)
Ealance as at March 31, 2025 300.00 2,792.04 49,590.14 52,682.21

Notes form an integral part of the financial statements

As per our repon of even date

For Mukund M. Chitale & Co.
Charteaed Accountants
lCAl Firm Registration No: 106655W

For and on behalf of the Board of Directors

S, M. CHITALE
Paatner ,.:,

Membership Number: 111383

$. cl,/

ACC

\
IAN GERARD OESO

Additional Di.ector
(DrN 10721685)

IR DHA CHATTERJEE

Managing Director
(orN 06538596)

D

Place : Mumbai
Date :April 17,2025

MUMBAI
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31.03.2025 31 03 2024

A, CASHFLOWFROM OPERATING ACTIVITIES

NET PROFIT AEFORE TAX

CASH GENERATEO FROM OPERATIONS

Add: AdiustnenEtor:
- Deprccjation and amoiisalion expense
- Bad Debls writlen on

lnlerest erpenses
- Excess P@vision Written bact
- Sundry Aabnces Wrinen b6cl
- Erchange dfiercnces on ravaluation oI ass€ls and tiabititi6s

lnlelesl incom€ on Lons T€rm tnvenmonl
- ldleresl income on Bank d6pos(
- Gain on $le of inveslmenls
- Nel Ea n on disposal of prop€rty. planl End €qutpm6nt
- N€lgarn on fnancjatassets mandatonty measurcd el lairvatue

lhrouqh pron or loss
- Remeasurements ol post-employment beneft obtagailons

OPERATING PROFIT BEFORE WORXIiIG CAPITAL CHA}IGES

20,856.,14 16 961 99

1,719.47
0.58

56.89

1,517.67
4.40

6217
(s.53)
(5 79)
009

(67 90)
(286 81)
(251 59)

(2 88)
(1.405 60)

(2 05)

(26.97)

(6.30)

llncreas€yD€crease in trade r€c.ivabbB
lncreaseJ(Decrease) inl€d€ payablG3
llncreas€YDecr€asc n Oth€r Aslas
lnc€as€r(Decr6ss€) in O$or Cur.nr tir tttits
olher financjal liabilitiee. other lisbinbs and plovlsbns

2.044.93
1.524.65

(4.5E5.1E)

212.49
51.4f

20,411.13 16.518 47

115 57
1 .252 57

(3.241 15)
769 23
208 94

19.66a_09

11.971.21\

15.933 63

(4,045.66)
14.689.85 11 887 96

8 CASHFLOW FROM ITIVESTIIIG ACTIVITIES

I{ET CASH FROM IUSED IN) INVESTING ACNVMES. TOr'IIA)

Cr CASHFLOW FROM FINANCII{G ACTIVITIES

iIUMBAI

Payment for propGrty. plant and equipmart
Proca€ds trom s6ka ol Prop€rty, ptant and cqulpmefiis
aank depostu plac€d
Purchas6 of invssimonts
Prcce€ds from bank (hposits
lncroas€ in ResMcted bank batarcs end a.crucd inlorod on il
Proceeds trom dispo3sl/ mdamplion ot inv6atmcnt3

11.,()6.901
4.56

t2.6a6.05r
t21.779.E5t

951-79

22.195.77
106.14

(2.211.14)
2.0E

(2.441.ss)
(20.205.31)

2.4,,2 37
12 27

19,990 51
234 89

Oivrdend pad

Payme.t ol llnance tease obtloairons
NET CASH FRoit (USED t ) FI AxCtNG AcIvtTtES - Tot t{cl

t9,900.001
(56.E91

1135.11)

tz,2f4.5sl (2.178 08)

(9.216 00)
162 471

(126 18)
(10.092.00) (9.404 55)

2,323.30 305 23T{ET INCREASE / (DECREASE)I}I CASH AiIO CASH EQUIVALENTS
la+B+cl

CASH ANO CASH EQUIVALENTS :OPEI{|IG BALANCE
CLOSING CASII ANO CASH EOUTVALENTS : CLOStilc BALA{CE
NET INCREASE / IDECREASE) III CASH AXD CASH EOUIVALEiIT

6t"b),
S, M, CHITALE

Membolship Numb€r 111383

9E0.49
3,303.80

675 25
980 49

2.323.30 3C5 24

ilot6 to St tem.nt Ca.h Ftow:
(1) The above Sialemenl ol Cash Flow hes b€.n prepered undcr thc "r6dir6ct Merhod" as s€t oul in rhe tnd AS - 7 on Statemenl of Cash
Flowas notilied underCompanies (Accounts) Rutes 20t5
12) Prev ous penod s / year ltgucs have been r6gmuped / rede3sfi.d / r8tated whsrsver ncce$ary to corespono wth ths clrrcnt yeals
classilication/d sclosure

l{ol€s fom an inteq r.l osn of lha financia t stat rhsnts

as perour report ofevon date A:-;tl Atl
For and on behatfotthe Board of oir.ctors

IAN GERARD OE UDDHA CHAITERJEE

r,

Oat€ : April17.2025

IOtN 107216E51 {DtN 06!38596)

NSE DATA & ANALYTICS LIMITED

CONSOLIDATED STATE EXT OF CASHFLOYT' FOR THE YEAR EiIDED MARCH 3,I, 2025

ncome raxes pad
NET CASH FROM OPERATING ACTIVITIES. TOTAIIA)

t217.581
t300.741
t270.95t

{4.561
(1,365.r5)

For MuIund M. Chitale & Co.
Charte.ed Accountants
lCAlFirm Reqiskrtion No: .t06655W

cHi
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NSE DATA & ANALYTICS LIMITED
Notes to consolidated financial statements for the year ended March 31, 2025

Background and Material Accountang Policy lnformation

Background

NSE Data & Analytics Limited ("Holding Company") lncorporated in June 02, 2000 is a wholly owned
Subsidiary of NSE lnvestments Limited (formerly known as NSE Strategic lnvestments Corporation Ltd).
Company has changed its name to NSE Data & Anatytics Limited w.e.f 30th July,2o18. The Company is
primarily engaged in the business of dissemination of prices, volume, order book and trade data relating to
securlties and various indexes. NDAL is a SEBI registered KYC registration agency and NDAL KRA was
appointed as Application Service provider for Central KYC Registry initiated by Central Registry of
Securitization Assel Reconstruction and Security lnterest of lndia (CERSAI).

The consolidated financial statements relates to the Holding Company, its subsidiary Cogencis lnformation
Services Limited (together refened as Group) and associate.

Note 1: Material accounting policies information

This note provides a list of the material ac@unting policies adopted in the preparation of lndian Accounting
Standard (lnd AS) financial statements ("lnd AS financial statements"). These policies have been
consistently applied to all the years / periods presented, unless otheMise stated.

(a) Basis of preparation

These financial statements are prepared in accordance with lndian Accountlng Standards (lnd AS)
under the historical cost convention on the accrual basis except for certain financial instruments which
are measured at fair values, the provisions ofthe Companies Act, 2013 ('Act') (to the extent notifled).
The lnd AS are prescribed under Section '133 of the Act read with Rule 3 of the Companies (lndian
Accounting Standards) Rules, 2015 and Companies (lndian Accounting Standards) Amendment Rules,
2016. Accounting policies have been consistently applied except where a newly issued accounting
standard is initially adopted or a revision to an existing accounting standard requires a change in the
accounting policy hitherto in use.

The consolidated financial statements for the year ended March 31,2025 has been approved by the
Board of directors of the Company in their meeting held on April 17 , 2025.

Historical cost convention

The financial statements have been prepared on a historical cost basis, except for the following

. certain financial assets and liabilities that are measured at fair value, and

. defined benefit plans - plan assets are measured at fair value.

Fair value is the price that would be received to sell an asset or paid to transfer a liability jn an orderly
transaction between market participants at the measurement date, regardless of whether that price is
directly observable or estimated using another valuation technique. ln estimating the fair value of an
asset or a liability, the Company takes inlo account the characteristics of lhe asset or liability which
market participants would take into account when pricing the asset or liability at the measurement date.

ln addition, for flnancial reporting purposes, fair value measurements are categorised into Level 1,2 or
3 based on the degree to which the inputs to the fair value measurements are observable and the
significance of the inputs to the fair value measurement in its entirety, which are described as followsl

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or tiabilities that the
entity can access at the measurement date;

$. CHi
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NSE DATA & ANALYTICS LIMITED
Notes to consolidated financial statements for the year ended March 3'1, 2025

Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the
asset or liability, either directly or indirectly, and

Level 3 inputs are unobservable inputs for the asset or liability

(b) Principles ot consolidation and equity accounting
(i) Subsidiaies

Subsidiaries are all entities over which the group has control. The group controls an entity when the
group is exposed to or has right to, variable returns from its involvement with the entity and has the
ability to affect those returns though its power to direct the relevant activities of the entity. Subsidiaries
are fully consolidated from the date on which control is transferred to the group. They are
deconsolidated from the date that control ceases.
The acquisition method of accounting is used to account for business combinations by the group.
The group combines the financial statements of the parents and its subsidiaries line by line adding
together like items of assets, liabilities, equity, incomes and expenses. lntergroup transactions,
balances and unrealized gains on transactions between group companies are eliminated. Unrealized
losses are also eliminated unless the transaction provides evidence ofan impairment ofthe transferred
asset. lf a member of the group uses accounting policies other than those adopted in the consolidated
financial statements for like kansactions and events in simalar circumstances, appropriate adjustments
are made to that group member's financial statements in preparing the consolidated linancial
statements to ensure consistency with the policies adopted by the group.
Non-controlling interests in the results and equity of subsidiaries are shown separately in the
consolidated statement of profit and loss and in consolidated statement of changes in equity and
consolidated balance sheet respectively.

Cogencis lnformation Services Limited is a subsidiary to the NSE Data & Analytics Limited ("Holding
Company"). NSE Data & Analytics Limited holds 100% shareholding in a Cogencis lnformation
Services Limited ("Subsidiary Company") as on 31st March 2025 & 31st March 2024. Cogencis
lnformation Services Limited ("subsidiary") is a company domiciled in lndia and registered under the
provisions of the Companies Act, 20'13 (the Act"). The Company was incorporated in lndia on
December 19, 2008, to carry on the business of providing skill development and deployment of
programs. Accounting policies of the subsidiary company are consistent with the policies adopted by
the Holding Company.

f,, Associates
Associates are all entities over which the group has significant influence but not control or joint control.
This is generally the case where the group holds between 20% and 50% of the voting rights.
lnvestments in associates are accounted for using the equaty method of accounting (see (iii) below),
after initially being recognized at cost.
Capital Quants Solutions Private Lamited is an associate to the NSE Data & Analytics Limited ("Holding
Company"). NSE Data & Analytics Limited holds 19% shareholding in a Capital Ouants Solutions
Private Limited ("Associate Company") as on 31st March 2025 & 31st March 2024.
As per the lnvestment Agreement, Company has significant influence through Management rights in
the Capital Quants Solutjons Private Limited. Accordingly, investment in Capital Quants is classified
as investment in associate under lnd AS 28.

(iii) Equity Method
Under the equity method of accounting, the investments are initially recognized at cost and adjusted
thereafter to recognize the group's share of the post - acquisition profits or losses of the investee in
proflt and loss, and the group's share of other comprehensive income of the investee in other
comprehensive income. Dividends received or receivable from associates and joint ventures are
recognized as a reduction in the carrying amount ofthe investment.

g. Cfl/
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NSE DATA & ANALYTICS LIMITED
Notes to consolidated financial statements for the year ended March 31, 2025

Vvhen the group's share of losses in an equity accounted investment equals or exceeds its anterest in
the entity, including any other unsecured long-term receivables, the group does not recognize further
losses, unless it has incurred obligations or made payments on behalf of the other entity.

Unrealised gains on transactions between the group and ats associates and joint ventures are elimanated
to the extent of the group's interest in these entities. Unrealised tosses are also eliminated unless the
transaction provides evidence of an impairment of the asset transferred. lf an equity accounted investee
uses accounling policies other than those of the company, for like transactions and events in stmilar
circumstances, ad.iustments are made to make accounting policies of such equity accounted entity to
make them conform to those of the company when such entity's financial statements are used by the
company in applying the equity method.

The carrying amount of equity accounted investments are tested for impairment in accordance with the
policy descnbed in note (f) below.

(iv) Changes in ownership interests
The group treats transactions with non.controlling interests that do not result in a loss of control as
transactions with equity owners of the group. A change in ownership interest results in an adlustment
between the carrying amounts of the controlling and non-controlling interests to reflect their relative
interests in the subsidiary. Any difference between the amount of the adjustment to non-controlling
interests and any consideration paid or received is recognised within equity.
Vvhen the group ceases to consolidate or equity account for an inveslment because of a loss of control,
Joint control or significant influence, any retained interest in the entity is remeasured to its fair value with
the change in carrying amount recognised in proflt or loss. This fair value becomes the initial carrying
amount for the purposes of subsequently accounting for the retained interest as an associate, joint
venture or financial asset. ln addition, any amounts previously recognased an other comprehensive
income in respect of that entity are accounted for as if the group had directly disposed of the related
assets or liabilities. This may mean that amounts previously recognised in other comprehensive ancome
are reclassified to statement of profit or loss.
lf the ownership interest in a joint venture or an associate is reduced but joint control or significant
influence is retained, only a proportionate share of the amounts previously recognised in other
comprehensive income are reclassified to profit or loss where appropriate

(c) Foreign currency translation and transactions

(i) Functional and presentation cuffency

Items included in the flnancial statements of the Company are measured using the currency of the
primary economic environment in which the entity operates ('the functional currency'). The financial
statements are presented in lndian currency (lNR), which is the Company's functional and presentation
currency.

(ii) Transactions and balances

Foreign currency transactions are initially recorded at the functional currency using the exchange rates
at the dates of the transactions. Foreign exchange gains and losses resulting from the settlement of
such transactions and from the translation of monetary assets and liabilities denominated in foreign
currencies at the period end exchange rates are recognised in profit or loss.

Non-monetary items that are measured at fair value in a foreign currency are translated using the
exchange rates at the date when the fair value was determined. Translation differences on assets and
liabalities carried at fair value are reported as part of the fair value gaan or loss. For example, translation
differences on non-monetary assets and liabilities such as equity instruments held at fair value through

$. CHl 14
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NSE DATA & ANALYTICS LIMITED
Notes to consolidated financial statements for the year ended March 3'1, 2025

profit or loss are recognised in proit or loss as part of the fair value gain or loss and kanslation
differences on non-monetary assets such as equjty investments classified as FVOCI are recognised tn

other comprehensive income.

(d) Revenue recognition

Revenue is recognized upon transfer of control of promised services to customers in an amount that
reflects the consideration which the Company expects to receive in exchange for those services. The
Company recognizes revenue in the period in which it satisfies its performance obligation by
transferring promised services to the customer. The sources of revenue and Company's accounting
policy are as follows:

(l) Revenue is being recognised as and when there is reasonable certainty of ultimate realisation.
Online Datafeed income is recognised on a time proportion method and revenue on account of
fees with respect to the period of the contract on an accrual basis.

(ll) Fees received in respect of unexpired period of the contract is treated as a cunent liabilaty and is
recognised as income in the respective period.

The Company considers the terms of the contract in determining the transaction price. The transaction
price is based upon the amount the Company expects to be entitled to in exchange for transferring of
promised services to the customer after deducting allowances and discounts etc. Revenue excludes
any taxes and duties collected on behalf of the government.

(e) lncome taxes

The income tax expense or credit for the period is the tax payable on the current period's taxable
income based on the applicable income tax rate adjusted by changes in deferred tax assets and
liabilities attrabutable to temporary differences and to unused tax losses, if any.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively
enacted at the end of the reporting period. Management periodically evaluates positions taken in tax
returns with respect to situations in which applicable tax regulation is subject to interpretation. lt
establishes provisions where appropriate on the basls of amounts expected to be paid to the tax
authorities.

Deferred income tax is provided in full, using the liability method, on temporary differences arising
between the tax bases of assets and liabilities and their carrying amounts in the financial statements.
Deferred income tax is determined using tax rates (and laws) that have been enacted or substantially
enacted by the end of the reporting period and are expected to apply when the related deferred income
tax asset is realised or the deferred income tax liability is settled.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced
to the extent that it is no longer probable that sufficient taxable proflts will be available to allow all or
part of the asset to be recovered.

The unrecognised deferred tax assets are reassessed at the end of each reporting period. Previously
unrecognized deferred tax asset is recognized to the extent that it has become probable that future
taxable profit will allow the deferred tax asset to be recovered.

Deferred tax assets are not recognised for temporary ditferences between the carrying amount and tax
bases of investments in subsidiaries, associates and interest in joint arrangements where it is not
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probable that the differences will reverse in the foreseeable future and taxable proflt will not be available
against which the temporary difference can be utillsed.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current
tax assets and liabilities and when the deferred tax balances relate to the same taxation authority.
Current tax assets and tax liabilities are offset where the entjty has a legally enforceable right to offset
and intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items
recognised in other comprehensive income or directly in equity. ln this case, the tax is also recognised
in other comprehensive income or directly in equity, respectively.

(f) lmpairment of assets

lntangible assets that have an indeflnite useful life are not subject to amortisation and are tested
annually for impairment, or more frequently if events or changes in circumstances indicate that they
might be impaired. Other assets are tested for impairment whenever events or changes tn
circumstances indicate that the carrying amount may not be recoverable. An impairment loss ts
recognised for the amount by \Mhich the asset's carrying amount exceeds its recoverable amount. The
recoverable amount is the higher of an asset's fair value less costs of disposal and value in use. For
the purposes of assessing impairment, assets are grouped at the lowest levels for which there are
separately identifiable cash inflows which are largely independent of the cash inflows from other assets
or groups of assets (cash-generating units). Non-financial assets that suffered an impairment are
reviewed for possible reversal of the impairment at the end of each reporting period.

An impairment loss is recognised as an expense immediately, unless the relevant asset is carried at a
revalued amount, in which case the impairment loss is treated as a revaluation decrease. Where an
impairment loss subsequently reverses, the carrying amount of the asset is increased to the revised
estimate of its recoverable amount, but so that the increased carrying amount does not exceed the
carrying amount that would have been determined had no impairment loss been recognised for the
asset in prior years.

A reversal of an impairment loss is recognised as income immedaately, unless the relevant asset is
carried at a revalued amount, in which case the reversal of the impairment loss ls treated as a
revaluation rncrease.

(g) Cash and cash equivalents

Cash and Cash equivalents includes cash on hand, deposits held at call with financial institutions, other
short{erm, highly liquid investments with original maturities of three months or less that are readily
convertible to known amounts of cash and which are subject to an lnsignificant risk of changes in value.
These do not anclude bank balances earmarked/restricted for specific purposes.

(h) Trade receivables

Trade receivables are recognised initially at transaction price if they do not contain a significant
flnancing component and subsequently allowances for receivables and unbilled revenues with no
significant financing component is measured at an amount equal to lifetime expected credit loss (ECL).

(i) lnvestments and other financial aasets

A. Recognition

All linancial assets are recognised and de-recognised on a trade date basis where the purchase or
sale of an investment is under a contract whose terms require delivery of the investment within the
timeframe established by the market concerned.
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NSE DATA & ANALYTICS LIMITEO
Notes to consolidated financial statements for the year ended March 31, 2025

B. Classification

The Company classifles its financial assets in the following measurement categories:

. those to be measured subsequently at fair value (either through other comprehensive income,
or through profit or loss), and

. those measured at amortised cost.

The classification depends on the entity's business model for managing the financial assets and
the contractual terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other
comprehensive income. For investments in debt instruments, this will depend on the business model
in which the investment is held. For investments in equity instruments, this will depend on whether
the Company has made an irrevocable election at the time of initial recognition to account for the
equity investment at fair value through other comprehensive income. The Company reclassifies debt
investments when and only when its business model for managing those assets changes.

C. Measurement

1 lnitial Measurement

At initial recognition, the Company measures a financial asset at its fair value plus, in the case
of a financial asset not at fair value through profit or loss, transaction costs that are directly
attributable to the acquisition ofthe financial asset. Transaction costs offinancial assets carried
at fair value through profit or loss are expensed in proflt or loss.

2. Subsequent Measurement

(a) Debt instruments

Subsequent measurement of debt instruments depends on the Company's business model
for managing the asset and the cash flow characteristics of the asset. There are three
measurement categories into which the company classifies its debt instruments:

(i) Amortised cost: Assets that are held for collection of contractual cash flows where
those cash flows represent solely payments of principal and interest are measured at
amortised cost. A gain or loss on a debt investment that is subsequently measured at
amortised cost and is not part of a hedging relationship is recognised in profit or loss
when the asset is derecognised or impaired. lnterest income from these financial assets
is included in finance income using the effectave interest rate method.

(ii) Fair value through other comprehensive income (FVOCI): Assets that are held for
collectaon of contractual cash flows and for selling, where the assets' cash flows
represent solely payments of principal and interest, are measured at fair value through
other comprehensive income (FVOCI). Movements in the carrying amount are taken
through OCl, except for the recognition of impairment gains or losses, interest revenue
and foreign exchange gains and losses which are recognised in profit and loss. When
the financial asset is derecognised, the cumulative gain or loss previously recognised
in OCI is reclassified from equity to profit or loss and recognised in other gajns/ (losses).
lnterest income from these financial assets is included in other income using the
effective interest rate method.
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NSE DATA & ANALYTICS LIMITED
Notes to consolidated financial statements for the year ended March 31, 2025

(iia) Fair value through profit or loss (FVPL): Assets that do not meet the criteria for
amortised cost or FVOCI are measured at fair value through proflt or loss. A gain or loss
on a debt investment that is subsequently measured at fair value through profit or loss
is recognised in profit or loss and presented net in the statement of profit and loss within
other gains/(losses) in the period in whach it arises. lnterest income from these flnancial
assets is included in other income.

(b) Equity investments (other than lnvestments in subsidiaies, associates and joint venture)

The Company subsequently measures all equity investments at fair value. Where the
Company's management irrevocably elects to present fair value gaans and losses on equity
investments in other comprehensive income, there is no subsequent reclassification of fair
value gains and losses to proflt or loss. Dividends from such investments continue to be
recognised in profit or loss as other ancome when the Company's right to receive payments
is established.

Changes in the fair value of financial assets at fair value through profit or loss are recognised
in other gain/ (losses) in the statement of profit and loss. lmpairment losses (and reversal of
impairment losses) on equity investments measured at FVOCI are not reported separately
from other changes in fair value.

D. lmpairment of flnanc,a/ assets

The Company assesses on a fonvard looking basis the expected credit losses associated with its assets
carried at amortised cost and Fvocl debt instruments. The impairment methodology applied depends
on whether there has been a signiflcant increase in credit risk.

For trade receivables only, the Company applies the simplifled approach permitted by lnd AS 109,
which requires expected lifetime losses to be recognised from initial recognition of the receivables.

E. De-recognition

A financial asset is de-recognised only when

. The Company has transferred the contractual rights to receive cash flows from the financial asset
or

. retains the contractual rights to receive the cash flows of the financial asset, but assumes a
contractual obligation to pay the cash flows to one or more recipients.

\Mere the company has transferred an asset, it evaluates whether it has transferred substantially all
risks and rewards of ownership of the financial asset. ln such cases, the financial asset is de-
recognised. Where the company has not transferred substantially all risks and rewards of ownership of
the financjal asset, the flnancial asset is not de-recognised.

Where the Company has neither transfened a fanancial asset nor retains substantially all risks and
rewards of ownership of the financial asset, the financial asset is de-recognised if the company has
not retained control of the financial asset. V1,/here the Company retains control of the financial asset,
the asset is continued to be recognised to the extent of continuing involvement in the financial asset.

F. lncome recognition

lnterest income

lnterest income from debt instruments is recognised using the effective interest rate method. The
effective interest rate is the rate that exactly discounts estimated future cash receipts through the
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NSE DATA & ANALYTICS LIMITED
Notes to consolidated financial statements for the year ended March 31,2025

expected life of the flnancial assets to the gross carrying amount of a financial asset. When calculating
the effective anterest rate, the Company estimates the expected cash flows by considerjng all the
contractual terms of the financial instrument but does not consider the expected credit losses.

Dividends

Dividends are recognised in profit and loss only when the right to receive payment is established, it is
probable that the economic benefits associated with the dividend will flow to the Company, and the
amount of the dividend can be reliably measured.

(j) Financial liabilities

(i) Classification as debt or equity

Financial liabilities and equity instruments issued by the Company are classified according to the
substance of the contractual arrangements entered into and the definitions of a flnancial liabilaty and
an equity instrument.

(ii) lnitial recognition and measurement

Financaal liabilities are recognised when the Company becomes a party to the contractual provisions
of the instrument. Financial liabilities are initially measured at the fair value.

(iii) Subsequent measurement
Financial liabilities carried at fair value through proflt or loss are measured at fair value with all
changes in fair value recognised in the statement of profit and loss.

(iv) Derecognition

A financial liability is derecognised when the obligataon specified in the contract is discharged,
cancelled or expires.

(k) Offsetting financial instruments

Financial assets and liabilities are otfset and the net amount is reported in the balance sheet where
there is a legally enforceable right to offset the recognised amounts and there is an intention to settle
on a net basis or realise the asset and settle the liability simultaneously. The legally enforceable right
must not be contingent on future events and must be enforceable in the normal course of business
and in the event of default, insolvency or bankruptcy of the Company or the counterparty.

(l) Property, plant and equipment (including Capital Work ln Progress)

All items of property, plant and equipment (PPE) are stated at historical cost less depreciation less
accumulated impairment loss. Historical cost includes purchase price including non-refundable taxes
less trade discounts and rebates and expenditure that is directly attributable to the acquisition of the
items.

subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow
to the Company and the cost of the item can be measured reliably. The carrying amount of any
component accounted for as a separate asset is derecognised when replaced. All other repairs and
maintenance are charged to profit or loss during the reporting period in which they are incurred.

Depreciation method, estimated usetul lives and residual value

Depreciation is calculated using the straight-line method to allocate their cost, net of their residual
values, over the estimated useful lives of the respective assets as follows:
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NSE DATA & ANALYTICS LIMITED
Notes to consolidated financial statements for the year ended March 31, 2025

Offlce equipment 4 to 5 years

Computer systems 4 years

4 years

Telecommunication systems 4 years

The useful lives have been determined based on technical evaluation done by the company which are
higher than those specified by Schedule ll to the Companies Act, 2013, in order to reflect the actual
usage of the assets. The estimated resadual values are not more than 5olo of the original cost of the
asset. The asset's residual values and useful lives are reviewed, and adjusted on a prospective basts
if appropriate, at the end of each reporting period.

At every balance sheet date, the Company reviews the carrying values of the non-financial assets if
the assessment indicates that an asset may be impaired, then the recoverable amount of the asset is
ascertained, which is the higher of the fair value less costs of disposal and the value in use.

An asset's carrying amount is written down immediately to its recoverable amount if the asset's carrying
amount is greater than its estimated recoverable amount.

Gains and losses on disposals are determined by comparing proceeds with carrying amount. and are
included in profit or loss

Depreciation on assets purchased / disposed off during the year is provided on pro rata basis with
reference to the date of additions / deductions.

PPE whose aggregate cost is Rs. 5,000 or less are depreciated fully in the year of acquisition.

(m) lntangible assets

Company's intangible assets comprise of computer software. Costs associated with maintaining
software programs are recognised as an expense as incurred. Development costs that are directly
attributable to the design and testing of identiflable and unique software products controlled by
the Company are recognised as intangible assets when the following criteria are met:

. it is technically feasible to complete the software so that it will be available for use;

. management intends to complete the software and use or sell it;

. there is an ability to use or sell the software;

. it can be demonstrated how the software will generate probable future economic benefits,

. adequate technical, financial and other resources to complete the development and to use
or sell the software are available, and

. the expenditure attributable to the software during its development can be reliably measured.

Directly attributable costs that are capitalised as part of the software include employee costs darectly
attributable to the generation of intangible assets.

lntangible assets are carried at cost less accumulated amortization and accumulated impairment.

Capitalised development costs are recorded as intangible assets and amoflsed from the point at
which the asset is available for use.

Computer software/ intellectual property rights is amortised over a period of 4 years.
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NSE DATA & ANALYTICS LIMITED
Notes to consolidated financial statements for the year ended March 31, 2025

Gooclwill

Goodwill on acquisitions of subsidiaries is included in intangible assets. Goodwill is not amortised but
it is tested for impairment annually, or more frequently if events or changes in circumstances indicate
that it might be lmpaired, and is carried at cost less accumulated impairment losses. Gains and losses
on the disposal of an entity include the carrying amount of goodwill relating to the entity sold.

Goodwill is allocated to cash-generating units for the purpose of impairment testing. The allocation
is made to those cash generating units or groups of cash-generating units that are expected to benefit
from the business combination in which the goodwill arose. The units or groups of units are identifaed
at the lowest level at which goodwill is monitored for internal management purposes, which in our
case are the operating segments

(n) Trade and other payables

These amounts represent liabilities for goods and services provided to the Company prior to the end
of financial year which are unpaid. Trade and other payables are presented as current liabilities unless
payment is due beyond 12 months after the reporting period. They are recognised initially at their
transaction price and subsequently measured at amortised cost using the effective interest method.

(o) Provisions

Provisions for legal claims and discounts/incentives are recognised when the company has a present
legal or constructive obligation as a result of past events, it is probable that an outflow of resources
will be required to settle the obligation and the amount can be reliably estimated. Provisions are not
recognised for future operating losses.

At the end of each reporting year, provisions are measured at the present value of management's
best estimate of the expenditure requ ired to settle the present obligation at a future date. The discount
rate used to determine the present value is a pretax rate that reflects current market assessments of
the time value of money and the risks speciflc to the liability. The increase in the provision due to the
passage of time is recognized as interest expense.

(p) Contingent Liabilities and contingent assets

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the
existence of which will be confirmed only by the occurrence or non-occurrence of one or more
uncertain future events not wholly within the control of the Company or a present obligation that arises
from past events where it is either not probable that an outflow of resources will be required to settle
the obligation or a reliable estimate of the amount cannot be made. Contingent liabilities are not
disclosed in case the possibility of an outflow of resources embodying economic benefits is remote.

{q) Employee benefits

(, Short-term obligations

fr, Post-employment obligations
The Company operates the following post-employment schemes
(a) defined benefit plans such as gratuity, and
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Liabilities for wages and salaries, including non-monetary beneflts that are expected to be
settled wholly within 12 months after the end of the period in which the employees render the
related service are the amounts expected to be paid when the liabilities are setfled. Short
term employee benefits are recognised in statement of profit and loss in the period in which
the related service is rendered. The liabilities are presented as current employee benefit
obligations in the balance sheet.



fir, Other long-term employee benefit obligations

Leave Encashment: Liability on account of Leave encashment is provided based on Acturial
Valuation at Balance Sheet date

Gratuity obligations

The Ultimate Holding Company has maintained a Group cratuity Cum Life Assurance Scheme with
the Life lnsurance Corporation of lndia (LlC) towards which it annually contributes a sum determined
by LlC. Provisions are made for the defined benefit with respect to gratuity ljability based on the
present value of defined benefit obligataon as reduced by the fair value of plan assets as per the
actuarial valuation calculation.

Oefined contribution plans

Provident fund
The Company is registered with Regional Provident Fund Office, Bandra, Mumbai, and both the
employee and the employer make monthly contribution equal to 12% of the employee's basic salary
respectively in case of Managing Darector, Mr. Mukesh Agarwal.

Superannuation
Superannuation benefits for employees designated as chief managers and above are covered by
group policies with the Life lnsurance Corporation of lndia maintained by the Ultimate Hodlding
Company. The contribution for the year is reimbursed to the Ultimate Holding Company is charged
to revenue. There are no other obligations other than the annual contribution payable.

(r) Earnings per share

(i) Easic earnings per sl,are

Basac earnings per share is calculated by dividing:

. the profit attributable to owners of the company

. by the weighted average number of equity shares outstanding during the financial year

(ii) Diluted earnings per share

Diluted earnings per share adjusts the figures used in the determination of basic earnings per
share to take into account:

. the after income tax effect of interest and other financing costs associated with dilutive potential
equity shares, and

. the weighted average number of additional equity shares that would have been outstanding
assuming the conversion of all dilutive potential equity shares.

(s) Leases

Effective April 1, 20'19, the Company has adopted lnd AS 116 ',Leases',.

f, As a /essee
The Company's lease asset classes primarily consist of leases for land and buildings. The
Company assesses whether a contract contains a lease, at inception of the contract. lnd AS 116
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(b) deRned contribution plans such as provident fund and superannuation.



NSE DATA & ANALYTICS LIMITED
Notes to consolidated financial statements for the year ended March 31, 2025

defanes a lease as a contract, or a part of a contract, that conveys the right of use an asset (the
underlying asset) for a period of time in exchange of consideration. To assess whether as contract
conveys the right to conkol the use of an identified asset, the Company assesses whether: (i) the
contract involves the use of an identifled asset (ii) the Company has substantially all of the
economic benefits from use of the asset through the period of the lease and (iii) the Company has
the right to direct the use of the asset

At the date of commencement of the lease, the Company recognizes a righfof-use asset and a
corresponding lease liability for all lease arrangements in which it is a lessee, except for leases
wlth a term of twelve months or less (short term leases) and low value leases. For these short-
term and low value leases, the Company recognizes the lease payments as an operating expense
on a straighlline basis over the term of the lease.

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the
lease liability adjusted for any lease payments made at or prior to the commencement date of the
lease plus any initaal direct costs less any lease incentives. They are subsequenfly measured at
cost less accumulated depreciation and impairment losses. Right-of-use assets are depreciated
from the commencement date on straight line basis over the shorter of the lease term and useful
life of the underlying assets.

(ii) As a lessor
Lease for whlch the Company is a lessor is classified as flnance or operating lease. Whenever the
terms of the lease transfer substantially all the risks and rewards of ownership to the lessee, the
contract is classified as a finance lease. All other leases are classified as operating leases. For
operating leases, rental income is recognized on straight line basis over the term of the relevant

(t, Business Combinations
The acquisition method of accounting is used to account for all business combinations. The
consideration transferred for the acquisition of a subsidiary comprises:

. the fair values of the assets transferred;

. liabilities Incurred to the former owners of the acquired business;

. equity interests issued by the Group; an

. fair value of any asset or liability resulting from a contingent consideration arrangement

ldentifiable assets acquired and liabilities and contingent liabilities assumed in a business combination
are, with limited exceptions, measured initially at their fair values at the acquisition date. The Group
recognizes any non-controlling lnterest in the acquired entity on an acquisition-by-acquisition basis
either at fair value or at the non-controlling interest's proportionate share of the acquired entity's net
identifiable assets.

Acquisition-related costs are expensed as incurred.
The excess of the
. consideration transferred;
. amount of any non-controlling interest in the acquired entity, and
. acquisition-date fair value of any previous equity interest in the acquired entity
over the faar value of the net identiflable assets acquired is recorded as goodwill. lf those amounts are
less than the fair value of the net identifiable assets of the business acquired, the difference is
recognised in other comprehensive income and accumulated in equity as capital reserve provided
there is clear evidence of the underlying reasons for classifying the business combination as a bargain
purchase. ln other cases, the bargain purchase gain is recognised direcfly in equity as capital reserve
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NSE DATA & ANALYTICS LIMITED
Notes to consolidated financial statements for the year ended March 3,1, 2025

Where settlement of any part of cash consideration is deferred, the amounts payable in the future are
discounted to their present value as at the date of exchange. The discount rate used is the entity's
incremental borrowing rate, being the rate at which a similar borrowing could be obtaaned from an
independent financier under comparable terms and conditions.

Contingent consideration is classified either as equity or a financial liability. Amounts classified as a
financial liability are subsequently remeasured to fair value with changes in fair value recognised in
profit or loss.

lf the business consideration is achieved in stages, the acquisition date carrying value of the acquirers
previously held equity interest in the acquiree is remeasured to fair value at the acquisition date. Any
gains or losses arising from such remeasurement are recognised in profit or loss or other
comprehensive income, as appropriate.

(u) Rounding of amounts

All amounts disclosed in the financial statements and notes have been rounded off to the nearest
lakhs as per the requirement of Schedule lll, unless otheMise stated.

(v) Reclassification

Previous year figures have been reclassified / regrouped wherever necessary

(w) Critical accounting estimates and judgements

The preparation of financial statements requires the use of accounting estimates which, by definition,
will seldom equal the actual results. This note provides an overview of the areas that involved a higher
degree of judgement or complexity, and of items which are more likely to be materially adjusted due
to estimates and assumptions turning out to be different than those originally assessed. Detailed
information about each of these estimates and judgements is included in relevant notes together with
informataon about the basis of calculation for each affected line item in the financial statements.

The areas involving critical estimates or judgments are

Estimation of fair value of unlisted securities Note 35
Estimation of useful life of intangible assets Note 3
Estimation of defined benefit obligation Note 29
Estimation of contingent liabilities Note 32

Estimates and judgements are continually evaluated. They are based on historical experience and
other factors, including expectations of future events that may have a financial impact on the company
and that are believed to be reasonable under the circumstances.

(x) RecentAccounting Pronouncements
Ministry of Corporate Affairs ("MCA") notifies new stiandard or amendments to the existing standards under
99Tq?1i": (lndian Accounting Standards) Rules as issued from time to time. For the yLar ended l\rlarch
31,2025, MCA has not notified any new standards or amendments to the existing stjndards applicable
to the Company.
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NSE DATA & ANALYTICS LIMITED
Consolidated notes to financial statements Ior the year ended March 31,2025

Note 2 a: Riqht of use asset

Particulars
Leasehold
premises

Gross block
Balance as at 31 Metch 2023
Additions
Disoosal / adiustments

565.05
849.92

Balance as at 31 Match 2024
Additions
Disposal / adiustments

't,414.97

Balance as at 3'l March 2025

Accumulated depreciation
Balance as at 31 [rarch 2023
Additions
Disposal/ adjustments

555.34
165.52

Balance as at 3l March 2024
Additaons
Disposal/ adiustments

720.E6
169.98

Balance as at 31 March 2025

Capital work-in-progress - Tangible Assels

890.84

Net Block:
Balance as at 31 March 2024
Balance as at 31 Lilarch 2025

694.11
524.'13

work-in ress
Capital work-in-proqress Ageino Schedule as on 31.03.2025 (Amount in Rs. lakhs)

Amounts in capital work'in-progress for a period o,Particulars
Less than one

year 1-2yea6 2-3yea6
More than 3

years Total
(i) Projecls in progress
(ii) P.otects temporarily susOended

Particulars

qlBital work-in-progress Ageing Schedule as on 31.03.2024 (Amount in Rs. lakhs)
Amounts in capital work-in-prog.ess fo, a pedod ot

Less than one
y9at I - 2 years 2-3yea6

More than 3
yea,s Total

(i) Projects in progress 321.30 321 30
(ii) Projecis temporarily suspended
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NSE DATA & ANALYTICS LIMITED
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Note 3 : lntangible assots
Rs. ln lakhs

COiTPUTER
SOFTWARE

INTANGIBLE
ASSETS UNOER
DEVELOPTIENT

TOTAL

Yoar ondod 3l ill.rch 2025
Gross carrying .mount
Cosl as at 01 April 202a
Additions
Disposals
Transfers {25 51

3.896.51
33.92
(0.19)

3 896.51
33.92
(0 19)

146.20
137.26

Oosing gross carrying amount 3,930.2,r 3.930.24 257.95

Accumumatqd amonbaton
Acc!mulaled amortisation as al 01 Aprll 202a
Amorlisation charge during the year
OBposals

3,183.67
326.66

(0.1e)

3,183.67
326.66

(0.19)
Closing accumumated amo.tisation 3.510. t4 3,510.'t,l

Net carrying amount as at 31.03.2025 a20.10 420.10 257.95

Year ended 31 arch 2024
Gtoss carrying amount
Cost as at 01 April2023
Additions
Disposals
Transfers

amount 96.51 3,896.51 146.2
335.1

c ross

3.591.16
305.35

3,591.16
305.35

151.72
329.58

Accumumated amortlaalion
Accumulaled amortrsation as at 01 April 2023
Amortisation charge during lhe year
qsposals

2,711.13
472.54

Closin accumumated amoAisation 3,183.67 3,183.67

Net carrying amounlas at 31 March 2024 712.83 712.83 146 20

lntangible assets undar development

lntan ible under devel nta ein

Particulars

Capital wolk-in-proqraas Ageing Schedu16 as on 3,1.03.2025 lAmount in Rs. takhs)
Amounts in I ible assets under developmqnt Ior a pcriod of

Losa than ono
yoaa 1-2yea6 2 - 3 years Moro than 3 yea.s Total

(i) Projects in progress 257.95 257 95
(ii) Projects temporarily suspended

Paniculars

lntanqible a$gts under development AqeinO Schedu16 a3 on 3,1.03.2024 {Amount in Rs. lakhs)
Amounta in lntangible asset3 under develo pmonl for a pcriod of

Laaa than one
yeaa 1-2years 2-3yoa6 Mo.e than 3 yoar6 Total

(i) Projects in progress 146.20 146 20
(ii) Projects temporarily suspended

Nole 3.1: Oeprocialion & Amortisation
(Rs ln lakhs)

For the year Fat the year endecl
31 03 2024

Property, Plant & Equipmenl
Righl of LJse Asset
lntangible Assets
Total

1 ,252.A2
169.98
326.66

alld.d 31 12 2025

87S 61

165 52
172.U

1,749.46 1.517.66

\
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NSE OATA & ANALYTICS LIMITEO
Consolidatod notos to financial statements tor ths year sndod Ma.ch 31, 2025

Note 4: NON CURRENT INVESTMENTS

Particulars
31.03.2025 31 03 2A24

Number of
Lrnit6

(in Rs. Lakhs) Number of Un[s (Rs in lakhs)

I

lnvo3tment in equity instrumonE (fully paid up)
Unquoted oquity in3truments at cost
ln Associatq Companio3
NSE Foundataon
Capital Quants Solutions Private Limited
Add: Share of profiU(loss) from date of acquisition till 3'l l4arch 2025
Net investmenl (tajr value)
Total equity instrumonts

lnvestmont in bonds
Quotod bond3 at amortisod cost
Tax froo bond3
7.35% National Highways Authority of lndaa 11 Jan 2031
7.19% lndian Railway Finance Corporation Limited - 31 Jul2025
Total taxr.oo bonds

Total non-currgnt inv6t nonts
Aggregate amount of quoled investmenls and market value lhereof
Agg.egate amounl of unquoled inveslments

1,000
12,410

0.00
300.00
(69.93)
230.07

1,000
12.410

0.00
300.00
(50.20)

249.80
230.07 249.80

50,000 535.87 s0,000
50

535.97
540.01

535.87 1,075.98

765.9,{
557.35
230.07

1 .325.7A
1,151.86

2,09.80

'NSE Foundalion is incorporated under section 8 ol the Compsnjes Act, 2013 and intends to apply its profits, ifany, or olher income in p.omotjng its
objecls to carry out CSR activities and any payment of dividend or distribution of profil lo its members is prohibited. Accordingly in the year ended March
31. 2018 an nveslment in the company has been written down to Re. 1/- i.e. written off an amount of Rs. 9,999/- by debiting to the Statemenl of Proft and
Loss.

$. c,Ji
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NSE DATA & ANALYTICS LIMITED

Consolidated notes to financial statements for the year ended March 3'1, 2025

5 Other financial assets (non-current)

Non-current bank balances
Fixed Deposit with maturity for more than 12 months

Others
Security deposit

6 Other financial assets (current)

Gurrent bank balances
Fixed Deposit with maturity for more than '12 months
.Earmarked Deposits with maturity for more than 12 months

Advance to suppliers
Prepaid expenses
Total

8 lncome Tax Assets (net)

lncome Tax paid including TDS (Net of Provisions)
Total

(Rs. ln lakhs)
31.03.2025 31.03.2024

4,650.41 4,172.89
4 650.41 4,172.89

83.96 10.96
83.95 1 0.96

734.37 4 '1 83.85

31.03.2025 31.03.2024

2,785.47
296.40

48.33
273.81

"Earmarked Deposits wath maturity for less than 12 months
from Restricted Bank Balances in Escrow Account

572.38 559.81

3,654.25 881 95
Others
Security deposit
lnterest accrued on Bank deposits
Capital advances

664.15 244.85

Total 318.40 126.80

- Earmarked deposits of Rs. 296.40 lakhs in current year & Rs. 273.81 lakhs in previous year are restricted
and includes deposits towards Central KYC pro.iect bank guarantee.
t*Represents amounts transferred in a separate bank account which have been subsequently invested in
deposits with financaal institutions and have been earmarked/ restricted as per the Share purchase agreement
in respect of acquisitaon of Cogencis lnformation Services Limited.

7 Other non- currenl assets
31.03.2025 31 03 2024

4.74
581.19

78.22

70 98
173.87

4.92
29.73 41 .66
34.65 41.66

31.03.2025 31.03.2023

1,291.76 1,281.93
1 291.76 281.931

\
I,.lUI,IEAI
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t{SE DATA & AiIALYTICS LIMITED
Con3olidated noto3 to tinancial statomonB for tho y6a. anded March 31, 2025

NOIE 9: CIJRRENT INVESTMENTS

Particula.s 31.03.2025 31.03.2024
Numbor of Units ( Rs. ln Lakhs) Number ot Units (Rs. ln lakhs)

I lnvestmant in bordi
C)uoted bonds at amonised cosl
Tax t,ee bonds
7.19% lndian Raalway Financo Coryoration Limltod - 31 Jul 2025

Total taxfree bonds

(i)
utualFunds

Ouoted invoatmsnts ln mutual funds at FVPL
Edelweiss NiFTY PSU Bond Plus SDL lndex Fund 2026 - Direcl, Growth
NIPPON INDIA EIF Nifly CPSE Bond Plus SDL - 2024
Aditya Birla Sun Life Nifly SDL Plus PSU Bond Sep 2026 60:40 lndex Fund
Nippon lndia AAA CPSE Bond Plus SDL Apr-2027 - Direcl, Growth
KOTAK NIFI.Y SDL APR 2027 TOP 12 EOUAL WEIGHT INDEX FUNO .
lClCl Prudential PSU Bond plus SDL 40:60 lndex Fund - Sep 2027
Edel\ryeiss NIFTY PSU Bond Plus SDL lndex Fund , 2027 - Direcl - Growth

55,24,016

r.15,57,550
98,89,311
99,r3,943
77,88,000

1,17,62,1U

Total quotod mutual funda

(ii) t nquoted invBtmonb in rnutual lunda al FVPL
Axis Money Market Fund - Dkec:t - GroMh
Adilya Birla Sun Lile Banking & PSU Debt Fund - Direct - Growth
Aditya Bida Sun Life Short Term Fund - Dir - crowth
Aditya Bida Sun Lffe Floatino Rate Fund , Direct- Grovrth
Aditya Bida Sun Life Money Manager Fund - Direct - Growth
BANDHAN MONEY MANAGER . DIRECT. GROWTH
DSP Corporate Bond Fund - Dir - Growth
Dsp Banking & Psu Debt Fund - Direcl - GroMh
lClCl Prudential Banking & PSU Debt Fund' Direcl- Grow{h
lolcl Prudential Floating hteresl Fund - Dir - crowth
HDFC Floating Rale Debt Fund , Direct - Growth
lnvesco lndia Treasury Adavnatage Fund - Direct - crowlh
lnvesco lndia Short Term Fund - Dir - Growth
INVESCO INOIA CORPORATE BOND FUND - OIRECT . GROWTH
Kotak Bankinq & PSU Debt Fund
Nippon lndia Banking & PSU Debt Fund Direcl - Growth
Nippon India MONEY MARKET FUND, DIRECT, GROWTH
SBI Banking & PSU Debt Fund - Direcl - croMh
Sbi Savings Fund - Dir€ct , Growlh
TATA MONEY MARKET FUND, DIRECT - GROWTH
UTI Floaler Fund - Dkecl - Growth
Kotak Corporate Bond Fund - Direct - GroMh
HDFC Corporate Bond Fund - Direct - GroMh
HSBC Banking & PSU Debt Fund - Direct - Gro$/th
Bandhan Corporate Bond Fund , Direct - GroMh
Bandhan Banking & PSU Debt Fund - Direcl - G.oMh

1,1,052

12,42.159

2,22,573
19,12,133

16,87,722
10,?4,215

53,046
27,74,362

30,156
31,272

6,19,793

22,562

7.965
98.502

9,661

32,70,117

ABSL Nifry SDL Apr 2027 lndex Fund
Tata Corporate Bond Fund - Direct - GroMh
SBI Floaling Rate DEBT Fund Direct Plan
Growth
lnvesco lndia Corporate Bond Fund -Direct Plen Grovrth
lnvesco lndja Nifty G-Sec Jul2027 lndex Fund
lnvesco lndia Ovemight Fund - Direct Plan Growth
SBI CPSE Bond Plus SDL Sep 2026 50:50 lndex Fund

45,38,747
33,76,971
87,94. t62
4,27,756

18,27,0'r0

Total unquoted mulual lunds

Total current investmenls
Aggregate amounl of quoled investments and market value lhereof

ate amounl of un uoted investmenis

535.1't

535.11

1,403.70
1,181.84
1,193.76

7.27
1,132.48

56.24.016
4.60.000

1,15,57,550
98,89,311
99,13,943
77,88,000

1.17,52,7U

667.71
552.93

1,299.96
1,093.29
1,100.93

874.20
1.323.60

6,878.69 6 912 68

198 97

624 72

818.34

818.40

412.37

267.30
1,383.27

1,156.50
1,M0.76

112.71

730 26

375 67
1 .510 14

37173
1 .464 24

878.37
837.12

1,068.64
596.83

1,199 26
458.85

220.15

68.361
19,22 796

1,13 288

65,13,173

17,05,190
3.71.503

27,78,362

30,156
4,854

20.41.160

22,562
10,02,590

5,744
98,502

9,66'l

54.14.4&t
L147

39,327
53.265

25.73.761

956 03

524.U
1 .548.26
1.274 M

1,067.75
148.51

396 00

673.,t9
405.46
250.87

1.404.06
u1.52

1.037.89
613.55
773.49
569.29

657 26
258.43
423.80
6{/.17
247.12

16,805.14 15.745 61

24,218.94 22.658 29
7,381.94
16.805.14

6,912.68
15 745 61

719.64

44.93.237
34,42,833
33,76,971
50.72.577

2U.40
888.36
366 42

50

36,035
39,327

I

t
("t\
;( l,ruuenr 

)6e"d



NSE OATA & ANAIYTICS LIMITED
Co.solidatad notes to financi.t staiemont! for the year 6nd.d March 31.2025

10 Othercurrent assets

11 Trads receiv.bles

Less Expecled credit loss

Balances with Statulorr Auihoriiies

31.03.20?5 31 03 2024

3.110.83
710.5r
78.9a
5.lB

2,101.65
2.18

6,009.54 2 959 01

31.03.2025 31.03 2024

3 739 25

2.227 37
662 5E

69 12

Secured. considercd qood
Unsecured, considered oood
Trade receivable from retated party

Receivabhs tom relared panEs r1et, (Rele note 26)
176.27
24.57

4X.71
63.90

1.794.69 3.944.09

t155 78)
1.765.75 3 788 31

1,765.75 3,788 31

Ageing Scheduls a3 on 31,03.2025 (Amount in RE. takhs)
Outstandinq tor foll ins p€riods from due date of

(l) Undlspuled Trade receivables considered good 1,742.89 6.13 1.93 1,750.95(i) Urdisputed Trade Receivables which have sgnificanl

(iii) Undispured Trade Receivabtes credii impaired 15.57 627 15.67 6.23 13.74
(rv) Disputed Trade Receivables considered qood
(v) D sp{rled Trade R@ivables -which have signiticanl

(iv) Disputed Tmde Receivabies, considered

{28.94)
1,765.75

Trade Recoivibles Aseins Schedule as on 3.t.03.202,1 (Amount in Rs- lakhs)
Outlt ndinq for lollowinq oeriod3 from duR date

(i) Urdspuled lrade receivables mnsrdered goon 3.747.31 806 438 749 057 3 767.81
(il) Undispuled Trade Rec€ivables - whicn have significa

{t) Undspuled Trade Recervables - credit mpaned 16 08 r6.86 915 13419 1762A
Ds TradeReceivables considered

(v) Disputed Trade Receivables which hale signitienr

(iv) Disputed Trade Receivabies consrdered
Less : All(Mn@s for oeected qedit toss (155.78)

3,788.31

director i5 a partn€r, a director ora member,

Mov€msnt in Allo{ance tor orp.ctad cr€dit to.:
3.1 03 202 31.03 202rt

Toral

Baance sl the begi.ning otthe year
Add Provision mac!€ / keversed) durinq the vear (net)
Eaance ai ihe end orihe year

155.78
1126.A4

141.48
13 90

26.94 155 78

12 Cash and cash equivalentg

13 Bank balances oth€rthan Crsh.nd Cash equivalent!

B.l!ncs. wlth b.nt3
in curent accounts in lndian rupees
ln deposil ac@unts wih otuinat maturjiy ot 3 mo ns or t€ss
Tot t

0.06

2,731.36

3r.03.2025 31.03.2024

0 r5

140 53

240 00

Earmarked Fired Oeposits with maiLrnry less than 12 monlns
al lhe balance sheel dat€
with malurity morc rhan 12 months al the batance sheel dare

2.731.12 42A 6A

31.03 2025 31.03.2024

37.29

142 60

\

c
o
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37.29 112 60

1,6E7.05
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NSE OATA & ANALYTICS LIMITED

Consolidated notes to flnancial statements for the year end6d March 31. 2025

'llt a Equity Share Capital (Rs n lakhs)
31.03.2025 31.03.2021

1 30.00.000 Equ[y Shares of Rs 10 each

lssued, Subscnbed and Paid-up
90,00,000 Equity sha€s of Rs.10 each tully paid up

Balance rtthe beginninq otthe year
Add lssued dunng the year
Balance at the end otthe year

1 300 00

900.00 900 00

Total 900.00 900 00

fefins and rights attached to equlty sharcs
('l)The Company has only one class of equity shares having a par velue ot Rs lopersharc They entitte the hotder to participate in dividends tnthe
event of iquidalion ofthe Company the holders otequity shares willbe entitled to receive remaining assets of the Company. after drstnbuton ofa
prefe@nlial amounts The distribution wll be in proportion to the number of equ ry shares hetd by the sharehotders

a in lakhs

(2)The Board of Directors, intherl meellng of Apnl 17, 2025, proposed adrvidend olRs 137.25 (previous year Rs ItOOO)perequlty share The
dividend proposed bythe Board of DireclorB is subject to the approvalotthe shareholders rn lhe ensuing Annuet Genelat Meeting

(3)The Board of Oireclors, rn their meetrng ofApril25, 2024. pro@sed s dividend or Rs 110 (p@vious year Rs tO2 40)p€requity sha€\l,hch has be€n
aF,proved by the shareholde$ el the Annual Generel Meeting held on July 1,2024 The totaldividend paid during he year ended March 31.2025
amounts to Rs. g.900lakhs

Roconclll.tion ot equity lh.rDi out tlndlnq .t tll. t,.qtnntng lnd .t t 16 end ot tha llporine p..iod
A! rt

31.03.2025 31 A3 2021
I in lakhs

90,00,000

90

Detaib otshareholdeB holdlng more th.n 5% rhrre in t,l€ Comprny (tto. of shlrlr)

900.00 90 00.000 900 00

900.00 90 00 900 00

31.03.2025 31 03 2021
No

NSE lnvestme Limrcd 90,00,000

Details of shareholdeE holding morethsn 5./c shalr in the Comp.ny (% sharehotding )

31.03.2025

90,00,000

31 03 2024

o/. holdim% holdi
NSE lnvestmenl Lmrted 100 0001 100 000/0

held
As at 31.03.2025 As al31 03 2023

No. of Shares % ol total sharea No ol Shares % oftolalshares
NSE lnvestrnent Lim(ed, Holdino ComDany 90.00.000.00 100% 90.00 000 00 100./o

$. ct,

ao'
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NSE DATA & ANALYTICS LIMITED
Consolidated notes to financial statoments for the year snded March 3,1, 2025

Note 14 (b) : OTHER EQUITY

(Rs. ln lakhs)
Reserves and Surplus Total

Particulars Capital
Redemption

Reserve

General reserve Rotained
Earnings

Balance at the April 1,2023
Profit for the year

Other Comprehensive lncome
Transaction with owners in their capacaty as
owners
Dividend paid (lncluding dividend distribution tax)

300.00 2,792.08 40,323.69
12,769.66

(3.18)

(9,216.00)

43,415.77

12,769.66

(3.18)

(9,216.00)
Balance as at March 3'1,2024 300.00 2,792.O8 43,87 4.17 46,966.25
Balance at the April 1,2024
Profit for the year

Other Comprehensive lncome
Transaction with owners in their capacity as
owners
Dividend paid (lncluding dividend distribution tax)

300.00 2,792.O8 43,474.17

15,616.27

(0 31)

(9,900.00)

46,966.25
15,616.27

(0.31)

(9,900.00)
Balance as at March 31,2025 300.00 2,792.08 49,590.13 52,682.21

capital Redemption Reserve : Company has created Capital Redemption Reserve out of General Reserve in Fy 20i S-j 6 on account
of Buyback of own equity shares as per requirement of the Companies act 20j 3.

tl\. c,, t1
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NSE DATA A AIAIYTICS LIMITED
con.ott(,.t d .or.. ro nn.ncl.t .t t nl. tor th. y....nd.d it Eh,t.2025

15 lh.om e D.Ln d t&6.

l.l ln6mt t .r!.n-

lnc.m trr 6r6n$

ClnBt i.r.re.n$ lr)
Shon Pov6d lu 6an6 vo.B

D6@eao/ln.'€as) n dailnad lit.!ul! (r0
(D€.@s) / rlfr.4 Ln d.r.n d id t'.!*t6. (r)
,ddostndl n otEr.ourty or @t rEd aamme tryl
Tdl d.ll nd b!.rFn.., (h.lr.l!) IrFOF( t)+(lrt
Toa.l lncoff t r .uns. IvtF ot.iyt

2t.33

42.3a 201 49
355,{5

'This.rd!d.. nd &,.rEd t,I .xD.n!./(!.i.fi)on ods (o.fi )

b) R*e.llLton ot rrr .rp.n- .nd rn .ccournlne p.vt6 murdpthd by tndt ,. trr -t

(r 07)

Prcft b.ioG 0r@m lar 6tDre

lar a 0E hdnn lax R.06
T.r Ji.ct ot.ttBri. fnlcn .. nd d.ducubLr(t r!r.l
Itr qblLtm i.nbl. tmom

31.03.2024
20.85 73

25166%
5.2!a 19

1692717

1.tu23

11830)
201

(1830)
263

Ch.no6 d ac@ont ol &aurron o, .rlb.irsy.pD6t D.s ..au{ito.r

m.6d on t r tra bo.r(!3

.l O.r.frd r.r Lblrhl.. imo
The ba an@ conorsss lemoorarv ditaren@s altnbuEbe to

E)@6dnu@ o.bn b.r!md incm.
Ner {ganMos m nnanc€t.sst! mndalonty mas{..d €i
rar valw 0lDUCh proft d 16. - Erch.n!. rrd€d tund
Amtu!.non or Pr.nrm 6 Govros sE

(Pofr y 1035 on 3.r. ot nv.lrn6nE tuad at od1.. tE.
ErDendnuE o. CSR ..!vit63

lm9.cr ol it dlEtton tn t t,.t on d.tb.r.d tr!
3hon DE!,.lon tor i.r tq ..rthr r..[

126

(69 50)

71.6{'

(150)

(54 35)

62 29

t96 22)

121

31.03.202!

OrLdd ln.olrr. i.t ..r.t
Pmvilon for l$v6 one3hm6nt
F Mn@l A$.t! at F.i. Vstlc th.ouoh OCi
Fnan@t Ar$r. .r Far v6tu. rhouoh oroft &d Lo!!

50 30 o070)
49 ?5

14.29 12212

Ofr.ild hcoo t r LD td..
Prcoony. d.nt .nd 6ourohant ..d n6ln16l DomrN
FnrMtAi$E.t F.( v.tu. th@eh oct
FrE@l A3sr. .t Fer V.l6 $lMh 6mfr 6d I 6.s

1s5 62

161

O€t Gdt r....i.
dl roEmrlr l..Lt.md t r.lrtt

oc

el MoEGnt in d.a.@d t r ti.bithi..

- io otEr cornpr€h.(*. n oda

- ro otnd c6p..rEna@ rl1@m
At ti x.rch ,2a

ro olhd @hpr6n6BNo rncon6

- lo oln6. @mpr€n6BN6 rncoiL

(r0 70) 875 (76 a9)

162 639 43

107
201 49

(1070) 49 25 63 57 12212

(45 31)

o 11

33 26

oct

31 06

121a6

314 r9

292'15 (59 75)

aos 02

356 96

15562 761 98

t25 21) 15a 29 12908

l30.,ll 391.06

Nol6 Th6 comp.nv hes € 6cled to.xoros tro orlr6 01a owsr lax rsla provldod undsr setion 1158AA of tho tn6ms lax,ct 1961, a3 htroducod by th6 Taxsron .E (am6ndmBnt)o.dm8^e 2019 p@rd nllv 016 company hss r..o!n6.d prcvEion tor m@me rax and dd€Eon lax a$e[ basrr in" o" p-r*o"o n rn" 
"",0 

*a,on ,

11. cl,t.
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NSE DATA E ANALYTICS LIMITED
consolidared nolE. to financi.l 3rrtenlnts for th. v.ir.nd!d M.rch !t,2o2a

16 Othe.Fan.nci.l ti.bitfti.6tnon cumnO

obloaion unde.h.an€ l6ase

i7 Provision (non cur.nt)

.03 2025 1.03.2021

Employe.bcreot obttlrdo.
P@v6 on ro. g6lu ly (.eter .ore no 29)
Provrsron ior teave eneshmonl

EnDloyr!.icft obllo.don
Provson L{ o.ahrnv tEi6r mre m 29)
ftovlsro td leave encrBmnt

20 T..d. p.y.bld tclrr! nt

120.2'1 19179
33 36

16e 22

18 Othe. Financr.r rhbilni* rcumn

19 P@vEton tcu@nt)

Clnom6r d€Dosrs ts€curty)
Obllaatd hdd fnan@ t€a$
Pavabh to CoGncis Sharehokbr (Not6 37)
Emolove€ El.r6d pavabias A Oth.. o€yabhs
C.ednq lor c€onat axDeo$s

!.9t
tar,t6
612.29
182.05

11.72

750
13511
559 72
16a 27

31.03.2025 1 03 2A24

31.03.2025 3103202.

30.28 3616
60 36

12415
224 97

31.01.2025 3103202a

MSME
56 3E

201 16 3 209 i8 3

21 lncomeiaxtiabilnte.ln.o
3r.03,202s 31032024

h.om.T.rriabalhr..lN.rotAdv.nc.rt
336 99

22 olher .urent li.bitities
31.03.2025 3103?021

MSME
80 36

i,669.12 0.52

(i) to(ar arbl.*'d'tE du€! ot mim orn€rpris€s .rld 3man

('i) rotd qrt3ra(tng dG ot oodnor! 0116 oEn m'ao
nEalEa arld .dla[ displl*

(iii) lr.(b p5y.bt6 to 6tar.d p€rDas (eisr mra no 28)

all.3t

aat./rrt

a,rt2.aa

56 89

1,600 f6

l,7to 68

Advene from tus!6m68
n@m€ rec€Ned in advrn@

'l,0r..7f
315.t9
666,37

e53 77
214 @
035 86

2.213.3A

tc,

o

e
:lU

t.t' 4.16 4,841,.12
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NSE DATA t ANALYTICS LIi,IITEO
ConBolidatod note3 to tinanciat atatomenla for the yoar ended March 31, 2O2S

23 Rev6nue from operelionS
(Rs. ln lakhs)

Fot the year ended
31 03 2025

For the year ended
31.03 2024

11,1{1.26 34 883 55

For the year endod Forthe year onded
5 3t.03. 2024

35,117.12

276.08
5,423.50

291-26

29,249.27

194.50
5,142.52

25?.26

24 Othor income

25 Employee Benetits expsnses

Depuled PersonnelCosl
Salaries. wages and bonus
Conlribution to providenl and other fund
Total

26 Other Exponses

Repairs & Mainlanence, Compule6
H€lpdesk Charges

lnlom6t Charges

lT Management & Consultancy Charges
Managed Datacenter Hosting Service Charges
Space and lnfraslructure usag€ charges
ProEssional Charges
Data Subscription Fees

Eledricity Charges

Drector Sitting Fees

Telephone Etpenses
Sollware Exp€nses

Outsourcing Charges
Procassing charges
Looo Expens€s

Bad debts Woff
Auditors' Remuneralaon

Audit Fe€s

Out ol Pocket Expgnse
For Other Servicss

Trav€lling Expenses

Corporate Social Responsibitity E penditur€ (refer note no.,{z)
Otlice Expenses

lnterest expense on fnance lease
Advertisomenl & Publicity

Other Expenses

Total

3,343.10 2,599.28

For the year 6nded For the year endoa
31 2025 31 20?4

290.15

300.99

6.30

441.12

222.23

138.23

297.S5

1.405 601,355.15

/r.56

80.52

105.1'r

12.12
559.51

4.25

31.59
2.O3

8.69

0.46

2.88

3.48

109.89

9.43
398.42

't,2aa,43

2,483,95

145.96

762.68

2,389.61

114.77

3.9t8.34 3 267.06

For the year ended For the year ended

13.68

0.36
2.10

116.85

284.82

100.03

56.89

107.51

272.99

11.00

0.59
4.81

1M.74
217.50

92.22

62.47

58.30

309.23
9,002.26 8,566.67

Sala ol rewlcos
Online Datafeed Service Fe€s
KYC Regislralion Aqency fees
CKYC lncome
Fixed lncome Valuation Services
Totrl

lnte.esl income from llnancial assets al amodised cost
lnterest lncome on Bank oeposils
lnteresl Income ftom unwinding of security deposit
Net gain on sale of financial assets mandatorily measured al
fair value throuoh profl or loss
Nel tair value gaan / (loss) on financial assets mandalorily
measured al larr value through proit or toas
Penalty income

Miscellaneous lncome

Other lnlerest lncome

Reversal of provision for doubtfutdebts
Net gain on disposal of propeny, plant and equipment
Liabilitios no longer required wrill6n back
utility usage fees

lnterest on lncome Tax Refund
Net foreign exchange galns
Total

31.03.2025 31.03.2024
144.46 56511
9S.64 153.71

49G.52 806.00
r,73E.88 1,130.87

235.s7 220.97

328.99 143.65

25.13 719.61

3,37E.E6 3.050.,t1
58.69 115.29

11.25 27.50

180,63 153.55

266.26 211.22

2.73 19.,t6
_ 1.06

41G.81 350.99
138.31 1.10

ffi



NSE DATA & ANALYTICS LIMIIED
CoBolldated not$ to finencial statemenb ior the year anded M.rch il , 2025

27 operating segments arc reported rn a manner @nsistent with the intematrepo ng provided to the ch,ef operatng Decision
Maker ("CODM') of$e Company. The CODM, who is rssponsibte for aflocaiing r;;urces and assessing perform;nce of the
operating segments. has been identiied asthe Managing Dnedor and CEO oflhe Company
The Company is primantyengaged in the business-of disseminalion of dala (Databed). Additonaly it provrdes a facitily to themembers ol various stcrk b(changes/commodity Exchanges lo access respectjve markets, which rs djscontrnuted w ; f01 1 0 201 9 and also acts as sE B I .egistered KYc regislratjon agenc, Additronaty DotEx KRA was appointed as an ApptrcationseNice provrderfor central KYc Registry inatiated brcenlrat R&r ry of secunti;t,;;ssel Reconstucion anc security tnterestol hdla (cERsAl) The project aims lo consolidale and validate'ersonat dentitydata and generate unque Kyc lD tor ctients andmake ll available lo lhe cofiplete fnancialseNices induslry s€gmentat rnfomaiion on th; basis of above mentioneo opeatrons
as per lndran Ac.ountjng Standard (lnd AS)1OS ,Opelating 

Segmonh, rs as betolv

t{SE DATA & Ai{ALYTIGS LIITITED
STATEMET{T OF SEG ENTAL IXFORMATIOII FOR THE YEAR EI.IOED MARCH 3I,2025

in lakhsl
31.03.2025 31.a3.2024

Segment Revenue
Datafeed

Dela Terminal

CKYC

Olhers

Totel

S€gmcnt Rcrult
Oalafeed

Datia Terminal

CKYC

OtheG

Total

14,t05.79
2,791.25

3,095.05
(r,063.79)

10,497.66

2,2U.91
3,070.93

(606.9s)
18.928.30 'r5 216 55

llnallocrble lncome (net of una ocablo €xpendft urg) 1,908.(} 1.710.60

Profn Eefore Tar

Net Prolit Afrer Tar

20,836.73

5,220.5
16.92716
4157 50

15,516.27 12,769.66

31.03.2025 31 03.2024
Segment Aslet3
Oalateed

Data Terminal

CKYC

Others
lJoallocated

Totrt

15,150 74

I928 11

2.901 46

228 02

35.485.21

17,11573
8,336.95

3,257.29

409 10

27,168 04
63,693.54 56.28710

S.gment Ll.bllld..
Dataleed

Data Termrnal

cfic
Others

Unallocated

Total

609 54

2 041 02

27514
111 14

730/ 24

2.707 12

2.508 68

621 80

43 19

2 U0.O6
10.34'!-40 8.420 85

Crpltat Erpenditure
Dslafeed

Oata Termrnal

cfic
Others

unallocaled
Total

Oaprcciltlon
Daieteed

Data Terminat

CKYC

Others

Unaflocated
lo(.l

380.21
,118 73

819 99

888 85

370.98

606.06

405.40

1.6't8.93 2,27 1 28

674.48

397.99

444 93

232 06

366.84

355 41

490 08

305 34

1.749-45 1.517.67

Revenue ftom oxt mal c6torneE (D.t lbod Sogmont)
lndia

Outside lndia

31.03.202s 31 03 2A24
62./"

38%
56%

c4t

I,'?UMBAI

100% 1000/0

o

26,90t.32 20.730.63
9,96t.06 9,372 50

5,423.50 5Ja2.52
570.3,1 451 76

12,8$.22 35.73731

ll.

I
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NSE DATA A ANALYnCS UMITEO
Con.olid.tod notor lo financial .llt m..n for $. v.ar .nd.d M.rch ll , 2026

28 ln @mpliane wilh lnd AS 24 - "Rslated Party Disdo8oBs', a rclif6d lnder Rr/le 3 of t'6 CornPanl€E (ndian Accouting Standads) Rut.s, 2015 ar)d
Compani€ (lndian A@ounring Slanda.ds) Amsidm. Ruts, 2016 th. r.qui.od dis.lGurc. €.e giv€n in th6labl. betd:

(a) Names ol rho rclated
S.. N.i!,.ot Rolaiionship

Naliona Slo.k Exchange ol hd a t miled The Uhmale Holdng ComFny
2 NSE lnlestTe L mne!

3 Cap alQuants Solutjons Pnvare Lim(ed Assoorte (w e I 20022021)
NSE Cleanng lmted SuBijiary ol U'rjmd€ Holding Cmpa.y

5

6 NSE hlolech Setuices Lidiled
T NSEIT Limiled Forrow sLrbsidiary (upro ssplgmber 27, 202,{)
8 NSE lT (US) lftc Subsidiary or Fellow Subsidrary(uplo Sepiember 30 2024)
I Auja3 Cyb6seddty Umited Subsidiary of Felld Subsidiary (upto September 27. 2024)
10 Nalional Secldies El€pository Limited Asso.iale ot the Uljmate Holding Company
11 EFS| S€ctor SkllCounolol lnd'a A$o.ii6ie ol tne Ultjmare Holdng Cotrpany
12 Po\i/€r Exciange lMia Limirod Associa!€ ol tne Holdino Compsny
13 Prolean eco! Tec}Inolooies Lrmrted (ormedy known as NSDL Asral€ ol lne Holding Company

NSOL Dalabase Management Lim ted Subsidiary ol &3ociate of th! Uhimste Holding Compsny
15 Ma.lGr Smpliied hdiE Limired Assid€ o, ihe Holding Comp6ny
16 Receivabl€s Ercnange O, lnd6 Lim,ied Holdinq Cdparvs Ass@aro

NSE Aedemy Limited

t8 NSE IFSC LLm led subsdi€ry of ultimate hodrno company
19 NSE IFSC Cbanng Corpolarion Limted Siop doffi Subsidiary of Ultimare holding comp..y

Subsidhry ot Unimare holding compsny

21 Talentsprinr Ptuare Lihiled Felkry Subsdrarys S!&diary Company
(wer Novemb€r 10.2020)

22 Unimalo Holdino Compary'r Subsidiarys Subsidaary's Subsidiary's
Subsidi6ry Company (w.e I ?9-11-2021)

23 lnd6n Gas Exchange Limded Hoiding Companys AssooaE (w e r. MErch 1 6. 2021 )

24 CxlO Technorogies Privale Limired (Cklud X) Fell@ Subsidian/s Subsdiary Compary
(upro s€piember 26 2024)

25 lnd a nternanona Bullon Holdrng |FSC Lrd Uhimatc Holdino Company'! A33ociate Comp€ny
(w.e.r June 04 2021)

26 lndi6 inlemstional Bullid Erchange |FSC Ltd Uldmria Holdlng Company'! Also.jat€ Company! Subsidiary
Cmp''y (w3.1. Argu3l 17. 2021 )

27 NS€ Admrn6tration and Supewisio. Limted subsd€ry ol ultimale holdin! compsny (w.e., J6no6ry I 2024)

2A NSE Sustarnabiliiy Raungs & Anatytcs Limited F€llow Subsidirrys Subsidi.ry Compar,y
(w.e.L Marcn 30.2024)

lndia lntemttional Deposilory IFSC Limited Ultimate hordi.q @mp8n/s Assoclare's Subsidiary ComFny

30 NSDL PaymenB Bank L,m[ed Ufimare holding comparv3 Asso.tate s Subsidiary Company

3l Ksy Managernenl Personn€l (Manaolnq Oteclo0(upto 31 si Marci
2025)

32 Key Manaoement Personner (upro Juty 1 5, 2024)

33 Key M3n6!.menr Pe6onnol (DEctor w e.r. Jan@ry 25. 202a)

K€y Manaooment P€rsonn6r(Upro October 19,2024)

Mr Nee.aj Kum6r Gupta Key Menagamenl Psonnel (Drudor w e I Apdl25 2024)

K€y Mrmg6lnenl PeBonne (Or6dor w.el. &d 25 2024)

37 Key Mamgemenl Pe6onne (Additonal DilEclor \,r e.r. Joly 27. 2024)

38 Mr Shharad Dhatkale K€y M$agsment Pefsonnsl (Additoo€l DirectDr w 6.f. Nov€mbs 13.
?o24l

39 Oir.cior and Key Managehenl PeBonnel

Oirector and Key Manaqemonl Personnel uptro Apnl 27 2024

MD{ugto M.rcn 31 2025) and CEO

chi€f Financi6l ofEcer (upro Mardr 31 2025)42

Company Soc'eiary (w e.l M.rch 1 2024 and uplo Marci 31 . 2025)43

Key Managemeni Personnel(Lrpto Febtuary 1. 2024)

\\. clirl.t
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NSE DATA & ANALYTICS LIMITED
Consolidatsd notes to financial statEment! for the yeal ended March 31, 2025

(b) Related Party transactions
(Rs. ln lakhs)

Name of the Related Party & Nature of Transactions Year ended 31 03 2024

National Stock Exchange of lndia Limited
Expenses :

Staff Deputation
3.30 1827

S and infrastructure cha es 342.16 5270
Online Datafeed Service Revenue Shari 9,800.20 7.928.07
Tradema OR fees 491.13 387 21
Other Reimbursements includi tax ments 2?.90 50 03
lncome:
Rem rsement of nses
Fixed income valuation Service 143.95 141 60
KRA & Sale of historical data 1.30 26 97
Subscri on fees received 471.37 667 85
Advance received fgr Subscri ion Fees 33.4.1 115 7A
Ut usa e cha s received 66.95 135 70
Closin balance Cred t (3,062.94) (1,160 51)

NSE lT Limited
Expenseg:
lT Management Consultancy Charges & Suatus AMC. Oevelopment
resource cost

411.01

Closr balance Credit Debit (30.68) (151.85)

NSE lndices Limited
Expenses

bscri ion Fees / n hal
Reimbursements id: Staff
Deputat on

659.62

1,415.50 959.67

39.49 17307

lncome:
Online Datafeed ice Fees

'r01.60 97 85

82.60 82 60
Subscn ion fees received 67.64 60 61
Advance received for Subscri ron fees 21.90
Reimbursements Received:
50% of EO Sala

382.21 253 27

Other Expenses 5.45
Closin balance C.ed ebrt (706.53) (451.60)

NSE Sustainability Ratings 8 Analytics Limited
Reimbursements Paid Staff 31,27
Closing balanc€ (Credit)/Debit (22.011

NSE IFSC Limited
Expenses

Closing balance (Credit)/Debit (147.80)

NSE lnvestment Limited
Dividend Pard 9,900.00 9.216 00

NSDL Database Management Limited
lncome - KRA fees 3.98 605
Expenses - KRA fees 3.62 022
Closing balance (Credit)/Debit (0.65) 199

Protean ecov Technologies Limited (formerly known as NSDL e-
Governance infrastructu.e limitsd)
Expenses - Fees & Subscriplion Exp 314
Closinq ba,ance (Credit)/Debit (0 00)

z
/.

I\,iUM3AI

Year ended 31.03.2025

549 58

Other Expenses (including space & infra usage cost and taxes)

Fixed income valuation Service

470.52

cHt



NSE OATA & ANALYTICS LIMITED
Corcolidated note! to jlnancial st tementr forthe y€.r ended March 3t. 202G

Auias Cvbersecurity Limited
Erpenses:
lT I\,lanaOemenJ & ConsuLtancy

75.72 21 75

C oslng baance (Cred t)/Debt (16.91) (6 35)

National Securities Depositorv Limited
Expenses:
Memb€rshrp & SubsciDtion

Custodv Fees
0.27 054

C os ng ba ance (Cred 0/Oeb I

217.54 247 5A

NSE IFSC Limited
Expnses l

qrline oataleed Service Revenue Shanna
470_52

Subscnplon Eees recerved 168
(12t7.80t

NSE IFSC Clearinq Corporation Limiied
Subscri 749

254
los batance

NSE
Subscriotren Fees rcceN- 236
Advance rece ved for

55 03
Clos nq balence (0redit)/Deb( 6.54

rd 14.16 '11 44
283ql9!!e ba ance (Credit)/Deb[

Technol
c H 1.0t 127A
Closrnq balance (C.edit)/Oeb[ (0 36)

Bullaon ited
Subscriolion Fees reee ved 2_24 244
Advance rece ved tor Su 0.79 082
Clos

Director Sllli 1.75 12 5A
R 1.12 2317
Clos nq balanqe (Cred()/Debt (2 30)

Gross Remuneration including allcwances. non,cesh pequisites and
contrjbution to Provident Fund and Superannuadon Fund elc.

159.94 137 49

Prashant Chavan
Gross Remuneratron incl uding allo$€nces non<ash percuis es and
contribulron lo Provrdent FLlnd and Superannuaton Fund elc

37 -11 32 65

Gross Remuneration including attowances, non-c3sh perquigtes and
contflblton to Providenl FLJnd and Superannualon Fund etc

109

D rector S ttng Fees 575

Mr. Mana6h Gupta
Drector Sltlino Fees 4.75 925

Mr. NeeraiKrimar Gupta
Drector Srtlrno Fees 7.f 5

Mr. Mukesh Aqrawal
'Gross Remuneration including allo*ances, non.ca3h perquisits and
contribution to Providenl Fund and Sup€rannuation Fund etc.

335.77

'As the liabililies for delSned benefil plan are provided on actuadal basis br lhe Company as a vrtole, the amounl pertaining to key
managerial p€rsons are nol included.

\\. cHltj
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NSE Dat. a An:lytics Limned
Conlolid.led note3lo financ ill aDtemeot! ror th. yo.r.nclod March 31,2025

Not 2t: Employ.e Eanrtit
(,) PmYireri Fund: Th€ Group is r€gisler€( wittl Empqi€€ Prot/iront Fund lo wl*rr botl th€ elnpbt€e arld lhe ernploy€r mat6 mon0ly contriUnbn €quat ro t2% ot

[}e emplotae s ba$ic salary, rcsoaclivoly.

(ii) Supa.ann'ration: Superannlalion b€nalils ror €mployees designated as chiel manag€rs and above are covered by group porici€s with rhe Life tnslla.ce Corporarion
ol lndia manlained by lhe Ultimalo Holdng Company The dlnMion lor the y€ar is rerlnbursed ro rhe Uttihale holdng compaiy i6 chargod lo revenu€. There ar€
no olher obligaiions oth€r than the annual corfiDution payabte.

value ot plan assets as per the aduarial vatuation catcuhlion.

(iv) L€ave Encashment ' Liabjlity on accounl ol Loavs €ncashmenl is pmvidod ba!€d on Adunat Valuation ar Aalsnc€ She€r date

(v) Short lerm employee b€.6lits arc chaeed lo r€v6ru€ in ttp y4r in whidr ltro roknod saruice is .ender€d

Long.lorm

P.oviiion ror employo€ b€nsfit
Provision for Leave Travel allowance

Provisofl for Leave encashment

191 79

33.86

3r.03.2025 31 03.202,1

(R.. ln l.th.)
41.03.2025 31.03.2024

(R!- ln hml)

129.21

33.'t2

2.75

30.26

af.4

396
36 16

60 36

162.33 225 65 80.43 100 49

Oi.closurc under lndian Accounling Strnd.rd 19 {lnd A! 19)on Employee B€n.lit.r notified under Rulo 3 ol $. Comp.nae! (tndi.n Accounung
Stande(t!) Rules, 2015 and Colnprni.. (tndt.n Accounting Slandlrd!) Am.ndmonr Ruto., 2016.

a) Prcvd€nt Fund: Group has conmbulsd Rs.10405 lakhs (prcvious y€ar Rs. 104.36 ratos) tovyards Providsnt Fund dunng rhe y€ar sfldsd March 31, 2025 ro
Employe€ Providenl Fund Organi6ation.

b) G€tuity. The Group provides ror g€luity tor employees as per Payment ol Gratuily acl. 1972 Employ€€s who are in continuous seryice fff a period ofS years are
elrgible lor graluily, The amounl ol Gratuily is payabl€ on retiremenr/rerminalion o, the emplyee's tast drawn basic satary per monl|i muliptied lor the number of
years ol seNice The gratuty plan i6 a non funded plan and lhe Group makes provision on the basis ot Aciuarial Valuation

i) Oolin€d B€n6fit Pl..

a E!Le-!.e.ss!.es!

{D Thl .mounb recognli.d in tt€ con.olld.ted b.t.nco lh€€t rnd tlra movamanta in tho n.t
d€tinrd b€nefit obllgation over U. y..r .r?.. follo*r:

3103 2025 31 03 2024
Li.bility at the bsginning ol tho y..r 227 95 1E7 45

15 46 13 4?

26 96 26 4a

(111 30) (5.96)

Acllariar (Gains)/Losses on Obligations - Due ro Change in
Oemographic Assumptions

Acluand (Gains)trosses on Obtgaions - Due to Change in
F manoal Assumptrons

259 1 13

Aciu3nal rGans,/l osses on Oblqat'ons . Ou6 to E4€rience 1217) 550

Lrabrlity at rhe end ol lh6 y.rr 159.49 227 95

(ii) Tho .mounta r€cognilod in th. brlrnca ah.a .nd tho movomonta ln tlra fair vrtuo ot pl.n
.!..t! ov.r tno yolr arE a. lollow.:

31.03.2025 31 03 2024
F.irV.loe of plan a.lct3 attho b.gioning otiho yoar

Expected relum on plan assels

Tmnsrer rrcm oiher comparry

Aduand (Gains)/Loss€s on OblEdto.rs . Duoto Change in
FinancatAstmplixrs
FairValue ofplan a$.t!.t tho ond ot Oo y?ar

Tho net li.bility diiclo3ad abovo rol.t.. to lund€d ptans rre .3 fottos.:

31.03.2025 31 03 2024
Farr vaue ol pLan assets as ar rhe 6nd ol the yea.

Liabilirya6 at the end ollhs y6ar (159 49) t227 95)
Net (liability) / a6sei (r59.40) l?27 95) cl,\.

(iil)
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(iv)
(Rs ln lakhs)

Balance Sheet Reconcilietion

Curent Year
31_03.2025 31 03 2024

opening Net Liability 227 95 187 45
Expenses Recognrzed in Stalement of Prolit or Loss 42 42 39 82
Expenses Recognrzed in OCI 042 663
Nel (Liability)/Asset Transfer in
Employers Contribution (111 30) (5 e6)
Amount recognised in the Salancs Sheet 'r59.49 227 95

B Stalement of Profit & Loss

Net lnterest Cost tor Curent Period

Current Year
31_03.2025 31 03 2024

lnlerest Cost 15 46

Net lnterest Cost lor Current Period 15.46 1342

(i)

(ii)

(iiD

Expenses recognised in the Stalement of Profit & Loss
Current Yeer
31.03.2025 31 03 2024

Cunenl Servce cost 26 96 2610
Net lnteresi Cost 15 46 1312
Expenses recognised in the Statemont ot Proflt & Loss 42.42

Expenses recognised in the Other Comprehensive lncome

Curaent Year
31.03.2025 31 03 2024

Expected retum on plan assets

Actuaaal (Gain) or Loss 442 663
Net (lncome)/Expen3e for the Period Recognlzed in OCt o.42 663

a val p la assets at the Balance sheet Date defined bonefit obl igati

Curent Year
31.03 2025 31 03.2024

lnsurer Managed Funds

Total

Sensilivity Analysas

Current Year
31.03.2025 31 03.2024

Prolected Eenefit Obiigation on Cunent Assumptions 159.49 227 95
Della Etfect of +1% Change rn Rate ot Discounting 134 35 (127.96)
Delia Eflecl of,1% Change in Rate of Orscounttng 144 49 138 34

Oelta Effect ot +1% Change in Rate ot Satary tncreas€ 147 94 137 67
Delta Eflect of -10lo Change n Rate of Satary lncrease 134 98 (128.35)
Delta Effecl of +1% Change in Rate of Empioyee Turnover 140 69 (130 39)
Delta Effecl of,1% Change in Rate ot Emptoyee Tumover 14175

Maturity Analysis
Projoctod genefit pryable in ftnuro yot|t ,rom the date
ol roportlng

Curont Year
3.t.03.2025 31 03 2024

1st Following Year 129 T0.91

2nd Fo lowrn 146 10.52

Year 'r 69 10_47

4th FoilowinS Year 164 69 85

5th FoliowinS Year 158
Sum of Years 5 to 10 714

Significant ectulrial assump ons lre r! follows

Cunsnt Year
31.03 2025 31 03 2024

Orscount Rate 664%-665ry0 6970/0-7.19Eo
Rate oI Relum on Plan Assels

Salary Escalation 570 -100k

Atlrlt on Rate 12% -2OYo 124/0 -20qo

c
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NSE DATA & ANALYTICS LIMITED

Consolidated notes to financial statement! for the year ended irlarch 3.1, 2025

30 Earnings per share

Profit attributable to the equity holderS ofthe company used in calculating
basic earnings per share and diluted earnings per share
Profit for the year

Weighted average number of equity shares used as the denominator in
calculating basic earnings per share (No. in lakhs)

Earnings per equity share (basic and diluted) (in Rs.)

31 Capital and other commitments

Estimated amount of contracts remainlng to be executed on cspital
account (net of advances) and not provided
Other Commitments
Total

32 Contingsntliability:

(Rs in lakhs)

31.03.2025 31.03.2024

15,6,t6.27

90,00,000.00
12.769.67

90 00,000 00

,73.51 141 89

31.03.2025 31.03.2024
257.13

114.62

441.49

28.56
375.75 470.05

31.03.2025 31.03.2024
lncome tax matlers

Goods & Service Tax matters
KMP lncentaves

Total

1,645.23

1,258.06

87.60

1,767.65

24.20

185.35

2,990,89 1,977.22

33 Expenditure in foroign currency:

Traveling expense

Fees & Subscription

Business Promotion

Software Expenses

Sponsorship Fees

Total

34 Earnings in foreign exchange

31.03.202s 31 .03,2024

53.'t 3

25.91

5.41

19.10

12.30

27.14

053
42.63

127.08 59.07

31.03.2025 3'1.03.2024
Online Datafeed Service Fees

Total
22,364.97 16.77A08
22,354.97 16,778.08

,tI. cH/ L1
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NSE Data & Analytics Limited
Consolidated notes to financial statements for the year ondsd March 3i, 2025

Note 35 (A) - Fair Value Measurements

Fair Value Hierarchy:

This section explains the judgemsnts and estimates made in detormining the fair values of the financial instrumsnts that are
(a) recognised and measured at fair value and (b) measured at amortised cost and for which fair values are disclosed in the
financial statements. To provide an indication about the rcliability of the inputs used in dstermining fair value, the company
has classified its financial instruments into the three level prescribod under the accounting standard. An explaination of eaih
level follows underneath the table.

Rs. ln lakhs
Financia I Assets and Liabilities measured at Fair Value - Notes Level 2 Total

31 Mat,2025

Financial Assets
Financiat lnvestments at FVPL
Mutual Fund - GroMh Plan 9 23,683.83 23,683.83

Total Financial Assets 23,6E3.83 23,683.83

Assets and Liabilities which are measured at Amortised
Cost for which - recurring fair Value measurements At 3,t
Mar 2025

Notes Level 1
Total

31 Mar,2025

Financi I Assets
lnvestments
Taxfree Bonds
Fixed Deposit

1,070.98
8,923.15

1 ,070.98
8.923. 15

Total Financial Assets 9,994.13 9,994.13

F inancial Assets and Liabilities measured at Fair Value -
recurring fair Value measurements At 31 Mat, 2024

Level 1 Level 2 Total
31 Mar,2024

Financial Assets
Financial lnvestments at FVPL
Mutual Fund - GroMh Plan 22.658 29 22.658.29

Total Financial Assets 22,658.29 22.658.29

Assets and Liabilities which are mgasured at Amortised
Cost for which - recurring fair Value measurements At 31
Mat,2024

Notes Level 'l Level 2
Tota I

31 Mar,2024

Financial Assets
lnvestments
Taxfree Bonds
Fixed Deposit

'1,075.98

5,37't .31

1,075.98
5,371.31

Total Financial Assets 6,447.29 6.447.29

x--*

recurring fair Value measurements At 3i Mar, 2025
Level 'l

Level 2

Notes

c'



NSE Data & Analytics Limited
Consolidated notes to financial statements for the year ended March 31, 2O2S

NoG 35 (B): Fair Value Measurements
Financial lnstruments by category

FVPL
3l-Mar-25

FVOCI Amortised
Cost

FVPL
3'l -Mar-24

FVOCI Amortised
Cost

Financial Assets
lnvestments

Taxfree Bonds
Fixed Oeposits
Mutual Funds
Exchange Traded Funds

1.070.98
8.923.15

23,683.83

1,075.98
5,371.31

22.65A 29

Total financial assets 23,683.83 9,994.13 658.29 6,447.29

Rs. ln lakhs

g. CHl

I

o
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NSE Data & Analytics Limited
Consolidated notes to financial statements for the year ended March 31, 2025

Note 35 (C) : Fair value of Financial Assets and Liabilities measured at amortised Cost
(Rs. ln lakhs)

The carrying amounts of trade receivables, contract liabilities, trade payables, other receivables, cash and cash equivalent
including other current bank balances and other liabilities are considered to be the same as their fair values. due to
current and short term nature of such balances.

For financial assets and liabilities that are measured at fair value, the carrying amounts are equal to their fair values

Significant estamates
The fair value of financial instruments that are not traded in active market is determined using valuation techniques. The
Company uses its judgement to select a variety of methods and make assumptions that are mainly based on market
conditions existing at each reporting period.

tc

e
3,"J

31-Mar-25 3'l-Mar-24

Carrying Amount Fair Value Carrying Amount Fair Value

Financial Assets
Taxfree Bonds
Fixed Deposits

1,070.98

8,923.15
1,060.60
8,061.79

1,075.98
5,371.31

1,15't.86
5,368.52

Total Financial Assets 9,994.'t3 I,122.39 6,447 .29 6,520.38



NSE Oata & Analytics Limited
Consolidated notes lo financial statemenE for the year onded irarch 31, 2025

(All amounts in Rs. Lakhs)
Note 36 (A) : iIANAGEMENT OF MARKET RISK
The Group's size and operations result in it being exposed to the price risk that arise from its use of financial instruments
Price risks may affect the Group's income and expenses, or the value of its financial instruments. The objective of the
Group's management of market risk is to maintain this risk within acceptable parameters, while optimising returns The
Group's exposure to. and management of, these risks is explained belovr'

NOIE 36 (B) : MANAGEMENT OF CREDIT RISK

Credit nsk rs the nsk of financial loss to the Group if a customer or counter-parq fails to meet its contradual obligalions

Trade receivables
Concentrations of credit risk with respecl to trade receivables are limited, since the Group's customer base is large and
diverse. All trade receivables are reviewed and assessed for default on a regular basis. Based on historical experience of
collecting receivables, supported by the level of default, our assessment of credit risk is low. Accordingly. our provision for
expected credit loss on trade receivable is not material

Other financial assets
The Group maintains exposure in cash and cash equivalents, term deposits with banks. investments in commercial papers,
government securities, investments in mutual funds and exchange traded funds. The Group has difersified portfolio of
investment with various number of counter-parties which have secure credit ratings hence the risk is reduced. lndividual risk
limits are set for each counter-party based on financial position, credit rating and past experience Credit limits and
concentration of exposures are actively monitored by the Group's Treasury deparlment.

The Group's maximum exposure to credit risk as at March 31, 2025, and March 31, 2024 is the carrying value of each class
of flnancial assets as disclosed in note 4 and I except for derivative financial instruments.

Nore 36 (C) :CAP|TAL iTANAGEMENT
The Group considers the following components of its Balance Sheet to be managed capital:
Total equity (as shown in the balance sheet, including non-controlling interests, retained profit, other reserves, share capital
share premium)

The Group manages its capital so as to safeguard its ability to continue as a going concem and to optimise returns to our
shareholders. The capital structure of the Group is based on management's judgement ofthe appropriate balance of key
elements in order to meet its strategic and day{o-day needs. We consider the amount of capital in proportaon to risk and
manage the capital struclure in light of changes in economic conditions and the risk characteristics of the underlying assets.
ln order to maintain or adjust the capital structure, the group may adjust the amount of dividends paid to shareholders, return
capital to shareholders or issue new shares.

The Group's policy is to maintain a stable and strong capitalstructure with a focus on totalequity so as to maintain investor,
creditors and market confidence and to sustain future development and growth of its business. The Group will take
appropriate steps in order to maintain, or if necessary adjust, its capital structure. Group is not subject to financial covenants
in any of its significant financing agreements.

The management monitors the retum on capital as well as the level of dividends to shareholders The Group's goal is to
continue to be able to retum excess liquidity to shareholders by continuing to distribute dividends in future periods. Refer

POTENTIAL IMPACT OF RISK MANAGEMENT POLICY SENSITIVITY TO RISK
PRICE RISK
The Group is mainly exposed to the
price risk due to its investment in mutual
funds and exchange traded iunds. The
price risk arises due to uncertainties
about the future market values of these
investments.

At irarch 31. 2025, the exposure to
price risk due to investment in mutual
funds amounted to Rs. 23,683.83 lakhs

lMarch 31 2024. Rs.22,658.29 lakhs).

In order to manage its price risk
arising from investments in mutual
tunds the Group diversifies its
portfolio in accordance with the
limits set by the risk management
policies.

The Treasury department mainta ns
a list of approved financial
instruments. The use of any new
investment must be approved by
the Chief Financial Officer.

As an estimation of the approximate impact of
price risk, with respect to mutual funds and
exchange traded funds , the Group has
calculated the impact as follows

For mutualfunds, a 0.25% increase in prices
would have led to approximately an additional
Rs. 59.21 lakhs gain in the Statement of
Profit and Loss (FY 2023-24: Rs 56 65 lakhs
gain). A 0.25% decrease in prices would
have led to an equal but opposite eflect.

note 14(a) for the final dividends declared and paid

ffi



NSE DATAAANALfiCS LIMITED
Consolid.rod noG. to ffnlnctlt.t t m.nt for th€ w.r.nll.d M.rch !1. 2025

(a) On Ocrober 15, 2020, th€ Compsny dne.€d into a Shd! pudla € Aore€mnl CSPA') for acquifird ol 1OO% Shac! ot Co!€.ris
lrromarir s€nicrs Limit.d (.co9oRi.], a cmpary €n!s!.d in br,!ln€3r ot prcvidhg dara r€.min t s6rviB. oi J.tu€ry 21. 1021, tho
cornpanv a.+i ed lm% or lhareholdhg ol Coseicis fo. a csln co.lkl€rsrion ot R3 14.rraz 35lalhs. Efigcrjw rlM Jaruary 01. 2021.
Cogenos has b€@ms 6 wholty ot'n.d lubsili6ry ot ttl€ Cofipany.
Or the lolal considoralion, an smolnt ot Rs l,@0.02 ErdB (P Y R3.r,4m 72 bl$s ) is payabre to on6 ot rh€ pmmor€r! on nrlfillrlenl or cerrain
tems and condition ol sPA. Fu.tis additionat coGideration b€.€d o. sctr€vom€nl of Rryen@, Ea[oA lar96t! by co!€nds B atso
payable lo h€ prornoror 6r p.. toms and condition of SpA.nd EOA.
PuBuanl to Promotor Escrow 6gr6€mont. an anount of Rs 1 ,ooo.o2 rsih! havs be€n k6pt in Es{ro/v bank ac.ount snd i3 pry6bto atong wih
tne inleresl samod th€r€of. Fudher .3 por he iems dd condlrions of tha Eam our sgreement. addlioml considoration of R!.260 95 takhs is
pav.ble lo th€ promoter and accordingly nas been p@ided in ti€ books ot accounl on achievemern of R€v€nu6 .nd EBtoTA laryol by
cogen.is in FY 2021_22 This is Buqed b d€teminalion and conlimalion byan i.dependenl thid parly expen Subsequenly, as detmired
and @nfimod bv .n ind6pandod t rd parly sxpen, additonal considmrio^ i! rofied 4r ai Rs.r 1 

gl .41 hkns whict ls to{v6f then ti€
amounl of Rs 1260 95laths provided as d Mar.i 31,2023. O. ac.ount ol th6 Bame, €xces prcvisix of R3.B9.5O t.r$! ha! been adjusted
a3 on 31stMalcn 2023 Funh6.. on tumin€d or certain torln3 and condtton or Es.lw agreemenr, an al@nt ot Rs 557 92 tskh! hss been
Paid io ule serling lharsiolder and nle b€lance amolrnr ol R!. 572.28 rsth(Rs 559 72 ratn! in p.evbus yorr) B snown und€r Note no 1 I 6s
PaFbl€ to Cogacis Shareholder

37

38

ol A..or! and Li:bititid ol.cquiBd
Jrnuary 21 , 2021

Tangibr€, hl,angibl€ Fned A$€t! 6d ROU A6sers

Olts Uabiili.3 A Proviim!
ln ome lax.rtd d6f.n d t x a!!.t! (n6t)

Net ldenlifirbl. As3.ts

375.8a
1 112.29

99.52
(641.37)

(1132.241

609.23

663.27

C.lculation ol Goodwitr
CdsidoElion
Less ! Net ld€niiliabl€ A$€l3 acquir6d

11,42.35
683.27

Goodwll as ar January 21.2021 13 759 08
Add : Durin0 theysar FY 2021-22- coodwil a
consideriilon payable Bs per eam ouragreeneni

26095

Less r Dudng 0l€ yea. FY 2022-23, Goocin l d€qBased duo to
@nsid€rarion nol payabl€ a3 p.r 4m aJt agrE€m€nt

(69:,5)

Goodwillas at March 31 2023 13 950 47
Goodwillas at Marci 31. 2022t 13.950 47
Goodwill.i.t March 31, 2025 13.950.47
NSE Dala & Analylirr Lrm ed. $e holding Co. had acquiEd 100 % oloquity shar6 ol Cogellds
lnformalbn Servra3 Lmned on 21st Janugy, 2021. For rle y6, snd.d March 31 2021, tE consotirar.d
fmncial r4un3 includ* the.€!!nyf0urB of Colemis tnfdm€ton S. i@s Umited.

hve6tn.nr in C.pitltQu.nt! Soturiont pnv.t Limtt d (A..oct t )
On November 12, 2020. lhe comPany entsred nlo an lnvosims Agresm€nt for scqlisiiioi ot 19% sharcs of Capir,BIOuant Soutions pnvare
Limiled on February 26, 2021 . lhe compsny scquired srake lor a clsh considerarion or Rs.3oo lakhs. cspitrt ouan6 sotuiions prjvale
Limiied s engaged in lhe business of providing ol sonware prcducts thsl use Machine Leaming snd Naurat Language pro,lciency ro help
buiid models fd etacling d€la from @mplex unstrudured tmncial d@rents As pEr th6 tnvesrnent Agr€6m6nt Compgny has sEn|l]c€ni
influence lhrough Mana0emenl riqhls in tlle Capilrl Ouanls Soluiions Pivaie Lmited accordingly investrnent rn CaoiEt Ouants is classfied as
invesirneniin Bsaiate undd tnd AS 28

For rh. year ended 31.03.2025 For lhe yea, onded 31 03 2024

26 February 2021

65.303
12,410

26 Febuary 2021

65,303

12,110
Proponion of trterest (%) 19.@%

10 00
2407.41

19.@%

10.00

2407.41
Per sharc acqursirion 6sr 2417 41 2417 41

300.00
Sharc of Pmliv (Loss) or tu3ociai6 ror (1.37) ( 37)

equitv..counbd inve.tr.nr....r 31.03.r02r 298.63 298.63
Share oI Pmfiv (Loss) ot Ass*iate tor Fy 2021-22 075 075
Totalequity account d inv.stm.nB .r .l 31 .03.2022 299.38 299.38
Sha,e or Pronu (LGs) or Allo.irt€l
sharc ol Pl?riu {to3s) of A3sodsts ts Fy 2oz2-23 (4.151 \'11.751
Iolel equity accoun!.d inv*tncnts as dt 3t.03.2025 284.63 284.63
Shar. ol ProfiU (16.) olA..@iar.:
Share oI Pmnv(Loss) or As3ocjale tor Fy ZO2I24 (34.83) {34.83)

accoonrod inve.tm6nr!.sat31,03.2024 219.80 249.80
Share of PrcliU (Lor.) olAr.oct.r.:
Shar€ ot PrctiU {Lorlt ot A.!oci.i! for Fy 2024-2s o9.73)

ity iccouni.d invorl,r.nt3 rs at 31.03.2024 230.07

z
S

The a$6r. rnd lirbtltt.. r.cogni!.d r.. r..uh ot rh. .cqsi.tiion &..r tolo$:

300.00
P€ri)d flr 31.03.2021

/.s
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Coe{d.!a .or.. i.n nat.i.t lBl.t*di y.,.n.a LEh at,2O!,

ll Artdltorl R.e!hr..t rrrmtff rqutld !, A.rBrra flt

Nom ol ln. dtrtos m h. !@p h.!. b... (hdrEd $ttutrtl&tE !y.., b..k dfdcj 6titJri, orgdmMr d.n, e@.6rrn.r,tnodly

(0 i.r.tdhi, ritt .nEr or c@9.nt
Th. !@p i8 rc r'..r..1iff. udr nB Mp.i.3 irurr( ott udd comp.na. d, 2ol ! d cdt ni.. A.{ 1!a6

(llll O.r.I. ol n {ni t!F.r, h.rd
No p@rng. h.v. h..i Dit.iL'd o. d .6 pcndn! rgrm.r thr eoop lor hotdi.g b.dmi prop.ny unrt r tD &n.mi rnn..di6. (p6ilbto) Ad. 196! (45 ot tg8€) .nd Rut6 h..b ,r.6unr,.r

(rv) conrltm. rirn nur6.r ol r,.y.n ot cohrf,nh.
lh. ercup h.. @mpti.d with t\. rumbd ol t.F[ pE.qi!.d !nd.r th. Comp..i.. A.! 2013.

(v) c.mpll.no $in rDpmv.d elinE(.).r.dnr.imr.
Th. eoup h.3 nor ..i.ed inio .ny rd@ or .micam.rn tlidr h.. .n .@dtne irlp.d d eMt ( pcviou f..nci.t y..r

{vl) t dlh.rio o, Eo.rrE<, turd. .d ah.n e6ium
{o tu6d. h.w b-. .dv.@d n lo.rd t i.ELa (.rhr tff bdtud tun<b q th.r p..mium , .iy orh.r e@. { r{! o, tund. b, ,r ciElp L or i. .., ohd pds d.nuy, ddur,r.! rm{^
n Grqlp h.! n { @v.d sv lund tm.,, p.rly (F!fttrg P.r!) nth r. u.d.r.n ldi! tur$. cRop oirr"nao aoay * rai*y r"ta *,i,or in 

"ao 
p.*" oil,iir* ,d.ftfi.d by or do.n.[ ol fi. GBp ('utim.h a.mrE B1tr pr.vd. my e&.r... !.qit s r\. [r. d ba[for dE ufin.L B..dlfu

(vl0 U.di&L..d rn.fr
Th.6 o m 'l\m ldqd.cd ( dldor.d f rffi dqn.ltr od 6 prlvis Fr i. it! trr..4.tlMri uh6.!E r,]@m Tu ad. i61 trn h.! @t b..n @id.d itr t! aoolr or |@t

(vli) o.r.ll..a cyrto cur* dvirt t cuNEy
Th. e@p h.. .ot t-.d.d I m6bd h c.ypio @frnc, or virt .l .lfucy donne fi @rr d pGviu y.-

(lr) v.ludo ol PPIE, id..gtbh..*r.nd illsrr.ii ,r.Fny
Th. lep hr. n { 6v.l8tl d! pEp.ny, pl.r( ..d .quQrn.d (ind!dn! n!hkl.!4 .r..r) o. nrlnlibr. .gb ( b.ih drd.! !1. eMt or prviou. y..r
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Annorurs to Board's Report

Form AOC 'l

Statement containang aallent toatu.os ot the llnancial atatement ol Bubaldlarloraa3oclato companlss/ioint
ventures (PuEuant to tllat proviso lo aub{sctlon (3) of rection 129 read with rulo 5 Ol Companlss
(Accounts) Ruls3, 2014)

Rs. ln Lakhs
Itame of Subsidiary Cogoncis lnformation

Sorvicga Limited
The dale sinc€ when subsidiary was acquired 21 Janvary 2021
Reporling date March 31 2025
Share Capital 513
Reserves and Surplus 7.226
TotalAssets
Tolal Liabrlilies 9,930
lnvestments 2,947
Turnover s,970

Provision for Taxation 654
Proft after Taxation 1 .915
Proposed Dividend

% of shareholding 1000/0

Part "8" Associates / Joint Vontu16!
Stttement pursurnt to Sectlon 129(3) of tho Compani€a Act, 2013 related to As3oci.t6 Companlea and Joint
Ventures

Rs. ln Lakhs
Name of Associates/ Joint Ventur6s Capltal Quants Solutions

Private Llmited

Lalesl audiled Balance Sheel Dale
Date on which lhe Associate or Joinl Venture vras associaled or acquired 26 Febtuary 2021
Share of Assocrate h ld bY the qrouD al the
above menlioned reDorlino dale
Number of Equity Shares 12.410.00
Amounl of lnvestment in Associales 300.00
Extend of Holding % 1910
Description of how there is slgnifcant inffuence
Reason why the associate is not consoladaled NA
Networth attribulable to Sharehotding as per latest audited Batance Sheet 37.75
ProfiuLoss for the year
i Considered in Consolidation -19.73
ii Nol considered in Consolidation

Notes:.
1. The group has significant influanca through Management rights in lhe investoe company ln telms ot
lndian Accounting Stendard (lnd AS) 28 - lnvestment! in Associates and Joint Venturo!.

For and on behall of the Board of Oiroctors

IAN GERARO D€SOUZA
Additional Directo.
(otN 10721685)

Managi.lg Oir6ctor
(orN 06538596)

ANI CHATTERJEE

Place:Mumbai
Dato : April 17,2025

Parl "4" Subsidiary

9,930

Prolit before Taxalion

Merch 31 2023

Note 1



NSE OATA E A''IAIYTICS IITIITEO
Cmelid.nd n.b 16 fi 
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.t rmnn tor rir t .r..d.d r{.6h !1, 202a

d.rimd !nd.r d!. mSUED Act, 2OOa

IEa. p.y.hh rndud.. Rr !0 36 r.hh. ( PGiou. Y..r R. !6 6e hkh. ) d!. ro Mi6, smrl t M.dium E.t rpri*t Ter errrqtn! i!6 b Mj6. sfln a M.du6 EnirDn-. h.v. b&n
.bt m'..d i. ih. .n d &.n p. .. h&. b6i 

'd..li6.d 
on tn 6sr ot 

'nrohni6 Mihht witr ,E comp.ny

,12 c!4ftr 36at RnrDmiuftry (CaF) :
.. G6tt .m@fl roqotr d lo b. .p..t by $. G@p oi CSR .dlvruo &n.e ,l. n nod)6.ratbdli.Eh3r,2025i!R.234.42Lcr(PEvsryerR.2a750rE)

Coi.ldo. I ..qu'.i'6i ol .ny ..$t

o. porpo.. o!h.r or.^ (,1 rbov. mo$ c6norrr6 b sE-
On pu.p@. oor.r h.n ( ) .!.v.

G@p ha 6tnbd.d R. 78 27 lB (Pov@! Y.a. R. 2a, 50 ls) Frr.dno L csR 6fib{hoi b NsE Fandnio b b. $qr d csfi e.rivitid r. .t !.d m 0D Gdrp csR p.l(, ],rdl h.. b.e*?!d bt ,E Gep .. CSe ,orq rn unpjn .@.r oa CSR or R! 2tb 55 t € h.. b-. r.n turr.d ro : !.9.nr. b..k ..@lll 6 Apd 2. 2025

aj ln.@d.r r,l tl. r.td..l pros.ioo ol n! Con .iD. A4 2013,,, Gtup tB td|e t m qtrc..3 o, Ms.rr 31,2@5.id lt.rd! 3t, ZO2a td *ni,,EE sG @.Ml@trol*6L ro.s'nE6apddioth.sayddrv.rs@ti&t ...tta.En31.2025rrdM.dr3t.2(,24

Cs&qdt . ilsE lN..rEit (HoLtnC mprry ol NSE 0.b t A[tnj€ lnitld t NSE tfrr6. u6i6d) n$ 6hd witi SEBI !E oquirt doolfub t r.pp@d ornE.dEft 6 O@n!.r 1B
2!23

Th. mp.rry n! @r.d maunolio. rr SEB| (hd M.y ,6 2024 *nir .nnd tjn !i.pllwd ot rE propoad rEls @td rDi hll u.&r h. p.rdi.* Fuitxr sEBt h.r ..td b .Etuo n.
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