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INDEPENDENT AUDITOR'S REPORT
To the Members of Cogencis Information Services Limited
Report on the Audit of Ind AS Financial Statements

1.  Opinion
We have audited the accompanying Ind AS financial statements of Cogencis Information
Services Limited ("the Company”}, which comprise the Balance Sheet as at March 31 2023, the
Statement of Profit and Loss including Other Comprehensive Income, the Statement of
Changes in Equity and the Statement of Cash Flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our informatien and according to the explanations given to us,
the aforesaid Ind AS financial statements give the information required by the Companies Act,
2013 ("the Act’) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under Section 133 of the Act, read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS") and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2023, the profit and total other comprehensive income, changes in equity and its cash flows for
the year ended on that date.

2. Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards
on Auditing specified under Section 143(10) of the Companies Act, 2013 {the Act"). Our
respansibilities under those Standards are further described in the Auditor's Responsibilities for
the Audit of the Ind AS Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
Ind AS financial statements under the provisions of the Act and the Rules thereunder. and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained iz sufiicient and
appropriate to provide a basis for our opinion on Ind AS financial statements.

3. Information other than the Ind AS financial statements and Auditor’s report thereon
The Company's Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Company’s Annual Report but
does not include the Ind AS financial statements and our auditor’s report thereon. These reports
are expected to be made available to us after the date of our auditor's report.

Our opinion on the Ind AS financial statements does not cover the other information and we will
not express any form of assurance thereon,

In connection with our audit of the Ind AS financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider whether
the other information is materially inconsistent with the Ind AS financial statements or our
knowledge obtained in the audit, or otherwise appears 1o be materially misstated.
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When we read the other information included in the abave reports, if we conclude that there is
material misstatement therein, we are required to communicate the matter to those charged
with governance and determine the actions under the applicable laws and regulations.

4. Management’s responsibility for the Ind AS financial statements
The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these Ind AS financial statements that give a true and fair
view of the financial pesition, financial performance, total comprehensive income, changes in
equity and cash fiows of the Company in accordance with the aceounting principles generally
accepted in India, including the Ind AS accounting Standards specified under section 133 of
the Act read with the Companies (Indian Accounting Standards) Rules, 2015 as amended.

This responsibility alse includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities: selection and application of appropriate
accounting policies; making judgments and estimates that are reascnable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completenass of the accounting records,
relevant to the preparation and presentation of the Ind AS financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or emror

In preparing the Ind AS financial statements, Board of Directars is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concem basis of accounting unless management either
intends to liguidate the Company or to cease operations, or has no realistic alternative but to
do 50

The Board of Directors are also responsible for overseeing the Company's financial reporting
process,

5. Auditor's Responsibilities for the Audit of the Ind AS financial statements

Qur objectives are to obtain reasonable assurance about whather the Ind AS financial
statements as a whole are free from material misstaterment whether due to fraud or error, and
to issue an auditor's report that includes our opinien. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with Standards on
auditing will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these Ind AS financial statements.

As part of an audit in accordance with Standards on auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit, We also-

i} ldentify and assess the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, foergery, intentional omissions,
misrepresentations, or the override of internal control
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ii} Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

iii} Evaluate the appropriateness of accounting policies used and the reascnableness of
accounting estimates and related disclosures made by management.

W} Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Compa ny to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Ind AS financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However. future
events or conditions may cause the Company to cease to continue as g going concern.

v) Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements reprasent the underying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them ail
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards

Report on Other Legal and Regulatory Requirements

Az required by the Companies (Auditor's report) Order, 2020 {"the Order") issued by the Central
Government of India in terms of sub-section {11) of section 143 of the Act, we give in the
“Annexure 1" a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by section 143 (3) of the Act, based on our audit we report that:

a) We have sought and cbtained all the infermation and explanations which to the bast of our
knowledge and belief were necessary for the purpose of our audit of Ind AS financial
statements.

b} In our apinion, proper books of account as required by law have been kept by the Company
s far as it appears from our examination of those books.

¢} The Balance Sheet, Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are
in agreement with the books of account.
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d) In our opinion, the aforesaid Ind AS financial statements comply with the Ind AS specified
under saction 133 of the Act.

&) On the basis of written representations received from the directors as on March 31, 2023,
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2023, from being appointed as a director in terms of saction 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls with reference to Ind AS
financial statements of the Company and the operating effectiveness of such controlz, refer to
our separate Report in "Annexure 2" to this report.

g) With respect to the other matters to be included in the Auditor's Report in accordance with
the requirements of section 197(16) of the Act. as amended, in our opinion and to the best of
our information and accerding to the explanations given to us, the remuneration paid by the
Company o its directors during the year is in accordance with the provisions of section 197 of
the Act.

h) With respect to the other matters to be included in the Auditar's Report in accordance with
Rule 11 of the Companies {Audit and Auditors) Rules, 2014, as amended in our opinion and fo
the best of our information and according to the explanations given to us:

I, The Company has disclosed the impact of pending litigations on the financial position in
its Ind AS financial statements to the extant determinable/ascenainable— Refer Mote 34 to
the Ind AS financial stataments:

ii. The Company did not have any long-ferm contracts including derivative contracts for which
there were any material foreseeable losses: and

iii. There were no amounts which were required to be transferred fo the Investor Education
and Protection Fund by the Company.

iv. (a) The Management has represented that no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person(s) or entity{ies), including foreign entities
{"Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other Persons or
entities identified in any manner whatsoever by or on behalf of the Company ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ulimate
Beneficiaries;

(b} The Management has represented that no funds have been received by the Company
from any person(s) or entity(ies), including foreign entities ("Funding Parties’), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Be neficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and
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(c) Based on audit procedures that we have considered reasonable and appropriate
nothing has come to our notice that has caused us to believe that the representations
under sub-clause iv (a) and iv(b) contain any material misstatement.

v. The Company has neither declared nor paid any dividend during the year

vl. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining bocks of
account using accounting software which has a feature of recording audit trail (edit log)
facility is applicable to the Company with effect from April 1, 2023, and accordingly,
reporting under Rule 11(g) of Companies (Audit and Auditors) Rules. 2014 is not applicable
for the financial year ended March 31, 2023.

For Mukund M. Chitale & Co.
Chartered Accountants
Firm Regn. No, 106655

L]

(S. M. Chitale)

Partner

M. No. 111383

UDIN Mo.- 23111383BGTWFK2144
Date: April 11, 2023

Place; Mumbai
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Annexure 1 to the Independent Auditor's Report of even date on the Ind AS financial statements
of Cogencis Information Services Limited

Referred to in paragraph [6(i)] under Report on Other Legal and Regulatory Requirements of our
report of even date

According to the information and explanations sought by us and given by the Company and the books
of account and records examined by us in the normal course of audit and to the best of our knowledge
and belief, we state that:

(i) a) A) The Company has maintained proper recerds showing full particulars, including
quantitative details and situation of Property, Plant and Equipment, Capital Work in
Progress and Right-of-use Assets.
B) The Company has maintained proper records showing full particulars of Intangible
Assels.

b} According to the information and explanations given to us by the management and in our
opinion, Property, Plant and Equipment, Capital Work in Progress and Right-of-use Assets
have been physically verfied by the management during the year and no material
discrepancies were noticed on such verification,

c} According to the information and explanations given to us by the management and in our
opinion, there are no immovable properties included in property, plant and equipment and
accordingly, reporting under clause 3(i)(c) of the Order is not applicable to the Company.

d} The Company has not revalued its Property, Plant and Equipment {including Right of Use
assets) during the year,

e) According to the information and explanations given to us by the management and in our
apinion, no proceedings have been initiated or is pending against the Company during the
year for holding any benami property under the Benami Transactions (Prohibition) Act, 1988
(45 of 1988) and rules made thersunder

(i) a) The Company's business does not involve inventories and, accordingly, reporting under
clause 3liij(a} of the Order is not applicable to the Company.

b} The Company has not been sanctioned working capital limits at any point of time during the
year, from banks or financial institutions and, accordingly, the reperting under clause 3{il){b)
of the Order is not applicable to the Company.

i) a) During the year the company has not provided loans or advances in the nature of loans, or
provided any guarantee, or security to any other entity. Accordingly, reporting under clause
3(lii){a) of the Order is not applicable to the Company.
fot
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(v)

(v)

(vi)

(i)

b) During the year, the Company has not provided any guarantee, security or loans and
advance in the nature of loans. Based on the infarmation and explanations given to us by

tha management and in our opinion, the investments made during the year are not prejudicial
to the interest of the Company.

¢} According to the infermation and explanations given to us by the management and in our
opinion, the Company has not provided loans or advances in the nature of loans
Accordingly, reporting under clause 3{iii}{c) of the Crder is not applicable to the Company.

d) According to the information and explanations given to us by the management and in our
opinion, the Company has not provided loans or advances in the nature of loans and thus
there are no amounts overdue in respect of the same. Accordingly, reporting under clause
(iii)(d) of the Order is not applicable to the Company

&) According to the information and explanations given to us by the management and in our
opinion, the Company has not provided loans or advances in the nature of loans and thus
there are no loans or advance in the nature of loan granted which has fallen due during the
year of renewed or extended or fresh loans granted to settle the overdues of existing loans

given to the same parties. Accordingly, reporting under clause 3(iii)(e) of the Order is not
applicable to the Company.

fl According to the information and explanations given to us by the management and in our
opinion, the Company has not provided loans or advances in the nature of loans either
repayable on demand or without specifying any terms or penod of repayment. Accordingly.
reporting under clause 3{iii)(f) of the Order is not applicable to the Company

In our opinion and according to the information and explanations given to us by the
management, there are no loans, guarantees and securities granted in respect of which
provisions of section 185 and section 186 of the Act are applicable. Accordingly, reporting under
clause 3(iv) of the Order is not applicable to the Com pany,

The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the
Act and the Companies (Acceptance of Deposits) Rules, 2014 {as amended). Accordingly,
reporting under clause 3(v) of the Order is not applicable to the Company.

According to the information and explanations given to us by the management and in our
opinion, the Central Government has not specified the maintenance of cost records under
Section 148(1) of the Act, for the productsiservices of the Company. Accordingly, reporting
under clause 3{vi) of the Order is not applicable to the Company.

a} According to the information and explanations given to us by the management and in our
opinion, the Company has generally been regular in depositing with appropriate authorities
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undisputed statutory dues including Provident Fund, Employees’ State Insurance, Income
Tax, Goods and Service Tax and other material statutory dues applicable to it with the
appropriate authorities. As explained and informed to us, the Company did not have any

dues of excise duty, service tax, duty of customs, value added tax, Sales Tax and Wealth
Tax

According to the information and explanations given to us by the management and in our
opinion, there were no undisputed dues payable in respect of provident fund, income-tax,
goods and service tax, employees' state insurance, cess and other material statutory dues
which were outstanding, at the year end, for a period more than six months from the date
they became payable. As explained and informed to us, the Company did not have any dues
of excise duty, service tax, duty of customs, value added tax, Sales Tax and Wealth Tax

o) According to the records examined by us and as per the information and explanations given
to us by the management, the statutory dues which have not been deposited on account of
any dispute, are as follows:

Name of the Nature of the Amount (Rs) | Period to which | Forum where
statute dues the amount dispute is
relates pending
' Income Tax Act, | Demand under | 2.71,41.020 AY 2018-19 | CIT Appeal
1961 section 156 MNFAC

FY 2007-08, FY

TOS default / 2008-09, FY 2010-  TDS CPC
Income Tax Act, | Interest, Fees 3.62.620 11, FY 201112,
| 1961 and Penalty on Fy 301513 ‘
| the same Fy2018-19 | |
{wili) There were no transactions relating to previously unrecorded income that have been

surrendered or disclosed as income in the tax assessments under the Income Tax Act, 1861
(43 of 1961) during the year.

() a) According to the information and explanations given to us by the management and in our
opinion, the Company has not taken any loans or other borrowings from any lender.
Accordingly, reporting under clause 3(ix) (a) of the Order is not applicable to the Company.

b} According to the information and explanations given to us by the management and in our
opinion, the Company has not been declared wilful defaulter by any bank or financial
institution

¢} According to the information and explanations given ta us by the management and in our
opinicn, the Company has not taken any term loan during the year and there are no unutilised
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(xii)
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term loans at the beginning of the year. Accordingly, reporting under clause 3(ix) (c) of the
Order is not applicable to the Company.

d) According to the information and explanations given to us by the management and in our
opinion, the Company has not raised any funds on short term basis during the year,
Accordingly, reporting under clause 3(ix) (d) of the Order is not applicable to the Company.

) According to the information and explanations given to us by the management and in our
opinicn, the Company has not taken any funds from any entity or persen on aceount of or to
mest the obligations of its subsidiaries. Accordingly, reperting under clause 3(ix) (&) of the
Order iz not applicable to the Company.

f) According to the information and explanations given to us by the management and in our
opinion, the Company has not raised loans during the year on the pladge of securities held
in its subsidiaries. Accordingly, reporting under clause 3(ix) (f) of the Order is not applicable
to the Company.

a) According to the information and explanations given to us by the management and in our
opinion, the Company has not raised any money by way of initial public offer or further public
offer (including debt instruments) during the year. Accordingly, reporting under clause
3(x){a) of the Order is not applicable to the Company.

b} According to the information and explanations given to us by the management and in our
opinion, the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully, partially or optionally convertible) during the year.
Accordingly, reporting under clause 3(x)(b) of the Order is not applicable to the Company.

a) According to the information and explanations given to us by the management and based
upon the audit procedures performed for the purpose of reporting the true and fair view of
the Ind AS financial statements, we report that ne fraud by the Company and no fraud on the
Company has been noticed or reported during the year.

b} Mo report under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the year and upto the date of this report by the Statutory
Auditors.

) According to the information and explanations given to us by the management, there are no
whizstle blower complaints received by the Company during the year.

The Company is not a nidhi company. Accordingly, reporting under clause 3{xii) of the Order
Is not applicable to the Company
%‘T!-*
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According to the information and explanations given to us by the management and in our
opinion based on our verification of the records of the Company and on the basis of review and
approvals by the Board and Audit Committee, transactions with the related parties are in
compliance with section 177 and 188 of the Act where applicable and the details have been
disclosed in the notes to the Ind AS financial statements, as required by the applicable
accounting standards.

@) In our opinion the Company has an adequate internal audit system commensurate with the
size and the nature of its business, though not mandated under section 138 of the
Companies Act 2013,

b} We have considered, the internal audit reports for the year under audit issued to the
Company during the year and till date of our audit report, in determining the nature, timing
and extent of our audit procedures.

According to the information and explanations given to us by the management and in our
opinien, the Company has not entered into any non-cash transactions with directors or persans
connected with them as referred to in section 192 of the Act. Accordingly, reporting under clause
3(xv) of the Order is not applicable to the Company

a) According to the information and explanations given by the management and in our opinion,
the Company is not required to be registered under section 45 -lA of the Reserve Bank of
India Act, 1934 Accordingly, reporting under clause 3 (xvi) (a) of the Order is not applicable to
the Company.

b} According fo the information and explanations given by the management and in our opinion,
the Company is not required to be registered under section 45 -IA of the Reserve Bank of
India Act 1934 and has not conducted any Mon- Banking Financial or Housing Finance
activities. Accordingly, reporting under clause 3 (xvi) (b) of the Order is not applicable.

¢} According to the information and explanations given by the management and in our opinion,
the Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India and hence reporting under clause 3 (xvi) (c) is not applicable to
the Company.

d) According to the information and explanations given to us by the management, the Group
has one CIC as part of the group.

The company has not incurred cash losses during the financial year covered by the by our audit
and the immediately preceding financial year.

There has been no resignation of the Statutory Auditors of the Company during the year,

Gerrt
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According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilibes, other information accompanying the financial statements, our knowledge of the Board
of Directors and management plans and based on our examination of the evidence supporting
the assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report indicating that the company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the company. We further state that our reporting is based
on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the company as and when they fall due.

{a)There are no unspent amounts towards Corporate Social Responsibility (CSR) on other than
ongolng projects requiring a transfer to @ Fund specified in Schedule VIl to the Companies
Act in compliance with second proviso to sub-section (5) of Section 135 of the said Act.
Accordingly, reporting under clause 3(xx)(a) of the Order is not applicable to the Company.

(b}There are no unspent amounts towards Corporate Social Respensibility (CSR) under sub-
section (5) of section 135 of the Companies Act, pursuant to any ongaing project requiring a
transfer to a special account in compliance with the provisions of sub-section (8) of Section
135 of the said Act. Accordingly, reporting under clause 3(xx)(b) of the Order is not applicable
ta the Company.

For Mukund M. Chitale & Co.
Chartered Accountants

Firm RE[ MNo. 108855W

(S. M. Chitale)
Fartner

M. No
LIDIN:
Date:
Flace

111383
231113B3BGTWFKZ2 144
April 11, 2023
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Annexure 2 to the Independent Auditor's Report of even date on the Ind AS financial
statements of Cogencis Information Services Limited

Referred to in paragraph [6(ii){f)] under Report on Other Legal and Regulatory Requirements
of our report of even date

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of

the Companies Act, 2013 (“the Act”)

1. We have audited the internal financial contrels with reference to Ind AS financial statements of
Cogencis Information Services Limited ("the Company”) as of March 31, 2023 in conjunction
with our audit of the Ind AS financial statements of the Company for the year ended on that
data,

Management's Responsibility for Internal Financial Controls

2. The Company's management is responsible for establishing and maintaining intemal financial
controls based on the internal control with reference to Ind AS financial statements criteria
established by the Company considering the essential components of internal control stated in
the Guidance MNote on Audit of Internal Financial Controls over Financial Reporting (the
‘Guidance Note") issued by the Institute of Chartered Accountants of India” {ICAl). These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the crderly and efficient conduct
of its business, including adherence to company’s policies, the safaguarding of its assets,. the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013,

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial contrals with
reference to Ind AS financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note and the Standards on Auditing as specified under section
143(10) of the Act, to the extent applicable to an audit of internal financial controls and both
Issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance
Mote require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference o Ind
AS financial statements was established and maintained and f such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference to Ind AS financial statements and their
operating effectiveness. Our audit of internal financial controls with reference to Ind AS financial
statements included obtaining an understanding of internal financial contrals with reference to
Ind AS financial statements, assessing the risk that a material weakness exists. and testing and
evaluating the design and operating effectivenass of intemnal contrel based on the assessed
nsk. The procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error.

\We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

Basis for our audit opinion on the Company's internal financial controls system with referance

to Ind AS financial statements. %{’
-
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Meaning of Internal Financial Controls with reference to Ind AS Financial statements

4. Acompany's internal financial control with reference to Ind AS financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Ind AS financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control with reference to Ind AS
financial statements includes those policies and procedures that (1) pertain to the maintenance
of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of Ind AS financial statements in accordance
with generally accepted accounting principles, and that recaipts and expenditures of the
company are being made only in accordance with authorizations of management and directors
of the company; and (3) provide reasonable assurance regarding prevention or timely detection
of unauthorised acquisition, use, or dispesition of the com pany's asssts that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Ind AS Financial
statements

2. Because of the inherant limitations of internal financial controls with reference to Ind AS
financial statements, including the possibility of collusion or improper management ovemide of
controls, material misstatements due to error or fraud may eccur and not be detected. Also
projections of any evaluation of the internal financial controls with reference to Ind AS financial
statements to future periods are subject to the risk that the internal financial contral with
reference to Ind AS financial statements may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate,

Opinion

6.  In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls systam with
reference to Ind AS financial statements with reference to Ind AS financial statements and such
internal financlal controls with reference to Ind AS financial statements were operating
effectively as at March 31, 2023, based on the internal control with reference to Ind AS financial
statements criteria established by the Company considering the essential compaonants of
internal control stated in the Guidance Mote on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For Mukund 8. Chitale & Co.
Chartered Accountants
Firm Regn. Mo. 108655W

(5. M. Chitale)

FPartner

M. No. 111383

UDIN Mo.- 23111383BGTWFK2144
Date : April 11, 2023

Place: Mumbai
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Eguity Sharme cantal 12a F13.m0 33,20
Sihar Eguiny 120 3 5TLES 2.004.04
TOTAL EQUNTY 4.043.78 Z517.24
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COGENGIS INFORMATION SERVICES LIBITED
Statement of Profit and Loss for the year ended March 31, 2023

Particulars Motes Year cnded fear ended
M March 2023 31 March 2022
T i lakhs ¥inlakhs
INCOME —=
Rowenue from cparations 18 7,420 60 6,454 50
CHher sncomes 19 450 83 124.21
Total Income oy T.8BB0.42 6,616 71
EXPENSES
Employes benafit expanse 20 1,748 8% 1.357.21
Finance cogls Fa| Fid3 18,77
Depreciation and amodisation axpense 22 248 98 275
Odher expanses 3 3,763 89 3.008.77
Total eupenses 5,768.85 4,588 51
Profit befors tax 211177 030,20
Lass | Incame ax axpensa
Cuerent tax Aa) 473.78 485 55
Deferred fan ajd)ie] 60.54 2
Total tax exponss 534.33 811,18
Prafit for the year (4] 187744 1.618.02

Other Comprehensive Income
Iterms that will not be reclassified to profit or loss

Remeasuremants of past-employment benalit cbligatians i14.63) (8.3
Incorme tax relating to e IMal will nat be reclassifed b predit or loss Aldh|e) 168 206

Total Other Comprahensive Incomae |B) 110.95) [701)
Total Comprahensive Incoma for the period (A+8) 1,566.48 1,512.01

Eamings per equity sharg (Face value of T 2 each) 24

- Baslc ara Diluied (in %) 6.15 L9z

Summary of significant sccounting policias 1

The shove statement of profid and loss should be read in congucion with the ACCOMaEganying noles

A5 per aur Report of avan date

For MUKUND M CHITALE & GO, Faor and gn bahall of the Board of Directors
Charlered Accountans Cogencis Information Services Limited
1A Fern Regiatration Mo 1 0BS5S0 } ; -
- L_ [ = W
= ; Srikanta Dash Aniruddha Chatterjes
5. W, Chitake Director Managing Director & CEQ
Parirer LM O75BETET [HN: 0B53859E
Memborship No: 111383
5
Prashant Chavan Shreya Shetty
Chial Financial Officer Company Secralary
ACS 13973
Place: Mumbal

Date: April 11, 2023

Cegenain information chsstication: Official



COGERCIS INFORMATION SERVICES LIMITED
Statement of Changes in Equity For thn year ended March 31, 2023

& Egudty Share Capital

¥ in lakhs
Particulars s As at
: o 31 March 2023 # March 2022
Balanco at the beginning of the year §13.20 §13.20
hane in equty shara capdal dua o pranr poriod aroes - R
Rialwind Balance ai (s basginrersg o 1ha yase -
Change in squily shane capstal during the year - -
[Balance as at March 31, 2023 { Balance as at March 31, 202 E13.20 E13.70
B Qther Equity
E in lakhs
Particulars Resorves and Surgius Totat |
Securities Fremium | Retained Earnings
: Ruserve
Halance &s a1 11.03.2081 _B,200.02 (&,707.39) 452,03
Changes in equity for the yoar ended March 21, 2023
Frolilass| for e yosar - 1,5818.02 1,879.02
Oher Cam s noams - 7.0 {7t
Balsnce as at 31.03.2032 5,200,032 D.ﬂﬁ.ﬂu_ Z,004.04
Changes in cquity for iho yoar ended March 34, 302]
Profitd | oss) Tor the yem 1,577 44 5877 44
Cithar Coonprehensiog Income (10,45 (1055}
|Ba|mu as at 310532023 520002 11.839.47) 3,570.55

A= per owr Rapor al ewan daie

Far MUKUND M CHITALE & O
Chatared Accountants

oA Finm Hagisiration Mo | Desissw

5 M. Chitate &

Paftra
Mignnbsship Mo 111383

Copencs Winmmabos lanifzatine TG

For and an behalf of the Beard of Directors of
Cogencis Infonmation Services Lirmnitod

Srikanta Dash
DiFactor
DM 07585751

Frugg Chavan

Chief Fnancial Offcer

Place: Mumibsal
Date: April 11, 2023
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Manapng Cerector & CED
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COGENCIS INFORMATION SERVICES LIMITED

Cash flow statemant for the year ended March 31, 2023

Farliculars Yoar andacd fear ambad
31 March 2023 31 March 2022
¥#in lakhs ¥ n lakhs
A, CASH FLOWS FROM OPERATING ACTIVITIES
Profit!Loss) before tax 2 111.77 2,030.20
Adjustment for nen-cash transactions and itlems considered sEparately
Daprecialion and amartisation expense 248.98 201.75
Interest income freen inandal assats &t amonised cos (18174 (57.82)
Remeazurements of past-employment benefit chiigations 1463y 19.37)
Intarest axpenses ¥.23 1877
Dperating profit betore waorking capital changes 2.241.61 2184 .53
Working capital changeos
(Increagedecease in frade receivables 155,19 G5 ad
(Incresaseidecease in gther fnancial assots 139.88) (11.36)
[Increaselidecoase n other asaels (143.7E} 1283
(Increaselidecreass 0 provisions {20.08) 16.08
{Increasoidacresss i trade payables {d7.23) [86.82]
(Incroaseitecreass m ather inancial habdites 1.60 4.70
iIncreageldacreasa in ather current labilities 13.58 Y i B
Cash generatad from operating activities 1,850.55 247485
Income faxas paid (nel of refunds racaived) {718.45) (A4E.11)
HET CASH INFLOW FROM OPERATING ACTIVITIES - TOTAL [A} 1&31“ 2,026.74
B, CASH FLOWS FROM INVESTING ACTIVITIES
Payment for purchase of Prapesty, plant ard equiprmerns {17597 1242 28)
Paymeni for puichase of muheal funds (481.21) 11,428 98)
Payment Tor invesbment n fised deposiis wilh banks {40 00y 1433.50)
Ineresl receheed 8273 4731
HET CASH INFLOW FROM INVESTING ACTIVITIES - TOTAL (B} H.W‘E‘ﬂ 12,067 45)
C. CASHFLOWS FROM FINANCING ACTIVITIES
intarest paid {7.23) (48,77}
Payment of finance leasa abligabons [144.57} {130 38}
MET CASH OUTFLOW FROM FINANCING ACTIVITIES - TOTAL [[#] (156180} (160.15}
MET INCREASE IN CASH AND CASH EQUIVALENTS (A (B)+[C} 119.16] (T80 86)
CASH AMND CASH EQUIVALENTS AT THE BEGINMING OF THE YEAR 53 B a5 T
CASH AND CASH EQUINALENTS AT END OF THE YEAR - A2.73 a2 B
MET INCREASE IN CasH AND CASH EQUIVALENT {1 B.'.IEJ [180.56]

Tha abowa Cash Flow Statement has been pregared under the “Indirect Method” 85 sel aul n the Ind A% - 7 on Staterant af Cash Flaw as
mabified under Companies (Aocoums) Fules, 2015

The abewe siatemant of cash fow shoukd be read m conjection wilh ihe dscomapanying notas

Az par ouwr Rapor of sven date
For MURUND M CHITALE & CO. For and on behalf of the Board of Directors
Charlened Ascountanis Cogencis Informaticn Services Limited

ICAI Firm Registraton Mo 1088550 \f\-——-"
Olitale Lk

5. M. Chitala Srikanta Dash ruddha Chattarjon
Farinor Dirgcior Maneging Diectar & CEDQ
Blambarshug Moo 111383 DIM- OFSE57SY DIM: D555
?‘f
Prashdnt Chavan El'll'elf-.l Shatty
Cheaf Financial Officer Company Secretary
ACS: 33823

Place: Murdai
Cate: Apeil 11, 2023
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COGENCIS INFORMATION SERVICES LIMITED (CISL)
Background and Significant Accounting Policies
Background

The Company was incorporated as Livewire Motion Pictures Private Limitad. |n terms of a resolution
passed by the members of the Company on 1 December 2006, the name of the Company was changed
to MewsWire 18 India Private Limited. On grant of a fresh certificates of incorporation on 27 February
2009 and 30 March 2009, the name of the Company was changed 1o News\Wire1B Private Limited and
NewsWira18 Limited respectively, Consequent to divestrnent of its entire holding by Netwark 18 Media
& Irvestmants Limited in favour of Samara Capital Partners Fund | Limited, Mauritius, the Company's
name was further changed on 16 March 2013 to Cogencis information Services Limited. Cogencis
Information Services Limited becama a wholly owned subsidiary of NSE Data & Analytics Limited since
January 2021 upon acquisiton of 100% shareholding of Cogencis Information Services Limited in Jan
2021 by NSE Data & Analytics Limited. The Company is engaged in the business of provision of real
ime markal news and data on mulli delivery platforms.

Mote 1: Significant accounting policies

Thie note provides a list of the significant accounting policies adopled in the preparation of thase
financial statements (“financial statements”). These policies have been consistently applied 1o all the
yaars [ periods prasented, unless othenyise staled.

I.1 Basis of preparation

These financial statements have been prepared in accordance with Indian Accounting Standards {Ind
A3 as notified by Ministry of Corporate Affairs under section 133 of the Companies Act, 2013 read with
Rule 3 of Companies {Indian Accounting Standards) Rules, 2015) and Campanies {Indian Accounting
Standards) Amendment Rules 2017

The financial statements for year ended March 31 2023, are prepared in accordance with the
accounting standards notified under the Companies (Accounting Standards) Rules, 2008 and other
refevant provizions of the Act

The Financial statements of the Company for the year ended 31 March 2023 were approved for issue
in accordance with the resolution of the Board of Directors on Aprl 11, 2023

1.2 Basis of Accounting

The Company maintains its accounts on accrual basis following the historical cost convention, except
for certain financial instrumeants that are measured at fair values in accordance with Ind AS. Further,
the guidance notes/ announcemeants issued by the Institute of Chartered Accountants of India {(ICAI)
are alsr consiered, wherever applicable except (o the extent wherne compliance with other statutory
promulgations overnde the sama requinng a different treatment

1.3 Presentation of Financial Statements

The Balance Sheet, Statement of Profit and Loss and Statement of Changes in equity are prepared and
prasanted in the format prescribed in the Schedule Il to the Companies Act, 2013 ("the Act’). The
disclosure requiremnants with respest to items in the Balance Sheet and Statement of Profit and Loss,
as prescribed in tha Schadula Il to the Act, sre presented by way of notes forming part of the financial
statements along with the other notes reguired to be disclosed under the notified Accounting Standards

.4 Use of estimates

The preparation of the financial statements in conformity with Ind AS requires management to make
estmates, judgments and assumptions These eslimates, judgments and assumptions affect the
application of accounting policses and the reported amounts of assets and labilibes, the disclosures of
contingent liabitties al the date of the financial statements and reportad amounts of revenues. @gtr—
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could differ from those estimates  Appropriate changes in estimates are made as management
becomes aware of changes in cireumstances surrounding the estimates. Changes in estimates are
reflected in the financial statements in the pericd in which changes are made and. if matenal, thair
effects are disclosed in the notes to the financial statemeants

This note provides an overview of the areas that invalved a nigher degree of judgement or complexity
and of iterms which are more likely 1o be materially adjusted due lo estimates and assumptions turning
out to ba different than those originally assessed. Detailed information about each of these estimalas
and judgements is included in the relevant note

Estimates and underlying assumplions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised prospectively

A Judgements in applying accounting policies

The judgements, apart from those involving estimations (see nole below) that the Campany
has made in the process of applying its accounting policies and that have a significant effect
on the amounts recognised in these financial statements perain o useful life of assets. The
Company is required Lo determine whather its intangible assets have indefinite or finite life
which is a subject matter of judgement

B. Key source of estimation uncertainty

The tallowing are the key assumptions conceming the future, and other key sources of
estimation uncertainty at the end of the reporting period that may have a significant risk of
causing a material adjustment to the carnying amounts of assets and liabilities within the nesxt
financial year

a. Property, Plant and Equipment

Datermination of the estimated usaful lives of langible assets and the assessment as o
which components of the cost may be capitalized. Useful lives of tangible assets are based
on the life prescribed in Schedule Il of the Companies Act, 2013 In cases where the useful
lives are different from that prescribed in Schedule |1, they are based on technical advice,
taking into account the nature of the asset, the estimated usage of the asset, the operating
condibans of the assel past history of replacement, anticipated technological changes,
manulacturers’ warranties and maintenance suppart.

b Recognition and measurement of defined benefit obligations

The obligation arising from defined benefit plan is determined on the bazis of actuarial
assumplions. Key actuarial assumptions include discount rate, trends in salary escalztion
and attriion rate. The discount rate is determined based on the benchmark yields
available on Govemment Bonds as at the Valuation Date with terms matching that of the
liabilites and the salary increase rates take into account inflation, seniority. promation and
other relevant factor for the estimated ferm of the obligations

¢ Recognition of deferred tax assets

A deferred tax asset is recognised for all the deductible temporary differences to the axtant
that it is probable that taxable profit will be available against which the deductible temporary
difference can be utilised.

d. Recognition and messurement of other provisions

Iha recognition and measurement of other provisions is based on the assessment of the
probability of an outllow of resources, and on past experience and circumstances ;mu?_j]._.;.-__;
Fidr'g
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= the expenditure atiributable to the software during its development can be reliably
measured.
Directly attributable costs that are capitalised a5 part of the software include employes

costs and an appropriate perion of overheads that can be directly attributed 1o preparing
the asset for use.

Capitalised development costs are recarded as intangible assels and amortised from the
point at which the asset is available for use.

Computer software is capitalised al the amounts paid to acguire the respective license for
use and are amortised over the periad of useful fives of 4 years by straight line method.

1.13 Borrowing Cost

Borrowing costs are interest and other costs (including exchange differences relating to foreign
currency borrowings 1o the extent that they are regarded as an adjustrment to interest costs)
incurred in connection with the borrowing of funds. Borrowing costs directly aftributable to
acquisition or construction of an asset which necessarily take a substantial period of time o get
ready for their intended use are capitalized as part of the cost of that assel. Other borrowing costs
are recognised as an expense in the penad in which they are incurred.

1.14 Provisions and Contigencies

Provisions are recognised when the Company has a present legal or constructive oblhigation as a
resull of past events. it is probable that an outflow of resources will be required to settle the
obligaten and the amount can be reliably estimated. Provisions are not recognised for future
oparaling losses

Frovisions are measured &t the present vaiue of managemeant's best estimate of the expenditure
reqguined o zelile the present obligation to be settled at a future date. The discount rate usad io
detarming the present value is a pre-tax rate that reflects current market assessments of the time
value of money and the risks specific to the liability, The increase in the provision due 1o the
passage of time 15 recognized as infarest expanse,

Conlingent Liabilities

Contingent labilites are disclosed when there is @ possible obligation arising from past events,
the existance of which will be confirmed only by the occurrence or non-occurrance of one or more
uncertain future events not whally within the control of the Company or a present obligation that
arises from past events whara it is either not probable that en outfiow of resources will be reguired
lo setila the obligation or & reliable estimate of the amount cannol be made

1.15 Employee benefits
{i} Short-term obligations

Liabilites for wages and salares, including non-monetary benefits that are expectad o be seitlad
wholly within 12 months after the end of the period in which the employess rander the ralatad
service are the amounts expected to be paid when the liabilities are settied  Short-tarm employes
benafits are recognised in statement of profit and loss in the penod in which the related service 15
rendened. The halities are presented as current emploves benefit obligations in the balance
gheet

{ii} Post-employment obligations

T'he Campany operates the following post-employment schemes
ia) defined benefit plans such as gratuity. and AL
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atiributable cost of bringing the item 1o its working condition for its intended use and estimated costs
of dismantling and remaving the item and restaring the site on which it is located.

If significant parts of an item of property, plant and equipment have different wsefil lives, then they
arg accounted for as separate items {major componen L5} of property, plant and equipment

Any gain or loss on digposal of an item of property, plant and equipment is recognised in profit or
loss,

Subsequent expenditure is capitalised only If it is probable that the future economic benefits
associaled with the expenditure will flow 1o the COMpany,

Property, plant and equipment which are not ready for intended use as on the date of Balance
Sheet are disciosed as “Capital Work-In-progress”

Depreciation methods, estimated useful lives and residual value

Depreciation is calculated using the straight-line methad to allocate their cost, net of their residual
values, over their estimated useful lives as follows:

Office equipment 4 1o 5 years

Plant & Equipment 3 years

Fumniture and fistures 5 — 10 years
Vehicles 5 years
| =— = -
|_La~asahnld improvemeants The life based on leased pericd

The usehl lives have been determined based on technical evaluation done by the company which
are higher than those specified by Schedule Il to the Companies Act, 2013, in order to reflect the
actual usage of the assets. The residual values are not more than 5% of the original cost of the
asgel. The asset's residual values and useful lives are reviewed, and adjusted on a prospective
basis if appropriate, at the end of each reporting pericd.

Depreciation on assets purchased ! disposed off during the year is provided on pro rata bases with
referencea to the date of addibons / deducticns,

Fizxed assets whose aggregate cost is Rs. 5,000 or less are depreciated fully in the year of
acguisibon

1.12 intangible assets

Cosls associated with maintaining software programs are recognised as an expenss as
meurred. Development costs that are directly atiributable to the design and testing of
identifiable and unigue software products controlled by the Company are recognised as
intangitle assets when all the following criteria are met:

* itis tachnically feasible to complete the software so that it will be available for use

= managemant infends to complate the software and use or sell it

+ lhare is an ability 1o usa or sl the software

= itcan be demonstrated how the software will generate probable future economic benefits

* adequate technical, financial and other resources o complete the develcpment and to
uze or sell the software are available, and ;
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b, Trade recewables or any canfractual right fo recerve cash or another financial asset that result
from transactions that are within the scope of Ind AS 11 and Ind AS 18

The company follows ‘'simplified approach’ for recognition of impairment loss allowance on trade
receivables including receivables recognised under service concession arrangements.

The application of simplified approach does not require the company to track changes in credit risk
Rather, it recognises impairment loss allowance based on lifetime ECLs al each reporting data
right from its initial recognition. For recagnition of impairment kass on other financial assets and risk
exposure, the company determines that whether there has been a significant increase in the cradit
risk since initial recagnition. If credit risk has net increased gignificantly, 12-month ECL s used to
pravide for impairmeant loss. However, if credit rigk has increased significantly, then the impairrmant
loss is provided based an life-fime ECL

Financial Liabilities
Initial Recognition

The company initially recognises borrowings, trade payables and relatad financial liabitities on the
date on which they are originated

All other financial liabilities are recognised on the trade date, which is the date on which the
company becomes a party o the contractual provisions of the instrurment.

Subsequent measurement

Financial liabilives are subsequently carmed at amortized cost using the effective interast method,
excapt for contingent consideration recognized in a business combination which is subsaquently
measured at fair value threugh profit and loss. Fer trade and other payables maturing within ong
year from the Balance Sheat date. the carrying amounts approximate fair value due to the short
maturity of these instruments

Decognition

A financial kability is derecegnised when the cbiigation under the liability 1s discharged or cancallad
or expires. When an existing financial liability is replaced by another fram the same lender an
substantially differant terms, or the terms of an existing hability are substantially modified, such an
exchange or modification is treated as the derecognition of the original liability and the recognition
af & new liability. The difference in the respective carrying amounts is recognised in the statemeant
af profit or loss,

Offsetting of financial instruments

Financial assets and financal liabilities are offsat and the net amaunt is reparted in the balance
sheet if there is a currently enforceable legal right 1o offset the recognised amounts and there is an
intention to settle on a net basis or to realise the assets and settle the labilities simuftaneously

Drvidends are recognised in profit and loss anly when the right to recerve payment is established
It is probable that the economic benefits associated with the dividend will flaw to the Company, and
the amount of the dividend can be reliably measured

.11 Property, plant and equipment (including CWIP)

ltems of property, plant and equipment are measured at cost. which includes capitalised barrowmng
costs, less accumulated depreciation and accumulated impairment losses, if any

Cost of an item of property, plant and equipment comprises its purchase price, including import
ts and rebates. any dirgotly _H

e L R

duties and non-refundable purchase taxes, after deducting trade di
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An Impairment loss is recognised as an expense immediately. unless the relevant asset is camed
at a revalued amount, in which case the impairment loss is treated as a revaluation decrease
Where an impairment loss subsequently ravarses, the carrying amount of the assel ig increased to
the revised estimate of its recoverable amount, but such that the increased carrying amount does
nol exceed the carrying amount that would have been determined had no impairment loss been
recognised for the asset in prier years. A reversal of an impairment loss is recognised as income
immediately, unless the relevant asset is carried at a ravalued amaount, in which case ihe reversal
of the impairment loss is freated as a revaluation increase

1.10 Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
lizbility or equity instrument of ancther entity,

Financial Assets

Initial Recognition

All financial assets are recognised and de-recognised on a trade date basis where the purchases
or sale of an investment is under a contract whose terms require delivery of the investment within
the timeframe established by the market concerned. All financial assets are recognized at fair
value on initial recagnition plus in the case of financial assets not recorded at fair value through
profit or loss (FWTPL), transaction cosls that are affributable to the acquisition of the financial
asset, except for trade receivables that do not contain a significant financing companent are
measured at fransachon price.

Classification and Subseguent Measurement
The Company classifies its financial assels in the following measurement categonas

= those to be measured subsequently at fair value (either through other comprehensive income.
ar through profit or loss), and

= fhose measured at amortised cost

The classificabion depends on the entity's business model for managing the financial assets and
the contractual terms aof the cash fiows

The Company reclassibes debt investments when and only when its business medel for managing
those assets changes

Derecognition

The company derecognises a financial asset when the cantractual nghts to the cash flows from the
financial asset expire, or it transfers the rights to recelve the contractual cash flows in a transaction
in which substantially all of the risks and rewards of ownership of the financial asset are transferred
or in which the company neither transfers nor retain substantially all of the risks and rewards of
owemership and it does not retain sentrel of inancial asset.

Impairment of financial assets

For impairment of financial assets, Company applies expected eredit loss (ECL) model. Foliowing
financial assels and credil risk exposure are coversd within the ECL madel

a.  Financial assets that are debt instruments, and are measured at amortised coste.g loans. dabt
sacurities, deposits, trade receivables and bank balance




Effective April 1, 2019, the Company has adepled Ind AS 116 "Leases”. The Company assesses
whether a contract contains a lease, al inception of a contract, A contract is. or contgins, a lease if
the contract conveys the nght to control the use of an identified asset for a perad of time in
exchange for consideration. To assess whether a contract conveys the right to control the use of
an identfied asset, the Company assesses whether: (1] the contract invalves the use of an identfied
asset (if) the Company has substantially all of the economic benefits from use of the assat th rough
the period of the lease and {iii) the Company has the right ta direct the use of the asset.

Az a lesses

At the date of commencement of the lease, the Company recognizes a right-of-use asset (ROU)
and a cofresponding lease liability for all lease arrangements in which it is a lessee, except for
leases with a lerm of twelve manths or less (short term leases) and low value keases. For these
short-term and low value leases, the Company recognizes the lease payments as an operating
Bxpanse on a straight line basis over the term of the lease.

The right-of-use assets are initially recognized at cost, which comprises the initial amount of tha
lease liability adjusted for any lease payments made at or praar to the commeancament date of tha
lease plus any initial direct costs less any lease incentives They are subsequentlly measured at
C0osl less accumulated depreciation and impairment losses.

Right-of-use assets are depreciated fram the commencermant date on a straght-line basis over the
shorter of the lease term and useful life of the underlying asset. Right of use assels are evaluated
for recoverability whenever events or changes in circumnstances indicate that their carmying amounis
may nol be recoverable. For the purpose of impairment testing, the recoverable amount (i.e. the
highar of the fair value less cost to sell and the value-in-usea) is determined on an individual asset
basis unless the asset does not generate cash flows that are largely independent of those from
other assets. In such cases, the recoverable amount is determined for the Cash Generating Linit
(GGLU) to which the asset belongs

The lease liability is initially measured at amortized cost at the present value of the future kasa
payments. The lease payments are discounted using the interest rate implicit in the lease or, if nat
readily determinable, using the incremental borrowing rates in the country of domicile of these
leases. Lease liabilibes are remeasured with a corresponding adjustment ta the related right of use
assel if the Company changes its assessment if whether it will exercise an extension or &
termination aption

Lease labilty and ROU asset have been separataly presented in the Balance Sheet and lease
payments have been classified as financing cash fiows

As a lessor

Lease for which the Company is a lessor is classified as finance or operating lease. Whenaver the
terms of the lease transfer substantialiy all the risks and rewards of ownership to the lessee. the
contracl is classified as a finance lease. All other leases are classified as operating leases For
operating leases rental income Is recognized on straight line basis over the term af the relevant
lease

1.4 Impairment of non-financial assets

Intangible assets thal have an indefinite useful Iife are nat subject to amortisation and are tested
annually for impairment, or more frequently if events or changes in circumstances indicate that they
might be impaired. Other assets are tested for impairment whenever evenls or changes in
circumstancas indicate that the carrying amount may net be recaverable An impairment loss is
recognised for the amount by which the asset's carrying amount exceeds its recoverable amount.
The regoverable amount is the higher of an asset's fair value less costs of disposal and value in
use. For the purposes of assessing impairment. assals are grouped at the lowest levels for which
thare are separately identifiable cash inflows which are largely independent of the cash inflows from.
other assets or groups of assels (cash-generating units) Non-financial assets that suffﬂmg;féﬂ-_-_--'-:-

impairment are reviewed for possible reversal of the impaimme of each reporting pﬁr;‘r}‘.'-d" S i
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1.7

Cogencis Information classification: Official

Feas raceived in respect of unexpired period of the contract is treated as a current liability and is
recognised as income in the respective period.

The Company considers the terms of the contract i determining the transaction price The
transaction price is based upon the amount the Company expects to be entitied to in exchange for
transferring of pramised services to the customer after ded ucting allowances and discounts eto.

Income Tax

Current Tax

Current tax comprises the expected tax payable or receivable on the taxable income of loss for the
year and any adjustment to the tax payable or receivable in respect of previous years. The amount
af current tax refiects the best estimate of the tax amount expected to be paid or receved after
considering the uncertainty, if any, related to income taxes. It is measured using tax rates {and tax
laws) enacted or substantively enacted by the reporting date

Current tax assets and current tax liabilities are offsat only if there is a legally enforceabie right to
set off the recognised amounts, and it is intended to reslise the asset and settie the lia bility an a
net basis or simultanegusly

Deferred Tax

Deferred tax is recognised In respect of temporary differences between the carrying amounts of
assets and liabilities for financial reporting purposes and the comesponding amounts used for
laxation purposes. Deferrad tax is also recognised in respect of caried forward tax losses and fax
credits. Deferred income tax assets and liabilities are measured using tax rates and tax laws that
have been enacted or substantively enacted by the balance sheet date and are expected 1o apply
to taxable income in the yvears in which those temporary differences are expected to be recoverad
or setlied. The effect of changes in fax rates on deferred income tax assets and liabilities s
recognized as income or expense in the period that includes the anactment or the subslantive
enactment date. A deferred income tax asset is recognized to the extent that it is probable that
future taxable profit will be available against which the deductible temporary differences and tax
losses can be ulilized. The company offsels deferred tax assets and deferred tax liabilities anly if it
haz a legally enforceable nght to set off the current tax assets against current tax fiabilities; and the
deferred lax assets and the deferred tax iabilities relate to income taxes levied by tha same taxaticn
guthority,

Appendix C to Ind AS 12 Uncertainty over Income Tax Treatments -

The interpretation addresses the accounting for income taxes when tax treatments involve
uncertainty that affacts the application of Ind AS 12 and does not apply o taxes or levies outsida
the scope of Ind AS 12, nor does it specifically include requirements relating to interest and
penalties associated with uncertain tax treatments, The interpretation specifically addrasses the
following:

+  Whether an entity considers uncertain tax treatments separately

+  The assumptions an enfity makes about the examination of tax treatments by laxation
authorities

*  How an eniity determinas taxable profit (tax loss), tax bases, unused tax losses, unused tax
credils and tax rates

How an enfity considers changes in facts and circumstances

he amandment is effective frem April 1, 2019 The Company has evaluated the effect of Ind AS
12 amendment on the financial statemenis and concluded that there is no matenal impact on the
retained eamings and on its profit for the yvear ended March 31, 2023

Leases




at the balance sheet date. The actual autflow of resources at a future date may therefore
vary fram the figure included in other provisions

@ All financial instrumants are required to be measured at fair value on initial recognition. In
case of financial instruments which are reguired ta be subsequently measured at amortised
cost. interest is acerued using the effective interast method

I.5 Foreign currency translation and transactions

{i} Functional and presentation currency

ltems included in the financial statements of the Company are measured using the currency of the
primary economic environment in which the entity eperates ('the functicnal currency'). The financial
slalemants are presented in Indian currency (INR), which is the Company's functional and
presentation currency. All ameunts have been rounded-off to the nearest Rupees

(i) Transactions and balances

Foraign currency fransactions are initially recorded at the functional Currency using the exchange
rates al the dates of the transactions. Foreign exchange gains and losses resulting from the
settlement of such transactions and from the translation of monetary assets and liabilities
denominated in foreign currencies at the exchange rates prevailing at the end of the reparting period
are recognized in profit or loss

Non-menetary items that are measured at falr value in a foreign currancy are transiated using the
exchange rates at the date when the fair value was determined. Transtation differences on assets
and habilities carried at fair value are reported as part of the fair value gain or loss, For exampla,
translation differences on non-monetary assets and liabilities such as equity instruments held at fair
value thraugh profit or loss are recognized in profit or loss as part of the fair value gain or loss and
translation differences on non-monatary assets such as equity investments classified as FVOCI are
recognized in other comprehensive incame

.6 Revenue recognition

Revenue is recognized upon transfer of control of promised goads or services to customers in an
amount that reflects the consderation which the Company expects to receive in exchange for those
gocds or sarvices, Revenue is recognized as and when there & reascnable certainty of ultimate
realization. Revenue excludes any taxes and duties collected on behalf of the govermment The
Company recognizes revenue in the penod in which it salisfies its performance obligation by
transferring promised goods or services fo the customer Revenue towards satisfaction of a
performance obligation s measured at the amount of fransaction price (net of variable
cansideration} allocated to that performance obligation. The transaction price of goods soid and
services rendered is net of variable consideration on account of various discounts and schames
offered by the Company as part of the contract.

Ime sources of revenue and the policy of revenue recognition applied in respact of these sources
ol revenua is as per the follcwing mannar

i) Sake of Services - Revenue from Sale of Services is recognised on a ime proportion basis
aver which performance obhgation is satisfied by the Company

(i) Litility Lisage Fees - Revenue fram Utility Usage fees is recognized with respect to the
peripd af the contract on an acorual basis

iy Interast Incame - Interest income is recognized using the effective interest method.

(] Other tems of income are accounted as and when the right to receive such income ansas
and It is probable that the economic benefits will flow to the Company and the amount of
income can be maasured reliably

Cogencis Information classification: Oficial



{b) defined contribution plans such as provident fund and superannuation.

Gratuity obligations
Pravisions are made for the defined benefit with respect to gratuily liability based on the present

value of defined benefit abligation as reducead by the fair value of plan assets as per the actuarial
valuation caloulation

Defined contribution plans

Contributions to defined contrbution schemes such as provident fund employees' stale Insurance
and labour weifare fund, elc. are charged as an expense based on the amount of eontribution
reguired 10 ba made as and whan services are rendered by the employees. The above benafits

are classified as defined contribution schemes as the Company has ng further defined obligations
beyond the monthly contributions

Defined benefit plan

The Company also provides for retirement! long-term benefits in the form of gratuity and
compensaled absences. The Company's liability towards such defined benefit plans is determined
based on valuations. as at the balance sheet date, made by independen! actuaries using the
prajected unit credit method. The classification of the Company's obligation inte current and non-
current is @s per the actuanal valuation raport. Accumulated leave which is expected o be utilisad
within next 12 months, s reated as shori-term amployee benefit

Remeasuremeant of the net defined benefit liability, which comprise actuarial gains and losses, the
relum on plan assets (excluding interest) and the effect of the asset ceiling (if any, excluding
interest), ara recognised immediataly in Other Comprehansive Income. MNet inlerest expense
lincome) on the net defined liability (assets) is computed by applying the discount rate, used to
measure the nel defined liability (assat}, to the net defined liability [assel) at the start of the
financial year after taking into account any changes as a result of contribution and benefit
paymenis during the year. Net interest expense and other expenses related to defined benafit
plans are recognised in Statement of Profit and Loss

When the banefits of a plan are changed or when a plan is curtailed, the resulting changa in bensafit
that relates 10 past service or the gain or loss an curtailment is recognised immediately in
Statement of Profit and Loss. The Company recognises gaing and losses on the settlement of a
definad benefit plan when the settlement ocours.

Actuarial gainsflosses are recegnized in the other comprehensive income.

I.16 Earmings per share

Basic eamings per equily share is computed by dividing the net profit or loss attributable to the
equity holders of the company by the weighted average number of equity shares outstanding
during the period. Diluted eamings per equity share is computed by dividing the net profit or loss
attnbutable lo the equity holders of the company by the weighted average number of eguity shares
considered for derving basic eamings per equity share and alzo the waighted average number of
equity shares that could have been issued upon conversion of all dilutive potential equily shares
The dilutive patential equity shares are adjusted for the proceeds receivable had the equity shares
been actually iesued at fair value (i.e. the average market value of the outstanding equity shares)
Dilutive potential equity sharas are deemed converted as of the beginning of the period, unless
issuad at a later date. Dilutive potantial equity sharea are determined independently for each
penod present.

1,17 Cash flow statemenits

A Cash flows are reported using the indirect method, whereby profit for the period is adjusted foroo o
the effects of ransactions of a non-cash nature, any deferrals or a ; past or future gp.a_ﬁ@g B
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cash receipts or payments and item of income or expenses asscoiated with investing or financing
cash flows. The cash flows fram aperating, investing and financing activities of the Company are
seqgregaled.

1.14 Fair Value Measurement

Fair value is the price that would be received ta sell an asset or paid to iransfer a lability in an
orderly transachon between market parficipanis at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset ar transfer the liabiliby
takes place either

In the principal market for the asset or liability, or
' In the absance of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantagecus market must be accessible by the company. The fair valua
of an asset or a lability is measured using the assu mptions that market participants would use when
pricing the asset or liabilty, assuming that market participants act in their econamic bast interest

For cash and other liquid assets, the fair value is assumed Lo approximate to book value, given the
short term nature of these instruments. For those items with a stated maturity exceeding twalve
manths, fair value is calculated using a discounted cash flow methodology.

A fair value measurement of a non-financial assel considers a market participant's ability to generate
economic benafits by using the asset in its highest and best use or by selling it o ancther

The Company uses valuation techniques that are appropnate in the circumstances and for which
sufficient data ane availabie o measure fair value, maximizing the use of relevant observable inputs
and minimizing the use of unohsenvable inputs.

. Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or
ligbilities
. Level 2 — Valuation fechniques for which the lowest level input that is significant to the fair

value measurement is directly or indirectly obaarvable

. Level 3 — Valuation fechniques for which the lowest level input that is significant to the fair
value measurement is unochservable

For assets and liabilities that are recognised in the financial statements an a recurring basis, the
company determines whether transfers have occurred between levels in the hierarchy by re-
assessing categorisation (based on the lowest level input thet is significant to the fair value
measurament as a whole) al the end of each reporting period

For the purpose of fair valee disclosures, the company has determined classes of assels and
liakilities based an the nature. charactenstics and risks of the asset or lisbility and the level of the fair
valug hierarchy as explained above.
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.19 Recent accounting developments - tad AS amendments which will be effective from 1™
April 2023

Ministry of corporate affairs has ssued notification G SR 24 ME) dated 3151 March, 2023 fo amend
the Companies {indian Accounting Standards) Rules, 2015 which shali come inte frce with effect
from 18t day of April. 2022

Recent Pronouncement:

On 317 March 2023, Ministry o° Cerporate Affaus natified amendments to cerain Ind AS lhess
amendments will be effective from Apnl 1. 2022 ard will nol have matenal fmpact on . Lompany s
financial stalements for the financial year 2022-23 The ipllowing 15 & summary of the amendments:

1in ind AS 101: - Relating 1o the exceplions o retrospecive applicador of Ind AS on first Hme
acopton

2In Ind As 102 - Ralating 'o the fair value of tha equity ingtrumants not being possibie 0 be estimaled
resdia by

J4n Ind AS 103 - Relating to the cate on which the ransteres obtains control of the ransferos

Ain Ind AS 107 - Aelating to distlosure of material accounting policy miormaton aboul the
rassiremant Dase (or Sasas) for financial mstruments used in arepanng the fnancial glalements

Sinlnd A3 108 - Re'aling o & compination of anbses or businessas LNOEr BOMEcn sontret B
deschnped 1 Apperdix

fan Ind AS 115 - Relating to certaun corrections
finind AZ 1 - Relating o the lollowing

= Reference lo the defintion of ‘Accounting Palicies’ contained in ind AS B

*  Requirement regasding disclosure of matenal accountng policy nfarmation Instead af
disclosuras avout significant accounting palicies

= Clanheation about when an accounting poiicy infarmatian wauld oe regarded as matensl

* [he judgements, apart from those invelving estmations that managemen has made ir the
process of applyirg the entity’s sccounting polices and that have the most significant effect
o0 e amaunts recogmesed i fhe inancial siztemants

B.n Ind AS B - Relaling 1o change i the definitan of accounting estimates and further clanfications
relating o the same

8.in ind A5 12 - Relating o exception o the recogniscn of aolerred 1ax ligbility! azset ansing from &
ranzaclon which at tne time of the wansactior, affects neither acccunting profit nor taxabia prafit
{tax loss) ard 8 the bme of the transaclken, does nat give nse to equal taxable and deductibie
Termporary diferancos

1000 Iria AS 34 - Relating to discioture of material accounting polcy information in infens fesncs)
slalemants
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Cegencis information Services Limitod

fotes to financiad statemends for the yoar ended March 31 2023

123 Bhare capital
Aulhprsspd Share capital
Equity shares of ¥ 2 cach

bxnuod, subscribed and fully pasd up
Equity shares ol T 2 sach

ag ot Ag Al
31 March 2023 11 March 3022
Murmier ¥ in lakhs Murm e Bk
5, 00U00, O 1, 200000 £,00,00.000 i, 20000
G, 00,00, 000 1,200,600 6,0, 00,000 1,300,000
#.56.59 810 51320 2,56, 88 210 513520
456,59, 810 1330 2,56,58,810 B13.20

Pl © Of thea above, 26853 810 (A5 Bl March 31, 2093 - 2.56.58.810} eouty shares ane heid by the Hoiding Compary viz. NSE Deéa

ard Analytics Lmged

i ReconcHiation of eguity shares auislanding al the beginnirg and af the ond of tho regartng pericd

Asoal #im at
31 March 2023 31 March 3022
Hurmnper E in Igkha Numbes ! in kns
Bakance at the hoginning of the yoar 2.56.508.810 51320 258 59 890 513,30
Ao Fealadd during Ehe year - - :
Balance at the end of tho year 2,56.50,810 51320 __256,55.810 513,20
i} Shares hald by pramolers at the and of the year
s As &l 31 March 2023
Frampder namo Mo of Shares % of Total Shares % Changs during
the yoar
MSE Dana snd Aralylics Limited 256 85 840 10 o
Ae a8 31 March 022
Promaber mama M of Sharos e af Talal Shares % Change during
the yaar
NEE Daba Bnd Analylics Limied Mo of Shanas 100% [

iiij Terms!rights atlached to oquity shares
T Comnany hae anly one ciass of aquty shanes Fevng a par valug of 2 2 per share. Each haidar of euity shares s antitied to ong
wig pe share Inthe ceent of liquidation of the Compary, e kaldens of equity shares will b enlilled 3o receiva remaning aasols of the

Comparey, atar distibusion of all preferengal amounis. if vy, The distibution wil Bé in praporion & (e nimber of equily snares held by
thir gharahoiders

i Bharchaldars holding more than 5% of the shares in the Company a5 at balanee sheet dato

LR Ax i
31 March 2023 31 March 2033

| Humber % Shareholding Blidm by % Sharghalding

uity sharps of ¥ 2 each s
MSE Dovta & Analyfics Limited 7 56,58.870 00 356 55 810 100%

1Zh Other Equity s al Af @l
¥ March 2023 31 Manch 2023
¥ iy Rl ess P im lakbs

Socuritios premium acoount {ror nabe i)
Halance &t tha Gegrmirg of the year H.200.02 530002
Adc . Premism recelwed an Egquity Shares issma -
Batanco af the ond af the yoar &,200.02 520002
Retained Eaming {refer nobe il
Balkance af the baginring of S year (3. 195, 56) (4, 77 R}
Add: Transterned rom lstemeant of Prafit and Loss 1,677 44 1.519.02
Aokt CQbhar Gomgnafensive ncame {1404 (701}
Halance at the end of the yoar [1.529.4T) 13.188.97)
Totad Cikir Equily 3 H7O5E 200404

il Secwerdics Promiam
Thi ameunt reoamed in oocess of Tece value of e equily shares s meogsed B Securibes Premium

il Retined Earndng
Fetained aamings are e profits that the Comaany kas anmed 8 date. ess dradonds or

Cigenua miormaten rlysdlcation: Ofidal



Cogance Inlormation Gerdces Limind

Mofaw in linancisl slalesants for the year ondod March 31, 2021

13 Liase Liahilsios

Obfkprbon undad bineos legase [N 28
Tanal

Mot debl rconilistian

A5 &l 11 March 3073

A at 31 Masch 2%

T in lakhs ¥ iy Loy
Mon-curmnt Currant e LR Current
.2 58 13 Ab 144.57
1245 1366 14457

This seddion aeks ot an anavss of el dobl ad the mowsmens in fa nal

aobk Tor sach of ine pidiods prasaning

1 30 March 2021

ADE IR sxporen
Lings CEah “!'-'_L

Laass ubligasons a8 ol 11 Mirch 2072

AT RGeS axpare
Loss Caah M

Luais obligabans 35 al 31 March 2021

A5 &l 31 March 2073

A% at 31 Manzh 2237

4 mn lakhe £in ipkhs
Moo L T HOn-CUFnl
14 Canr linancial laEsiities
Cusins dojes s [mairiy) LT 17 0B
Emmplirgun miaing poyables & Diner pigatim ABAT bR
Trtal 56.55 54.04
HAxoai 1T March 2023 Az mi 31 March 202F
¥ i ki ¥ i ki
Mon-current CUrment oy - pamend =
14 Proveions
Frasisson dor oty {Retor nobe 200AL an.% 3T W Th 4300
Fresision for compensated absenons (Roker nols 2641} 2909 e AH 30,63 1828
Toral 1745 4130 170,38 E4.57
His 3 A al
11 March 2073 M Warch 2822
¥ in ke I in lakhs
6 Trade paystsas
Triede pavaling kn ST L1 Jean
Iewein payabins (o Othirs F5H 55 24 a0
Total T 22430
figaing ol Trade Payables as on Masch 39, 2033 Unbflod rade  Laks Sn 1y 1:3 yoam 2.3 yuks Mam than 3 years Tl
papabivs
MEML 18,53 iB.53
Ctfis 10 AH T4.07 o
Limpuird duas - MEME - -
[Hsrsie dest - (s .
277 04
Againg of Trade Paynbles 85 on March 34, 5322 Unbdind irade  Loss han 1 yois 1-2 youee 23 yoass B Than 3 prars Tardad
: papablis
RGKE -
CHiis 21308 110uas
PEmpaibend diis - WISk P
| Megarbead chuni - Citeern
134.14]
s at A5 an
31 Manch Ma3 31 March 2073
¥ in nkha ¢ ini lakha
A7 Ot il liakalitios
Edsufnny duss p1.73 728 53
Apanon subsariplon feos Fos cistn et AE1.00 S
Aadvannn Frodm CuskTHTs ! 1840
Tl HEZ.BE [ELETY

Figra it lnkii ol ke dgiondic gl e DiFDal




Cogencis Information Services Limibed
MWotes to financial statements for the year ended March 31, 2023

fear ended Year cndad
31 March 2023 M March 2022
#in lakhs ¥ inlakhs
18 Revenue from operations
Rovenue from sale of servicos
Sale of services 7,425 60 G485 55
Raoyalty fees - (1.15}
Total 7,429.60 8,404 &0
19 Other income
Iterast Income on financial assets al amorised cost 11174 57.R2
Irderest Income on security deposil 523 4 7B
Liatilities no longar raquired writhen back .33 -
Inferast an meome ax refund - 1408
Revarsal of provision for doubliul dabts 144 84 715
Mg gain on disposal of propemy, plant and equipment 031 -
Med gain on sale of invesiments measured at FYPL 2156 580
Met gain on investments measured at FVPL 3864 1367
|Hility Lsage fepg SE.02 19.48
Miscellaneous Income &.vg 1.5
Ineresl - Racaived 028 030
Tatal A50.82 124,21
20 Employes benefit expenses
Salaries, wages and bonus 1.645.21 1.232.18
Graturty expenses (Refer nole 28) 19.91 275
Loave ancashment expenges 2351 (2.0
Loadribution to provedent and other funas 7268 538
alall lrsurance & weliare expenses SE.O4 4T 74
Emphoyes fraining 0,30 0.12
Tatal 1,748.56 1,387.21
2 Finance costs
Interost expense on finance lease (Note J8{E)) 7.2% 1477
Total 7.23% 19.77
22  Depreciation and amortisation expense
Depreciabon om Propery, Plant and Equipmeants (Refer note Za) 12741 Ta 55
Amortisation on imangible assets (Fefer note 3) B.&52 1481
Depreciabon om righd of use asset (Refer note 2B) 112.05 11205
Tatal 248,98 201.75

Lot s Infermation dassdication: Cifcial



Cogencis Information Services Limited
Motes to financial statements for the year ended March 31, 2023

23

23 (a)

24

Other exponsos

Distribation, advertising and business promation
Compuler mainlenance expenses

Electricity

Rant {(Refer note 28)

Oiffice upkeap and mainienance speEnses
Rates and fazes

Leqgal and professional expenses

Payrnent 1o audtors {Refor note 23a )
Subscripbon data cost

Data consmunicatian

Bad debts written aff

C5R expenses (Refer Mobe 33 5

Diractor's sitting fes

Met losa on forgign currency transactions and transkation
Traweling and conveyance

Communezation, postage and courier charges
Bank charges

Interest oo delayed payment of statutory dues
Frimting and stabaneny

Securily charges

Miscailaneous expenses

Total

Payment to auditors (excluding taxes)
As auditor;

Audit fes

Tae audst fae

Limited roviaw

In other capacity:

Reimburssment of expenses

Taotal

Eamings per share (EPS)

Met Frodil § (loss) afler tax atinbutable to eguty shareholders for continuing

aperation (T in kakhs)

Wimighted avarage number of eguily shares culsianding dusing the year

Add: Dilutive effect

Weghtied avarage numier of eguity shares wsed to compuie diluteg EPS

Earnings per sharg (Basic and Diluted {in #))

Capenos miarmatian clasificatan: Qfioal

fear endod Year ended
31 March 2023 31 March 2022
# i lakhs 7 in lakhs
50.03 043
12247 TZa9
31.55 222
2068 4.43
A4.81 B3 eR
1673 782
12839 97 B3
10,23 1810
282574 242812
164 82 185 11
136.52
10,24
g9.25 BTG
528 5 B0
53.7T3 1411
5581 £3.53
3.23 362
008 2.23
4 h3 285
0,44 L= R
0.25 0.0
3. 763.89 3,008, 77
Year ended Year ended
31 March 2023 31 March 2022
2 in lakhs 2 in lakhs
.75 7.6
225 225
0.23 o0
10,23 10.10
1677 44 1.515.02
2.56,50.810 255 85 810
2.56,55.810 25559810
6.15 0.592
el




Cogencis Information Services Limited
Meies to firancial statements for the yoar anded March 31, 20235

35 Related party tramsaciions
In coenpliance wilh Ind A% 24 - “Re@ied Party Disclesures”, &= notified undar Ruia 3 of the Comaanies dndian Aocounsng
Standards) Hules, 201 % and Companies (Indian Accounting Standands] Smerdmen) Rules, 2016 the required disclosures ara
giwan in ihe takde Delca:

al  Mames of the rolated s and related party relationships
&r. Mo, |Relatod Party [Hature of Relaticnship
i Malionad Swck Exchange of Indka Limiled | The LAtimaire Hplding Campany
2 NSE Investmend Limsan lermediary Holding Campany
3 INEE Data & Analyfics Limiod Helding Company
4 |MEE Cleanng Limiad Subsidiary af iniermediany Holding Comgany
O |N55me Limrited Zubsidiary of Fiermediary Holdng Company
8 [MSEIT Limsted Subsidiary af inlermediany Holdig Compary
¥ |N-BIJI}HEI Sacurilias Dopostary Limiled Aszocate of the Uimale Helding Campany
| _§“_ CHpild Guants Solutions Praaie Lenied Agsonsg of Holding Conrganry
H MSE rolsch Services Limged Subsidiary of Wiermediary Hoding Company
10 [WNSEIT (U] inc, Saibsidiary of Ilermadiary Holdng Company
11 Iil.ﬁ!. HWitwnorks Put Lid Subsidiary af miermed lary Holdng Comgary
F: BFSI Saclee Skil Council af india Hesooeie od the LHHmeia Holding Eampany
F I_;‘F‘IE"E'E"H'J'IJHE India Limad Azanate of lhe Inlenmediary Halding Company
E Fridesan e Govemanos Technologies Limited (omerty | Assocsie of ihe Inkanmadiary Hokding Cosn pany
14 [MSDE Dalebase Maragemenl Limaod E‘ubﬂidiaﬂd.ﬂ.mh of the Litimale Holdng Comparg
16 {Marked Simplified Inda Limdad Aszociats of the Infernediery Holding Company
17 |Receivabies Exchonge O India Limiced Inteemadiary Hakdng Company's Jeint WYoardung
18 |WSE Acsad Limited Subsidiary of Inlesmadiary Holding Company
18 INSE F2C Limsed Subsidtary of Ullimate bakding campany
20 |NSE F3C Clearng Corparation Limiled Subsitary of Ullimate holding company's subsidiary
21 MSE Foundatian Subeidiary of Uilimale bolding company
22 | Talgeisprit Privade Lenied Subsidary of Intemadiary Hokding Company's Subsidiary
#1 | TaleodSpinl Ing Subui!a_rg = Inln'rnnl'.m.igyI Halding Company's Subsidiary's Subsidiary
24 |GRIC Technologies Privare Limitod Sk of Intemmadiary Holding Cornpany's Subsidi
25 |India Erlernatonal Bulion Haolding IFSC Lid Assaciate of LBmate Holding Company
28 |India inlernafonsl Bulicn Exchangs IFSC Lid. Subrsidary of Assaciale of Lismale Halding Company
27 |Indian (as Exchange Limbad Intarmadiary Holding Company's Asansate
28 [Mukesh Aganyal Direclor and Key Managemeni Pesoone
28 Patrk Yin rpcion gl Mamagamen] Pamonms upbs Seplember § 2052
A0 [Kolsandansman Han Isrecior and Koy Managemen! Parsonne upio Fabrugey 14, 2023
11 [Haw Vasnpsi Dercioe and Mamagemen| Personned uplo June 13, 2003
4 | Shrksera Dash Diractor and Koy Managomen] Pargonned v el Apl 24, 302
33 Snram Krahnan Chreclor and "..:'EE H:marcrru:lﬂ Pesonnod w.of. Fobnsary 21, 2033
3 Aninddha Chatanos WO & CED weed Marel 1, 3023
35 |Prashant Chavan Chief Financs Offcer wee { May 5, 2021
A6 [Shraya Shaliy Campany Sacelang
ikl Related Famy iransactions =
Name of the Bolated Party & Matune of Transactians 31 March 2035 1 March Iﬂ!a
¥ in lakhs T in lakh
Hatsonal Btock Exchange of india Limited
iﬁul‘.‘um inliciy leps recsad .80 7.86
Adyancs raceived for Subscipion Fees 308 283
Imy uBage changes received 113,30 FEE,
Femmbuwrsemant paea - 321
Closirg bafance (CreddpDehi 18.11 AR

Cogicty irfgtmation clesdcaion; Official



Hame of the FRolaied Party & Mature of Transaclions 31 March 2 31 March 202
Tin L-.;:ﬁ ¥ in lakhs

NSE Data & Analylics Limitod

Subscrplon foas raceived FEE]

Aduancs nasaived for Subecription Foes. .50

Nata Submcription Faes paid 135,44 127.85

Reimbursamant paid - 050

Closing balance [CradilyDebit -

NSE IFSC Limind

Subscripton Froes renahad 4124 FEET

Advance reonived for Subecription Fees RN 7014

Closing balance [GradifuTsabt I1ED 2

[NSE IFSC Cloaring Gorporation Limited

BaibacnpSon Feos reoeived FRE] 157

Advance recened for Subscription Faas T FIFT]

Closing balance {GragilyDabt A

NEE A:lﬂlm;' Limited

Saibgoniplon Fees recanesd 177 197

Acdvance recaied for Subscrighon Foas [ 0.58

Claging balance (CrediyDekl =

NSE Indices Limited

Saibacnp®on Fees recened TA5

Advance recered for Subscriolion Fees 250

Dats Subscriplion Feas pakd 17T

Clasing balance {GrediVDabil E

HE-E_F-nde.IJnrl

o buton braarnls CEH 10.24

Clasng batance {CredidyDabil ke

Capital Quant Solutiong Private Limited

|Dats Subscrighan Fens paid 2204

Clasing balance {Cred it Dabil =

Hational Securilies Dopasfary Limeted

hembarshin & Subscrption pald 027 02T |

Frepaid Maembarship & Subacriglion =]

Chsng batance |G redilyDail

| Srikanta Dash

Dimecion 54y Foes ¥ )

Reimbsirsemant of Bxpanges 18.34

Clasre balance {Cradil ek 110,56 ({l.ﬂﬂ

J

Cogoncis infgrmation olassficatan: Oiicll




Mame of the Helatod Parly & Malure of Transactions

31 March 20
Fin lakh

31 March 2022
T in lakhs

Aniruddha Chatioen

Gross Ramuneration including allowances, non-gagh
perquisites and canfribudian b Provident Fund and

125.00

2527

|E-,ﬂ ggnr-uati-:n Fund s
Prashamt Chavan

Groes Ramumeralion inchiting allpwancas, mon-cash
perciisites and conibulion ta Provident Fund and
| Superanmuabion Fuand ahc

2B00

2285

Shreya Shetty

Grags Remuneralion nciuding slowances, non-cash
percpiisibes and canfribution ta Prosident Fend and

{Superannaation Fund aic

14,00

11.50

Cogeien Bloimatos clisahcabon. Olleed




Cogontia lidarmation Sorvices LimSed
Motes w0 fimancial glassmaonts lor S year ended March 51, 2023

Fi Employan Banelis

i Mt P g e curent yoar thi company & regisiorod with Rogionl fravidon] Vung Ctioe, Mumizal and 2aih e amglosss s i omployer makn monthly corribution
2ual In T2% of the omploien's Dasin sy rspocimaly

iy Eaetuly: Proveions oo madio Dof tio difined bonott with respedt fo gratisty liabiity basod on lie grasent win of defired benobi obligaton as mouoed by e fae i of pas
AEseis a8 oy e ao el vdusion cakcmion

il s U ncashmend 1 bty o0 Booount ol Lo ensashimen @ provided based on Acunial Voo d Biaics Sheal daln

L] Afert e nmplenn Bonelig S0 charmed o SrEniuc b B peer o which the melsied aervico |5 renderned
Preraimicm

Long - lrm Shur - i
M Warch 2023 M March 2023 11 Marcho 20332
& in bskhe 7 i lskhs
FIncrs | gt o piigedcpue Banalils
Fiiratan [or grstyily Aanas BaTh A2 08
Provision (o7 Leav & sindn] 20,01 SaA% 18 38
14740 12056 SBAT
Digcioaure under Indisn Accounting Standand 18 (e As 19) on Espleyor Bonedil as nalilied snder Rule 3 of tho Comspanios findian A ounting Slasdards) foies, 2015
and Companics fedan Acountien Standands) Amondmen Rulee, 2018,
J Elineg Benedi Plan

a) Frroaicfinsl Fusd: The amausd o] coainediag 1o grosident und snd clhers fende mengnisesd ae cepenses duing tho o B 72871 ekt {31 March 2053 ¢ 58 38 nkia)

L Graluly. The compony provoes Tor graluly of smplogoes s pee Paymont of Gralisly Scl, 1972, EMploynes w410 an n omknosus semic [or 8 posed of & peans e slgibic o
grakdty, The Amned of Grohty is payoiio on oSremenlierminaion of the amplyes's Mal drmen bues salary per monh moliphod Ior the number o yoars o serdee. |he grally
plan is g ran funded plan oed 1Fe oM@y Mk grossean on the baste of Aduansd valiabon

A Halance Sheat

L ¥ in let

] Tha s=cunis recognisesd in tha Balanon shaol and the in tha nei henedit abdgation over the year ane as 1olkees

I March 2323 31 March 2633
Gragury Lamve Grabsty Lizarwa
| encidhmant oncashmoni
Limhikey ot fhe beginning of the year (R1E ] 45,81 10053 £3.54
Irternt el 5a7 i CET] FI
CirTond Eana Deat 940 T8 TET) 710
| bty it med +
[Benoiils Fan 56,20 121,65 EET 18433
Achansl (GEnsylosies on Obdgasos - Dug b Chisgain
it i Adsuriglicns
Fecluiinia | Grenedl msne on Oblguinrs Dus o Change in 16 £ [FEL] ) inams
| imancl Amimgtions
Acluarial {Oansi mises on Oy - Tnan i g wen 5 [T 0] 19150
Liabibgy i the mnd of de year 110,19 48,53 111 25 4651
[£1] Tha ned Habfgy digclosed above relates bo fundied plans dro aa Tolloes:
3 March 721 31 March 2533
ratuty Liawa Sratuity Lizivin
a [ pncashment
Ftunmnhnmmaa 1o 0iFel 0 i piEs
| malnkty un wt Hes e of tho e (ion S48 S Lo b i {-I‘:i_B-IT
Ml {liaiiiity) / asdal :11D.1-ﬁﬂ {44.55) {131 E5) (s a1
sy [Bmlance Sheat Recoocilisnen

= a1 March 2533 1 March 2023

Gratufty Lamva Grahaty Lowwa

sncashmant

Ohgsiriinig bt Liahisty 131 83 a5 51 134.31 5L 34
i apenene Recogniosd 11 GLOlmceE ol Frali or Loas T ) ETRL) ann
Frperian Recogiieed m 0G| FEN=" 14.11 .57 1188
[Pl 1 oy Whasel Transhe in
Fnaoiie Fais 156 303 |21.85) (13 E 2T
Amuunt recognieed in the Balance Sho 140.10 | £8.55 | 134,81 45142

g . 1 b et e P e 1

i

T

—e

r'l'. ) =
(%




Cogensis Informulion Services Lisibad
% Stawment of Prof & Loss

il bt Intorast Gost for Curenl Parod
31 March 2023 31 Mmmh 2027
Grabdby L irtun raiuiiy Liavi
P ancashmeni encashmesni
It Coon LAt FET) nam| 785
||nm|r-mlu -
[t It Gost for Cument Period ST 204 A 245 |
it [Expensas mecgrmed = M Siwiemen of P A Lo
e 31 Masch 3023 31 Mmrch a2 &
Girabeaky L gy Crmluily Loasn
—— — nnrashm
Ciummm Serace sl 14 T.38 14,819 Th
Pl il Cosl qa7 ) L2 - 3 Zah
Expeosmos recoqnined i Lhe Statemont of Prodil B Loas 1884 ] i ] K11
il [Expenses mcogeisod in e Ciher Comprehansise Income
31 March 2023 31 March 2023
== Grataty Loawa Graluily Loawn
ancashmani ancashmoni
Eaprcied sraim . Ean aseits
Srdumisl [Cainy ar Loss 1484 1441 237 |41 56
FiRE eomEVEKpEnSD Tor T Pariod Reeogrised in OG- 1464 TR 6T R
c  [Fair value of ptan asanis a3 ihe Halisoo Bheei Dete for dolined benafit obligations
e A Mmrch 2023 21 March paa2
Gragusty Lizarwa GGraluily [
caanhmunl ancanhmunl |
meimr Eanagn Funcs
Torimd - .
0 |Banshnity Asalysis
31 March 3023 31 March 1028 =1
' Gransisy L e ratuity Lt
anceshmaoni gncashmeni
et [l CEEGRIGS 01 GO Assempinn 110,18 4859 12138 FrET
Tl Fifoc of +1% Crange & Rate ol (iasenkng 11405 w0 12727 anin
Tk ENoc of 1% Chomgn in Sl of DGcouning DA% PR T=.6 FTEE
Teelta [ Mo & 1% Chiange in Fal of Batary Fornsss OEED) aE a0 Ta5 66 FRET]
T5la Fifncl of 1% Chargn m Fewn of Baary Intneaso IOEEE] ana T2E 1A A5 |
[niin %o o 115 Changs i1 Faln o Cmplowen 1urmousr 106 04 PR 13E 0 T
TToiin P o1 = 1% Chargn m1 st o Eiipsiopod TG 11451 B2 13 & .05 |

¥ |$I-BnH:un|. Behsdrial asSUMpEGns are me folicw

31 March 2123 | 11 Sarch 3222

AEount i 7 i YT
Featn o Tediamn on Plan Aseots R WA,

[Eaiary Exmiziion 5] Bo0w
[Fatrivee 1o 20 00% F

L B T TR R By i rriha i




Copgencis Information Servicos Limited
Hates to financial siatemaents for the yoear ended March 31, 2023

27 Micro and Srmall Emborprises
Thare ans ra Micro and Small Entarprisas to wham e Compeny owas dues, which are pulslanding 85 at balance shesl deso. This
irdormetion a5 required (o be discosad undar the Micra, Small and Medum Enterprses Development Ao, 2006, has been defarmirad o thae
mxienl such paries ievs boen identdied on e basis of information available with 1 Company. Hence, (ke sodilienal disclsure resaling o
Wade payabie 1 micro and small erierpise have nol bean preserted

20 Lpase

Disclosures Tor Ind AS 116
(i) Amounis recognised in balanco shoot

The balance sheat shows the foloeng amount relating ta loases: % in lakhs
Particudars 31 March 3033 31 March 2022
Right of use asschs

Ofice premises B34 121.38
Tobal B.34 121.38
Lizase liakdlities

Curman X 144 57
Mon cuerani 1258
Total 12,65 157.22

fiiij Amounts rocognised in the statemaent of profid and loss
Tt labarmant of profil and loss shows the loBowing amouet realing (o Basas;

Parbiculars 31 Wargh 3033 31 Karch 2022
Degraciation charge of Right-of-usa assats

Olice pramisas (Riafer Mole 32) 112,08 142,05
Tatal 112,05 112,05
Interes! expenses [Foder Nolo 21} 7.23 18.77
Todad 723 1877

(i} Exlensson and tormination options

Extersicer and lominalion opfion is induded the leases. in determining ihe lease ferm, ihe Managemenl consders & facls ard
HICUFEAENGEE thal croale an ecanaimic. incentive 1o eusmise an xtenaion oplicn, or nol exercae 3 lermineton oplion, This assessmant is
revigsaad I @ Blgridoand avent or & gignificant change in circumstances ocowrs which affects this sssessmant and that is within 1o soriral of
tha Company

[iwh Mossurpmant of right of wse asssts
Feight-ol-Use a550s are measured &1 cos less accumulaled depiecialion end impainment fasses. [Realer noda 2 aj

{v) Thix pparasng cash fiows for the Year Ended March A1, 2023 has inceased by B 151,80 Lakiw [pravicus year Hs 150016 Lakhsl and (he
fnandng cash Tows have docreesed by Fa 151,50 Lekhs (provicus yoar RE 350015 Lakhs) as repaymedd ol lessa linblitics and refalaed
imiprest has been claggiied ag cash fiows from fnancing acivlies.

{wl} Rental Criarges of Re. 20,68 Lakhs (previous year Re.4.43 Lakhs) periains 16 ihe shor tarm lease and hence nol congidesed far Hight of
Lz assals

Cogeras nigrration desilcaton: Cifical



Cogencis Infermation Services Limited
Motes to financial statements for the year ended March 31, 2023

29 (A} MANAGEMENT OF CREDIT RISK

28 (B)

Credil risk & the risk of financial loss to the Company if 3 customer or counter-party fails 1o meet e contractual
cioligations.

Trade receivables
Al rade receivables ane reviewed and assessed for default annuaily,
Qur histarical expenence of coflecting receivables, supported by the level of default, is that credit risk is low

Other financial assets

The Company maintaing exposure in cash and cash equivalenis, term deposids with banks, mvestments in
commercial papers, government securities, investments in mulual funds and exchange ifraded funds. The
Company has diversified porifolio of investment with various number of counder-parties which have securs
credit ratings hence the risk & reduced. Individual risk limita are set for ach counter-party based on financial
position, credit rating and past experence. Credit limits and concentration of exposures are actvely monicred
by the Company's Treasury depariment.

CAPITAL MANAGEMENT

The Company considers the following components of its Balance Sheet to be managed capital:
Todal equity {as shown in the balance sheel, Induding nor-conirolling interests, retsined profit, other reserves,
share capital, share premivm)

The Company manages fs capital so as to safeguard its abilily 1o continwe as a going concemn and to optimise
returns to our shareholders. The capital structure of the Company is based on management's judgement of the
appropriate balance of key slements in order o mest its strategic and day-to-day needs, We congider the
amount of capital In proposton fo rsk and manage the capital structure in light of changes in economs
conditions and the risk characterisics of the underlying assets. In order to maintain or adjust the capital
structure, the group may adjust the amount of dividends paid 1o shareholders, returm capial bo shareholders or
Is5LUE e shares.

The Company monitors capital using geaning rabs, which % et debd divided by total capital (equily plus net
chebt). Met debte are non-current and current debds as reduced by cash and cash equivalents, other bank
Balances and curent invesiments. Equity comprises all compenents including other comprehensive mcome

% in lakhs
Particulars As at 31 March 2023 A% at 31 March 2022
Tatal Dwabd - =
Less | Cash & Cash Eguivakents (Including other Bank 1,761.23 1.286.38

|Balances)

Less : Current Investments 1,930.18 143808
Met Debt (3,601.41) (2.725.37)
Tatal Eguity (Equity Share Capital plus Cther Equity) 4083.75 251724
Gearing Ratio (0.20) {1.08)

Cogurds nformation classafication: Official
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