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¥ Thisis a public announcement for information purposes only and is nof a prespectus announcement and does not constitute an invitation or offer to acquire, purchase or subscribe to securities, Nok for release, publication or distribution direcily orindirectly, outside India, Initial public offer of equity shares on the main board of BSE Limited
["BSE") and Mational Stock Exchange of India Limited ["NSE" and together with BSE, the “Stock Exchanges™) in compliance with Chapier |l of the Securities and Exchange Board of india (Issuwe of Capital and Disclosure Reguirements) Regulations, 2018, as amended ("SEEI ICDR Regulations"),

" NOVA AGRITECH LIMITEDZ

Cur Company was inceporaied as & privale limited company under the provisions of the Companies Act, 1956 on May 9, 2007 & Hyderabad, Andhra Pradesh as "Move Agrdech Privade Limied”, The name of gur Company was subsequendly changed fo Wowa |
Agritech Limiled”, upon conversion info a pubhc comaany, pursuznt bo 8 sharehalders’ resclution dated September 08, 2018, and a fresh carificate of change of name was issued by the Registrar of Compames, Hyderabed |*RoC™1 on Saplember 24, 2018, For further
detads in relation lo chanos in name and Reqisterad Ofce of our Company, pleass see the seclion ifled "Hisfory snd Carfam Comporale Malters” on page 221 of the rad hermng prospectus dated January 12, 2024 (*RHP" ar "Red Hemring Prospectus”] L
Corporate identity Mumber: UDT11STG2007PLCOEIA0T
Registered and Corporate Office: Sy MNo. 25181, Singannaguda Village, Mulugu Mandal, Siddipel, Medak, Telangana - 502279; Tel: +91 34 54253448
Contact Person: Meha Sani, Comgany Secrelary and Compliance Officer; Tel: +31 84 54253448 E-mail: ipofnovaagr_in, Website: vww novaagi n

AGRITECH LIMITED

iPleass scan tha
R coda to v the RHP)

OUR PROMOTERS: SURAKSHA AGRI RETAILS (INDIA) PRIVATE LIMITED, YELURI FAMILY TRUST, MALATHI S AND KIRAN KUMAR ATUKURI

INITIAL PUBLIC OFFERING OF UPTO [«] EQUITY SHARES OF FACE VALUE OF T 2/- EACH ["EQUITY SHARES™) OF OUR COMPANY FOR CASH AT A PRICE OF ¥ [«] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [«] PER EQUITY SHARE] (“OFFER PRICE") AGGREGATING UPTO ¥ [«] LAKHS (THE "OFFER") COMPRISING A

FRESH OFFER OF UP TO [«] EQUITY SHARES AGGREGATING UP TO ¥ 11, 200.00 LAKHS BY OUR COMPANY (THE "FRESH OFFER") AND AN OFFER FOR SALE OF UP TO 77,508,620 EQUITY SHARES AGGREGATING UP TO ¥ [#] LAKHS BY NUTALAPATI VENKATASUBBARAD | SELLING SHAREHOLDER) (AMD SUCH OFFER FOR SALE

OF EQUITY SHARES BY THE SELLING SHAREHOLDER THE "OFFER FOR SALE"). THE OFFER WOULD CONSTITUTE [#] % OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE "OFFER FOR SALE" AND TOGETHER WITH THE FRESH OFFER, THE "OFFER".

DETAILS OF OFFER FOR SALE BY THE SELLING SHAREHOLDER
NUMBER OF SHARES OFFERED

NAME OF SELLING SHAREHOLDER TYPE

Mutalapat Venkatasubbarao Selling Shareholder
"As par the certificate dated December 26, 2023 issued by Statutory Auditor.

We are an agri-input manufacturer offering soil health management, crop nutrition and crop protection products focused on tech-based farmer driven solution approach.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations.
* QIB Portion: Not more than 50% of the Offer » Non-Institutional Portion: Not less than 15% of the Offer » Retail Portion: Not less than 35% of the Offer

PRICE BAND: <39/- TO <41/- PER EQUITY SHARE OF FACE VALUE OF <2/- EACH
THE FLOOR PRICE IS 19.50 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 20.50 TIMES THE FACE VALUE OF THE EQUITY SHARES
THE PRICE/EARNINGS RATIO BASED ON DILUTED EPS FOR FISCAL 2023 AT THE FLOOR PRICE IS 11.93 TIMES AND AT THE CAP PRICE IS 12.54 TIMES
BIDS CAN BE MADE FOR A MINIMUM OF 365 EQUITY SHARES AND IN MULTIPLES OF 365 EQUITY SHARES THEREAFTER

In accordance with the recommendation of Committee of Independent Directors of our Company, pursuant to their resolution dated January 15, 2024, the above provided price band is
justified based on quantitative factors/ KPls disclosed in the 'Basis of Offer Price’ section of the RHP. The price band is in line with the weighted average cost of acquisition ("WACA") of
primary and secondary transactions, as applicable, disclosed in the ‘Basis of Offer Price'section on pages 114-120 of the RHP.

In making an investment decision, potential investors must only rely on the information included in the Red Herring Prospectus and the terms of the Offer, including the risks involved and
not rely on any other external sources of information about the Offer available in any manner.

RISKS TO INVESTORS:

AVERAGE COST OF ACQUISITION (INR <)

Up to 77,58,620 Equity Shares aggregating up to ¥ [«] Lakhs 4.32

1. Negative Cash Flow: Our Company had negative cash flow during certain fiscal years; (Amount in< Lakhs)
details of which are given below. Sustained negative cash flow could adversely impact our Nova Agri Sciences Private Limited
business, financial condition and results of operations. The details of cashflow from | g |State Asatthe %to | Year @ %to  Year | %to Year | %to
various activities is as follows: No period Revenue ended Revenue ended Revenue ended Revenue
(Amount in < lakhs) ended from | March from  March | from | March from
Particulars For the six months For the For the For the Septem- operat- 31, 2023 operat- 31,2022 | operat- | 31, 2021 operat-
period ended | yearended  year ended year ended ber 30, ions ions ions ions
' September 30, 2023 | March 31, 2023 March 31, 2022 March 31,2021 | | . 2023 | | | _ | | | |
Net Cash from 504.28 544.94 248.18 518.13 1 Andhra 279.04 5.71% 2,144.62 19.73% 2,602.63 24.64% 1,093.31 21.23%
(used in) | Pradesh | | | | | | | |
Operating activities | | | 2 Karnat- 47447 9.70% 1,133.61 10.43% 1,063.13 10.06%  651.04 12.64%
Net Cash from (28.20) (185.70) (387.81) (312.34) ~ aka | | | | _ | | | |
(used in) 3 |Telang- 2,948.79 60.30% 4,862.63 44.74% 4,397.83 41.64% 2,403.14 46.67%
Investing activities | ~ |ana | | | | | | | | |
Net Cash from (679.66) (188.28) 272.28 (182.96) 4. Other  1,188.24 24.30%  2,728.43 25.10% 2,499.10 23.66%  1,001.73 19.45%
(used in) Financing states*
activities

5. Dependence on Research & Development (R&D): Our business depehds on R & D based
on which we manufacture our products. The consolidated R&D expenditure incurred for
the six months period ended September 30, 2023, FY 2022-23, FY 2021-22, and FY 2020-21

2. Delay in realisation of trade receivable: 'Any default in péyment by customers or delay in
realising trade receivables as per details given hereinunder may have an adverse effecton

our business and financial operation. The details of trade receivables is as follows:

(Amount in T Lakhs)
Particulars As at As on As on As on
September 30, 2023 March 31, 2023 March 31, 2022 March 31, 2021
Trade Receivables 12,896.46  11,69041 10,467.94 0,554.47
(<) Provision (1,281.32) (1,122.78) (1,169.37) (1,056.93)
for bad debts
Total 11,615.14 10,567.63 9,298.58 8,497.55

3. Contingent liabilities: We have contingent liabilities which could materially and adversely
affect our business, results of operations and financial condition. A summary table of our
contingent liabilities for the period ended September 30, 2023 and the last three financial
years is set forth below:

(Amount in T Lakhs)

Particulars As at the period | Yearended Year ended Year ended

ended September = March 31, | March 31,  March 31,

30, 2023 2023 2022 2021

Corporate Guarantees 800.00 800.00 800.00 400.00
given to Banks
Capital Commitment 251.26 251.26 300.00
i) Contract to be executed
(net of advance) | | | - __
Claims against companies 19.63 19.63 19.63 19.63
not acknowledged as debts “ | -
Total 1070.89 1070.89 1119.63 419.63

e T e T T T T T T

Company is from the jurisdiction of Andhra Pradesh, Karnataka and Telangana. The
revenue distribution of products manufactured by NATL and NASPL across the states of
Andhra Pradesh, Karnataka, Telangana and other states is as per table provided below.
Any change in Government policies towards the agriculture sector, regulations,
economic conditions or climatic conditions in these jurisdictions may adversely affect
our business and results of operations:

(Amount in T Lakhs)
| | | ~ Nova Agritech Limited |
S. State Asatthe %to Year % to Year % to Year % to
No period Revenue ended Revenue ended Revenue ended Revenue
ended  from March | from March = from March = from
Septem- operat- 31,2023 operat- 31,2022 operat- 31, 2021 operat-
ber 30, ions ions ions ions
1 Andhra | 843.23 11.75% 1,718.69 14.72% 1,525.06 13.15%  3,667.23 29.34%
Pradesh | | | | | |
2 Karnat- 18343 256% 780.64 6.69%  646.20 557% 747.63 5.98%
aka
3 Telang- 5,458.84 76.09% 6,374.81 54.60% 7,087.56 61.09%  6,286.98 50.31%
ana
4, Other 688.48 9.60% 2,800.67 23.99% 2,342.38 20.19% | 1,795.37 14.37%
states
o9 © o0 ©

are <36.24 lakhs, <65.67 lakhs, <49.62 lakhs and I61.23 lakhs, respectively representing
0.35%, 0.31%, 0.27% and 0.38% of the total revenue to the corresponding periods. We shall
continue to invest towards our R&D process, however, we cannot assure that we shall be
able to achieve profitability in the future out of such investment towards our R&D process.

6. Substantial requirement of working capital: Our business requires a substantial amount
of working capital, primarily to operate our manufacturing plants, finance our production,
including the purchase of raw materials. The working capital requirement for the
Company for the six months period ended September 30, 2023 was <6,911.40 lakhs and for
the Financial Year 2022-2023, Financial Year 2021-2022 and Financial Year 2020-2021 was
<6,375.44 lakhs, <5,686.86 lakhs and <5310.68 lakhs, respectively. Our inability to meet
our working capital requirements or to meet out financial obligations, could adversely
affect our financial condition.

7. Fluctuations in prices of raw material: We may be subject to fluctuations in prices or any
unavailability of the raw materials that we use in our products. On a consolidated basis,
our cost of raw materials and its percentage of revenue for the period ended September
30, 2023 and financial years ended March 31, 2023, March 31, 2022 and March 31, 2021 are
<6,546.87 lakhs, ¥11,994.18 lakhs, ¥12,211.67 Lakhs and 9,855.52 Lakhs, respectively
whereas the percentage to revenue are 63.43%, 56.96%, 65.81% and 61.38% respectively.

8. Risk related to single manufacturing location: Our Company currently has only one
manufacturing plant situated at Sy.No.251/A/1, Singannaguda Village, Mulugu Mandal,
Siddipet Medak Telangana - 502279. Further, any change in regulation in the state of
Telangana, or any lockdown, strike, lock out of our manufacturing facility in Telangana will
have a negative effect on our production and will have an adverse effect on our business
as we do not have any other manufacturing unit located outside the one in Telangana
mentioned herein above.

9. Dependence on dealer network: If we are unable to effectively manage or expand our
dealer network and operations or pursue our growth strategy and maintain healthy
relations with existing dealers, our sales may be affected and we may not achieve our
expected levels of profitability which may adversely affect our business prospects,
financial condition and results of operations.

10.Failure to comply with the quality standards: We are subject to strict technical
specifications, quality requirements, regular inspections and audits by various
authorities and/or regulators and our failure to comply with the quality standards and
technical specifications prescribed may lead to loss of business and could negatively
impact our reputation, which would have an adverse impact on our business prospects
and results of operations.

11.Business subject to climatic conditions: Our business is subject to climatic conditions.
Seasonal variations and unfavourable weather patterns may have an adverse effect on
our business, results of operations and financial condition.

12.Arrangements with suppliers of raw material: We may be unable to maintain or establish
arrangements with suppliers through whom we procure raw materials and may
experience other disruptions or quality control risks in the operations of such parties.

13.Lower per hectare pesticide consumption: The per hectare consumption of pesticides is
very low in India and such reduction in consumption may have an adverse effect on the
profitability of our business. Of the total pesticides produced in India, the average per
hectare chemical pesticides consumption accounted to 0.26 kg/hectare during the period
2018-19 to 2022-2023. In FY 23, the per hectare pesticide consumption in India, was 0.23
kg/hectare.

Confinusd on mext page,
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14.Challenges of agri input industry: The agri input industry being a niche industry faces a lot
of challenges such as (a) R&D costs (b) Distribution Systems, (¢) Spurious products,
(d) Lack of awareness, (e) Genetically modified seeds and (f) Organic farming. Our
inability to meet and overcome the challenges may have an adverse effect on the
business.

15.Bio fertilizer market outlook: The bio fertilizer market outlook has been growing at a
certain pace. We cannot assure that the growth outlook of our Company will be in similar
pace as that of the industry. Any slowdown in our growth outlook may have an adverse
effect on the profitability and results of operations of our Company.

16.Brand Risk: Our business and results of operations are influenced by the strength and
popularity of our brands. Failure to maintain the strength and popularity of our brand
could adversely affect the value and perception of our brands and have a material adverse
effect on our business.

17.Risk relating to Government approvals: Our business is subject to applicable government
regulations and legislations and we require certain statutory and regulatory approvals,
licences, registrations and permissions for operating our business in different states. If
we are unable to make applications or renew or obtain necessary permits, licences and
approvals on acceptable terms, in a timely manner, or in the event of failure to comply with
the terms and conditions therein could lead to cancellation, revocation or suspension of
relevant permits, licenses, registrations and approvals and the imposition of penalties by
relevant authorities.

18.Changes in Government Policies: Any changes in Government policies relating to the
agriculture sector, such as withdrawal of or changes in incentives and subsidies provided
to farmers, adverse changes in commodity prices or minimum support prices could affect
the ability of farmers to spend on crop protection products.

19.Risk relating to violation under the Legal Metrology Act: Any violation under the Legal
Metrology Act, 2009 and the Legal Metrology (Packaged Commodities) Rules, 2011 by us
may lead to fines and penalties, or seizure and forfeiture of our products which could
adversely affect our business.

20.Delay in/non-compliance of regulatory filing: There may have been certain instances of
non-compliances and delay in filings with respect to certain regulatory filings for
corporate actions taken by our Company in the past. Consequently, we may be subject to
regulatory actions and penalties for any such past or future non-compliance or delays and
our business, financial condition and reputation may be adversely affected. The details of
the delayed filings are as below:

' Financial Year Form Due Date of Date of [hs.lleu.lr
Filing Filing (No. of days)
© 2022-23 AOC-4 |  30-10-2023 = 12-12-2023 42
MGT-7 | 30-11-2023 02-12-2023 02
2021-22 - AOC-4 | 30-10-2022 | 03-03-2023 | 125
| . MGT-7 | 30-11-2022 | 31122022 32
2019-20 AOC4 | 30012021 | 19042021 80
2018-19 AOC-4 30-10-2019 11-01-2020 74
MGT-7 30-11-2019 10-01-2020 42

21.0ffer for sale proceeds: Our Company will not receive any proceeds from the Offer fur-
Sale. Selling Shareholder is selling equity shares in the Offer and will receive proceeds as
part of the Offer for Sale.

22.Details of public issue handled in the past two years by two BRLMs associated with the
Offer:-

Name of BRLMs

Total Public
Issue

Issue closed below
IPO price on listing date

Keynote Financial Services Limited
|
|

01 | Nil

' Bajaj Capital Limited 01 | Nil
_ Common issues handled by the BRLMs Nl Ni
Total 02 | Nil

ANCHOR IN"JEST{}H BIDDING DATE FRIDAY, JANUARY 19, 2024

BID/OFFER
PROGRAMME

BID/OFFER OPENS ON MONDAY, JANUARY 22, 2024

BID/OFFER CLOSES ON WEDNESDAY, JANUARY 24, 2024*

Oy Company and the Seling Sharehaloer may, i consuilahon waith fhe BRLMS, corsider closmyg the SidOfer Panod for (i85 ones Werang Day pror fo e B Offer Cipsng Oale m aceontance with fhe SEBNCDR Requizbons. LR mandsle end tme and dale shall be & 5.00 pm on fhe S Offsr Closisg Datls.

An indicative timetable in respect of the Offer is set out below:
| Event
Last date of Submission of Application Form (other than Anchor Investors) i.e. on Bid / Offer Closing Date
Finalisation of Basis of Allotment with the Designated Stock Exchange
Initiation of Refunds for Anchor Investors/ Unblocking of Funds from ASBA Account
Credit of Equity Shares to demat account of Allottees
Commencement of Trading of the Equity Shares on the Stock Exchange

Indicative Date
Wednesday, January 24, 2024
On or about Thursday January 25, 2024
On or about Monday, January 29, 2024
On or about Monday, January 29, 2024
On or about Tuesday, January 30, 2024

BASIS OF OFFER PRICE

Thie Offer Price will ba determined by our Company and the Saliing Sharehalder, in consultabion wilh the BRLMs, on the basis of assassment of markel darmand for the Equity Shares

offered through the Book Building Process and on the basis of quaniiative and qualitative faciors as described below, The face value of the Equity Shares is % 2~ each and the Offer

Price is 19.50 fimes the face value at the lower end of the Price Band and 20,50 fimes the face value at the higher end of the Price Band,

Bidders should read the below mentioned information along with “0ur Business”, "Risk Factors”, “Restated Financial Sfatements” and "Menagement’s Discussion and Analysis of

Financial Conaition and Resufts of Gperabion” on pages 175, 29, 260 and 324 of the RHP, respectively, iohave aninformed view before making an investment decision

Qualifative Factors

Some of our qualitafive faciors and strengths whach form the basis for compating ihe Offer Price are as follows:

* (ne siop sohdion for soil health menagement, crop nutrition, bio stimulant, bio pesticides, Integrated Past Management {IPM} &nd crop protection through diversified branded
product portfalio.

 Estabishad distnbution nebwork acroes variows geographies through many dealers.

+ Sirenglhening fammer outreach Hvaugh Nova Kisan Seva Kendra.

= Technadogy driven produc! developmeant and markating,

* Focus on ecologicedy susianable and nutribionally balanced products

* Expenenced Management Team and Promaoters

» Well Equipped Fesearch & Developmend facity

For further details, see “Duwr Business - Our Blrengthe"on page 178 of the RHP.

Quantitative Factors

Carlain infarmalion presenied below, refatng 1o aur Comgany, is darivied from the Restated Fmancial Information. Far furher delais, see “Reslaled Snancs! Slafements” and L

Wansgement’s Discussion and Analysis of Financia! Condition snd Results of Opersbon"on pages 260 and 324 of the RHP, respectively
Some of the quantitative fackors which may form the basis for computing he Offer Price are as follows:
1. Basicand Diluted Eamings Per Share ("EPS"), as adjusted for changes in capital:

As darived fram the Restated Financial information of our Company;

Fingncial Period Basic EPS [in T)* Diluted EPS (in 2" Weight
For thi s month pericd ended Saptamber 30, 2023 ' 166 1.66 A
Financial Year 2023 ' 327 327 3
Financial Year 2022 2.18 £18 2
Financial Year 2021 1.00 1,080 1
Weightad Average 253 253

MNofes:

‘Mot Annualised

" Adjusted far sub-division of equify shares of our Company

Basic EPS (in T| = Restated nef Profit after fax, for the yean’ pened, aitrbutable o equify sharehoklers Weighled sverage number of Equily Shares ouisfanding durimg the

yeanperiad, 25 aduisted far sub-dinsion

Diiuted EFS (nT) = Reatated nef profit after tax for the year. period, sttritutabie to equity sharehoidere

Welghied avarags nimber of Equilty Shares ano polenfial Equily Shanes owlstanding dunng e yearpenod, as adusied for sub-dinsion

falas:

{1} Weightad averags = Aggragale of year-wise weighled EPS divided by Lhe agaregats ol weighls Le. (EPE x Waighl) for ezch yvearTolfal of weighis.

(2} The fgures disclosed above ans based on Lhe Restalad Financial information of owr Company.

(3 The face value of each Eglity Shara is< 2~ each

(4 Basic and diuted eamings per Equity Share: Basic and ditted eamings per Equily Share are compided in socordance with Indfan Accounting Standand 33 nofified under the
Companizs (indiandccounhng Slandards) Bules of 2015 (a2 amended).

{5} The above statarmean! should be read with Sigmiffeant Accownting Politras and the Notez to the Reslaled Financial information as appsanng in “Restaled Fnancial Slalements” on
page 260 of the RHP

2. Price/Eaming (“P/E") ratio in refation to Price Band of 7 38 10 7 41 per Equity Share;

| Particulars PIE at tha Floor Prica PIE at the Cap Price
i, of times) (ne. of times)
E.ased on Basic EPS of ¥ 3.27 as per the Restated Financial infoermation for Financial “Year 2023 1183 1254
| Based on Dikuted EPS of 2 3.27 as per the Restated Fnancial Infarmation for Financial Year 2023 11,893 12.54
Nates:
{1} Prices sarming (PYE) rabip is compated by dividing the price per share by eamings par shave
Industry PIE rabtio
Particulars P/E Ratio
Highest 41493
Lowest 935
Avaraga 2564
Mofes:

(1} Thie induwstry bigh and low has been consitievad from the indusiny peer sel provided fafar i this chapter. The Industry composite has been calbwlated 2s the anthmede svivage P/E
of the industey pear sed disclassd in 1his sschion. For uither delais, 25a "Hasi of Offer Price— Companison of Accownting Ratiog with Lisfed industy Peers"on page 116 oflhe RHEP
3, Return on Net Worlh [“RoNW™)
A derived from the Restated Financial Information of our Company

Particukars RoNW (%) Weight
Far e six manths period endad Seplember 30, 2023 1588 &
| Financial Yaar 2023 azoe 3
Financial Year 2022 31,68 Fs
| Financial Yaar 2021 2141 ' 1
| Welghted Average 047
Mores:

Refum o Met Worth (%) = Restated met profit after bax, for the yeanpenod, aifdbufable io aquily shareholders divided by the Resfated net-worth, for peavpenod end sitnbudalde to
eglily sharefuders
- Ned Warth means (he apgragale value of the pasup share capifal, secunfies pramium, general ressns, capifal ressnsg, employss sfock opbions owlslianang resene, and refainsd
eamings fincluaing afhercompretensive income) aftrhutatie tosquily shashollers of the company 85 restaied
= The figures discinsed above ara basad on the Resfated Financial information of our Company
= The weiphied average relum on mef worth i3 & proauct of retum on nef worth and respechive assigned weight divding the resillant by tofal apgregate weighs,
4. Kot Aszzet Value per Equity Share (Face value of T 21

Net Asset Value per Equity Share i7)
| As on March 31, 2023 10.19
| After the Offer
| - At the Floor price 19.00
| - &t the Cap Price 1979

| Offer Price® [-|
il o the: year period

Humbierof Equily Shares oufst P“n'mg ar*nee ‘nfl":?i‘l'-'?E Yo -"J:""-"IIIIJ &5 ﬂrﬁuf‘tﬁ'd l'lill'a.-u.'l!] =GIvision

5. Comparison of Accounting Ratics with Listed Industry Peers
MName of the company Consolidated /| Total income . Face value per Closing price on PE EPS EPS RoNW HAY
Standalone | (T inlakhs) Equity Share [T} | December 26, 2023 (7] (Basic) (T)  [Dibuted) (%) %) (¥ pershare

Mova Agritech Limited | Consodated | 2109335 20 | - ' 327 | 32 | BIm% 10.09
Arias Agro Lid | Consobdated | 4810754 | 10.00 203,35 | 1548 1317 13.17 BEM, 18675
#imco Pesticides Limited | Consoidated | 2073083 | 10.00 128.10 | (56621 (228) [228) | (452% 4830
Basant Agrotech Limilad Standalone | 5501932 1.00 21.29 1054 202 2,02 11.34% 18.86
Best Agrolife Limited | Stendaione | 1.51,00491 10.00 B34 85 | 4183 1991 1991 | 1402% 15204
Bhagiradha Chemicals & | Consobdated | 5033503 10.00 50100 | 1130 4435 44,35 17.95% | 301.04
Industries Lid _ _ |

Heranba Industies Limted | Standslone | 1.33.796.00 10,00 173,05 1356 2752 9752 14.300% | 20196
India Pesticides Limited | Standalone | 8981280  1.00 371.00 | 2151 1287 1257 | 2044% | 6730
Madras Ferlilizers Limitad Standalone 148 140,00 10,00 107 54 935 1.5 1.5 1B 7T (17.82)
Dharmaj Crop Guard Limed|  Standalone | 53.80590 10,00 263.30 | 2189 1203 1208 | 16.30% 95.10

Source for Inguslry Peer infarmabion included abovs:
Closing price of thaga Equily Shares as on December 26 2023 on BSE websile
& AN tha financial mfarmabion for bstad indislry peers menhorad above is on a consolidated basis funless otherwise avalable only on standalons basls) and & sowrced from the
annus resilsraponts of the company for the yearendea Mavch 21, 2023
M. "PYE Batlo has been computed based on the closing marred price of equily shanes on BSE on December 26, 2023 divided by the Diuled EPS provided
The Offer Price is [#] times of the face value of the Equity Shares. The Offer Price of 7 [#] has been determined by our Company and Seling Sharehoider, in consultation with the
BRLMs, on the besis of assessmeant of market demand from invesiors for Equity Shares through the Book Bulding Process and is justdied in view of the above qualitative and
quaniilalive paramelars. The Iradng prica of Equity Shares could dachine dus 1o faclors menbaned in “miss Fackers” on page 28 ol 1he BHP and you may lese all or past of your
invesimends. investors should read the above mentioned information along with Fiss Fachors”, “Our Businass”, ‘Management's Discussion and Amalysis of Fimancial Condiion and
Reslls of Opevalion”and “Resfaled Fnancizl Slafements"onpages 28, 175, 324 and 260 of tha RHP respaciively, b hawe 3 mors informed view
6. Key Operational and Financial Performance Indicators:
The KPls disclosed below have been used historically by ow Company fo understand and analyze the business perfarmance, which in result, help us in analyzing the growth of
vanous vedicals in comganson ba our pagrs.
The KPls disclesed balow have been spproved by a resolution of our Audit Committes dated December 26, 2023 and the members of the Audit Commities have verified fhe
datails of all KFls perdaming ba aur Company, Furiher, the membars of the Audil Commiltae have canfirmed thal there are no KPIs pedaming b aur Company lhal hava been
disclosed toany investors al any point of tme dusing the three years period prior to the date of filng of the RHP. Further, the KPIs haresn hawve been cerified by Statutory Auditors,
by their cerlificate deted December 26, 2023
The KPls of our Company have been disclosed In the sactions ibed “Our Business " and “Management's Discussion and Analysis of Flnancial Condilion and Resufts of Operabion
- ke Performance Indicators™on peges 175 and 324 of the RHP. respectively, We have described and defined the KP|s, as applicable, in "Definiions and Abbvawviafions"on pags
1 oftha RHP.
D Company confirms that it shall condinue to @sclose all the KPls mcluded in this section on a periodic basis, at leastoncein a year (or amy lesser period as detemmined by the
Board of gur Campany), for a durafion of ane year alier the date of isting of the Equdy Shares on the Sieck Exchange or bl the complelion of the proceads of the Fresh Offer as pee
ihe dizciogure made in the Objects of the Offer Section, whichever is later or for such oiher duration as may be required under the SEBIICDR Requlations. Furiher, the ongaing
KPl5 will continue bo be cerdified by a member of an exped body as required under the SEBIHCDR Regulations,
The disclosene on appropriate KPPz for this section, why thay are material fo undersiand the buginess of the Company and how they hava baen used by the managarmant
higtoncally by analyse, frack or mondor the operafional andlor fingncial performance of the [ssuer Compeny, For furdher defads on KPIs please refer fo Management's D¥scussion
andAnalysls of Financial Condifion and Reswulls of Opsration—Key Pedformance fndicators on page 326 of the RHP

| Financial KPIs of our Company

(N < latifis excapl percentagss and ratios|

Key Financial Performance Six months period FY 2022-2023 FY 2021-2022 FY 2020-2021
ended Seplember 30, 2021
Reverue from operations 10,321.60 21,055.54 13.556.77 16,057.74
- Tolal Income 10,3244 21,083, 35 18,561.09 16,082 68
EBITDA, 193515 3.B71.88 20773 1.778.97
EBDHITA Margn [%) 1875 1834 14,97 11.04
PAT 1.038.22 24353 1,368.94 63000
PAT Margin (%] 10,08 971 7.8 3.9
Cperating Cash Flows 504 .28 D44 54 BT o18.13
Met Warth Td23.08 B3ET 47 41812 2,542 58
Met Dbt {1,757.30) (1,07%89) Z16.80 121347
Debi EquEly Hadio FRIFS 11 149 1.74
ROCE (%)* 12 87 235 233 19.87
ROE [%)* 15,03 18,27 37,70 24 08
*Nat Annuatzad
Forfurfher dedails plegss see saclion "Basrs of Offer Prics " on pags 114 ofiks HHA
Explanation for KPI medrics
KPI Explanation

Ravanus from Oparations is used by our managameant 1o track the revenue profile of the business and in fum helps assass the avarall fmancial
performance of our Company and size of owr business,

Revanue fram Oparations

Tokal inGomes Todal income 15 used by the managemeant Lo brack revenis from apesations and atherincama,

EBITDA EBITDAprovides information regarding the :-;:ermi;:nr:aler'ﬁ:ien-:g.- of the business

EBITDAMargin (5] EBITO Mangin§ ) 15 an indicator of the operational profitabifty and fmancial perdormance of our bisiness,
PAT Profit after {ax provides information regarding the overall profitabllity of the busness,

PAT Margm (%)
Operating Cash Flows

PAT Mangin (%} is an ndicator of the ovarall profitability and inancial performance of our business
Ciperaling cash flows activities provides how efficienty cur comgany generates cagh through its core busingss activilies

Mzt Worth Nel warth is used by he management to ascerlain the fofal veiue created by the entity and provides a snapshol of current financial position of
Eha @by
Mat Debi Net dabt helps the management io defenmine whather a company is averleveraged or has toomuech debl given ifs liguid asseis

Dabl-aquety rato {limes) The debt o eguity ralio compares an oranization's labitles to its shareholder’s equity and is wsed 10 gauge how much debd or leverage the
organization s using
ROE provides how eflicantly cur Company ganerales profils from sharehaldars' funds.

ROCE prowides how efficienty owr Company generates earnings from the capital employedin the buginess

ROE (%)
ROCE (%)

Confinued on next page,
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7. Satforth below are Hyadetaﬂmfmmpm-isunufﬂgyl*eﬂnnnangenﬂn:ﬁtatm—s_»wilh nurlisla:!inu‘uih'y peers:
Financial Nova |  Aries Aimco Basant Best Bhagiradha | Heranba India Madras Dharmaj
Paramaters Agritech Agro Pesticides | Agrotech Agrolife | Chemicals & | Indusiries | Pesticides | Fertilizers | Crop Guard
{FY 2023) Limited Limited Limited Limited Limited |Industries Ltd Limited Limited Limited Limited
iRs. lakhs) [Consoli- {Consoli- {Consoli- | (Standalone) (Standalone)| [Consoli-  (Standalone) (Standalone) [Standalone) | (Standalone)
Ravenue from 2108554 4722359 | 2061929 | 54092603 | 14999620 | 5020913 | 13243800 | 8840350 | 34470000 | 5335510 |
ClpE!'atﬂJ-l'l'i
Total Income | 2109335 | 4810754 | 2073099 | 5501932 | 15100491 | 5033503 [ 13379600 | 8981260 | 3.46,140.00 | S3R0590 |
EE-ITD.&_ 8788 | 4??-.149 | 21019 | 359257 | 860447 | ?‘?‘325i 16,106.00 | 19,755.80 32213-&.’1_ 473770
EBITDA Margin 18.39% . 10.11% . 1.02% . 6.54% . 5?4%. 15.40% 121E“’aﬁl 22.32% 934’“'5. 8 .88%
| PAT 204885 | 156295 | (21B53) | 1E3449 | 4TOBN | 451576 101100 | 1444760 1853300 | 3311.00
_F'.-!LT Margen _ EI?E?-.; | 33?"{: _ |:1 IIIEIZI!-% _ 3.35% 3 "Jl“.; : EEIEIh B.31% _ 1633'&-. _ 5.36% _ 821% |
_':Ipa*amg':ash Flow 5-1494 | 545039 | 1 112 Iﬂ] | (2005.4) i12m1 EDJ ____'rgia_e.-if_ _ 1E' E&r{:ﬂ | 458270 EB ?3? _ {?aﬂﬁﬂ]__
et deid 110?9 B3} | ATI07% | ﬁ-,ﬂﬂ-ﬁ_ SE___ 1?%332 _ '?-'-1 412 I:IEi | {2.308.73) _{21 125 I:-.’}-] _[_1_13.5_3_5_.5[3:; 92 0491313 | 3.319.60
 Debt/Equity ratio 11| 038 | 027 | I:IH_ _ IZIT"B D18 IZI11__ 0.00 | r"~ 2&] _ 016
Raturm on Capital 21.25 1441 ((67) 1035 14.25 18.594 16.80 2562 27 08 1252
Emploved [ROCE)
ALE) Loz
 Met Worth | 6.3B7.87 | 2428538 | 4&1339 [ 17093488 | 3504052 | 31, 324 Eﬁ' B IE.11-EI.'J_ 1150040 | (28707.00) | 3214290 |
Returm an Eque'g.- iin %J 36, 2? .82 M,E:.i'] 11.34 14.02 17.95 1438 2044 (46.77) 16.30

8. 'I"l'ﬂghled average cost nfacqulslllun

3] The price par share of our Company based on the primary! new issue of shares {squity / converiible securibies)
There hag bean no issuance of Equity Shares or corverlible securities during the 158 menths preceding the date of the RHP, where such issuance is equal bo or more than 5% of
ihe fully dituted paid-up share cagital of the Company (caloutated based on the pre-Offer capiiad before such ransaction(s) and excluding emglovee stock oplions granded but
notvestad), ina single fransaction or mulliple ransactions combined together over a span of 20 days,

b) The pnice pershane of our Company based on the secondarny sale ! acquisilion of shares (equity f conwertile securibes)
These have been no secondary sale / acquisitions of Equity Shares or any convertible securities, where the promaoters, members of the promoter group, selling shareholder, or
shareholder(s) having the right ta nominate direcions} in the board of directors of the Company are a party to the iransaction (exduding gifts), during the 13 monihs preceding
the date of this ceriificate, where edher acquisition or sale is equal tooor mors than 5% of the fully diuted peéd up share capital of the Company [ceboutated based on the pre-
Qffer capital before such fransaclion's and excluding emploves stock opbions granted but nod vested), m a single transaction or mufiple Iransaclions combined bagether overa
span of roding 30 days.

Promoter [ Promoler Graup entities or Seling Sharaholdar or sharaholdar(s) having the rght 1o nominate director(s) in the Board of cur Comgany, are a party to the

| 2022and 2021.

¢l Bince there are ng such fransactions b rapor b under (3] and (b} therafore, information based on last 5 primary or secondany rangsactions [secondary fransaclions whese |

For further defails, please see fhe chapler titfed “BASIS OF OFFER PRICE" b-gmmg o page 174 of the RHP

Iransacton), nat older than 3 years prior 1o e date of the RHP irmespaciive ol the size of transackions, iz as balow:
Primary transactions:
Except s disclosed below, there have been no primary ransactions in the fast three years preceding the 2ate of the RHF;

Date of allotment Wo. of Equity Face value per Iszue price per Hatura of Natura of Total Congideration
Shares allotted Equity Share [T) Equity Share () allotment congideration {in T lakhs)
| January 6, 2023 5,00,000 KT - Furlhier lssue * Cash 12500
| Weighted average l.':'l:r'i-t'l:lf ‘acquisition (WACA) | 25 |
-ﬁ} Winighted average cost of acquisition, floor price and cap p-nn::e
Types of transactions Weighted average Flaor Cap
cost of acquisition Price* Price*
[* par Equity Shara) [i.e. 3%}  (ie. T41)
Weighted average cost of acquisition of primary / new kssue as per paragraph 81a) above. [ NA® | Ml | Ml |
'.n'l.lmghtad averape cost of acquisition f-:rsm:nr-:larg.n sala | au::qulsmun A% par par&m—éiﬁﬁ Blh'l above, NA Ml | Nil |
Warghl:ed awerags cost o acquisiban af parmary 1s50ances | sacondary Iransactions as per;'-arag'aph Blc) above 25 | 1.56times | 1.64 times

Mot
* There were mo priman new issue of shares fequily /convertibie sectinies) or secondary sales/ acquisifion of sheres of shares (squify’ conmvertibie secuniies) ransechions i
fast 18 mondhs from the gale of the Red Heming Prospecius.
A% Theva wiang No DRmany issuancas’ sacondary iransaciions afher than 5,00, 000 Equlty Shares lo Nova Agrtech Limifed Employess Waillare Trus! on Janwary 6, 2023, i last
T8 months and three years prorfo fhe dale of fhe Red Hemng Prospecius
*To be updated st Prospecius sfage
Explanation for Offer Price [ Cap Price being [«] price of weighted average cost of acquisition of primary lssuance price | secondary transactlon price of Eguity Shares
(set out in [#] above| along with our Company’s key performance indicators and financial ratios for the six months ended September 30, 2023 and the Fiscals 2023,

[+]'

“To beincluded af Prospecius Siage

Explanation for Offer Price / Cap Price being [+] price of welghted average cost of acquisition of primary izsuance price | secondary fransaction price of Equity Shares
[setoutin [¢] above}inview ofthe external factors which may have influenced the pricing of the Dffer.

[*]"

To beincluded af Prospectus Sage

The Offar Price will be [« ] times of the face valua of the Equity Shares. The Offer Price of T [»] has been delerminad by our Company In consulfation with the Selling Shareholder and
the BRLMs, on the basis of the demand from investars for the Equity Shares through the Book Building Process. Qur Comgany in consultation with the Selling Shareholder and the
BRLMs, is justified of the Orffer Price in view of the above quaitative and quantitative parameters. The frading price of the Equity Shares could decline due to the factors menfionad in
the section fited "Risk Faclors” on page 2ofthe RHPor any other factors matmag.- arige in the fubure and | you may kose al nrpaﬁnfymrlwe:sn'nen[s

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF ESE AND NSE

b case of any revision & the Price Band, the Bid/Offer Period will be extended by at least three additional Working Days after such ravision inthe Price Band, subject to the BidiOdfer
Fenod not excesding 10 Warking Days. In cases of foroe majeure, banking sirike ar similar circumsiances, our Company and fhe Selfing Shareholdear may, in consultation with the
BRLMz, for reasons 1o be recondad i wriling, extand the Bid | Offer Parod far a minimum of thrge Waorking Daws, subjiect b tha Bid! Offer Perod not exceading 10 Warking Days. Any
revigion in the Price Band ard the revised Bid'Offer Peried, if applicable, wil be widely dissemanatad by notification o the Stock Exchanges, by issuing 3 public notice, ard also by
indicating the changa an the website of tha BRLMs and at the terminats of the Syndicate Members) and by intimation fo the Dasignated Inlarmedsaries and the Sponsar Bank, as
appicable,

Thig Offer is being made throwgh the Book Buildng Process, in terme of Bule 19{2)(b) of the Securities Contracts (Regulation) Rufes, 1357, az amended *SCRR"), read wah
Ragulafion 31 of the SEBI ICOR Reguiations. This Offer s being mads through the Book Building Process in ferms of Reguiation &{1) of the SEBI ICDR Regulations, whersin not more
than 50% of the Offar shall be available for allocation on a proportionate basis o Qualified Institubional Buyers ("QIBs and such portion, the *HE Portion™). Our Company and the
Sellng Sharshokier, may in consultation with the BRLMs, allocate up to 6% of the QB Portion foAnchor Inwestors on a discrefionary basis (CAnchor Invesior Portien”), of which cne-
third shall be rasanved for domestic Butual Funds only, subgeet to valid Bids being recenved from domestic Mutual Funds at or above the prica at which allocation i made {o Anchor
Investors (“Anchor Investor Allocation Price”) in accordance with SEBI ICDR Regulations, In the event of under-subscrntion, or non-allacation in the Anchor Imvestor Porion, the
balance Equity Shares shall be added to the Med QI8 Pordion, Further, 5% of the Net (B Porlion shall be available for allocation an a proportionate basis to Mulus Funds only, and the
remaindar of the Met QIE Portion shall be availasle for alocation on a proporionatbe bases to all QIB Bidders, including Mufual Funds, subject to vasd Bids being received ator abowve the
Offer Price. Howaver, ifthe aggregate demand from Mutual Funds is less than 5% of the Mei (88 Porion, the balance Equity Shares svesiable for alipcafion in the Mulual Fund Portion
will be added to tha remaining Met QIB Portion for proporionate allocation to 08Bs. Furlher, nol less than 15% of the Offer shall be available for allocation 1o Mor-instilubonal Bidders
out ofwhich (&) one third of such portion shall be resersed for applcants with applcation size of more then 7 2,00 lzkhs and upto ¥ 10,00 kkhs; and ib) fwo Shird of such porion sha be
reserved for apphicants with applicalion size of mare than ¥ 1000 lakhs, provided that the unsubscribed porion in eifher of such sul-categonias may b2 allkesied fo applicanis in the
other sub-category of non-institutional investors“and not less than 35% of Offer shall be avedable for aliocation to Retail individua! Bidders ("RIBs”) in aocordance with the SEB1ICDR
Regulations, subject o vakd Blds baing recelved from them al or above the Offer Price. All Biddars, (expect Anchor Investors), are mandatadly required 1o participate in the Odfer
fhrough the Application Supported by Blocked Amount ["ASBA™) process by providing detals of their respective ASBA Accounts (35 defined hereinafier] including UPI 1DV in case of
RIBs in which fhe Bid Amaunt will be blocked by the Salf Cartified Syndicate Banks ("SCSBs™) or by the Spansor Banks under tha LIP| Mechanism, as tha case may be, ko the axdend of
respective Bid Amounts. Anchor Irvestors ane not permitted to participate in the Cffer throwgh the ASEA process. For further detailz, please see the chapter itled “Dfer Procedure”
beginning on page 404 of ihe RHP.

BiddersiApplicants should ensure that DP ID, PAN and the Client ID and UPI1 1D [for UPI Bidders bidding through UPI Mechanism) are comrecily filled in the Bid cum
Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client 1D and UPI ID available (for UPI| Bidders
bidding through the UP1 Mechanism) In the Depository database, otherwise, the Bld cum Application Form Is llable 1o be rejected. Bldders/Applicants should ensure that
the beneficiary account provided in the Bid cum Application Form is active, BiddersiApplicants should note that on the basis of the PAN, DP 1D, Client ID and WP ID {for
RiBs and Hlls bidding through the UPl mechanism) as providad in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the
Depositories to provide to the Reglstrar o the Offer, any requested Demographic Detalls of the BidderApplicant as available on the records of the depositories. These
Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer.
BiddersiApplicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of

Inwestors must ensura that their PAN is linked with Aadhaar and ara in comgliance with the notification issued by Central Board of Direct Taxes nofification dated
February 13, 2020 and read with press releases dated June 25, 2021, September 17, 2021 and March 28, 20023 and any subsaguent prass releases inthis regard.
CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our Company, investors are
requested o see "Hishory and Caramn Comporais Mafiers™ beginning on page 221 of the RHP. The Memarandum of Assaciation of owr Company is.a material documend for inspectionin
relation bo the Offer. For further details, see "Matenal Confracts and Documents forinspechion” beginning on page 447 of the RHP

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by sharos.

AMOUNT OF SHARE CAPITAL OF DUR COMPANY AND CAPITAL STRUCTURE; A= on the dale of the RHP. the authorised share capdad of cur Company is ¥ 2000.00 lakhs divided
it 10,000, 000 Equity Shares of face value of T21- each, Theissued, subscribed and paid-up Equity share capital of our Company is T 1304.05 kakhs divided into 6,52, 02, 740 Equity
Shares of face value of ¥ 2/~ each. For dalails of tie capital structura of ouwr Company, see *Capial Siructure” beginning on page B2 ol the RHP.

NAMES OF THE INITIAL SIGMATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The names of the iniial signatores of the Memarandum of Association of our Company afong with thesr allotreent ase; Allimend of 2000 Equity Shanes of face vakie T10V- each to
Sambasivaraas Yalur and 1000 Equity Shares of faca value T10/- each ta Kalyana Chakravariby. For datails of the share capital history and capital structure of ow Company see
“Capital Siruchure” baginning on page 82 of the RHF

LISTING: The Equity Shares, onoe offered through the RHP ase proposed fo be listed on the Stock Exchanges. Dur Company has received 'in-principle’ spprovals from the BSE and
ihe M3E for the lisking of the Equity Shares purstant todefters dated June 01, 2023 and May 31, 2023, respectively, For the purposes of the Offer, the Designated Stock Exchange shall
be BSE Limited. & copy of the RHP and the: Prospectus has been or shall be filed with the ol inaccordance with Sections 2504} and 32 of the Companies Act 2093, For further details
of the material contracts and documents avaitable for inspection from the date of the RHP unbl the Bid! Offer Closing Date, see ‘Materisl Confracts and Documentds for nspeciion”on
paned47 ofthe RHP.

DISCLAIMER CLALUSE OF SECURITIES AND EXCHANGE BOARD OF IMDLA {"SEBI™): SEBI ondy gives ils abservalions en he offer docurnents and this does nol cansiHule
approwal of esther the Offer or the specified secunties slated in the Ofar Documend. The investors are advised 1o refer 1o page 384 of the BHP for the full lexd of the disclaimer dause of
SEBI

DISCLAIMER CLAUSE OF BSE (the Designated Stock Exchange): tis to be distincty understood tha! the permission given by BSE Limitsd showld not in eny way be deemed ar
consirusd that the RHP has been clearad arapproved by BEE Lemied nor does it cenify the comectness or completensss of any of the contents of the RHP. The investors are advised fo
refer iothe page 387 of the RHP for the full taxt of the disclaimer clause of BSE

DISCLAIMER CLAUSE OF NSE: Itis fo be distinctly understood that the permission given by N3E should not inany way be deemed or construed that the Offer Document has been
cleared or approved by NSE nordoes i cerify the comeciness or completeness of any of the contents of the Offier Document. The invesiors are advised to refer to page 337 ofthe RHP
for the full text of the dsclaimer clause o NSE.

GENERAL RISKS: Investments m eguily and equily-ralaled secwribes involve 2 degres of risk and investors should rotinves!t any funds in the Offer unless they can aflord (o lake the
risk af losing ther invesimenl Investors are advised to read the risk faclors carefully belore taking an investment decision in the Offer, For laking aninvestment decision, invastons mus!
raly an their own examinalion of ow Comgany and fhe Offer, including tha risks invoheed. The Equily Shares m tha Oifer have not been recommendad or approwved by tha SEBI, nor
does SEE|guarantea the sccuracy or adeguacy of the conlers of the RHP. Specilic altention of the investors isinvited 1o “Risk Faclors™beginning on page 28 ol the RHP.

records, Any delay resulting from fallure to update the D-Imu-,graphr: Details would be atthe Bidders/Applicants"sole risk.
Simple, Safe, Smart

UP-Now available in ASBA for Retail Individual Investors and Men Institutional Investor apphying in public isswes where the application amount is up to T 500,000, applying through Registered Brokers, 3yndicate, CDPs & RTAs, Retail Individual Investors
AS BA* ‘ A A ‘ ’Fl’ and Non-Institutional Investors also have the oplion to submit the application directly to the ASBA Bank (SC5Bs) or to use the facllity of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for
way of Application!!!
LIRS PATMENTY INTERFACE
*Applications Supported by Blocked Amount

bidding is linked to their PAN. Bidders must ensure that their PAN is inked with Azdhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021 read with press refease dated Seplember 17, 2021,
CBOT Circular Mo, 7 of 2022 dated March 30, 2022 read with the press release dated March 28, 2023,

AS58A has lo be avaied by sl the fvesiors exceat Anchar Imeshors, UP may be avalksd by 1] Relad iraividusl Bidders i ihe Relad Porian; () Non-instilulions Bidders wilh an appbcabion size of up o ¥ 500 0000 the Nor-insifutional Porbon. For detadls on the ASEA and UF process, pleass refer lo
['AE-E-A'] is a batter way of applying to offers by the dedaits ghven in the Bid Cum Appication Famm and abnoged prospecius and also please refer o the seclion "Offer Procedure” on page 404 of fhe RHF The process is &lso avaiabie on the websife of Assaciahon of Invesiment Bankers of ingia ("ANN} and Sock Exchangss and in fhe Geners!
simply blocking the fund in the bank account. fnfarmafion Document. The Bid Cum Application Form and the Abridged Prospecius can be downioaded from fe websites of B3E Limiled ("BSE') and Naliona! Stock Exchange of India Limited "NSE”, and tagefher with 85E, the "Stock Exchanges’) and can be obiained from ihe st of banks that is
For further details, check section on ASBA, displayed o ihe nﬂf:mrﬂ_ﬂ-ifSE'.Eh' af uw.sﬂbj.guu.ﬁmiaehhﬂﬁa‘ﬂ!haraﬂ_rhmﬂm'm da?‘n’uﬁg«:ngﬂl'a'au'FpF}-Bs-?.mbﬂﬁﬂﬁ and ﬁ.!rp.&;'.ffwmsﬂtp.guu.ﬁmism'eﬂ-'i:lrhﬂnﬂrhemnlfm do YdoRecognisedto=yas Emimld=43, respechivaly 25 updated from tme o time. For the iist of LPI apps and banks e on
Handatutf in public issues B0, phaase radar fo te ik, waw sebi. gowin. UIP) Bidoers Bidding wsing the UPT Mechasm may apoly though the SCSES and mabile appications whose mames agpesr on the websile of SEB, a5 updated fram fime fo tme. Axis Bank Limited has been appoinfed as the Sponsor Bank for the Offer, in
T accordance with the requinemants of SEBT circwar dated Nowember 1, 2018 az amendid. For Offer mfaled quenes, please comlact the Book Runiing Lead Managers [ BRLM: on thair respechive amal [0s a5 mentiomad bafow. Far UPT relsted queres, investars can confact NPCH at the foll free

No cheque will be accepted. number: 16001201740 and mail o joo.upi@npci org.in,

BOOK RUNNING LEAD MANAGERS ] REGISTRAR TO THE OFFER T COMPANY SECRETARY AND COMPLIANCE OFFICER
" Keha Soni
- = - & i KOVA AGRITECH LIMITED
K E Y N O T E b Ba] aj Capltal 6 Bigshare Services Pvt. Ltd. SyNo 25111 Singannaguda Vifage, Mulugu Mandal, Siddipet Medak Telangana - 502279
Tel: +H{31) B4 54253446, E-mail: ipaiE@novaagri.in
Keynote Financial Servicas Limited Bajaj Capifal Limited Bigshare Services Private Limited

The Ruby, 9° Floor, Senapati Bapal Marg, Dadar (W), Mumbai — 400 028 R wamenagHin

Tel: =01 2 6826 G000; E-mail: mbodfkeynateindia mat
Website: hitpsMeyroteindianel
Investor grievance e-mail: investors@kaynoleindi.nat

Offica Mo 56-2, Gth Floor, Pinnacle Businass Park, Neod to Ahura Centre,

Mahakali Caves Roac, Andhen (Eazt) Mumbal — 400093, india

Tal: #51 22 6263 8300, Facsimile: +09 22 6263 3280

Emall; ipoiibigshareonling. com; Investor grievance emall: investor@bigshareonling com
Contact person: Radha Kirthivazan' Sunu Thomas Contact person: P. Balra Contact Person: Jbu John; Website: ww bigshareonline. com

SEBI F:tglsﬂ'aﬂnn Hn JHMI]I:-IIEIE-ﬁﬂE E.EEI Rugia-tra.ﬁ-nn I'In IHMD"{IEI1£6¢4 SEBI Htgiﬂ:ﬂlmn Hurrﬂ}ar IMHE-:IEIEII:HSEE

MI'AILAHH_I'!"F OF THE RHP; Investors are advised to refer o ihe RHF and the ” .E'.'.s.FrFa'-:rur:-'. bagmning on pege 29.of the RHF before applying in the Offer. Acopy of the RHP has beenmade availabiaon the H’EI:IEItFl:‘n! SEB at waww. sebi gowin and is available on the wel;lsu:e of the BRLMs, Keynote Financial Serices Limited af hitps-eeynateindia.netl and Baje Capital
Limitad at www bajsscagital com and the websites of the Slock Exchangas. for B5E alwew. bseindia com and for NSE al wwnw.nsaindia,com.

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be gblained from the Registered Office of cur Company, NOVAAGRITECH LIMITED: Tel- +81 84 54 253448, BRLMs: Keynole Fanancial Services Limited, Tel: #87 22 6B28 6000 and Bajgj Capilal Limited, Tel: +31 17 4783 3000 and Syndicate Members: Keynote Capitals Lmiled, Tei:
+31 22 6826 6000-3 and Jusl Trade Securlies Lemited, Talephone: + 11 41683000 and al selected locations of Sub-Syndicala Mambers (as given below), Regestened Brokers, SCSBs, Dasignated RTA Locations and Designatad COP Lacations for participating in the Offer. Bid cum Applcation Forms will also be avaiable on the wabsites of the Stock Exchangas af
Wt Dseindla, com and wesyrseandia.com and at all the Designated Branches of SC3Es, the listof which is available on the websiles of the Stock Exchanges and SEBL

SUB-SYNDICATE MEMBERS: Anand Rathi Share & Siock Brokers Lid.; Axis Capital Lid.; Centruen Broking Limited; HDFC Secunbes Limited; ICIC] Secunties Lid.; IIFL Secuities Lid.; JM Financal Services Uid.; KJMC Cagital Markel Services Lid; Kolak Securilies Limited; LKP Securilies Limited; Molilal Oswal Financial Sapdces Lid.; Muvama Weallh and
Investrnent Lirmited [Edebweiss Broking Limded), Prabhudas Litadher Pyl Ltd ; Pravin Ratilal Share and Stock Brokers Lid.; Religare Broking Lid; Rikhav Secuniies Lid.; RR Equity Brokers Pyl Lid.; SBICAP Securites Limded; Sharekhan Lid.; 3MC Global Securites Lid. and Yes Securnifies (India) Lid.

ESCROW COLLECTION BANK, PUBLIC OFFER BANK, REFUND BANK AND SPONSOR BANK: Axis Bank Lerdled. | UPI: UP Bidders can alse Bid thraugh UPI Mechanism.

All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them inthe RHP.

Mezzaning Floor, Baja House, 97, Nehni Place, New Delhi -110018, India
Tal: +51 11 4169 3000; E-mail: info@bajajcapstal com

Website: vww bajajcapital.com

Investor grievance e-mail; infoi@bajacapital com

Imvesiors may contzct the Company Secretary and Compliance Cdfficer, the Book Running Lead
Managers or the Registrar to the Offer in case of any pre-Offer or post-Cifer-related grievances
inchiding non-receipt of lefers of Allotment, nom-credit of Allotted Equity Shares in he
respaciive baneficiary account, non-recaipt of refund orders o non-receipl of funds by
-E-Iﬂr:'mmmma CrMMrMB-anE

For ROVA AGRITECH LIMITED

2 behall of the Baard of Dractors

Sl

Heha Soni

Company Secretary and Compliance Oficer

Place: Siddipet. Telangana
Date: Jenuary 15, 2024

HOVAAGRITECH LIMITED is proposing, subject 1o receiptof requisite approvals, markel conditions and other considerations, to make an initial public offer of ils Equity Shares and hag filed a red hemng prospectus dated Januany 12, 2024 with the RoC. The RHF s made avaitable on the webgite of the SEBI at www sebil.gov.in az wall a5 on thi website of the BRLMs
i.&., Keypnate Financial Services Limited at hitps:ikaynobaindia.met and Bajaj Capital Limited &t ww. baiajcapital.com, the wehsite of the MSE atwwiw, nseindia.com and the website of the BSE atwwwi bseindia.com and the website of the Company at wweanovaagri.in, Amy patential investor shaould note that investment in equity shares imohves a high degree of risk and
for datails refaling to such risks, pleass see the saclion fitted “Rigk Fachars"beginning on page 28 of the RHF. Potential investors shoukd nof rely an fhe DRHP for making any investment Gecision but can onty relyon the information inciuded in the Red Beming Prospecius,

Thiz annaurcement has baen pregared for publication in India and may nol be raleased n (he United States. Thes announcement does nal constitule an affer of secunities for sale inany jurisdickon, incleding te Unsted Stales, and any securibes describad = this annoencamant may nal be olfersd orsald in the United States absan ragistration under the US Sacurilies Act
of 1933, ag amended, o an axernption from registraton. Any public offering of securites to be rmade in the United States will be made by means of a prospectus that may be obtained from the Comgany and that will contain Setailed information about the Cormgany and management, as wel as inancial stalements. Howaver, no offering of securifies = baing made in the
Linited States,

CONCEPT
GHSSIH Em PUBLIC NOTICE 'G R 0 u ERD [:ﬂ. PITAL LI MITED Reqistersd Offica; Gih Floor, Grands Paladium, 175, CET Read, Kalvary Vilage, MMRDA Area, Kaling, Santaenz Ezst, Mumba 200 [A8
Motice is hereby given that the following Authorised Person isfare no longer m— dth Floor, Tower 3, Equinox Basiness Park, LBS Road, Kurla, Mumbai 400070 CIN: L2TI20MH2018PLEST 4653
OTHER affiiated as Authorised Person (AP) of Mis. Motilal Oswal Financial Services o i _“E:fﬂ"ﬂ NOTICE g - - STATEMENT OF UMAUDNTED STANDALOME FINANCIAL RESULTS FOR THE GUARTER AND NINE MONTHS ENDED DECEMBER 11, 2023
cuassiFiens IR L o i e i prmsucne
:_ i ) ‘ " [ g g : : The undersigned being the asthonsed offices of UGROD Capital Limited under tha Act and in Ouaster ended e Months ended Yaar endad
given below, with effect from 15 December 2023 any person deafing with below exgrcise of the powers confirred under Seclion 13(2) of Bie Act, read with the Ruie 3 issued| | S0 Pt
mmm mentioned Authorised Person should do o at his or her own risk. Ms. (Matilal Diarrvarad Notisais) uncer Secsan 1342) of the Act, cafing upon the folowing barrowen{s) 1o rapay No. bl 31122023 30.08.2023) 31922022 31.12.2023| 31922022  31.03.20%3
Oswal Financial Services Limited), shall not be liable for any dealing with them. the armdun] reslioned in tha respective noticals) wilken B0 days from the date of meeiph of 1ha (Unauditad)| (Unaudifed)| (Unaudited) | (Unaudited) | (Unaudied) {Audited)
A said nalica, The imdessioned reasaiaily belisvas thal the oo 5) ans avaiding the service of 1| Total Income from Coerssans 11449 182 38 =] 354 (15 14 48 45 48
. ATUL VASANTRAO Name of the Authorised Person : MD ZAID ALAM tha dermand moticefs), thansdore the serdca of the demand natice is being aMectad by alfixation 2 | Net Prafil | [Loss) for the pesicd! year B4 73 64,94 58 (18 301 55 17592 294 70
G:?_:I;EEIIIM ATI.:EL 'I-F’hE- Tfade name of l:he Authorised Person - MD EMD ALAM ard pubikication as per the Rulas. The conbents of the dermand natice(s) ane axrached haren below: {before Tax, Excaptional and! or
Ll LAHALE alias L Exfraardinary itames]
|Exchange Authorised Person Authorised Person Name of the Barrower(s) & LAN Demand Nofice Daie Ameun] el , . :
EL":LEEE?&LE,:Q?‘:' ' Registration Number Registration Date 1. M/s. KGN Cosmelic Center 2. Mr. Mohammad Mukim Laish|  26-12-2023 3 m‘;eﬂ'{ﬁéﬂﬁﬁgfﬁf‘ Gl G AR ER T S50
ANTRAD S/0, VAS- HSE F'.F'[IEEIN 4-5'?21 —————— EE-J;I:L;I;:?C'EE' Mohammad Maniyar 3. Mrs. Sajida Khatun Mohammad Rs. 39.21,824/- Extraardinary itams)
ANTRAD MIF;IA RAD -—- -  —— Mukim Maniyar. Account no. HCFMHDSECO0001 040046 as on 05-12-2023 4 | et Prafit / [Loss) for the pesiod year 45,34 AR ED 4346 15077 126,70 16E 04
GURMALE R/O- 92 | BEE P-Pﬂ‘lﬂﬂﬁﬁﬂ?ﬁ'?“ | 28-January-2022 | Bescripion O mmovabie Property Properiles Morigaged after tax [aftar Exceptional andi ar
7 [ r i i Extraardinary itams)
Lokmanya-Chawl No-1 . IIEI hﬂ::-:,'.ﬂ.F'.*IEIIIEIE? 25-Januesny-2022 Al That piece and parcel of the immovable property siluated at Gala no. 16, 6 | Total l:mprrgher'ﬁwe A - O 4830 4880 4146 15077 126.70 168,04
admeazuring 349 Sq. Ft and Fls No-3 admeasuring 454 Sq. F, Ground Floor, B-Wing, ) i
Akurli-Road Vadara- Address ol AP . AT5 RAJHARSH COLONY, KOLAR ROAD, Sharita Complex, Near Mahapoli Bus Stop, Bhiwandl Wada Road. Survey No. 70 Hisza the pariod! yaer {efler tax) and cther
Pada Hanuman-Nagar BHOPAL - 462 042, MADHYA PRADESH / No. 1/6 Paiki, Village: Mahapoli, Taluka - Bhiwand, District Thane - 421302, A bt s T T I e B (e
] '_ E 0l —— e e e e il S L = 5 T o, = !
e SH NO. LB 8, MANSAROVAR COMP, RANI KAMLAPATI Theorrower ) ae herely advised 0 comply Wi he demand notice(s) and gay e 0emand| | 7 | Reserves {ascluding Revebuation sge| muaz| zew|  awm| 22| 26105
h:watf':lin;:‘; . . STATION KE SAMNE, HABIBGAN., BHOPAL - 452 016, amaunt rentioned therein and herenabove within 60 days from the date of this publication R
] " my-nam MADHYA PRADESH togetheer with appbcabiz interest, |abe payrnent persily, bounce charges. cost and expenses efc & | Sacurities Premium Account A, hiay b M, hlA A,
to ATUL VASANTRAD : tillthe date of reaization of the payment. The borrower{s} may nate that U GRO Capital Limited s g | Metworh B.504.74 §,456.34 631562 6,504, 74 531562 £,353.95
GURALE. Reasons . Non-adherence to Compliance a Becured Creditor and the foan faciity availed by the bormower{z) is a secured debt against the 10 | Paid up Debt Capital { Qutstanding Deat & 800,00 2 B0 00 2 EAG A0 2.500.00 F 5000 F B0.00
Al ; : immavable propertyies) being the secured asset(s) mortgaged by the borroweris) with U GROD 11 | Culstending Redsemahle Preference MA & KA hds MA MA
HMDTDE-E-ED-‘! In G-EE-'E of Ell'l'g,ll QUEFIIIEE._ investors are re:queﬂed o] In.{GTm (Motilal Oswal Capitat Limited. In the avert, the bomowen(s) are failed 3o discharps ther liabdities in full within Sharss
Financial Services Limited) at the following address within 15 days from the the stiputated time, U GRO Capital Limited shall be entitied to exercise all th rights under Section 12 | Debt Equity Raio 0,46 D46 (.40 0.46 0,40 0.4
date of issuing this notice: 1314) of the Act to take possession of the Secured Asset(s) inchuding but not limited to transer 13 | Eamings Per Share {of Rs. 10 each)
the same by way of sale or by invoking any other remedy available under the Act and the Rues Basi [Rs) .08 08 Lar 0.25 0.1 .28
e e Motilal Oswal Tower, Rahimtuliah Sayani Road, Opposite Parel ST Depot, | |iereunger in order t reaize the dues in the loan account ofthe barrowers). U GRO Capéal Died Rs ote| oo 07| 02 021 028
20 st Tha inian Exvss: Limud Prabhadevi, Mumbai - 400 023. Limitedis also empowened so ATTACH AND/DR SEAL the Secured Asset{s) before enforcing the 14 | Capital Redamplion Reserve NA NA N M NA MA
T S s Y. Sdi- right o sale or transfer. Subsequent to the sae of the Secured Assatis). U GRO Capital Limited 15 | Debenture Redemption Reserve 250.00 23000 R 250,00 NA 246,58
wmnsrylingicodg huraie a4 Authorised Signatory alsn has a right to initizte separate legal pracaedings to recover the balance dues, in case ihe 1€ | Debi Sendce Caverage Rato 0.05 Q.06 .75 018 1.75 .19
eepesien, stescitions o ledividuty valuz of the Secured Asset(s) is insufficient to cover the dues payable by the bomower(s) ta U 17 | Irilerest Service Covaraga Rafio 175 176 175 1.8 175 172
g e S e GRO Capital Liméed. This remeady is in addition and ndependent of all other remedies available Notes:
ety rmpke resTATy isgoines beione to U GRY Capital Lim#ed under amy ather &w, The attenfion of the borroweris) is ivited o (i} Tha above is an axtract of the detailed famad af guarier and nina manths anded financial resulls Tilad with the Stock Exchanmpas, BSE Limited,
:'I"“_'f.:'.‘ e Section 13(8) of the Actin respect oftirme avaable, to redeemthe Sacured Assatis) and further under Regulation 52 of thie SEBI(Listing Obkgations and Disciosure Requirenents) Regulations, 2015 [SEBI LODR Regulations), The detaiked
acting 7 ae adartizeTant in any mantE to Sectian 13(13) of the A, whereby the borrower(s) are restrainex/prohibied from disposing Rrformdor: i e AN i sk AR, TNaLNES MIcHIcir clesle: mipuire i the Raquiuan 52 (ol R LSRN iatons B
oo R ool e or dealing with the Secured Asset(s) or ransferring the same by way of sale. lease or otharwisa f:mﬂ* on the websites of the Stock Exchange af www.bseindia.com and of the Company at hips:liwwew jsw.Ingroups/piombino-stee
ewiiei ' {thex than i ordinery course of business) ay 0f s Secured Assetis) wilhout proe WIRlEn| | b e i Relio = Tokal bomowings! Total squty
R — E!E:Efge:g:gIé&g%?ﬂf%?g:ﬂﬂﬁmgﬂﬂaﬁE:;ﬁ?ﬁlﬁﬁ;ﬂ?{:tﬁ:::r;ﬁ {iii) Debt Senice Coverage Ratio = Profitloss) before tax, finance cost and expapiong itemal | fnance costs = Long tem borrowings schadulad
and the harrawar(s) may, ifthey so desire, colect the same from the ndarsigned ! e TE':'EF"E:,-'E e Eem:" -
st ok Sl Rarmial Guts, Authorissd Officer 1iv) Interast Sanvica Coversge Ralic = Profitbefara tax, finence costand excaplicnal itemes! finance cost Far Plombing Steel Limited
Diate - 16,01 2024 For L GRO Capéal Limited{authorised. afficer@@ugrocapital. com) _ -
Date: 15 January, 2024 D'mk“'"g'igﬁ:
Place: Mumbai DB 085E85TS




