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Unreasonable regulations on IndiGo pits Boeing against
OTTs may affect users: CUTS Airbus in record jet order talks

JATIN GROVER
New Delhi, March 3

AT ATIME when the govern-
ment is discussing over net-
work usage charges for OTT
communication apps like
WhatsApp, Signal, Telegram
etc, advocacy group CUTS
International said such regula-
tions must protect consumer
interestasunreasonableregu-
lations will affect them.

One of the arguments put
forth by the organisation is
that cost-sharing arrange-
ments between telcos and
OTTs might prompt the latter
to pass on the costs to the con-
sumers, thereby making con-
sumers pay for both network
access to telcos and service
usage charge to OTTs. Besides,
smaller OTT players maynotbe
in a position to pay such
charges to the telcos, it said.

“The consumer voice has
been missing from the debate
on OTT regulation. Regula-
tions are aimed at preserving
and enhancing consumer
interest.Any change must pre-
vent unintended adverse con-
sequences on consumers, and
should be beneficial for them,”
said Amol Kulkarni, director of
research at CUTS Interna-
tional.

On February 28, FE
reported that the department
of telecommunications is

B Cost-sharing
arrangements between
telcos and OTTs might
prompt the latter to
pass on the costs to
the consumers

REGULATORY GREY AREA

W DoTis working on a
proposal to bring
communication-based
apps under some form
of regulation where they
pay an IUC to telcos

working ona proposal tobring
communication-based apps
under some form of regulation
where they pay an intercon-
nect usage charge (IUC) to tele-
com operators for using their
networks. A token one-time
licence/registration fee may
also be levied on such opera-
tors. However, it's not clear at
this stage whether such apps
would need to payalicence fee
on a recurring basis as a per-
centage of theiradjusted gross
revenue.

Further, the telecom Bill is
also expected to have provi-

sions related to making com-
munication-based OTT apps
liable to pay to an extent they
use the telecom network.

According to CUTS,in order
to meet additional costs, OTT
service providers may be
forced to redirect investments
planned towards expansion,
enhancing consumer experi-
ence,and improving quality of
services. This redirection of
planned investments may
adversely impact consumer
welfare.

Lately, telcos have been
strongly favouring regulation

of OTTs. According to Cellular
Operators Association of India
(COAI),there should be one ser-
vice-oneruleasonlytelcosare
made to pay licence fee to the
government and be saddled
with a host of regulations
while the apps are free to ride
on theirnetworkswithout pay-
ing any licence fee and be free
from any kind of regulations.

In a counter argument,
Kulkarni said, “creating a level
playing field between OTT ser-
vice providers and TSPs (tele-
com service providers) by sub-
jecting both to similarly
stringent regulations may not
be right approach. To the con-
trary, there is a case to ratio-
nalise the regulatory frame-
work for TSPs by doing away
with unreasonable require-
ments theyare subject to”.

According to CUTS, the gov-
ernment needs to give clarity
with regard to the regulations
for OTTs. The organisation
believes that any additional
regulatory = requirements
would act as a barrier to entry
for potential players, which
would impact the competition
and innovation in the market.

“Any change from the regu-
latory status quo for OTT ser-
vice providers should pass the
tests of legitimacy, necessity,
and proportionality, and by
subject to cost and benefit
analysis,” CUTS said.

Telcos not solely responsible
for rising spam menace

JATIN GROVER
New Delhi, March 3

ATATIME when thegovernment
islooking to curb the menace of
unwanted communication such
as promotional SMSs, experts
said the telecom operators are
not solely responsible for its
increase, but efforts are also
needed on part of enterprises
that originate such SMSs, and
communications platform as a
service (CPaaS)providersthatact
as a middle layer between the
enterprises and telcos before
such communication is sent to
consumers.

The loopholes at the end of
enterprises can be attributed to
theirpartnershipswith unregis-
tered telemarketers or CPaaS
players which ensure them bulk
promotional SMSs at dis-
counted price points and even
includeundesired contentinthe
registered headersand message
templates that pass the firewall
of telecom networks. Even the
unused templatesare often used
for phishing attacks by the
unverified telemarketers who
alsowork forenterprises,accord-
ingto experts.

Inordertosend communica-
tion to end users, there are three
stakeholders involved — enter-
prises (who want to send com-
municationin the form of voice,
SMS), CPaaS players or telemar-
keters which send bulk
SMS/calls on behalf of enter-

Greenko
raises
$700m to
fund capex

HOMEGROWN GREENKO
GROUP hasraised $700 million
(around 5,700 crore) funding
from Singapore's sovereign
wealth fund GIC, Orix Corpora-
tion of Japan,Abu Dhabi Invest-
ment Authority (ADIA) and its
own founders.

Anil Chalamalasetty and
Mahesh Kolliare the founders of
Hyderabad-based  Greenko
Group. The equity funding will
be utilised towards the capex of
pumped storage projectswhich
will have storage capacity of
more than 25 GWh (gigawatt
hour) enabling 45 billion units
of carbon free energy, Kolli,joint
managing director of the group
told PTI over phone.

While GIC has 51% share in
the funding, Orix Corporation
has 16%, ADIA 14% and
founders have 139%o,he said.

Greenko Groupisamongthe
largest renewable energy com-
panies with an installed capac-
ity of about 7.5 gigawatt across
solar,wind and hydro genera-
tionassets spread in 15 states.

- PTI
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B There are three
stakeholders -
enterprises,
telemarketers and
the telecom operator

B Communications
platform as a service
(CPaaS) providers act
as a middle layer
between the
enterprises and
telcos

prises and provide application
integration with the telecom
networkand the telecom opera-
torwhich ownsthe networkand
the distributed ledger technol-
ogy (DLT) platforms.

DLT platforms are run by
telecom operators where busi-
nesseswhoareinvolved in send-
ingbulkpromotional ortransac-
tional SMS need to register by
giving their business details,
including sender IDs,and SMS
templates.

“Telecom operators already
have the technology to contain
unsolicited communications,
they just need to retrain their
firewalls with regard to evolved
patterns of such communica-
tions. On the other hand, enter-
priseswhoactuallywant tosend
authorised promotional com-
munication must partner with
trusted and registered CPaaS
players,’said Nitin Singhal, man-
aging director of Sinch India,a
cloud communications com-
pany.

According to Singhal, direc-
tion by the Telecom Regulatory
Authority of India (Trai) to tele-
com operators for re-verifying
registered SMS templates used
by companies for messages and
barring of unauthorised tele-
marketers and message tem-
plates,will reduce the unsolicited
communications by 60-70%.

A survey by community
social media platform LocalCir-
cles shows that nine in ten sub-
scribers complain of getting
pesky or unwanted calls for
brand promotions or sales
despiteregisteringon the Do Not
Disturb (DND) service by their
respective operators.

Two ways through which
phishing attacks happen are -
application to person wherein
certain applications are used to
send communication to cus-
tomers and second is viaa 10-
digitnumberwhichisalsocalled
person-to-person. In both these

models, a common pattern
observed was that the attackers
or spammers copy a verified or
inactive header or template and
tweakitinawaythatit passesthe
DIT platform and reaches the
consumers.

On Monday, Tanla Plat-
forms also launched its phish-
ing protection platform Wisely
ATP.“Phishinghasnowbecome
an organised industry: scam-
mers are becoming faster and
more sophisticated, consis-
tently finding new ways and
clever pretexts to get users to
disclose sensitive information.
To grow in this digital-first
world, it is critical that enter-
prises urgently take steps to
enhance customer safety and
build trust,” said Uday Reddy,
chief executive officer of Tanla.

“Wisely ATP is a first-of-its-
kind revolutionarysolution that
actsasasingle platform to solve
the phishing problem end-to-
end.It protectsthe user,disables
the scam and eliminates the
scammer. It enables brands to
always be three steps ahead of
the fraudster,”Reddy added.

While experts pointed
towards a collective efforts
between the stakeholders like
telcos, enterprises and CPaaS
players to solve the menace of
unwanted communication, a
major challenge lies towards
curbing the pesky communi-
cation through 10-digit
numbers.

Lendingkart to likely end FY23 with
X130-cr PAT; to launch MSME cards

TUSHAR GOENKA
Bengaluru, March 3

LENDINGKART, AN MSME-
FOCUSED digital lending
platform, is on track to regis-
terarevenue of around ¥825-
850 crorein FY23 on the back
of agrowingloan book.At the
same time, the Ahmedabad-
based company aims to close
the current financial year
with a profit after tax (PAT) of
about ¥130-140 crore, co-
founderand CEO,Harshvard-
han Lunia told FE.

That comes after the
startup registered a revenue
growth of 249 year-on-year
(y-o0-y)toreach¥616 crore in
FY22,while incurring a loss
of X203 crore during the
same period. Lunia said his
company adjusted all the
Covid-related damage in
FY22 whichresulted in losses
mounting 7x from 328.4
crorein FY21.

The company aims to end
FY23 withaloanbook of over
X5,000 crore, a growth of
52% from roughly ¥3,300
crore that it lent in FY22.
Going forward, Lunia said his
company’s loan book would
grow to around 8,000 crore
by end-FY24.

Lendingkart's recent
%100 crore acquisition of
Upwards, a personal loan

provider, will also help
the company penetrate
deeper with its cards
division
=

“We plan to continue keep
this momentum going and
will invest money to grow our
digital capabilities. MSME-
focused cards is one segment
we’re trying to enter,a B2B
play,because that hasn’t hap-
pened in India yet. Once we
have that under us, we'll get
access to the nature and
quality of transactions which
will help understand con-
sumers better and enter
newer businesses accord-
ingly,” Lunia said.

He said Lendingkart
would require at least six
months to introduce its first
MSME-focused card. These
will most likely be rolled out
in partnership with a PSU
bank.

“We’reinclined to partner
with a PSU because they’re
clearer with their digital
strategy, unlike private play-

ers, and easier to partner
with. Butit’s still early days so
we’re keeping our options
open,” Lunia added.

Lendingkart's  recent
X100 crore acquisition of
Upwards, a personal loan
provider, will also help the
company penetrate deeper
with its cards division. Cur-
rently, on an average, the
company's average loan size
was around ¥6-7 lakh while
Upwards caters to the smaller
ticket size category of X1
lakh. Upwards accounts for
only 2% of Lendingkart’s
revenue, but Lunia plans to
push that contribution to
about 10% in three years’
time.

To execute those growth
plans, Lunia said his com-
panywould not immediately
require funds, but would
likely do about two pre-IPO
rounds where the firm raises
around $75-$100 million.

Lunia also said Lend-
ingkart’s plans to go publicin
about 16 months from now
was on track. The company
has far raised over $230 mil-
lion from Bertelsmann India
Investments, India Quotient
among others, according to
Tracxn data.

ADITI SHAH & TIM HEPHER
Delhi/Paris, March 3

BUDGET CARRIER INDIGO is
intalkswith both Boeingand its
current supplierAirbus to order
more than 500 passenger jets,
potentiallysmashinganindus-
try record set by domestic rival
AirIndiaafewweeksago,indus-
try sources said.

India's largest airline has
until now been an exclusive
buyer of narrow-bodyjets from
Airbus and French Finance
Minister Bruno Le Maire said
last month that IndiGo was
close to ordering several hun-
dred planes from the European
planemaker.

But negotiations to keep
renewing the budget carrier's
fleetfromtheend of thedecade
have also broadened to include
mid-sized wide-body jets,
sparking a contest between
Boeing's 787 Dreamliner and
the upgraded Airbus A330neo,
the sources said.
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IndiGo, owned by Inter-
Globe Aviation Ltd,is also com-
paring the A320neo with the
Boeing 737 MAX as it weighs a
major new order for narrow-
body jets, they added. The split
between wide- and narrow-
body jets was not immediately
clear.

An IndiGo representative
told Reuters the airline is con-
stantly in talks with manufac-
turers as it plans its next phase
of growth."However,we haven't

finalised anything till now."

Airbus declined tocomment
on any talks, saying it is"always
in contact with existing and
potential customers". Boeing
had noimmediate comment.

IndiGo,which countsa 55%
share of the domestic market,is
widely expected to maintain
Airbusasits supplier of narrow-
bodyjets tosqueeze out further
economies of scale.

It is already one of Airbus's
largest customersand hassofar

ordered a total of 830 Airbus
A320-family jets of which 488
are still to be delivered.

But Indian analysts say Air-
buswill face a tougher fight for
thewide-bodyorder.Inadepar-
ture from its single-aisle strat-
egy, IndiGo last month began
international operationswitha
Boeing 777, its first wide-body
aircraft, taken from codeshare
partner Turkish Airlines,which
provides the pilots.

Efforts by Indian carriers to
keep pace with the world's
fastest-growing aviation mar-
ket, serving what is soon to
become the largest population,
have sentindustryrecords tum-
bling even though manufactur-
ers are struggling to meet out-
putgoals.

Tata-owned Air India last
month sealed deals fora record
470 jets from Airbus and Boe-
ing and plans to lease another
25 forimmediate needs, bring-
ing the acquisition to 495 air-
craft. - REUTERS
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AGRITECH LIMITED

NOVA AGRITECH LIMITED

Crur Company was incorparabed as a private limited company under the provisions of the Companies Act, 1956 on May 9, 2007 at Hyderabad, Andhra Pradesh as “Wova Agritech
Private Limited™. The name of our Company was subsequenily changed to Nowa Agritech Limifed”, upon conversion into a public company, pursuant to a shareholders resolution
dated September 08, 2013, and a fresh ceriificate of change of name was isswed by the Registrar of Companies, Hyderabed ("RoC ) on Sepiember 24, 2018, For furtihver detads in
redation to change in name and Registered Office of our Company, please see the section titked “History and Certaln Corporale Malters” on page 196 of the Drafl Red Herring
Prospectus dated March 03, 2023 (*"DRHP"), filed with the Securities and Exchange Board of India (*SEBI”) on March 03, 2023,
Corporate identity Number: U 119TG200TPLCOR3IB0
Registered and Corporate Office: 5y No.251/A/1, Singannaguda Village, Mulugu Mandal, Siddipat, Medak, Telangana - 502273, Tel: +91 84 54253446
Contact Person: Meha Somi, Company Secretary and Comgpliance Officer; Tel: +91 B4 54253446; E-mail: ipo@novaagri.in; Website: waw.novaagriin

OUR PROMOTERS: SURAKSHA AGRI RETAILS (INDIA) PRIVATE LIMITED,

MALATHI S AND KIRAN KUMAR ATUKURI

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF T 2= EACH (“EQUITY SHARES") OF OUR COMPANY FOR CASH AT A PRICE OF
T [»] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF T [«] PER EQUITY SHARE) ("OFFER PRICE") AGGREGATING UP TO ¥ [#] LAKHS (THE “OFFER")
COMPRISING A FRESH OFFER OF UP TO [«] EQUITY SHARES AGGREGATING UP TO ¥ 14,000.00 LAKHS BY OUR COMPANY (THE “FRESH OFFER™) AND AN OFFER
FOR SALE OF UP TO 77,58,620 EQUITY SHARES AGGREGATING UP TO T [«] LAKHS BY NUTALAPATI VENKATASUBBARAQ (SELLING SHAREHOLDER) (AND SUCH
OFFER FOR SALE OF EQUITY SHARES BY THE SELLING SHAREHOLDER THE “OFFER FOR SALE"). THE OFFER WOULD CONSTITUTE [#] % OF THE POST-OFFER
PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE "OFFER FOR SALE™ AND TOGETHER WITH THE FRESH OFFER, THE *OFFER".

OUR COMPANY AND THE SELLING SHAREHOLDER, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS ("BRLMS"), MAY CONSIDER A PRE-IPO
PLACEMENT OF EQUITY SHARES UP TO [«] EQUITY SHARES BY OUR COMPANY, FOR CASH CONSIDERATION AGGREGATING UP TO T 2500.00 LAKHS (THE "PRE-
IPO PLACEMENT ") WHICH SHALL NOT EXCEED 20% OF FRESH OFFER SIZE. THE PRE-IPO PLACEMENT, I[F UNDERTAKEN, WILL BE AT A PRICE TO BE DECIDED BY
OUR COMPANY AND THE SELLING SHAREHOLDER IN CONSULTATION WITH THE ERLMS AND THE PRE-IPO PLACEMENT WILL EE UNDERTAKEN PRIOR TO FILING
OF THE RED HERRING PROSPECTUS WITH THE ROC. IF THE PRE-IPO PLACEMENT IS UNDERTAKEN, THE AMOUNT RAISED FROM THE PRE-IPO PLACEMENT WILL
BE REDUCED FROM THE FRESH OFFER, SUBJECT TO COMPLIANCE WITH RULE 19(2)(B) OF THE SECURITIES CONTRACTS (REGULATION) RULES, 1957 AS
AMENDED (*SCRR"}.

THE PRICE BAND AND MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY AND THE SELLING SHAREHOLDER IN CONSULTATION WITH THE BRLMS AND WILL
BE ADVERTISED IN ALL EDITIONS OF [«], AN ENGLISH NATIOMAL DAILY NEWSPAPER WITH WIDE CIRCULATION, ALL EDITIONS OF [=], A HINDI MATIONAL DAILY
HEWSPAPER WITHWIDE CIRCULATION AND ALL EDITIONS OF [#], ATELUGU NEWSFAPER WITH WIDE CIRCULATION {TELUGU BEING THE REGIONAL LANGUAGE
OF TELANGANA, WHERE OUR REGISTERED OFFICE IS LOCATED), EACH WITH WIDE CIRCULATION, AT LEAST TWO WORKING DAYS PRIOR TO THE BIDVOFFER
OPENING DATE AND SHALL BE MADE AVAILABLE TO BSE LIMITED (“BSE") AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE") 'NSE' TOGETHER WITH
‘BSE’, THE “STOCK EXCHANGES") FOR THE PURPOSE OF UPLOADING OMN THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH THE SECURITIES AND
EXCHANGE BOARD OF INDIA{ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE "SEEIICDR REGULATIONS™).

In caze of any revision to the Price Band, the BidiOffer Period will be extended by at least three additional Working Days after such revizion in the Price Band, subsect to the Bid/Offer
Feriod not exceeding 10 Working Days. In cases of force mageure, banking sinke or similar circmstances, our Company and the Selling Sharshalder may, in consultation with the
BRLMs, for reasons to be recorded in writing, extend the Bid / Offer Period far a minimum of three Working Days, subject 1o the Bid! Offier Period not exceeding 10 Working Days,
Ay revigion inthe Price Band and the revised BidiOffer Period, if applicabla, will be widely dissaminated by notfication to the Stock Exchanges, by issuing a public notice, and atso
by indicating the change on the website of the BRLMs and at the ferminals of the Syndicate Member(s} and by inbmation to the Designated Intermedianes and the Sponsor Bank, as
apphcabds,

This Offer is baing made through the Book Buillding Process, in terms of Rule 19(2)ib) of the Sacurities Contracts (Requiation) Rules, 1957, as amended ("SCRR"), read with
Requiation 31 of the SEBI ICDR Regulations. This Offer is being mad throwgh the Book Building Process in terms of Regulation 6(1) of tha SEBI ICDR Regulations, wharain not
more than 50% of the Offer shall be available for allocation on a proportionate basis to Qualifed Instifutional Buyers ["QIBs and such portion, the "QI8 Partion™). Cur Company and
the Selling Shareholder, may in consultation with the BRLMs, allocate up to 60% of the QIB Portion to Anchor Investors on a discrefionary basis (*Anchor Investor Portion”), of
which ane-third shall be resarvad for domestic Mutual Funds onty, subjlect to valid Bids being recesved from domestic Mutual Funds ator above the price at which aocation is made
io Anchor Investors ("Anchor Investor Allocation Price™), in accordance with SEBI ICDR Regulations, in the evant of undar-subscription, of non-allocation in the Anchar Investor
Faortion, the balance Equity 3hares shall be added to the Met QB Fortion. Further, 5% of the Met QIB Portion shall be available for allocation on a proporiionaie basis to Mutual Fumnds
onty, and the remainder of the Net QIB Portion shall be available for allocation on a proportionale basis to all Q1B Bidders, including Mutual Funds, subject to valid Bids being
recaived at or above the Offer Prica. Howaver, if the aggregate demand from Mutual Funds is less than 5% of tha Net QI8 Portion, the balance Equity Shares available for allocation
im the Muwtual Fund FPortion will be added io the remaining Met Q1B Poriion for proporbonate allocation to QiBs. Further, not less than 15% of the Offer shall be available forsllocation
to Mon-Institutional Bidders out of which {a) one third of such portion shall be reserved for applicants with application size of maore than ¥ 2,00 lakhs and upto § 10.00 lakhs; and
(o) two third of such portion shall be reserved for applicants with application size of more than £ 10.00 lakhs, prowided that the unsubscribed partion in gither of such sub-calegones
may be allocated to applicants in the other sub-category of non-institutional investors®and not less than 35% of Offer shall b2 available for allocation to Retad Individeal Bidders
{("RIBs") in accordance with the SEBI ICDR Regulations, subject to valid Bids being recerved from them at or above the Offer Price. All Bidders, (expect Anchor Investors), are
mandatorily required o participate in tha Offer through the Application Supported by Blockad Amount ("ASBA") procass by providing details of their raspactive ASBA Accounts {as
defined hereinafier) incuding UP1 10 in case of KIBs in which the Bid &mountwill be blocked by the Self Certified Syndicate Banks (*SCSBs") or by the Sponsor Banks under the UPI
Mechanism, a5 the case may be, 1o the extent of respective Bid Amounts. Anchor Investors are not permitted o parficpate in the Offer through the ASBA process., For further details,
pease sea the chapter titled “Offer Procedure"beginning on page 385 of the DRHP,

This public announcement is being made in complianca with of Reguiation 26{Z) of the SEBI ICDR Regulations to inform the public that the Company is proposing, subiject to
applicable statutory and reguiatory requirements, receipt of requisite approvals, market conditions and other considerations, fo undertake initial public offering of its Equity Shares
pursuant 1o the Offer and has filed the DRHP dated March 03, 2023 with the SEBI on March 03, 2023,

Pursuant to Regulation 26(1) of the SEBI ICDR Regulations, the DRHP filed with SEBI shall be made available to the public for comments. i any, for a penod of 2l least 21 days, from
the date of such filing by Rosting it on the wabsites of SEBI at www.sebi.gov.in, Stock Exchanges i.e., BSE at www bseindia.cor, NSE at www.nseindia.com and the wabsites of
BRLMs, i.e. Keynode Financial Services Limited at www keynoteindia.nei and Bajaj Capital Limited atwww.bajajcapital.com. OurCompany hereby invites the membsers of the public
1o give comments on the DRHP filed with SEBI with respect 1o disclosures made in the DRHP. The public is requested 1o send & capy of the comments sent to SEBI, to the Company
secretary and Compliance Officer of the Cormpany and the BRLMs at thair respective addresses mentioned below, All commanis must be received by SEBI, the Company andlor
the BRLMs andfor the Company Secretary and Compliance Officer of our Company in relation to the Offer onor before 5 p.m. on the 215t day from the aforesaid date of filing the
DRHPwith SEBI,

Invesiments in equity and equity-related securibes involve a degres of risk and investors should not invest any funds in the Offer unless they can afford to lake the risk of losing their
imvestment. Investors are advised 1o read tha risk factors carefully bafore taking an imvestment decizion in the Offer. For taking an investment decision, inwesiors must rely on their
awn examination of cur Company and the OFer, including the rsks involved. The Equity Sharesin the Offer have not been recommended or approved by the SEBI, nor does SEBI
guarantes the accuracy or adequacy of the cantents of the DRHP. Specific attention of the investors is invited to "Risk Factors”on page 28 of the DRHP,

Any decision fo invest in the Equity Shares described in the DRHP may only be made after the red herring prospectus ("RHP") has been filed with the RoC and must be made solsly
on the basis of such RHP as there may be material changes in the RHP from the DRHF. The Equity Sharas, when offared, through the RHP, are proposad to be listad on Stock
Exchanges.

Fordetails of the main objects of the Company as contained in its Memorandum of Assooation, see “History and Cerdain Comparate Mafters” on page 196 of the DRHP.

For details of the share capital and capital structure of the Company and the names of the signatonss o the Memorandum of Associastion and the number of shares subscnbed by
them of our Company, please see "Capifal Structure” on page 68 of the DRHP

KEYNOTE @ Bajicapital

Keynote Financial Services Limited Bajaj Capital Limited

The Ruby, 9" Floor, Senapati Bapal Marg, Mezzanine Floor, Bajaj House, 97,
Dadar (W), Muembai - 400 028 Mehrnu Place, Mew Delhi -110019, India
Tel: +31 22 6826 8000 Tel: +31 11 4169 3000

E-mail: mbdi@keynoteindia.net E-mail: infod@bajajcapital.com
Website: www keynoteindia nat Website: www bajajcapital com
Investor grievance e-mail: investors@keynoteindia. net Investor grievance e-mail:

Contact person: Veerendmra Chaurasia / infoiihajajcapital. com

Sunu Thomas Contact person: F. Balrgj Contact Person: Mr. Jibu John

SEBI Registration No: INMOGOOO3606 SEBI Registration No: INMOOCGO 10544 SEBI Registration Mo.: INROOOD01385

Al capitalized terms used herein and not specifically defined shall have the same meaning as ascnbed to them i the DRHP.

REGISTRAR TO THE OFFER
6 Bigshare Services Pvt. Ltd.

Bigshare Services Private Limited

QOffice Mo, 56-2, 6" Floor, Pinnacle Business Park,

MNexd io Ahura Centre, Mahakal Caves Road,

Andhnen (East) Mumbail - 400083, India

Tel; +81 22 6263 8200; Facsimile: +31 22 G263 8280
E-mail: ipo@bigshareonling.com

Website: wew bigshareonline.com

Investor grievance E-mail: investon@bigsharecnline. com

For NOVA AGRITECH LIMITED

On behall of the Board of Directors

Sl

Meha Soni

Company Secretary and Complance Officer

Place - Siddipet
Date : March 03, 2023

NOVAAGRITECH LIMITED is proposing, subject lo applicable slatutory and requlatory requirements, receipt of requisite approvals, market condilions and alher considerations, 1o
undertake an initial public offer of s Equity Shares and has filed the DRHP dated March 03, 2023 with SEBl on March 03, 2023. The DRHP shall be available on the website of SEBI
at www.sebi.gov.in, websites of the Siock Exchanges e, BSE at weww. bseindia.com and NSE at www.nseindiz.com and & available on the websites of the BRELMs, ie. Keynote
Financial Services Limited at www kevnotaindia net and Baja) Capital Limited at www bajajcapital com, Potantial investors should note tat investment in equity shares invalves a
hagh degraa of rizk and for details relating to such risk, please saae the section tiled “Risk Factors” of the RHP, when filed. Potantial investors should not rely on the DRHP filed with
SEBI for making any investment decision. Specific atlention of the invesiors is mvited to "Risk Faciors”"beginning on page 28 of the DEHF

The Equity Shares offered in the Offer have not been and will not be registered under the U5, Securities Act of 1933, a3 amended (the “Securities Act”) or any siate securities laws
in the United States and, unkess so registerad, may nol be offered or sold within the United States, except pursuant fo an exemption from, or in a fransaclion nof subject o, the
registration requiramants of tha Sacurities Act and applicable state securities laws. Accordingly, the Equity Shares ara only being offered and sold (i) within tha Unitad States only to
"gualified insfitutional buyers" {as defined in Rule 1£4Aunder the Securities Act) in fransactions exempt from or nod subject fo the registration requérements of the Securities Act, and
(i) outside the United States in offshore transactions in reliance on Reqguigtion S under the Secunilies Act and pursuant lo the applicable laws of the junisdictions where those offers

and sales are made. There will be no public offering of the Equity Shares in the United States. CONCEPT




