
www.nseifscclearing.com



CONTENTS 

Content Page no. 

Corporate Information 1 

Board’s Report 2 

Secretarial Auditor’s Report 15 

Independent Auditor’s Report 19 

Balance Sheet 27 

Statement of Profit and Loss 28 

Cash Flow Statement 30 

Notes to Financial Statement 31 



NSE 
International 
Clearing 

CORPORATE INFORMATION 

BOARD OF DIRECTORS : Prof. Samir K Barua (00211077) 

: Mr. Mukesh Agarwal (03054853) 

: Mr. Natarajan Ramasamy (07625814) 

KEY MANAGERIAL PERSONNEL : Mr. Vivek Singhvi (Chief Executive Officer) 

: Mr. Nitin Bhadre (Chief Financial Officer) 

: Mr. Chirag Nagda (Company Secretary) 

STATUTORY AUDITOR : M/s Haribhakti & Co. LLP, Chartered 

Accountants, 705, Leela Business Park, 

Andheri-Kurla Road, Andheri (E), Mumbai - 

400 059. 

REGISTERED OFFICE : Unit-1202, Brigade International financial 

Centre, 12th floor, Block-14, Road 1c, Zone-1, 

GIFT SEZ, GIFT city, Gandhinagar Gujarat - 

382355 
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Continuation Sheet 

3.10. Significant Orders passed by the Regulators or Courts or Tribunals 
Impacting the Company 

During the year under review, there were no significant or material orders passed by 
the Regulators/Courts/Tribunals that would impact the status of the Company as a 
going concern. 

3.11. Explanations or Comments on the Auditor's Report 

The report of Statutory Auditor forms part of the financial statements. There were no 
qualifications, reservations, adverse remark or disclaimers by the Statutory Auditors 
(appointed under Section 139 of the Companies Act, 2013) in their report. 

Reporting of frauds by Auditors 

During the year under review, neither the statutory auditors nor the secretarial auditors 
reported to the Board of Directors under Section 143 (12) of the Companies Act, 2013, 
any instances of fraud committed against NICCL by its officers or employees. 

3.12. Share Capital 

The authorized share capital of the Company is Rs. 100 crore divided into 10 crore 
equity shares of Rs. 10 each. 

During the year under review, the paid-up share capital of the company was increased 
to Rs. 80 crore divided into 8 crore equity shares of Rs. 10 each 
through additional allotment of 50,00,000 equity shares of Rs. 10/- each at par to NSE 
Clearing Limited, on rights basis. 

4. Registered Office

The registered office of the Company is situated at Unit-1202, Brigade international 
financial center, 12th floor, Block-14, Road 1C, Zone-1, GIFT SEZ, GIFT 
CITY, Gandhinagar Gujarat - 382355. 

5. Extract of the Annual Return

In terms of MCA notification dated January 4, 2017, the IFSC Public Companies 
are exempted from complying with the pro�isions of Section 92 (3) of the Companies 
Act, 2013 and hence the Company is not required to provide an extract of Annual 
Return which forms part of the Board's report. 

6. Human Resources

The Company considers its employees as the most valuable resource and ensures 
strategic alignment of Human Resource practices to business priorities 
and objectives. As on March 31, 2020, the Company had a dedicated human capital 
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