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VIRENDRA SINGH RAWAT 
Lucknow, 8 March 

The Uttar Pradesh government 
has acquired nearly 1,000 acres 
of land closer to the expressways 
in order to achieve the trillion-
dollar economy target. Private 
and public sector firms will set 
up plants after allotment of the 
acquired land. 

According to the state’s  
infrastructure and industrial 
development commissioner 
(IIDC) Manoj Kumar Singh, Uttar 
Pradesh Expressways Industrial 
Development 
Authority (UPEIDA) 
had notified about  
30 nodes of different 
expressway projects 
for land acquisition. 

Since land in UP is 
fertile, the cost com-
ponent of acquisition 
is comparatively high-
er for the industry. 
While nearly 45 per cent of land 
in India is cultivable, in UP it is 
75 per cent, putting a premium 
on land acquisition costs. 

“The acquisition by UPEIDA 
would ease the availability of 
affordable land. The government 
also provides an array of incen-
tives on capital investment to off-
set the high cost of land,” Singh 
told industrialists at the CII con-
ference in Lucknow recently. The 
state’s progressive policies had 
attracted top industry players, 
including Samsung, Dixon, 
Siemens, Hinduja, GE, Tata 
Motors to set up their units in the 
state, he had added. 

Meanwhile, the Yogi 
Adityanath government is esti-
mated to incur ~4,000 crore on 
acquiring land flanking the 
expressways, especially at the 
entry and exit points for faster 
transportation and logistics. 

While four expressways are 
operational in UP, several other 
projects, including the 595-km 
Ganga Expressway  are under 
construction. 

The functional expressway 
projects include Yamuna 
Expressway, Agra-Lucknow 
Expressway, Purvanchal 

Expressway, and 
Bundelkhand 
Expressway. The 
state plans to com-
plete the Ganga 
Expressway project 
by December 2024. 

Meanwhile, the 
industrial develop-
ment minister Nand 
Gopal Gupta Nandi 

said that the state had launched 
over 14,000 projects totaling ~10 
trillion at the groundbreaking 
ceremony on February 19 in 
Lucknow. 

“The state had garnered 
investment proposals of ~ 40 tril-
lion from domestic and global 
companies. This reflects  
the confidence among the 
investors and industrialists in the 
UP growth story,” he said. “These 
projects will not only boost the 
economy of UP, but help in gen-
erating nearly 350,000 job oppor-
tunities, thereby improving the 
economic condition of many 
families,” he added.

1,000 acres of  
land acquired 
near expressways
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ANIL SHARMA 
Jaipur, 8 March 

The Rajasthan government has undertaken girdawari 
(assessment of crop loss) of rabi crops in 21 districts affected 
by rain, hailstorms, and thunderstorms in the first week  
of March. The hailstorm hit parts of 
Hanumangarh, Ganganagar, Churu, 
Bikaner, and western Rajasthan, pos-
sibly causing damage to wheat, 
cumin, and isabgol crops, an  agri-
culture department official said 

“The exact figures of damage 
are expected to be available in 
about a week after we get survey 
reports from these areas,” he added. 

Trader K G Jhalani said harvest-
ing of wheat, barley, and gram 
would begin in 10-15 days, so there 
is no major loss to these crops yet. 
“If it rained during harvesting, 
there could be a risk of the produce 
getting spoiled.”  

The loss in figures have not been revealed yet, but the 
farmers of western Rajasthan have reported some dam-
age to cumin and isabgol crops. According to them, 
cumin crops may be reduced by 25 per cent due to rain 
and strong winds. 

Meanwhile, former chief minister Ashok Gehlot has 
said the damage caused due to unseasonal rain and hail-
storms in some districts is worrying. “I request the state 
government to ensure compensation to the farmers by 
conducting crop damage survey as soon as possible.” 

Wheat, barley, gram, and mustard are the major crops 
grown during Rabi season in Rajasthan. Agriculture and 
allied sectors contribute 25 per cent to the state’s gross 
domestic product. 

According to state government data, wheat has been 
sown in over 2.78 million hectares and expects production 
of 1.04 million tonnes (mt) this year. Gram has been sown 
in 1.97 million hectares and production of 2.34 mt is expect-
ed this season. Mustard and rapeseed have been sown in 
3.75 million hectares and the government estimates 6.23 
mt during this rabi season. 

Govt assesses 
crop loss in 21  
hail-hit districts
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Agriculture and 
allied sectors 
contribute 25% to 
the state’s gross 
domestic product

The state is 
estimated to incur 
~4,000 crore on 
acquiring land 
flanking the 
expressways, 
especially at  
the entry and  
exit points 

HDB Fin Services to raise 
~2.5K cr via debt capital
ABHIJIT LELE 
Mumbai, 8 March 

HDB Financial Services, a sub-
sidiary of HDFC Bank, is planning 
to raise about ~2,500 crore of debt 

capital to support business growth. The 
subordinated debt is to the tune of ~2,000 
crore while perpetual debt is nearly ~500 
crore. After witnessing asset quality pres-
sures in the aftermath of the Covid-19 pan-
demic, the finance company has improved 
its risk profile and health to support sus-
tained growth in loan book. 

Rating agency CRISIL has assigned a 
“AAA” rating to both instruments. The rat-
ing reflects an established presence in the 
retail finance space, its healthy capitalisa-
tion, and expectation of continued support 
from its parent and majority owner HDFC 
Bank, CRISIL said. 

The non-banking finance company’s 
gross stage III, also known as bad loans 
assets, reduced to 2.25 per cent in 
December 2023 from 2.73 per cent in 
March 2023 and 4.99 per cent in March 31, 

2022. The reduction was supported by 
write-offs and lower slippages. The com-
pany has maintained stage III provision 
cover of 68 per cent as of December 31, 
2023. The unit of HDFC Bank is one of the 
larger players in the retail financing space. 
Its asset under management (AUM) rose 
to ~83,989 crore as of December 31, 2023, 
from ~70,084 crore as of March 31, 2023 
and ~61,444 crore as of March 31, 2022. 

Its capitalisation remains healthy, as 
reflected in overall capital adequacy of 

17.99 per cent as on December 31, 2023.  
Reported net worth stood at ~11,952 crore 
as of December 31, 2023, against ~11,437 
crore as of March 31, 2023. 

The cushion for asset side risks was 
adequate, as reflected in net worth cover-
age for net non-performing assets (NPAs) 
at around 20 times as of December 31, 
2023, CRISIL said. The company reported 
a net profit of ~1,805 crore on a total 
income of ~7,017 crore for the nine months 
ended in the current financial year.

After the pandemic shock, the company has improved its risk profile 

AU SFB rules out 
further deposit 
rate hikes
ABHIJIT LELE 
Mumbai, 8 March 

Jaipur-based AU Small Finance Bank (AU SFB), the 
largest lender in the small finance bank space, has 
ruled out any further increase in interest rates on 
deposits, given the complete pass-through of the 
repo rate hike. 

The lending rates on the microfinance portfolio 
of Fincare Small Finance Bank (Fincare SFB) at 25 
per cent also are not high and they reflect high oper-
ating costs and default risk, Sanjay Agarwal, man-
aging director & chief executive, AU SFB told 
Business Standard. Fincare SFB is slated to merge 
with AU SFB on April 1, 2024. 

The interest rates have already peaked and the 
entire transition has happened after the Reserve 
Bank of India (RBI) increased the policy repo rate 
by 250 basis points, he said, adding that deposits 
that were being raised at six per cent two years ago 
are priced at 8.5 per cent.  

There is a huge competition for deposits. But 
the bank is managing it nicely with 25 per cent year-
on-year growth. The cost of money is very high and 
the bank needs to do more hard work on the ground, 
he said. The bank offers 7.25 per cent rate on savings 
deposits. The business of the combined entity (AU 
SFB plus Fincare SFB) on a pro-forma basis consist-
ed of deposits worth ~89,854 crore and gross 
advances worth ~79,565 crore as of December 2023. 
The combined balance sheet is expected to be ~1.2 
trillion as of the end of March 2024, according to 
AU SFB’s estimates. 

ROBUST PROFILE  
(As of end-December 2023) 

� Capital base with net worth 
~11,952 crore 

� Healthy asset quality   
Gross III stage: 2.25% 

� Assets under management: 
~83,989 crore
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Bank employees to get 
17% annual wage hike
PRESS TRUST OF INDIA 
New Delhi, 8 March 

Indian Banks’ Association and bank 
employee unions on Friday agreed 
on an annual wage hike of 17 per 
cent, a move that will result in an 
additional yearly outgo of 
around ~8,284 crore for pub-
lic sector banks. 

As many as 800,000 
bank employees are set to 
benefit from the wage hike, 
which will  
be effective from 
November 2022. All 
India Bank Officers' 
Confederation said 
that a joint note 
agreed to recognise all 
Saturdays as holidays, 
pending government 
notification. 

The revised working hours will 
be effective after notification by the 
government, it said. 

“The new pay scales have  
been constructed, after merging 
Dearness Allowance corresponding 
to 8,088 points and additional load 
thereon,” it said. 

Under the new wage settlement, 
all women employees would be 
allowed to take one day sick leave 

per month without giving a medical 
certificate. 

Accumulated privilege leave 
may be encashed up to 255 days  
at the time of retirement/upon 
death of an employee while in  
service, it said. 

“Today marks a significant 
milestone for the 

#bankingindustry as IBA 
and #UFBU #AIBOA 
#AIBASM and #BKSM 

have signed the 9th Joint 
Note and 12th 
#Bipartite Settlement 
regarding #Wage 
Revision for Bank 
Officers and 
Employees, which 
will take effect on 
Nov. 1, 2022. 
@PIB_India #dfs," IBA 
Chief Executive 

Officer Sunil Mehta said in a tweet. 
For the retired employees, it was 

agreed that the monthly ex-gratia 
amount shall be paid in addition to 
the pension/family pension paid by 
the Public Sector Banks including 
SBI, to pensioners and family pen-
sioners, who became eligible to draw 
pension on or before October 31, 
2022, including those who retired on 
the said date.

This move will result 
in an additional yearly 
outgo of around 
~8,284 crore for public 
sector banks and will 
benefit nearly 
800,000 staffers

PUBLIC NOTICE

I, CHRIS JOSHUA D GAMA (holder of Indian Passport No. V7754676)
S/o Rodney Angelo D Gama having permanent residence in Shree
Vallabh Tower, Flat No 603, B Wing, 6th Floor, Orlem Malad West,
Mumbai, Maharashtra (complete postal address in India) and presently
residing at Muscat Post Box. No. 1693 Postal Code 112, Sultanate of
Oman (Complete postal address in Sultanate of Oman), intend to marry
MS. REBECCA MONICA LEMOS (Holder of Indian Passport No
M6646144) D/o. Camillo Joseph Lemos having permanent residence in
75 E, Vakola Village, Santacruz E, Mumbai-55 (complete permanent
address) at Embassy of India, Muscat. I swear that I am marrying her
at my own free will and not under any duress and intimidation. Any
objection towards this marriage may please be communicated to
Embassy of India, Muscat, Diplomatic Quarters, Al Khuwair, P.O. Box
No.1727, Postal Code No.112, Ruwi, Sultanate of Oman within 30
(thirty) days of publication of this newspaper advertisement.

Assistant Consular Officer
Embassy of India/Muscat


