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Securities and Exchange
Board of lndia

Assistant General Manager
Market lntermediaries Regulation
& Supervision Department ' Department of Registration
Email lD: sksahu@sebi.qov.in
Phone: 022-26'149561

KSBL Securities Limited
Plot No. '1 Naher (Canal) ColonY,
B/H Water Filling Plant, Dhankot,
Gurgaon, Haryana -122001

Dear Sir,

SEBUHO/M I RSD/OW20226960/1
February 17,2022

sub: order under section 12(3) of the securities and Exchange Board of lndia Act,

1992 read with Regulation 30A of SEBI (lntermediaries) Regulations, 2008

Please find attached order passed in respect of KSBL Securities Limited in the matter

of cancellation of registration under section 12(3) of sEBl Act, 1992 read with Regulation

30A of SEBI (lnterirediaries) Regulations, 2008, upon expulsion of Stock brokers by

Exchanges.

This is for your information and necessary compliance. Please acknowledge the same.

Yours faithfully,

Saroj Kumar Sahu
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Order against ccrtain Stock Brokers

WTMTAB/M I RS D I D oN 22 I 2021 -?2

SECURITIES AND EXCHANGE BOARD OF IND]A

ORDER

ORDER UNDER SECTION T2(3) OF THE SECURTTIES AND EXCHANGE

BOARD OF INDIA ACT, 1992 READ WITH REGULATION 3OA OF SEBI

(TNTERMEDTAR|ES) REGUTTTIONS, 2008

Noticee
No.

Name of Noticees PAN

1. Conard Securities Private
(rN2000218639)

Limfted AAHCC3679D

a Anec Securities Private Limited

(rN20002094:,0)

MMCA2521M

3. KSBL Securities Limited (1N20001 04638) AAACKO784G

4. Credential Stock Brokers Limited
(rN8230903331)

MBCC1B68L

1. Conard Securlties Pdvat€ Limited (1N2000218639), Anee Securities Private

Limited (1N2000209430), KSBL Securities Limited (1N2000104638) and

Credential Stock Brokers Limited (1N8230903331) (hereinafter refened to as

"Notlcees"), are Stock Brokers registered with Securities and Exchange

Board of lndia (hereinafter refered to as "SEB|"), in terms of Section 12(1)

of the Securities and Exchange Board of lndia Acl, 1gg2 (hereinafter refened

to as "SEBI Act 199?') and SEBI (Stock Bmkers) Regulations' 1992

(hereinafier refened to as "Broker Regulatlons, {992"). The registration to

the Notic,ees as a stock broker was grantd subject to certain conditions

including the condition that they continue to be member of a recognised stock

exchange. At the time of grant of registration as stock broker, the Noticees

were trading members of the recognised Slock Exchanges, the details of

which are given hereunder
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Order against certain Stock Brokers

SI
No

Name of the
Stock Broker Stock Exchange

SEBI
Registration
Number

PAN Number

1
Conard Securities
Private Limited

NSE
tN2000218639 AAHCC3679D

Anee Securities
Private Limiled

BSE,NSE, MSEI,
NCDEX, MCX

tN2000209430 MMCA2521M

/) KSBL Securities
Limitad

BSE,NSE, MSEI
rN2000104638 AAACKO784G

4 Credential Stock
Brokers Limiled

NSE
1N8230903331 AABCC1868L

of
BSE - BSE Linited
MSEI - Metropolitan Stock Exchange of lndia LimiEd
NCDEX - Natbnal C.amnodv and Derivativos Exchange Limlted
MCX - Multi Commdv Exclnnga of lndia Limited

These recognised stock exchanges where the Noticees were holding

membership have informed SEBI that the Noticees have been expelled from

thelr membership by them and the same has been communicated to the

Noticees. The cietails of communication regarding their expulsion from

membership of recognised stock exchange, sent by the remgnised stock

exchanges to the f,loticees are as under:

Name ot th6
Stock Broker

Date of Expulslon of Stock Brokor , Gommunlcation to the

Stock Broker

NSE BSE MSEI NCDEX MCX
Conard Securities
Private Limited

March 26,
2021

Credential Stock
Brokers Limited

November
04,2019

KSBL Securities
Lrd.

February
28,2020

March 03,
2020

Marcfi 02,
2020

Anee Securities
Private Limited

Septemb€r
15,2020

September
19.2020

September
16,2020

December
03, 2020

December
08. 2020

3. ln view of the above, I note that the Noticees are no longer holding

membershlp of any stock exchange. I note that the Certificato of

Registrations as stock broker have been granted to the Noticees subject to

the conditions of registration provided und€r Regulation I of the Broker

Regulations, 1992. ln this regard, I note that under Regulations 9(a) of the

Broker Regulations, 1992, one of the conditions of registration is that the

stock broker holds the membership of any recognized stock exchange. since
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Order against certain Stock Broke,ls

exchange, they no ronger futfir the condirions stipurated under Reguration g(a)

of the Broker Regurations, 1992 by which certificate of Registration was
granted to the Notice€s.

ln view of the aforesaid, SEB| initiated proceedings under section 12(3) sEBr
Act' 1992 read with Regulation 30A of the SEBI (lntermedraries) Regurations,

2008 (hereinafter refened to as "lntermediaries Regulations, 200g,,) and
vide SCNs dated Septembet 03, 2O2,t called upon the Noticees to show

cause as to why the cerlificate of registration granted under the Act or the
regulations made thereunder, should not be cancelred under section 12(3) of
the sEBl Act, 1992 read with Reguration 30A of the rntermediaries

Regulations, 2008. SCNs also advised the NoUces to flle thelr reply to SCN
along with documentary evidence, if any, within 2,1 daya from the date of
receipt of the SCN, and falling which it would be presumed that the Noticees
have no reply to submit and the matter would be further proceeded with on
the basls of the evirJence available on record.

SEBI advised NSE to serve the scNs to the Notieees. NSE informed that it
had attempted to hand dellver the scNs to the respective Noticees at their
last known addresses. However, in all cases, it was observed that the
premises or offices of the Noticees were locked or the officials were not

available at the location. Therefore, the SCNs were affixed by NSE at the

respoctive premises of the Noticees, as per their last known addresses

available with NSE. The details of the last known address of the Noticees

where attempts were made by NSE to hand deliver the SCN and where SCN

were affixed and date of affixture of such SCNs are glverr below:

l^

sl
No

Name of the
Stock Broker Address Date of affixture of

scN

I

Conard
Securities
Private Limited

1509 Maker Chambers V, Nariman
Point, Mumbai, Maharashtra -
40,0021

November 03, 202 1

Anee Securities
Private Limited

Z4lvtat Khand, Gomti Nagar,
Lucknow, Uttar Pradesh - 226010

November 12, 2021

3
KSBL Securitbs
Llmited

Plot No. 1 Naher (Canal) Colony,
B/H Water Fllling Plant, Dhankot,
Gurgaon, Haryana 422A01

October 27, 2021
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Order against certdin Stock Brokers

6. Further, SCNs were also published cn the website of NSE under the header

Home>lnvest>Resources & Tools>Regulatory Aclions>SEB l.

7. I note that tlll date of lhis order, no reply has been received from the

Noticees. ln view of this, I proceed to determine the matter on the basis of the

material available on r€cord. ln this regard, I have considered the SCNs, the

relevant provisions of law and other details available on record.

8. Before dealing with the SCNs it would be appropriate to refer to the relevant

extracl of the provisions of law inwlved in the matt€r. The relevant extract of

the provisions of the SEBI Act, 1992, lntermediaries Regulations, 2008 and

Broker Regulalions, 1992, is reproduced herein below:

Relevant extracl of the orovisions of the SEBI Act l9g2:

"......12. Registadon of s&,ck brokers, suD- Drolrer:, shara t nstor agears, otc

(3) Ths Eoard may, by order, suspeno or cancel a ceflficate of registation in such manner

as may be dotermined by rcgulations:

Provided lhat no order uMer this sub-section shall be made unress lhe person concerned has

been given a r,asonable oppqlunv of baing heard... ,... -..."

Relevant extrac{ of the Drovisions of the lntonnediarlos Requlations. 2008:

"..,,,,,30A. $paclal pocedun far aodon on expulslon lrom membe'ghlP ol all thc E,ock

exchangc(s) or clearlng aorpora on(s) ot aenninatloa of , thc depsttory paftlclP.nt

agrcemenr6 wlah d€ptltoty(b8).

(2) On receipt of intimatbn lrom all the strck exchange(s) or cleaing corporalbn(s) of

which the stock-brckdr q cleering member, as lio case may ba, was a member, that such

slock broker or cldaitry membr has been expelled from its membership, tho fuard may

issue a not c€ to suct stocr( broker or clearing lqmber catlittg Won the nolic-ao to make its

suDmissrbn(sr, if any, within a Nriocl not exceeding twonlyane days from ths date ot fitvica

thdreo, lhrough a written reply, along wlth documentary evldencc, as lo why the cedncab of

Credential Stock
Brokers Limited

D-20, Mansarover Garden, New
Delhi East. Delhi-1 '10027

October 27 . 2021
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registation, granted under lhe Act ot the

cancellad.

Order agdinst certain Stock Brokers

rcgulatlons made lhereunder, should not b

(4) No oppottunv ot personal hearing may b $anted white disposing of the
pr*eedings under this rcgulation,

(5) Afrer cgnsldarlng tho tacts and circumslances of llre casE., malerlal on rccord and lhe

written submissions, it any, the Board shall endeavd to pass an ordq wilhin twenty days from

the dato ol receipt of ruiitlen subrnrssrbns;

(6) The Board may, whih passing such order, imposr such condilions upon the person

as il de6ms fit to $otacl the interest of the inyeslors or fls crbnts ot the scuritias ma*et.

(7) The Board may requhe the person conccrned to satisty the Board the facto/s as ft
deems fit, including but not limited to the following -

(e) thg arrangenlEnts made by lhe p'rson for mairrtenaocc and preservallon of /ecords

and other documenls rcquied lo be maintained under the rcle,,anl regulatbns;

(b) rcdressal of inwgor gdavances;

(c) tansfer of records, fuNs or s€,curilies of ils crbnts,'

(d) the atangernents made by it for ensuring confinuv of se|ice to the clients;

(e) defaults ot potdw action, il any....... -.........'

Relevant e*ract of the prodalong

Cond ltl ons of ,og lstration.

9. Any registration granted by the fuard under rcgulatbn 6 shall be subject to tha following
condltlons, namely,-

(a) the stock broket hdds lho memberchip of any stock exchange;

9. I note that the Noticees are registered with SEBI as Stock Brokers and

holding SEBI Certificate of Registration under the Broker Regulations, '1992

and are members of the stock exchanges as mentioned in para 1 above. I

note that the Certificate of Registrations have been granted by SEBI to the

Noticees subject to, the conditions of registration under Regulation 9 of the

Broker Regulations, 1992, which infer a/ra provides that the stock brcker must

be a member of a recognised stock exchange.
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Order against certain Slock Brokers

10. I note that the stock exchanges have informed SEBI that the Noticees were

expelled from their membership by them and the same has been

communicated to the Noticees as mentioned in para 2 above. Therefore, I

note that the Noticees are no longer holding membership of any remgnized

stock exchange, Thus, the Noticoes have ceased to satisfy the conditions of

registration stipulated under Regulation I (a) of Broker Regulations, 1992. I

note from paras 4 to 7 that the procedure as reguired for cancellation of

registration as stipulated in the lntermediaries Regulations, 2008, has boen

followed. ln view of the above, I find that the certificate of registration as stock

broker, granted to the Noticees under the SEBI Act, 1992 and the Bmker

Regulations, 1992, should be cancelled under Section 12(3) of the SEBI Act,

1992 read with Regulation 30A of the lntermediaries Regulations, 2008.

Directions:

11. ln view of the foregoing, l, in exercise of the powers confened under Section

12(3) of the SEBI Act, 1992 read with Section 19 olthe SEBI Act, 1992 and

Regulation 30A of the lntermediaries Regulations, 2008, hereby, cancel the

certificate of regislration of Conard Securities Private Limlted

(1N2000218639), Anee Securities Private Limited (1N200020S430), KSBL

Securities Limited (1N2000104638) and Credential Stock Brokers Limited

(1N8230903331).

12. lnespective of the cancellation of certificate of registration, the respective

Noticees shall conlinue to be liable for anything done or omitted to be done

as stock bioker and continue to be responsible for payntent of outstandlng

fees and dues and int€rest if any, due to SEBI.

The main purpose of cancellation of certfficate of registration, as stock

broker, of the Noticees is to prevent the misuse of their certificate of

registration with SEBI, without being a member of a recognized stock

exchange, on unaware investors. Thus, Noticee shall continue to be liable for

any action initiated or to be initiated as if thelr certificate of registration has

not been cancelled and this order does not absolve the Noticees from any

13.
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Order against certain Stock Brokers

violation of the securities laws committed by the Noticeos as registered stock
brokers.

The Noticees shall ensure to anange for maintenance and preservation of
records and other documents required to be maintained under the relevant

regulations; redEssal of investor grievances; transfer of records, funds or
securities of its clients; continuity of service to its clients; and necessary

actions with respect to the defaults or pending action, if any.

The Noticees shall abide by the provisions refened in Regulation 3OA (8) of

lntermed iaries Regulations, 2008.

16. This Order comes into force whh immediate effect.

17. A copy of this order shall be served upon all the Noticees and the

Remgnized Stock Exchanges to ensure necessary compliances.

15.

Date: February 14,202J2

Place: llumbai

CEmFTED To BE-TRUI.90T, o a o t t
$f"',.5,i,'#[f'll^'J', i J*#''o' 7

ANANTA BARUA

WHOLE TIME MEMBER

SECURITIES AND EXCHANGE BOARD OF INDIA

fit ku'^ 9/^"
6.:1,*:",h
EiSit$(r7
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