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This is a public announcement for information purposes only and is not a prospectus announcement and does not constitute an invitation or offer to acquire, purchase
or subscribe to securities. Not for release, publication or distribution directly or indirectly, outside India.

THIS IS ARESUBMITTED DOCUMENT IN ACCORDANCE WITH GUIDELINES FOR RETURNING OF DRAFT OFFER DOCUMENT AND ITS RESUBMISSION
PRESCRIBED IN SEBI CIRCULAR SEBI/HO/CFD/POD-1/P/CIR/2024/009 DATED FEBRUARY 06, 2024.
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F \aﬁﬁw RO KRN HEAT EXCHANGER AND REFRIGERATION LIMITED
U 2023-24 fl EF@ ﬁ %Ehb[ ﬁ ﬁ'gﬁ?{ Our Company was incorporated in Bhiwadi, Alwar as “KRN HEAT EXCHANGER AND REFRIGERATION PRIVATE LIMITED, a private limited company under the
ﬁé?’[ 1%5!'?[ 13.2% LT Companies Act, 2013, pursuant to a certificate of incorporation dated August 25, 2017 issued by Central Registration Centre, Manesar. Thereafter, our Company was
g fEE 415 Hiea i fETart 2022-23 & converted from a private limited company to a public limited company, pursuant to a resolution passed in the extraordinary general meeting of our Shareholders held on
¥ i 1 68.5 Q T 63% T STdih March 17, 2023, and consequently, the name of our Company was changed to “KRN Heat Exchanger and Refrigeration Limited”. A fresh certificate of incorporation
[SUCKERC a;%. RIS . aﬁ[ 0 @ consequent upon conversion from private company to public company dated April 03, 2023, was issued by the Registrar of Companies, Jaipur Rajasthan to our Company
| T8 e SR ST 18.6% bearing Corporate Identification Number “U29309RJ2017PLC058905".
ol O St FZhT 18.0% X 3T Tlgl @'Qzﬁﬁ Registered & Corporate Office: Plot No. F-46, 47, 48, 49 EPIP, RIICO Industrial Area, Neemrana, Alwar Rajasthan-301705, India, Tel. No.: +91-9257025440,
a?[ 3ﬁ'{ Q ﬁ f T f%—;\—_\q[ 10.4% @ TEHL 15% _E?f E-mail: cs@krnheatexchanger.com Website: www.krheatexchanger.com, Contact Person: CS Praveen Kumar, Company Secretary and Compliance Officer

Enl
. TR EERTS 1% W 2.1% & TE
HE B et hRY i 1.5% T TEH 2.2% B El

PROMOTERS OF OUR COMPANY: MR. SANTOSH KUMAR YADAV AND MRS. ANJU DEVI

INITIAL PUBLIC ISSUE OF UP TO 1,60,00,000 EQUITY SHARES OF FACE VALUE OF % 10/- EACH (“EQUITY SHARES”) OF OUR COMPANY FOR CASHAT A PRICE
OF X [¢] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [e] PER EQUITY SHARE), AGGREGATING UPTO X [¢] LAKHS (“THE ISSUE”). THE ISSUE
WILL CONSTITUTE [e] % OF THE POST ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. OUR COMPANY, IN CONSULTATION WITH THE BRLM,
MAY CONSIDER A PRE-IPO PLACEMENT OF UP TO 4,77,000 EQUITY SHARES FOR CASH CONSIDERATION AGGREGATING UP TO X [e] LAKHS, AT ITS
DISCRETION, PRIOR TO FILING OF THE RED HERRING PROSPECTUS WITH THE ROC (“PRE-IPO PLACEMENT”). IF THE PRE-IPO PLACEMENT IS
COMPLETED, THE ISSUE SIZE WILL BE REDUCED TO THE EXTENT OF SUCH PRE-IPO PLACEMENT, SUBJECT TO THE ISSUE COMPLYING WITH RULE 19(2)(b)
OF THE SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED (“SCRR”).

THE FACE VALUE OF THE EQUITY SHARES IS ¥ 10/- EACH. THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN
CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN ALL EDITIONS OF [e], THE ENGLISH NATIONAL NEWSPAPER, ALL EDITIONS OF [e], THE
HINDI NATIONAL NEWSPAPER AND ALL EDITIONS OF [e], THE REGIONAL NEWSPAPER, (HINDI BEING THE LOCAL LANGUAGE OF RAJASTHAN, WHERE
OURREGISTERED AND CORPORATE OFFICE IS SITUATED), EACH WITH WIDE CIRCULATION, AT LEAST 2 (TWO) WORKING DAYS PRIOR TO THE BID/ ISSUE
OPENING DATE AND SHALL BE MADE AVAILABLE TO BSE LIMITED (“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE” TOGETHER WITH
“BSE”, THE “STOCK EXCHANGES”) FOR THE PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH SECURITIES AND
EXCHANGE BOARD OF INDIA (ISSUE OF CAPITALAND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBIICDR REGULATIONS”).

IN CASE OF ANY REVISION IN THE PRICE BAND, THE BID / ISSUE PERIOD WILL BE EXTENDED BY AT LEAST THREE ADDITIONAL WORKING DAYS AFTER
SUCH REVISION IN THE PRICE BAND, SUBJECT TO THE BID / ISSUE PERIOD NOT EXCEEDING 10 WORKING DAYS. IN CASES OF FORCE MAJEURE, BANKING
STRIKE OR SIMILAR CIRCUMSTANCES, OUR COMPANY IN CONSULTATION WITH THE BRLM, FOR REASONS TO BE RECORDED IN WRITING, EXTEND THE
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P foruifoTa e ﬁ'w'f BID/ISSUE PERIOD FOR A MINIMUM OF THREE WORKING DAYS, SUBJECT TO THE BID /ISSUE PERIOD NOT EXCEEDING 10 WORKING DAYS. ANY REVISION

EI, ﬁ ! l a- L (_‘“h:[ i a; IN THE PRICE BAND AND THE REVISED BID / ISSUE PERIOD, IF APPLICABLE, SHALL BE WIDELY DISSEMINATED BY NOTIFICATION TO THE STOCK
a_fﬂ?" e il e 1%'{&" Fﬁq afshe Eﬁ Sfeied EXCHANGES, BY ISSUING A PUBLIC NOTICE, AND ALSO BY INDICATING THE CHANGE ON THE RESPECTIVE WEBSITES OF THE BRLM AND AT THE
EF\T 3TTT-3TT Wﬁ?&' a;qﬁ'éﬁ' fepa %| sgﬁ- TERMINALS OF THE SYNDICATE MEMBERS AND BY INTIMATION TO THE DESIGNATED INTERMEDIARIES AND THE SPONSOR BANK, IN COMPLIANCE WITH

THE SEBIICDRREGULATIONS.

ﬁ ?}Rﬁ Eﬁ %I Eﬁ = Eﬁ HE'T ! THE FACE VALUE OF THE EQUITY SHARES IS X 10/- EACH AND THE ISSUE PRICE OF ¥ [¢] EACH IS [e] TIMES
9 9 - L] L]
g

31313]1?{ ‘ﬁ ?l"'lTI '{fh a; W The Issue is being made through the Book Building Process, in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read with
> . . Regulation 31 of the SEBI ICDR Regulations and in compliance with Regulation 6(1) of the SEBI ICDR Regulations wherein not more than 50% of the Net Issue shall be
a’E\"IT‘IT ED) L3 k) m?:ﬁ available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs and such portion, the “QIB Portion”), provided that our Company in consultation with

Eﬂﬁ?ﬂﬁ 3;{1-‘9—;[ =] ¥ W m the BRLM, may allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis (“Anchor Investor Portion”), out of which one-third shall be reserved for
j‘? ﬁ %l . ﬁ q?[ 1'?? Eﬁ domestic Mutu);l Funds only, subject to valid Bids being received from domestic Mutual Fur?c/is at or(above the price at which aIIo)cation is made to Anchor Investors (“Anchor
EFEF-ﬂ a; aﬁ%‘ M %[ 24 El% ﬁ "I{Tf\?l@ W dchiet Investor Allocation Price”). In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the QIB Portion
ﬁé‘ma; FrRRT o el or Tk (excluding the Anchor Investor Portion) (“Net QIB Portion”). Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only,

sTfed fea e 31:@ W and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being
\_yﬁ 3 . . ST, o8 _Eh-lﬁl % received from them at or above the Issue Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares
fllﬁ?{ qﬁﬂ'qﬁﬁff a; % aﬂa; %11'{ e @E A1 3™EEH '@TITI available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Net

eﬂacnﬁ 'Ef _fﬁ""lTl aw ﬁ ﬁ@ﬁ o . . . Issue shall be available for allocation to Non-Institutional Bidders and not less than 35% of the Net Issue shall be available for allocation to Retail Individual Bidders in
. ¢ . E?IF:IIT’I mﬁ-ﬂ afﬁ ﬁ accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or above the Issue Price. The Equity Shares available for allocation to Non-
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Institutional Bidders under the Non-Institutional Portion, shall be subject to the following: (i) one-third of the portion available to Non-Institutional Bidders shall be reserved for
applicants with an application size of more than ¥ 2.00 Lakhs and up to T 10.00 Lakhs, and (ii) two-third of the portion available to Non-Institutional Bidders shall be reserved
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ﬁ ﬂ aﬁ? a’ﬂ o é% for applicants with an application size of more than ¥ 10.00 Lakhs, provided that the unsubscribed portion in either of the aforementioned sub-categories may be allocated to
TR i .ﬂa_@‘ | Q—i & E QERR applicants in the other sub-category of Non-Institutional Bidders. All potential Bidders (except Anchor Investors) are mandatorily required to utilise the Application Supported
Tq ﬁ'{:[ sqawzh a; @?rl:l\_rk T:l?[ ﬁmﬁ?&ﬁ THA tﬁlsﬁ'{:[ by Blocked Amount (‘“ASBA”) process by providing details of their respective ASBA accounts and UPI ID in case of UPI Bidders using the UPI Mechanism, as applicable,
shuvrr Eﬁ[ gﬂl &) %W‘l’q ™ E’ﬂﬁﬁ ﬁ W'léﬁ pursuant to which their corresponding Bid Amount will be blocked by the Self Certified Syndicate Banks (“SCSBs”) or by the Sponsor Banks under the UPI Mechanism, as the
case may be, to the extent of the respective Bid Amounts. Anchor Investors are not permitted to participate in the Issue through the ASBA Process. For details, see “Issue

B T %I m oo =t Procedure”on page 399 of the Draft Red Herring Prospectus (‘DRHP”) dated March 30, 2024 filed with the Securities and Exchange Board of India (“SEBI’).
u(_vmga' tmsﬁ“ af@;)'ﬂ ‘aﬁ'q‘u‘r[ 29 IR, 2023 ol This public announcement is being made in compliance with the provisions of Regulation 26(2) of the SEBI ICDR Regulations to inform the public that our Company is
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proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to undertake an initial
public offer of its Equity Shares pursuant to the Issue and has filed the DRHP with the SEBI. Pursuant to Regulation 26(1) of the SEBI ICDR Regulations, the DRHP filed with
SEBI shall be made available to the public for comments, if any, for period of at least 21 days, from the date of filing, by hosting it on the website of SEBI at www.sebi.gov.in,

'ﬂ@lé ‘ W q;[sfﬂ;‘- @W—g sﬁﬁ?ﬁ @]-qﬂ a; a-aa- -Q—;;L a; websites of the Stock Exchanges i.e., BSE at www.bseindia.com and NSE at www.nseindia.com, respectively and the website of the BRLM, i.e., Holani Consultants Private

. Limited at www.holaniconsultants.co.in. Our Company hereby invites the public to provide comments on the DRHP filed with SEBI with respect to disclosures made therein.

E_“| i:lég I AMH SIqeishl Qané 579 Sﬁﬁé‘f w ﬁ:laﬁl Sl The public are requested to send a copy of the comments to SEBI, to the Company Secretary and Compliance Officer of our Company and/or the BRLM and the Registrar to

\:mgﬁ’q ﬁ-ﬁqﬁg H ﬁ-q-[ %| I8 @:, -cﬁzﬁ éﬁ ah”[ ﬁa’q 'qﬁh—q-[ the Issue at their respective addresses mentioned below. All comments must be received by our Company and/or the BRLM and/or the Company Secretary and Compliance
ﬂ . ﬁ Officer of our Company on or before 5:00 p.m. on the 21st day from the aforesaid date of filing the DRHP with SEBI.

:!W 28 t"ﬁ ﬁ _éj %\Fﬂ %I Eﬁ H’I%' =N HIE ﬁ ‘I{T . Investments in equity and equity related securities involve a degree of risk and investors should not invest any funds in the Issue unless they can afford to take the risk of

U & QTIE"\T 'ﬂa"?ﬂ IAFE T %l forera & = Q'ﬁaﬁﬁ losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Issue. For taking an investment decision,

&5 J-wifeT weet ‘fommer wfen
et & fmio & gt sl

o ek STUR 1 HS 9
31k B | SHEenEt @

investors must rely on their own examination of our Company and the Issue, including the risks involved. The Equity Shares offered in the Issue have not been recommended
or approved by SEBI, nor does SEBI guarantee the accuracy or adequacy of the contents of the DRHP. Specific attention of the investors is invited to the section titled
“Risk Factors” on page 33 of the DRHP.

EIREEGIEIRAIR) %l Sﬂﬁ Th  HE&Al 43,500 T e qen Any decision to investin the Equity Shares described in the DRHP may only be made after the Red Herring Prospectus (‘RHP”) has been filed with the RoC as there may be
mmm%ﬁ%ﬁ@ﬂ gk T 2.350 ¥ e material changes in the RHP from the DRHP.
@7{ éﬁ <‘>nﬁ m QTlﬁle % <. _’Eﬁ ? % The Equity Shares, when offered, through the RHP, are proposed to be listed on BSE and NSE. For details of the main objects of the Company as contained in its
l RS &l T =l Memorandum of Association, see “History and Certain Corporate Matters” on page 228 of the DRHP.
The liability of the members of the Company is limited. For details of the share capital and capital structure of the Company and the names of the signatories to the
SUD O KU 379 9 Memorandum of Association and the number of shares subscribed by them of the Company see “Capital Structure” on page 96 of the DRHP.
BOOK RUNNING LEAD MANAGER TO THE ISSUE | REGISTRAR TO THE ISSUE
7 2 9 D 6
HOLANI CONSULTANTS PRIVATE LIMITED BIGSHARE SERVICES PRIVATE LIMITED
1 3 2 6 401 - 405 & 416 - 418, 4" Floor, Soni Paris Point, Office No, S6-2, 6" Floor, Pinnacle Business Park, Next to Ahura Centre,
Jai Singh Highway, Bani Park, Jaipur - 302016 Mahakali Caves Road, Andheri (East), Mumbai - 400093
Tel.: +91 0141 - 2203996 Tel: +91 22-6263 8200
2 5 1 Website: www.holaniconsultants.co.in Fax: +91 22-6263 8299
Email: ipo@holaniconsultants.co.in Website: www.bigshareonline.com
4 Investor Grievance ID: complaints.redressal@holaniconsultants.co.in Email: ipo@bigshareonline.com
Contact Person: Mrs. Payal Jain Investor Grievance ID: investor@bigshareonline.com
SEBI Registration No.: INM000012467 Contact Person: Mr. Babu Rapheal C
6 3 7 L SEBI Registration Number: INR000001385
3 1 All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHP.
For KRN HEAT EXCHANGER AND REFRIGERATION LIMITED
5 7 8 On behalf of the Board of Direcé(;r/s
Place: Neemrana CS Praveen Kumar
7 6 9 4 5 Date: 01.04.2024 Company Secretary and Compliance Officer
KRN HEAT EXCHANGER AND REFRIGERATION LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals,
2|/8]6/9|1]4/5/7]3 Ea-3798 market conditions and other considerations, to undertake an initial public offer of its Equity Shares and has filed the DRHP with SEBI. The DRHP is available on the
5149613172181 websites of SEBI at www.sebi.gov.in, websites of the Stock Exchanges i.e., BSE at www.bseindia.com and NSE at www.nseindia.com, respectively and the website of
éq—g - I Hl the BRLM, i.e., Holani Consultants Private Limited at www.holaniconsultants.co.in. Potential investors should note that investment in equity shares involves a high
713111812 [|5|4]9]|6 19 i degree of risk and for details relating to such risk, see the section titled “Risk Factors” of the DRHP, when filed. Potential investors should not rely on the DRHP filed with
11513217/ 8l9l6a 2 HEE SEBI for making any investment decision.
@ @ ‘gﬁ o This announcement has been prepared for publication in India and may not be released in the United States. This announcement does not constitute an invitation or offer
417121119163 |5]8 3T|'5°[ 9 ‘@Tﬁ gfe of securities for sale in any jurisdiction, including the United States. The Equity Shares have not been and will not be registered under the U.S. Securities Act or any other
a; el _E?T 3 Tom applicable law of the United States and, unless so registered, may not be offered or sold within the United States, except pursuant to an exemption from, or in a
9168453127 < 8 transaction not subject to, the registration requirements of the U.S. Securities Act and applicable state securities laws. Accordingly, the Equity Shares are only being
8197134216115 3% W ki Tﬁ offered and sold (a) to persons in the United States who are “qualified institutional buyers” (as defined in Rule 144A) under the U.S. Securities Actand (b) outside the
9 deh 3ih AW| United States in “offshore transactions” (as defined in Regulation S) in reliance on Regulation S and the applicable laws of the jurisdiction where those offers and
611458197 ]3]2 FE 3w fde sales occur.
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