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[aadyRucowery Officer Dabd Recowery Tibunal e | THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND

This 5 8 public announcement for information purposes only and is not 8 prospecius announcement and does not constifule an inviaton or offer i acquire, purchase
or subgcribe to securities. Mot for release, publication:or distribution direcily or indirecily, cuiside India
THIS IS ARESUBMITTED DOCUMENT IN ACCORDANCE WITH GUIDELINES FOR RETURNING OF DRAFT OFFER DOCUMENT AND ITS RESUBMISSION
PRESCRIBED IN SEBI CIRCULAR SEBIHOICFDVPOD-1/PICIR/2024/009 DATED FEBRUARY 06, 2024

ob PUBLIC ANNOUNCEMENT

passsie W EXcHANGERS
the HHF|

KRN HEAT EXCHANGER AND REFRIGERATION LIMITED

Dur Company wag incorporaied in Bhiwadi, Alwar g5 "KRN HEAT EXCHANGER AND REFRIGERATION PRIVATE LIMITED, & privaie [imited company under ihe
Companies Act, 243, pursuant to a cartificate of incorporation dated August 25, 2017 ssued by Central Regisiration Centre, Manesar. Thereafter, our Company was
converlad {rom a private bmiled company 10 @ public limited cormpany, pursuant 1o a resolution passed in the extracedinary general meeling of our Shareholders held on
March 17, 2023, and consequently, the name of bur Company was changed to "KRN Heat Exchanger and Refrigerabion Limited™. A fresh cerificate of incorporation
conseqgueent upon conversion from private comgany to public company dated April 03, 2023, was izsued by the Registrar of Companies, Jaipur Raiasthan to our Comgany
bearing Corporate Mentification Number U29308RJ201TPLCOSEANS",

Registered & Corporate Office: Plot No. F-46, 47, 43, 49 EPIF, RICD Industnal Area, Meemeana, Alwar Rajasthan-301705, India, Tel. No.: +91-0257025440

E-mall: cafikrnheatexchanger.com Website: www kmhealaxchanger.com, Contact Parson: C5 Pravean Kumar, Company Secratary and Complance Officer

PROMOTERS OF OUR COMPANY: MR. SANTOSH KUMAR YADAY AND MRS. ANJU DEVI

INITIAL PUBLIC ISSUE OF UP TO 1,60,00,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH (*EQUITY SHARES") OF OUR COMPANY FOR CASH ATAPRICE
OF ¥ [«] PER EQUITY SHARE {INCLUDING A SHARE PREMIUM OF T [«] PER EQUITY SHARE), AGGREGATING UPTO ¥ [«] LAKHS ("THE ISSUE"). THE ISSUE
WILL CONSTITUTE [»] % OF THE POST ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY, OUR COMPANY, IN CONSULTATION WITH THE BRLM,
MAY CONSIDER A PRE-IPO PLACEMENT OF UP TO 4,77.000 EQUITY SHARES FOR CASH CONSIDERATION AGGREGATING UP TO ¥ [«] LAKHS, AT ITS
DISCRETION, PRIOR TO FILING OF THE RED HERRING PROSPECTUS WITH THE ROC ("PRE-IPO PLACEMENT"). IF THE PRE-IFO PLACEMENT 15
COMPLETED, THE ISSUE S1ZE WILL BE REDUCED TO THE EXTENT OF SUCH PRE-IPO PLACEMENT, SUBJECT TO THE I15SUE COMPLYING WITH RULE 19(2){b)
OF THE SECURITIES CONTRACTS (REGULATION) RULES, 1957, ASAMENDED {"SCRR”),

THE FACE VALUE OF THE EQUITY SHARES IS < 10/- EACH. THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY N
CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN ALL EDITIONS OF [«], THE ENGLISH NATIONAL NEWSPAPER, ALL EDITIONS OF [»], THE
HINDI NATIONAL NEWSPAPER AND ALL EDITIONS OF [«], THE REGIONAL NEWSPAPER, (HINDI BEING THE LOCAL LANGUAGE OF RAJASTHAN, WHERE
OUR REGISTERED AND CORPORATE OFFICE IS SITUATED), EACH WITH WIDE CIRCULATION, AT LEAST 2 (TWO) WORKING DAYS PRIOR TO THE BIDV ISSUE
OPENING DATE AND SHALL BE MADE AVAILABLE TO BSE LIMITED ("BSE") AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED ("NSE™ TOGETHER WITH
"BSE", THE “STOCK EXCHANGES™) FOR THE PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH SECURITIES AND
EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND MSCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED ("SEBI ICDR REGULATIONS").

IN CASE OF ANY REVISION IN THE PRICE BAND, THE BID / ISSUE PERIOD WILL BE EXTENDED BY AT LEAST THREE ADDITIONAL WORKING DAYS AFTER
SUCH REVISION IN THE PRICE BAND, SUBJECT TO THE BID/ ISSUE PERIOD NOT EXCEEDING 10 WORKING DAYS, IN CASES OF FORCE MAJEURE, BANKING
STRIKE OR SIMILAR CIRCUMSTANCES, OUR COMPANY IN CONSULTATION WITH THE BRLM, FOR REASONS TC BE RECORDED IN WRITING, EXTEND THE
BID [ ISSUE PERIOD FOR AMINIMUM OF THREE WORKING DAYS, SUBJECT TO THE BID [ ISSUE PERIOD NOT EXCEEDING 10 WORKING DAYS, ANY REVISION
IN THE PRICE BAND AND THE REVISED BID / ISSUE PERIOD, IF APPLICABLE, SHALL BE WIDELY DISSEMINATED BY NOTIFICATION TO THE STOCK
EXCHANGES, BY ISSUING A PUBLIC NOTICE, AND ALSO BY INDICATING THE CHANGE ON THE RESPECTIVE WEBSITES OF THE BERLM AND AT THE
TERMINALS OF THE SYNDICATE MEMBERS AND BY INTIMATION TO THE DESIGNATED INTERMEDIARIES AND THE SPONSOR BANK, IN COMPLIANCE WITH
THE SEBIICDR REGULATIONS.

THE FACE VALUE OF THE EQUITY SHARES 15 ¥ 10/- EACH AND THE ISSUE PRICE OF ¥ [#] EACH IS5 [«] TIMES

OF THE FACE VALUE OF THE EQUITY SHARES

The lszue 2 being made theough the Baok Building Process, in terms of Rule 19021001 of the Secuities Contracts [Requlaton) Rules, 1957, as amended {"SCGRR”) read with
Requlation 31 of the SEBI ICDR Regulstions and in compliance with Reguiation 6(1) of the SEBI ICDR Regulztions wherein not more than 50794 of the Nel |ssue shafl be
available for allocation on a proporionate basis to Ceaified Institulional Buyers ("QIBs and such porion, the "QIB Portion™), provided that cur Company in consultation with
the BRLM, may allocate up 1o 60% of the QB Porlion o Anchor Investors on a discrelionary basts (*Anchor Investor Portion®), oul of which one-third shall be resaned for
domestic Mutual Funds only, subject o valid Bids being received from domestic Mulual Funds at or above the price at which abocation is made to Anchor Investors "Anchor
Investor Allocation Price™). In the event of under-subscription, or non-allocation in the Anchor Investor Porfion, the balance Equity Shares shall be added o the Q1B Porlion
[excluding the Anchor Inveslor Partion) { Net QIB Portion”), Further, 5% of the Net QIB Portion shall be availabie for allocation on a proportionate basis o Mutusl Funds only
and the remainder-of the Met QIB Porfion shall be available for allocation on a proporfionate basis to all QIE Bidders, incheding Mutusl Funds, subject o valid Bids being
recaived from them-at or above the |ssue Price. However, if the aggragate demand from Mubeal Funds is less than 5% of ive Met (IB Portion, the balance Equity Shares
available for allacabion in the Mutual Fund Porten will be added 1o the remaining Net QIE Partion for proparticnate allocataa 1o O8s, Further, not less than 15% of the Met
lssue shall be availabla for allocation fo Non-lngtitulional Bidders and nod less Than 35% of tha Nel lssee shall be gvailable for allocation 1o Retall Individual Bidders in
accordance with the SEBICDR Regulations, subiect o valid Bids being received from them at or above the kssie Price, The Equily Shares available for allocation to Mon-
Institutional Bidders under the Mon-Institubional Portion, shallbe subsect to the following: (1) one-third of the portion available fo Non:Institutional Bidders shall be reserved for
applicants with an application size of more than T 2,00 Lakhs and up b 3 10,00 Lakhs, and (i) two-third of the portion avaiable b Mon-Institubionad Bidders shall be resenied
for applicants with an application size of mone than ¥ 10.00 Lakhs, provided that the unsubscribed partion in eidher of the aforementioned sub-categories may be allocated io
applicants in the other sub-categary of Non-Instiutional Bidders. All potential Bidders (except Anchor Investors ) are mandatoniy reguired to utifise the Application Supporied
by Biocked Amount ("ASBA") process by providing detads of their respeciive ASBA acoounis and UPT 1D in case of UPI Bidders using the UPT Mechanism, &5 applicable,
pursuant to whach thair coresponding Bid Armownt will e blocked by the Self Cerified Syndicale Banks ("3CSBs") or by the Sponsor Banks under the UPI Machanism, as the
case may be, tothe extent of the respeciive Bid Amounts. Anchor investors ane not permited fo pericipale in the Issue through the ASBA Process. For details, see “Ysswe
Procedure”on paga 359 of tha Draft Red Hering Prospactus ("DRHP") datod March 30, 2024 flad with the Securibies and Exchange Board of indsa (*SEBI).

This putlic announcement is being made in complhiance with the proviseons of Regulation 262} of the SEB ICDR Regulations to-inform the gublic that our Comgany 15
proposing, subject by apphicable: statutory and reguiaiony reguErements, receipl of requisite approvals, marke! conditions and.other considerations, to underake an inial
public offer of s Equity Shares pursuant ko the lssue and has fiad the DRHP with the SEBL Pursuant o Regulation 26(1) of the SEBI DR Regulations, the DRHP filad with
SEBI shall ba made available 1o the public for commaents, # any, for perad of at least 21 days, from the dabe of filing, by hosbng it on the websila of SEBI al www.sebi.govin
websiles of the Stock Exchangesi.g, B3E at www bseindia.com.and NSE at www.nzeindia,com, respectively and the website of the BRLM, |2, Hotani Consultanis Privale
Limited at www.holaniconsuifants.co.in. Qur Company hereby inviles the public io provide comments on the DRHP filed with SEBI with respect to dEsclosures made therein
The public ara reguested to send a copy of the comments to SEBI, 1o the Company Secretany and Compliance Officer of cur Compary andior the BRLM and the Registrar io
the Issue al their respective addressas menlioned below. Al comments must be rmceived by our Company andfor the BRLM andlor the Company Sacretary and Complance
Dficerof our Company onor before 5;:00 p,m, on the 2156 day from the aforesaid date of fng the DRAP with-SEBI

Investmants in equity and eguity related securities involve a degrea of risk and immestors should net invest any funds in the ssue unless they can afford o take the risk of
losing their enbre invesimeant, Inveslors are advised to read the rsk faclors I:HI'Eh.-”:.' bafare laking an invesiment decision in the lssue, Far Laking an investmenl decisian,
investors mustrely on their own examination of our Company and the Issue, incheding the risks involved, The Equity Shares offersd inthe Issue have nol been recommended
or approved by SEBI, nor does SEBI guaranies the accuracy of adequacy of the contents of the DRHP. Specific attention of the Investors is invited to the section titled
“Risk Facfors " on page 33 ofthe DRHP.

Ary dacsion todnvest in the Equity Shares described in the DRHP may only be made after the Red Herring Prospecius ("RHP7) has been filed with the BoC as thane may be
malerial changes in the RHP from the DRHP.

The Equity Shares, when offered, through the BHP, are proposed o be sted on BSE and NSE, For detfails of the main objects of the Company as contained incits
Mermorandum of Association, seo "History and Certain Coiporate Matters " on page 228 of the DRHP.

The lability of the members of the Company is imited, For defails of the share capidal and capitel siructurs of fhe Company and the names of the signatores to the
Marmarandum of Associabon and te number of shares subscribed by them of the Company see “Capltal Strecture” on page 96 of e DRHP

BOOK RUNNING LEAD MANAGER TO THE ISSUE

REGISTRAR TO THE ISSUE

%

BIGSHARE SERVICES PRIVATE LIMITED

Office No, 56-2, 6 Floor, Pinnacle Business Park, Mext to Ahura Centre,
hahakali Caves Road, Andhed (East), Murmbai - 400093

Tel: 97 Z3-G263 5300

Fax: +91. 226263 259

Websita: v bigsharaonling. com

Email: ipoi@bigsharsonling com

o

HOLANI CONSULTANTS PRIVATE LIMITED
401 - 405 & 416 - 418, 4” Floor, Soni Paris Point,
Jai Singh Highway, Bani Park, Jaipur - 302016
Tel.: +81 0141 - 2200006
Website: wwa holaniconsufants.couin
Email: ipodholaniconrsultlanis. coin
Investor Grievance ID: complaints redressal@holaniconsuftants.co.in

Investor Grievance [D; investor@bigshareonine com

Contact Person: Mre. Payal Jain
Contact Person: Mr. Babu Rapheal C

SEBI Registration Mo.: INMODOO12467
N SEBI Registration Mumber; INROO0001385 J

Allcapitakzed tarms used herain and not spacifically dafined shall have the same meaning a5 ascribed ko them in the DRHF,

For KRN HEAT EXCHANGER AND REFRIGERATION LIMITED
On behalf of the Board of Directors

Sdi-

CS Praveen Kumar

Cormpany Secrelary and Complance Officer

Place: Naamrana
Date: 01.04.2024

KREK HEAT EXCHANGER AND REFRIGERATION LIMITED is proposing, subject to applicable statutory and reguiziory requirements, receipt of requisite approvals,
markel conditions and other considerations, 1o undertake an mitial public offer of its Equity Shares and has filed the DRHP with SEBI. The DRHP &5 avadable on the
weDsites of SEBI at www.sabi.govin, websites of tha Stock Exchanges i.a., BSE at www bseindia.com and NSE at www nsaindia.com. respectivaly and the wabs#e of
the BELM, i.e., Holani Consultants Private Limited af wenw holaniconsedtanis.co.in. Potential investors should note that invesiment in equity shares invioives:a high
degree of risk and for details relaling o such nisk, 52 the secton titked "Risk Factors”of the DRHP, when filed, Potential investors should not rely on the DRHP fed with
SEB! for making any investmant dacsion.

Thas annourmcamanl has been prepared Tor publicabon in lndia and may not be released in the Undtad States. This announcament doas nol constlute an invitation or offer
of secunties for sale in any jurisdiciion, including the United States, The Equsty Shares have not been and will mot be registerad under the LS. Secunfies Act or amy other
applicable law of the United States and, unless so registerad, may not be offered or scéd within the Uinited Slates, excepl pursuant to an exemplion from, of i &
trangaction nof subject to, the regisiration requirements of the U.Z. Securifies Act and applicable siate secuniies lawe. Accordingly, the Equity Shares are only baing
offered and sodd {a) o persons in the United States who are “qualified institutional buyers™ | a2 defined in Rule 134A) under the U5 Securifies Act and (b] outside the
Linited States in “offshore transactions” (as defined in Regulation 5) in reliance on Regulation 5 and the applicable laws of the junsdiction where those offers and
SAMEE OCoUr,

Adfactors Q1

DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR
DISTRIBUTION DIRECTLY OR INDIRECTLY, QUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE STOCK
EXCHANGES IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS").

PUBLIC ANNOUNCEMENT

Plzase scan this
QIR %o viw tha
Draft Red Herrirg Praspaclus

PATEL RETAIL LIMITED

Qur Company was anginally incorporatad as "Patel Ratail Private Limited” 3t Ambernath, Maharashira as a private limited company under the Companias A, 1956, pursuant to a
cerificate: of incorporafion dated June 13, 2007 issued by the Registrar of Companies, Maharashira, Mumbai. Thereafier, our Company was convertad info a public fmibed
company, approved vide shareholders' rasolution dated July 18, 2023, pursuant to which the hame of our Cormgany was chianged 1o *Patel Retail Limited” and a fresh cartificats of
Incorporabion consequent upon change of name on conversdn o pubhic imiled company was issued by [he Registrar of Companies, Maharashlra, Mumbai dated Aligust 28, 2023,
For detas inrelalion fo the changes in the registered office of cur Company, pleass see "Hislony and Cenlain Corporefe Malfers- Changes m fhe Regisfered Office” on page 342 of
the drafi rad heming prospecius dated March 29, 2024 "DRHP") filed with Securites Exchange Board of India on March 31, 2024 ("SEBI'").
Corporate Mentify Number: US2100MHI00TPLC 71625
Registered & Corporate Office: Plot No. M-Z, Anand Nagar, Additional MIDC, Ambemath (East) - 421508, Maharashira, India
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PROMOTERS OF OUR COMPANY: DHANJI RAGHAVJI PATEL AND BECHAR RAGHAVJI PATEL

INITIAL PUBLIC OFFERING OF UP TO 1,00,20.000 EQUITY SHARES OF FACE VALUE OF ¥ 10V- EACH ["EQUITY SHARES") OF PATEL RETAIL LIMITED (“OUR
COMPANY" OR THE"ISSUER") FOR CASH AT A PRICE OF < [«] PER EQUITY SHARE (INCLUDING A SECURITIES PREMIUM OF < [«] PER EQUITY SHARE] ("OFFER
PRICE™) AGGREGATING UP TO ¥ [«] LAKHS ("THE OFFER"™). THE OFFER COMPRISES OF A FRESH ISSUE OF LIP T 90,148,000 EQUITY SHARES BY OUR COMPANY
AGGREGATING UP TO T [«] LAKHS {THE “FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 10,02.000 EQUITY SHARES (THE “OFFERED SHARES")
AGGREGATING UP TO T [«] LAKHS {THE “OFFER FOR SALE"), COMPRISING UP TO 768,000 EQUITY SHARES AGGREGATING UP TO T [] LAKHS BY DHANJI
RAGHAVJI PATEL, AND UP TO 2,34, 000 EQUITY SHARES AGGREGATING UP TO ¥ [«] LAKHS BY BECHAR RAGHAVJI PATEL (TOGETHER, “PROMOTER SELLING
SHAREHOLDERS").

THE OFFER INCLUDES A RESERVATION OF UP TO 51,000 EQUITY SHARES, AGGREGATING UP TO T [»] LAKHS [CONSTITUTING UP TO [«}% OF THE POST OFFER
PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY), FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (THE "EMPLOYEE RESERVATION PORTION™). THE OFFER
LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE "NET OFFER”. THE OFFER AND THE NET OFFER SHALL CONSTITUTE [=]
% AND [«] %, RESPECTIVELY, OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. QUR COMPANY MAY, IN CONSULTATION WITH THE BOOK
RUNNING LEAD MANAGER (“BRLM”), OFFER A DISCOUNT OF UP TO T [«] ON THE OFFER PRICE TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE
RESERVATION PORTION (“EMPLOYEE DISCOUNT™).

THE PRICE BAND. EMPLOYEE DISCOUNT AND THE MINIMUM BID LOT SHALL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM AND WILL BE
ADVERTISED IN [«] EDITIONS OF [«] (A WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPERY), [«] EDITIONS OF [«] (A WIDELY CIRCULATED HINDI
NATIONAL DAILY NEWSPAPER) AND [#] EDITION OF [] (A WIDELY CIRCULATED MARATHI DAILY NEWSPAPER, MARATHI BEING THE REGIONAL LANGUAGE OF
MAHARAHSTRA WHERE OUR REGISTERED OFFICE IS LOCATED), AT LEAST TWO WORKING DAYS PRIOR TO THE BIDI OFFER OPENING DATE AND SHALL BE
MADE AVAILABLE TO THE BSE LIMITED | “BSE") AND THE NATIONAL STOCK EXCHANGE OF INDIA LIMITED [“NSE”) (BSE TOGETHER WITH THE NSE, THE "STOCK
EXCHANGES™) FOR THE PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH THE SECURITIES AND EXCHANGE BOARD OF
INDHA {ISSUE OF CAPITAL AND DISCLOSURE REQGUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBI ICOR REGULATIONS”).

OUR COMPANY, IN CONSULTATION WITH THE BRLM, MAY CONSIDER UNDERTAKING A FURTHER ISSUE OF EQUITY SHARES OF THE COMPANY THROUGH A
PRIVATE PLACEMENT, PREFERENTIAL ALLOTMENT, RIGHTS ISSUE OR ANY OTHER METHOD, AS MAY BE PERMITTED UNDER THE APPLICABLE LAW TO ANY
PERSOMN[S), OF UP TO 5,00,000 EQUITY SHARES, AGGREGATING UP TO ¥ [#] LAKHS PRIOR TO FILING OF THE RED HERRING PROSPECTUS WITH THE ROC [“PRE-
IPO PLACEMENT"). THE PRE-IFO PLACEMENT, IF UNDERTAKEN, WILL BE AT A PRICE TO BE DECIDED BY OUR COMPANY, IN CONSULTATION WITH THE BRLM. IF
THE PRE-IPO PLACEMEMNT IS COMPLETED, THE AMOUNT RAISED PURSUANT TO THE PRE-IPO PLACEMENT WILL BE REDUCED FROM THE FRESH ISSUE,
SUBJECT TO COMPLIANCE WITH RULE 19{2)(B) OF THE SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED.

In case of any revision in the Price Band, the Bid'Offer Period shall be extendad for al leag! threa additonal Working Days-afer such revizion of the Price Band, subject 1o the jotal
BidiO#ffer Penod nod excesding 10 Working DE‘:,'H.. In cases of force mapeure, banking stnke of similar circumstances, aur I:i;mpan:,l may, in consultation with e BRELM, for reasons
b berecorded in wriling, extend the Bid! Offer Period for a mininmum of three Warking Days, subjecito the Bid! Cffer Period nol exceeding 10 Working Days, Any revision in the Price
Band, and the ravaed Bid! Offer Paricd, if applicable, shall be widely disseminated by notification to the Stock Exchanges by issuing a public nolice and also by indicating the change
on the websites of the BRLM and al the terminals of the Members of the Syndicate and by intimation to Dasignated Intermedianes and the Sponsor Bankis), as appbcable.

The Offiar is biing made in terms of Rube 19(2)db) of the Sacurties Conlracts (Regulation) Rules, 1557, as amanded ["SCRR"), read with Regulation 31 of the SEBI ICDR
Feguialions. The Oifer is being made throwgh the Book Building Process inaccordance with Reguialion 61} of he SEBI ICDR Regulatizns, whersan nol more than 50% of the Mel
Offer shall be avadable for allocation on a proporticnate basiz to Qualified Instiutional Buyers [“QIB=") ("0IB Partlon"}, provided that our Company in consuliation with the BRLM
rmay aliecats up to 80% of tha QIB Portion bo Anchor Investors on a discrefionary basis, in aceordance with the SEBI 1CDR Requiations (“Anchor Investor Portion™), out of which
atizast one-third shall be reserved for allocation to domestic Mutua! Funds only, subisct kovalid Bids being received from the domestic Mutual Funds at or above the prica at which
allocation & made by Anchor Investors (" Anchor Investor Allocation Prica”™), in accordance with the SEBI ICDR Regulations. In the avent of under-subscription or non-allacation
in the Anchor imvesior Porion, the balance Equity Shares shall be added ta the QB Portion [other than the Anchor Investor Parfion| (the "Net QIB Portion™), Further, 5% of the Mel
QI8 Portion shall be available foraBocation on a proporionate bass to Mufual Funds only, subdect bovalid Bids being received at or above the Offer Price, and the remainder of the
Met Q1B Portion shall be avallable for allocation ona proparbonate basis to all Q1Bs, including Mutual Funds, subject o valid Bids being recaived at or above tha Offer Price. Further,
up fa 51,000 Equity Shares aggregating fo T [#] Lakhs will be available for afiocation to Eligible Employees, subject to valid Bids being received at or above the Offer Price. Further,
not fess than 15% of the Met Offer-shall be avallable for allocation o Mon-Institulional Investors ["Non-Institutional Category™) of which (1) one-third of the Noa-Instilutional
Category shall be available for allocation bo Bidders with an apphcation size of more than T2,00,000 and up to ¥ 10,00,000 and (i) two-thirds of the Mon-insti#tutional Category shall
bi available for allocation to Bidders with an application size of mone than T 10,00,000 and under-subscription in either of thesa two sub-catagores of the Mon-Institutional Catagory
may be allocaied to Bidders in the other sub-category of the Mon-Institdional Category in acoordance with the SEBI ICDR Regulations, subject to valid Bids being received at or
abowve the Offer Price. Furithar, not kess than 35% of the Nat Offer shall b availabde Tor allocation o Retall Individual Investors ("Retall Category” ). in accordance with the SEBI
ICOR Requlations, subject to valid Bids being received from them af or above the Offer Price. All Bidders [except Anchaor Investors) shall mandatorily parficipate in this Offer only
through the Application Supporied by Blocked Amount {“ASBA") process and shall provide details of their respective bank acoaunt (incleding UPHD (defined herginafier) in caze of
LiPI Bidders (defimad hensinaftar)) in which the Bid Amount will be blocked by the Seif Cerified Syndicats Banks ["SC5Bs"} ar under the UP| Mechanism, as lha case may be,
Anchor Investors are not permitted b parficipate m the Anchor Investor Porfion through ihe ASBA process. Furiher, Equily Sheres will be allocated on a proporfionaie basis 1o
Eligible Employess applying under the Emploves Resersation Postion, subject to valid Bids recened from them al or above the Offer Price. For delails. please see "Ofer Proceduns’
on page 462 of the DRHP

This public announcement i3 being made in complance with the provisions of Regulaton 2602) of the SEBI ICDR Regulations to Informy the public that our Company 15 propasing,
subject lo appheable statutory and regulatory reguirements, recaipl of requisile approvals, market conddtions and other considerations, to undertake indtial public offering of its Equity
Shares pursuant to the Offer and the DRHP which has been fled with the SEBI on March 31, 2024

Pursuant o Regulation 26(1) of the SEBI ICDR Requiations, the DRHP filed with SEBI shall ba made available to the public for comments, if any, for & periad of &t least 21 days, from
the dale of such filing by hosiing it on the websie of SEBI &l wenw.sebigovin, Stock Exchanges e, BSE al weanw bseindia.com and NSE at www.nseindia.com, the website of the
Company alwww.patalrpliy and ihe website of BRLM, Le. Fedex Secirifies Private Limited at www fedsec.in, Gur Company hereby invites the members of the public to give thelr
comments an the DRHP filad with SEBI wilh respect 1o disclosures made in the DRHP, The members of the public are requested 1o send a copy of their commants to SEBI, 1o the
Company Secretany and Compliance Cficer of our Company and the BELM al iheir respective addresses mentioned below, All comments must be received by SEBI, and our
Company and Company Secretary and Compfance Officer of our Company and the BRLM in relation to the Offier on or before 5 p.m. on the 21" day from the aforesaid date of filing of
the DRHP wilh SEBI

Invesimants in equity and equitysrelated securities imvolve a degree of fisk and Bidders should notinvest any funds in the Offer unless they can afford 1o take the riskof losing takr
anfire mvestmant, Bidders ane advised to raad the rsk factors earelully belore taking an investment decision in the Offer, For laking an mvasimant decision, Biddars must rely on
their awn examination of our Company and the Offer, including the risks involved, The Equity Shares in the Offer have nesther been recommended, nor approved by the SEBI, nos
does SEBl guaranies the accuracy or sdequacy of the contenis of the DRHP, Specific attenbion of the Bidders is invited to "Risk Factors"baginning on page 35 of the DEHP,

Any decsion 1o invest in the Eguty Shares described m the DRHP may only be made after the red herring prospectus ("RHPT) has been filed with the RoC and must be made solely
on e Basis of such RHP as there may be matenal changes in the RHP from the DRHP, The Equity Shares, when offered through the BRHP, are proposed 1o-be listed onthe Stock
Exchanges

For details of the main objects of aur Compgany as conlained in its Memorandum of Azsociation, sea “Hislory and Canlain Corporate Maters” baginning on page 342 ofthe DRHP

The liability of the: members of our Company is limited, For details of the share capital, and capital structure of our Company, please see "Capital Siriiciure” beginning on page 96 of
the DRHP

BOOK RUNNING LEAD MANAGER (BRLM) REGISTRAR TO THE OFFER

Fedax Securities Private Limited

Address: BT, 3rd Floor, Jay Chambers, Dayaldas Rioad,
Vile Paste [East), Mumbai- 400057, Maharashtea, India
Telephone; #81 3104935245;

Email: mbi@fedsec.in

Contact person; Saipan Sanghvi

Bigshara Services Private Limited

Address: Office Mo 58-2_6h Flaar, Pinnacle Business Park

Meext to Ahura Centre, Mahakali Caves Road, Andheri (Easi),
Mumbal- 400093, Maharashira, India; Telephone: (22-62638200
Email: pod@bigsharsonling com

Investor Grigvance emall: investon@bigshareonine com

Website: wanw fedsacin Contact person; Babu Raphea!; Website: www.bigsharsonline.com
SEBI Registration No.: INMOD0010163 SEB! Registration No.: INRODOOD1365

Al capitatized terms used hersinand nol gpeafically defined shall frave the same meaning a3 esenbed i them inhe DRHEF
For PATEL RETAIL LIMITED
On behalf of the Board of Directors
Sdi-
Deepesh Sanjay Somand
Company Secretary and Complance Officer

Placs : Mumbal
Date ; Aprl 01, 2024

PATEL RETAIL LIMITED is propasing, subject to applicable statutory and regulatary requirements, recaipt of requisite approvals, marke! conditions and ofher consideralions, to
undertake an initial public offering of its Equity Shares and has filed the DRHP with SEBI. The DEHP shall be avaiabie on the website of SEBI at weaw.sebi.govin, Siock Exchanges
i.&., BSE atwww. bseindia, com and NSE al www.nseindia.com, |5 available on the websile of the Company &t wwww. palzimpl in and the website of BRLM . i &, Fadex Sacurilies Private
Limited af wwa fedsec.in. Bidders should nofe that investment in equity shares involves a high degree of risk and for detads relating to such risk, see the section tithed *Risk Facfors”
beginming on page 35 of the DRHP. Polential Bidders should not rely on the DRHP filed with SEBI for making any invesiment decision

The Equity Shares have mod been and will not be registered under the U5, Securities Actof 1931, as amanded (the "U.5. Securities Act”), and may not be offered or sold within the
United States excepl pursuant to an exemption fram, or n 8 ransaction nol subyect 1o, the registration requirements of the U3, Securilies Act and applicabla U.5. stats sacurilies
laws. Accordinghy, the Equity Shares are only being offered and sold cutside the Uniled States in offshore transaciions mreance on Regoefation S and the applicable ws of the

|urisdiction where those offars and sales ocour. CONCEPT

-

T —

T2 feoett

www.readwhere.com



