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HNIs, NRIs PROVIDE BOOSTTO SECTOR

Luxury homes lead
real estate demand

BINDU D MENON
New Delhi, August 30

LEADING REAL ESTATE devel-
opers like DLF, Lodha Group,
Sunteck Realty, Godrej Group,
among others, are increasingly
focusing on developing luxury
segment project in the price
range of 27-50 crore, as the
demand from high networth
individuals (HNIs) are rising.
Further, non-resident Indians
(NRIs)see such projectsfroman
investment point ofview.
Though the luxury segment
comprises a very small part of
theoverall portfolio of thedevel-
opers, the margins are higher
here. For developers who have
land bank, the marginsare even
better.Earlier this year, DLF said
it had sold 70 units and made a
stupendous sale at its DLF
Camelia project in Gurugram
priced between between ¥27-
%50 crore.Sunteck's Signia Pearl
project in Mumbai priced
between ¥22 crore-¥25 crore
and Lodha's Malabar, also in
Mumbai, priced over ¥25 crore,
arealso sceinga good demand.
“Luxuryi ‘Today,

THE ULTRARICH

W India's ultra-high-net-
worth individuals (UHNWI)
with net worth of over
$30 million are expected
to rise by over half (58.4%)
in the next five years

B From the last countin
2022, the number is likely
to grow to 19,119
individuals in the next five
years in 2027, according
to the latest report by
Knight Frank

M Earlier this year, DLF said
it had sold 70 units and
made a stupendous sale at
its DLF Camelia project in
Gurugram priced from 227
crore to 250 crore

luxuryis priceinelastic,and con-
versations have moved beyond
budget. The demand for luxury
andsuperluxurysegments have
surged, almost doubling over
the past five years,” said Aakash
Ohri, joint managmg director
and chief] fficer, DLF.

been on a bull-run and we will
continue to invest in such pro-
jects,”said Prashant Bindal,chief
sales officer, Lodha Group.

He said the super luxury
space is a statement product,
which i byentre-

Annexure G

rise by over half (58.49%) in the
next five years. From the last
count in 2022, the number is
likelytogrowto 19,119individ-
uals in the next five years in
2027, according to the latest
nght Frank report. In 2027,

isalso

ANEES HUSSAIN
Bengaluru, August 30

PHONEPE HAS ANNOUNCED

its foray intostock brokingand
mutual fund investment with
the launch of Share.Market
app, under its subsidiary
PhonePe Wealth Broking. The
app will allow users to open
tradingaccounts and invest in

stocks, mutual funds,
exchange-traded funds (ETFs),
and wealth baskets.

The platformi:

expectedtoreach 195 from the
current 161 individuals in
2022,according to the report.

India Sotheby’s Interna-
tional Realty said that there s a
waitlisttobuysuperluxuryres-
idential properties.“Aswealthis

inIndia,

amobile app and a dedicated
web platform.

Share.Market will offer
users market intelligence,
quantitative research-based
wealth baskets, and a scalable
technology platform. Wealth

urated collections

are showing interest in owning
luxuryhomes.The supplyis lim-
itedand demandis steady. Mar-
que assets gets picked up even
when the cost is high,” Amit
Goyal,managing director,India
Sotheby's International Realty
said. He said several of these
HNIs are also looking at luxury
farmhouses in Alibaug (in
Maharashtra) and Goa to
expand their realty holdings.
Goyal said that the company is
lookingtosetupanofficein Goa

of stocks or investment prod-
ucts by Sebi-registered inter-
mediaries that align with spe-
cific themes, sectors or market
trends, enabling active equity
portfolio building.

The platform will charge
users a one-time onboarding
fee of ¥199. In terms of bro-
kerage charges, the platform
will levy the lower of eithera
0.05% or %20 per executed
order on both delivery and
intraday trades. As part of an

offer, the platform is offering
users zero brokerage charges
uptoT4000n orders, zeroplat-
form fees for in-house and
third-party wealth basketsand
zero charges on wealth basket
transactions till March 31,
2024. According to a state-
ment, investors and traders
will be able to gain access to
wealth-buil

NEW TRADE ZONE

M Share.Market will allow
users to open trading
accounts and invest in
stocks, mutual funds,
exchange-traded funds,
and wealth baskets

B The app will offer users
market intelligence,
quantitative research-
based wealth baskets,
and a scalable tech
platform

stocks and sectors with an
intuitive watchlist tracker.
PhonePe,launchedin 2016
asa payments solution based
on UPI, has since expanded its
payments and financial ser-
vices toinclude UPI Lite, point-
of-sale (POS) devices, a pay-
ment gateway for MSMES, a
merchant lending platform,
account

through the platform, Wthh
are supported by real-time,

valuable insights and intelli-
gence embedded within prod-
ucts and DIY tools linked with
the execution experience. The
platform will also host a dedi-
cated markets section to track
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PhonePe enters broking, MF space

andwill charge its users a bro-
kerage fee per trade instead.In
2022, the startup had acquired
two wealthtech platforms,
WealthDesk and OpenQ, val-
ued togetherat $70 million as
part of its ongoing plans to
expand into financial services
beyond payments.

With the launch of
Share.Market PhonePe will
now competewith online play-
ers like Zerodha, Upstox, and
Groww, alongside legacy bro-
kerage firms.

"We delighted to launch

BharatPe CBO
steps down for
entrepreneurial
journey

FINTECH PLATFORM
BHARATPE'S chief business
officer (CBO) Dhruv Dhanraj
Bahl is leaving the company
afterabout fouryears of service,
the company confirmed.

Bahl's exit follows a series of
exits of top executives from the
Gurugram-based company.

Bahl joined the company in
2020as head of operations and

Share.Market, which further
enables our vision of driving
financialinclusion ata popula-
tion scale. In the last few years,
wehaveseenan increase in the
percentage of savings going
into equities inabigway.There
isavibrantgrowthintheactive
trading community which
trades with different objec-
tives. We believe Share.Market
will propel this growthwith the

tted to chief operating
officer,beforeassuminghis pre-
sent role of CBO for Merchant
Lending.“Wewould like to con-
firm that Mr. Bahlis moving on
from BharatPe to pursue his
entreprencurial passions. He
has been an integral part of the
organisationand contributed to
the growth of the company. We
thank him for his contribution
to BharatPe's journey and wish
him all the best for future

(AA) ser-  backing of our technological ~endeavours” a company
vices,incometax paymentser- ~ prowess, reach, seamless spokespersonsaid.
In ing,and superior prod- The said that

vices,and health i

2021, the fintech startup
began the process of entering
India's competitive stock-
broking business when it
applied foralicence from Sebi.
PhonePe, however, does not

uct experience. Our goal is to
offer the benefits of discount
broking while creating lasting
value forourcustomersas they
invest and trade," said Ujjwal
Jain, chief executive officer of

the merchant lending business
hasgrownssignificantly overthe
last year, “under the able guid-
ance of an experienced leader-
ship team”, reaffirming that the
exitwill notimpact operations.

He said the buyers of super
luxury homes typically encom-
pass businessmen, expatriates,
new-age entrepreneurs, HNIs,
and NRIs. Lodha group also
echoed the sentimentsand said
that 12-15% of its sales come
from the super luxury space.

“Currently, our luxury port-
folio stands at 12-15% of the
totalsalesof ¥14,500 crore. Last
twoyears,the housingsectorhas

preneurs.Inthelast 18 months,
however, several

arealso keen on owing a luxury
apartment. The company plans
to keep investing in the luxury
space and increase its portfolio
in the coming years. “We will
continue to invest to boost the
overall growth,” Bindal said.
India’s ultra-high-net-worth
individuals (VHNWI) with net
worth of over $30 million will

FROM THE FRONT PAGE

Lithium firms
race for new
source

All along the world’s EV supply
chain, this new way of mining
lithium is being touted as the
solution for boosting output
while protecting the environ-
ment. Billions of dollars are
pouring into what Goldman
Sachs Group calls “potential
game-changing technology”,
much like shale’s disruptive
impact on the oil industry.
Still, some and

more than a year.As the water
evaporates, the resulting con-
centrate gets processed at
nearby plants and sent to Chi-
nese and Korean battery mak-
ers.As simple as it is profitable,
that process uses far less fresh
water, chemicals and energy
than hard-rock mining as prac-
ticed in top producer Australia.
But the evaporation method
means billions of liters of brine
are vaporized in one of Earth’s
most arid places, which some
sayisa threat towildlife such as
pink flamingos that inhabit its
Mars-] llke landscape.

DLE hprob-

industry experts are sounding
caution. Despiteaboomin test-
ing and development, these
techniques are relatively
unproven at scale and perfect-
ing them may take years. After
all, Texan entrepreneur George
Mitchell experimented with

lems by using equipment like
filters and membranes to strip
out lithium directly and allow
what’sleftovertobereturned to
underground brine lakes. All
thatwould reducetheimpacton
fragile desert ecosystems — a
palatablesolution furautomak—

ing for decade:
before finding theright method
to economically extract shale
gas. Lithium prices surged to
record highs last yearas growth
in demand from the EVboom
sawmarkets tighten.

Prices havesincefallenamid
asteady stream of new output
from Australia, though remain
elevated thanks to an upbeat
outlook for EV growth. An
expected shortfall from 2025 is
driving startups, miners and
even Big Oil to chase new ways

ersand theiri
loeal | communities  and
governments. Bolivia and Chile
are making DLE a requirement

irlithiumriches.Gold-
man Sachs estimates that if
20% to 40% of Latin America’s
brine projects use DLE, it could
boost the region’s lithium out-
putbyabout 35%from 2028 —
oran 8%boost toglobal supply

till, the effects of

brine haven’t been properly
studied,and DLE plant efficien-
cies need to be weighed along-
side the need for

to expand supply.. rears of
intense testing and develop-
mentwork,theworldisabout to
find outwhether DLEworksona
commercial scale.

Oil-and-gas heavyweights
like Exxon Mobil are creating
businesses to extract lithium
from oil field brine. Rio Tinto
Group, the world’s second-
biggest miner, is testing extrac-
tion methods in Argentina,

ter and energy than

evaporation.
Dell, HP among
32 PLIscheme
applicants

Further, the duration of the
scheme was increased to six

whereiit’s alithium
project. Meanwhlle Koch and
Chinese EV giant BYD are
already marketing DLE tech-
nologies.

A handful of commercial
projects are being built includ-
ing Eramet’s Centenario plantin
Argentina, which aims to be
fully operational by mid-2025.
In China, Sunresin New Materi-
alsalreadyoperates such plants.

Much of the buzz can be
attributed to growing scrutiny
of mining’s environmental and
social issues.

For years, mines in Chile’s
northern desert operated by
SQM and Albemarle were seen
as the cleanest and casiest way
to produce the metal. They
pump upvastamounts of brine
frombeneathasaltflat,whichis
then stored in giant ponds for

f:.iwanei“.sp..in

thecarlierfour.Com-
panies can claim incentives in
anyof the six years.
Theincentive hasbeen raised
to 5% from 2%. Investment
norms have been made flexible,
which allow companies to even
include investments made by
theirsuppliers or contract man-
ufacturers. Companies can thus
claimadditionalincentives of 3-
490if they use locally manufac-
tured components. Further,
there will be flexibility for the
scheme beneficiaries in choos-
ingthebaseyearaswell.
Electronics manufacturing
in India has witnessed growth
with a 17% compound annual
growth rate (CAGR) in the last
eight years.The government is
targeting $300 billion worth of
electronics production in the
country by 2025-26, out of

tocaterto thelatent demand. introductory on-boarding the stock market, indices, currentlyhaveanAMClicence Share.Market. —PTI
DLF's Ohri added that along
with pent-up demand there's
beena ininter-
estfrom NRIs to Cap‘?all‘“ on THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT APROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR
opportunities toinvestin luxury OFFER TO AGQUIRE. PURGHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
propertiesinIndia.Overthe past NITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER I OF THE SECURITIES
three years, the number of NRIs AND EXCHANGE BOARD OF INDIA (ISSLE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED ('SEBI ICDR REGULATIONS )
seekinghomesin India hasrisen
significantly. Simplified tax PUBLIC ANNOUNCEMENT
roperty i i
benefits, favourable currency (]
s INOXCVA
ulationsattract themtoinvestin HISTORICALLY FUTURISTIC
luxury properties. "
el INOX IND[A LIMITED
that supply of luxury real estate kil
has dropped 20% from 31,700 rt p “Batoda Oxygen Limiled" a1 Gujarat, ificate of incorperation 2
in 2021 to 25,360 in 2022. |:7e S:aub\érhndﬁag::\m-e{mﬂampfug;]?m;a[LA"EUaMdl'RaC d RoG on Apri 18, 1979 sgﬂ;:nﬁy“mgnfnmw Company was
: P changed from *Baroda Oxpgen Limited” to ndia Limited”, pursuant: er, pany
Starting prices in most of these wis changed from INOX indi Linied” 1o “NOX India Prvale Limited a, e RoG.
projects range from 18,000 per Corpany was sasequenty changed 1o INOX nda Linfe sgon recontrson o2 public Emited company, pulsuan[ i mmmmn passed n, our Bﬂam on May 73, 2072 and  ressiabon passed by our
sq feet onwards. I June 15, 2022 Afr “ Fordetails of the changes
ompany. see c: {*DRHP"),
Registered and Corporate Office: §° Floor, K P Platina, Racecourse, Vadodara - 330 007, Gujarat, India; Telephone: +81 265 160100
Gontact Person: Kamizsh Sninde, Companiy Secretary : Telephone: +91 265 6160145; E-mail: secretarial in@inaxcva.com
Corporate kdentity Number: US$9956.)1576PLCO18845 Website: wwnorcva.com
hich $120 bill " PROMOTERS OF OUR COMPANY: PAVAN KUMAR JAIN, NAYANTARA JAIN, SIDDHARTH JAIN AND ISHITA JAIN
which $120 billion is expecte
to be exported. Of the total tar- INITIAL PUBLIC OFFERING OF UP T0 22,110,855 EQUITY SHARES OF FACE VALUE OF 22 EACH {“EQUITY SHARES”) OF INOX INDIA LIMITED (THE “COMPANY" OR THE “ISSUER"] FOR CASHAT A
et, IT hardware (laptops, PRICE OF Z[o] PEREQUITY SHARE INCLUDING A SHARE PREMIUMOF 2[ o] PER EQUITY SHARE) (‘OFFER PRICE") AGGREGATING UP T0 [«] MILLION (THE “OFFER"). THE OFFER COMPRISES AN
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OMUCs have THE FACE VALUE OF THE EQUITY SHARE IS ¥ 2 EACH. THE OFFER PRICE IS (=] TIMES THE FACE VALUE OF THE EQUITY SHARES. THE PRICE BAND AND THE MINIWUM BID LOT WILL BE DECIDED
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. SHALL BE MADE AVAILABLE TOBSEL| (*B5E° STO! IMITED ("NSE®, TOGE? PLOADING ONTHEIR
LPG price cut RESPECTIVE WITH T OF INDIA AND DISCLOSURE REQUIRENENTS) REGULATIONS, 2115, AS AMENDED
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LPG.th Foll; y linder In case ofany revision 1 the Price Band, the erorerpemmn be exended by orking Days afer |, subisctto the Bid/Offer Period not axceeding 10 Working
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comes to %465 and with freight Warking Days, subject to the BidiOffer Period not slm:lmg 10 Working Days. Any ravsion in the Pncn Bwj and i revised Bid/Offor Period, i appicable, shall be widely Sissemingled by notification 10 the Stock
anddistribution charges, the per Exchanges, by he BRLMs and at he ferminals of e members of
cylinder(14.2 kg) cost forOMCs andihe. SWHWEW’ ) asopplable
isin the range of €550 to T600. This Offer oPiss i "acr?s of Rule 19(2)fb) of eacs Regl Rules, 1957 SCRR”)réad 3 oR
rice, is ofthe SEBI
hi _;rh? LI;G p",c_"w}“d:‘;atta (“QIBS”) {the "QIB Portion”), Company I ¢ ine BRLMS may alocate Up 1o G0% of the QI3 Poron ta Anchr nvestas ana dstretnay basks
historic low, Is expected to ("AnmwlnvesmPomen“, Gne-third of the Anchor Investor 75, subjest (0
increase to a level of $600 to which allocation is ice™, i the SEBI IGDR Reguiations, In the event of bscriptios, o i inthe A
$700.Evenat $700,FOB priceof Portion, the bakanoe Equiy Shsms snan e e o the QI8 Pumnn \exdumng the Anchr Investor Partion) (*Net QIB Portion’}. Further, 5% of the NmQ\B Potion shall bo avaiable for allocation on &
LPGwouldbe815 percylinder, alocaton 1B Bidders, including Mutual Funds, subjectto valid Bids being
which along with freight and o 55 of MO VST po o,
Gisteibutionehar, Idbe Partn wil b2 added to the teraining Net Q1B Porion for praparionate alocation to Q1. Further vt e 155 o e Offer shall be available for aiocalion on a propariionata Basis to Non-Insiitutionai
stributionchargeswouldbeat Investors [ 0.:20miflion and up to 2 1,00 million and two-thirds shall be available:
abreak-even level, for 1.0 milian. i yotton-
Petroleum and natural gas Institubonal Investors subject tovalid B less than 35% 0fthe Offer with the SEBI
‘minister Hardeep Singh Puri, in ICDR Reguiations, subject 10 vald Bids being received from them ot abows e Ofe Price. Al poen(il Bder inspi e nvestors) are required to mandatorily ui s e Aqpicaton Supported by
a television interview on Blacke Amoun! *ASBA”) process by . using the
Wednesday,said the OMCSL UP1 Necharism, f applical; in which the carrosponding Bid Amaunis willhe blocked by tne Self Certied Syndicate Banks (“SCSBs") ur under the UPI Mechanism, as the case may be, 1o the extent of
‘ednesday, said the OMCs have nchor For detaiis, ses ‘Offer Proceours”on pags 434 of the DRHF.
s I theirst This publ & 1 1he provisions of )l the SEB\ ICDR Regulal the public that cur Comps
quarter and are likely to con- and requlatry equirernents mcmo\ of requisite apgrovals, market ofts Equily Shares purSUE D o cmrann nas filec the DRHP
tinue the performance in Q2 as dated August 29, Exchanges. Pursua»t'aRegum:nzﬁula‘w EB1 ICDH , the DRHP fil public for
well:“The OMCs demonstrated comments,if any, for a periad of at leaﬂ 2' 66» 1 he date of i gov the Stock Exchanges ¢ BSE and NSE at wiw hseva}-a com
that dcorporatecit- and wn o o wobsies o BRUMs, . 11T Sccuries Limied and s CapitalLimiled af www cisecurites com and
izens. The price cat Las b . mmpm o0, respeciively . Our made n the DRHP
izens. The price cut has bene- redies mments o SEBI andior P the BRLMS at their
fited the consumers and the must dlar & C the ampliance Dmcevc'nulcoﬂr.arwanumrtna BRLWS on or before 5.00 . on the 21" day from the aforesaid date of fing of
overall economy,” Puri said, the DRHP with SEBI.
adding that the economy has Investments in squity and equity-related i gresof d inwestars should ot s funds in the Offer ford to take the risk of losing thelr investment. Investors are
been insulated from shocks fociors carouly e the Offer. For aking 3 strelyon ;a\nwm o ‘fnmpanyanmheDFer inciuding
oo a if B, nor de Bl guarantee iequacy of en e
‘gatggb ﬂt” ot st and Specifcattnton of he nveslorsisinwied o Risk actors"on page 31 cf the ORHP.
affordability. Puri said the price s iy — y —
cutisa rerybold h d
political decision by Prime Min- For delails of Ihe share capilal and capital bt e Company, pleasé sa the secion fitd " Capill Stuctre” Beginning on pags 85 ofthe DRHR. The abilty of membersof our Company s it
ister Narendra Modi and the Fordetails oftho C i ¢ Oiporate Matters” beginning on page 250 ofthe DRHP.
%ﬁiﬂ;ﬂggz‘ﬁﬁz’fxﬁ:ﬁ BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFE|
and is a gift on occasion of
Onam and Rakshabandhan. @icici Sec s AXIS CAPITAL AKFlNTECH
) °“§°S:‘blﬁf rfdt‘l‘]‘"‘i’l“ inthe 1CIC] Securtes Limited ‘Axis Capital Limted WFin Technelogies Limtod
priceofautofuels,theollminis- IICH Venturé: House, Appasahab Marathe Mary, Prabhader: 1¥ Floor, Acds House. C-2, Wadia International Ganue Selenium, Towes-B, Plot 31 & 32, Financial Disirict
ter said the Centre has reduced Mursbiai - 400 025, Maharashtza, Indi: PB. Mar Work, Mumbai India Hyserabad
excise on two occasions in Telephone: +51 22 6807 7100 Telephone: + 91 22 4325 2183 Rangareddy - 500 032 T-\aﬂgsra India
ot & oy . Telephone: +91 41 6716 2
NovemberZO’landMayZOZZ E-mail: inoxindiaipo@icicisecuritiss com E-mail: inoxindia po@axscan in it @kﬁ"ﬂm
Further,all B] Investor grievance e-mail: customercare@icicisecurtiescom | Investor grievance e-mal: 0 it i -
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reduced their VAT. “If the B[P Contact person: Sameer Purohit/ Kristina Dias Contact person: Pavan Naik Cantact person: W, Muras Krishia
states: CaﬂrEd\ICCVATySD_CanmE SEBI Registration No: INMOOOG11179 SEBI Registration No: SEBI Regisiration No.
non-BJP states; and if they == =t e
reduce the VAT, we will be very
happy to look forward for the For INOX INDIA LIMITED
next step, said Puri. On tehalf of the Board of Oecory
While the government may Piace: Vadodars, Gu.am. lesh Shinde
reduce the tax component on Date: fugust 30, Company Secretary and Compliance Offcer
a}:‘m f“fll_f S&C‘Mke llh.e'“ INOX INDIA LIMITED is propasing, subject b the receipt of requisite agprovals, market cnncmonsm oiher considerations, o undertake an intal public ofering o s Equiy Shares and has e ma
cheaper, the sarenotina DRHPdateﬂ August29, 2023 with The DRHP i auailable or SEBJat iehi.govin,
position to reduce diesel prices nge of India L dig.com and com. respectivel e BRLIS | )
with marketing margins cur- oo, respectively. Any investment n equity shares invoh gree of risk
rentlyin the negative,around 2 and »mce:ans ve\annwnsumsx please sealhe secton lied Fisk Faciors'0n page 31 f the DRHP n the DRHP filed with SEBI for
perlitre. Thi onstiute an urisdiction, including the Unifed States, i old nthe Uniled States
y thell S Accordingly:the Equit “as defined
[n petrol, the OMCs are still in e LS. Jursdicion whete those offers L mads ithe Lintad States wilbe:
making a healthy marketing y b i and thal wil contain detall company g woll i No
‘margin in the range of T4 to T5
alitre,and hence a cut in petrol
price by OMCs is still feasible. Adfactars 263
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PUBLIC NOTICE

We M/s Keyaar Nutrl Foods LLF hereby
announce that partners has decided to shift
its registered office from Shed No.1 15UF,
WasoodPur Dairy Farm Vasant Kur, New
Delhi-11007010 Gurgaont Khasea No. 1170,
Behrampur Road, HSIDC, Phase- WIl,
Gurugram, Haryans, 122004

Anyene having an objection shauld let

us know at following:
KAYAAR NUTRIFOOD LLP
Registered Office Address:

Mobile:- 9582818178/9871692119

S~ Designated Partner
Sakshisahni
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR
OFFER TOACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER I OF THE SECURITIES
AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED ("SEBI ICDR REGULATIONS').

PUBLIC ANNOUNCEMENT

INOXCVA

HISTORICALLY FUTURISTIC

INOX INDIA LIMITED

1978 \ssued uedy e Regatrar wlCompames Gujas! 1 Amedab

. 1956 it the name ‘Baroda Oxygen Liiled” at Gujara, .

.‘MM\ o el

wammgen from *INDX India Limit

ited" to INOX Inciia Private Limited”. i T
Company wes subseguentychanged foNOX nde i, upon e contersion o3 o e cormpany pusant 10 resuton pessed b aurBoard o Ny 23, 2022, and a rescon pssed by our
iy 14

ted to “INOX India Limited, incorporaton y

recarding te change

il 18, 1979, P
23,1967 Further,

dated May 22, 2015,

or detais ofthe changes

Company,see

Registered and Corporate Office: &' Flocr, K P Piaiina, Racecourse, Vadedara - 390 07, Gujarat, India; Telophone: +#91 265 6160100
Contact Person: Kambesh Shinde, Company Secratary and Compliance Officer; Telephona: +01 265 6160145, E-mail: secratarial in@inoxcva.com

9, 2023(“DRHP").
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Corporate Identity Number: U39999G.11976PLC018345 Website: www inoxcva com
PROMOTERS OF OUR COMPANY: PAVAN KUMAR JAIN, NAYANTARA JAIN, SIDDHARTH JAIN AND ISHITA JAIN

INITIAL PUBLI OFUPTO HARES OF FACE VALUE OF ¥2 EACH (“EQUITY SHARES") OF INOX IIIDIALIMN’ED|THE"GOI‘PANY”DR'!HE"ISSUER"] FDRCAS&ATA
PRICE OF ¥[»] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥[«] PER EQUITY SHARE) (“OFFER PRICE"] TO[s] MI
OFFER FOR SALE OF UP TO 22,110,955 EQUITY SHARES (*OFFERED SHARES") Al ING UP TO ¥[+] MILLION, COMPRISING UP TO |ﬂ 437 355 EQUI‘“’ SH»IRES AGGREGATING TO ?[l]
MILLION BY SIDDHARTH JAIN, UP TO 5,000,000 EQUITY SHARES AGGREGATING TO ¥[e] MILLION BY PAVAN KUMAR JAIN, UP TO 5,000,000 EQUITY SHARES AGGREGATING TO ¥[e] MILLION BY
NAYANTARA.JAIN, UP TO 1,200,000 EQUITY SHARES AGGREGATING TO Z[«] MILLION BY ISHITA JAIN (COLLECTIVELY REFERRED TO AS THE “PROMOTER SELLING SHAREHOLDERS"), UP TO
230,000 EQUITY SHARES AGGREGATING TO 2[#] MILLION BY MAN.JU JAIN, UP T0 130,000 EQUITY SHARES AGGREGATING TO Z[e] MILLION BY LATA RUNGTA, UP TO 13,400 EQUITY SHARES
/AGGREGATING TO 2[«] MILLION BY BHARTI SHAH, UP T0 13,400 EQUITY SHARES AGGREGATING TO 2[s] MILLION BY KUMUD GANGWAL, UP TO 13,400 EQUITY SHARES AGGREGATING TO Z[s]
MILLION BY SUMAN AJMERA, AND UP TO 13400 EQUITY SHARES AGGREGATING TO Z[e] MILLION BY RAJNI MOHATTA (COLLECTIVELY REFERRED TO AS THE "OTHER SELLING
SHAREHOLDERS"), (OTHER SELLING SHAREHOLDERS TOGETHER WITH THE PROMOTER SELLING SHAREHOLDERS, COLLECTIVELY REFERRED TO AS THE “SELLING SHAREHOLDERS” AND
SUCH OFFER, THE “OFFER FOR SALE"). THE OFFER SHALL CONSTITUTE [#]%, OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.
‘THE FACE VALUE OF THE EQUITY SHARE IS ¥ 2 EACH, THE OFFER PRICE IS [+] TIMES THE FACE VALUE OF THE EQUITY SHARES, THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED
BY OUR COMPANY AND THE SELLING SHAREHOLDERS IN CONSULTATION WITH THE BRLMS AND WILL BE ADVERTISED IN ALL EDITIONS OF [#] (A WIDELY CIRCULATED ENGLISH NATIONAL
DAILY NEWSPAPER), ALL EDITIONS OF [e] (A WIDELY CIRCULATED HINDI NATIONAL DAILY NEWSPAPER) AND [«] EDITIONS OF [#] (A WIDELY CIRCULATED GUJARATI DAILY NEWSPAPER,
GUJARATI BEING THE REGIONAL LANGUAGE OF GUJARAT WHERE OUR REGISTERED OFFICE IS LOCATED), AT LEAST TWO WORKING DAYS PRIOR TO THE BIDIOFFER OPENING DATE AND
HALL ABLE TOBSE LIWITED [“BSE' (“NSE”, TOGETHER WITHBSE, THE "STOGK EXCHANGES") FOR UPLOADING ON THEIR
H THE SEGURITIES. OF GAPITAL AND DISCLOSURE ATIONS, 2018,

(THE "SESIICDRREGULAT\UNS")
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BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFER
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ICIG] Securities Limited Axis Capital Limited KFin Technologies Limited
ICIC Venture Hous, Appasaheb Marathe Marg, Prabharei 1* Floor, Axis House, C-2, Wadia Intemational Centre: Selenium, Tower-3, Plot 31 & 32, Financial District
Mumm-aoemzs. Maharashira, India P.B. Marg Warli, Mumbai - 400 025 Maharashtra. India Nanakramguda, Sﬂl‘mglempa”v Hyderabad
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‘THIS IS APUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT APROSPECTU! AND DOES NOT AN INVITATION OR
OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES
AAND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (*SEBI ICDR REGULATIONS").

PUBLIC ANNOUNCEMENT

INOXCVA

HISTORICALLY FUTURISTIC

INOX INDIA LIMITED

Our Comp g OxygenLimited™
1676 s b he Regsrrof ompanies, Guara al Anmedd ('Roc) or business from the RoC on Aprl 18, 1979. Subsequenty he name of our Company s
changed from *Baroda Oxygen Limited" to “INOX India Limited", pursuant by the RoC. h23 1987. Further, the name of our Company
‘was changed from *INOX India Limited" to “INOX India Private Limited",
Company wassubsequenty chaged o “NOX India Linfed' pon -conversion o publc mited conpany,pursian o a sl passed by o Board - May zs 2022, and a resoluton passed by our

June 15,2022, Iy 14, or defais ofthe changes
(“DRHP")

Registered and Corporate Office: 9" Fioor, K P Platina, Racecourse, Vadodara ~ 390 007, Gujarat, India; Telephone: +91 2656160100
Contact Person: Kamlesh Shinde, Company Secretary and Compliance Officer; Telephone: +91 265 6160145, E-mail: secretarial in@inoxcva.com
Corporate Identity Number: U99999G.,1976PLC018945 Website: www.

PROMOTERS OF OUR COMPANY: PAVAN KUMAR JAIN, NAYANTARA JAIN, SIDDHARTH JAIN AND ISHITA JAIN

INITIAL PUBLIC OFFERING OF UP T0 22,110,955 EQUITY SHARES OF FACE VALUE OF 2 EACH (*EQUITY SHARES") OF INOX INDIA LIMITED (THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A
PRICE OF 2[o] PER EQUITY SHARE (INCLUDING ASHARE PREMIUM OF 2[e] PER EQUITY SHARE) (‘OFFER PRICE”) AGGREGATING UP TO[#] MILLION (THE “OFFER"). THE OFFER COMPRISES AN
OFFER FOR SALE OF UP TO 22,110,955 EQUITY SHARES (“OFFERED SHARES") AGGREGATING UP TO [o] MILLION, COMPRISING UP TO 10,437,355 EQUITY SHARES AGGREGATING TO Z[s]
MILLION BY SIDDHARTH JAIN, UP TO 5,000,000 EQUITY SHARES AGGREGATING TO Z[e] MILLION BY PAVAN KUMAR JAIN, UP TO 5,000,000 EQUITY SHARES AGGREGATING TO Z[s] MILLION BY
NAYANTARA JAIN, UP TO 1,200,000 EQUITY SHARES AGGREGATING TO Z[e] MILLION BY ISHITA JAIN (COLLECTIVELY REFERRED TO AS THE “PROMOTER SELLING SHAREHOLDERS”), UP TO
230,000 EQUITY SHARES AGGREGATING TO Z[o] MILLION BY MANJU JAIN, UP TO 190,000 EQUITY SHARES AGGREGATING TO 2] MILLION BY LATA RUNGTA, UP TO 13,400 EQUITY SHARES
AGGREGATING TO 2[] MILLION BY BHARTI SHAH, UP TO 13,400 EQUITY TO Z[o] MILLION BY , UP TO 13,400 EQUITY SHARES AGGREGATING TO o]
MILLION BY SUMAN AJMERA, AND UP TO 13,400 EQUITY SHARES AGGREGATING TO Z[e] MILLION BY RAJNI MOHATTA (COLLECTIVELY REFERRED TO AS THE “OTHER SELLING
SHAREHOLDERS") OTHER SELLING SHAREHOLDERS TOGETHER WITH THE PROMOTER SELLING SHAREHOLDERS, COLLECTIVELY REFERRED D AS THE “SELLING SHAREHOLDERS” AND
, THE E).

Please scan this QR
code to view the DRHP

pursuant

mpany, see

THE FACE VALUE OF THE EQUITY SHARE IS 2 EACH, THE OFFERPRICEIS[o] TIMES THE FACE VALUE OF THE Eaulrv ‘SHARES, THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED

BY OUR COMPANY AND THE SELLING SHAREHOLDERS IN CONSULTATION WITH THE BRLMS AND WILL BE ADVERTISED I ALL EDITIONS OF [e] (A WIDELY CIRCULATED ENGLISH NATIONAL

DAILY NEWSPAPER), ALL EDITIONS OF [o] (A WIDELY CIRCULATED HINDI NATIONAL DAILY NEWSPAPER) AND [o] EDITIONS OF [o] (A WIDELY CIRCULATED GUJARATI DAILY NEWSPAPER,

GUJARATI BEING THE REGIONAL LANGUAGE OF GUJARAT WHERE OUR REGISTERED OFFICE IS LOCATED), AT LEAST TWO WORKING DAYS PRIOR TO THE BIDIOFFER OPENING DATE AND

SHALL BE MADE AVAILABLE TO BSE LIMITED (“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”, TOGETHER WITH BSE, THE “STOCK EXCHANGES") FOR UPLOADING ON THEIR
WITH THE DISCL ATIONS, 2018,

(THE “SEBIICDR REGULATIONS").

I case of any revision i the Price Band, the BidiOffer Period wil Working Days after i 10Working

Days. In cases of force majere, imilar our the SalingSharflders may, for easons t b ecorded nwrng,extend the B Ofer Perio ora miimu of tree

Working Days, subject o the Bid/O 1 ny revision in et Bid/Offer Period, f applicable, shall be widely disseminated by notifiation fo the Stock
hangs the BRL

andthe Sponsor Bank(s),as appiicable.

Thi Ofris being made trough the Bok Biding Pocess i tems o Rule 9(2)() of i 1957, “SCRR” 31of the SEBIICDR
1)of the SEBI fihe Offer
(“QlBs”) (the “QIB Portion"), provided that our Company e Selling Shareholders Itation with the BRLMS may allocate up of the QIB Portion to Anchor Investors on a discretionary basis

(“Anchor In ion”). One-thirdof the Anchor Investor Funds, subject o valid
‘which allocation is made to Anchor Investors (“Anchor Investor Allocation Price”), in accordance with the SEBI ICDR Regulations. I the event of under-subscription, or non-allocation in the Anchor Investor
Portion, the balance Equity Shares shal be added to the QIB Portion (excluding the Anchor Investor Porton) (“Net QIB Portion”). Further, 5% of the Net QIB Porton shall be available for allocation on a

Funds only, and th ofthe Net for QIB Bidders, inluding Mutual Funds, subject o vald Bids being
bove the Offer Price. However, if fthe Net QIB Portion,
Portion il be added to th g Net QIB Porton for 10 QIBs. Further, ot ess than 15% ofthe Offer shall be available for allocation on & proporionals asis o Nor-nsiuonal
Investors ("N i third shall more than
for i 1.00 million, ionin e b Non-
Institutonal above the Offer il Individual
IGOR Regitrs,sbjctto vl ics boing received 'mm ham o abowe o Ofer Prc, A il Bk (s Anchor o) rs oo o oyl Appaton S by
“ASBA incase of UPI Bi
UPI Mechanism, if applicable, in which the corresponding i Amourts wilbe blocked by the Self Certiied Syndicate fels  (‘SCSBS”) or undr the UP| Nochaniom, as th cate Ty be,to he extentof
Anchor or detals, Procedure”on
being Regulation 26(2) of the SEBI CDR Regu\almnsw inform the public that our Company is proposing, subject o applicable statutory
receipt of requisi Is, market conditions and other s Equly Stares puruant0ho Offer and has filed the DRHP
dated August 29, 2023 with 9, 2023 and thereatter with Pursuant o Regulation 26(1) ofthe SEBI [C the DI
comments, i any, for least 21 days, from i govin, the i.e. BSE and NSE at com
i the Company omandon the BRLWS, e, ICICI Securiies Limited oA CapialLimitedat v Iicsoputs enord
i, respectively. Our pubhcare
requested their andlorto P ompliance Officer of our Company e BRLMs at their Al comments
must| the C: amplanc Offcerof our Company anlorhe BRLMsan orbefore .00 m on the 21 day fom he aforesaid date emmg of
the DRHPvith SEBI
Investments n equity and equity- e a degree of risk and investors should ot invest any funds in the Offer uless they can afford to take the risk of losing their investment. Investors are
advised o read the risk ngani the Offer. For ontheir pany Offer,including
q the Of pp , nor y or adequacy of the o’
Specificattention of the investors isinvited to Risk Factors"on page 31 ofthe DRHP.
inthe Eq aftr g Prospectus (“RHP’

the DRHP
DRHP.

Foretas o th share captal and capa stucur o our Compary, lease seo the section ted "Capital Structure" beginring on page 83 of the DRHP. The lably of members of our Company is lmited,
Fordetails of ih

BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFER
@icici securitios Irxscrema A KFINTECH
ICICI Securities Limited Axis Capital Limited KFin Technologies Limited

Sortum, Tower, Pt 31 & 32 Fnanca istit
Nanakramguda, Seriingampally, Hyderat
Rangareddy - 500032, Tongana o

hone

1* Floor, Axis House, C-2, Wadia Intemational Centre
PB. Marg Worl, Mumbai - 400 025 Maharashtra, India
Telephone: + 9122 4325 2183

E-mail: inoxindia ipo@axiscap.in

ICICI Venture House, Appasaheb Marathe Marg, Prabhadevi
Mumbai - 400 025, Maharashtra, India

Telephone: +91 22 6807 7100

E-mail: inoxindiaipo@cicisecurites.com

Investor grievance e-mal:
Website: wwwicicisecuriies.com

Contact person: Sameer Purohiy Kristina Dias
SEBI Registration No: INM000011179
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