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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE,
PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

IE
INDIAN EMULSIFIERS LIMITED

Corporate Identity Number: U46691MH2020PLC351364

O Compray was arignaeihv incormoraried s Ihdian Emulsitices Privare Limited ' privare limited compaay ynder the Companies Aei, 2003 g Mumbai, Maharashivg, seirspant fo a certificare of incorporaiion daied Decenher 05 2000 issped by the Registrar of Companies, Maoharashiva, Mumbal ¢ RoC ")
J £ ) ! AR | : = , i
Thereatter name of our Compaimy wias chaneed rom Tedian Emulsiiers Privaie Limited "to ‘Iadian Emulsifiers Limited”, consegueni o conversion of owr Company feem privade to public companmy, purseant fo g snecial resofution possed by the shareholders of owr Compary on Noveniher 29 023, awad a fresh
4 I FASLE . i) el fHHEEY J 1 g } - i
certificate of incorparation conseguent 1o change of name was issued by the Regivtrar of Companies, Mumbai on January 05, 2024, Our Company ¥ Corporate [dentity Number is U4669 I MHXO20PLCI5 364, For details of change in Registered office of our Company, please refer to the chapter titled " History and

Certain Corporate Matters " on page 141 of the Red Herving Prospectus.

Reglstered Office: Shop 206, Floor-2, Sumer Kendra, Shivram Seth Amrutwar Road Near Doordarshan Kendra, Off Pandurang Budhwar Marg, Worli 400 018, Mumbai, Maharashtra, India.
Tel: 022-4T83 8021 | Website: www indianemulsifiers.com
Contact Person: Ramraj Singh Thakur, Company Secretary and Compliance Officer;
E-mail id: info@indianemulsifier.com | Investor Grievance Emaill Id: csmindianemulsifier.com

OUR PROMOTER: YASH TIKEKAR

THE ISSUE_

INITIAL PUBLIC OFFER OF UPTO 32,11,000 EQUITY SHARES OF FACE VALUE ¥ 10 EACH (THE "EQUITY SHARES") OF INDIAN EMULSIFIERS LIMITED ("OUR COMPANY" OR THE “ISSUER") FOR CASH AT AN ISSUE PRICE OF ¥ [+] PER EQUITY SHARE (INCLUDING A SECURITIES PREMIUM OF ¥ [+]
PER EQUITY SHARE) (“ISSUE PRICE"), AGGREGATING UP TO ¥ [+] LAKHS (THE “ISSUE") OF WHICH 1,61,000 EQUITY SHARES AGGREGATING TO ¥ [+] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER ("MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE
MARKET MAKER RESERVATION PORTION L.E. ISSUE OF 30,50,000 EQUITY SHARES OF FACE VALUE OF T 10 EACH AT AN ISSUE PRICE OF ¥ [+] PER EQUITY SHARE AGGREGATING UPTO ¥ [+] LAKHS IS HEREINAFTER REFERRED TO AS THE "NET ISSUE". THE ISSUE AND THE NET ISSUE WILL

CONSTITUTE 26.27% AND 24.95% RESPECTIVELY OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.
* QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE

« NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE

* RETAIL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE

+ MARKET MAKER PORTION: UP TO 1,61,000 EQUITY SHARES OR 5.00% OF THE ISSUE

PRICE BAND: 3125 TO 132 PER EQUITY SHARE OF FACE VALUE 10/- EACH.
THE FLOOR PRICE IS 12.5 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 13.2 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.

BIDS CAN BE MADE FOR A MINIMUM OF 1,000 EQUITY SHARES AND IN MULTIPLES OF 1,000 EQUITY SHARES THEREAFTER.

*  QDurreliance on certain industries for a significant portion of our sales could have an adverse effect on our business.

=  The property used by the Company for the purpose of its operations and storage is not owned by us. Any termination of the relevant lease agreement or rent agreement in connection with such property or our failure to renew the same could adversely affect our

operations.

*  Qwr business is dependent and will continue to depend on our manufacturing facilities, and we are subject to certain risks in our manufacturing process. Any slowdown or shutdown in our manufacturing operations or strikes, work stoppages or increased wage
demands by our employees that could interfere with our operations could have an adverse effect on our business, financial condition and results of operations.

* We derive a significant part of our revenue from major customers. If one or more of such customers choose not to source their requiremeants from us or to terminate their contracts with us, our business, financial condition and results of operations may be

adversaly affected.

*  Qurtopfive suppliers contribute majority of our purchases. Any loss of business with one or more of them may adversely affect our business operations top five suppliers contribute and profitability.
*  Qur Company requires significant amounts of working capital for a continued growth. Our inability to meet our working capital requirements may have an adverse effect on our results of operations.
=  The Company is yvet to place orders for 100% of the plant & machineries for our proposed object, as specified in the Objects of the Issue. Any delay in placing orders, procurement of plant & machineries may delay our implementation schedule and may also lead

to increase in price of these plant & machineries, further affecting our revenue and profitability.

*  The capacity of our current plant units is not fully utilized. Consecutively, if there is also any underutilization of our capacities in upcoming years, it could affect our ability to fully absorb fixed costs and thus may adversely impact our financial performance.
Average cost of acquisition of Equity Shares held by cur Promoter Yash Tikekar is $3.87 per Equity Share and the Issue Price at the upper end of the Price Band is $132 per Equity Share.
*  The Price/ Earnings ratio based on Diluted EPS for Fiscal year 2023 and for period ended December 2023 for the company at the upper end of the Price Band are 27.50 and 15.24 respectively.

*  Weighted Average Return on Net worth for penod ended December 2023 15 6.57%%
« Weighted Average Cost of Acquisition, Floor Price and Cap Price.

RISKS TO INVESTORS

*  We have certain outstanding litigation against us, an adverse outcome of which may adversely affect our business, reputation and results of operations.

PERIOD WACA (in ) | Floor Price (3125)| Cap Price (7132)
| a) Weighted average cost of acguisition of primary/new issue 18 months priorto RHP 1741
| b) Weighted average cost of acquisition for secondary sake/acquisition 18 months prior to RHP (B4.10)

| ¢) WACA of Equity Shares based on Primary issuances undertaken during the 3 immediataly preceding years W&

2 17.41 45.66 47 50

WACA of primary / new issue / acquisition
|'WACA of secondary acquisition (B0.10) iy ’ Ma

(L 07% Cyritarsay Covmearmiite Man-Curkanies Regesnaile Frofenence Siaves (QENCRPS) was converfitbe
Since thera i an eligiie ransaction af pur Campany reporied v (3) & (b) above it Accardance Wil paragramh (3)(K) i4) ) of the SEB ICOR Regutations, the prce per Equity Share of oy Company Dased on
ifie s five prfmary or Secontary fransachions o Equly Shares (Secondary fransachions where the Promaters/Provmoler Group entlies, Semng Shareholers ar Sharenmiiars fraving e aghl fo mvminate
i fear out B EDand ane a party fo e frarsachion) il ohoir Ui 2 pears pear i B dale of ifmg of Bis Red Marriog Prospecios has ned bean comouied
BASIS FORISSUE PRICE
The Is5ue Prica will be determined by our Company in consultation with the Book Running Lead Manager on the basis of the assessment of market demand Tos the Equity Shares
hrough the Book Building Process and on the basis of quantitative and Equity Guakitative factors as describad below. The Tace value of the Equity Shares is Rs. 10 each and the
Floor Prica |5 12.5 tirmes the face value at the lower end of the Price Band and Cap price is 13,2 tirmes the face value at the highar end of the Price Band. Investors shaould also refar to
“Business Overview”, “Risk Factors®, “Financial Information” and “Management s Discussion and Analysis of Financial Condition and Results of Operations” beginning on pagas
113, 24, 169 and 209, respectively of the Red Herring Prospecius, to have an informed viaw before making an imastment decision
QUALITATIVE FACTORS
Some of the qualitative factors and our strengths which form the basis for the [55ue Price are:
Experienced Promoter and Management Team
sCalable Business Maodal.
Wide and diverse range of product offerings
In=house manufacturing fzcility wath equipped machines and processes. Further having in-house Quality Control and Research & Development facility.
For further details, see “Business Overview™ on page 113,
QUANTITATIVE FACTORS
The information presanted in this chapter is darved from company's Restated Financial statements for the finamcial year endad Barch 31, 2023, March 31, 2022 and March 31,
2021 and for the perod ended December 31, 2023 prepared in accordance with Indian Accounting standards (Ind AS). For more details, pleass rafer the saction titled “Restated
Financial Statements” baginning on page 169 of this Red Hernng Prospechus.
Some of the quantitative factors which may form the basis for computing the Issue Price ara as follows:
1. Basic & Diluted Earnings per share (EPS) (Face value of T 10each):

As per the Restated Financial Statements

Bl B o

&r.No| Fiscal Year ended Bazic EPS |T)# Diluted EPS () Weights
L March 31, 2023 .48 4.80 03
:.‘-" March 31,2022 0.07 0.08 02
3. March 31, 2021 (0.00) (0.00]) 01
(4, Weighted Average 3.26 242

o, For the period from April 01, 2023 to December 31, 2023 (Not annualized) * 10.40 8.66

Noles:

{. The Rgures disclozad above ara based an the Restated Financlal Statements of the Company.

2. Tha face valwe of sach Equity Share i3 TT0.00.

2. Welphrad averane = Aggregarta of year-wiss weigfited EPS dinded by the aggreqaie of weights e, [EPS x Weight) far eacd pear Toral of welphis.

4, Earminigs per Share has besn calpuiahed in accordanes with ind AS 33 - "Eamings per Share " ssved by the Instifuts of Charterad Accountants of inaiz

5. The above statement showld be read with Significant Accounting Policles and the Notes io the Restalted Firancial Sfalerments as appearing i Anmeswa I

. Basic Earmings per Share = Nef Profity[Loss) after iax, @5 resfaled aiinibpfable foequiy sharefoiders [ Weghted swerage mrnber of equity shares outstanding dlvimg e waan penid,

. Dilted Earmings per Sharg = Nel Profitf [Loss) afftertax, a5 restated shinbutabie fo equity shareholders [ Weighted average mmber of dilfed pofential equily shares oursianding during fhe
year peviod.,

2. Price Earning (P/E) Ratio in relation to the Price Band of ¥ 125 to ¥ 132 per Equity Share of Face Value of ¥ 10/- each fully paid up:

Nole:

1, Refurravr el Wartt Se) = Pradit o e parmdd! peae / Nel Worthal e emd &f Ihe perioavass

2 Nl wad s comnpusted @5 e sum ol e anoregale oF pand-upagiuly share canial, 2l reserves crealed ool of e prafls, secunilies premusrr dceoml recenved m raspech of eguily sharas
A OE oF craan ialance u"‘.f,'.:'.'-.".“.':ll' amd s s aceounid I may e nated fMal E\';I'ﬂl.ll_ll' cormpanes of inancial imsirnTamts 15 axcliided Wi Eﬁ.'l'.“.‘.l‘l'&'!'.'u'lgl feel Wi of e CDJ?E.IIE.'?;'

5. NelAssetValue (NAV) per Equity Share (face value of 7 10/- each):

Financial Year NAV [T)
March 1. 2023 14.85
March 31,2022 10.05
March 31,2021 .30
Forthe period from April 01, 2023 to December 31, 2023 (Not annualized) 20.26
Met Asset Value per Equity Share after the 1ssue at Floor Price .41
Met Assel Value per Equity Share after the 1ssue at Cap Price 56.25
|55 e Price™ [ =]

“Igsug Price shal be ppdatad i the Prosoecius proe o ooanmg he [sse,

Nples:

1. Netdszel Valve per Eguity Share (in ) = Mes Worth atthe enaof the peraddvear| Weiphted number of equily shares outstanding ai the end of the period)year,
2 1E50E Price per Eoudy Siltang wan ba galarrmundd oo Ganciesion of iha Book Buning MReeess.

6. KeyPerformance Indicators (“KPI"). {7 in Lakhs)

Key Financial Performance December 31, 2023 March 31, 2023 March 31, 2022 March 31, 2021
Revanue from Dperations (1) 4,867.36 4117.97 1.7668.31 -
EBITDA (2] 1119.22 766,19 79.49 10.37)
EBITD Margin (%) (3] 27 90% 19.09% 450%

PAT ' ' 675.01 389,44 4.31 10.37)
PAT Margin (%) (4) 13.87% 9.46% 0.24% G
Return on equity (%) (5) 25 A1% 32 33% 0.53% (58 65%)
Return on capital employed (%) (6) 38,03% 55.50% 7.19%  (58.65%)
Debt-Equity Ratio (times) (7) 0.51 0.97 0.94 :

Nt fixad asset turnover ratio (Himes) (3) 346 3.24 1,81 ;
Current Ratio (limes) (9) 2.11 219 2.92 1.01
Met profit ratio (%) (10) 13.87% 9.46% ! 0.24%
Nores:

1. Revenue from Operalions is used by owr management o frack the revenue
WolrmE of ol BUSmEss,

EBTDA provides informalion regarding ife aperational sfficiency of the business

EBITDA Mavgla (%) Is an indicator of the aperaiional profitabilfty and fnancial performance of our business.

PAT Wargm [Seb s amangicalor of e overal prafilabitly and rangial performanse of i businaess.

Rt on equily (ROE) 15 @ measwre of financial perfonmance.

Refim on capital employed 15 & fnancial ralio that measures our company's profitabifity in fenms of all of its capital,

Debd ! Equily Ratio is used fo measune the fmancial Bvarage of the Company amd grovides compansen Bachmank agams! peers.

Weighted Average Gost of Acguisition (WAGA), Floor Price and Cap Price

The price per share of our Company based on the primaryy’ new issue of shares (equity / convertible securities), exciuding shares issued under ESOP/ESOS and issuanca of
bonus shares.

Excepl as mentioned balow, there has been no issuance of Equity Shares (excluding shares issued under ES0P/ESOS and issuance of bonus shares), during the 18 months
praceding the date of this Red Harring Prospecius, where suchissuance s equal toor more than 5% of the fully diluted paid-up share capatal of the Company (calculated based
an the pre- Issue capital before such fransaction(s) and excluding employes stock options granted but not vasted), in a single transaction or multipls transactions combined
together over a span of 30 days

ofite of bhe business and i tum helps to assess e overal fnancia! performance of o Company and

=y BT &M 4 B P

E=

fs per Restated Financial Statements Daie of .Mlnhm.:nt No. of E[[J..I.il'j' shares allotied | Face Value (T) |  Issue Pr.ice (¥} | Mature of Consideration Hatun.a of F.Ilnlmﬂnl Tntall Conzideration
March 31, 2042 50,0000 110/- 10- Cash Hight fs5ue 6,00,00,000
Particulars {P/E) Ratio at the Floor Price * (P/E) Ratio at the Cap Price* Movermber 11, 2023 901,122 10/- A4y- Cash Preferential Issue 7.56.94 248
P/E ratio based on the Basic & Diluted EFS, as restated for Y 2023-24 26.04 2750 Movermber 21 2093 31 00.100 10 10/- Gther than Cash | Gonversion of Preference 2 10,01 000
P/E ratio based on the Weighted Average Basic & Diluted EPS 51.65 54.55 ' il ' Sifres mo Equy Sbares S
: 2 il oo ot : ; o Weighted average cost of acquisition (WACA) Primary |ssuances (in ¥ per Equity Share) 17.41/- |
'w’ﬂ“"?."""T'r"'f"*'”"'" the Frospeciiss o ) B) The price per share of our Company based on the secondary sale / acquisition of shares (equity shares).
Node: F/E ralio has been computed diiding the price per share by Eamings per Equity Share. : i
S Except as mentioned below, there have been no secondary sale / acquisitions of Equity Shares, where the promoters, members of the promoter group, o shareholder(s)
< [ERETY EERrOTRE Y T having the right to nominate director(s) in the board of directors of the Company are a party tothe transaction (excluding qiftsh, during the 18 months precading the date of this
Name of Company CMP Face Value () Basic EPS (T) PE Ratio (times) RoMW(%) MAV per Share (T) Red Herring Prospecius, where either acquisition or sale is equal to or more than 5% of the fully diluted paid-up share capital of the Company (calculated based on the pre-
\ndian Emulsifier Limited : 10,00 £ 43 q 19 94 14 85 Itisgifhihii F:Eg;nﬁfglﬁnzuggérﬂsac.n:;5 and excluding employee stock oplions granted but not vested), in a single ransaction or multiple transactions combined
| Peeer Group | - - ¥s.
Fine Orgamic Industries Limited 4,400.15 5.00 102 63 2284 | 38.80% 99.29 Promoter/ Promoter | . Number of Equity Subscribed/ Acquired/
| I Hame of Shareholder Date of Transaction ; shares Subscribed Tolal Consideration ;
| Finzolex Chemical Limited 374.00 2.00 470 7957 i 19.30% 24.34 Group/ Director Acquired Sold - Tranzierred
Source; www.bseindia. com : ; Promoter and Chairman 15,399,334 Transfar from VAT Enterprises
Nofes: Yash Tikekar April 30, 2023 and Managing Director @15/- 2,30.90,010 Private Limitad '
1. Thefgures for our company are based or Restated Standalone Financial Satermants forthe year ended March 37, 2023, I Promater and Chairman 21_,3.:, 100 Conversion of Preference |
2 The figures far the Peer Grown are fiased on the Standatane Francial Sfatements fited for the financial year ended March 31, 2023 Yash Tikekar Movember 21, 2023 'anﬂ Mén’- in Dimﬁar n:;:ﬂlﬂ--' £,10,01,000 shares fn.El it .élharel:*
I CMPis the closing prices or the last fraded price of respechive scripis a5 on Pebrwary 08, 2024, =y ._.g —g—,--—.- - 173--—'.:1 ; Tt . ':JTJ’ T
4. PIF Ratio has been computed Aased on their respective closing marke! price on February 09, 2024 as divided by the Basic EPS as on March 31, 2023 Vagh Tikekar January 18. 2024 Promater and Lhairman (17.33,840) (10.70.00.160) ranster to Wellfin Resources
!I'. v 4 o 'a 4 f 1 1 ' f ol t sl oy i o
5. Returnon Net Worth (%) = Profit for the period! year { Net Worth al thie end of the periodyear | _and Managing Dirsctor @61 .20/ and Logistics Private Limited
&  The lssue Price determined by our Campany in consuitation with the Book Rumming Lead Manager is fustifed by our Company in conswiation with the Lead Manager on the basis of the Vash Tikaker January 21, 2024 Promoter and Chalrman {5,09.600) (3.13.40,400} Transter to Comarcinate
ahove parameters - o . | and Managing Diractor el 50- PN Enterprises Private Liméad
4, Return on Nel worth (RoNW)* R TNl e £ oy | Promoter and Chairman {1,55.600) (95,69,400] Transfer to Comercinate
Particulars RONW (%) Weights 2 | T ™™ | and ManagingDirector | @150 | PRORR Enterprises Private Limited
| March 21 2023 20 34 3 Weighted average cost of acquisition (WACA) Secondary Issuancas (in ¥ per Equity Shara)* 410} - |
it - . *(1.07% Optionaly Convertitie Man-Cumidstive Redeemable Preference Shares (OCNCRPS) was convertible,
ICi . | i
 March 31, 2['2*3 058 = C) Since thera is an elgible transaction of our Company reported in (a) & (b) above in accordance with paragraph (9)(K){d)(a) of the SEBI ICDR Regulations, the price per Equity
| March 31, 2021 (28.63) 1 ahare of our Company based on the last five primary or secondary fransactions in Equity Shares [secondary fransactions where the Promoters/Promoter Group entities,
| Weighted Average 6,57 - oelling shareholders or Sharsholders having the nght to nominate director on the Board are a party 1o the transaction) not odder than 3 vears prios to the date of filing of this Red
| For the period from April 01, 2023 to December 31, 2023 (Not annualized) 25,60 : Herring Prospectus has not been computed

.readwhere.com

0} Welghted average cost of acquisition, Issue Price;
Based onthe disclpsures in {a) above, the weightad average cost of acquisition of Equity Shares as compared with the Offer Price is sat forth below

e el page...
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Contiauad L frevious page...
Types of fransactions | Weighted average cost of acquisition (T per Equity Share) Floor Price (2125) | Cap Price (7132) |
Weighted averape cost of acquisition of primary issuances [ 17.41/- 45.66 4750
Weighted average cost of acquisition for secondary transactions | (84.10)/ WA I MA

E) Explanation for Gap Price being [ =] times of weighted average cost of acquisition of primary issuance price / secondary transaction price of Equity Shares (sef outin &
(d) above) along with our Company’s key performance indicators and financial ratios for the Fiscals 2023, 2022 and 2021 and for the period ended December 31,
2023.

["l.-\.

« 10 ba includad on finafisation of Price Band,

F}  ThelssuePriceis [+] times of the face value of the equity shares
The face value of our share is T10/- per share and the Issue Price 5 of %[« ] per shars are [ =] times of the face value. Our Company in consultation with the Book Running Lead
Manager believes that the Issue Price of 2[=] per share for the Pubdic Issue is justfied in view of the abowe quantitative and qualitative parametars, Investor should read the
above-mentigned information along with the section titled *Risk Factors™ beginning onpage no. 24 of this Red Herring Prospecius and the financials of our Company including
important profitability and retum ratios, as setoutinthe chapter iled “Restated Financial Statemeniz” beginning on page ng, 169 of this Red Herring Prospecius,

For lurther details, please see the chapter titled “Basis for Issue Price” beginning on page 92 of the RHP.

BIDIISSUE BID/ ISSUE OPENS ON: MONDAY, MAY 13, 2024
PHOGRAM BID/ ISSUE CLOSES ON: THURSDAY, MAY 16, 2024

T, Cwr Compary i consctation with the BRLM, may considar parbicipation by Archor imeastars, The Anchor imvestor Biddisspe Perdod shall be ome Whavkimg Day prior o the Bidissue
Opening Dafe i accordance with the SEBTICDR Reguizlions.
2 D Company i conswiiation with the BRUW, may consider clasing the Bidlisspe Period for QIBs one day prior to the Bidissue Closing Ozfe m accordance with the SEBY ICDR
Reguiabions.
3. P mamdale and ive and Gals shall be st 500 mm (T or B! Issue Dlasing Dale, @ e, Thersday, May 16, 2024
*In case of {i) any delay in unblocking of amounts in the ASBA Accounts (including amounts blocked through the UPI Mechanizm) for cancelled / withdrawn / dedeted ASBA
Forms, the Applicant shall be compensated at 2 wniform rate of F100 per day or 15% per annum of the Application Amount, whichever is higher from the date on which the request
for cancelkation / withdrawal / deletion is placed in the Stock Exchangas Applying platfarm until the date on which the amounts are unblockad (i) any blocking of multiple amounts
for the same ASEA Form (for amounts blockad through the UPI Mechanism), the Applicant shall be comgensated &t a uniform rate T 100 per day or 15% per annurm of the total
cumulative blocked amount except the origingl application amount, whichaver is higher from the date on which such multiple amounts were blocked fill the date of actual unidock;
{iil) any blocking of amounts more than the Application Amount, the Applicant shall be compensated at a uniform rate of £ 100 per day or 15% per annum of the difference in
aimvount, whicheves is higher from the date on which such excaess amounts were Blockad il the date of actual unblack; (iv) any delay in unblocking of non-allotted / parbially aflotied
Application, exceading four Working Days from the |ssue Closing Date, the Applicant shall be compensated at a uniform rate of ¥ 100 per day or 15% per annmum of the Application
Amount, whichever is higher for the enfire duration of delay excesding four Working Days from the Issue Closing Date by the SCSBE responsible for causing such delay in
unblocking. The post Issue LM shall be liable for compensating the Applicant al a uniform rate of T100 per day or 15% per annum of the Application Amount, whichever is higher
from the date of receipt of the Imestor grievance until the date on which the blocked amounts are unblocked. Further, invastors shall be enfifled to compensation in the manner
spacified inthe SEB| circular no, SERIHDYCFVDILZ/CIR/P2021,/2480,1/M dated March 16, 2027 read with SEBI circular no. SEBVHD/CFD/DILTCIRP 20621/47 dated March
31, 2021, SEBI circular no. SEBYHO/CFD/DILZP/CIR/2021/570 dated June 2, 2021 and SEBI circular no, SEBYHO/CFD/INLZ/CIRP2022/51 dated Apnil 20, 2022 and SEBI
Circular No. SEEBIHO/CFD/DIL2/P/CIR/2022/75 dated May 30, 2022, in case of delays in resolving imiestor grigvances in relation to blocking/unblocking of funds.

The above timetable is indicative and does not constitute any obligation on our Gomipany or the Book Running Lead Manager, Whilst our Company shall ensure that all steps for the
completion of the necessary formalities for the listing and the commencement of trading of the Equity Sharas an the Stock Exchangs are faken within three Working Days of the
Bid' Issue Closing Date, the timetable may change due o various factors, such as extension of the Bid'lssue Period by our Company, revision of the Price Band or any delays in
recaiving the final listing and trading approval from the Stock Exchange. The Cormmencement of trading of the Equity Shares will ba entiredy at the discretion of the Stock Exchange
and in accordance with the applicable laws

Bid Cum Application Forms and any revisions 1o tha same will be accapted only batween 10.00 A M. to 5.00 BM. (I5T) during the Issue Period (except for the Bid' ssue Glosing
Date). On the Bid/ Issue Closing Date, the Bid Cum Application Forms will be accepted only between 10,00 A.M. to 3.00 PM. {IST) for retail and non-retail Bidders. The time far
applying for Retail Individual Bidder on Bid/1ssue Closing Date maybe extended in consuftation with the Book Running Lead Manager, RT& and NSE taking into account the total
niumber of applications received up to the closure of imings.

Due to the imitaticn oftime available for uploading the Bid Cum Application Forms on the Bid/lssue Ciosing Date, Bidders are advisad to submit their applications one (1) day prior
1o the Bid! Issue Closing Date and, inany case, not later than 3.00 BM. (I5T) on the Bid/ Issue Closing Date, Any time mentioned in this Red Harring Prospectus is IST. Bidders are
cautioned that, in the event a large number of Bid Cum Application Farms are received on the Bid/lssue Closing Date, a5 is typically experienced in public 1ssue, some Bid Cum
Application Forms may not get uploaded due tothe lack of sufficient fime. Such Bid Cum Application Forms thal cannot be uploaded will not be considered for aBocation under this
Issue. Applications will be accepied only on Working Days, i.e., Monday to Friday (mchuding any public holidays). Neither our Company nor the Book Running Lead Manager is
liable for any fallure in uploading the Bid Cum Application Forms duee to faults in any softwarehardware system or otharwise.

In accardance with SEBI (ICDR) Reguiations, QiBs and Non-Institutional Bidders are not allowed to withdraw or lower the size of their Application (in terms of the quantity of the
Equity Shares or the Application amount) at any stage. Retail Individual Bidders can revise or withdraw their Bid Cum Application Forms prior to the Bid'ssue Closing Date.
Allocation to Retai Individual Bidders, in this |ssue will be on & propartionate basis.

In case of dizcrepancy in the data enterad in the electronic book vis-a-vis the data containad in the physical Bid Cum Application Form, for & particular Bidder, the details as per the
file recaived from Stock Exchange may be taken as the final data for the purpase of ABotment. In case of discrepancy in the data entered in the electronic ook vis-g-vis the data
contained in the physical or ebectronic Bid Cum Application Form, for a particular ASBA Bidder, the Registrar to the ssue shall ask the relevant SCSBs/ RTAs / OPs / stock brokers,
as the case may be, lor the ractified data.

BIDDERS SHOULD NOTE THAT IN CASE THE PAN, THE DP 1D AND CLIENT ID MENTIONED IN THE BID CUM APPLICATION FORM AND ENTERED INTO THE ELECTRONIC

APPLICATION SYSTEM OF THE STOCK EXCHANGES BY THE BIDS COLLECTING INTERMEDIARIES DO NOT MATCH WITH PAN, THE DP ID AND CLIENT 1D AVAILABLE IN THE
DEPOSITORY DATABASE, THE BID CUM APPLICATION FORM IS LIABLE TO BE REJECTED.

COMTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of our Company,
gae "History and Corporate Strucfure” on page 147 of the Red Heming Prospecius and Clawsa 1 of the Memarandum of Association of our Company. The Memiorandurm of
Agsociation of our Company is a matarial documant for inspaction in redation to the |ssue, Forfurther details, see the secton “Material Contracts and Documents for Inspaction” on
page 314 of the Red Herring Prospecius,

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members is limited and this liability is limited to the amaunt unpaid, if any, on the shares held by tham

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share Capital of the Company is Rs, 14,00,00,000 /- (Rupees Fourtaen Crora only)
divided irto 1,40,00,000 (One Crore Fourty Lakhs) Equity Shares of Bs. 10v- (Rupeses Ten only) each. For details of the Capital Struciure, see “Capital Structure” on the page 67 of
the Red Herring Prospecius.

MAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below
are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscrbed for by them at the time of signing of the
Memaorandum of Association of our Company: Mr. Yash Tikekar— 100 Equity Shares, and VET Enferprises Private limited 9,900 Equity Shares of Rs. 10y~ Each. Details of tha main
objects of the Company as contaimad in the Memorandum of Association, see “History and Corporate Structure” on page 141 of the Red Herring Prospectus. For details of the
share capital and capital structure of the Company see "Capital Structure” on page 67 of the Rad Herring Prospectus.

LISTING: The Equity Shares issued through the Rad Herring Prospectus are proposad to be listed on the NSE EMERGE {SME Platform of NSE). Our Company has received an n-
principés’ approval from the MNEE for the listing of the Equity Shares pursuant to letter datad April 25, 2024, For the purpose of the Iszue, the Designated Stock Exchange shall be
MSE Limited (NSE). A signed copy of the Red Haming Prospactus has been filad for registration to the ROC on May 03, 20:24 and Prospectus shall ba filed to the RoC in accordance

ANCHOR INVESTOR BIDDING DATE(1): FRIDAY, MAY 10, 2024

with Section 26(4) of the Companies Act, 20713, For details of the material contracts and documents available for inspection from the date of the Red Herring Prospectus uptathe
Bid/ Issue Closing Date, see *Material Contracts and Documents for Inspection” on page 314 of the Rad Herring Prospactus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI"): Since the Issue is baing made in terms of Chapter [X of the SEBI (IGDR) Regulations, 2018,
the Red Herring Prospectus has been filed with SEBI. In tarms of the SEBI Reguiations, the SEBI shall nol issue any observation on the Offer Document. Hance there 15 no such
specific disclaimer clause of SEBI. However, investors may refer to the entire Disclaimer Clause of 3EBlon page 237 of the Red Harring Prospecius.

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): It is 1o be distinctly understood that the permission given by NSE EMERGE (*EMERGE Platform of NSE")
shoubd not in any way be desmed or construed that the contents of the Prospactus or the price at which the equity shares are offerad has been cleared, solicited or approved by
MNSE, nor does it cerfify the correciness, accuracy or completeness of any of the contents of the Prospectus, The investors are advised to refer to the Offer Documeent for the full text
of the Disclaimer clause pertaining 1o NSE

GENERAL RISK: Invastments in aquity and aquity-refated securities involve a degree of risk and investors shouwld not invest amy funds inthis [ssue unbess they can afford to take the
right of losing their investment. Investors are advised to read the risk factors carefully betore taking an investment decision in this Issue. For taking an investment decision, investors
must rely on their own examination of the 1ssuer and this Issue, incleding the risks involved. The Equity Shares have nof been recommended or approved by the Securities and
Exchange Board of India (“SEBI"), nor does SEBI guarantes the accuracy or adequacy of the contents of the Red Haming Prospectus. Specific attention of the investors is invited to
'Risk Factors' on page 24 of the Red Herring Prospectus

*Applications Supporied by Blocked Amount (ASBA) iz a betier way of
applying to izsues by simply blocking the fund in the bank account,
investors can avail the same. For details, check section on ASBA below.

Mandatory in Public Issues
from Januwary 01, 2016.
No Cheque will be accepted

Simple, Safe, Smart

way of Application-
Make use of it 1!

UPl-Now available in ASBA for Retail Individual Investors (RII)**

=D

LENETRED P RS IRTERE T

Iseshors are raquirad to ensure fhal e hank accaunt usad Tor bdding i linkad to thelr PAN. UFY - Mow available in A5B8 1o Allz apglying Beouph Ragistered Brakers, DPs & ATAE.
Rlls also hawe the eglion 1o submit the applcalion Srecily o the ASEA Bank (S058s) or bo ue Be [cility of linked onlize Irading, demal and Bank acosunl.

Investors are required o ensure that the bank account used for bidding is Bnkad to their AN, UPI = Now available in ASBA for Rlls apphyving through Registered Brokers, OPs &
RTAs. Rlis also have the option to submit the application directiy to the ASEA Bank (5C5Bs) or to use the facility of limked onling trading, demat and bank account.

Invastors have to apply through the ASBA process, "ASBA has to be avalled by all the investors except anchor investor. UPImay be availed by Ratall Individual Investors. For details
onthe ASBA and the LUIP process, please refer to the details given in ASBA form and abridoed prospecius and also please refer to the section "lssue Procedura™ baginning on page
251 of the Red Herring Prospectus. The process is also availabée on the website of Association of lvestment Bankers of India (“AIBI™Y, the Stock Exchanges and in the General
Information Document.

*A584 forms can be downinaded from e website of NSE ["WSE Emerga ")

*&L ot of banks supporting UPT is afso avadabie on the websifa of SEBI at www sabugav i, ICICT Bank Limifad fas been appointed 55 Sporsor Bank for tha lssue, in accordance wilh ha
requivarmants of e SEBV circivar daved’ Movenbar 1, 2018, as amendad. For P related quadtes, invastars can cantach NPCT & the falf free murmber- 780072070 740 and Wai i
(00 upiENpC org.in. Forthe istof LRI Ags and Banks Bve on iP0, please radfer o the Sk e sebd gow . For isue related grievance vesiovs may contack Exadashr Canital Privale Linited
-Mr Krunal Pipatta [+ 97 88255 21027) [Emall o gnevances makadishl com)

COMPANY SECRETARY AND
BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPLIANCE OFFICER
e
&'A s
‘ i

INDIAN EMULSIFIERS LIMITED

fir. Ramraj =ingh Thakur, is the Company secretary and
KEHDHIEHTKJ f?:!flﬁmhiﬂu Compfiance Officer of our Company. His contact details
- _-_., are set forth heraunder

—

Address: Shop 206, Foor-2, Sumer Kendra, Shivram
EKADRISHT CAPITAL PRIVATE LIMITED MAASHITLA SECURITIES PRIVATE LIMITED Seth Amrutwar Road Near Doordarshan Kendra, Off

Address: 406, Summitt Business Bay, Chakala,] Address: 451, Krishna Apra Business Sguare, Netaji | Pandurang Budhwar Marg, Worli 400 018, Mumbai,

Andheri Kurla Road, Andheri (East), Mumbai 400] Subhash Place, Pitampura, Dethi 110 034, Ind:a. Maharashira, india,

(93, Maharashtra, India, Tel: +011-45121795-96 | +91 22-48808634 Telephone: +022-4783 B021

Telephone: +91 89286 31037 Email: ipo@maashitla.com; Facsimile: A,

E-mail: krunali@ekadrisht.com Website: www.maashitla, com: |E‘"_‘?_'L ﬂ'"“ﬁ'”'jf@!‘ﬁmgﬁl“imﬁ E'l".'.",_-.-,s ............ d
i . : s : nvesiors can confact the Company Secretary an

WEMH'E. W e haljﬁshLEUTH. |['|'||'EE|I]r G"E'Jﬂ"‘l:ﬂ Emﬂ'l. |M@mdﬂ5h|1iﬂ.ﬂnm. Gﬂmﬂhﬂf‘s‘tﬂ ﬂﬁﬂ:ﬂr o thE' EHLM ar “.IE HEQIS.[{H!. 10 ma

Investor grievance: grigvances@ekadrisht.com Contact Person: Mukul Agrawal

Contact Person: Krunal Pipalia SEBI Registration Number: INROOOD04370;

Issue in case of any pre-issue or post-issue related
problems, such as non-receipt of letiers of Allatment,
SEBI Registration Number: INMOODO13040 CIN - UB7100DL2010PTC 208725

non-credit of Allotted Equity Shares in the respective

beneficiary account and refund onders, eit.

AVAILABILITY OF RED HERRING PROSPECTUWS: Investors are advised to rafer to the Red Herring Prospectus and the Risk Factors contained therein before apglying in the |5su0e.
Full copy of the Red Harring Prospectus is available on the website of the SEBI at www.sabi.govin, website of the Company at www.indianemulsifiers.com , the website of the
ERLM to the Issue at: www ekadrisht.com, the website of NSE Emerge at hitps./wwwnseindia_.com/companies-listing'corporate-filimgs-offer-documenis , respactivaly.
AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: Shog 206, Floor-2, Sumear Kendra,
Shivram Seth Ameutwar Road Near Doordarshan Kendra. Off Pandurang Budhwar Marg, Worli 400 018, Mumbal, Maharashira, India; Telephone: +91-022-4783 8021; BRLM:
Ekadrisht Capifal Privaie Limited, Telephone; +91 B9286 31037 and the Syndicaie Member: 55 Corporaie Securities Limited, Telephone: + 0171-47003600 and the Registerad
Brokers, RTAs and CDPs participating in the Issug. Bld-cum-application Forms will also be available on the website of NSE EMERGE and the designated branches of SCSBs, the
list of which is available at websites of the stock exchanges and SEBI.

ESCROW COLLECTION BANK/ REFUND BANE, PUBLIC ISSUE ACCOUNT BANE/ SPONSOR BANK: KOTAK MAHINDRA BANK LIMITED

UPI: Retail Individual Bidders can atso Bid through UP| Mechanism.

&l capitalized terms used herein and not specifically defined shall have the same meaning as ascribed ta them in the Red Herring Prospectus.

On behalf of Board ol Direclors

For INDIAN EMULSIFIERS LIMITED

Sd/-

Place: Mumbai, Maharashira Yazh Tikekar
Date: May 06, 2024 Chairman and Managing Director

Disclaimer: INDIAN EMULSIHERS LIMITED is progosing, subject 10 applicable statutosy amd raguiatary requirernents, racaipl of requisite appeavals, market condibions and othes
considarations, tomake an initiag! public offer of is Equity Shares and has filed the RHF with the Registrar of Companies, Maharashtra sifuated at Mumbai on May 0, 2024 and thereafter with
SEBI and the Stock Exchange. Full copy of the Red Herring Prospectus is availabée on the wabsite of the SEBI af wew.sebi gov.in, website of the Company at wwwindianemulsifiers.com, the
website of the BELM fo the [ssue at: www.ekadrizht.com, the website of NSE Emerge at hitps:fwww.nseindia. com/companies-listing’corporate-filings-ofter-documents, respectively. Any
potartial irvestars showld note hal mvasimand = aguiy shanas involves a high degres of dsk and foe datails relating b the sarmd, please reler 1o the BHP including the seclion liled “Risk
Faciors™ beginning on page 24 of the Red Barring Prospectus,

The Eguity Shares have not been and will not ke registered under the U5, Securties Act of 1933, as amended or any state secunties laws in the United States. and nless so reglstered, and may
not be issued or sold within the Unitad Slabes, axcepl pursuant B an axemplion Trom, or o a ransaction nol sebct o, the regisiralion requirements of the Securiias Acl, 1833 and in
accordance with any applicabéa U5, State Securiies laws. The Equity Shares ana being issued and sold autsids the United States in ‘offshore transactions” in refiance on Regulation “57 under
the Securifies Act, 1933 and the applicable laws of each jurisdiction where such issees and sakes are made. There will be ng public offering in the United States
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Locker Hired by Mr. Gautam Bhargava
having address at F-15 G F Road 70 F-
13 F-19 East Of Kailash New Delhi
110065 with East of Kailash Branch of
Kotak Mahindra Bank Ltd. situated at
F-02, East of Kailash, New Delhi-
110065 remains un-operated and the
rent due for the last 10 years.

All the 3 letters earlier sent to Mr.
Gautam Bhargava calling upon him to
clear dues and to operate the locker
has returned unserved and he is not
contactable.

It is hereby informed that despite this
notice, if dues not cleared and locker is
not operated by Mr. Gautam Bhargava
within 90 days from the date of this
notice, break open of the said locker

Locker Hired by Mr. Ramesh Lal Gupta
having address at B-36 Manu
Apartment Mayur Vihar-1 New Delhi
110091 Branch of Kotak Mahindra
Bank Ltd. situated at F-02, East of
Kailash, New Delhi-110065 remains
un-operated and the rent due for the
last 10 years.

All the 3 letters earlier sent to Mr.
Ramesh Lal Gupta calling upon him to
clear dues and to operate the locker
has returned unserved and he is not
contactable.

It is hereby informed that despite this
notice, if dues not cleared and locker is
not operated by Mr. Ramesh Lal Gupta
within 90 days from the date of this
notice, break open of the said locker

Tt : 06.05.2024 FEATHIA - will be done on August 04, 2024 at will be done on August 04, 2024 at
AT : g wfirerm afirTin around 12p.m around 12p.m

Locker Hired by Ms. Madhu Jaswani
having address at F-13 East of Kailash
Branch of Kotak Mahindra Bank Ltd.
situated at F-02, East of Kailash
Sriniwaspuri East of Kailash Phase 1
New Delhi-110065 remains un-
operated and the rent due for the last
10years.

All the 3 letters earlier sent to Ms.
Madhu Jaswani calling upon her to
clear dues and to operate the locker
has returned unserved.

It is hereby informed that despite this
notice, if dues not cleared and locker is
not operated by Ms. Madhu Jaswani
within 90 days from the date of this
notice, break open of the said locker
will be done on August 04, 2024 at
around12p.m

Locker Hired by Mr. Rishi Raj Tuteja
having address at D-945 New Friends
Colony New Delhi 110065 with East of
Kailash Branch of Kotak Mahindra
Bank Ltd. situated at F-02, East of
Kailash, New Delhi-110065 remains
un-operated and the rent due for the
last 7 years.

Allthe 3 letters earlier sent to Mr. Rishi
Raj Tuteja calling upon him to clear
dues and to operate the locker has
returned unserved and he is not
contactable.

It is hereby informed that despite this
notice, if dues not cleared and locker is
not operated by Mr. Rishi Raj Tuteja
within 90 days from the date of this
notice, break open of the said locker
will be done on August 04, 2024 at
around12p.m

Locker Hired by Mr. Rajpal having
address at Yashpal H No-m-38 1st Flr
Main Mla Greater Kailash Part-1 Nr M
Block Mkt Nr Coffee day New Delhi
110048 with East of Kailash Branch o:I
Kotak Mahindra Bank Ltd. situated a
F-02, East of Kailash, New Delhi-
110065 remains un-operated and the
rent due for the last 5 years.

All the 3 letters earlier sent to Mr.
Rajpal calling upon him to clear dues
and to operate the locker has returned
unserved and heis not contactable.

It is hereby informed that despite this
notice, if dues not cleared and locker is
not operated by Mr. Rajpal within 90
days from the date of this notice, break
open of the said locker will be done on
August 04,2024 ataround 12p.m
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