12| Slol A1l | 6 WS, 2024

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE,

PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

IE

INDIAN EMULSIFIERS LIMITED

Corporate ldentity Number: U46691MH2020PLC351364

Cur Company was eriginally incovporated as 'Indian Emulsificrs Private Limited 'a private imited company under the Companies Aoe, 204 3 at Munbal, Maharasfitea, pursuant fo o certificate of incorporaion dated December (15, 2
was chanzed from “Tndian Endsifiers Private Limited “to Tndian Emulsifiers Limited . conseguent fo conversion of our Company from private fo pubfic company, pursuant foea special resolution passed v the shareholders of our Company on November 29,

Fhereafier, e of our Comam

Maharashira, Mumbai ¢ "RoC")
223 and e fresh

2020, ixsued by the Registrar of Companics,

cerfificate af incorporalion conseguent fo change of name was issued by the Registrar of Companies, Mumbaf on Sonuary 03, 2024 Cur Company ¥ Corporate fdentity Number (s U691 MHXN20PLCIF 364, For details of change in Registered office of our Company, please refer fo the chapier iled " History and

Certain Carporate Matters "onpage 141 of the Red Héerring Prospectus.

Registered Office: Shop 206, Floor-2, sumer Kendra, Shivram Seth Amrutwar Road Mear Doordarshan Kendra, Of Pandurang Budhwar Marg, Worli 400 018, Mumbal, Maharashira, India.
Tel: 022-4783 8021 | Website: www.indianemulsifiers.com
Contact Person: Ramraj Singh Thakur. Company Secretary and Compliance Officer;
E-mail id: info@indianemulsifier.com | Investor Grievance Email Id: csi@indianemuisifier.com

OUR PROMOTER: YASH TIKEKAR

THE ISSUE_

INITIAL PUBLIC OFFER OF UP T 32,11,000 EQUITY SHARES OF FACE VALUE ¥ 10 EACH (THE "EQUITY SHARES™) OF INDIAN EMULSIFIERS LIMITED (“OUR COMPANY" OR THE “ISSUER") FOR CASH AT AN ISSUE PRICE OF % [ -] PER EQUITY SHARE (INCLUDING A SECURITIES PREMIUM OF T [ =]
PER EQUITY SHARE) ("ISSUE PRICE"), AGGREGATING UP TO ¥ [+] LAKHS (THE “ISSUE") OF WHICH 1,61,000 EQUITY SHARES AGGREGATING TO ¥ [+] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER ("MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE
MARKET MAKER RESERVATION PORTION LE. ISSUE OF 30,50,000 EQUITY SHARES OF FACE VALUE OF T 10 EACH AT AN ISSUE PRICE OF ¥ [+] PER EQUITY SHARE AGGREGATING UPTO ¥ [+] LAKHS 1S HEREINAFTER REFERRED TO AS THE "NET ISSUE". THE ISSUE AND THE NET ISSUE WILL

CONSTITUTE 26.27% AND 24.95% RESPECTIVELY OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.
 OIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE

* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE

« RETAIL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE

* MARKET MAKER PORTION: UP TO 1,61,000 EQUITY SHARES OR 5.00% OF THE ISSUE

PRICE BAND: 3125 TO X132 PER EQUITY SHARE OF FACE VALUE 10/- EACH.
THE FLOOR PRICE IS 12.5 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 13.2 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.

BIDS CAN BE MADE FOR A MINIMUM OF 1,000 EQUITY SHARES AND IN MULTIPLES OF 1,000 EQUITY SHARES THEREAFTER.

=  Quwrreliance on certain industries for a significant portion of our sales could have an adverse effect on our business.

operations.

adversely affected.

to increasea in price of these plant & machinenes, further affecting our revenue and profitability.

=  Weighted Average Return on Net worth for period ended December 202315 6.57%
=  Weighted Average Cost of Acquisition, Floor Price and Cap Price,

RISKS TO INVESTORS

=  Wehave certain outstanding litigation against us, an adverse outcome of which may adversely affect our business, reputation and results of operations.
= The property used by the Company for the purpose of its operations and storage Is not owned by us. Any termination of the relevant lease agreement or rent agreement in connection with such property or our failure to renew the same could adversely affect our

=  Qurbusiness is dependent and will continue to depend on our manufacturing facilities, and we are subject to certain risks in our manufacturing process. Any slowdown or shutdown in our manufacturing operations or strikes, work stoppages or increased wage
demands by our employees that could interfere with our operations could have an adverse effect on our business, financial condition and results of operations.
*  We derive a significant part of our revenue from major customers. If one or more of such customers choose not to source their requirements from us or to terminate their contracts with us, our business, financial condition and results of operations may be

*  QOurtop five suppliers contribute majority of our purchases. Any loss of business with cne or more of them may adversely affect our business operations top five suppliers contribute and profitability.
=  Qur Company requires significant amounts of working capital for a continued growth. Our inability to meet our working capital requirements may have an adverse effect on our resulls of operations.
=  The Company is yet to place orders for 100% of the plant & machineries for our proposed object, as specified in the Objects of the Issue. Any delay in placing orders, procurement of plant & machineries may delay our implementation schedule and may also lead

=  The capacity of our current plant units is not fully utilized. Consecutively, ifthere is also any underutilization of our capacities in upcoming years, it could affect our ability to fully absorb fixed costs and thus may adversely impact our financial perfformance.
*  Average cost of acquisition of Equity Shares held by our Promoter Yash Tikekar is 33.87 per Equity Share and the Issue Price at the upper end of the Price Band is 132 per Equity Share.
=  ThePrice/ Earnings ratio based on Diluted EPS for Fiscal year 2023 and for period ended December 2023 for the company at the upper end ot the Price Band are 27.50 and 15.24 respectively.

PERIOD WACA (in T) | Floor Price (T125)| Cap Price (T132)
a) Weighted average cost of acquisition of primary/new issue 18 months prior to RHP 17.41*
bl Weighted average cost of acquisition for secondary sale/acquisition 18 months prior to BHP (3410
¢} WACA of Equity Shares based on Primary issuances undertaken during the 3 immediately preceding years MA
WALA of primary / new issue/ acquisition 1741 | 45.66 47.50
WACA of secondary acquisition {geag | WA NA
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BASIS FOR ISSUE PRICE
The Issue Price will be determined by our Company in consultaton with the Book Running Lead Manager on the basis of the assessment of market demand for the Equity Shares
through the Baok Bullding Procass and an the basis of quantitative and Equity Qualitative factors as described below, The face value of the Equity Shares is Rs. 10 each and the
Flaor Price is12. 0 times the face value atthe lowerend of the Prnce Band and Cap priceis 13.2 imes the face value atthe higher end of the Price Band, Investars shoubd also refer to
“Business Ovarview”, “Risk Factors™, *Fnancial information” and *Management's Discussion and Analysis of Financial Condition and Results of Oparations” baginning on pages
113, 24, 169 and 209, respectively of the Red Herring Prospectus. Lo have an informed view before making an investment deciseon
QUALITATIVE FACTORS
aome of the qualitatve factors and our strengths which form the basis for the |ssus Price are;
d. Expenenced Promoter and Management Team,
b Scalable Business Modsl,
¢, Wide and dvarse range of product offerings.
d, In=fouse manufaciuring facility with equipped machings and processes. Further having in=house Quality Control and Research & Devalopment facility,
Forfurther details, see “Business Overview” on page 113
QUANTITATIVE FACTORS
The information presented in this chapteris derived from company’s Restated Financial Statements for the financial year ended March 31, 2023, March 31, 2022 and March 31,
2027 and for the perod ended December 31, 2023 prapared in accordance with Indian Accounting Standards (Ind AS). For more details. please refer the section titled *Restated
Financial Statements”™ beginning on page 169 ofthis Red Harring Prospectus
Some of the quantifalive factors which may formeihe basis for computing the issue Price are as follows:
1. Basic & Diluted Earnings per share (EPS) (Face value of ¥ 10 each):

As perthe Restated Financial Statements

&r.No | Fiscal Year ended Basic EPS (T)# Diluted EPS (T) Weights

1. | March31,2023 6.48 4.80 } 03 |
2 March a1, 2022 0.0v .05 I 02

3. | March31, 2021 {0.00) (0.00) ' 0

4, Weighted Average 3.26 2.42

5, For the period from April 01, 2023 to December 31, 2023 (Mot annualized) * 10.40 B.66

Moles:

I, Tha Nouras disclosad above are based on ihe Reslated Finanolald Statemants of the Company
2. Tha face value of asch Equity Shava is & 10,00,
3. Welghted averags = Aggregale of year-wise weighted EPS divided by the aggregale of weighis Le. (EPS x Weight) Forgach yearTokal of welghis.
4. Eamings par Share nas bean caiculaied inaccorodance with Ind A5 33 - "Earmings per Share” issued by the instifule of Charfered Acomimamts of inaha.
3. The above stalement showld be read with Bignificant Accounting Policias and ihe Noles fo the Restaled Financial Statements as appeanng in Annesure i1
6. Basic Earmimgs per Sfare = Wet Profit (Loss) after fax, a5 resfated atinbuiable o equily sharehoiders | Weighted average number of equity shares autsianding akwing the year peniod,
7. Diyted Earmings per Share = Nel Profil) (Lozs) after tax, az restaled alfribulable fo equity shareholders | Weighted average number of difufed polenkial equily shares oulsianding during the
,I.E:r.”,uﬂnun'
2. Price Eaming (P/E) Ratio in relation ta the Price Band of ¥ 125 to ¥ 132 per Equity Share of Face Value of ¥ 10/- each fully paid up:

Nole:
1. Hefwnon Net Worlh (%) = Profit for the penod! year ! Net Worth af the end of the penod/year
2 Metworlh )s compuled a3 e surm of Mre ageragale of pad-ue equily stare capilal, al resarves created oul of g Drofts, SeCurilies Drarmun SCOomt received in resped! of equily shaves

and dadinl &r credf balznce of proft amd oss account, I imay be faled Mal equity compone of Francial mshments s excluded wiide calcidaling Nedwarth of the Cormpany

5. NelAsselValue (NAV) per Equity Share (face value of < 10/- each):

Financial Year NAV (¥)
March 31, 2023 14.85
March31,2022 10.05
March 31,2021 530

For the :uenu-dl orm .f-'up-rll 1] EEE:LU EIt{E'nher.ﬂ EDEJ (Mot annualized) E':I EEu

et .!tsset 'u'alue perEquity Share a1taf rhe ls5ue at Fln::-urF'rlce | 54 1
Metdsset Value per Equity Share after the |ssue-at Cap Price ! 06.25

Issue Price” | [#]

*esie Price shall e updated in e Prospecius prior to opening e lssue.

Noles:

I, Ner Assel Vale per Egiily Share (n T = Net Worlh ai the erud of the perodivear ) Waighied number of aguity shtares ourstanding al e amd of (e penod pear
2, Issue Price per Equily Share will be delermined on conclusion of ihs Book Bullding Process.

6. KeyPerformance Indicators ("KPI"). {7 in Lakhs)
Key Financial Perlormance December 31, 2023 Marchal, 2023 March3l, 2022 Marchal, 2021
Revenue from Operations (1) 4, 867.36 4 117.87 1,768.31 -

EBITDA (2) 1119.22 78619 79.489 (0.37)

EBITDA Margin (%) (3) 22.909% 19.00% 4 50% : |
PAT 675.01 389.44 4.31 (0.37) I
PAT Margin (%) (4] 13.87% B.46% 0.24% '
Refurn on equity {3} (5) 20.61% 32, 33“'1: 0.53% (08.65%)

Return on capital employed (%) (6) i 36.03% " 55.50% i 7.19% (59.65%)
Debt-Enuity Ratio (timas) {7) .51 0,97 0.84 .
|"||H1fl:-{HGJEEE[UFI'IIZ:-'I.'E"FMI:I itimas) (8} '1-1E 3.2-'-1 1 E-1

Currant Ratio (times) (9) 21 2,19 2.92 1.01

et profit atio (%) {10) 13.87% 9.46% 0.24% -

Notes:

T, Revaviud fromr Operalions i ased by our managamient (o track He revenye profie of tha busiiass and in fum falps 1o assass the overal inancial performance of our Company and

WEUTIE OF iy DL iness,

EBITDA prowides informakion regarding the operational efficlency of the business.

EBITIA Margin Gol is am indicator of the aoerabiong! profitablily and inancial periormances of our busimess.

PAT Margun (%) 15 g niealor of he overall pralitability am faancial perfarmance of e husness

Return on equity (ROE} s 8 measire of fnancial performance.

Refurn o capilal employed is & inamcial ralio af rmeasures our company’s proftadiily in farms of ail of ifs capita!

Debi/ Egnlly Ratin is psad fo measive tha francial leverage of he Compamy and proviies companson benchmank agains! pesvs

Weighted Average Cost of Acquisition (WACGA), Floor Price and Cap Price

A} The price per share of our Company based on the primary’ new issue of shares (equity / convertibde securties), excleding shares issued under ESQOP/ESOS and issuance of
honus sharas,
Except as mantionad below. there has been no issuance of Equity Shares (excluding shares issued under ESOP/ESDS and issuance of bonus shares), during the 18 months
pracading the date of this Red Herring Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Company (calculated based
on the pre- [zsue capital belore such ransaction(s) and excluding emploves stock options granted but not vested), ina single transaction or mulfiple transactions combinad
together over a span of 30 days.

=y Ty LF o Ca Pa

=

As per Restated Financial Statements | Date of Allotmenl | No. ol Equity Shares allotted | Face Value (T) |  lssue Price (T} | Nature of Consideration Nature ol Allotment Total Consideralion
|__March 31, 2022 ' 50,00.000 10/ ' 10/ Cash __Right Issue 60000000
Particulars (P/E) Ratio at the Floor Price* {P/E) Ratio at the Cap Price*® November 11, 20 ?3 901,122 10/- a4,- Cash ___ Preferential __|h&f-yl_3______ _ 7.56.94.248
P/E ratio based on the Basic & Dikuted EPS, as restated for FY 2023-24 26.04 27.50 | Novarmber 21 20249 | 29 00,100 10 e Other than Cash %;E;WE:TE ELL?::'T%L’;:: 5 10.01.000
J f - % B i o~ " . . - | gl E 1 § & i)
| P/E ratio based on the Weighted Average Basic & Diluted EPS a1.69 s l | Weighted average cost of acquisition (WACA) Primary Issuances (in ¥ per Equify Share) 1741/
L 1 ' -0 ) ) ' ! ¥ el
bbbl din o . _ o B) The price per share of our Company based on the secondary sale / acquisition of shares (equity shares).
Nate: P/E rabio has been compubed diading the prics per shara by Earmings par Equity Shars.
3 Ind Par G B/E rali Except as mentionad below, thera have been no secondary sale / acquisibions of Equity Shares, where the promoters, members of the promoler group, or shareholdar(s)
_Indusiry Peer Group P/E ratio having the ight 1o nominate director(s) in the board of directors of the Company are a party to the transaction (excluding gifts), during the 18 months precading the date of this
Name of Company CMP Face Value (T) Basic EPS (T} PE Ratio (times) RoNW{%) NAV per Share (%) Red Herring Prospectus, whers either acquisition or salg is equal o or more than 5% of the fully difuted paid-up share capilal of the Company (cabculated based on the pre-
Wndian Ermisitier Limdted 10.00 B.48 99 34 14 85 |ssue share capital before such transaction's and excluding employee stock options granted but not vested), in a single transaction or multiple transactions combined
i r r together over & span of rofing 30 days.
Peer Group I |
Fine Organic Industries Limited | 4,400.15 5.00 19263 |  22.84 38.80% 99,29 Promoter/ Pramoter | . umber of Equity Subscribed! Atquined/
R T T TR T T T oy e — Name of Shareholder Date ol Transaction . Shares Subscribed to/ Total Consideration
Fineotex Chemical Limited 374.00 2.00 4.70 957 19.30% 24.34 Groupy/ Director Acquired Sold Transferred
Source: www.bselndia.com P i . ; r T i
Noles: Yash Tikekar Aprl 30, 2023 ’Hr;rﬂ”,f:; ;ﬂrlf;r';l"rg;“g" 1}39;34 2,30,80,010 T'E””“'Pf_fﬁ'f;"hflr':;]ftgfmr'm
. The fgures forour company are based on Restated Standalone Financial Statements forthe pear ended March 37, 2023, Promaoter an.[J |_'“__|-|3i”-|~l|a|-| 21 .-;:||}l. {00 Convarsion gf Pra{gr.:n.:.o
# Thefigures for e Feer Groue are asad on e Slandaione Franca Skatermants Moo for the fnamcia! vaaranoed March 31, 2023, Yash Tikekar November 21, 2023 and Maniaging Director @10- 210,071,000 shares to Equity Shares™
g, CMPis the closing pices or the las! fraded price of respec iive scripls as on Febriary 09, 2024 e anaging L : o 3 10 COUy
4. PiERalio has been computed based on heir respeciive closing marke! price on February 09, 2024 as divided by the Basic EPS as an March 31, 2023. Yash Tikekar January 18, 2024 romater and Chairman 7, JH E"D' (10,70.00,160) Transfer to Wellin Resources.
5. Return on Net Warth (%) = Prafit for the period) year / Net Warth at the end of the periodyear and Managing Director (Gl 50 - and Logistics Private Limited
6, Thefzspe Prce detarmined by our Company it conswifation with ihe Book Ruming Lead Manager is jusiified by our Comaarty It consultabion with the Lead Marager o0 the bazis of the Yash Tikekar January 21, 2024 .-'-.'rr:mu[.E-r. anrll Eh:ai.rr.nan {5',D.9'5M_” i3,13,40,400) Transfl:-_r tf:' E':"_-"erf::"afl_{’
AbGVE narEnTeleTE, and Managing Diréclor Sl - Enterprises Private Limited
L] Brar Sr B '.,'":.'i = :‘|. 5‘." ) i a i F
4. Returnon Networth (RoMW) Vash Thkakar rabruary 01, 2024 Promaoter .1|_rJ ks Airman _5 'fﬂ{.l] (95.69,400) .-l[dl'lbf.E'”'.. L._nrner'::_n&'_Ed
Particulars RONW (%) Weiahts and Managing Direcior a1 S- Enterprises Private Limited
v 9 Weighted average cos! of acquisificn 'WACA) Secondary |ssuances {in ¥ per Equity Share)™ (34.100/-
Maroh a1, A4 a2 F'H s A0.0T% Cotionally Canvertible Non-Cumuiaiive Redeemabie Profersnce Shares (OCNCRPS) was convertibip
March 31, 2022 0.53 : ! G} Sincaiherais an efigibde transaction of our Company reported in €3} & (b} sbove in accordance with paragraph (20(K)14)(3) of the SEBNEDR Reguiations, the price per Equity
March 31, 2021 (28.63) 1 Share of our Company basad on the last five primary or secondary fransactions in Equity Shares {secondary transactions whera the Promotars/Promater Group entities,
Weighted Average G.57 | Selling Shareholders or Shareholders having the right to nominate director on the Board are a party to the transaction) not older than 3 years prior to the date of filing of this Red
Forthe period from April 01, 2023 to December 31, 2023 (Not annualized) 35 6l i : Herring Prospectus has not been computed

www.readwhere.com

0y ‘Waighted average cost of acquisition, Issue Price:
Based onthe disclosuras in {a) above, the weighied average cost of acguisition of Equity Shares as comparad with the Offer Price is set forth below:
aniinmed i et Oage...
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Conlimued frovm previams page..
! Types of transactions Weighted average cost ol acquisition (¥ per Equity Share) | Floor Price (¥125) | Cap Price (¥132) with Section 26(4) of the Companies Act, 2013, For detaits of the material contracts and documents available for inspection fram the date of the Red Herring Prospectus up to the
' Weighted average cost of acquisition of primary issuances 17.41/- A5 Fh a7 50 Bid/ Issue Cloging Date, see “Matarial Contracts and Documants for Inspection™ on page 314 ofthe Red Harring Prospectus.
| Weighted averaga cost of acquisition for secondary transactions (B4.10)/- NA A DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI™): Since the lssue |5 baing made interms of Chaptes 1X of the SEBI (ICDR) Regulations, 2018,

E) Explanationfor Cap Price being |- | times of weighted average cost of acquisition of primary issuance price/ secondary transaction price of Equity Shares (sef outin 8
(d) above) along with our Company’'s key performance indicators and financial ratios for the Fiscals 2023, 2022 and 2021 and for the period ended December 31,
2023.

[

«To be included on fnalisation of Price Band,

F) Thelssue Priceis [=] times of the face value of the equity sharas
The face value of our share is T10/- per share and the 1ssue Price is of [ ] pershare are |+ ] times of the face value. Dur Company in consuitation with the Book Running Lead
Manager balieves that the Issue Price of %[=] per shara for the Public Issua s [ustified in view of the above quantitative and qualitative parameters. Investor shoukd read the
above-mentioned information along with the section titled “Risk Factors” beginning on page no. 24 of this Red Herring Prospecius and the financials of our Company incleding
important profitability and return ratios, as set outin the chapter titled "Restated Financial Statements” beginning on page no. 1689 of this Red Herring Progpectus.

For lurther delails, please see the chapler titled *Basis for Issue Price” beginning on page 92 of the RHP

R N/ ANCHOR INVESTOR BIDUMNG DATE(1): FRIDAY; MAY 10, 2029
__BID/ ISSUE OPENS ON: MONDAY, MAY 13, 2024

PROGRAM

T, Cur Commpany m corsidfabion walfi e GRLM, gy Consider pariicisanon by Anghor imeasiors. The Anchor invesior Gudissoe Pavod shall be ong Warking Day peior o the BidiTssoe
Opeming Data n accerdance Wik e SEB!ICOR Ragiiaians.

2 Our Company 0 consifation with the BRLM, may conslder Slosimg e Biolissoee Poriod for (085 one day prioe fo e Biofssee Slasing Date In accordance with the SERIICOAR
Requiations.

J.  UPImandals end ime and dale shall be at 5:00 pim 5T on Bio! Issue Clozing Dale, Le. Thursday, May 16, 2024,

*In case of i) any delay in unblocking of amounts in the ASBA Accounts (inchuding amounts blocked through the UPI Mechanism) far cancellzd / withdrawn / deleted ASBA,
Forms, the Applicant shall be compensatad ata uniform rate of 100 per day or 15% per annum of the Application Amount, whichever is higher from the date on which the request
for cancellation / withdrawal / deletion is placed inthe Stock Exchanges Applying platform until the date on which the amounts are unblockad (i) any blocking of multipie amaunts
for the same ASBA Form (for amounts blockad threugh the UPI Mechanism), the Applicant shall be compensated at a uniform rate ¥ 100 per day or 15% per annum of the total
cumulative blackad amount axcept the ariginal application amount, whichever is higher from the date on which such multiple amoumnts ware blockead tll the date of actual unblock;
(ili} any blocking of amounts more than the Application Amount, the Applicant shall be compensated at a uniform rate of 100 per day or 15% per annum of the difference in
amount, whichevearis higher from the date onwhich such excess amounts were blockad till the date of actual unblock; (v} any detay inunbhocking of non-aflofted ! partially allotted
Application, exceeding four Working Days from the Issue Closing Date, the Apphicant shall be compensated at a unitorm rate of T 100 per day or 15% per annum of the Application
Amount. whichever is higher for the entire duration of delay exceading four Working Days from the Issue Closing Oate by the SC5B rasponsibie for causing such delay in
unhlocking. The postissue L shall be liable for compensating the Applicant at a uniform rate of $100 per day or 15% per annum of the Application Amouent, whicheveris higher
from the date of receip! of the Investor arievance until the date on which the blocked amounts are unblocked. Further, investors shall be entitied to compensation in the manner
specified in the SEBI circular no. SEBIHO/CFD/DILZ/CIR/P/2021,/2480/1,M dated March 16, 2021 read with SEBI circutar no. SEBYHO/CFOYDIL1/CIR/P/2021,/47 dated March
31, 2021, SEBI circutar no. SEBUYHO/CFDYDILZPCIR/2021,/570 dated June 2, 2021 and SEBI circudar no. SEBYHO/CFOYDIL2/CIR/P/2022/51 dated April 20, 2022 and SEBI
Circular Mo. SEEBIHO/CFD/DILZ/P/CIR/2022/75 dated May 30, 2022, in case of delays inresolving investor grievances in relation to blocking/unblocking of funds.

The above imetable is indicative and does not constitute any abligation on our Company or the Book Running Lead Manager. Whilst our Comparmy shall ensure that all steps for the
completion of the necessary formalities for the [isting and the commencement of irading of the Equity Shares on the Stock Exchange are taken within three Working Days of the
Bid' lssue Closing Date, the timatable may change due to various factors, such as extensson of the Bid/lssue Period by our Company, revision of tha Price Band or any dalays in
recaiving the final listing and trading approval from the Stock Exchange. The Commencement of trading of the Equity Shares will be anfirely at the discretion of the Stock Exchange
and maccordance with the applicable laws.

Bid Cum Application Forms and any revisions to the sama will be accepted only between 10.00 A.M. 10 5.00 PM. (15T) during the Issue Period {except for the Bid/ Issue Closing
Date}. Unthe Bid' Issue Glosing Date, the Bid Cum Applicaton Forms will be accepted only between 10,004.M. to 3.00 B (15T} for retad and non-retail Bidders. The time for
applying for Retall Individual Bidder on Bid/|ssue Clasing Date maybe extendad in consultabon with the Book Runaing Lead Managar, RTA and NSE taking into account the total
mimber of applications receivad up to the closure of timings

Dhue to the Bmitation of time avallable for uploading the Bid Cum Application Forms on the Bid/Assue Closing Date, Bidders are advised 1o submit their applications one (1) day prior
to the Bid/ 1ssue Closing Date and, in any case, not tater than 3.00 BM. (I5T) on the Bid' Issue Closing Date. Any time mentioned in this Red Herring Prospectus is IST. Bidders e
cautroned that, in the event 2 large number of Bid Cum Application Forms are recéived on the Biddssue Closing Date; as is iypically expenenced in public |ssue, some Bid Cum
Application Farms may not get uploadad due to the lack of sutficient time. Such Bid Cum Application Farms that cannot be uploadad will not be considered for allocation under this
Issie, Applications will be accepted only on Working Days., 1.e., Monday to Fiday (exciuding any pubdic holigays). Neither our Company nor the Book Running Lead Manager is
[izble for any failure in updoading the Bid Com Application Forms due to fauits in any soitware/hardware system or otherwise.

Inaccordance with SEBI (ICDR) Reguiations, QIBs and Non-Institutional Bidders are not allowed to withdraw or lower the size of their Application (in terms of the quantity of the
Equity Shares or the Application amount) at any stage. Retail Individual Bidders can revise or withdraw their Bid Cum Application Forms prior to the Bid/Issue Closing Date
Allocation o Retall Individual Biddars, Inthis 1ssue will be on a proportionals basis.

In case of dizscrepancy in the data entered in the electronic book vis-g-vis the data contained in the physical Bid Cum Application Form, for 3 particular Bidder, the details as perthe
fite received from Stock Exchange may be taken as the final data for the purpose of Allotment, [n case of discrepancy n the data entered in the elecironlc book vis-a-vis the data
contained in the physical or electronic Bid Cum Application Form, fora particular ASBA Bidder, the Reqistrar to the 1ssue shall ask the relevant 3CSBs/RTAs / DPs / stock brokers
asthe case may be, for the rectified data.

BIDDERS SHOULD NOTE THAT IN CASE THE PAN, THE DP ID AND CLIENT ID MENTIONED IN THE BID CUM APPLICATION FORM AND ENTERED INTO THE ELECTRONIC
APPLICATION SYSTEM OF THE STOCK EXCHANGES BY THE BIDS COLLECTING INTERMEDIARIES DO NOT MATCH WITH PAN, THE DP 1D AND CLIENT 10 AVAILABLE IN THE
DEPOSITORY DATABASE, THE BID CUM APPLICATION FORM IS LIABLE TD BE REJECTED.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main abjects and ather objects of our Company
see “History and Corporate Structure” on page 141 of the Red Herring Prospectus and Clause Il of the Memaorandum of Association of our Company. The Memorandum of
Association of our Company s amateriai document lor mspection in redation to the issue. For further details, see the section “Material Contracts and Documants for Inspection”™ on
page 314 of the Rad Herring Prospectus

LIABILITY OF MEMBERS AS PER MOA: The Liabdlity of tha members 15 irmited and this labiity is limited to the amount unpakd, it any, on the shares hetd by them,

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized shara Capital of the Company iz Rs. 14,00.00,000 /- (Rupees Fourteen Crore only)
divided into 1,40,00,000 {One Grore Fourty Lakhs) Equity Shares of Rs.10/- (Rupaes Ten only) each, For ¢etalts of the Capital Structure, see "Capital Structure” on the page 67 of
the Red Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given balow
are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time of signing of the
Memorandum of Association of our Company: Mr. Yash Tikekar =100 Equity shares, and VRET Enterprisas Private imited 3,900 Equity Shares of B3.10/- Each. Defails of the main
gbjects of the Company as contained in the Mamorandum of Association, see “History and Corporate Structure” on page 141 of the Red Herring Prospectus. For details of the
share capital and capital structure ofthe Company sea "Capital Structure” on page 67 of the Red Herring Prospectus

LISTING: The Equity Sharas issuad thraugh the Red Herring Prospectus are proposed o be listéd on tha NSE EMERGE (SME Platform of NSE). Our Company has received an 'In-
peinciple’ approval from the NSE for the listing of the Equity Shares pursuant 1o letter dated April 25, 2024, For the purpose of the 1ssue, the Designated Stock Exchange shall be
MSE Limited (MSE). & signed copy of the Red Herring Prospectus has been filed for registration to the ROC on May 03, 2024 and Prospectus shall be filed to the RoC in accordance

BID/ ISSUE CLOSES ON: THURSDAY, MAY 16, 2024
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the Red Harring Prospectus has bean filad with SEBI. In terms of the SEBI Regutations, tha SEBI shall not issue any observation on tha Offer Document. Hangce there is no such
specific disciaimer clause of SEBI, However, investors may refer fo the entire Disclaimer Clause of SEBIon page 237 of the Red Herring Prospecius.

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): It is to ba distinctly understood that the permission given by NSE EMERGE {*EMERGE Piatform of NSE")
should not in any way be deemed or construed that the contents of the Prospectus or the price at which the equity shases are offered has been cleared, solicited or approved by
NSE, nor does it certily the correctngss, accuracy or completensass of any of the contents of the Prospectus. The investors are advised 1o rafer to the Offer Document for the full text
of the Disclaimer clawse pertaiming to NSE.

GEMNERAL RISK: Investments in eguity and equity-related securities involve a degree of risk and investors should not imvest any lunds in this 1ssue unless they can alford to take the
risk of losing their invastment. Investors are advised 1o read the risk factors carefully before taking an investment decision i this issue, For taking an investment decision, nvestors
miust rely on their own examination of the Isswer and this Issué, including the risks involved. The Equity Shares have nof been recommended or approved by the Securities and
Exchange Board of India (“SEBI" ), nor does SEBI guarantes the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the investors is invited fo
‘Risk Factors' on page 24 of the Rad Herming Prospecius

Simple, Safe, Smart
way of Application-
Make use of it 1!!

*Applications Supported by Blocked Amount [ASBA) is a better way of
applying to issues by simply blocking the fund in the bank account,
investors can avail the same. For details, check section on ASBA below.

Mandatory in Public Issues
from January 01, 2016.

No Cheque will he accepted

UPI-Now available in ASBA for Retail Individual Investars (RIl)**

Emyesiors are regeaed to ensure thal the bank sccoun| uses for beddiag i linked bo their PAN, UPT - Row avaeilable i A58A for Rlls applying throegh Regisiored Brokers, s & RTAS
Alks algo heve the opbion b submil the appRcation direcily fo the ASEA Bank [SC3B) or in use B latidiky of Eaked onfine trading. demal and bank account.

Li=h

LA TS LM TS T

Investors are raquirad 1o ensure that the bank account used for bidding is linked 1o their PAN. LIPI — Now available in ASBA for Blls applying through Registared Brokers, DPs &
RTAs. Blls also have the option to submit the application directly to the ASBA Bank (SC5B5) or to use the facility of linkad onling trading, demat and bank account

Investors have o apply through the ASBA procass. “ASBA has to be avalled by all the investors excapt anchar investor. UPImay be availad by Retail Individual Investars. For details
on the ASBA and the UP| process, please refer ta the details given in ASBA form and abridged prospectus and also please refer to the saction "lssue Procedura” beginming on page
201 of the Aed Herring Prospectos. The process is also available on the website of Association of Investment Bankers of India ("AIBI"), the Stock Exchanges and in the General
Information Document.

"A58A forms can be dovweloaded from the webgita of NSE ("NEE Emerge”)

=List of hanks stpporting UPT s also avaiabie on the website of SERT a0 waw seb. gowin, ICICT Bank Limited tas Dean appoimted a5 Spovsar Bank for e [S508, in accordance wilh the
requiraments of the SEBT cirmwlar oaled November 1, 2018, as amended. fov 0P relafed quenes, imestors can comact NPC! at the fol free number-TE8007207 740 and Mai' -
0. UpRENTRC arg A, For the Nstof UPY Apos and Banks ivean IPD. please refr to e Sk wiw selii joi iR, For issug relafed gnevance ivesiovrs may covtasd: Exaashl Caoal Private Lmnitagd
-IY, Krunal Pipana [+ 97 88286 21037} {Emal i grievancas@ekadnshl. com)

COMPANY SECRETARY AND
e
' e =

Maashitla

| regibng bmis e el Fospis

INDIAN EMULSIFIERS LIMITED

Mr. Ramiraj Singh Thakur, is the Company Secratary and
Compliance Officer of our Company. His contact detalls
are sat forth hereundar,

Address: Shop 206, Floo=2, Sumer Kendra, Shivram
Seth Amrutwar Road Mear Doordarshan Kendra, Of
Pandurang Budhwar Marg, Worli 400 018, Mumbai,
Maharashira, India.

Telephone: +022-4783 3021

Facsimile: N.A.

[E-mail: info@indianemulsifiers.com

Investors can contact the Eu::umpan'_n.l Secratary and
Complianca Cfficer or the BRLM or the Registrar o the
Issue in case of any pre-issus or post-issue related
prablems, such as non-receipt of letters of Allotment,
non-credit of Allotted Equity Shares in the respective
beneficiary account and refund orders, etc.

EI{ADE‘IEHT

AP AL

MAASHITLA SECURITIES PRIVATE LIMITED
Address: 451, Krishna Apra Business Square, Netaji
Subhash Place, Pitampura, Delhi 110034, India.
Tel: +011-45121795-96 | 491 22-45808634
Email; ipo@@maashitla.com;

Website: www.maashitla.com;

Investar Grievance Email: ipoi@maashitia.com;
Investor grievance: grievances@ekadrisht com Contact Person: Mukul Agrawal

Contact Person: Krunal Pipalia SEBI Registration Number: INROODD04370;
SEBI Registration Number: INNMOOC0 13044 CIN - UGT100DL2010PTC208725

EKADRISHT CAPITAL PRIVATE LIMITED

Address: 406, Summitt Business Bay, Chakala,
Andheri Kurla Road, Andher (East), Mumbai 400
(33, Maharashtra, India

Telephone: +91 89286 31037

E-mail: krunali@ekadrisht.com

Website: www.ekadrisht.com;

AVAILABILITY OF RED HERRING PROSPECTUS: Imvestors are advised 1o refer 1o the Red Harring Prospectus and the Risk Factors contained therein before applying in the 1ssus
Full copy of the Red Herrng Prospecius is availabie on the website of the SEBI at www.sebi.govin, website of the Company at www.indianemulsifiers.com , the website of the
BRELM to the lssue at wwaw.ekadrisht.com, the wabsite of NSE Emerge at hitps:www.nseindia.com/companies-listing/corporate-flling s-offer-documents , respectively,
AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: Shop 206, Fooe-2, Sumer Kendra,
Shivram Seth Amrutwar Road Near Doordarshan Kendra, Off Pandurang Budhwar Marg, Worli 400 018, Mumbai, Maharashtra, India; Telephone: +91-022-4783 8021: BRLM:
Ekadrisht Capital Private Limited, Telephone: +91 89286 31037 and the Syndicate Member: 55 Corporate Securities Limited, Telephone: + 011-47003600 and the Registered
Brokers, RTAs and COPs participating in the Issue. Bid-cum-appiication Forms will also be available on the website of NSE EMERGE and the desipnated brancheas of SC5Bs. the
list o which Is available at websites of the stock exchanges and SEBI

ESCROW COLLECTION BANK/ REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK, SPONSOR BANK: KOTAK MAHINDRA BANK LIMITED

UPL: Retail Individual Bidders can also Bid through UP1 Mechanism,

All capitalized terms used herein and not specifically defined shalt have the sama meaning as ascribed to them in the Rad Herring Prospectus

On behall of Board of Direclors
For INDIAN EMULSIFIERS LIMITED
Sd/-

Yash Tikekar

Chairman and Managing Direclor

Place: Mumbai, Maharashira
Date: May 0B, 2024

Dizclaimer; INDIAN EMULSIFIERS LIMITED is proposing, stubdect 10 applicabée statulory and reguiatory requirements, receipt of requisite approvals, markel conditions and other
cansiderations, 0 make an initiad public alfer of its Equity Sharas and has filed the REP with the Registrar of Compandes, Maharashira situated at Mumbai on May 03, 2024 and theraafierwith
SERI and ihe Stock Exchanpe. Full copy of the Red Herring Prospecius |5 avallable an the website of the SEBI at wwiw.seblpovin, website of the Company af wwwiindianemulsdiers.com, tha
websie of the BRLM o the Issue at: www.akadrishicom, the webside of NSE Emenge at hipsywérwnseindia.com'companias-listing/ corporate-filngs-offer-documents, respectively. Any
polentiat investors shoukd nobe that investmant in aquity shares involves 2 high degree of sk and for details relating fo he same, please refer 1o the BHP including tha section titled “Risk
Factors™ beginning on page 24 of the Red Herrng Prospectas,

The Equity Shares have not been and will not beregistered under tha U5, Securties Act of 1933, as amended or any staie securifies laws inthe United States, and unless =0 registened, and may

not be issued or sofd within the United States, except pursuant to an exemplion from, or in & fransaction not subject 10, the registration requirements of the Secunties Act, 1933 and in

accordance with any applicable U 5. State Securities laws. Tha Equity Shares are being [ssued and sobd outside the United Statas in “offshode ransactions’ in refiance on Regulaton *S" endar
(o % ambdreeed #w fifves)

the Sacurities Act, 1933 and the applicabis laws of each jurisdiction where suchissues and sales are made. There willbe no pubSic offering in the United States.
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NOTICE

Locker Hired by Mr. Gautam Bhargava
having address at F-15 G F Road 70 F-
13 F-19 East Of Kailash New Delhi
110065 with East of Kailash Branch of
Kotak Mahindra Bank Ltd. situated at
F-02, East of Kailash, New Delhi-
110065 remains un-operated and the
rent due forthe last 10 years.

All the 3 letters earlier sent to Mr.
Gautam Bhargava calling upon him to
clear dues and to operate the locker
has returned unserved and he is not
contactable.

It is hereby informed that despite this
notice, if dues not cleared and locker is
not operated by Mr. Gautam Bhargava
within 90 days from the date of this
notice, break open of the said locker
will be done on August 04, 2024 at
around 12p.m

0o o

0 ©

NOTICE

Locker Hired by Mr. Ramesh Lal Gupta
having address at B-36 Manu
Apartment Mayur Vihar-1 New Delhi
110091 Branch of Kotak Mahindra
Bank Ltd. situated at F-02, East of
Kailash, New Delhi-110065 remains
un-operated and the rent due for the
last 10 years.

All the 3 letters earlier sent to Mr.
Ramesh Lal Gupta calling upon him to
clear dues and to operate the locker
has returned unserved and he is not
contactable.

It is hereby informed that despite this
notice, if dues not cleared and locker is
not operated by Mr. Ramesh Lal Gupta
within 90 days from the date of this
notice, break open of the said locker
will be done on August 04, 2024 at
around 12p.m

www.readwhere

NOTICE

Locker Hired by Ms. Madhu Jaswani
having address at F-13 East of Kailash
Branch of Kotak Mahindra Bank Ltd.
situated at F-02, East of Kailash
Sriniwaspuri East of Kailash Phase 1
New Delhi-110065 remains un-
operated and the rent due for the last
10years.

All the 3 letters earlier sent to Ms.
Madhu Jaswani calling upon her to
clear dues and to operate the locker
has returned unserved.

It is hereby informed that despite this
notice, if dues not cleared and locker is
not operated by Ms. Madhu Jaswani
within 90 days from the date of this
notice, break open of the said locker
will be done on August 04, 2024 at
around 12p.m

Lom
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NOTICE

Locker Hired by Mr. Rishi Raj Tuteja
having address at D-945 New Friends
Colony New Delhi 110065 with East of
Kailash Branch of Kotak Mahindra
Bank Ltd. situated at F-02, East of
Kailash, New Delhi-110065 remains
un-operated and the rent due for the
last 7 years.

Allthe 3 letters earlier sent to Mr. Rishi
Raj Tuteja calling upon him to clear
dues and to operate the locker has
returned unserved and he is not
contactable.

It is hereby informed that despite this
notice, if dues not cleared and locker is
not operated by Mr. Rishi Raj Tuteja
within 90 days from the date of this
notice, break open of the said locker
will be done on August 04, 2024 at
around 12p.m

NOTICE

Locker Hired by Mr. Rajpal having
address at Yashpal H No-m-38 1st Fir
Main Mla Greater Kailash Part-1 Nr M
Block Mkt Nr Coffee day New Delhi
110048 with East of Kailash Branch of
Kotak Mahindra Bank Ltd. situated at
F-02, East of Kailash, New Delhi-
110065 remains un-operated and the
rent due for the last 5 years.

All the 3 letters earlier sent to Mr.
Rajpal calling upon him to clear dues
and to operate the locker has returned
unserved and he isnot contactable.

It is hereby informed that despite this
notice, if dues not cleared and locker is
not operated by Mr. Rajpal within 90
days from the date of this notice, break
open of the said locker will be done on
August 04,2024 ataround 12p.m

Chandigarh




