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Al working
on backlog
of over 600
legal cases

The airline had
2,657 pending cases
in March last year

SWARAJ BAGGONKAR
Mumbai, September 8

TATA GROUP-CONTROLLED
AIR India is working through
a backlog of more than 600
legal cases filed by customers
against the erstwhile (pre-pri-
vatisation) Air India, some of
which date back to more than
15years.

“In the past few months
the team from Customer
Experience and Corporate
Legal have amicably resolved
around one quarter of the
backlogand are steadilywork-
ing through the rest,” Camp-
bell Wilson, CEO and MD, Air
India said inan internal email
on Friday.

In March lastyear, minister
of state for civil aviation VK
Singh said that Air India has
2,657 cases pending against it
in Indian and international
courts on matters related to
employee service and con-
sumer complaints.

InJanuary 2022, the Tata
group assumed full control of

the former flag carrier after
making a successful bid of Rs
18,000 crorein October 2021.
The full-service carrier is
merging Vistara into itself for
whichit received the nod from
the competition commission
of India (CCI) last week.

“This is a welcome and
important step towards the
eventual integration of the
fourTataairlinesinto two,one
full-service and one low-cost,
though is not the only step,”
Wilson added.

The group also needs the
approval from the competi-
tion regulators in some other
jurisdictions, including Singa-
pore, before it can fully press
the accelerator. All the neces-
sary approvals for the merger
of the two airlines are
expected tobe secured by April
2024.InJune this year, the CCI
sent show cause notices to Air
Indiaand Vistarawith regards
to their proposed merger.

The two airlines furnished
their responses subsequently.

But evenbefore the merger
process is complete, Air India,
last month, revamped its logo
and the aircraft ditching the
red arched windowaccents for
asleekerliverywhich hashues
of gold red and purple.
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Advertisers
load up for
October-
November

festive burst

"THE SENSE I get in my con-
versations with advertisers is
that they are upping the ante
for the festive season. The
Cricket World Cup is also
happening at the same time.
So yes, the excitement is high
this year from a festive
advertising perspective,"says
Amit Wadhwa, CEO, Dentsu
Creative India.

For instance, the Mahindra
group, Hindustan Unilever
(HUL) and Coca-Cola India are
some of the sponsors on board
for the Cricket World Cup on
Disney Star.

HULand Coca-Colaarealso
sponsors of the ongoing Asia
Cup, having committed
between ¥160-200 crore for
the two tournaments, accord-
ing to media industry sources.
The Mahindra group, on the
other hand, has committed
around X150 crore for the
Cricket World Cup in terms of
sponsorship, it is reliably
learnt.

"Weseeastrong synergistic
resonance between our SUVs
and tractor brands and the
vibrant spirit of Indian cricket.
Through this sponsorship
and our upcoming engage-
ment activities, we aim to
create cherished memories
and strongbondswith ourcus-
tomers,"Rajesh Jejurikar, exec-
utive director & CEO — Auto &
Farm Sectors, Mahindra &
Mahindra,said,ina statement.

Coca-Cola has already
unveiled its Cricket World Cup
campaign for Thums Up this
week, featuring Team India
players RavindraJadeja, Jasprit
Bumrah, Mohammed Sirajand
Team India captain Rohit
Sharma.

The campaign called
‘Thums Up Utha, India India
Macha'focuses on the relent-
less determination of players,
Arnab Roy, vice-president,
marketing, Coca-Cola India
and South West Asia, said.
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RBI nod to
I-CRR’s phased

withdrawal

INITS AUGUST monetary pol-
icy, RBI had announced that
banks will be required to main-
tain a 10% incremental cash
reserve ratio effective from

Biden, PM
discuss tech,
democracy

THEWHITE HOUSE in a state-
ment said: “Sharing a vision of
secure and trusted telecom-
munications, resilient supply
chains,and global digital inclu-
sion, Prime Minister Modiand
President Biden welcomed the
signing of a Memorandum of
Understanding (MoU)
between Bharat 6G Alliance
and Next G Alliance, operated
by Alliance for Telecommuni-
cations Industry Solutions, as
afirst step towards deepening
public-private cooperation
between vendors and opera-

“Determmed todeepen our
partnership in outer space
exploration, Isro and the
National Aeronautics and
Space Administration (NASA)
have commenced discussions
on modalities, capacity build-
ing,and training formounting
ajoint effort to the Interna-
tional Space Station in 2024,
and are continuing efforts to
finalise a strategic framework
forhuman space flight cooper-
ation by the end of 2023,” the
statement added.

The meeting took off from
Modi’s visit to the US in June
that saw a major uptick in
defence, trade and strategic
tiesbetween the two countries.
Bidenwhoarrived for the sum-
mit here drove straight to

“ASINDIAADVANCES froma
country of data proliferation
to creating technologyinfra-
structure forwidespreadand
accelerated growth,comput-
ing and technology, super
centreslike the one we envis-
age with Nvidia will provide
the catalytic growth just like
Jio did to our nation’s digital
march,” Ambani said.

Tata Sons chairman N
Chandrasekaran said, "The
partnership with Nvidia will
democratize access to Al
infrastructure, accelerate
build-out of Al solutions and
enable upgradation of Al tal-
ent at scale” Through the
partnership, TataCommuni-
cations aims to empower
enterprises to transfer data
across the Al cloud at high
speeds, enabling them to
effectivelybring the Al cloud
to the doorstep of every

Modi's residence for the bilat-
eral meeting.

On Saturday, Modi will be
holding meetings with the UK
prime minister Rishi Sunakand
leaders of Japan, Germany and
Italy. On Sunday, he will have a
working lunch with French
President Emmanuel Macron.

Bilateral meetings have
been planned with leaders of
Canada,Comoros, Turkiye, UAE,
South Africa, European Union,

Nvidia inks AI deal with Jio & Tata Group

enterprise.

Nvidia said it will provide
access to the most advanced
Nvidia GH200 Grace Hopper
Superchip and Nvidia DG
Cloud,an Al supercomputing
service in the cloud. GH200
marksafundamentalshiftin
computingarchitecture that
provides exceptional perfor-
mance and massive memory
bandw1dth it added

added.

In order to build the digi-
tal infrastructure in the
country to handle Al's
immense computational
demands, Jiowill create up to
2,000 MW of Al-ready com-
puting capacity, across both
Cloud and Edge locations.

Reliance Jio chairman
Akash  Ambani said,
“ 10gether wewilldevelopan
d Al cloud infra-

dtopart-
ner with Reliance to build
state-of-the-art AI super-
computers in India,” said
Jensen Huang, founder and
CEO of Nvidia. “India has
scale, data and talent. With
the most advanced Al com-
puting infrastructure,
Reliance can build its own
large language models that
power generative Al applica-
tions made in India, for the
people of India,” Huang

Brazil and Nigeria as well. With
the UK and the EU, India is
negotiating free trade and
investment agreements. Sub-
stantial progresshasbeen made
inthe negotiationswith the UK.
On landing in India Sunak
saidinaninterviewto ANI,“that
both ModijiandIarekeentosee
a comprehensive and ambi-
tious trade deal concluded
between our two countries.”
“Trade deals always take

structure that is secure, sus-
tainable,and are deeply rele-
vant to India's unique
opportunities. This state-of-
the-art platformwillbeacat-
alyst in accelerating Al-dri-
ven innovations across
sectors, from healthcare and
educationto enterprise solu-
tions”.

He added that the com-
pany's vision is to make Al
accessible to researchers,

time, they need to work for
both countries. Although we
have made enormous progress
there is still hard work to go."
On his meeting with Jug-
nauth, Modi said, “PM Jug-
nauth and I had a very good
meeting Wediscussed cooper-
ationin sectors like infrastruc-
ture, FinTech, culture and
more. Also reiterated India's
commitment to furthering the
voice of the Global South.”The

startups, and enterprises
across the nation, thereby
accelerating India's journey
towards becoming an AI
powerhouse.

On Sep ber 4, Nvidia

MDBs have been encour-
aged to discuss the scope for
implementing the group's rec-
ommendations within their
respective governance frame-
works. This can significantly
enhancethe MDBs’strength in
addressing a diverse set of
global challenges. Since the
ic, there has been a

CEO Huang had met Prime
Minister Narendra Modi.The
duo had discussed building
Al infrastructure in Indla
and skilling and

realisation that MDBs need to

integrate global challenges

such as climate change and

pandemms within their core
dev mandate.

talent in India.

Nvidia began operations
in India in 2004 in Ben-
galuru, almost two decades
ago.InlIndia, it has fourengi-
neering development cen-
tres — in Gurugram, Hyder-
abad, Pune and Bengaluru --
and has more than 3,800
employees.

In addition, there are
more than 320,000 India-
based developers in Nvidia's
developer programme.

meeting with Bangladesh
focussed on areas like connec-
tivityand commercial linkage.

Hopes high on
MDB reforms

OF COURSE,AT the July Gand-
hinagar meet, finance minis-
ters and central bank gover-
nors while taking note of the
group's report, did not
endorse it.

However, such integration
cannot happen with just their
existing financial resources.
Indiaaims to take the opportu-
nity provided by the G20 Pres-
idency to better reflect the
needs of the Global South in
the larger global conversation
on MDB reforms.

The Expert Group, led by
NK Singh and Larry Summers,
in its first report said an addi-
tional $3 trillion in annual
spending is needed by 2030
for SDGs and other global chal-
lenges. This includes $1.8 tril-
lion for climate action, a four-
fold increase in adaptation,
resilienceand mitigation com-
pared to 2019.About $1.2 tril-
lion in additional spending is
needed to attain other SDGs,
including a 75% increase in
healthand education.

It said MDBs should pro-
vide an incremental $260 bil-
lion of the additional annual
official financing, of which
$200 billion is in non-conces-
sionallending.
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festive season,”
Niyogi, director- India Ratmgs
and Research said,adding that
RBI may bring back the mea-
sure if cash in circulation does
not rise in a meaningful way
during the upcoming festive
season. Liquidity in the bank-
ing system had slipped intoa
deficit of 23,111 crore
towards the end of August fol-
lowing the I-CRR move. It is
currently in a surplus of
around X1 trillion.

“Therewasaliquidity over-
hang at the beginning of the
month. Now, the it seems to
have narrowed.

As we approach into the
advance tax payment due
dates, the liquidity may
become tighter,” Anil Gupta,
seniorvice president, co group
head - financial sector ratings,
Icrasaid.

“This 25% that will not be
required from  Saturday
onwards will be a positive in
terms of banks not relying too
much on marginal standing
facility for their liquidity
requirements,”he added.

Broadly, experts feel that
RBI’slatest moveisintended to
ensure that there is no liquid-
ity deficit in the banking sys-
tem and the overnight money
market rates do not surpass
the prevailing repo rate of
6.5%. Nevertheless, RBI will
continue to adopt various
measures to keep liquidity
under check.

On Friday, it conducteda 14
day variable rate reverse
repo auctions amounting
to ¥50,000 crore of which,
it received offers worth
18,670 crore.
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