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This s a public announcement for information purposes only and is not a prospectus announcement and does not constitute an imvitation or offer to acguire, purchase or subscribe to securities. Not for release, publication or distribution directly or indirectly, outside India.
Initial public offer of equity shares on the main board of the Stock Exchanges in compliance with Chapter Il of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations").
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OUR PROMOTERS: KAMESH GOYAL, GO DIGIT INFGWORKS SERVICES PRIVATE LIMITED, OBEN VENTURES LLP AND FAL CORPORATION

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH (“EQUITY SHARES™) OF GO DIGIT GENERAL INSURANGE LIMITED (THE “COMPANY" OR THE "ISSUER") FOR CASH AT A PRICE OF ¥ [»] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [«] PER EQUITY SHARE) (“OFFER PRICE")
AGGREGATING UP TO ¥ [«] MILLION (THE "OFFER") COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES AGGREGATING UP TO ¥ 11,250 MILLION BY OUR COMPANY (THE “FRESH ISSUE™) AND AN OFFER FOR SALE OF UPTO 54,766,392 EQUITY SHARES AGGREGATING UP TO ¥ [#] MILLION BY THE SELLING SHAREHOLDERS
REFERRED TO INANNEXURE AQF THE RHP (THE “OFFER FOR SALE"). THE OFFER WOULD CONSTITUTE [«]% OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL.

DETAILS OF THE OFFER FOR SALE BY SELLING SHAREHOLDERS AND THEIR RESPECTIVE WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE OF FACE VALUE OF ¥ 10 EACH

NAME OF THE SELLING SHAREHOLDER TYPE NUMBER OF EQUITY SHARES OF FACE VALUE WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE
_ _ | OF T 10 EACH OFFERED { AMOUNT _ OF FACE VALUE OF ¥ 10 EACH (IN T)*

Go Digit Infoworks Services Private Limited | Promoter Selling Shareholder | Up to 54,755,614 Equity Shares of face value of < 10 each aggregating up to < [=] million _ 13.57

Nikita Mihir Vakharia, jointly with Mihir Atul Vakharia Other Selling Shareholder Up to 4,000 Equity Shares of face value of ¥ 10 each aggregating up to ¥ [#] million 172.00

Mikunj Hirendra Shah, jointly with Sohag Hirendra Shah . Other Selling Shareholder - Up to 3,778 Equity Shares of face value of ¥ 10 each aggregating up to ¥ [«] million . 250.57

subramaniam Vasudevan, jointly with Shanti Subramaniam ' Other Selling Shareholder ' Up to 3,000 Equity Shares of face value of < 10 each aggregating up to < [«] million ' 221.23

* As certified by Kirtane & Pandit LLP, Chartered Accountanis and PKF Sridhar & Santhanam LLP, Charfered Accountants, the Joint Statutory Auditors, by way of their certificate dated May 9, 2024,
We are General Insurance Company offering motor insurance, health insurance, travel insurance, property insurance,
marine insurance, liability insurance and other insurance products, which the customers can customize to meet their needs.

The Offer is being made through the Book Building Process in accordance with Regulation 6(2) of the SEBI ICDR Regulations.
* QIB Portion: Not less than 75% of the Offer * Non-Institutional Portion: Not more than 15% of the Offer
* Retail Portion: Not more than 10% of the Offer

PRICE BAND: 258 TO X272 PER EQUITY SHARE OF FACE VALUE OF 10 EACH
THE FLOOR PRICE IS 25.80 TIMES THE FACE VALUE OF THE EQUITY SHARES
AND THE CAP PRICE IS 27.20 TIMES THE FACE VALUE OF THE EQUITY SHARES
BIDS CAN BE MADE FOR A MINIMUM OF 55 EQUITY SHARES AND IN MULTIPLES OF 55 EQUITY SHARES THEREAFTER
THE PRICE/EARNINGS RATIO BASED ON DILUTED EPS FOR 2023 FOR THE ISSUER AT THE UPPER END OF THE PRICE BAND
IS AS HIGH AS 680.00 AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP PE RATIO OF 46.13x.
AVERAGE COST OF ACQUISITION OF EQUITY SHARES FOR THE SELLING SHAREHOLDERS IN IPO 1S 13.58
AND OFFER PRICE AT UPPER END OF THE PRICE BAND IS <272

WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FULL FINANCIAL YEARS IS (6.32)%

In accordance with the recommendation of Committee of Independent Directors of our Company, pursuant to their resolution dated May 9,
2024, the above provided price band is justified based on quantitative factors/ KPIs disclosed in the “Basis for Offer Price” section on pages
199-216 of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary transactions, as applicable,
disclosed in the “Basis for Offer Price” section on pages 199-216 of the RHP and provided below in this advertisement.

In making an investment decision, potential investors must only rely on the information included in the Red Herring Prospectus and the terms
of the Offer, including the risks involved and not rely on any other external sources of information about the Offer available in any manner.

RISKS TO INVESTORS:

1. We have a track record of reporting losses and, we may not be able December | December| March March March
to maintain profitability in the future. We started our operations in 31,2023 | 31,2022 | 31,2023 | 31,2022 | 31, 2021
2017 and our limited operating history makes it difficult to (in T millions, except percentages)
accurately evaluate our future business prospects. For further | Loss 69,206.84 | 54,037.89| 56,232.43 | 38,859.09 | 21,494.14
details, see Risk factor no. 1 on page no. 41 of RHP. reserves

Partic- | Nine Nine Financial | Financial | Financial GWP 55;96.73*. 52,883.94*| 72,429.85 .52,575.33 32,433.88

ulars months | months Year Year Year Loss 103.6% 102.2% 77.6% 73.8% 66.3%

ended ended 2023 2022 2021 reserves
December | December as % of
31,2023 | 31,2022 GWP

* GWP is for the nine month period ended and not annualised.

3. We have received cautions, warnings and show-cause notices from
Operating | (101.22) | (570.09) | (662.75) | (3,751.43) (1,854.92) the IRDAI due to alleged non-compliance with various regulatory

(in T millions)

Profit/ prescriptions in the past, and IRDAI has imposed penalties in
(Loss) certain cases, and we may be subject to such regulatory action in
Profit/ | 1.290.17 100.21 355.47 | (2,058.51), (1,227.64) the future.-We arie also Sl:lbject to e::.tenswe sluperwsmn .:and
L regulatory inspections (onsite and offsite, thematic or otherwise)
( ﬁusst) by the IRDALI. For further details, see Risk factor 5 on page no. 47 of
after tax

._ the RHP and Outstanding Litigation and Material Developments -
Operating (0.2)% (1.5)% (1.3)% | (11.0)%| (9.5)% Litigation involving our Company - Litigation against our Company

profit —Actions by statutory orregulatory authorities on page 537 of RHP.
ratio (%) 4. We are required to meet the mandatory control level of solvency
(Operating margin as prescribed under the Insurance Act and we could be
Profit / subject to regulatory actions and could be forced to stop
Net transacting any new business or change our business strategy
Earned which can slow down our growth. The minimum solvency ratio as

specified by IRDAI is 1.50x, whereas as at nine months ended
December 31, 2023 the ratio maintained by Company is 1.60x.
Further, we may need to raise additional capital in order to meet
liabilities and if they prove inadequate, it could lead to further|  gych requirements. We may not be able to obtain additional capital
increase in reserves and adversely affect our results of operations in a timely manner or on acceptable terms or at all, which would

Confimieed o next page.

Premium)

2. Our loss reserves are based on estimates as to future claims
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adversely affect our business, financial condition, prospects, and date of the Red Herring Prospectus:

results of operations. For details please refer Risk factor 3 on page || Period Weighted | Cap Price is ‘X’ Range of
no. 44 of RHP. average cost | times the acquisition price
5. We rely on motor vehicle insurance products for a substantial of acquisition weighted per Equity Share:
amount of our revenues and profitability. Any constraint on sale of per Equity |average costof| lowest price -
these products due to future changes in regulation or customer Share (in3)™ | acquisition* | highest price (in 3)*
preference, or any inability to maintain a profitable portfolio mix of || Last one 386.69 0.70 385.00 to 387.00
products, could have a material adverse effect on our business, || year pre-
financial condition, results of operations and prospects. ceding the
Nine Nine Financial | Financial | Financial ||| date of the
months | months Year Year Year Red Herring
ended ended 2023 2022 2021 Prospectus
December | December Last 18 385.36 0.71 385.00 to 387.00
31,2023 | 31,2022 months pre-
Contribu- | Contribu- | Contribu- | Contribu- | Contribu-||| ¢eding the
tonto | tionto | tionto | tionto | tionto ||| dateofthe
GWP (%) | GWP (%) | GWP (%) | GWP (%) | GWP (%) ||| Red Herring
| Prospectus
Motor 61.1 99.1 62.5 62.2 75.0
Liabiiityi 17 120 92 197 23 Last three 320.25 0.85 172.00 to 387.00
years prec-
Proper- 11.4 11.8 10.4 11.0 13.6 eding the
ty and date of the
E"E_""' Red Herring
oning Prospectus |
Health 14.9 10.5 10.5 8.0 5.6 *As certified by Kirtane & Pandit LLP, Chartered Accountants and PKF Sridhar & Santhanam LLP,
( exclu- Chartered Accountants, the Joint Statutory Auditors, by way of their certificate dated May 9, 2024.

"' Based on the information with respect to secondary transfers and consideration details

di ng available with the Company.
travel Note:- Excludes details in relation to Equity Shares acquired by shareholders pursuant to
and exercise of employee stock options/ rights held by them under the ESOP 2018 and erstwhile
ea ESAR 2018.
Eal acCe 8. The Price/Earnings ratio based on diluted EPS for Fiscal 2023 for
; the issuer at the upper end of the Price band is as high as 680.00 as
ident) . .
compared to the average industry peer group PE ratio of 46.13x.

Person- 3.6 2.1 2.4 4.6 0.9 e . :
Al Acc 9. Average cost of acquisition of equity shares for the Selling

" Shareholders in the Offer is T 13.58 and Offer Price at upper end of
dent . .

: -- . - the price band is < 272.

Uil i -0 42 b L 10.The determination of the Price Band is based on various factors
Other 7.0 4.0 4.5 1.2 2.5

and assumptions and the Offer Price of the Equity Shares may not
6. The promoters of our Corporate Promoter GDISPL are Kamesh |  be indicative of the market price of the Equity Shares after the Offer.

Goyal, Oben Ventures LLP (formerly Oben Ventures Private
Limited) and FAL. If any of our Promoters sell a controlling interest
in GDISPL to a third party, our Company may become, jointly or
solely, subject to the control of a presently unknown third party,
which could dilute the shareholding of our Promoters, and would
adversely affect our business and future prospects. FAL holds
7,800,000 CCPS issued by GDISPL. Upon conversion of the CCPS,
the parties have agreed that the shareholding of FAL in GDISPL will
represent up to a maximum of 82.07% of the share capital of
GDISPL. Further, upon conversion of the CCPS, the indirect
shareholding of FAL in our Company (on a fully diluted basis) could
increase up to a maximum of 68.65%. While we believe that upon
the CCPS conversion, none of our Promoters shall cease to act as
promoters of our Company, we cannot assure you that the
regulators will not take an adverse view, in which case such an
event may have an adverse effect on our Company or its
shareholders. Further, each of FAL and, subject to FAL's consent
and right of first refusal, Kamesh Goyal and Oben has the ability,
should they choose to do so, to sell their respective shareholding
in GDISPL to a third party, which, if sufficient in size, could result in
a change of control of our Company.

7. Weighted average cost of acquisition of Equity Shares transacted

in the last one year, eighteen months and three years preceding the

o® @ o® ©

Further, the current market price of some securities listed pursuant
to certain previous issues managed by the BRLMs is below the
respective issue price.

11.Weighted Average Return on Net Worth for Financial Years 2023,
2022 and 2021 is (6.32)%.

12.The six BRLMs associated with the Offer have handled 84 public
Issues in the past three financial years, out of which 27 Issues
closed below the Offer Price on listing date:

Name of the BRLMs Total Issues closed
public | below Offer Price

issues | on listing date |

ICICI Securities Limited 10 1
Morgan Stanley India Company 1

Private Limited

Axis Capital Limited 9 4
HDFC Bank Limited 2 1
lIFL Securities Limited 15 6
Nuvama Wealth Management Limited 10 9

(formerly known as
Edelweiss Securities Limited)

Common Issues handled by the BRLMs | 37 10
Total 84 27
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ANCHOR INVESTOR BIDDING DATE TUESDAY, MAY 14, 2024
BID/OFFER OPENS ON WEDNESDAY, MAY 15, 2024*

BID/OFFER
PROGRAMME

BID/OFFER CLOSES ON FRIDAY, MAY 17, 2024

*Cur Covrparnty, may, in cangwaton with fhe BRLMS, consider participalion by Anchor investors in accordance with the SEBINICOR Reguiations, The Anchor investar Bid/Offer Penod shall be ane Warking Day prior to the BiOffer Cpening Date
*UPI mandate and impe and dafa shall ba af 5:00 p.m_ on the Bid/Cifer Closing Dafe.

BASIS FOR THE EFFEH PRICE

Insurance Company Lid _
Flnarn:lan information of the Cﬂwpanfls derived from Restated Financial Statements for the J-'“E'F ended March 31, 2023
M = Wit Meanigful
A= Nist Appicahle
Offer price not delarmined,

March 21,2023
© Now Ingfa Assurance Company Limited s stnchly nol comparabia with the Company | This Is for information purpozes). Explanation for the KPI metrics

" PYE ratio for isted peers is calcuiated a5 closing share price (Aonl 26. 2024, - BSE) / Diluted EPS for year ended March 31, 2023 KPI Explanation

' Equilty including exchange traded funds and units of real esfate investment irusts,

Description on the historic use of the KPIs by our Company fo analyze, frack or moniter the cperational and'or financial performance of our Company

In evaluating our business, we consider and use certain KPIs, as presented above, as a supplemantal measure 1o review and assess our inancial and oparating performanca. The
presentation of these KPls are not infended to be considersd in isolation or as a substitute for the Restated Financial Statements. We use thess KPIs to evaluate our financial and
aperaling performance, Some of Ihesa KPS are not definad undar Indian GAAP and are not prasented in accordance with Indian GAAP, These KPIs have imitations as analytical
tools. Further, these KPIs may differ from the similar information used by other companaes and hence their comparabsity may be limited. Therefore, these metnics should nof be
All the financial information for lsted indusly peers menboned above i3 on & consolidated basis (uniess olherwise svailable only on sfandslone Dasis) and (2 sowvced from | considered in isolation or construed as an alternative to Indian GAAP measures of pedormance or as an indicator of our operating performance, liquidity, profitabilsty or resulls of
the annual repons’ financial resultspublic disclosures submitfed to sfock exchanges or on compary’s website, &8 availabie of the respective company for the year ended | gperation. Although these KPls are not a measure of performance calculated in accordance with applicable accounting standards, our Company's management believes that it
provides an additional lood for investors fo use in evaluating our ongoing operating results, when taken coisctively with financial measures prepared in accondance with Indian GAAP,

The Offier Prica and Price Band will be determinad by owr Company, through its Boasd of Direciors, in consultation with the BRLMs. on the basis of assassment of markat demand for As at the end andior for the '
the Equity Shares offered through the Book Buiiding Process and on the basis of quantitative and qualitative factors as described below. The face value of the Equily Shares i 310 | | 8¢ Na. | Particulars Units Nine months | Ninamotihe | Financial Year | Einancial Year | Financial Year |
each and ihe OFer Price is 25.80 times the face value at the lower end of the Price Band and 27 .20 fimes the face value at the higherend of the Price Band. Investors should alsoses period ended | period ended 2023 2022 lival
“Our Business”, "Risk Faclors”, "Managemen('s Discussion and Analysis of Friancial Condilion and Resiils of Operations” and “Finarcial Statemeants”on pages 260, 41, 4% and December December
365 of the RHP. respactively, to have an informed view befora making an investmant decision. 14 2023 31 2022
Quushatios Factars: - AA- & equivalent “o7 | oo 00 00 00
We believe the following business strengths allow us to successiully compate in the industry; [ Reverss-Reoo.and Miabel Evods ) i o 14 18 29
1. Simpla.and Tallorad Customer Experiance, For further details, see "Our Business - Our Compeltive Strangths - Simple-and Talored Customar Expenance”on paga 268 of the *' : -
RHP || ey " 3 L _1< i it
P 5
2, Dur Focus on Empowering Dur Distribution Parners. For further detaifs, see 'OurBusiness = Our Competifive Strengths = Ouir Focws on Empowsnng Our Distrbution Parfrers” 8 | Seclor wise Hllm“”"m of AUM 2 ‘_III_IEI.H 1l:‘ﬂtl .1 n!]":' 1|2IE|I1- 1:".1.’:-._I.’|
270 of the BRHE Su:uermgn % 624 73.3 0.4 53.8 85319
on page 270 of the _ _ _ _ :
3. Pradictive Underariting Madets. For further detalls, see ‘Our Business — Our Competitive Strengths — Prediclive Underwriting Modefs “on page 272 of the RHP. | Housing and infrastructure T 18.7 213 201 264 23
4, Advanced Technology Platform, For further detalls, sse “Our Busingss— Owr Competitive Strengths — Advanced Techinalogy Platform”on paga 272 of the RHP EF""H“EI and FITIHF"LE o 16.8 4.2 fig 12.8 11.8
5. Animble organization with a skilled and expenienced managamant learm, For further details, see “Our Business — Our Competitive Strengths — Animble organization with a skillad | Money Markst and Mutual Funds kL 1.1 06 20 42 3.6
and experienced management taam” on page 273 of the RHP. _ | Others % 1.0 0.6 ] 0.8 14
For details, see “Our Business - Owur Compshiive Strengths” on page 269 of the RHE. | & | GOPI ¥ millions 50 70531 45,345.07 B &00.749 46 73041 24,178.20
Quantitative Factors 10 Met Earmed Premium T millions 51.146.0%9 AT BT3.19 51.636.73 34 042 26 19, 436,84
Some E-.‘_' the infmnatipn presantad !:naluw relating lc:-nur*_:mpan','us fj'ieriuec:fr-:um tlr'f- Festated Financial Statements. For datails, see “Financial Statermants”on page 365 of the RHF 11 Mat Writtan Premium F millians 56 314 71 41,839.93 GG (03 18 41 80D SR 26.323.05
=2 ot s quanitshye wcirs WG May e IBGESE 1O cHmpuling the et ~Hbe Ble s iows: | 12. | Available Salvency Margin 2 millions 26.261.01 22,692.83 23,103.36 18,676.23 11,500.41
f Basicand Jled EdmIngs Der harsy TFES ) _ | 13| Required Salvency Margin Tmilions | 1644634 11,974.59 12.978.67 0,262 63 5,728.88
: ’:“’"““’I":f s | Basic E";.I“‘ﬂ | Deiated EF:‘J int) | """!"H.:“ 14. | Yield on fotal invesiments % 74 6.2 6.3 6.2 6.9
Inancial Year S0, : v | | y & ¥
. | . | 15. Loss ratio Yo 63.6 70.2 67.2 74 7a
. E!”a““!ﬂ: :‘“F";ﬁf ﬁ 233 “*:':g‘ | f 16 | Expense Rato % 144 166 78 348 128
| v:l’."j'”‘;'.“ d;'" e b 3’ | 17. | et expense ratio % 39.1 389 402 38.7 354
| et d AT | 1.23) | fes) 18, | Combined rafi % 1087 1081 1074 127 9.4
Mine monlhs perod ended December 31, 2022 0z 0.1 19 i va e = 3 Ef“ 3 '-]U. | ?E- EIG'- 201
| Nine monlhs period ended December 31, 2023° 148 | 1,46 - e Bl = = s =
NGk st 2. | Currﬂls.mu-" Ratio Yo 24 7 2.3 E 4 3.8 28
Nadag: 21 IBNR [Grnsa] T millions 55 (156, 59 44.150.23 45,825 30 3229783 18,966.08
| The face valua ofesch Equity ShangisT 10 22. IBNR {Nat) T millions 5041219 39,547.78 41.136.02 20 310.30 17,121.33
" The fiqures disclased above are bas;ﬁf:l' it rj,@ Reslated Financial Statements of our Company, T For the nime months ended December 31, 2023 and December 31' 2022, the :rleﬁ:f on tatal investments is annualized by mm'dul'}mg by 12 and n'mn'rng by & g,
B. PricelEarming (*P/E")ratioin relation tothe Price Band of 25810 272 per Equity Share: My IR S g st i and sl Gl Tedl Gl s siRal (it | R
o e g T PE s e iowsrsod of Price Band PIE at the higher end of Price band Sel forth below are KPls which have been used historically by our Company to understand and analyze the business performance, which help us in analyzing the growth of
(no. of times)* {na. of times* various vericals in companson with our listed peers. and other relevant and matenial KPis of the business of the Company that have a beanng on arriving at the basis for the
| Based on basis EPS for year ended March 31, 2023 62027 G341 | kil
| Based on diluted EPS for year ended March 31, 2023 645.00 Ga0.o0 As at the end andior for the - ,

"The Price/Earnings ratio based on baske and diiled EPS for Financial Years ended March 31, 2022 and March 31, 2027, for our Company is not ascertainabie a8 ihe basic and Sr.Na. | Particulars Units Nine months. | Nine months | Financial Year | Financial Year | Financial Year
diluted EPS is nagative. period ended | period ended 2023 2022 2021
C. Industry Peer Group P/E ratio Dmb;r m

Particulars | Industry PIE I g Enin y -

nghast T m 1, | #of Customers millicns 4326 33.33 3877 2577 14.27

N :!-E..-q?x 2. | # of Policies |ssued millions 848 T.mM 1063 7.76 5.58

Averags 45:13]: 3. | GWP % millions 66,795, 78 52,883.94 7242385 5¢,676.33 32,433.44

Notas: 4, | Refention Ratio % 843 79,9 B1.6 784 81.2
. The industry high and low has been considerad fram the indusiny peer sef provided later in this section. For further details, see “-Companson with iizted industry peers” on page 9. | Total mvestment income % millions 7.785.47 5,163.09 721781 4,367 .36 3.083.00
200 0f the RHP. 6. | AUM £ millions 148,030.11 118,262 46 126.663.59 9393875 35,911
D. Returnon Net Worth (“RoNW) T _ Assel-olass wise exposure of ALK ','i: 100.0 100.0 100.0 1I.':*{EI.[I 1';'1?I.ﬂ
ﬂerwed from ﬂle_ﬁe_s_'r_a_tfi_:_l_li'__r}i!'_l_n_l_q_}E_l;_teq:_q_t_s___ _ - Government Securities including Government i 62.6 713 704 538 53.9
 Particulars | RoNW(%) |  Weight | guaranteed bonds
_ Financial Year 2023 155% | 3 | Lorporate Bonds _ _ T b0 238 22.9 38.7 311
_ Financial Year 2022 (15, 35:.% _ 2 Money Market, Mulual Funds and Allernate " 1.2 0.6 23 42 6
. Fln-:l Wil 'fear 3[121 (10 &?h;h _ 1 | Investment Funds
. wﬂ,ghmd .ﬂ-.werage (B ;mr,, _ .ﬁ.dl:llt:-::nal Tier | Basel Il Comp&ant Perpetual Bonds " 6.3 L1 32 i8 3.1
| Nine months period ended December 31, 2022° | 0.44% | - _ Equll}' . 14 1.2 12 1.5 2.3
Nine manths period =~nderl Decemh,r 3t ?EIE‘J’ 52":-‘?{. | - B, | Rating wise exposure of ALM b 1000 100.0 1000 100.0 100.0
* ot annualized _ E.-::u.re:er_gn . 628 733 T4 538 535G
role: RoNWis caloidated as nel profit after taxation dhwded by Net worth e, Share capital + Resarves and Surplys - Dabit batance in PL - ES0P oulslanding rasensg _ AAL & snuivalent i a2 240 2340 409 B4
G- N RSB R YN[ WA par Gquity Qtiare o | Adaquivalent % 84 15 46 19 2.1
Financial year ended | NAV per Equity Share (%) : Ah- & aquivalant b 0.7 0.0 0.0 0.0 0.0
As on March 31, 2023 Basic-26.61 | Reverse Repo and Mutual Funds % 0.4 a0 1.4 19 2.3
Ciluted- 26.20 [ Eaulty : c
. bt . quity %o 1.1 1.2 12 1.5 2.3
As on Decernber 31, 2023 S?SI:;: gﬂ_f ?5 0 | Secior wise exposure of AUM B 100.0 100.0 100.0 100.0 100,0
I u . - — . — —_—
Fos T pae = S0 o 624 713 T4 518 539
After the completion of the Cfar” At Floor Prica: Basic: 59,03 Diluted 38,55 ek - : ; ; 4
i Gap F‘ru::e EEIEIE 39 13 o 'uled .64 _ Hn_:uslng a_nn:l In.‘ramrl_mmra- 'ia 87 2 ! 3 EIII.‘I_ ::E:-.-‘!- 283
" Ofer Prica i = | Banking and Finance % 16.8 4.2 B6 128 1.4
: "D;;er ur?'-:;i! T : | I | Money Market and Mutual Funds " 1.1 G 20 4.2 3.6
Mo i | Others. % 10 0.6 09 0.8 14
[ OfferPrice per Equily Shara willbe determinedon conclusion of the Boak Buiding Process. . | GOR L4 ﬂ'lill!l:'rl'ls 20, 705,3 45,345.07 61.600.79 4573941 24,176, 20
i, The figures disclosed above are based on the Restated Financial Sfatements of our Comparny 1. | Net Ea_”‘a'j Premium i) "".f"f':"nﬁ 51,146.09 3767319 51.856.73 H,042.26 19,436 84
il Diletive NAVY = Eﬂ""l"l_l'.'luﬂ:'-:J'EE Natwarth ﬂ'l-b'.'d{'-ﬂ'ﬂ-}-'.r'ilﬂ' af sharos used for Dittive EPS. 12 . HE'!!'..WI'I-HEI'I F'I'El'l'llul'l‘. - E :'I"I!”!I:'rl"!"i 5634471 41 83% .93 A 003 38 -‘1--.3|]|:*E|E JEAFA 05
iv. Preissis December 2023 Networth, numberof Basic and Difuted shares considered for EPS adjusted forthe proceeds from the Offer and number of Equily Shaves fo beissued, 13. | Available Soivency Margin % millions 26,281.01 22 63283 23.103.36 16,676.23 11,300.41
F. Comparison with Listed Industry Peers ) _ ) _ ) _ ) o ] 14. _ Required Solvency I'-."largin . = millions 16,445.34 11,974.58 1297867 9,232.63 5, 72533
'Name of the company Face | PE® | MetProfit| EPS EPS PiB™ Net RoNW | NAVper  GWP  PIGWP™ | Closing 15. | Yiedd on total investments © o r4 6.2 b3 6.2 0.9
Value per {@mn} | (Basic) | (Diluted) worth (%) equity Price as 16. | Loss ratio o 69.6 702 672 740 74.0
mnqml?ﬂ (%} %) (¥ mn) ’;5.‘ ;:::;! 17. | Expense Ratio % 14.4 366 378 48 128
L4 v 3 DY — : : | =L | || 18 | Met Expense Ratio b, 39,1 314 402 B 354
Ezu?;?icf'f.”n?ﬂi'u 10 NA 35547 0.4 0.40 NAT | 2325468 1.53% | 26.61 1242985 NA A 8. | Combined ratio 5 1067 1091 1074 127 109.4
[ I.Jslad F‘-E-EI'E 20 _ E-::ull.nt:—:"r: ¥ ra1|n I|rn_Ea ‘_I.El:} 1 .!,:JI:I 1 T‘_E 2m M
NewndaAssuance | 5 | 3Bd7x | 1061282] 636 | 636 | 185k | 207049.14| 513% | 12564 | 3781480 104 | 2470 | 2 Commission Ratio » et £ = i 2
Company Limited™ :2 | IBNR (Gross) T millicns 55,056,548 44,150.23 45.825.30 32,297.83 18, EF‘J:. 08
Star Health and Allied 10 53.79x | 618592 | 10.70 1041 | 600x | 5430131 11.39% | 9335 | 129052471 251 560.00 23| IBNR (Net) 2 millions 50,412,189 39547.78 4113602 26,310.30 17,121.33
Insurance Company Ii-e.'smn"ers referred above i5 cumulative count of peopie since incepbon who were n:u'-*nrﬂl:f .!:l,l.r af 'E'aS-I one palicy we unu:rer'.#rure u't-'r.'?g the respechive ,l:lenun'
 Limited™ { | | | [ — | 1| Y I | S | S E——— — | | ™ For the ning manths ended December 31, 2023 and December 37 2022, the yiald on folal invesiments is annualized by multiplyimg by 12 and dividing by 5.
ICIC! Lombard Genersl 10 4614y | 1720052 35H 3516 B.00x | 10392266 | 1664% | 21160 | 24771833 3B« 1692 65

Nel assef valve pershare fin = | = Nel worth af fhe end of the year/ Tofal romber of equity shares oufstanding as ofMarch 31, 2023 I_?;-EIfC-UE'EII'I‘rETE-
" P8 ratio foristed paers is calcuiated a8 closing share price (Apnl 26, 2024, - B5E) / Book Value par Share foryear ended March 37, 2023

" PAGWP ralio for Rsted peers s calculated as closing share price (Apri 26, 2024, - BSE) * Tofal number of equily shares oufstanding as of March 31, 2023/ Gross Winlten Pramium
for the penod ended March 31, 2023

Source; Closing share price from BSE, AV the financial informalion for Usted indusiry peers mentioned above is on a consalidated basis (unless otherwise avalabie only o |

sfandaione Dasis) andis sourced from the annual reponts financial reswaipublic disclosures submitted To sfock axchangas or on company’s website, a5 avalabie of the respectiva | |

# of Policies lssued

vanaus verticals in comparison to our listed peers, and other relevant and matarial KPIs of the business of aur Company thal have a haaring far ariving at the Basis for Offer
Price hava been disclosed below,

The KFls disclosed herain below have been approvad by a resolution of cur Audit Committee daled April 28, 2024 and the members of the Audit Committes hawve confirmed that
the verified and audited details of all KPis (as cerdified by Kirans & Pandit LLP. Chartered Accountants and PYF Sndhar & Santhanam LLP, Charlered Accountants, the Jon
Statutory Auditors, by way of their certificale dated May 8, 2024 (such cerlificate, the "KPI Certificate”)) pertaining o our Company thal have been diclossd o Investaors al any
paint of tma during the three years period prior to the date of filing of the Red Harring Prospectus have been disclosed in this section, Further, the KPis harein have been certified
by Kirtane & Pandit LLP, Chartered Accountants and PKF Sridhar & Santhanam LLP, Chartered Accountants, the Joint Statutory Auditors, by way of the KP| Cerdificate, whichhas || AUM

been included In the list of malanal documents lor inspection. For details, see Matenal Comtracts and Documents farinspection "on page 694 of he RHP | Aseet-class wise exposure of AU |
The KPls of our Company have besn defined in the section "Dafinitions and Abbreviations” on page 7 and have been disclosed in seclions “Risk Faclors”, Cur Business“and | | Raling wise exposura of AUM
“Managament's Dizcission and Analysiz of Financial Condiion and Rezulfs of Operations "slarting on pages 41, 260 and 498 ofthe RHP, respeciivedy.
Cur Company confirms that it shall continue fo disclose all the KPis included in this section on a perodic basis, atleast once a year {or any lesser period as may be determined by |

' Totalinvestment incoms

Premium {(NWP jdu.m:.'edh'.r Gross Writhen Pramium rG'."i'P'J

Total investment income r=~|:|r=5e"-ls the income eamed b',' us from mwvestment of assets, which is refermed to as Teveraging the float”. Tolal
invesiment income includes invesimant income gensrated from both poficyholder and shareholder funds, and primarily comprses interest
income, amortisation of premium or accretion of discount on debt securities over the remaining term of such instruments using the constant
yield method, dividend income and prafit or loss on saledredemplion of debl sacurities, equity shares, and mutual fund units,
AUM s defined as botal Invesiment assets incheding shareholders and policyholders fur'u'a and ioens extended and cash and bank balances,
Asset-class wise gxposure of ALM denotes the breakup of invesiment depending on t'.'pe ofinetrument/ secur ity held by the Caompany.
Rating-wise exposura of ALIM denales the breakup of investments depending on the cradil rabings provided for the mstrumsants in which the
Eu:un‘q:uang,-I has Iweste-"' by SEBI FE*}-SIETEU Cradd F:atlng SQENCIES. and SNOWS the riskiness of pur“fcu:u in t&rrns of default.
| Bastorwise E1|:r|:|'.-|l..| re of AUM denotes the hrpakup af Investments dvependmg an saclor in which AUM is invested and |.'||'|:I'|I"":rE5 concenration

| Mat Eamed Pramium -:MEF' }is calculatad by ad|uerp:: Mel Written Premium (NWP) for changes in reservas for unexpired risks.

| NetWritten Pramium IH".'-. F'] is catculated by deducting premiums ceded o reinsurance partrreraffam Gross Writhen Pramium (GWP)

| Availabla aolvency Margin i calculated a8 the excess of value of adméssible assais ovar the value of Eabilites of an insurer as computed.in
accordance wilh Insurance Regulatory and Development Authority of India (Assets, Liabidies, and Solvency Margn of General Insurance

Customers are our primary stakeholders as well 2s driver forour business. Dur ability 1o sell policies toa greater number of customers guided
by our ability lo acquire new cuslomers and relain existing customens is crucal to the success of our business. Mumber of Cuslomers is
cumulative count of people since inception who ware covered by atleast one policy we undenwrota during the respective period. Increasing
number of customers denotes increasang reach of Company's products
| Totalinsuranca policies izsued to customers in'apen'cﬁ of fime drives the pramium undenwritien.

; ! — _ - — = s _
company for the year ended March 31, 2023 GDPI Pramium from direct business wrilian, which we rafer o as Gross Direct Premium Incorme {GDPI), 5 the tatal premium recaned by us batora
it 7 G I:aﬂlng into accou r'.trelns-uranc:e assumed and -:ede-* ThISIE CElEIJlE[E{:I ned -::-Tgcunl:ls- and services tax |GST'n:n guch pramiums.
G. Key performance indicators (“KPIs") f -
The KPIs disclosed below have been used histonically by our Company to understand and analvze the business performance, which in result, help us in analyzing the growth of | | GWF - | Gross Writler F'rermun Includas GOPland p-.erHrusuranca prenu.,rn .au:,Er-l’Ed:“.-' us and is referred 1o as GWP,
Retention Rabo Retention ratio is the prcupurta:-n of amount of Premisem refained to the amount of PrEmium underwritten. It i n:nrnpule.-:l as Net Written

ﬁEqUIred Sul-ﬂanw miargin is calculated as solvency capital required to meel the expected claims based on the historical claim or premiums

as applicable in accordance with Insurance Raguiatory and Development Autharity of India {Assets, Lisbilites, and Solvency Margin of
General Insurancs Busingss) Regulations, 2016, REM shall be higher of the amounts of RSM 1 and RSM 2 for each lme of business
saparataly RSM 1 means raquired solvency margin based on net premiums, and shaif ba determined as 20% of the amount which is the

rgher of (&) the gross premivms multiphied by & lactor spetibed foreach LU and (b the net premiums

REM 2 mesns reguired sohrancy margen based on nat incurred claims and shall be determined ag 30% of the amount which is the highar of

| -:a,'-l;hn Q"GEEEII'I':I..II'I'EE' tlaims rnull:l,:uIlEl:I bya ﬂmurs.':-am Had foreach LOS and (b) the netincurred claims.

Yield on total invesiments is the returm eamed from investments. Itis caiculated I:lg.- |:||'.-'1-::I|ng iotalinvestment income by daiy :.-.rem-ge of LM

- Lq::s:; raf Iu-"ﬂhr-:ratm of the claims Incurred [nFt,nt-'.J‘hE Net Earned Premium [HEF—"L
' ._xpense ratinis calculated by l:Iwu:Ilng cmperat g E::pens.es. tlj,f Net Written Premium

Mat expensa ratio is tha ratio of the sum of operating expensas related io insurance business and commission paid [nat) to the Ned YWrilten

Premium (NWF}), The net expense ralio s ameasure of an insurance «.umpanfaﬂpemtmnaleﬁuency

The salvency ratio is a regulatory measure of capital adequacy, calculated by dividing available solvency margin by required solvency
rnargln each az calculated |na-"|:-:|r1:|anu:e'.-.'|l?stna regulancm-:nfmetﬂﬂﬁ.l The IRDAl has set a solvency ratio control Ie'.ﬂela*1 EIZI h'nes-

| Commission Ratio is calculated |:|:,' :Emdlr‘r_ s coMmission paid (rat) by Net Written Pramium |:|"-I'l."l.'P] Commission ratio denoles E::;-E-nse-ﬁ

IBNR (Gross) refiars o the sum of resarves established for insurance ciasms that have been incurred during an accounting pesiod bul not yet

the Board of aur Company), for & duration of one year after the date of listing of the Equity Shares on the Stock Exchanges or fill the utilisation of the Offer Proceeds as per the Sector wise exposure of AUM
disclosure made inthe section Otjects of the Offer” starting on page 193 of the Red Harring Prospectus, whichewver is later, or for such other duration as required under the SEB| | | _ O RGN TMMGH LIPS S BNOReC,
ICDR Reguiations. | Net Eamed Pramium (NEF)
Set forth below are the KPIs pertaining to the Company which have been disciosed toits investors atany point of time during the three years preceding the date of the Red Herring || NetWritten Premium (NWF)
Frospechus: Ayailable Solvency Mangin
. Amianmlia i — o Aiﬂfmnndmwﬂrfw‘thﬁ L s =  mian
Sr. No. | Particulars Units Nine months | Nine months | Financial Year Financial Year | Financial Year _ | Business) Regulations, 2016
period ended | period ended 2023 2022 2021 Required Solvency Margn
December December
. 31,2023 LT
1. | #of Policies Issued millions 846 .1 10.63 1.76 8.56
2 E = millions 66, 796,78 82 BE3 84 T2.428 85 b2 66,33 3243368
3. | Retention Ratio % 8.3 78.1 816 704 B2
4, | Total investment incorme ¥ millions 776547 5,165.08 721781 4,367,386 3.083.00 .
5. | AUM 2 millions 145,090.11 11826246 | 12668359 03,938.75 5590111 ||| Yield ontotalinvesiments
6. | Assat-class wise axposure of AU M k. 100.0 1000 1000 100.0 1000 _ Lessratio _
Government Securilies including Govemment % 626 73.3 T4 538 534 _ Expense-'atu
| guaranteed bonds Mat expensa ratio
Corporate Bonds % 285 238 224 38,7 ard
| Money Market, Mutual Funds and Altemate i 1.2 06 2 4.7 36 ||| Combined ratio | Combined ratiois the surm ofloss ratio and netexpanse ratic.
| Investment Funds ' Solvency ratio |
| Additonal Tier | Basel Il Comglianl Perpetual Bonds % 6.3 1.1 32 1.8 31
Equity’ % 14 1.2 12 15 23 ||| Commission Ratio
7. | Rating wise exposure of AUM o 100.0 100.0 100.0 100.0 100.0 incurred by insurance company to procure insurance husiness
| Sovereign % 62,6 [ 70.4 558 538 | IBNR [Gross) '
| AAA & equivalent % 272 24.0 23.0 408 384 ||| _
| AM & equivalent %% B0 15 40 19 31 IBMR {Mef)

| reported or claimed and includes claims “incurred but not encugh reported”.
IBMNER [Med) is-the valua of IBNR iGrnssl net of reinsurance recoveries. increass in Net Eamed Premium {HEP} rasullsin 1ncreasein IBNR.
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..continued from previous page.
Comparizon of KPls for our Company with our listed peers
. Go Diglt General Insurance Limited New India Assurance Company Limited” Star Health and Allied Insurance Company Limited" ICIC] Lombard General Company Limited”
As at the end andior for the As at the end and/or for the As at the end and/or for the As at the end andlor for the
Sr. Particulars Units Ming Ming Financial = Financial | Financial Ming Mine Financial | Financial | Financial Hing Ming Financial | Financial Financial Mine Nina Financial | Financial | Financial
Mo, months months Year Year Year months manths Year Year Year maonths months Year Year Year maonths maonths Year Year Year
ended ended 2023 2022 2021 ended anded 2023 2022 201 ended ended 2023 2022 2021 ended ended 2023 2022 2021
December  December December | December December December December | December
: : |, 2083 | 3,202 i LU L : 42083 0 208 : ; o 20es | M, a2 : :
1. | #of Customers' miions 43 26 35.33 38,77 25.77 14.27 NA NA MA A MA NA MNA NA NA | A NA NA NA HA NA
2| #of Policies Issued | millons | 46 | il 1063 | 7.78 | 55 | 2161 | 24| w0 29.61 | 3016 | 5.77 | 567 | B3| 757 | 699 | 2617 | 23,39 | 3272 | BN A0
3. | GwP Imilions | 6673678 | 52,BB3.S4 7242085 5267633 | 3243386 | 314, 945 EIII 784,400, m 347 914, B0 | 368, 346, zu 330,464 07 | 10286130 | AT, 532 41:: 12052470 | 11463470 | 9359540 | 19331050 | 164,321, 0o | 217, 718, 3u 185,624.00 143.2&3.31
4, | Refention Ratio I a4 | 79.1 B1.6 | 794 | 812 | 816 | 794 | 802 | 806 | 816 | 923 | 951 | 95.1 | 043 | 765 | 690 | 69.9 | 710 | 730 | 75,0
5| Total investment income Tmilions | 776547 | 516508 721781 | 4367.36 | 3.083.00 | 6088318 | 803017 | 10097541 | 63670.50 | 6262948 | 791340 617090  B35500| 793060 | 424080 | 2595590 | 21,663.00 | 2082470 | 3031810 | 2231430
B | AUM | Tmilions | 149.090.11 | 118,262.46 12668350 9303875 | 5590111 | 650,917.89 | BEOA5234 | 86721324 | 85388253 | 80321330 | 14723860 12251460 | 13722480 | 11836070 | 87156.80 | 48188240 | 43519190 | 45176280 | 390,830.70 | 311,240.20
7. | AssebclasswiseexposureofAUM | % | 1000 | 1000 1000 | 1000 | 1000 | 100.0 | NA | 100.0 | NA| NA| NA | NA | NA | NA | NA | NA | MNA | NA | NA | NA
| Govermment Securities incuding [ % | 626 | 7133 704 | 538 | 5349 | 538 | NA | 635 | A | “NA | M5 304 | 364 | NA | NA | 740 | MNA 790 | NA, | A
GEovernment guarameed bonds
| Corporate Bonds % 285 | ZAE | 229 | 3T | 3 | NA | NA | NA | NA | NA | NA TNA | NA | NA | NA, | NA | NA NA | “NA | Ny
| Money Market and Mutual Funds o 1.2 | 06 23 | 49 | a6 | NA | NA, | N, | NA | NA | NA NA | A | A | NA | NA | NA A | NA | NA
| Additianal Tier | Basel lll % 63 | e | 32 | 18| 57 | NA | NA | NA | NA | NA | NA | NA | N | NA | WA | 13| NA 12 | A | NA
Compliant Perpatual Bonds
" Equity % 14 | 20 12 | 15 | 23 | NA | NA | NA | NA | NA | NA | NA | NA | NA | NA | NA | NA NA | NA | NA
~ B | Raling wise exposure of AUM T % 1000 | 100.0 000 | 000 | 1000 | 1000 | 1000 1000 | 100.0 | 100.0 10040 1000 [ 1000 100.0 | 100.0 | 1000 | 1000 1000 | 100.0 100.0
| Sovereign % B2A | 74.3 | 0.4 | 538 | 53.9 | 6.2 | 758 | 76.0 | 7356 | 70.9 | M3 400 | 36.3 | 38.5 | 464 | 50.0 | EriY 550 | 510 | 46.0
| AAA & equivalent B el 240 | 30 | 409 | 384 | 326 | 223 225 | 237 | 255 | 381 328 364 | 36.5 | 31| 470 | 3810 81 | 420 | 430
| AA+ or AA or aquivalent % a0 | 15 | 40 | 15| 31 | 02 | 0.4 | 04| 10 | 17 | 27 | 48 | 951 | 203 | 128 | 8.0 | 50 70 | 70| 1.0
| Rated below AA bul above A o 0.7 | 0.0 00 | 00 | 00 | 02 | 0.3 | 0.2 | 03 | 03 | 39 24 | 22| 4.0 | 47 | 0.0 | 0.0 00 | 0.0 | 0.0
| Raled below A bul above B % 0.0 | 0.0 | 00 | 0.0 | 00 | 00 | 00| 0.0 | 0.0 | 00 ] 00 ] 00 | 0.0 | 0.1 | 01 | 0.0 | 0.0 0.0 | 0.0 | 0.0
| Others : e b 00 | 0.0 | 0.0 | 00 | 0.0 | 08 | 13 08| 14 | 16 | 0o 00| 00 0.0 G.0 | 0.0 | 0.0 00 | 00 G0
Reverse Repo and Mutual Funds % 04 0 14 14 23 MNA, | NA NA NA NA, | MNA NA MA MA | NA | NA A NA A A
| Equity o 11 | 12 | 12 | 1.5 | 23| MNA | NA | NA | NA | NA | MA | NA& | NA | A | NA, | N, | MA NA | NA, | N&
9. | Seclor wise exposure of AUM % 000 | 100.0 1000 | 1000 | 1000 | N | 100.0 | NA | 100.0 | 100.0 1000 | 1000 | _ﬁni:l'i:j' 100.0 | 100.0 | 100.0 | 1000 1000 | 100.0 100.0
[ S-:weremn % | 824 | 733 704 | 518 | 38| @82  T5B| 7O | 74.7 | 0.0 M3 400 363 | 385 | 46.4 | 50.0 | 70| 550 51.0 480
| Housing and Infrastrecture [ 187 | 213 | 201 | 784 | 293 | 134 | 122 | 128 | 114 | 122 | 1.8 | 145 | 150 | 158 | 323 | 198 | 232 | 50 | 719 | 720
| Banking and Finance o 168 | 42 66 | 128 | 18 | NA, | A | NA | NA | NA | N& TNA | Na | NA | NA | NA | NA | NA | NA, | NA
| Money Market and Mutual Funds % il 06 | 20 | 42 | 36 | NA | NA | NA, | NA | NA, | T NA | N | NA | NA | NA | WA | NA | NA, | NA
| Others | % [ o[ osl 09| o8| 14| 24| 10| Wa| 142| 68| &38| 45| 488 457 ;3| o] w9B| 20| 1|  Na
10. | GOPI Tmilions | 5070531 | 4534507 6160079 | 46,739.41 | 24.176.20 | 301,737.30 | 274.798.40 | 37452040 | 355,140.50 | 21150980 | 102,861.30 | 87.532.40 | 12852470 | 114,634.70 | 93,88540 | 187,027.10 | 160,481.20 | 210,250.90 | 179,768.60 | 140,030.90
11, | Nel Eamed Premium Tmillions | 5114600 | ATET19 | A1EB6T73 | 404226 | 1940688 | 250710.20 | 22351170 | 30244380 | 28905280 | 16540130 | 9542050  BA4BORD | 11261590 | OR09160 | 46.266.30 | 124 9A2.20 | 11096830 | 14822850 | 130,320.80 | 100,138.90
12. | Net Written Premium | Tmilions | 5631471 | 4183093 5000338 | 4180008 | 2632305 | 25638440 | 22558560 | 31126570 | 297,502.30 | 171.739.70 | 9497350 8326430 | 12319640 | 108,004.90 | 71,794.30 | 133984 60 | 11492290 | 15539550 | 134,89590 | 106,849.80
13. | Avalable Solvency Margin | Tmilons | 26201.01 | 2269283 2310336 | 18676.23 | 11500.41 | 170,920.80 | 169.362.00 | 16736910 | 146,468.80 | 14852270 | 60.076.40 | 51.261.70 | 5261750 4287430 31,907.90 [1,026,18.70 | 8631470 9118730 | 8131820 | 72973.00
14. | Reqguired Solvency Margin | Tmillons | 1644634 | 1197450 | 1257RET | 928263 | 5728.66 | 9961430 | 8844540 | 8954480 | 8842440 G770 | 2698110 2360040 | 2463030 2562000 | NA | 3995650 | 3516220 | 3630260 | 3299160 | 2518840
15. | Yield on totsl investments © T 74 | 62 | 63 | B2 | 69 | 133 | BB | 176 122 | 13.0 | TH | 7.1 | 64| B3| A 71 70| 71 | 8.0 | 75
16. | Loss rafio | % | 698 0.2 | 672 | 0| 740 | 381 | 947 | 956 985 | 842 | 673 | 661 | B5.0 | BT | 944 | 720 | T20 | 7210 | 750 | 69.0
17. | Expense Ratio | % | 14.4 | 6.6 7.8 348 | ‘378 | 138 | 139 | 138 | 135 | 313 | 183 173 167 | 17.0 | 185 | 16.2 | 205 | 291 | 291 | 5.6
18. | MNel expense ratio [ % | 381 | B 02 | 387 | 354 | 228 | 216 | 216 it | 298 | 310 | 308 | 303 | 308 | il 321 | 324 | 321 | 338 | 31.2
1. | Combined ratio | % | 108.7 | 081 | 0f4 | 12T | 1094 | 1206 | 1164 | 172 | 1207 | 133 | w3 | 969 | 953 | 1179 | 1221 | 1040 | 1045 | 140 | 1090 7000
20. Sulvency ratio times 160 1.0 1. 78 20 m 172 1.91 1.87 1.66 z 13 223 247 | 2.14 167 | 2 73 | 257 2 45 | 251 245 2.0
21. | Commission Ratio | % | =7 23 | 24 | 38 | 25 | 87 | 7.8 | 78] 77| 92 127 135 17| 13.8 8.2 | 16.0 | 30 30 | 50| 6.0
22. | IBNR n:{%-r::nss; Tmiions | 5505650 | 4415023 4582530 | 3229783 | 18, BAEOB | 153, 511.70 | 146.726.00 | 151588, zn 14192540 | 141,057.20 | 285500 @ 3350000 | 335000 596650 | 287950 | 188,354.60 | 17138660 | 16693920 | 149,613.10 | 10147270
|23 | IBNR (Nst) | Tmiions | 5041219 | 3954778 | 4113602 | 20310.30 | 17.121.33 | 14409270 | 136.167.70 | 14046340 | 12945460 | 12677500 | 270800 315400 | 398750| 370750 2)693.50 | 138.673.20 | 124,559.20 | 127,865.70 | 112,599.30 | 79.052.70
" Customers refarred above is cumuiative count of ,na.:-ﬁfs- gince |r||:“E||‘.|r.'«:.'-.l:' who were covered h}- al least one pﬂfrcy we undenwrote during he ragpachive ﬂEi- rhod.
“ For the mine months ended December 31, 2023 and 2022, the pield an folal investments is anmualzed by muliplying by 12 and dividing by 9
Modey lfems marked a5 ‘N4 are not auaiable
" Source: RedSeer Report, which has been exclusively commissionad and paid for by the Company in connechion with the Offer
There are no lsted compamies globally (outside (ngia) that are of comparabie size from the seme industry 55 that of our Company.
The Company has not endertaken a malenal acqwisition or disposifion of assels £ busingss for the perods thaf are covered by the KPIs amd accordingly, mo companson of KPIs over ime based on additions or dispositions fo the besimess, have been provided,
Other key financial and operational metrics for insurance players, as on December 31, 2023
Name of the Company | Motor GWP | Health GWP | Otherbusiness | Total GWP | Lossratio ~ Expenses ~ Combined | Solvency | Retention ratio | Underwriting| Underwriting = Underwriting ' Underwriting | Claim Rationale for identification
{in¥ million)  (in ¥ million) = segments GWP  ({in T million) ratio ratio (NWPIGWP) | loss — Motor | loss -Health  loss - other  Joss -Total | settlement
{in % million) (in % million)  (in¥million)  business  (in T million) |  ratio
segments
S L R e L e e b e Rmillion) ) )
Go Digit General Insurance Limited 40,808 04 12,515.65 13.473.08 £6,796,78 69.6% 39.1% 108.7% 1.60 times B4.3% (5.395.32) (1,326.18) 264.00 {6,457 48] 96.2% issuer Company
New India Assurance Campany Limited’ | B247700 | 4145640 | 0036240 | 31424580 | BEA% | 226% | 1206% | 172tmes | B16% | (20.107.00) | (31.599.00) | (1.332.00) | (53.038.00) |  B5T% | Top 5 Multi-line General Insurer
| ICICI Lombard General Insurance Company Limited” | 6855020 | 5717070 |  67.58880 | 18331050 | 720%  321% | 1040% | 257tmes |  69.0% | (440080) | (433030) 125320 | (T478.00) |  B49% | Top 5 Multi-ine General Insurer
| Unitedindia Insurance Company Limiled” | 4067560 | 5597430 | 3758290 | 14323280 | 957% | 2B4%  1244% | (04B)Wmes |  BEE% | (10BTIT0) | (1475680) @ (4.26350) | (29.89180) |  E70% | Top § Multi-ing General Insursr
The Oriental Insurance Company Limsted" 31,613.90 F9,698.70 40,965.40 142,298.00 08 0% 20.9% 118.9% | (0 BB) fimes Bd 2% (8,856.10) {9,171.10) (&.717.20) (22,744, 40) 102.7% 'I'l::-p 5 Multi-line General Insurer
_ Bajj Allianz General Inswrance Company Limited’ | 4322520 | 5692580 | 5652000 | 15668000 | 751% 2% | 993% | 355imes | 454% | (205210) | (142180) 257380 | (900.10) | 107.7% | Top 5 Mulli-ine General insurer (Excl. Specialized PSU)
Acko Ganeral Insurance Eumpan:,' Limited” 5 u:u 40 5,626,650 1, G-EE m 13,340.00 T04% | 6B1% | 1383% 2 16 fimes B1.8% (2.003.30) (2.679.50) (300.50) {4,983.30) 59.8% Dgrtal Fudl Stack Insurar
 Star Health and Allied Insurance Company Limited” | Na | 10288130 | - | iems130 | 673% | 309% | 983% [ 223iimes | 823% [ NA | 154630 | 26680 | 181310 [ 89.0% | Listed Insurer
* Source; RedSeer data, which has been ewcfuawefycmmsmnad mupa.tﬂinrby the Cnmpanym connection with the Offer
Waighted average cost of acquisition Date of No. of equity | Face value per | Issue price per Mature of Mature of Total Names of Number of
a) The price per share of our Company (as adjusted for corporate actions, inciuding bonus issuances) based on primary issuances of Equity Shares or convertible -!w_______ shares allotted | equity =I""‘="!"5|F"l| equity share (T) | allotment consideration | Consideration (¥) | allottees | allotlees |
securities (excluding Equity Shares issued under the ESOP 2018 and issuance of Equity Shares pursuant to a bonus issue) during the 18 months preceding the date | Ociober 27, 2021) 41,216 10 314.00 Allotmant Cash 12,941 824 * 31.B48 Equity 3
of the Red Herring Prospectus, where such issuance Is equal te or more than 5% of the fully diluted pald-up share capital of the Company in a single transaction or pursuant io Shares 10 Samaer
multiple transactions combined fogether over a span of rofling 30 days (“Primary Issuances”) Erstwhile Go Digil Bakshi
Our Company has nol issusd any Equily Shates or converliie securbes, excluding shares issued under ESOP 2018 and issuance of bonus shares, during the 18 morths Employee Share * 6,368 Eﬂ”'w
precading the date of the Red Herming Prospecius, where such issuance is equal to or more that 5% of the fully diluted paid-up share capital of cur Company (calcdated based on Purchase Scheme Shares to Shased
the pre-Offer capital before such transaction(s) and excluding ESOPs grantad but not vested), in a single transaction or multiple transactions combined ingether over a span of 2041 1"I§EP$ 2 Baja) ;
rolling 30 days. 2021™) « 3,000 Equwy_
b) The price per share of our Company based on secondary sale or acquisition of equity shares or convertible securitfes (excluding gifts) invelving any of the EE;T‘?EEM
men!eTs.men!Eerupanlr'ﬂes. Sﬂﬂng_SharehnIdmanMreimidﬂﬁjwﬂhﬂyhrstnnnmmtedﬂ'enm durfny!i'r{efﬂmnnfhspmnecﬁngﬁredatenHHing-_nfrha Weighted average cost of acquis ition (WACA)" : | 319,26 |
Red Herring Prospecius, where the acguisition or sale is equal fo or mare than 5% of the fully diluted paid-up share capital of our Company, in a single transaction or
multiple transactions combined fogether overa span of rofling 30 days A}Zi- c;ngug;:'ny Kirtane & Pandit LLP Chartered Accountants and PKF Srighar & Santhanam LLP Chartersd Accouniants, the mmrEfarmnryﬁ.un'nrm by wa]fa.l’mﬂ.'.rmﬂrﬁca:&darm

There has been no secondary sale! scquisitions of Equity Shares or any convertible securibes (*Securitylies)’), whera the Promoters or Promoler Group enbities or Selling | N
Shareholders or Shareholder(s) having the right to nominate Director(s) on our Board are a party 1o the ransaction (excluding gifts), during the 18 manths preceding the date of ' mﬁ' Iransachons, _ _ ) _ _ _
the Red Herring Prospactus, whera elther acquisition o sake Is equal to or more than 5% of the flly diluted paid up share capilal of our Company (calculaled based on the pre- Except as disciosad below. there have been no secondary ransactions where the Promoters, Promoter Group endities, Sefling Shareholders, or shareholder(s} having the right to

Offer capital before such fransaction/s and excluding ESOPs granted but not vested), in a single transaction or mullipde transactions combined logether over a span of rofiing 30 | Neminate director(s) on our Board are a party to the transaction, in the last three years praceding the date of tha Red Harring Prospecius:

days. Date of Category Name of Name of No. of Mature of | Facevalueof  Price per Nature of Total
t) Since there are no such transactions to report under (a) and () abave, the details based on the last five primary isswances {excluding Equity Shares issued under the | ansfer ‘ transferor transferee securities | securities | securities (T)  security (T) | consideration | consideration
ESOP 2018 and issuance of bonus Equity Shares, as applicable) or secondary transactions (secondary transactions where Promoters, members of the Promoter i i Fi
Group, Selling Shareholders or Sharehoider{s) having the right to nominate Director{s) an our Board, are a party to the fransaction), not older than three years prior | November Selling Nikun| Hirendra Subramaniam 3,184 Equity 10 314 Cagh 999,775
to the date of the Red Herring Prospectus irrespective of the size of transactions, is as below: 10, 2021 Shareholder | Shah jontly with Vasudevan
There are no such transactions to report fo under (3) and (b) above. Thenefore, information for kst 5 primarny issuances (excluding Equity Shares issued under the ESOP 2018 and Schag Hirendra Jomtly with
isuance of bonus Equity Shares, as appicable} or secondary transactons (secondary transactions where Promotars or Promoter Group entities or Selling Shareholders ar Shah Ehantll
Shareholder{s) having the right to nominate direcior(s) on our Board, are & party to the transaction), not oider than three years prior o the date of the Red Herring Prospectus, | |- ; T RET———— | Bubesmanim: | 0 | | e | N LR
iespective of the size of fransactions, are as below; MNovember Selling Nikinj Hirendra Jubi Jay 3185 Equity 10 314 Cash 1,000,080
L Primary transactions: 10, 2021 Shareholder Sszi: |-:-I_a|~:|I'|r -.-I;um Uak::lr_:aJ l_rl:.ur'll!':,l
Exceplas disclosed below, there have been no allotments in the [ast three ':.-e-ars precading the date of the Red Harring Prospeclus: gh;:’n @ Al 'n.l'al-cﬁgﬁa
Date of No.of equity | Face value per | Issue price per =~ Nature of Nature of Total Names of ‘Hmi:ﬂr ol | | Total ' ' ' TG | ' I 1 | 1,999,866
llhu’tmmt EI'H_'EI:-FIH'I:HI:' aquity ﬂfh_i'l ) lquil]l :hm (4| n . ll|i_.'ll_!_'l'-lln1: consideration | Consideration m allottees ﬂlqttm Weighted a"."urag'& = ﬁfﬁcﬁﬁ'ﬁiﬁm (WACAJ" ' : : : ! ' 14.00
May06.2022 | 12713413 W 32800 | Prvate Placement | Cash 4.169.999 454 Eﬁaﬁ ?;ggﬁ””ﬁ‘ 3 || "As certified by Kirtane & Pandit LLP. Chartered Accauntants and PKE Sridhar & Santhanam LLP, Chartared Accourtants, the Joint Statetory Auditors, by way of their certiicate dated
May 8, 2024.

I 1
:Iﬁn:lwth Westents di'."l'e:ghten‘ average cost ufa::[u:s.lhﬂn ﬂmrpmean:l cap pnu}

Types of transactions ‘Welghted Floor price® (i.e, Cap price” (L.
average cost ¢ 158,00} times of the | ¥ 272.00) times of the
i of acquisition Weighted average | Weighted average
el I - | per Equity Share)'| cost of acquisition” | cost of acquisition”
+2.434,145 Equity Weighted average cost 1of anqwsltmn Tor last 18 mnntns fior primary { new msue of shases [squity! MA & M
i convertible sacurilies), excluding shares ssved under an amployee stock oplion planiemployes

o 1,524,390 Equity
Shares 1o lIFL

g;::?:I 1g;f:rtun'rﬁes stock option scheme and issuancs of bonws shares, during the 18 months preceding the date of
Eod. Sartat B this certsficate, whers such issuance is equal to or more than five per cent of the fully diluted
| | | | | | | : ! | ||| pawd-up share capital of our Company (calculated based on the pre-issee capital before such
Mﬁrm 3':'- E':'EE 3.'5‘42.43? 1& 314[":' Fﬂ'ﬂ'ﬂ[ﬂ ﬁ&:ﬂmﬂl‘l[ ':EE-“ 955.325 E1E y 1.?53.%4’:‘ Equﬁ!f' | -5 1mnsa|:1j|:|n||5 Er"j Emludinq Emplnyﬂe S‘tﬂck u,p,a'iuns. graﬂ'ted hut niod '\'EEtE‘d_I. ma mnglE :mngaﬁinn |
Shares to TVS Shriram or multiple transactions combined together over a span of rolling 30 days '
Growth Fund 3 Weighted average cost of acqussition for last 18 months for secondary sale { acquisition of shares A A NA
« 15,924 Equity aquilylconvertibie securilies), where Promaoters | Promader Group entilies or Selling Shareholders
Shares to Pangal or Sharsholder(s) having the right to nominate directors) on our Board are a party to the
Ranganath Nayzk transaction (excluding gifts), during the 18 months preceding the date of this certificate, where
jointly with Radha eather acguisition or sale is equat to or more than five per cent of the fully diluted paid-up share
Wayak capital of our Company (calostated based on the pre-issue capdal before such transaction’s and
« 15,924 Equity excluding ampéoyes stock options granted but not wested). in a singie ransacton or mulipla
Shares 1o Reynold transactions combinad lugmherm'm a span of rolling 30 days
Dsouza Sance thers were no peimary or secondary fransactions of equity shares of the Company during the iE maonths preceding the I:Iﬁte of filing of this certlflcate the information has
« 7,961 Equity been disclosad for price per share of the Comgany based on the last five primary or secondary fransactions where Promoters /Promoter Group entifies or Seling Shareholders or
Shares to Divya Shareholders) having the right fo nominate directors) on our Board, are a parly to the tranzaction, not cider than three years prior to the date of filing of this certificate imespective
Agrawal | - oftha siza of the transaction _ o _ o _ B
» 1,219,188 Equity | -Based on pamary issuances _ 18,26 _ 0.81 _ 0.85
Shares o LMM | -Based on secondary transachions _ 314.00 _ 0.82 _ .57
Imclia Intermat MA= NatAppficabia
. . . . . . . ventures Limded . | | " Offer Price not detarmined
January 14, 16,577,070 10 314.00 Private Placament Cash 5.205,199.880 | 3,552,229 Equity 2 *Az certifiad by Kirtane & Pandit LLP Chartered Accountants and PKF Srdhar & Santhanam LLP Chartered Accountants, the Joint Statutary Audifors. by way of their cerificate dated
2022 shares 1o Ithan May 9, 2024
Creek Master Justification for Basis of Offer Price
I{Eﬁl Lp Explanation for Cap Price being 0.85 and 0.87 times of weighied average cost of acquisition of primary issuanca price and secondary fransaction price of Equity Shares, respactively

_ (5@t out above)along with our (a) Company’s KPIs and financial ratios for the nine months ended Decamber 31, 2023 and December 31, 2022, and for the Financial Years ended
- 13,024,841 Equity March 31, 2023, 2022 and 2021 (b} in view of the extemal factars which may have influenced the pricing of the Offer.

Shares ta Wellinglan «We are the leading digital full stack insurerwith a broad suit of products.

EE ::321?;;‘“ « W have an established rack record of delvering growth and we are the fastast growing msurer amang privata non-life insuners by GWP in FY 2023 growing by approxamately by 37_5%,

(Cayman) IIl, Lid «We have a broad distibution network footprint across 24 of the 36 states and union territones in India and has relationships with approximately 61,972 key disfribubon pariners,
i e— G4 752 | m ' 31400 | Privale Placament | Cash | 2960000128 | * 6,410, '1'5;1 .EI:iLII!!r'. Tz | | *We ara ona of tha first non-lifie insurers in India to ba fullty aparating on cloud leading to digital enablemant of channel parinars and automated procassing of applications and chaims,
17. 2021 Shares 1o Faering « We have the lowest claims ratio of 89.6% for the nine months ended December 31, 2023 amongst generalinsurers (excl. siandalone health msurers) due ko superior underwriting practices.
Capital Growth H. The Offer prica is [+] times of the face value of the Equity Shares
Fund Il The Offer Price of ¥ [#] has been determined by our Company, through its Board of Directors, in consultation with the BRLMs, on the basis of market demand from investors for Equity
« 3,016,561 Equity Shares throwgh tha Book Building Process and is justified in view of the above qualitative and quanditative parametars.
Shares io Faering Investors should read the abovementioned information along with “Risk Factars”, “Owr Business”, "‘Management's Discussion and Analysis of Ainancial Condition and Results of
Capital International Cyperafions”and “Financial Statements”on pages 41, 260, 399, and 365 of the RHP. respectively, fo have 8 more informed view. The trading price of Equity Shares could decline due
| Growtn Fund Il _ | | tofactors mentioned in “Risk Factorsbeginning on page 41 of the RHF and you may lose all or part of your investments.

For further detalls, please see the chapter titted "BASI5S FOR OFFER PRICE" beginming on page 1583 of the RHF.

Confinged on nexl page,.
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THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM

Incase of any ravision ko the Price Band, the BidOffer Period will be axtended by atleast three additional Working Days after such revigion in the Prica Band, subject to the Bid/Offer
Penod not exceading 10 Working Days. In cases of force majeure, banking strike or similar circumstancas, our Company may, in consultation with the BRLMs, for reasons io be
recorded in writing, extend the Bid { Offer Period fora minimum of three Working Days, subject to the Bid! Cffer Period not exceading 10 Working Days. Any revision in the Price Band
and the revised Bid/Offer Period, if applicable, will be widely disseminated by nofification o the Stock Exchanges, by Issuing a public notice, and also by indicating the change on the
respectve websites of the BRLMs and at the terminals of the Syndicate Membes(s) and by intimation to the Designated Intermediaries and the Sponsor Banks, as applicable.

This is an Offer in terms of Rule 13(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (*SCRR"), read with Regulation 31 of the SEBI ICDR Reguiations. The
(Hfer iz baing made through the Book Buiiding Prooess in tenms of Regulation 6{2) of the SEB| ICDR Reguistiong, wherain at least T5% of the Offer shall be allocated fo Qualified
Insfitutional Buyers ("QIBs" and such portion, the "CUB Portion”), provided thatour Company, through its Board of Directors, may, in consultation with the BRLMs, allocate up to60%
of the QIB Portion to Anchor Inveslors on a discrationary basis, oul of which one-third shall be reserved for domestic Mulual Funds only, subject lo valid Bids being recelved from
domaestic Mutual Funds at or above the Anchor investor Allocation Price. in accondance with the SEBI FCDR Regulations. in the event of under-subscripiion, or non-allocation in the
Anchor Investor Portion, the balance Equily Shares shall be added bo the Net QEB Portion. Further, 5% of the Net QIB Partion shall be available for allocation on a proportionats basis
to Mutwal Funds anly, and the rerrainder of the Net (B Porfion shall ba available for aliacation on a proportionate basis toall QIB Badders (other than Anchor Investars), including
Mutual Funds, subject to vaiid Bids being received at or above the Offer Price. However, if the aggregate demand from Mutual Funds is less than 5% of the QIB Porfion, the balance
Equaly Shares avaiable for allocation inthe Mutual Fund Portion will be added fo the remaining Net QI8 Partion for proportionate allocaton to QIBs. Further, net mare than 155 of
tha Offer ghall be avadable for allocation on a proportionate basis to Non-Institutional Bidders of which {a) one-third portion shall be reserved for applicants with application size of
mare than 200,000 and wp ta $1,000.000; 2nd (b) two-thirds portion shall be reserved for applicants with application size of more than 1,000,000, provided that the unsubscrbed
portion in eitherof such sub-categones may be allocated to applicants in the other sub-category of Mon-Institutional Bidders, subject to valid Bids being received at or above the Offer
Prica and not moes than 10% of the Offer shall be avaitable for allocalon to Ratail Individual Bidders (*RIB™) in accordance with the SEBI ICDR Regulations, subsect tovalid Bids
being received at or abave tha Offer Price, All Bidders (excepl Anchar Imvestors) are mandatarily required 1o ufilise the Appication Supported by Blocked Amount [*ASBA") process
by providing detaits of their respective AS84 accounts and UP! ID (defined hersinafter) in case of UPI Bidders (defined hereinafterjusing the UPI Mechanizm (defined hereinafier).
a5 applicable. purswant to which their corresponding Bad Amount will be blacked by the Self Cerdified Syndicate Banks ("SCSBs”) or by the Sponsor Banks under the UPI
Machanism, as the case may be, 1o the extent of the respactive Bid Amounts. Anchor Invesions are nol parmitted to participate in the Offer through the ASBA Process. For furlher
dedails, see "Uffer Procedune"on page 612 of the BEHP,

Bidders/Applicants should ensure that DP 1D, PAN and the Client ID and UPI 1D (for UP| Bidders bidding through UPI Mechanism| are correctly filled in the Bid cum
Application Form. Tha DP ID, PAN and Client ID provided in the Bid cum Application Form should mateh with the DP |D, PAN, Client ID and UP1 1D available {for UPI
Bidders bidding through the UPI Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicanis should
ensure that the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the FAN, DP 1D, Client 1D and
UPIID (for UPI Bidders bidding through the UP| mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the
Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These
Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be at the BiddersiApplicants’ sole risk.

ASB A* Simple, Safe, Smart ! [ ’= I UPI-Now available in ASBA for Retail Individual Investors and Non Institutional Inves

" . I
way Df APPI Icatl ﬂ" I : l LIRED PUTMENTS INTERFALCE
*Applications Supported by Blocked Amount

("ASBA’") is a better way of applying to offers by
simply blocking the fund in the bank account.
For further details, check section on ASBA.
Mandatory in public issues.

Mo cheque will be accepted.

& IcICI Securities

ICICI Securities Limited

GG Veniure House

Appasahet: Marathe Marg, Prabhadev
Mumésl 400 025 Maharashira, India
Telephone: +31 22 6B0T 7100

Email: godigi ipo@icicisecunites. com
Investor grievance email:
customercans@icicisecuntias.com
Website: www icicizecurilies.com
Contact Person; Shekher Asnani |
Harsh Thakkar

SEBI| Registration Me.: INMOOOGH1173

contact NPCI atthe foll freg namber; 18007201740 and mall id- ipo.upi@npol org.im.
 BOOK RUNNING LEAD MANAGERS

Morgan Stanley I‘A}(IS CAPITAL

Axis Capital Limited

1" Floor, Axis House

C-2 Wadia Inlernalional Centre,
PE Marg, Worli, Mumbai 4030 025,
Maharashira. India

Telephone: + 91 22 4325 2183
E-mail: godigin. poi@axscap.n
Investor grievance a-mail:
complainisi@axiscap.in

Website: www axiscapital.couin
Contact Person: Jigar Jain

SEBI Registration No.: INMDOO01 2025

HOFC Bank Limited
Investment Banking Group

Maorgan Stanley India Company Private Limited
18F, Tower 2, One World Centre, Plot 841,
Juptter Textile Mill Compound

Benapafi Bapat Marg, Lower Parel,
Mumbai 400 013, Maharashira, India
Telphone: +91 22 6118 1000

Email: digitipo@marganstanisy.com
Investor Grievance email:
investors_indis@morganstaniey.com
Website; waww morganstanisy.comiindia
Contact Person: Ankil Garg

SEBI Registration No.; INMOOOD11203

Towar 2 and 3. One Intemation
Telephone: +51 22 3395 8233

Investor Grievance D:
investor redressali@hdfcbank.c
Website: www. hdfchank com

AVAILABILITY OF THE RHP: Investors are advised fo refer io the RHP and the “Risk Factors” beginming on page 41 of the RHP before apolying in the Offer. A copy of the RHP
will be made avaitable on the website of SEBI at www.sebi.govin and is available on the websites of the BRLMs, 1CICI Securibes Lmited at www.icicisecurities.com, Mongan
Stanley India Company Private Limited a8t wew.morganstanley.comiindia, Axis Capital Limited at www.asiscapital.coin, HOFC Bank Limited at www. hdfcbank.com, iIFL
Securities Limited at wanw iflcap.com and Nuvama Wealth Management Limited at www.nuvama.com, the website of the Company, GO DIGIT GENERAL INSURANCE LIMITED af
https:/fwww.godigit.com and tha websites of the Stock Exchanges, for BSE atwww bseindia.com and for NSE Limited at www.nseindia.com.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the Atnidpged Prospecius shall be availabée on the website of the Company, the BRLMs and the Regisirar to the Offer at
hitps:iwww godigit.com, www.icicisecurities.com, www.morganstanlay.comfindia, www.akiscapitalooin, wwwhdfcbank.com, wwwiificap.com, wwwnuvama.com and
W linkinbime coun, respactivaly,

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obtained from the Regisiered Office of our Company, GO DIGIT GENERAL INSURANCE
LIMITED: Telaphone: +81 20 67455400, BRLMs: ICICI Sacurites Limited, Telephone: +81 226807 T100; Morgan Stanley India Company Private Limited, Telphone: +81 22 6118
1000; Axis Capital Limited, Telephone: + 31 22 4325 2183 HOFC Bank Limited, Telephone: +81 22 3305 8235 |IFL Securities Limited, Telephone: +81 22 4646 4728 and Nuvama
Wealth Managemant Limited, Telephone: +31 22 4009 4400 and Syndicate Members: HOFC Securities Limited, Telephone: +81 22 3075 3400 and Nuvama Wealth Managemeant
Limited [formeny known 55 Edeiweizs Secunives Limied), Telephone: +37 224009 4400 and at selected locations of Sub-Syndicale Memibers (as given below), Registered Brokers
SC5Be, Desgnated RTA Locations and Dasignated CDP Locations for parficipating in tha Gffer. Bid cum Application Forms will also be availabla on the wabsites of the Stock
Exchanges at www.bseindia.com and wiww.nseindia_com and at all the Dasignated Branches of SCSBs. tha list of which is available on the wehsitas of the Stock Exchangas and SEBI,
SUB-SYNDICATE MEMBERS: Almondz Global Securities Limited; Anand Rathi Share & Stock Brokers Lid.; Anand Share Consultancy; ANS Pvi Limited; Ashwani Dandia & Co; Axis
Sacurities Limited; Centrum Broking Limited; Cantrum Waalth Managemant Ltd.. Choice Equity Broking Private Limited; Dalal & Broacha Stack Broking Pt Limited; DAM Capital Lid;
DE{Intemational) Stock Brokees Lid; Equiras; Eureka Stock & Sharne Broking Services Lid; Fimwizard Technology PviLtd; G Raj & Co. (Consultants) Limited; HDFC Securities Limitad:

GO DIGIT GENERAL INSURANCE LIMITED i proposing, subject o receipt of requisite approvaks, market conditions and other considerations, to make an initial public offer of its Equity Shares and has filed a red herring prospecius dated May B, 2024 with the RoC. The RHF s made available on the website of the SEBI at www.sebi gov.in as well as on the website of the
BRLMs e, ICICI Securites Limited at www.icicisecurifies.com, Morgan Staniey India Company Private Limited at www morganstaniey. comiindia, Axis Capital Limited a1 www awscapital co.in, HDFC Bank Lmited at waw hdfchank com, IFL Securities Limited at www.iificap.com and Movama Weaih Management Limited at www.nivama com, the website of the NSE
alwww.nseindia,com and the websile of the BSE at www bseindia com and the websile of the Company at htlps. www godigit com_ Any potential investor should note that investmeant in equity shases invalves a high degrea of risk and for detalls relating 10 such risks, please see the seclion titled “Rigk Factors " baginning on page 41 of the RHP. Patential investors should

nid redy on the DREHP for making any investment decision but can only rely on ihe information included in the Bed Herring Prospecius.

The Eguity Shares have not been and will nof be registered under the Uniled Stales Securities Actof 1933, a5 amended {"U.5. Securities Act”) or any stale secunbes laws inthe Unded Stales, and unless so registered, may not be offered orsold within the United Siates, except pursuant bo an exemplion from, o in afransacton not subject bo, the registration requirements

of the L5, Sscurities Act and applicable L5, state securities laws. Accordingly, the Equity Shares are being offered and sofd (i) in the United States solely to “qualfied instiutional buyers”
tranzactions in reliance on Regulation S of the U5, Securities Actand the applicable kaws ofeach jurisdiction whese such offers and sales are made.

and Non-Institutional Investors also have the option to submit the application directly to tha ASBA Bank (SC3Bs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for
bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Azdhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021,
CBOT Circular No. 7 of 2022 dated March 30, 2022 read with the press release dated March 28, 2023.

ASHA has to be avaled by all ihe imveshors excem Anchor invastors. UP] may be avaded by (1] Relal Individual invesfors m the Retai Cafegory, (1) Non-instifutional inveshors willt an application size of up fo T 500,000 in the Man-frstifutional Portion, For delails on e ASBA and UF process, please
refier to the dedails given in the Bid Cum Appiicafion Form and abridged prospechus and also please refer 1o the seclion “Offer Procedure”on page 812 of the RHP, The process i also svailabde on the websile of Association of investmen! Bankars of india FAIBIT) and Slock Exchanges and in the General
irformation Documant, The Big Cum Application Form and the Abridged Prospectus can be downloaded from the wabsiles of BSE Limited "BSE") and National Stock Exchange of India Limifed (“"NSE”, and logathar with BSE, the “Stock Exchanges | and can ba oblalned from tha sl of banks thal s
gizpiayed on the websife of SEB) s www sebi gov ivsebiwel/otherDiherdclion . do?doRecognisenFpi=yesdintmid= 35 and bitps.wwiw sebil govin‘sebiwebvoher Ditherd chion, do? doRecognizedFpi=yes Sinfmid=43, respectively as updsfed from ime o time. Forfhe isfof UP] sapps and banks five on
IR0, please redar fo the lnk: wiww sebl govin. UPT Bidders Bidding using the UPTI Mechanism may apply through the SC58s and mabile appications witose names appear on the websie of SEBI, a5 updated fram lime fo time, Axs Bank Limited and HOFC Bank Limiled have been appaimtad ag he
Sponsor Banks for the Offer, In accordance with the requiraments of SEBI circiar dafed Novermber 1, 2018 as amended, For Offer rélaled queries, please contact the Book Runming Lead Managers ("BRLMs’) on their respective emai (Ds as mantioned below. For P relafed quenes, imveslors can

H} HDFC BANK

We understand your world

Upid p, 0, V02 and TO2-&, Tih floor,
=enapati Bapat Marg, Prabhadevi, Mumbai 400013

E-mail: godigitipo@@hdichank. com

Caontact Person: Dty Bhavsar/Sanjay Chudasama
SEBI Registration Number: INMOO0011252

COMPANY SECRETARY AND COMPLIANCE OFFICER

Tejas Saraf, GO DIGIT GENERAL INSURANCE LIMITED
1 to & Floor, Ananta One, Pride Hotel Lane, Narveer Tanaji Wadi. City Survey No. 1579, Shivajinagar, Pune 411005, Maharashira, India. Telephone: 020 - 67485400; E-mail: cs@godigit.com; Website: hitps:fwww.godigit. com

Investors can contact our Company Secretany and Compiance Officer, the BRLMs or the Registrar to the Offer in case of any pre-Offer ar post-Cifer related problems, such as non-

*IFL Secunfies Limdfed is an associahe of our Company in terms of five SEB! Merchani Bamkers Reguiations. Accordingly, incompliance with the prowizo to Reguiabion 214 of the SEBI Merchan Bankers Requlahions and Reguialbion 23(3) of e SEBHEDR Reguiabons, NFL Secuvilies Limited wourd be involved only in fhe marketing of e Offer:
"Purswuent fo order passed by Hon bie Nalional Company Law Tnibuna!, Mumbar Bench dated Apnit 27, 2023, the merchan banking business of Edeiweizs Financial Senvices Limied [ Edelweiss ) hes demerged and now fransferred fo Mevama Weaith Management Limited | “Nuvama’) and iherefore the said merchan! banting business is partof Nuvama

OF BSE LIMITED (“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes notification dated
February 13, 2020 and read with press releases dated June 25, 2021, September 17, 2021 and March 28, 2023 and any subsequent press releases in this regard.
CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: Forinformation on the maén objects of our Company, investors
are requesied to see “History and Cerdain Corporate Mafters” beginning on page 315 of the RHE. The Memaorandum of Association of our Company is 8 material document for
inspectionin relation ta the Offer. For further details. see "Malerial Confracts and Documenis for Inspection” beginning on page 634 of the RHP.

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: &5 on the date of the RHF, ihe authorized shara capital of our Company is < 10,000, 000,000
divided inta 1,000,000,000 Equity Shares of face value of T10 each, The issued, subscribed and paid-up Equity share capital of our Company s T 8,758,420, 460 divided inlo
B75,842 046 Equity Shares of face value of € 10 each. For details of the capital structure of our Company, see “Capital Structure” beginning on page 142 of the RHR,

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY
THEM: The initial signatories of the Memorandum of Association of our Company were Mr. Kamesh Goyal, Mr. Philip Varghese, Ms. Jasleen Kohli, Mr. Sameer Bakshi,
Mr. Farahnaz R Vadoliwala, Mr. Sudhanshu Misra and Mr. Tejas Saral, For details of the share capital history and capital structure of our Company see “Capital Strictureg”
beginning on page 142 of the RHP,

LISTING: The Equity Shares offered through the RHP are proposed to be isted on the Stock Exchanges. Qur Company has receved 'in-principle approvals for the listing of the
Equity Shares from the BSE pursuant fo letlers dated November 8, 2022 and June 19, 2023, respectively and from the NSE pursuant fo letters dated November 10, 2022
and June 16, 2023, respectvely. For the purposes of the Offer, the Designated Stock Exchange shall be National Stock Exchange of India Limited. A signed copy of the RHP
and the Prospecius shall be filed with the RoC n accordance with Sections 26(4) and 32 of the Companies Acl, 2013. For further details of the matenal contracls and
documents available forinspection from the date of the RHF uniil the: Bid! Offer Closing Date, see “Mafenal Contracts and Documents for inspechion”on page 694 of the RHP.
DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"): SEBI only gives its observations on the offer documents and this does nof constiute
approval of either the Offer or the specified secunties stated in the Offer Document. The invesiors are adwized to refer to page 578 of the RHP for the full text of the disclaimer
clauseof SEBI.

DISCLAIMER CLAUSE OF IRDAI: IRDAI does not undertake any responsibility for the financial soundness of the Company o for the comectness of any of the stalements mada
oropinions expressed in this connection. The investors are advised to refer to page 585 of tha RHP for the full text of the disclaimer clause of IRDAL

DISCLAIMER CLAUSE OF BSE: Itis to be distinclly understood that the permission given by BSE Limited should not in‘any way be deemed or construed that the RHP has bean
cheared or approvied Dy BSE Limited nor doas it cerify the comacingss or complatenass of any of the contents of the RHP. The investors ane advised to refer to the page 584 of tha
RHFfor the full text of the disdaimer clause of BSE,

DISCLAIMER CLAUSE OF NSE (the Dasignated Stock Exchange): It is to be distinctiy understaod that the parmission givan by NSE should not inany way be deamad or
construed that the Offer Decument has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the conlants of the Offer Document, The
investors are advised to refer io pags 585 of the RHP for the full text of the disciaimer ciause of NSE.

GENERAL RISKS: Investments in equity and equity-relaled securiies involve a degree of risk and investors shoubd nol invest any funds in the Offer unless they can afford to take
the riskcof [oging thes entire investment. Investors ane advised to read the risk factors carefully before taking an investmant decision in the Offer. For taking an investment decision,
nvestons must rely on their own examination of our Company and the Offer, including Ihe risks invalved. The Equity Shares in the Offer have not besn recommended or approved
by SEBI, nor does SEBI guaraniee the accuracy or adequacy of the conlenls of the RHP, Specific attention of the investors is imvited 1o “Risk Faclors"on page 410f the RHP,

tor applying in public issues where the application amount is up to ¥ 500,000, applying through Registered Brokers, Syndicate, COPs & RTAs. Retail individual Investors

| REGISTRAR TO THE OFFER |

L!NKIﬁtime

Link Intime India Private Limited
C-101, 1" Floor, 247 Park

L.B.5. Marg, Vikhroli West

Mumixai 400 083,

Mzharashira, India

Telephone: +81 510 811 4848

Email: godigitpo@linkintime.co.in
Investor grievance email:

godigit. ipoi@linkinbme.ca.in

Website: www. inkintime. co.in

Contact person: Shanli Gopalknshnan
SEB| Registration No.: INRODOO040CE

EIIFLsecurmEs R NUVAMa

[IFL Securities Limited*®

24” Floar, One Lodha Place,

Senapati Bapal Marg,

Lower Parel (West),

Mumbai 400 033, Maharashira, India
Telephone: +81 &2 4646 4728

E-mail: godigit.ipe@iilcap.com

Investor Grievance 1D: ig.ib@#icap.com
Website: www.iificap.com

Contact Person: Harshvardhan Shah!
Pawan Kumar Jain

SEBI Registration Number: [NMOD0010340

Nuvama Wealth Management Limited®
{formerly known as Edelweiss Securities Limited)
801 - 804, Wing A, Building Na 3,

Inspire BRG, G Block, Bandra kurla Compiex
Bandra Easl, Mumbai 400 051 Maharashira, India
Telephone: +81 22 4008 4400

E-mail: godigi ipo@nusvanms.com

Investor Grievance E-mail:

customersarvice. mbi@nuvama.com

Website: www,nuvama.com

Contact Person: Manish Tejwan

SEBI Registration No.: INMOOOO 13004

al Cantra,

am

receipl of letters of Allotment, non-credit of Allotted Equity Shares in the respecive beneficiary acoount nnn-receiptﬂfiefunu:l orders of non-receipt of funds i:l:,.' electronic mode.

DBl Captal Markets & Securifies Limited; IFCH Financial Serices Lid.; Inga Ventures Pyt Lid; Inventure Growth & Securities Lid; J M Financial Senices Lid; Jhaver Securities; JM
Fimamcial Lid; Jobanpuira Fiscal Services Pvi Lid; Kalpataru MuHtiplier Limited; Ranfilal Chhagankal Secunties Pt Lid; Keynote Capitals Limited; KIMC Capital Market Sarvices
Limited; KJMC Financial Services Lid.; Kofak Mahindra Capital Company Lid.; Kotak Securities Lid | Lakshmishree Investment & Securities Pyt Limited; LKP Secunties Limited;
irveniure Growth & Sacurites Lid,; Marwadi Shares & Finance Lid.; Molilal Oswal Financials Services Lid, , Motilal Cswal Sacurities Limited; Next Word, Nextbillion Technology P,
Ltd; Mirmal Bang Securities Pyl Lid.; Muvama Wealth Management Limited; Patel Wealth Advisors Pt Limited; Prabhudas Liladhar Pvi Lid; Pravin-Rafilal Share & Siock Brokers
Limited: Refgare Broking Pyt Lid; Religare Securities Lid; Rishav Securities Lid; RR Equity Brokers Put. Lid; SBI Capital Sacurities Lid; Sharekhan Lid; SMC Globa! Securities Lid;
sunidhi Securities And Finance Lid, Systematix Sharas and Slocks (India) Limiled; Tanna Financial Sarvices, Trade Bulls Securities (P) Lid; Upstock Pl Lid; YES Securibes {India)
Limited and Zercdha Broking Lid.
PUBLIC OFFER BANK: Axis Bank Limited. | REFUND BANK AND ESCROW COLLECTION BANK: HDFC Bank Limited.
SPONSOR BANKS: Axis Bank Limited and HOFC Bank Limited
UP1: UPE Bidders can also Bid through UP1 Mechanism.
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.
For GO DIGIT GENERAL INSURAMNCE LIMITED
On behall of the Board of Directars
Sdi-
Tejas Saraf
Company Secretary & Compliance Officer

Place: Pune
Date: May 9, 2024

(a5 defined in Rule 144Aunder the .5, Securilies Act} in transactions exempl from the registration requirements of the U.S. Securities Actand (i) culside the United States in offshore
CONCEPT

HEADS UP VENTURES LIMITED

CIN: L52390MH2011PLC213349
Registered Office: Plot No. E-132, M.I.D.C., Tarapur Industrial Area, Boisar, Dist. Palghar - 401506
Tel. No:- +91-22-24117743 Email:- cs@huvl.in Website: www.huvl.in

Extract of Audited Financial Results for the Quarter and

Financial Year ended 31st March, 2024

(Rs. In Lakh, except earnings per share)

St Quarter Ended Year Ended
Nc;. Particulars 31.03.2024 | 31.12.2023 | 31.03.2023 | 31.03.2024 | 31.03.2023
(Audited) | (Unaudited)| (Audited) (Audited) (Audited)
1 | Total Income from Operations 20.23 1.71 12.89 78.96 151.07
2 | Net Profit / (Loss) for the period (before tax,
Exceptional and/or Extraordinary items) (195.83) (72.26) (503.96) (431.79) (974.98)
3 | Net Profit / (Loss) for the period before tax
(after Exceptional and/or Extraordinary items) (195.83) (72.26) (503.96) (431.79) (974.98)
4 | Net Profit / (Loss) for the period after tax
(after Exceptional and/or Extraordinary items) (195.83) (72.26) (503.96) (431.79) (965.53)
5 | Total Comprehensive Income for the period
(Comprising Profit / (Loss) for the period (after tax)
and Other Comprehensive Income (after tax) (184.55) (70.65) (500.44) (421.59) (962.01)
6 | Equity Share Capital 2208.26 2208.26 2208.26 2208.26 2,208.26
7 | Other Equity - - - - -
8 | Earnings Per Share (of Rs.10/- each)
(for continuing and discontinued operations) -
1. Basic (0.89) (0.33) (2.28) (1.96) (4.37)
2. Diluted 0.89) 0.33) (2.28) (1.96) (4.37)
Notes:

1. The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors in their
respective meetings held on 9th May, 2024.

2) The above is an extract of the detailed format of Annual Audited Financial Results filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015. The full format of the Annual
Audited Financial Results are available on the website of the BSE Limited at their website: www.bseindia.com and National
Stock Exchange of India Limited at their website: www.nseindia.com and on the website of the Company: www.huvl.in

By Order of the Board of Directors
For HEADS UP VENTURES LIMITED
Sd/-

HANSRAJ RATHOD

MANAGING DIRECTOR

Date : May 9, 2024 DIN:07567833

Place: Mumbai

financialexp.epaptin

< Nippon ireha Mutual Fund

MUTUAL
Wealth sets you free NEE

Sl Had
fod

Nippon Life India Asset Management Limited
(CIN - L65910MH1995PLC220793)

Registered OFffice: 4th Floor, Tower A, Peninsula Business Park, Ganapatrao Kadam Marg,
Lower Parel (W), Mumbai - 400 013. Tel No. +91 022 6808 7000
Fax No. +91 022 6808 7097 « mf.nipponindiaim.com

Record Date
May 14, 2024*

Notice is hereby given that the Trustee of Nippon India Mutual Fund (“NIMF") has approved the following
Distribution on the face value of Rs. 10/- per unit under Income Distribution cum capital withdrawal (IDCW)
option of the undernoted scheme of NIMF, with May 14, 2024 as the record date:

Amount of Distribution| NAV as on May 08,
Name of the Scheme(s) ( per unit)* 2024 (% per unit)
Nippon India Balanced Advantage Fund - 32.5639
IDCW Option 0.2000
Nippon India Balanced Advantage Fund - ' 43.8562
Direct Plan - IDCW Option '

*Income distribution will be done, net of tax deducted at source, as applicable.
#or the immediately following Business Day if that day is a non-business day

Pursuant to payment of dividend/IDCW, the NAV of the Scheme will fall to the extent

of payout, and statutory levy, if any. The IDCW payout will be to the extent of above mentioned
Distribution amount per unit or to the extent of available distributable surplus, as on the Record Date
mentioned above, whichever is lower.

For units in demat Form : IDCW will be paid to those Unitholders/Beneficial Owners whose names appear
in the statement of beneficial owners maintained by the Depositories under the IDCW Plan/Option of the
Scheme as on record date.

All unit holders under the IDCW Plan/Option of the above mentioned scheme, whose names appear on the
register of unit holders on the aforesaid record date, will be entitled to receive the IDCW.

For Nippon Life India Asset Management Limited

(Asset Management Company for Nippon India Mutual Fund)
Sd/-

Authorised Signatory

Good gets Adllere

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

Mumbai
May 09, 2024




