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Explanation for Issue Price ! Cap Price being [#] times of weighted average cost of acquisition of primary issuance price / secondary transaction price of Equity Shares | The price band of ¥ [#]" has been determined by our Company, in consuliation with the BRLMs, on ihe basis of the market demand from investors for the Equily Shares through the
{zetoutin [«] above) along with our Company's key performance indicators and financial ratios forthe 1M FY24, FY 24, FY23 and FY22. Book Building Process. Qur Company, in consultation with the BRLMs, iz justified of the Issue Price in view of the: above qualitative and quantifative parameters. Bidders should read
[#] the: abovementioned information along with the sectons entiled “Risk Factors”™, "Our Business", "Management's Discussion and Analysis of Financial Condition and
Explanation for lssue Price | Cap Price being [« ] times of weighted average cost of acquisition of primary issuance price / secondary transaction price of Equity Shares | Results of Operafions™ and “Financial Information” on pages 33, 160, 500 and 242 of the RHF, respeciively, to have @ more informed view, The trading pnce of the Equity Shares
{sefoutin [#] above) inview of the external factors which may have influenced the pricing of the Issue, | could decling dus to the factors mentioned in the section enttled “Risk Facfors "on page 33 of the RHP or any other taciors that may arise in the fulure and you may lose ailor part of
[- |' yourmvestments.

The kszwee Pricewill be []" fimes of the face value of the Equily Shares. "To be included af Prospecius Stage

For further detalls, please see "Basis of Offer Price” beginning on page 122 of tha RHP.

LSIFTED MAFMESTS IMTERFACE

LIPl-Now available in ASBA for Retail Individual Investors and Non Institutional Investor applying in public issues whare the application amount is up to ¥ 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. Retail Individual Investors
and Non-Institutional Investors also have the option fo submit the application directly to the ASBA Bank [SC5Bs) orto use the facility of linked online trading, demat and bank account. Investors are required 1o ensure that the bank account used for
bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021,
CBOT Circular Mo. ¥ of 2022 dated March 30, 2022 read with the press release dated March 28, 2023,

A38A has tobe avated by al the wmestors except Anchor imvastors. LIPT may ba avaled by (1) Reial indindual Bidders i the Ratal Portion; {i) Mon-inshtulional Bidders witlran apetcalion size of up to T 500 000 it Non-Instifutions Forfion. Fordedals on theASBA and LIPT process, pleass referfo
the dedais given in the Bid Cum Applcation Farm and abnidped prospectus snd also please refer fo the section “Offer Procedure” on page 367 ofthe RHP The process is also svaiable on e websife of Association of imvestment Bankers of inofia (“AIBT) and Stock Exchanges and in the General
Irfarmation Documend. The Bid Cum Application Form and the Abridged Prospacius can be dowlsatfed from the websites of BSE Limitad "BSE’] and Nakonal Slock Exchange of India Limiled ["NSE”, and fogoiher with BSE, the “Stock Exchanges” and can be oblained from the Bsl of barks fhar i
displayad on the wabsie of SEB! at wew sebl govindsehiweboienOiferdction do PdoRecogmisedp=pesdintmid=35 and hifpsfwww. seblgov ndsetiweb/oier Diherdchion do PdoRecoghisedFp=yes &infmit=43, raspectively as indated from fime o time, For e st of UP) appe and banks ive on
PO, piease referip the iink: wwwsabigovin, U Bidders Bidding using the UP] Mecharism may appiy throwgh the SC5B8s and mobie apoiicalions whose nemes appearon e websife of SEB), a5 updsied fram Bime o ime. HOFG Bank Limifed and (01T Bank Limited have been appoinfed as ihe
Sponsor Banks for the Offer, in accordancs with tha regulrements of SEBI circuiar dated Novembar 1, 204 8 &z amended. For Offer relsted quanes. plezse conlac! the Baok Runming Laad Manager {"BRLM”) on its respective emai 108 a5 menfioned below. For UPT reladed quevies, inveslors can comlac
NPC! af tha fodl free number: 180071201 740 and mal i ipo. upiil npel org.in

Simple, Safe, Smart
way of Application!!!

ASBA*

“Applications Supported by Blocked Amount
["ASBA’] is a better way of applying to offers by
simply blocking the fund in the bank account
For further details, check section on ASBA.
Mandatory in public issues.

No cheque will be accepted.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any revision in the Price Band, the Bid! Offer Period will be extsnded by atleast three additional Working Days after such revision in the Price Band, subject io the Bid/ Offer
Penod nod exceeding 10 Working Davs. In cases of force megeure, banking sirke or similar circumstances, our Company and the Promoder Selling Shareholder may, in consultaiion
with tha BLEM, for reasons to be recorded inwriting, xiend the Bid / Offer Period for a minimam of three Working Daye, subject to the Bidf Offer Period nod exceeding 10Working Days
Any revigion in tha Prica Band and the revised Bad! Offer Period, if applicabla, shall ba widely dszaminated by notification o the Siock Exchanges, by issuing a press ralease, and also
by indicating the change on the respective wabsite of the BRLM and al the larminats of the Mambars of the Syndicate and by imtimation to Dasignated Intermedianes and the Sponsor
Hank g5 apphcable,

This Offer s being made in ferms of Rule 1902xb} of the SCRE resd with Regulation 31 of the Sacurities and Exchange Board of India {lssue of Capital and Disclosure Reguirements)
Regulations, 2018, as amendead (the "SEBI ICDR Regulatlons®). This Offar iz being made through the Book Building Process in acoordance with Regulabon &1) of the SEBI ICDR
Regulations wheremn not mare than 50% of the Offer shall be available for aBocation on a proportionate basis to Qualified Institutional Buyers ("QIBS") (Ihe “QIB Portion™) provided that
o Company and the Promoder Selling Sharehoider may, in consultalion with the BRELM allocate up o 60% of ke QIB Portion o Anchor Invesiors on a discrelionary basis in
gccordance with the SEBI ICDE Regulations ("Ancher Investor Portion"), of which one-fhird shall be reserved for domestic Mutual Funds, subject io valid Bids being received from
domestic Mutual Funds at or above the Anchor Investor Alocation Price. Inthe event of undar-subscripbion, or non-allocation in the Anchor Imsestor Portion, the balance Equity Shares
shall be addad 1o the Nat QI8 Porion. Further, 5% of the Net CHB Portion shall ba avaiable for allocation on a proportionate basis onfy to Mutual Funds, subject to valid Bids baing
recelved ator above the Crffer Price 2nd the remainder of the QIB Porbian shall b= available for alocation on a proportionate basis to 28 QI8 Bidders, including Mutusl Funds

Further, nof less than 15% of the Offer sha be available for allocation on 3 proportionale bagis to Mon-Insfitutions! Bidders of which one-third of the Non-Instiutional Portion shall be
resenad for applicants with an application size of more than ¥ 2,080,000 and up to 310,800,000 and two-thirds of the Non-instifutional Portion shall be reserved for applicants with an
gpplcation size of more than ¥ 10,00,000 and under-subscrpiion in either of these two sub-categones of Non-Instilufiona Porlion may be allocated ko applicants in the alher sub-
category of Mon-Institutional Portion in accordance with SEBI ICDR Reguiations, subject 1o valid Bids being received ai or abowe the Offer Prica. Further not less than 35% of the Offer
shall b available for afocation o Retad individual Bidders in accoerdance with the SEBIICDR Regulatons, subject io valid Bids being received frorm them at o above the Offer Price. All
potential Bidders are mandatonly required to parbcipate in the Offer through the Application Suppeded by Blocked Amaunt ("ASBA") pracess by providing details of thair respeclive
AZBA Account, and UPHID in case of UPI Bidders using the UPI Mechanism, a5 applhicable, pursuant to which their Amount will be blocked by the 38 Cerbfied Syndicate Banks
["SCEBs") or by the Sponsor Bankis) under the LIPI Mechanism; as the case may be, to the extent of the respective Bid Amounis. Anchor Investors are not permitted o paricipats in
the Odfer through the AEBAprocess.

Bidders/Applicants should ensure that DP 1D, PAN and the Client 1D and UPI |0 {for UP1 Bidders bidding through UP1 Mechanism) are comrectly filled in the Bid cum
Application Form, The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID and UPTID available (for UP1 Bidders)
in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the baneficiary account provided in
the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client 1D and UP1 1D {for UPI Bidders bidding through the UPI
mechanism}) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories to provide to the Registrar to the
Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories, These demographic detalls may be used, among other
things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer. Bidders/ Applicants are advised fo update any
changes to their Demographic Details as available in the records of the Depository Paricipant to ensure accuracy of records, Any delay resulting from failure tp update
the Demographic Details would be at the Bidders'/Applicanis’ zole risk.

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes notification dated
February 13, 2020 and read with press releases dated June 25, 2021, read with press release dated September 17, 2021 and CBOT circular no.7 of 2022, dated March 30,
2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard,

BOOK RUNNING LEAD MANAGER i

CORPWIS

CORPORATE WIBEDOM
Corpwis Advisors Private Limited
E-07, Ground Floor, The Summit Busmess Park (Omkar), Andhen Kurlz Road, Andhen (East),
Mumibai, 400053 Maharaghira, INDEA, Tel. No.: +99 22 4572 9580, Email: ipo@corpwis com

Websile: s corpwis.com; Investor Grievance e-mail; investorsEicorpwis.com
Ennl.a::l P-nrsun Bt r'-r.uunj Kanodia, SEBI H-a-gmt;allnn Hn Il'-.II'-.'IIZIIZIIZIIZHEEIEE

A?AILABIlIT‘l’CIFTHE RHF In vestors are advisad to refer fo the HHF‘;H:-: the 'H'fsk Facfors" on page 33 ofthe HHP bafore applying in che {:-ffer A copy of the RHP is:available on
the website of SEBI at www.sebi.gov.in and is available on the websites of the BRLM, Corpwis Advisors Private Limited al www.corpwis.com, the websie of the Campany, Garuda
Congdruciion and Engineenng Limited ai www.garduaconstroctionengineering.com and the websiles of the Stock Exchanges, for BSE at www. bseindia,com and for MSE Limited at
W nsaindia.com

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obfained from the Registered Office of our Company, GARUDA CONSTRUCTION AND
ENGINEERING LIMITED: Tal: 431 227963 5174; BELM: Corpwis Advisors Private Limited, Tel. Mo +91 22 4072 9990 and Syndicate Members: Alacrly Securites Limited, Tel Mo,
+01 9584400083/ +91 9320021554 and Swastika Invesimard Limilad, Tel, Mo 0731-6644244 and at selacted locations of Sub-Syndicate Members, Registerad Brokers, SCSBs
Designated RTA Locations and Desigrated COP Locations for participating in the Offer. Bid curm Application Forms will alse be available on the websites of the 2ock Exchanpes at
voww.bsaindia.com and wew nseindia,com and al all the Designated Branches of SC5Bs, the list of which is available an the websites of the Stock Exchanges and SEBI

REGISTRAR TO THE OFFER

LINK ntime

Link Intime India Private Limited

101, 1st Floor, 247 Park, LB. 5. Marg, Vikhroll (West), Membal 200 GE3, Maharazhtra, India
Telephone: +81 810 311 4949; Email: garudaconstructions.ipo@linkintme.co.in
Websibe: www.linkintime.con; Investor grievance e-mail; garudaconsiructions ipoi@iinkindime. coun
Contact Person: E‘lann GI:IFIEI"'ir'IEhI'lElI'l SEBI Raglslratmn No.: IHHCGEEIMEIEH

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS TS OBJECTS: For information on the main objects of our Company, investors are
requesied to see “History and Certain Carporate Matters” on page 2013 of the RHP. The Memorandum of Associaton of our Company is a materal document for inspection in
relation to the Cffer. For further details, see “Materfal Contracts and Documents for Inspection™ on page 304 of the RHP.

LIABILITY OF THEMEMBERS OF OUR COMPANY: Limited by shares

AMOUNT OF SHARE CAPITAL OF QUR COMPANY AND CAPITAL STRUCTURE: As on the date of the EHP, the authonised share capita! of our Company is T 5000.00 divded inte
10,05, 00,000 Equity Shares of face value of T3 each. The ssued, subscribed and paid-up Equety share capilal of our Cormpany is T 3737 05 divided into 747,41 742 Equity Shares of
fzce valueof T 5 each, Fordetails of the capitaf siruciure of our Company, see " Capital Structure” on page 21 of the RHF.

MAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPAMNY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The names of the inifial signatories of the Memorandum of Assaciation of our Company along. with {heir aliotment are;. Alldment of [+] equity share-of face value of T 5 each b
Pravnkumar Brijendra Kumar Agarwal, PKH Venlures Limited snd Makindian Township Private Limited respectively, For detads of the share capdal history and capital struechuene of our
Company see " Capiltal Struetura” onpage 21 of tha RHE

LISTING; The Equity Shares offered through the BHF are proposed to be lizted on the Stock Exchanges being BSE and NSE, For the purposas of the Offer, BSE Uimited iz the
Designated Slock Exchange, QurCompany has received In-Principle approval letter dated August 19, 2024 from NSE and BSE for listing of its Equity Shares. Asigned copy of the RHP
and tha Prospectus shall ba filed with the RoC in accordance with the Companias Act, 2013, For data®s of the matarial contracts and documants that will be avaitatée for inspaction from
i date of the RHP up to the Bid'Offer Closing Date, see "Material Contracts amd Documents forInspection” on page 394 of the RHP

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (*SEBI™): SEBI onfy gives its observations an the offer documents and this does not constiute
approvat of aither the Offer or the specified secunties stated in tha Offer Document. The investors are advised 1o refer 1o page 341 of the RHP for tha full text of the descialmer clausa of
SEBI

DISCLAIMER CLAUSE OF BSE (the Designated Stock Exchange): 1715 io be distnctly understood that the permission given by BSE Limited shoukd not in any way be deamsad or
construed that tha Rad Heering Prospacius has been cleared or approvad by BSE Limited nor does |t cerify the corréciness or complateness of any of the contants of the Rad Hering
Prospechus, Theinvestors are advised bo refer o the Red Heming Prospectus for the full text ofthe Disclaimer clause of the B3E Limited.

DISCLAIMER CLAUSE OF N3E: It is bo be distincily undersiood that the permission given by MSE should notin any way be deemed or consirued thal the Offer Docwment has been
clearad or approved by NSE nor does it cerify the corraciness of complatenass of any of the contents of the Offer Document. The investors are advised to refer to the Offar Documeant
for the full text of the 'Thsclaimer Clause of MSE

GENERAL RISKS: Invesiments in equity and equity-relzted securties invotve & degrae of risk and mvestors should not invest any funds in this Offer unless they can afford to take the
rigk of losig thedr entire investmenL. Investors are advised o read the risk faciors carefully befora Laking an investment decision in the Ofer. For Laking an investmeant decision,
investors miust rely on theirown examingtion of owr Company and e Offer, inciuding the risks involved. The Equity Shares inthe Offer have nof beenrecommendad or approves by the
SEBI, nor does SEBI quarantes the .-Jtcum-:.:,. or adaquacy of the contants of the RHP, Specific attention of tha investors is inviled to "Risk Factors " on page 33 of the RHP

COMPANY SECRETARY AND COMPLIANCE OFFICER

Aaushi Batheja

Company Secretary and Compliance Officer of our Company.

201, A Weng, Forlune 20040, C -3 Block, Bandra Kurka Complex, Bandra (East), Mumba 400 031, Mshasashira

Tel: +81 22 7953 5174; E-mail: complance@gansdaconsiructionengnaanng.com

Website: www garduaconstructonangineering, com

Bidders may contact the Company Secretary and Compliance Officer or the Regestrar fothe Offerin caseof any pre-
Crffer or post-Offer related grievances induding non-receipt of letiers of Allotment, non-credit of alictted Equity Sharesin
the respective beneficary account, non-racespt of refund ceders or non-receipl of Tunds by slectronic mode, efc. Forall
Cifer ralaled ",|L.-E'T?E'5 and f|;|r r&ck'-:ﬁ'aal of .,I;Im;!Elll'I-'ﬁ investors may atso wrile o the BRLM

ESC RDW GEILLEETICIH AND FL'EFLIHD BAHI-': HOFC Bank Lirnitad. | PLIBLIE DFFEH Bﬁ.HH IC IC! Eank Lirméted,
SPONSOR BANK: HDFC Bank Limited and ICIC] Bank Limitad.
LiPI: L Bidders can also Bid theough U Mechanism:
All capitalized torms uzed herein and nol specifically defined shall have the same meaning as ascribed to them in the RHP.
For GARUDA CONSTRUCTION AND ENGINEERING LIMITED
On behalf of the Board of Direclors
adi-
Aaushi Batheja
Company Secretary & Complance Officar

Place: Mumbai
Date; September 30, 2024

GARUDA CONSTRUCTION AND ENGINEERING LIMITED is propasing, subject o receipl of requisite approvals, marked condibons and alher considerations, founderiake aninitizl public affer of #s Equity Shares and has filed the red herring prospecius dated Seplamber 28, 2024 with the RoC, The RHP is made swailable on the websits of the SEBI al www.sebi.gow.in
&5 well.&s on the websites of the BRLM 1.2, Corpwis Advisors Private Limided ai www.corpwes.com, the website of the NSE at wenw.nseindia.com and the websile of the BSE at www. bseindia.com and the website of the Company at www gardusconsiriciionenganesnng_com. Any pateniial inwestor should note that investment in eqguiy shares involves a high degree of isk
and for details ralatng to such risks; please see lhe saclion titied “Risk Factors "on page 33 of tha RHP: Potentialinvestors should not raly on this DRAP fled with SEBI for making any imvesimant decssion and instead should piace reliance anthe BHP.

The Equily Shares offerad inthe Isses have not been and will not be regisiered under the L5, Secunties Act orany state securibes laws in the Uniled States, and may notbe offersd or sold within the Uinited Stafes, except pursuant o anexemplion from; or ina transecton not subject to, the regisirabon requrements ofthe U5, Securities Act and applicalble siate secumties

tawz inihe United States. Accordingly, the Equity Shares arg being offered and sold only outside the United Siates in"offshore transactions”, as defingd in, and in comgliance with, Requlation 5 and the appScable laws of the junsdiction whera thoze offers and zales are made

www.readwhere.com

CONMCEPT




