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atMarch 31, 2024, March 31, 2023 and March 31, 2022 are given as under:
(X in lakhs)
Sr.| Particulars Period | Financial| Financial | Financial
No. ending April| Year Year Year
30, 2024 2024 2023 2022
1 | Working Capital 9,527.68 | 9,161.69 | 5,764.98 | 2,689.61
Requirement
2 | Working capital funding Nil Nil Nil | 1,199.02
from bank
3 | Internal accruals 9527.68 | 9,161.69 | 5,764.98 | 1,490.59

12. The BRLM associated with the offer has handled 2 SME public issues in
the past three years out of which nil issues closed below the issue price on
the listing date.

13. The price to earnings ratio at the Floor Price is 18.48 times and the cap
price is 19.51 times based on the diluted EPS as per the Restated Financial
Statements for the fiscal 2024 as compared to the average industry peer
group price to earnings ratio of 27.58 times.

14.The average cost of acquisition of equity shares for the selling
shareholders in the IPO is ¥ 2.14 and offer price at the upper end of the
price band is ¥ 95.00. This is certified by M/s. Mittal Agarwal & Company,
Chartered Accountants by way of their certificate dated August 31, 2024.

15. Weighted Average Return on Net Worth for Fiscals 2024, 2023 and 2022 is
39.26%.

16. The weighted average cost of acquisition of all Equity Shares acquired in
the last three years, eighteen months and one year preceding the date of

BID / OFFER

PROGRAMME

Tima: 10-08-2024 19:30 Color:

" Qur Company and the Promoter Selling Sharehalder may, in consultation with the BRLM, consider closing the Bid/Offer Period fo r QIBs one Working Day prior to the Bid/Offar Closing Date in accordance with the SEBI ICDR Regulations.

* UPI mandate end time and date shall be at 5:00 pm on the Bid/Offer Closing Date.

An indicative timetable in raspect of the Issue is set out below:

Submission of Bids (other than Bids from Anchor Investors):

Bid/ Offer Period (except the Bid/ Issue Closing Date)

Submission and Revizion in Bids If:IrIg betwesn 10:00 am and 5:00 prr (Indian Standard Time (15T

| gl bdiiry - ; Hwnﬂnrﬂﬁulng'nw . T |
Submission of Electronic Applications (Online ASEA through 3-in-1 accounts) Cnly batween 10000 am and 5:00 pm IST
whathar Submission and Revision of Bids wil be given For Ratail Individual Bidders

Submission of Elecironic Applications (Bank ASBA through Onling channels Be
Internat Banking, Mobile Banking and syndicale ASBA applcations through UPI

85 & payment mechanism where Bid Amount i up io T500,000)

Cnly between 10000 am and 4:00 pm 15T

Submission of Electronic Applications (Syndicate Non-Retail, Non-Individual
Applications of QIB and Nilg)

Submission of Physical Applications (Bank ASBA)

Submission of Physical Applications {Syndicate Non-Retal, Non-Individual
Applications of QI8s and Mon-Institutional Bidders where Bid Amount is mare

than T500,000)
ASBA*| L

Only betwesn 10:00 am and 2:00 pm IST

| Cnly bebween 10:00 am and 1:00 pm IST
Only between 10:00 am and 12:00 pm 15T

Simple, Safe, Smart
way of Application!!!

the foll free number: 18001201740 and mail . ipo. upi@nper org.in,

In cage of any rewtsion in the Price Band, the Bid' Offer Pariod will be extended by atleas! theee additional Warking Days after such revision in the Price Band, subject io
the Bid! Odffer Pericd not exceeding 10 Working Days. In cases of force majeure, banking sfrike or similar circumstances, our Company and the Promater Seling
Sharehodder may, in consulation with the BLRM, for reasons to be recorded inwriting, extend the Bid [ Offer Perod for a minimum of three Working Days, subjectiothe
Bid' Offer Period not excesding 10 Working Days, Any revision in the Price Band and the revised Bid/ Offer Paricd, if applicable, shall be widgkly dissemingled by
natification Lo the Stock Exchangas, by issuing a press release, and also by indicating the change on the respeciive websita of the BRLM and al the lenminals of the
Members of the Syndicate and by inlimation to Designated Intermedianes and the Sponsor Bank, a3 applicable.

This Offer is being mads in tarms of Rule 19(2)(b) of the SCRR read with Regulation 31 of the Securities and Exchange Board of India (Issue of Capital and Disclsure
Requirernents) Requlations, 2018, as amanded (1he *SEBI ICDR Regulations"), This Offer is being made through the Baok Buikding Procass in accordance with
Requlation & 1) of tha SEBI FCDR Regulations whenain nol mare than 50% of the Offer shall ba available for allocation on a proporionate basis 1o Qualified Institulional
Buyars *QIBs") (lhe "QIB Portion™) provided that cur Company and the Promater Selling Shareholder may, In congultation with the BRLM allocate up b0 60% of the
QB Portion fo Anchor Investors on a discrefionany basis in accordance with the SEBI ICDR Regufations ("Anchor Investor Portlon®), of which one-third shall be
resarved for domestic Mutual Funds, subject to valid Bids being recaived from domestic Mutual Funds at or ghove the Anchor Investor Alocation Price. In the event of
under-subscripfion, or non-allecation in the Anchor Investar Pordion, the balance Equity Sheres shall be added o the Mat Q1B Paorlion. Further, 5% of the Nei QIE
Partion shall ba available for allecatian on a proporionate basis only b Mutual Funds, subject tovalid Bids being recaived a1 or abava the Offer Price and the remainder
of the Q1B Portian shall be available for allocation on a proporionate basis to 28 Q1B Bidders, including Mubual Funds,

Fusther, not less than 15% of the Offer shall be available for sfocation on a proporiionate basis bo Non-Insfifutional Bidders of which one-third of the Non-InsSulional
Portion shall be resarved for applicants with an application siza of more than ¥ 2,00,000 and up 1o $10,00,000 and twa-thirds of the Non-Institutional Porion shal be
resarved for applicants with an appiication size of mare than ¥ 10,000,000 and under-subscriplion in sither of these twa sub-categories of Nor-Instifutional Porion mey
be slocated fo applicants in thve olher sub-category of Non-Institulional Poetion in accardance with SEBI ICDR Regulsfions, subject to vekd Bids being recaived at or
ahove the Offer Price. Further nat less than 35% of the Offer shad be available for allocation bo Retad Individugl Bidders in accordance with the SEBI ICDR Requlations,
subject bo valid Bids baing received from them at or above the Offer Price. All patential Bidders are mandatorly required to parficipate in the Cffer thraugh the
Apphcation Supparted by Blocked Amaunt ASBA") process by providing detalls of thelr respective A3B8 Account, and UPLID in case of UPI Bidders using the UP
Mechanism, as applcable, pursuant towhich their Amount will be blocked by the Self Cerified Syndicate Banks ("SCSBs") or by the Sponsar Bank(s) under the UP
Mechanism, asthe case may be, to the extent of the respective Bid Amaunis. Anchar Invesiors are not permitted to participaie inthe Cifer through the ASBA process.
Bidders/Applicants should ensure that DP 1D, PAN and the Client 1D and UP11D (for UPI Bidders bidding through LP1 Mechanism) are comectly filled in the
Bid cum Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Ferm should match with the DP 1D, PAN, Client 1D and UPI ID
available [for UPI Bidders] in the Depasitory database, otharwise, the Bid cum Application Farm is liable to be rejected. Bidders/Applicants should ensure
that the baneficiary account provided in the Bid cum Application Form s active. Bldders/Applicants should note that on the basis of the PAN, DP 1D, Client
1D and WP ID (for UPI Bidders bidding through the UPI mechanism) as provided in the Bid cum Application Farm, the Bidder/Applicant may be deemed to
have authorized the Depositories to provide (o the Reglstrar to the Offer, any requested Demographic Detalls of the Bldder/Applicant as available on the
records of the depositories. These demographic detalls may be used, among other things, for giving Allatment Advice ar unblocking of ASBA Account or
for ather correspondence{s) related to the Offer. Bidders! Applicants are advised to update any changes to their Demographic Details as available in the
records of the Depository Participant to ensure accuracy of records, Any delay resulting from failure to update the Demographic Details would be at the
Bidders'|Applicants” sole risk.

Investors must ansure that thelr PAN is linkad with Aadhaar and ara in compliance with tha notification issusd by Cantral Board of Direct Taxes notification
dated February 13, 2020 and read with press releases dated June 25, 2021, read with press release dated September 17, 2021 and CBDT circular no.7 of
2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequont press rebeases in this regard,

BOOK RUNNING LEAD MANAGER REGISTRAR TO THE OFFER

CORPWIS L!NKlﬂTime

CORPORATE WISDOM

Corpwis Advisors Privale Limited Link Infime India Private Limited
G-07, Ground Floar, The Summi Business Park (Omikar), Ancheri Kurla Road, Andheri (East],
Mumbai, 400093 Maharashira, INDLA. Tel. Mo.: +81 22 4572 5350 Email: podlcomwis com
Website: wearw. corpwis.com; Investor Grievance e-mall: invesiorsi@oorpsis.com

Contact Person: Mr. Niounj Kanodia; SEBI Registration, Mo.: INMOIOD012062

AVAILABILITY OF THE RHP: Invesiors are advisad io refer fo the RHP and the " Risk Factors" on page 33 of the RHP before applying in the Offer, A copy of the RHP is
available on the websile of SEBI ot www.sebi.gov.in and s avadable on the websites of the BRELM, Corpis Advisors Privabe Limited s www.compwis.com, the website of the
Comparry, Garuda Construction and Engineering Limited al www.garduaconstruchionangineadng.com and the websiles of the Stock Exchanges, for BSE at
weara hiseinoia, com and for NSE Limitad &l wwiw nsaindis.com.

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Applicatian Fom can be obtainad from the Registerad Office of our Company, GARUDA CONSTRUCTION
AND ENGINEERING LIMITED: Tel: +91 22 7953 5174: BRLM: Corpwiz Advizors Private Limited, Tel. Mo.: +91.22 4572 2300 and Syndicate Members: Aacrily Securilies
Limiled, Tal. Mo +81 952449890837 +31 S320021554 and Swaslika Investmart Limiled, Tel. Moo 0731-6844244 and at selecled locations of Sub-Syndicate Members,
Registened Brokers, SC38s, Desigrated RTA Locations and Designated COF Locations far paricipating in the Offer. Bid cum Application Forms will also be avalable on
he wabsies of the Stock Exchanges al www bseindia.com and www.riseindia.com and at al the Designated Branches of SCS8s, the st of which & avallable on the
wabsiles of the Sfock Exchanges and SEBL

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

C=101, 1st Floor, 247 Park, L.B. 5. Marg, Vikhrell (West), Mumbsal 400 083, Maharashira, India
Telephone: 81 310 811 4949; Email: gerudaconstructions.ipe@Enkingme.co.in

Wabsite: wwnw linkintme.co.in; Investor grievance e-mail: ganudaconstructions ipoinkintime.ca.in
Contact Person: Shanti Gopalkishnan; SEBI Registration No.: INRODO004058

“Applications Supported by Blocked Amount | ssaa nas 1o be availad by all the investors excep! Anchar invesiors. LIPf may be avaled by (i) Ratail Indvidual Biddars in the Ratal Portion; (i) Non-Insfilutional Biddars with an application size of up o 500,000 in the Non-institutional Portion. For details on the
(*ASBA”) is a better way of applying to
offers by simply blocking the fund in the

bank account,
For further details, check section on ASBA.
Mandatory in public issues.
No cheque will be accepted.

GARUDA CONSTRUCTION ANMD ENGINEERING LIMITED is prapasing., subject o recaipt of requisite appravats, markal conditions and ather considaratians, o indartake an nilisf pubfic offer af its Equily Shanas and has filad the red hesting prospecties datad Seplesmber 28, 2024 with tha RaC. Tha BHP is madea avalabla on the websila af tha
SEBI at www.sebi.govin as wall a5 on the websiles of the BRLM |.a., Corpwis Advisors Privale Limited at www corpwis.com, the website of the N3E al wwwenzaindia com and the website of the BSE al wwe bseindsa.com and the websile of the Company at www garduacanstructionangineanng com. Any potenlial investor should note thal
invastment in aquity shares invalves a high degree of risk and for datals ralating b such risks, please sea the saction filled "Risk Factors " on page 33 of the RHP. Polential invastars should notraly on the DRHP filed with SEBI far making any investment decision and instead shauld placa refance an the RHP,

Tha Eguity Shares affered in the I=sue hava not been and wil nol be registarad under tha U5, Secunfas Aclor any staba securifias lawsin the Uniled Statas, and may nof b offered or sold within the United Statas, excepl pursuant taan axemglion from, or in a ransaction net subject 1o, tha registration reguirements of the US. Sacunifies Aclard

applicable skale sacuribios laws intha Uniled Stales. Accordingly, he Equity Shanres ane baing offered and sold anly outsde the Uniled States in “offshore iransactions”, as defined in, and in complanca with, Regulation S and the appicabie [aws of the jurisdiction whare those ollers and sales are made
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the RHP are as follows: -5
Period Weighted Upper end of the Range of = o
Average Cost | Price Band (X 95.00) | acquisition price: :
N rL W byl & i =
of Acquisition| is ‘X’ times the Lowest Price - @
(In%) weighted average | - Highest Price -
e o
cost of acquisition (In ) =
Last 1 year 84.00 1.13 84.00 - 84.00 N
Last 18 months 83.98 1.13 11.17 - 84.00 -
-
Last 3 years 83.98 1.13 11.17 - 84.00 =N
*As certified by M/s. Mittal Agarwal & Company, Chartered Accountants by way of their 0
certificate dated September 28, 2024. H
17. Weighted Average Cost of Acquisition, Floor Price and Cap Price: =3
Type of Transactions Weighted | Floor | Cap =L
Average | Price | Price S
Costof |(390.00)(X95.00)| §: o
Acquisition =
(In3) -
Weighted Average Cost of Acquisition of NA NA NA A
Primary Issuances 18 months prior to RHP :
Weighted Average Cost of Acquisition of Sec- NA NA NA !
ondary Transactions 18 months prior to RHP =
. ] g : m
Weighted Average Cost of Acquisition of last 83.99 1.07 113 =%
five transactions based on Primary Issuances E i
: : =
and Secondary Transactions three years prior 3
to RHP 9
*As certified by M/s. Mittal Agarwal & Company, Chartered Accountants by way of their §=
certificate dated October 07, 2024. =
Forfurther details, please see “Basis of Offer Price” beginning on page 122 of the RHP. =
o
BID / OFFER OPEN 35
BID / OFFER CLOSES ON: THURSDAY, OCTOBER 10, 2024 = ©
- ' 3 -
=&
-5
5 Modification/ Revision/cancellation of Bids | B
Upwand Revision by (HBs and Non-Instifulionz] Bidders calegonies Only betweean 1000 am. and up to 400 pm, 15T on ._E
— : i | Bid! Odfer Closing Date =
Upward or dewnward Revision of Bids or cancallation of Bids by RIEs Only batwean 10:00 am and 5:00 pm IST .
* UPI mandate end time and dafe shall be af 5.00 pm on Bid'Offer Closing Date. =
* QiBs and Nen-Institutional Bidders can neither revise their bids downwards nor cancelwithdraw their bids, = W™
Bidllssue Period: i =
| Event _ | Indicative Date z
Bid( Offier Closing Date™ ™ | Thursday, October 10, 2024 o
Finalisaion of Basis of Allolment with ihe Designated Stock Exchenge | On or about Friday, Ociober 11, 2024 :
~Inifaton of refunds ( any,for Anchor investors) / unblocking of funds from ASBA Account|_On ar about Manday, October 14, 2024 =
Credit of the Equity Shares to depository accounts of Allotiees | On or about Monday, Ociober 14, 2024 =
Commencameant of irading of the Equity Shares on the Slock Exchanges On or about Teesday, October 15, 2024 -
" Our Company in conswtation with the BRLM, may conslder closing the Bid'Offer Period for QIB one Warking Day prior fo the Bid/Offer Closing Date in = éﬁ
aecordsnce with the SEB!CDR Reguizfions. * LIP mandste end time and date shall be 5t 5:00 pm on the Bid'Offer Closing Dafe. =
I.Ii"l-Hnw av:liahl&h AEBAfnr Féltaillnl:ihllﬁual Invesiors and.I;-I.unInil.ih.lﬂun.ui Investor appﬁring in pu.hlh.: |'!.-EI.IH ﬁﬁlm the appll:.atlm amountis upto ! iﬂﬁ.ﬂlﬂﬂ..appirlngthmugh I.hg.[sl.;mﬂ Brokers, 5-:;"I'H|I|ﬁ|!. EDP:B & =
RTAs, Retail Individual Investors and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SC5Bs) or to use the facility of linked online trading, demat and bank account. :—ﬂ
Investors are required toensure that the bank account used for bidding is linked to their PAMN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBOT notification dated February 13, 2020 =
and press release dated June 25, 2021 read with press release dated September 17, 2021, CBOT Circular Mo, T of 2022 dated March 30, 2022 read with the press release dated March 28, 2023, = =
= o
ASEA and UF process, please refer fo the detadls given in the Bid Curm Applicefion Form and abndged prospecius and also plepse refer fo the sachion “Offer Procedure”™ on pege 351 of the RHE The process is also available on the website of Azsociation of =
imvestment Bankers of india [“AIBI") and Stock Exchanges and in the Genersl informalion Docwment. The Bid Cum Applicalion Form and the Abridged Prospectus can be downlosded from the websites of BSE Limited "BSE”) and Nalionsl Stock Exchange of Indiz -
Lirnded “NSE", and logether with BEE, [he “Stock Exchanges') and can be oblaingd from the Vsl of banks thal is displayed on the webslle of SEBI al v sebl govin/sabivebiother/ Otherdclion.do PdoRecognisedFpi=yesdinimid=35 and =
hilps:Sw sold gov insebiwebiother/ Olherdclion.do PdoRecognisedFpi=yes Einlmid=43 respeclively a5 updaled from fme fo time. For the 8sf of UP] apps and banks lve on IPO, please refar fo the ik winw zali govin, UP Biddars Bldding uelmg the UPY =
Machamizm may apply throwgh the SCEBs and mobile applications whose names appearon the websie of EEBI, a5 updated from lime Lo time. HOFEC Bank Limited and ICICH Bark Lirited have boen appoinled as the Sponsor Banks for the Offer, in accondance with =
the raquirements of SEBI circufar dated November 1, 2018 a5 amended, For Offer relaled quenias, pleass contact the Book Running Lead Manager ("BRLM’) on ifs respactive emall IDs as mentioned below. For UP| refated queniss, invastors can confact NPC! af = &
~&
COMNTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our B —
Camgpany, investors are requested io ses "Nisfory and Ceviain Corporate Matters™ on page 203 of the RHP. The Memorandum of Association of owr Company :—E
is & material document for inspection in refafion fo the Offer, For furher details, see "Material Confracts and Documents for Inspection™ on page 394 of the z
RHP. =
LIABILITY OF THE MEMBERS OF OUR COMPANY: Limiled by sharas. —o
AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP, the authorised share cagital of cur Company is =
T 5,000.00 lakhs divided inbo 10,00,00,000 Equity Shares of face value of ¥5 each. The issued, subscribed and paid-up Equity share capital of our Company is =
= 373708 [akhs dividedinto 747,41, 742 Equity Sheras of fece velue of T 5 each. For details of the capils! structure of cur Company, ses “Capifal Structure™on = =
page 91 ofthe RHP. =
NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES - o
SUBSCRIBED BY THEM: The names of the inifial signatonies of the Memoranduem of Association of cur Company along with their allotment are; Allotment of [4] = -
equity share of face value of T 5 each to Pravinkumar Brijendra Kumar Agarwal, PKH Ventures Limited and Makindian Township Private Limited respectively. For |l —
details of the share capital history and capital structure of our Company sea " Capital Structure” on page 81 of the RHP. z @
LISTING: The Equity Shares offered through the RHP are proposed o be listed on the Sock Exchanges being BSE and M3E. For the purposes of the Offer, BSE =T
Limited ks the Designated Stock Exchange. Our Company has received In-Principle approval letier dated August 15, 2024 from N3E and BSE for ligting of s =
Equity Shares. A signed copy of the RHP and the Prospectus shall be filed with the RoG in accordance with the Companias Act, 2013, For details of the materal T
contracts and documents that will be available for inspection fram the date of the REP up to the Bid/Offer Closing Date, see “Watarial Contracts and Documents = o
forinspection”on page 394 of the RHP, =
DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA [“SEBI"): SEBI only gives its cbeervations on the offer docurments and this does [ —
not constitule approval of either the Offer or the specified secunites stated in the Offer Docurment. The investors are advised to refer io page 341 of the RHP for the =
full Lext of thee disclaimer clause of SEBI. =
DISCLAIMER CLAUSE OF BSE {the Designated Stock Exchange): Itis to be distincly understood that the permission given by BSE Limited should notinany |l = 2
way be deemed or congirued that the Red Heming Progpecius has been cleared or approved by BEE Limited nor does i cerdify the comeciness or completeness of -
any of the contents of the Red Herring Prospectus. The investors ane advised bo refer fo the Red Herring Prospecius for the full text of the Disclaimer clause of the s -
BSE Limitad. T
DISCLAIMER CLAUSE OF NSE: It is to be distinctly understood that the permission given by NSE should not in any way b2 deemed or construed that the Offer [l —
Document has been cleared or approved by NSE nor does if cerdify the comeciness or completensss of any of the contents of the Offer Document, The investors = -
are advised io refer o the Offer Document for the full text of the 'Disclaimer Clause of NSE” gt
GENERAL RISKS: Investments in aquity and equity-ralzled securities involve a degree of risk and inveslors should not invest any funds in this Offer unless they [ —
can afford io take the risk of losing their entire investment. Investors are advisad 1o read the risk factors carefully befora taking &n imastment dacision in the Offer. - o
For taking an investment decision, invesbors must rely an theair own examination of our Company and the Offer, inchuding the risks involved. The Equity Shares in : 73
the Offer have not been recommended or approved by the SEBI, nordoes SEBI guarantee the accuracy or adeguacy of the confents of the RHF. Specific attention =
of the invesiors is invited to "Risk Factors " on page 33 of the RHF, - m
COMPANY SECRETARY AND COMPLIANCE OFFICER -
Aaushi Batheja =
Company Secretary and Compliance Officer of our Company. = @
201, A Wing, Fortune 2000, C -3 Block, Bandra Kurla Complex, Bandra (East), Mumbai 400 051, Maharashira E
Tel: +31 22 7963 5174; E-mail: compliancei@gandaconstructionanginesring com =
Website: waww.garduaconstruclionengnearing.com ==
Bidders may contact the Company Secretary and Compliance Officer or the Registrar io the Offar in case of any =
pra-Offarar post-0lfer refabed grievances induding non-recaipl of ketbars of Allatmant, non-credit of allolled Equity -—-tD
Shares in the respective benaficiary acoount, non-receipt of refund orders or non-recaipt of funds by elecinonic =
rode, abe. Forall Offer ralated queries and for redressal of complaints, investors may alsowrite o the BRELM.
ESCROW COLLECTIOM AND REFUND BANK: HOFC Bank Lim#zed. | PUBLIC OFFER BAME: [CIC1 Bank Limitad. —
SPONSOR BANK: HOFG Bank Limited and }GICI Bank Limied. =
UPI: LIFI Bidders canalso Bid through UPI Mechanism. =
Al capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP. T
For GARUDA CONSTRUCTION AND ENGINEERING LIMITED E
Qi behalf of the Board of Direciors =
- g=
Place: Mumbai Aaushl Batheja | -
Date: Oclober B, 2024 Company Secralary & Complianca Odfficer = ol
CONCERPT :_ E
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