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15. Weighted Average Return on Net Worth for Fiscals 2024, 2023 and 2023 is
39.26%.

16. The weighted average cost of acquisition of all Equity Shares acquired in the
last three years, eighteen months and one year preceding the date of the RHP
are as follows:

Period

Weighted
Average Cost
of Acquisition

(InX)

Upper end of the
Price Band (% 95.00)
is ‘X’ times the
weighted average
cost of acquisition

1.13

Range of
acquisition price:
Lowest Price
— Highest Price
(In)

84.00 - 84.00

Last 18 months 83.98 1.13 11.17 - 84.00

Last 3 years 83.98 1.13 11.17 - 84.00

*As certified by M/s. Mittal Agarwal & Company, Chartered Accountants by way of their
certificate dated September 28, 2024.

Last 1 year 84.00

BID / OFFER
PROGRAMME

17. Weighted Average Cost of Acquisition, Floor Price and Cap Price:
Type of Transactions Weighted | Floor

Cap

Average Price | Price
Costof |[(392.00)(395.00)
Acquisition

(InX)
NA

Weighted Average Cost of Acquisition of NA NA

Primary Issuances 18 months prior to RHP

Weighted Average Cost of Acquisition of Sec-
ondary Transactions 18 months prior to RHP

Weighted Average Cost of Acquisition of last
five transactions based on Primary Issuances
and Secondary Transactions three years prior
to RHP

*As certified by M/s. Mittal Agarwal & Company, Chartered Accountants by way of their certificate
dated September 28, 2024,

For further details, please see “Basis of Offer Price” beginning on page 122 of the RHP,

NA NA NA

83.99 1.13 1.13

ANCHOR INVESTOR BID/ ISSUE DATE: MONDAY, OCTOBER 07, 2024

BID / OFFER OPENS ON: TUESDAY, OCTOBER 08, 2024™

BID / OFFER CLOSES ON: THURSDAY, OCTOBER 10, 2024™"

Our Company may, in consultation with the BRLM, consider participation by Anchor Investors in accordance with the SEB! ICDR Regulations. The Anchor Investor Bidding Date shall be one Working Day priorto the Bid/Offer Opening Diate.
* Our Company and the Promoter Selling Shareholder may, in consulfalion with the BRLM, consider closing the Bid/Offer Period fo r QiBs one Working Day prior fo the Bid/Offer Clasing Date in accordance with the SEB!ICDR Regulations.

" UPI mandate end time and date shall be at 5:00 pm on the Bid/Offer Closing Date

An indicative timetable in respect of the Issue is set out below:
Submission of Bids (other than Bids from Anchor Investors):

Bid/ Offer Period (except the Bid/ Issua Clusing Elat-a} |
Dnlu I::elween 10:00 am and 5:00 pm ({Indian Standard Time ("1ST7))

Bid! Offer Closing Date |
Submission of Electronic Applications (Cnline ASBA through 3-in-1 accounts) Only between 10:00 am and 5:00 pm IST
whether Submission and Revision of Bids will be given For Retail Individual Bidders
Submission of Electronic Applications (Bank ASBA th ruugh Online channels like
Intemet Banking, Mobile Banking and syndicate ASBA applications through UPI
as a payment mechanism where Bid Amount is up to 3500,000)
Submission of Electronic Applications (Syndicate Non-Retail, Non-Individual
Applications of QIB and Nlls)
Submission of Physical Applications (Bank ASBA)
Submission of Physical Apphications (Syndicate Non-Retail, Non-Individual
Applications of QlBs and MNan-Institutional Bidders where Bid Amount is mare

than ¥500,000)
ASBA* LI
LYNEED PATMENTE IWTERFALCE

*Applications Supported by Blocked Amount
("ASBA’) is a belter way of applying to offers by
simply Dtocking the fund in the bank account,
For further details, check section on ASBA.
Mandatory in public issues.

No cheque will be accepted.

Submission and BEevisionin Bids

Gnly between 10:00 am and 400 pm IST

| Only between 10:00 am and 3:00 pm 13T

: Cnly between 10:00 am and 1:00 pm 15T
Only between 10:00 am and 12:00 pm IST

Simple, Safe, Smart
way of Application!!!

NPC! at the foll fres nsmber: 18007201 740 ard mall Id: ipo, Lot mps. ang.in

L N ~ Modification/ Revision/cancellation of Bids i _
Upward Revision by QBs and Non-Institutional Bidders categones Only between 10:00 a.m. and up to 4:00 p.m. 1ST on
_ _ _ _ | Bid/ Offer Closing Date _
Upward or downward Revision of Bids or cancellation of Bids by RIBs | Only between 10:00 am and 5:00 pm IST
* UPI mandate end ime and date shall be at 5.00 prm on Bid/Offer Closing Dale
" (WBs and Non-Institutional Bidders can neither revise their bids downwards nor cancel/withdraw their bids
Bid/lssue Period:
| Event )
Bid/ Offer Closing E}ate
Finalisation of Basis of Allotment with the Designated Stock Exchange
Initiation of refunds (if any, for Anchor Investors)  unblocking of funds from ASBA Acc&un’
Credit of the Equity Shares to depaository accounts of Allottees | On or about Monday, October 14, 2024
Commencement of trading of the Equity Shares on the Stock Exchanges On or about Tuesday, October 15, 2024
" Our Company in consultation with the BRLM, may consider closing the BidfOffer Perod for Q1B one Working Day prior fo the BidiOffer Clasing Date in
accordance with the SEBIICDR Reguiations. "' P! mandate end fime and date shall be at 5:00 pm on the Bid/Offer Closing Date.

| Indicative Date

| Thursday, October 10, 2024
On or about Friday, October 11, 2024
On or about Monday, October 14, 2024

UPl-Now available in ASBA for Retail Individual Investors and Non Institutional Investor applying in public issues whera the application amountis upto Eﬂﬂ-ﬂuu,applyinqthmugh Registerad Brokers, Syndicate, COPs & RTAs. Retail Individual Investors
and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SC5Bs) or to use the facility of linked onling trading, demat and bank account. Investors are required to ansure that the bank account used for
bidding is linked to their PAN, Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13; 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021,
CBOT Circular No. 7 of 2022 dated March 30, 2022 read with the press release dated March 28, 2023,

ASBA has fo be avaied by all the investors sxcepf Anchor investors. UPT may be avaled by (] Refal Individual Biddars in the Refad Porfion, (1) Non-nstifutiohal Bidders with an spplication siza of up fo T 500, 000 in the Non-Insfitufional Parfion. Fardetais on the ASBA and UP process, please refer fo
the defalls given in the Bid Cum Application Form ang abridged prospectus and aiso piease refer fo the section “Offer Procedure” on page 361 of the RHE The process is also avalable o the websile of
irformation Documant, The Bid Cunr Applcation Form and ihe Abndged Prospectus can be downioadsed from the websies of BSE Limited FBSE™} and National Siock Exchamge of India Limited [NSE™, and tagether with BEE, the “Stock Exchanges ] and can be oblained from the dsf of banks thaf is
displayed on the website of SEBI f www: sebi govinsehiweb/iothenOtherdchon, do FdoRecognizsed Fpi=yes &infmid= 35 and hifps:www sabi govin‘sebiwebiother Otherd clion, do PdoRecognisedFpi=yes Emimid=43, respectively as updated from fime fo ime. For fhe st of UR apps and bamks e on
(PO, praase rafer to e Mk waw.sabi govin. UPT Bidders Bidding using ihe UP! Mecharam may apply through the SCSE8S and mobdle spplicalions whosa names appear on ihe website of SEBI, as updated fram lima [a time. HOFC Bark Limfled and ICICT Bank Limited have bean appoinled as the
Sponzar Banks fov the Offer, inaccordance with the requirerments of SEBI circtlar datad November 1, 2018 as amended. For Offer redstod gueres, please conlact the Book Running Lead Manager "BRLMN') on s respoctive emall 105 as mentioned below. For U relafad guaries, imvesfors can confact

Associahon of invesiment Bansers of Indfa CAIBIT and Stock Exchanges and in the Gamaral

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any revision in the Price Band, the Bid! Offer Period will be extended by-atleast three additional Working Days afier such revision in the Price Band, subjact fo the Bidf Offer

Period niod excaeding 10 Working Days. In cases of force majeure, banking sirike orsiméar cireumetances, our Company and the Promaoler Selling Sharehoiter may, in consulbation
with the ELRM, for reascns to be recorded in writing, extand the Bid | Offer Peniod for a minimum of three Warking Days, subject o the Bid/ Offer Pariod not ecaading 10 Waorking Days.

Any ravizion i the Price Band and the revised Bid/ Offer Peniod, if anpllca*h: shall be widely disseminaied by notification tothe Stock Exchanges, by issuing a prese ralease, and also
by indicating the change on the respeciive website of the BELM and ai the ferminals of the Mambers of the Syndicate and by intimation to Designated Intermediarias and tha Sponsos
Bank, a5 applicable.

This Offer is being made in ferms of Ruke 18(2)(b) of the SCRR read with Regulation 31 of the Secunties and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended (the "SEBI ICDR Regulations"}. This Offer is being made throwgh the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR
Requlations wherain not moee than 50% of the Offer shall be avaiable for allocation on a propodionate basis to Quaiified Instiutional Buyers ("QIBs" (the "QIB Portion") provided that
our Company and the Promoter Selling Shareholder may, in consultation with the BRLM allocate up-to 60% of the Q1B Porticn to Anchor Invesiors on a discretionary basis in
accordance with the SEBI ICDR Raguiafions ("Anchor Investor Portion”), of which ane-third shall be resesved for domastic Mutual Funds, subject to valid Bids being recaived from
domestic Mutual Funds at or above the Anchor Investor Allocation Prica. In the event of undes-subscription, or non-allocation in the Ancher Investor Partion, the balance Equity Shares
shall be added to the Net QIB Portion. Further, 5% of the Med Q18 Partion shall be avadable for alocation on a proportionate basis-only to Mutual Funds; subject tovalid Bids being
recaived al or above the Cffer Price and the remainder of the QIE Portion shall be available for allocation ona propartionate basis fo all Q1B Bidders, incheding Mutual Funds.

Further, nct less than 15% of the Offer shall be avaiable for allocation on a proporfionate basis to Non-Institubional Bidders of which cne-third of the Non-Instiutional Pertion shall be
reserved for-appdicanis with an application zize of more than ¥-2,00,000:and up to 210,00 000 and twe-thirds of the Non-Institulional Portion shall be reserved for applicants with an
a.:--:-hr:a.hun size of more than ¥ 10,00,000 and under-subscriplion in either of these two sub-categarias of Non-Institulional Porion may be allocated o applicants i tne chher sub-
category of Non-Institutional Portion in accordance with SEBI ICDR Reguiations. subject to valid Bids being received at or above the Offer Price. Further nof less than 35% of the Offer
shall be avadable for allocation o Retail Individual Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids being recenved from them at or above the Offer Price, A

potential Bidders are mandatonly required io participate in the Offer throwgh the Application Supported by Blocked Amount [ ASBA”} process by providing dedails of thesr respective
AaBA Account, and LR 1D in case of UF| Bidders using the UPT Mechanism, a5 applicable, pursuant to-which their amouni will be blocked by ihe Self Ceriified Syndicate Banks
1 aC3Bs") or by the Sponsor Bankls) under the UPI Mechanism, as the.case may be, 1o the extent of the respective Bid Amounts. Anchor Investors are not permitted {o padicipate in
ihe Offer through the A3BAprocess.

Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UP| ID (for UP! Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP 1D, PAN and Client ID provided in the Bid cum Application Form shoubd match with the DP 1D, PAN, Client 1D and UP1ID available {for UPI Bidders)
inthe Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in
the Bid cum Application Farm is active. Bidders/Applicants should note that on the basis of the PAN, DP 1D, Client 10 and UPILID {for UPI Bidders bidding through the UPI
mechanism) as provided in the Bid cum Application Form, the BidderApplicant may be deemad lo have authorized the Depositories to provide to the Registrar to the
Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These demographic details may be used, among other
things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer, Bidders/ Applicants are advised to update any
changes to their Demographic Details as mrailabﬂ: in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update
the Demographic Details would be at the Bidders'|Applicants’ sole risk.

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes notification dated
February 13, 2020 and read with press releases dated June 25, 2021, read with press release dated September 17, 2021 and CBDT circular no.7 of 2022, dated March 30,
2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard,

BOOK RUNNING LEAD MANAGER

CO?PWIS

ORPORATE WISDOM

Corpwis Advisors Private Limited
G-07, Ground Floor, The Summit Businass Park (Omkar), Andherd Kurla Road, Andher (East),
Mumbad, 400093 Maharashira, INDIA. Tel, No.: +59% 22 4972 8980; Emall: pofcorpwis.com
Website: waw.corpwis.com; Investor Grigvance e-mail: investors@oorpwis. com

Contact Person: Mr, Nikunj Kanodia; SEBI Registration, No.; INMODR012062

AVAILABILITY OF THE RHP: Investors are advised to refer fo the RHP and the " Risk Factors'' on page 33 of the RHP before applying in the Ofer. A copy of the RHP is available on
the website of SEB| af www sebi gov.n and is avadable on the websites of the BRLM, Corpwes Advisors Private Limited &t www.corpwis.com, the website of the Company, Garuda
Conslruction and Enginaaring Limiled al www garduaconstructionenginesaring.com and the websites of the Stock Exchanges, for BEE at www bsaindia com and for NSE Limited at
wan nseindia.com,

AVAILABILITY OF BID CUM APPLICATION FORM; Bid cum Applcation Form can be obtained from the Registered Cffice of our Company, GARUDA CONSTRUCTION AND
ENGINEERING LIMITED: Tei; +91 22 7963 5174; BRLM: Corpwis Advisars Private Limited, Tel, No, +81 22 4472 95980 and Syndicate Members: Alacrity Securities Limited, Tel, No.
+97 9504499984 «51 8320021554 and Swaskika Investmard Limitad, Tel. Mo 0731-6644244 and at sefecied locations of Sub-Syndicate Mambers, Registered Brokers, SC58s,
Designated RTA Locations and Designated COP Locations for paricipating in the Offer. Bid cum Application Forms will also be available on the websiles of the Stock Exchanges at
wwiw, baeindia com and wwwonssindia.corm and at a the Designated Branches of SC5Bs, the list of which is available on the websites of the Slock Exchanges and SEEI

REGISTRAR TO THE OFFER
LINK ntime

Link Intime India Private Limitad

sk, G0, B

Website: www!

C-101, 1st Floor, 247 Park, LB. 5. Marg, Vikhroli (West), Mumbai 400 083, Maharashlra, Indis
Telephone: =91 810 B11 4949, Email: garudaconstructions.ipo@linkintime. oo, in

i, Inwestor grievance e-mail: garudaconsiructions ipo@inkintime, co.in
Contact Person: Shanti analhnshnan SEBI Registration No.: INROOO004053

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: Formfarmabion on the main objecis of our Company, investors are
requested to see “History and Cerfain Corporate Matfers” on page 203 of the RHP. The Memorandum of Association of our Company is.a matenal document for inspecton in
relation tothe Offer. For further detadis, see ' Material Contracts and Documenis for Inspection' on page 394 of the RHP.

LIABILITY OF THE MEMBERS OF OUR COMPANY': Limited by shares

AMOUNT OF SHARE CAPITAL OF QUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHF, the: authorized shara capital of our Compary is ¥ 5000.00 divided irta
10,00,00.000 Equity Shares of face value of €5 each, The issued, subscrbed and paid-up Equity share capital of our Company is ¥ 3737.00 divided info 7,47 41,742 Equity Shares of
lace value of ¥ Seach, For details of the capital structure of our Company, see " Capital Structure™ on page 91 al the RHP.
NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM QF ASSOCIATION OF QUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The names of 1he initial signataries of the Memarandum of Association of cur Company along with thair aliotment are: Allotment of [+] aquity share of face value of ¥ 5 each to
Fravinkumar Brijendra kumar Agarwal, PKH Ventures Limited and Makindian Township Private Limited respectively, For details of ihe share capital history and capital struciure of our
Cormpanyy see ' Capifal Structure” on page 91 of the RHP
LISTING: The Equity Shares offared through the RHP are proposed 1o be listed on the Stock Exchanges baing BSE and NSE. For the purposes of the Ofar, BSE Limited & the
Designated Stock Exchange. Our Company has received In-Principle spproval letter dated August 18, 2024 from NSE and BSE for listng of ds Equity Shares, Asigned copy of the RHP
and the Prospecius shall be filed with the RoC inaccordance with the Companies Act, 2013, Fordefails of the matenisl contracis and documents that will be available for inspechon from
the date of the RHP ug to the Bid'Offer Closing Date, see "Material Contracts and Documents for inspection” an page 384 of the RHP
DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"): SEBI only gives is observations on the offer documents and this daes nol constitute
approval of either the Offer or the specified secunities stated in the Offer Document, The investors are advised fo refer 1o page 341 of the RHP for the full text of the disclaimer clause of
SEEI
DISCLAIMER CLAUSE OF BSE [the Designated Stock Exchange): It i io be distinchly understood that the permission given by BSE Limited should notin any way be deemed or
canstrued that the Red Herring Praspectus has been cleared or approved by BSE Limited nor does it certify the correctness of completeness of any of the contents of the Red Herring
Prospectus. The imeestors are advised to refer to the Red Herring Prospectus for the full text of the Dsclaimer clause of the BSE Limited
DISCLAIMER CLAUSE OF NSE:; I1is to be dishinclly understood that the permession given by NSE should not in any way be deemed or consfrued that the Offer Document has been
cleared or approved by MSE nordoes it certify the correciness or compieteness of any of the contenis of the Cffer Docoment. The investors are advized to refer io the Offer Document
for the full texd of the 'Disclaimer Clause of NSE'.
GENERAL RISKS: Invastments in equity and equity-ralated securifies involve a degrea of risk and investors shoubd not invest any funds in this Offer unless they can afford fo fake the
risk of losing their entire investmenl. Investors are adwsed to read the rsk faclors carefully before Laking an imvestiment decsion in the Offer, For taking an investmenl decision,
investors must rely on their own examénation of our Company and the Offer, including the nsks imvolved. The Equity Shares in the Oifer have not been recommended orapproved by the
SEBI, nor does SEB| guaraniee the accuracy of adeqiacy of the contents of the RHP. Specific attention of he investors s invited to "Risk Factors " on page 13 of the RHP.
| COMPANY SECRETARY AND COMPLIANCE OFFICER

Aaushi Batheja

Company Secretary and Compliance Officer of our Company.

201, &'Wing, Fortune 2000, C -3 Block, Bandra Kurla Complex, Bandra (East), Mumbai 400 051, Maharashtra

Tel: +91 22 7963 5174, E-mail: complianced@garudaconstruchionenginesnng.com

Website: waw.garduaconsirucbonenginesning.com

Bidders m 2y contact the Company Secratary and L.tw*nplm*'-*p Officer or the REE, strar fo the Offer in case of any pre-
Oifer or post-Cifer related gnevances incleding non-receipt ofietters of Allotmend, non-credil of allofted Equity Shares in
the respective beneficiary account, non-receip of refund orders or non-receipt of funds by slecironic mode, etc, For all
Offer related queries and for redressal of complaints, investors may also write to tha BRLM

ESCROW COLLECTION AND REFUND BANK: HDFC Bank Limsted. | PUBLIC OFFER BANK: ICI
SPONSOR BANK: HOFC Bank Lenitad and ICIC] Bank Limited,
UPL: UPt Bidders can also Bad through UP| Mechanism.,
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribad to themin the RHP.
For GARUDA CONSTRUCTION AND ENGINEERING LIMITED
DOn behalf of the Board of Dérectors
i
Aaushi Batheys
Company Secratary & Compliance Officer

1 Bank Limated.

Place: Mumbal
Date: Seplember 30, 2024

GARUDA CONSTRUCTION AND ENGINEERING LIMITED is proposing, subject lo recelpt of requisite approvals, marks! condilions and other considerations, 1o undertake an mdial public offer of its Equity Shares and has filed the red herring prospechus dated September 28, 2024 with the RoC. The RHP s made avadable on the website of the SEBI at www.sebi gov.in
as'well as on the webzites of the BELM i e., Corpwis Advisors Private Limitad at www.corpwiz.com, the websiia of the N3E at www nseindia_com and the website of the BSE atww.bseindia.com and the website of the Company al wew garduaconsinuctionengineering. corm. Any potential investor should note that invesiment in equity shares involves a high degres of risk
and for detads relating to suchnsks, please see the saction flled "Risk Factors™on page 33 ofthe RHP. Potential investors should not reby on the DRHP fitsd with SEB for meaking any investment decision and instead should place refiance on the RHE.

The Equity Shares offered in the |ssue have not been and will nol be registerad under the L3, Securities Act or any state securities laws in the United States, and may not be offered or sold within the United Siates, except pursuant io an exemption from, or in a fransaciion not subject to, the registration requiremenisof the L5, Securities & and applicable stale securilies

taws in the United States. Accordingly, the Equity Shares are baing offered and sald anly outside the United States in "ofishore ransactions®, as defined in, and in compliance with. Regulation & and the applicable laws of the jurisdiction whare thoss offers and sales are made
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