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INDEPENDENT AUDITOR’S REPOI ..

To the Members of NSE Data & Analytics Limited

Report on the Audit of Stand "one Ind AS Financial Statements

1.

Opinicn

We have audited the accompanying Standalone Ind AS financial statements of NSE Data &
Analytics * ‘mited ("the Company”), which comprise the Balance Sheet as at March 31, 2024,
the Statement of Profit and Less including Other Comprehensive Income, the Statement of
Changes in Equity and the Statement of Cash Flows for tt  year then ended, and notes to the
Standalone Ind AS financial statements, including a summary of material accounting policy
information and other explanatory information (hereinafter referred to as ‘Standalone Ind AS
financial statements’).

tn our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Standalone Ind AS financial statements give tt  information required by the
Companies Act, 2013 (“the Act"} in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under Section 133 of the Act, read
with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS"} and
other accounting principles generally accepted in India, of the sta of affairs of the Company
as at March 31, 2024, its profit and other comprehensive income, changes in equity and its
cash flows for the year ended on that date .

Basis for Opinion

We conducted our audit of the Standaione Ind AS financial statements in accordance with the
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 (“the Act™).
Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Standalone Ind AS Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the Standalone ind AS financial statements under the provisions of the
Act and the Rules thereunder, and we have fulfiled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion on Standalone
Ind AS financial statements.

Information other than the Standalone Ind AS financial statements and Auditor's report
thereon

The Company’s Management and Board of Directors are responsible for the preparation of the
other information. The other information comprises the information included in the Company’s
Annual Report but dees not include the Standalone Ind AS financial statements and our
auditor's report thereon. The Other information is expected to be made available to us after the
date of our auditor's report.

Our opinicn on the Standalone Ind AS financial statements does not cover the other information
and we will not express any form of assurance thereon.

In connection with our audit of the Standalone Ind AS financial statements, our responsibility is
to read the other information identified above when it becomes available and, in doing so,



consiaer whether the other information is materially inconsistent with the Standalone Ind AS
financial statements or our knowledge obtained in the audit, or otherwise appears to be
materially misstated.

When we read the other information, if we conclude that there is material misstatement therein,
we are required to communicate the matter to those charged with governance and determine
the actions under the applicable laws and regulations.

Management and Board of Directors’ responsibility for the Standalone Ind AS Financial
Statements

The Company’'s Management and Board of Directors are responsible for the matters stated in
section 134(5) of the Act with respect to the preparation of these Standalone Ind AS financial
statements that give a true and fair view of the financial position, financial performance including
ot comprehensive income, changes in equity and cash flows of the Company the accounting
principles generally accepted in India, including the Ind AS accounting Standards specified
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015 as amended.

This responsibility also includes maintenance of adequate accounting recerds in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgrr its and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Standalone Ind AS financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Ind AS financial statements, the Board of Directors are responsible
for assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless Board
of Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Ind AS . _nancial Statements
Our objectives are to obtain reasonable assurance about whether the Standalone Ind AS
financial statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. F  :sonable assurant  is a high
fevel of assurance but is not a guarantee that an audit conducted in accordance with Standards
on auditing will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to infiuence the economic decisions of users taken on the basis of
these Standalone Ind AS financial statements.

As part of an audit in accordance with Standards on auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:



i) Identify and assess the risks of material misstatement of the Standalone Ind AS financial
statements, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

i) Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3){i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

i} Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

iv} Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit idence obtained, whether a ma ial uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a goir~ concern, If we conclude that a material uncertainty exists, we are required
to draw attention 1 our auditor's report to the related disclosures in the Standalone Ind AS
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are ba: | on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

v) Evaluate the overall presentation, structure and content of the Standalone Ind AS financial
statements, inciuding the disclosures, and whether the Standalone Ind AS financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal controt that we identify during our audit.

VWe also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related sa  uards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's report} Order, 2020 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure 1" a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by section 143 (3) of the Act, based on our audit we report that:
a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the pu.,_.se of our audit of Standalone Ind AS
Financial Statements.



b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

c) The Balance Sheet, Statement of Profit and Loss including Other Comprehensive Income,
the Statement of Cash Flow and Statement of Changes in Equity dealt with by this Report are
in agreement with the books of account.

d) In our opinion, the aforesaid Standalone Ind AS financial statements comply with the Ind AS
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

e) On the basis of written representations received from the directors as on March 31, 2024,
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2024, from | ng appointed as a director in terms of section 164 {2) of the Act.

f) With respect to the adequacy of the internal financial controls with reference to Standalone
Ind AS financial statements of the Company and the operating effectiveness of such controls,
refer to our separate Report in “Annexure 2” to this report.

g) With respect to the other matters to be included in the Auditer's Report in accordance with
the requirements of section 197(18) of the Act, as amended, in our opinion and to the best of
our information and according to the explanations given to us, the remuneration paid by the
Company to its directors during the year is in accordance with the provisions of Section 197 of
the Act.

h) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
Standalone Ind AS Financial Statements to the extent determinable/ascertainable; Refer
Note 30 to Standalone Ind AS Financial Statements;

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses:

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company;

iv. (8) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the Company to or in any other person or entity, including foreign entity
(*Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (*Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;



{b) The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received by
the Company from any person or entity, inciuding foreign entity (“Funding Parties”), with
the understanding, wt her recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities it tified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultima Beneficiar ; and

(c) Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and
{b) above, contain any material misstaternent.

v. {a) The dividend declared and paid during the year, is in compliance with section 123 of
the Act.

{b) As stated in Note 13 (a) to the standalone Ind AS financial statements, the Board of
Directors of the Company have proposed final dividend for the year which is subject to
the approval of the members at the ensuing Annual General Meeting. The amount of
proposed dividend is in accordance with section 123 of the Act, as applicable.

vi. Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of recording
audit trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit we did not
come across any instance of audit trail feature being tampered with.

For Mukund M. Chitale & Co.
Chartered Accountants
Firm Regn. No. 106655W

S. M. Chitale
Partner
M. No. 111383

UDIN: 24111383BKBGOD6974

Date: April 25, 2024
Place: Mumbai



Annexure 1 to the independent Auditor's Report of even date on the Standalone Ind AS financial
statements of NSE Data & Analytics Limited

Referred to in paragraph [6(i)] under Report on Other Legal and Regulatory Requirements of
our report of even date

According to the information and explanations sought by us and given by the Company and the books
of account and records examined by us in the normal course of audit and to the best of our knowledge
and belief, we state that:

(i)

{ii)

a)

)

e)

a)

A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Proj ty, Plant and Equipment, Capital Work in
Progress.

B} The Company has maintained proper records showing full particulars of intangible
assets.

According to information and explanations given to us, additions made during the year in
fixed assets of the Company have been physically verified by then  agement during the
year, which in our opinion, is reasanable having regard to the size of the Company and the
nature of its fixed assets. As informed, during the year no material discrepancies to the
extent reconciled with the records available in this respect were noticed on such
verifications.

The Company does not hold any immovable properties. Accordingly, the provisions of
clause 3(i)(c) of the Order are not applicable.

The Company has not revalued its Property, Plant and Equipment (including Right-of -Use
assets) or intangible assets during the year.

No proceedings have been initiated or is pending against the Company during the year for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) and rules made thereunder.

The Company is a service company and therefore does not maintain any inventory; the
provisions in this regard are therefore not applicable.

According to the information and explanations given to us, the Company has not been
sanctioned working capital limits in excess of Rs. 5 crore, in aggregate, at any points of
time during the year, from banks or financial institutions on the basis of security of current
assets and hence reporting under clause 3{ii){b) of the Order is not applicable.






(it

{ix)

Income Tax Act, 1081 | 0.07 | 201R-17 Assessing Officer
Income Tax Aut, 1901 | 140.51 | 201/-18 Commissioner of
Income Tay [Appeals)
Income Tax Act, 1961 24.62 | 2020-21 Toeuwnmissionerof |
income Tax (Appeals)
Income . ..x Act, 1961 52.81 | 2022-23 Commissioner of
Income Tax (Appeals)
Central Excise Act, 2=.20 | 2009-10 {0 2013- Commissioner of
1944 14 Goods & Service Tax
(Appeals)

According to the information and explanations given to us, there were no transactions relating
to previously unrecorded income that were surrendered or disclosed as income in the tax
assessments under the Income Tax Act, 1961 during the year.

a} The Company has not taken any loans or other borrowings from any lender. Hence, reporting
under clause 3(ix)(a) of the Order is not applicable.

b) The Company has not been declared wilful defaulter by any bank cor financial institution or
government or any government authority.

c) Tt Company has not taken any term loan during the year and there are no outstanding
term loans at the beginning of the year and accordingly, reporting under clause 3(ix){c) of
the Order is not applicable.

d) On an overall examination of the Standalone Ind AS financial statements of the Company,
we report that no funds raised on short-term basis have been used for long-term purposes
by the Company.

e} According to the information and explanations given to us and on an overall examination of
the standalone Ind AS financial statements of the Company, we repert that the Company
has not taken any funds from any entity or person on account of or to meet the obligations
of its subsidiaries as defined under the Act.

f) According to the information and explanations given to us and procedures performed by us,
we report that the Company has not raised loans during the year on the pledge of securities
held in its subsidiary companies.

a) The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3 (x){a) of the
Order is not applicabie to the Company.



{xii)

(xiii)

(xiv}

(xv)

{(xvi)

b} During the year, the Company has not made any preferential allotmr 1t or private placement
of shares or convertible debentures (fully or partly or optionally} and hence reporting under
clause 3(x)(b) of the Order is not applicable.

a) Based upon the audit procedures performed for the purpose of reporting the true and fair
view of the Standalone Ind AS financial statements and according to - : information and
explanatiol__ given by the management, we report that no fraud by the Company and no
material fraud on the Company has been noticed or reported during the year.

b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
( tral Government, during the year and upto the date of this report.

c) Asrepresented to us by the Management, there were no whistle blower complaints received
by the Company during the year and upto the date of this report.

The Company is not a Nidhi company and hence reporting under clause 3 (xii)(a) to 3 (xii){c)
of the Order a not applicable tott  Company.

According to the information and explanations given by the management, transactions with the
related parties are in compliance with section 177 and 188 of the Act wl e applicable and the
details have been disclosed in the notes to the Standalone Ind AS financial statements, as
required by the applicable accounting standards.

a} In our opinion the Company has an adequate internal audit system commensurate with the
size and the nature of its business.

b) We have considered, the internal audit reports for the year under audit, issued to the
Company during the year and till date of our audit report, in determining the nature, timing
and extent of our audit procedures.

According to the information and explanations given by the management, the Company has
not entered into any non-cash fransactions with direc._rs or persons connected with them as
referred to in section 192 of the Act.

a) The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934. Accordingly reporting under clause 3(xvi}(a), and (b) of the Order is not
applicable.

b} The company has not conducted any Non- Banking Financial or Housing Finance activities
and hence reporting under clause 3 (xvi)(b) is not applicable to the Company.



{xvii)

c) 1ne company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve ™ ink of India and hence reporting under paragraph 3 (xvi)(c} is not applicable
to the Company.

d) There is only one CIC within the group (as defined in the Core investment Companies
(Reserve Bank) Directions, 2016).

.he Company has not incurred cash losses during the financial year covered by our audit and
the immediately preceding financial year.

(xviii} There has been no resignation of the Statutory Auditors of the Company during the year.

(Xix)

(xx)

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, ott  information accompanying tt Standalone Ind AS financial statements, our
knowledge of the Board of Directors and management plans and based on our examination of
the evidence supporting the assumptions, nothing has come to our attention, which causes us
to believe that any material uncertainty exists as on the date of the audit report that company
is not capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state that this
is not an assurance as totl  future viability of the company. We further state that our reporting
is based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the company as and when they fall due.

There are no unspent amounts towards Corporate Social Responsibility (CSR). Accordingly,
reporting under clause 3(xx){a) and 3(xx)(b) of the Order is not applicable.

For Mukund M. Chitale & Co.
Chartered Accountants
Firm Regn. No, 106655W

3. M. Chitale
Partner
M. No. 111383

UDIN: 24111383BKBGOD6974

Date: April 25, 2024
Place: Mumbai



Annexure 2 to the Independent Auditor’s Report of even date on the Standalone Ind AS
financial statements of NSE Data & Analytics Limited

Referred to in paragraph [6(ii)}(f}] under Report on Other Legail and Regulatory Requirements
of our report of even date

F

ort on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of

the Companies Act, 2013 {*the Act”)

1.

We have audited the internal financial controls with reference to Standalone Ind AS financial
statements of NSE Data & Analytics Limited (“the Company”) as of March 31, 2024, in
conjunction with our audit of the Standalone Ind AS financial statements of the Company for the
year ended on that date.

Management’s Responsibility for Internal Financial Controls

2.

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to Standalone Ind AS financial statements
criteria established by the Company considering the essential components of internal contro!
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note") issued by the Institute of Chartered Accountants of india” (ICAl). These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

3.

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to Standalone Ind AS financial statements based on our audit. We conducted our audit
in accordance with the Guidance Note and the Standards on Auditing as specified under section
143(10) of the Act, to the extent applicable to an audit of internal financial controls and both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance
Note requi  that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to
Standalone Ind AS financial statements was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference to Standalone Ind AS financial statements and
their operating effectiveness. Our audit of internal financial controls with reference to Standalone
Ind AS financial statements included obtaining an understanding of internal financial controls
with reference to Standalone Ind AS financial statements, assessing the risk that a material
v ikness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the Standalone ind AS financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provic a
basis for our audit opinion on the Company’s internal financial controls system with reference to
Standalone Ind AS financial statements.



Meaning of Internal Financial Controls with reference to Standalone Ind AS financial
statements

4,

A company's internal financial control with reference to Standalone Ind AS financial statements
is a process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of Standalone Ind AS financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control
with reference to Standalone Ind AS financial statements includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
refiect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of Standalone Ind
AS financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the Standalone Ind AS financial statements.

Inherent Limitations of Internal Financial Controls with reference to Standalone Ind AS
financial statements

5.

Because of the inherent limitations of internal financial controls with reference to Standalone Ind
AS financial statements, including the possibility of collusion or improper management override
of contrals, material misstatements due to error or fraud may occur and not be detected. Also,
pro tions of any evaluation of the internal financial controls with reference to Standalone Ind
AS financial statements to future periods are subject to the risk that the internal financial control
with reference to Standalone Ind AS financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

8.

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system with reference to Standalone ind AS financial statenr is and such internal financial
controls with reference to Standalone Ind AS financial statements we  operating effectively as
at March 31, 2024, based on the internal control with reference to Standalone Ind AS financial
statements criteria established by the Company considering the essential components of internal
control sta | in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For Mukund M. Chitale & Co.
Chartered Accountants
Firm Regn. No. 106655W

S. M. Chitale

Partner

M. No. 111383

UDIN: 24111383BKBGODG974
Date: April 25, 2024

Place: Mumbai



NSE DATA & ANALYTICS LIMITED

BALANCE SHEET AS AT MARCH 31, 2024

{Rs_In lakhs}
L drti-ters Notes As at 31.03.2024 As at 31.03.2023
ASSETS
Non-current assets
Froperty, Plant and Equipment 2 2,135.90 1,211.59
Capital work-in-progress 2 321.30 407.91
Intangible assets 3 691.32 877.60
Intangible assets under development 3 - 98.72
Investment in subsidiary and associate 4 14,933.73 14,933.73
Financial Assets
- Investments 4 1,075.98 1,.080.78
- Other financial assets 5
Non-current bank balances 2,171.89 102.80
QOthers 6.99 6.99
Income Tax Assets {Net) 7 413.64 337.72
Total Non-current assets 21,750.75 ,3,057.84
Current assets
Financial Assets
- Investments 9 19,817.61 18,856.85
- Trage receivables 10 3,683.12 4,004.26
- Cash and cash equivalents 11 124.78 120.43
- Bank balances cther than cash and cash 12 - 450.00
equivalents
- Other financial assets 5 362.56 870.98
Qther current assets 8 2,344 80 1,181.29
Total Current assets 26,932.8% 25.873.81
TOTAL ASSETS 48,683.62 44,631.65
EQUITY AND LIABILITIES
EQUITY
Equity Share capital 13 a 900.00 900.00
Other Equity 13b 41,871.46 40,030.68
TOTAL EQUITY 42,771.46 40,930.68
LIABILITIES
Non-current liabilities
Deferred tax liabilities (Net) 14 580.38 374.65
Provisions 15 256.50 271.05
Total Non-current liabilities 836.88 645,70
Current liabilities
Financial Liabilities
- Trage payables 17
(i) total outstanding dues of micro enterprises 28.33 2070
and small enterprises
{ii} total outstanding dues of creditors other than 3,132.53 1,897.89
micro enterprises and small enterprises
- Other financial liabilities 18 559.72 536.42
Provisions 18 175.21 120.49
income Tax Liabilities (Net) 19 252.36 8562
QOther current liabilities 20 927.13 383.16
Total Current liabilities 5,075.28 3,055.27
TOTAL LIABILITIES 5,912.16 3,700.97

TOTAL EQUITY AND LIABILITIES

Summary of material accounting policies

1

Notes form an integral part of the financial statements

As per our report of even date

For Mukund M. Chitale & Co.
Chartered Accountants
ICAIl Firm Reaistration No: 106655W

5. M. CHITALE
Partner
Membership Number: 111383

Place : Mumbai
Date : April 25, :

N:..-LL. Alp(;

MANISH GUPTA
Chairman

{DiN 07592483)

48,683.7 "

_—

44 631,65

For and on behalf of the Board of Directors

AN A

MUKESH AGARWAL
Managing Director
{DIN 03054853)









NSE DATA & ANALYTICS LIMITED

STATEMENT OF CASHFLOW FOR THE YEAR ENDED MARCH 31, 2024

(Rs. In lakhs)
Particuiars Notes I wi uie yearended  For the year ended
31.03.2024 31.03,2023
A) CASHFLOW FROM OPERATING ACTIVITIES
NET PROFIT BEFORE TAX 14,707.07 13,715.1¢
Add : Adjustments for:
- Depreciation and amortisation expense 23 1,162.26 75523
- Bad Debts written off 24 4.40 0.52
Less : Adjustments for :
- Excess Provision Written back 22 15.49) -
- Sundry Balances Written back 22 (5.79) {5.49)
- Exchange differences on revaluation of assets ang liabilities 22 0.09 0.13
Interest income on Long Term Investment 22 (67.90) (121.60}
- Interest income on Bank depaosit 22 {132.48) (4277}
- Gain on sale of invesiments 22 {251.59) (62.25)
- Net gain on financial assets mandatoriiy measured at fair value 22 {1,293.46) (635.186)
through prefit or loss
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 14,117.11 13,603 80
Adjustments for:
{Increase)Decrease in frade receivables 10 412.45 {1,934.81)
Increase!(Decrease} in frade payables 17 1,233.28 763,93
{increase}/Decrease in Other Assets 8 [1,163.52) (135.03)
Increase/{Decrease) in Other Current liabilities 20 543.98 5227
Other financial liakilities, other liakilities and provisions 15,16,18 59.27 (731.50)
CASH GENERATED FROM OPERATIONS 15,202.57 11,608.66
Income taxes paid 7,19 [3,351.54) (3.548.22)
NET CASH FROM OPERATING ACTIVITIES - Total (&) 11,851.03 8.060.44
By CASHFLOW FROM INVESTING ACTIVITIES
Payment for property, plant and equipment 2.3 {1,714.98}) (1,289.71)
Bank deposits placed 512 {2,441.55) (504 47}
Purchase of investments 4.9 (14,340.00) (13,860.00)
Proceeds from bank deposits 5612 857.82 231.02
Interest received on restricted balances 6 12.27 36.78
Proceeds from disposal / redempticn of investments 4.9 14,923.56 9,901.02
Interest received 5622 s 156.94
NET CASH FROM (USED IN) INVESTING ACTIVITIES - Total (B} (5328.42)
C) CASHFLOW FROM FINANCING ACTIVITIES
Cividend paid 13b '1,216.00) (3,150.00)
NET CASH FROM (USED IN) FINANCING ACTIVITIES - Total (C} 13,216.00) (3,150.00)
NET INCREASE / {DECREASE) IN CASH AND CASH EQUIVALENTS 43.42 (417.98)
(A+B+C) -
CASH AND CASH EQUIVALENTS : OPENING BALANCE 1186 641.17 1,059.15
CLOSING CASH AND CASH EQUIVALENTS : CLOSING BALANCE 11&6 6584.59 641.17
NET INCREASE / {DECREASE) IN CASH AND CASH EQUIVALENT 43.42 (417.98)

Notes to Cash Flow Statement :

{1} The above Cash Flow Statement has been prepared under the “Indirect Method" as set out in the Ind AS - 7 on Statement of

Cash Flow as notified under Companies {Accounts} Rules, 2015.

{2) Previous period's / year figures have been regrouped / reclassified / restated wherever necessary to correspond with the current

year's classification/disclosure

Notes form an inteqral part of the financial statements
As per our report of even date

For Mukund M. Chitale & Co.
Chartered Accountants
1M Al Eivne Danintunsion No: 106655W

S. M. CHITALE

Partner
Membership Number: 11138

Place : Mumbai
Date : April 25, 2024

For and on behalf of the Board of Din

MANISH GUPTA
Chairman
[DIN 07592483)

MUKESH AGAF
Managing Dire«
{DIN 03054853)
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Background and Material Accounting Policy Information
Background

The NSE Data & Analytics Limited (Formerly known as DotEx International Ltd) ("NDAL" or “the Company™), a
wholly owned subsidiary of NSE Investment limited (Formerly known as NSE Strategic Investment Corporation
Ltd.), was incorporated in June 2000. Company has changed its name to NSE Data & Analytics Limited w.e.f 30t
July,2018. The Company is primarily engaged in the business of dissemination of prices, volume, order book and
frade data relating to securities and various indexes. NDAL is a SEBI registered KYC registration agency and NDAL
KRA was appointed as Application Service provider for Central KYC Registry initiated by Central Registry of
Securitization Asset Reconstruction and Security Interest of India (CERSAI).

Note 1: Material accounting policy information

This note provides a list of the material accounting policies adopted in the preparation of these financial
statements ("financial statements”). These policies have been consistently applied to all the years / periods
presented, unless otherwise stated.

(a) Basis of preparation

These financial statements have been prepared in accordance with the historical cost basis, except as disclosed
in the accounting policies below, and are drawn up in accordance with the provisions of the Companies Act, 2013
and Indian Accounting Standards (“Ind AS™) notified under Section 133 of the Companies Act, 2013 (the Act)
[Companies (Indian Accounting Standards) Rules, 2015] and other relevant provisions of the Act. Accounting
policies have been consistently applied except where a newly issued accounting standard is initially adopted or
a revision to an existing accounting standard requires a change in the accounting policy hitherto in use.

The financial statements for the year ended March 31, 2024 has been approved by the Board of directors of the
Company in their meeting held on April 25, 2024.

Historical cost convention
The financial statements have been prepared on a historical cost basis, except for the following:

¢ Certain financial assets and liabilities that are measured at fair value, and
» Defined benefit plans - plan assets are measured at fair value,

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date, regardless of whether that price is
directly observable or estimated using another valuation technigue. In estimating the fair value of an asset
or a liability, the Company takes into account the characteristics of the asset or liability which market
participants would take into account when pricing the asset or liability at the measurement date.

In addition, for financial reporting purposes, fair value measurements are categorized into Level 1, 2 or 3
based on the degree to which the inputs to the fair value measurements are observable and the significance
of the inputs to the fair value measurement in its entirety, which are described as follows:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the
entity can access at the measurement date;

Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset
or liability, either directly or indirectly; and

Level 3 inputs are unobservable inputs for the asset or liability.
(b) Foreign currency translation and transactions

(i) Functional and presentation currency
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(i}

(©)

(d)

ltems included in the financial statements of the Company are measured using the currency of the primary
economic environment in which the entity operates (‘the functional currency’). The financial statements are
presented in Indian currency (INR), which is the Company's functional and presentation currency.

Transactions and balances

Foreign currency transactions are initially recorded at the functional currency using the exchange rates at
the dates of the transactions. Foreign exchange gains and losses resulting from the settlement of such
transactions and from the translation of monetary assets and liabilities denominated in foreign currencies at
the period end exchange rates are recognized in profit or loss.

Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange
rates at the date when the fair value was determined. Translation differences on assets and liabilities carried
at fair value are reported as part of the fair value gain or loss. For example, translation differences on non-
monetary assets and liabilities such as equity instruments held at fair value through profit or loss are
recognized in profit or loss as part of the fair value gain or loss and transiation differences on non-monetary
assets such as equity investments classified as FVOCI are recognized in other comprehensive income.

Revenue recognition

Revenue is recognized upon transfer of controi of promised services to customers in an amount that reflects
the consideration which the Company expects to receive in exchange for those services. The Company
recognizes revenue in the period in which it satisfies its performance obligation by transferring promised
services to the customer. The sources of revenue and Company's accounting policy are as follows:

{) Revenue is being recognised as and when there is reasonable certainty of ultimate realisation. Onfine
Datafeed income is recognised on a time proportion method and revenue on account of fees with respect
to the period of the contract on an accrual basis.

{ll) Fees received in respect of unexpired period of the contract is treated as a current liability and is
recognised as income in the respective period.

The Company considers the terms of the contract in determining the transaction price. The transaction price
is based upon the amount the Company expects to be entitied to in exchange for transferring of promised
services to the customer after deducting allowances and discounts etc. Revenue excludes any taxes and
duties collected on behalf of the government,

Income Tax

The income tax expense or credit for the period is the tax payable on the current period’s taxable income
based on the applicable income tax rate adjusted by changes in deferred tax assets and liabilities attributable
to temporary differences and to unused tax losses, if any.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at
the end of the reporting period. Management periodically evaluates positions taken in tax returns with respect
to situations in which applicable tax regulation is subject to interpretation. It establishes provisions where
appropriate on the basis of amounts expected to be paid to the tax authorities.

Deferred income tax is provided in full, using the liability method, on tempoerary differences arising between
the tax bases of assets and liabilities and their carrying amounts in the financial statements, Deferred income
tax is determined using tax rates (and laws) that have been enacted or substantially enacted by the end of
the reporting period and are expected to apply when the related deferred income ta

deferred income tax liability is settled.

The carrying amount of deferred tax assets is reviewed at the end of each reportir
the extent that it is no longer probable that sufficient taxable profits will be available
asset to be recovered.
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(e)

(f)

{g)

The unrecognised deferred tax assets are reassessed at the end of each reporting period. Previously
unrecognized deferred tax asset is recognized to the extent that it has become probabile that future taxable
profit will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset deferred tax
assets and liabilities and when the deferred tax balances relate to the same taxation authority. Current tax
assets and tax liabilities are offset where the entity has a legally enforceable right to offset and intends either
to settle on a net basis, or to realise the asset and settle the liability simultaneously.

Current & Deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised
in other comprehensive income or directly in equity. In this case, the tax is also recognised in other
comprehensive income or directly in equity, respectively.

Impairment of assets

Intangible assets that have an indefinite useful life are not subject to amortisation and are tested annually for
impairment, or more frequently if events or changes in circumstances indicate that they might be impaired.
Other assets are tested for impairment whenever events or changes in circumstances indicate that the
carrying amount may not be recoverable. An impairment loss is recognised for the amount by which the
asset's carrying amount exceeds its recoverable amount. The recoverable amount is the higher of an asset's
fair value less costs of disposal and value in use. For the purposes of assessing impairment, assets are
grouped at the lowest levels for which there are separately identifiable cash inflows which are iargely
independent of the cash inflows from other assets or groups of assets (cash-generating units). Non-financial
assets that suffered an impairment are reviewed for possible reversal of the impairment at the end of each
reporting period.

An impairment loss is recognised as an expense immediately, unless the relevant asset is carried at a
revalued amount, in which case the impairment loss is treated as a revaluation decrease. Where an
impairment loss subsequently reverses, the carrying amount of the asset is increased to the revised estimate
ofits  overable amount, but so that the increased carrying amount does not exceed the carrying amount
that would have been determined had no impairment loss been recognised for the asset in prior years.

A reversal of an impairment loss is recognised as income immediately, unless the relevant asset is carried
at a revalued amount, in which case the reversal of the impairment loss is treated as a revaluation increase.

Cash and cash equivalents

Cash and Cash equivalents includes cash on hand, deposits held at call with financiat institutions, other short-
term, highly liquid investments with original maturities of three months or less that are readily convertible to
known amounts of cash and which are subject to an insignificant risk of changes in value. These do not
include bank balances earmarked/restricted for specific purposes.

Trade receivables

Trade receivables are recognised initially at their transaction price if they do not contain a significant financing
component and subsequently allowances for receivables and unbilled revenues with no significant financing
component is measured at an amount equal to lifetime expected credit loss (ECL).

(h) Investments and other financial assets

A. Recognition

All financial assets are recognised and de-recognised on a trade date basis where the purchase or sale
of an investment is under a contract whose terms require delivery of the investment within the timeframe
established by the market concerned.

B. Classification



NSE DATA & ANALYTICS LIMITED
Notes to financial statements for the year ended March 31, 2024

The Company classifies its financial assets in the following measurement categories:

o those to be measured subsequently at fair value (either through other comprehensive income, or
through profit or loss), and

¢ those measured at amortised cost.

The classification depends on the entity's business model for managing the financial assets and the
contractual terms of the cash flows.

The Company reclassifies debt investments when and only when its business model for managing
those assets changes.

C. Measurement

1.

Initial Measurement

Al initial recognition, the Company measures a financial asset at its fair value plus, in the case of a
financial asset not at fair value through profit or loss, transaction costs that are directly attributable
to the acquisition of the financial asset. Transaction costs of financial assets carried at fair value
through profit or loss are expensed in profit or loss.

Subsequent Measurement

(a) Debt instruments

(b)

Subsequent measurement of debt instruments depends on the Company’s business model for
managing the asset and the cash flow characteristics of the asset. There are three measurement
categories into which the Company classifies its debt instruments:

(i)

(ii)

{iii)

Amortised cost: Assets that are held for collection of contractual cash flows where those
cash flows represent solely payments of principal and interest are measured at amortised
cost. A gain or loss on a debt investment that is subsequently measured at amortised cost
and is not part of a hedging relationship is recognised in profit or loss when the asset is
derecognised or impaired. Interest income from these financial assets is included in finance
income using the effective interest rate method.

Fair value threcugh other comprehensive income (FVOCI): Assets that are held for
collection of contractual cash flows and for selling the financial assets, where the assets’
cash flows represent solely payments of principal and interest, are measured at fair value
through other comprehensive income (FVOCH). Movements in the carrying amount are taken
through OCI, except for the recognition of impairment gains or losses, interest revenue and
foreign exchange gains and losses which are recognised in profit and loss. When the
financial asset is derecognised, the cumulative gain or loss previously recognised in OCl is
reclassified from equity to profit or loss and recognised in other gains/ (losses). Interest
income from these financial assets is included in other income using the effective interest
rate method.

Fair value through profit or loss (FVPL): Assets that do not meet the criteria for amortised
cost or FVOCI are measured at fair value through profit or loss. A gain or loss on a debt
investment that is subsequently measured at fair value through profit or loss is recognised
in profit or loss and presented in the statement of profit and loss up-~r ~thnr immnees e i
period in which it arises. Interest or dividend income, if any from 1

separately included in other income.

Equity investments (other than Investments in subsidiaries, associates
Company subsequenily measures all equity investments at fair value.
management irrevocably elects to present fair value gains and losses «
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other comprehensive income, there is no subsequent reclassification of fair value gains and
losses to profit or loss. Dividends from such investments continue to be recognised in profit or
loss as other income when the Company's right to receive payments is established. Impairment
losses (and reversal of impairment losses) on equity investments measured at FVQCI are not
reported separately from other changes in fair value. Changes in the fair value of equity
investments at fair value through profit or loss are recognised in other income in the statement
of profit and loss.

{c) Equity Investments (in subsidiaries, associates and joint venture): Investments in subsidiaries,
associates and joint venture are carried at cost less accumulated impairment losses, if any.
Where an indication of impairment exists, the carrying amount of the investment is assessed and
written down immediately to its recoverable amount. On disposal of investments in subsidiaries,
associates and joint venture, the difference between net disposal proceeds and the carrying
amounts are recognized in the statement of profit and loss.

D. Impairment of financial assefs

The Company assesses on a forward looking basis the expected credit losses associated with its assets
carried at amortised cost and FVOCI debt instruments. The impairment methodology applied depends
on whether there has been a significant increase in credit risk.

E. Derecognition
A financial asset is de-recognised only when
» The Company has transferred the contractual rights to receive cash fiows from the financial asset or

s retains the contractual rights o receive the cash flows of the financial asset but assumes a contractual
obligation to pay the cash flows to one or more recipients.

Where the Company has transferred an asset, it evaluates whether it has transferred substantially all risks
and rewards of ownership of the financial asset. In such cases, the financial asset is de-recognised. Where
the Company has not transferred substantially all risks and rewards of ownership of the financial asset, the
financial asset is not de-recognised.

Where the Company has neither transferred a financial asset nor retains substantially all risks and rewards
of ownership of the financial asset, the financial asset is de-recognised if the Company has not retained
control of the financial asset. Where the Company retains control of the financial asset, the asset is continued
to be recognised to the extent of continuing involvement in the financial asset.

F. Income recognition
Interest income
Interest income from debt instruments is recognised using the effective interest rate method.
Dividends

Dividends are recognised in profit and loss only when the right to receive payment is established, it is
probable that the economic benefits associated with the dividend will flow to the Company, and the
amount of the dividend can be reliably measured.

Financial liabilities

Classification as debt or equity

Financial liabilities and equity instruments issued by the Company are classified according to the s
of the contractual arrangements entered and the definitions of a financial liahilitv and an anuity ing
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i)

(k)

(i) Initial recognition and measurement

Financial liabilities are recognised when the Company becomes a party to the contractual provisions of the
instrument. Financial liabilities are initially measured at the fair value.

(i) Subsequent measurement

Financial liabilities carried at fair value through profit or loss are measured at fair value with all changes in
fair value recognised in the statement of profit and loss.

(i) Derecognition

A financial liability is derecognised when the obligation specified in the contract is discharged, cancelled or
expires.

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is
a legally enforceable right to offset the recognised amounts and there is an intention to settte on a net basis
or realise the asset and settle the liability simultaneously. The legally enforceable right must not be contingent
on future events and must be enforceable in the normal course of business and in the event of default,
insolvency or bankruptcy of the Company or the counterparty.

Property, plant and equipment (including CWIP)

All items of property, plant and equipment (PPE) are stated at historical cost less depreciation less
accumulated impairment loss. Historical cost includes purchase price including non-refundable taxes less
trade discounts and rebates and expenditure that is directly attributable to the acquisition of the items.

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to the
Company and the cost of the item can be measured reliably. The carrying amount of any component
accounted for as a separate asset is derecognised when replaced. All other repairs and maintenance are
charged to profit or loss during the reporting period in which they are incurred.

Depreciation method, estimated useful lives and residual value

Depreciation is calculated using the straight-line method to allocate their cost, net of their residual values,
over the estimated useful lives of the respective assets as follows:

Office equipment 4 to 5 years

Computer systems 4 years

Computer software 4 years

 2lecommunication systems 4 years J

The useful lives have been determined based on technical evaluation done by the company which are higher
than those specified by Schedule Il to the Companies Act, 2013, in order to reflect the actual usac

assets. The estimated residual values are not more than 5% of the origir=' ~==* ~**~~ =~~~* The
residual values and useful lives are reviewed, and adjusted on a prospecti e, at

of each reporting period.
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m

At every balance sheet date, the Company reviews the carrying values of the non-financial assets if the
assessment indicates that an asset may be impaired, then the recoverable amount of the asset is
ascertained, which is the higher of the fair value less costs of disposal and the value in use.

An asset's carrying amount is written down immediately to its recoverable amount if the asset's carrying
amount is greater than its estimated recoverable amount.

Gains and losses on disposals are determined by comparing proceeds with carrying amount. and are
included in profit or loss

Depreciation on assets purchased / disposed off during the year is provided on pro rata basis with reference
to the date of additions / deductions.

PPE whose aggregate cost is Rs. 5,000 or less are depreciated fully in the year of acquisition.

Intangible assets

Company’s intangible assets comprise of computer software, Costs associated with maintaining
software programs are recognised as an expense as incurred. Development costs that are directly
attributable to the design and testing of identifiable and unique software products controlled by the
Company are recognised as intangible assets when the following criteria are met:

s itis technically feasible to complete the software so that it will be available for use;

+ management intends to complete the software and use or sell it;

= there is an ability to use or seli the software;

e it can be demonstrated how the software will generate probable future economic benefits;

¢ adequate technical, financial and other rescurces to complete the development and to use or sell
the software are available, and

e the expenditure attributable to the software during its development can be reliably measured.

Directly attributable costs that are capitalised as part of the software include employee costs directly
attributable to the generation of intangible assets.

Intangible assets are carried at cost less accumulated amortization and accumulated impairment.

Capitalised development costs are recorded as intangible assets and amortised from the point at which
the asset is available for use.

Computer software is amortised over a period of 4 years.

(m) Trade and cther payables

(n)

These amounts represent liabilities for goods and services provided to the Company prior to the end of
financial period which are unpaid. Trade and other payables are presented as current liabilities unless
paymentis due beyond 12 months after the reporting period. They are recognised initially at their transaction
price and de-recognised when the obligation specified in the contract is discharged, cancelled or expires.

Provisions

Provisions are recognised when the Company has a present legal or constructive obligation as a result of
past events, itis probable that an outflow of resources will be required to settle the obligation and the amount
can be reliably estimated. Provisions are not recognised for future operating losses.

- Provisions are measured at the present value of management's best estimate of the expenditure required

to settle the present obligation to be settled at a future date. The discount rate used to determine the
present value is a pre-tax rate that reflects current market assessments of the time value of money and the
risks specific to the liability. The increase in the provision due to the passage of time is recognised as
interest expense.
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(0)

Contingent Liabilities and Contingent Assets

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence
of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events
not wholly within the control of the Company or a present cbligation that arises from past events where it is
either not probable that an outflow of resources will be required to settle the obligation or a reliable estimate

. of the amount cannot be made.

Contingent assets are not recognized. A contingent asset is disclosed where an inflow of economic benefits
is probable.

Employee benefits
(i) Short-term obligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly
within 12 months after the end of the period in which the employees render the related service are the
amounts expected to be paid when the liabilities are settled. Short term employee benefits are recognised
in statement of profit and loss in the period in which the related service is rendered. The liabilities are
presented as current employee benefit obligations in the balance sheet.

(ii) Post-employment obligations
The Company operates the following post-employment schemes:
{a) defined benefit plans such as gratuity, and

(b) defined contribution plans such as provident fund and superannuation.

(ili) Employee benefit obligations

Leave Encashment: Liability on account of Leave encashment is provided based on Acturial Valuation
at Balance Sheet date.

Gratuity obligations

The Ultimate Holding Company has maintained a Group Gratuity Cum Life Assurance Scheme with the Life
insurance Corporation of India (LIC) towards which it annually contributes a sum determined by LIC.
Provisions are made for the defined benefit with respect to gratuity liability based on the present value of
defined benefit obligation as reduced by the fair vaiue of plan assets as per the actuarial valuation
calculation.

Defined contribution plans

Pravident fund

The Company is registered with Regional Provident Fund Office, Bandra, Mumbai, and both the employee
and the employer make manthly contributior equal to 12% of the employee’s basic salary respectively in
case of Managing Director, Mr. Mukesh Agarwal.

Superannuation

Superannuation benefits for employees designated as chief managers and above are covered by group
policies with the Life insur  :e Corporation of India maintained by the Ultimate Hodlding Company. The
contribution for the year is reimbursed to the Ultimate Holding Company ~ ~h-rrnd 4o ravene

no other obligations other than the annual contribution payable.
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(p) Earnings per share

(i) Basic earnings per share

Basic earnings per share is calculated by dividing:
» the profit attributable to owners of the Company

* by the weighted average number of equity shares outstanding during the financial year.
(iiy Diluted earnings per share

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share
to consider:

* the after-income tax effect of interest and other financing costs associated with dilutive potential
equity shares, and

e the weighted average number of additional equity shares that would have been outstanding
assuming the conversion of all dilutive potential equity shares.

(q} Rounding of Amounts

All amounts disclosed in the financial statements and notes have been rounded off to the nearest lakhs
as per the requirement of Schedule I, unless otherwise stated.

(r) Reclassification

Previous year figures have been reclassified / regrouped wherever necessary.

CF....CAL ACCOUNTING ESTIMATES AND JUDGEMENTS

The preparation of financial statements requires the use of accounting estimates which, by definition, will
seldom equal the actual results. This note provides an overview of the areas that involved a higher degree
of judgment or complexity, and of items which are more likely to be materially adjusted due to estimates
and assumptions turning out to be different than those originally assessed. Detailed information about each
of these estimates and judgments is included in relevant notes together with information about the basis of
calculation for each affected line item in the financial statements.

The areas involving critical estimates or judgments are:

Estimation of fair value of unlisted securities Note 33

Estimation of useful life of intangible assets Note 3
stimation of defined benefit obligation Note 27

Estimation of contingent liabilities Note 30

Estimates and judgments are continually evaluated. They are based on historical experience and other
factors, including expectations of future events that may have a financial impact on the Company and that
are believed to be reasonable under the circumstances.
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OTHER ACCOUNTING POLICIES

(s) Leases
Effective April 1, 2019, the Company has adopted Ind AS 116 “Leases”.

{i) As a lessee

The Company’s lease asset classes primarily consist of leases for land and buildings. The Company
assesses whether a contract contains a lease, at inception of the contract. Ind AS 116 defines a lease as
a contract, or a part of a contract, that conveys the right of use an asset (the underlying asset) for a period
of time in exchange of consideration. To assess whether as contract conveys the right to control the use
of an identified asset, the Company assesses whether: (i) the contract involves the use of an identified
asset (i) the Company has substantially all of the economic benefits from use of the asset through the
period of the lease and (iii) the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-use asset and a
corresponding lease liability for all lease arrangements in which it is a lessee, except for leases with a term
of twelve months or less (short term leases) and low vaiue leases. For these short-term and low value
leases, the Company recognizes the lease payments as an operating expense on a straight line basis over
the term of the lease.

The right-of-use assets are initially recogr. _ »d at cost, which comprises the initial amount of the lease
liability adjusted for any lease payments made at or prior to the commencement date of the lease plus any
initial direct costs less any lease incentives. They are subsequently measured at cost less accumulated
depreciation and impairment losses. Right-of-use assets are depreciated from the commencement date
on straight line basis over the shorter of the lease term and useful life of the underlying assets.

(ii) As alessor

Lease for which the Company is a lessor is classified as finance or operating lease. Whenever the terms
of the lease transfer substantially all the risks and rewards of ownership to the lessee, the contract is
classified as a finance lease. All other leases are classified as operating leases. For operating leases,
rental income is recognized on straight line basis over the term of the relevant [ease.

Recent Accounting Pronouncements

Ministry of Corporate Affairs ("“MCA”) notifies new standard or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time. For the year ended March 31,
2024, MCA has not notified any new standards or amendments to the existing standards applicable to the
Company.
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NOTE-4: NON CURRENT INVESTMENTS

NSE | oundation

Investment in bonds

Tax free bonds

Totai taxfree bonds

31.03.2024 31.03.2023
Particulars
Numr:ler of {in Rs. Lakhs} Number of Units {in Rs. Lakhs)
Units
Investment in equity instruments {fully paid up}
Unquoted equity instruments at cost
in Associate Companies
1,000 0.00 1,000 ©.00
Capital Quants Solutions Private Limited 12,410 300.00 12,410 300.00
In Subsidiary Company
Cogencis Information Services Limited 2,56,50,804 14,633.73 2,56,59,804 14,633.73
Total equity instruments 14,933.73 14,833.73
Quoted bonds at amortised cost
/.35% National Highways Autherity of India 11 Jan 2031 50,000 535.97 50,000 536.26
7 18% indian Railway Finance Corporation Ltd - 31 Jul 2025 50 540.01 50 544.53
1,075.98 1,080.78
Totai non-current investments 16,009.71 16,014.52
Aggregate amount of quoted investments and market value thereof 1,151.86 1.154.83
Aggregate amount of unquoted investments 14,933,73 14,833.73

Canfidential
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Other financial assets (non-current)

Non-current bank balances
-with maturity for more than 12 months

Others
Security deposit

Total
Other financial assets (current)

Current bank balances
with maturity of less than 12 months at the balance sheet date

*Earmarked Deposits with maturity of less than 12 months at
the balance sheet date

**Earmarked Deposits with maturity for less than 12 months
from Restricted Bank Balances in Escrow Account

Others
Interest accrued on Bank deposits
Interest accrued on Escrow Bank deposits

Total

(Rs. In fakhs)
31.03.2024 31.03.2023
2,171.89 102.80
2,171.89 102.80
6.99 6.99
6.99 6.99
Emy U0 WSS 10979
21 03,2024 21.03.2023
48.33 43.21
273.81 261.03
559.81 520.74
881.95 824,98
30.61 33.73

: i
80.61 45.01
vo2.56 870.9u

* Earmarked deposits of Rs. 273.81 lakhs in current year & Rs. 261.03 lakhs in previous year are
restricted and includes deposits towards Central KYC project bank gaurantee.
“*Represents amounts transferred in a separate bank account which have been subseguently invested
in deposits with financial institutions and have been earmarked/ restricted as per the Share purchase

agreement in respect of acquisition of Cogencis Information Services Limited.

Income Tax Assets {net)

Income Tax paid including TDS (Net of Provisions)
Total

Other current assets

Balances with Statutory Authorities
Prepaid expenses

Other Advances

Total

31.03.2024 31.03.2023
413.64 337.72
413.64 337.72

31.03.2v24 31.03.2023

2,227.37 1,115.90
116.46 64.40
0.97 0.99
2,344.80 1,181.28
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NOTE 8: CURRENT INVESTMENTS

31.03.2024 31.03.2023
Particulars
Number of Units | (in Rs. Lakhs) Number of Units (in Rs. Lakhs)
I [Mutual Funds
{i} [Quoted investments in mutual funds at FYPL

Edelweiss NIFTY PSU Bond Plus SDL Index Fund 2026 - Direct- Growth 56,24,016 667.71 56,24,0186 622.50
NIPPON INDIA ETF Nifty CPSE Bond Plus SDL - 2024 4.60,000 552.99 4,60,000 515.11
Aditya Birla Sun Life Nifty SDL Plus PSU Bond Sep 2026 60:40 Index Fund 1,15,57,5850 1,299.96 1,15,57,550 1,212.16
Nippon India AAA CPSE Bond Plus SDL Apr-2027 - Direct - Growth 98,89,311 1,093.29 98,89,311 1,018.98
KOTAK NIFTY SDL APR 2027 TOP 12 EQUAL WEIGHT INDEX FUND - Direct -
Growth 99,13,943 1,100.93 99,13,943 1,027.86
ICICI Prudential PSU Bond plus SDL 40:60 Index Fund - Sep 2027 77,88,000 874.20 77,88,000 815.49
Edelweiss NIFTY PSU Bond Pius SDL Index Fund - 2027 - Direct - Growth 1,17,52,784 1,323.60 1,17,52,784 1,234.30
. ~tal quoted mutual funds | B _ 6,912.68 6,446.50
Unquoted investments in mutual funds at FYPL
Axis Money Market Fund - Direct - Growth 20,595 250.77
Aditya Birla Sun Life Banking & PSU Debt Fund - Direct - Growth 68,361 234.40 58,361 21779
Aditya Birla Sun Life Short Term Fund - Dir - Growth 19,22,796 838.36 19,22,796 822.33
Adityz Birla Sun Life Floating Rate Fund - Direct- Growth 1,13,288 366.42 1,13,288 339.40
DSP Corporate Bond Fund - Dir - Growth 65,13,179 956.03 65,153,179 869.59
ICICI Prudential Banking & PSU Debt Fund- Direct- Growth 17,05,190 524.84 30.54,308 870.35
ICICI Prudential Floating Interest Fund - Dir - Growth 3,71,503 1,548.28 - -
HDFC Floating Rate Debt Fund - Direct - Growth 27,78,362 1,274.04 27,786,362 1,177.19
HSBC Banking & PSU Debt Fund - Direct ~ Growth - - 44 93,237 957.38
Invesco India Treasury Adavnatage Fund - Direct - Growth - - 514 17.13
Invesco India Shert Term Fund - Dir - Growth 30,156 1,087.75 30,156 993 14
INVESCO iNDIA CORPORATE BOND FUND - DIRECT - GROWTH 4,854 148.51 38,929 1,105.95
Nippon India Banking & PSU Debt Fund - Direct - Growth 20,41,160 396.00 3267041 5B88.07
Nippon India MONEY MARKET FUND - DIRECT - GROWTH 2,660 94,37
Shi Savings Fund - Direct - Growth 10,02,590 405,46
SBl Banking & PSU D=~ Fund - Direct - Growth 22,562 673.49 40,046 1,111.28
TATA MONEY MAR FUND - DIRECT - GROWTH 5,744 250.87 - -
UTI Floater Fund - Direct - Growth 98,502 1,404.06 102,356 1,355.73
Kotak Corporate Bond Fund - Direct - Growth 9,661 341.52 9.661 316.50
HSBC Banking & PSU Debt Fund - Direct - Growth {L&T) 44,93,237 1,037.89 - -
Bandhan Corporate Bond Fund - Direct - Growth 34,42,833 613.55 34,42,833 571.59
Bandhan Banking & PSU Debt Fund - Direct - Growth 33,76,971 77349 33,76,971 721.80
Total unquoted mutual funds 12,904.93 12,410.35
Total current investments 19,817.61 18,856.85
Aggregate amount of quoted investments and market value thereof 6.912.68 6,446.50
Aggregate amount of unquoted investments 12,804.93 12,410.35

Confidential
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13 a Equity Share Capital {Rs. In lakhs)
31.03.2024 31.03.2023
Authornised
1,30,00,000 (Previous Year 1,30,00,000) Equity Shares
ot Rs 10 each. 1,300.00 1,300.00

Issued, Subscribed and Paid-up
90,00.C00 {Previous year 90,00,000) Equity shares of 900.00 900.00
135.10 cach fully paid up

Total 800.00 900.00

Terms and rights attached to equity shares

(1) The Company has only one class of equity shares having a par value of Rs. 10 per share. They entitle the holder to participate in
dividends. In the event of liquidation of the Caompany, the holders of equity shares will be entitled to receive remaining assets of the
Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the
sharehoiders.

(2} The Board of Directors, in their meeting of April 25, 2024, proposed a dividend of Rs 110 (previous year Rs. 102.40) per equity
share. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General
Meeting

(3) The Board of Directors, in their meeting of April 19, 2023, proposed a dividend of Rs.102.40 (previous year Rs. 35) per equity share
which has been approved by the shareholders at the Annual General Meeting held on July 24, 2023. The total dividend paid during the
year ended March 31, 2024 amounts to Rs. 9,216 lakhs.

Reconciliation of equity shares outstanding at the beginning and at the end of the reporting period

As at As at
31.03.2024 31.03.2023
Number Zin lakhs Number Zin lakhs
Balance at the beginning of the year 90,00,000 200.00 90,00,000 900.00
Add  Issued during the year - - - -
Balance at the end of the year 90,00,uuy 900.00 90,00,000 900,00

Details of shareholders holding more than 5% share in the Company (No. of shares )

31.03.2024 31.03.2023
No. No.
NSE Investment Limited 90,00,000.00 90,00,000.00

Details of shareholders holding more than 5% share in the Company (% shareholding )

31.03.2024 31.03.2023
% holding % holding
NSI: Investment Limited 100% 100%

Shares held by promoters at the end of the year

Promoter Name As at 31.03.2024 As at 31.03.2023

No. of Sharest % of total shares No. of Shares| % of total shares

NSFE Investment Limited - Holding Company 90,00,000.00 100% 90,00,000.00 100%
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21

22

23

24

Revenue from operations (Rs in Jakhs}
For the year For the year ended
ended 31.03.2024 31.03.2023
Sale of services
Online Datafeed Service Fees 19,836.63 15,904.58
Sale of Data 570.74 439.04
KYC Registration Agency fees 194.50 143.55
CKYC Income 5,182.52 3,937.61
Analytical Products 4597 45.19
Fixed Income Vaiuation Services 337.26 227.46
Total 26,167.62 20,698.42

QOther income

For the year ror the year ended
ended 31.03.2024 31.03.2023
Interest income from financial assets at amortised cost 67.90 121.60
Interest Income on Bank Deposits 132.48 42.77
Net gain on sale of financial assets mandatorily measured at fair 251.59 62.25
value through profit or loss
Net fair vaiue gain / (loss) on financial assets mandatorily 1,293.46 635.16
measured at fair value through profit or loss
Penalty income 2.03 8.74
Miscellaneous Income 5.82 6.07
Net foreign exchange gains 358.42 397.29
Total 2,151.70 1273.89
Employee Benefits expenses
For the year For the yvear ended
ended 31.03.2024 31.03.2023
Deputed Persennel Cost 762,68 35867
Salaries, wages and bonus 333.60 378.34
Contribution o provident and other fund 28.02 31.94
Totai 1,124.30 768.95

Othel _.;penses

For the year

For the year ended

ended 31.03.2024 31.03.2023

Repairs & Maintanence - Computers 403.90 248.42
Helpdesk Charges 146.28 128.34
Internet Charges 612.86 556.31
IT Management & Consuitancy Charges 1,130.87 601.66
Managed Datacenter Hosting Service Charges 220.97 227.43
Space and Infrastructure usage charges 124,92 88.01
Professional Charges 446.90 101.91
Data Subscription Fees 16.61 15.83
Electricity Charges 82.07 53.74
Director Sitting Fees 15.00 12.75
Travelling Expenses 27.60 31.65
Telephone Expenses 153.55 126.04
Software Expenses 211.22 206.90
Quisourcing Charges 19.46 15.28
Processing charges 1.06 1.91
Logo Expenses 261.68 -
Auditors' Remuneration

- Audit Fees 3.25 3.25

- For Other Services (Limited Reviews) 2.56 2.40

- In other capacity {Certification Matter) - -
Corporate Social Responsibility Expenditure {Note.36) 20817 164.40
Other Expenses 67.30 49.25
Total 4,156.23

2,635.49
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25 Qperating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating Decision Maker
("CODM") of the Company. The CODM, who is responsible for allocating resources and assessing performance of the operating
segments, has been identified as the Managing Director and CEO of the Company.

The Company is primarily engaged in the business of dissemination of data (Datafeed). It also acts as SEBI registered KYC
registration agency (KRA). NSE Data-KRA was appointed as an Application Service provider for Central KYC Registry iritiated by
Centrai Regisiry of Securitisation Asset Reconstruction and Security Interest of India (CERSAI). The project aims to consolidate and
validate personal identity data and generate Unique KYC (D for clients and make it available to the complete financial services
industry. Segmentai information on the basis of above menticned operatiens as per Indian Accounting Standard (ind AS)108
‘Operating Segments' is as below :

NSE DATA & ANALYTICS LIMITED
STATEMENT OF SEGMENTAL INFORMATION FOR THE YEAR ENDED MARCH 31, 2024

{Rs in lakhs)

31.03.2024 31.03.2023
Segment Revenue,
Datafeed 20,859.61 16,807.71
CKYC 5,182.52 3.937.61
QOthers 531.76 365.21
Total 26,573.89 21,110.53
Segment Result,
Datafeed 10,626.64 10,837.53
CKYC 3,070.93 2,339.09
Others (735.93) (323.21)
Total 12,961.64 12,853.41%
Unallecable Income (net of unallocable expenditure) 1,745.43 B61.78
Profit Before Tax 14,707.07 13,715.19
Taxes 3,648.65 347298
Net Profit After Tax 11,058.42 10,242.21

31.03.2024 31.03.2023
Segment Assets
Datafeed 3,165.25 2,436.02
CKYC 3,257.29 1,157.79
Others 409.10 3,096.28
Unallocated 41.651.98 37,941.56
Totai 48,683.62 44,631,65
Segment Liabilities
Datafeed 270712 1.180.93
CKYC 621.80 599.64
Others 43.19 180.8%
Unallocated 2.540.04 1,739.51
Total 5,912.16 3,700.97
Capital Expenditure
Datafeed 888.85 312.21
CKYC 606.06 272.26
Others 405.40 395.19
Total 1,900.31 979.66
Depreciation
Datafeed 366.84 259.46
CKYC 480.08 320.76
Others 305.34 175.01
Total 1,162.26 755.23
Revenue from external customers ({Datafeed Segment) 31.03.2024 31.03.2023
India 19% 25%
Cutside India 81% 75%

100% 100%
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Note 27: Employece Benefits

i

)

{inh

(v

I*rowident Fund: During the current year the company is registered with Regional Provident Fund Office, Bandra, Mumbat, and both the employee and the employer
make monthly contribution equal to 12% of the employee’s basic salary respectively.

Superannuation: Superannuation benefits for employees designated as chief managers and above are covered by group policies with the Life Insurance Corporation
of India maintained by the Hodiding Company. The contribution for the year is reimbursed to the holding company is charged to revenue. There are no other
obligations other than the annual contribution payable.

Gratuity: Provisions are made for the defined benefit with respect to gratuity liability based on the present value of defined benefit obligation as reduced by the fair
value of plan assets as per the actuarial valuation calculation.

|.cave Lncashment . Liability on account of Leave encashment is provided based on Acturial Valuation at Balance Sheet date,

Short term employee benefits are charged to revenue in the year in which the related service is rendered

Pravision
Long - term Short - term
31.03.2024 31.03.2023 31.03.2024 31.03.2023
{Rs. In fakhs) {Rs. tn lakhs)
Provision for employee benefits
Provision tor Leave lravel allowance - - 3.96 313
Provision for gratuity 87.28 69 07 10.91 827
Provision for L.eave encashment - - 35.86 32.79
87.28 69.07 50.72 44.19

jal

h)

6]

{u}

Disclosure under indian Accounting Standard 19 (Ind As 19) on Employee Benefit as notified under Rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015 and Companies {Indian Accounting Standards) Amendment Rules, 2016.

Defined Benefit Plan ;

Provident Fund: Company has contributed Rs.17.61 Lakhs (Previous year Rs. 18.20 Lakhs) towards Provident Fund and Rs.0.68 lakh (Previous year Rs.0.85 lakn)
duning the year ended March 31, 2024 1o Employee Provident Fund Organisation.

Gratuity. [he company provides for gratuity for employees as per Payment of Gratuity Act, 1972. Employees who are in continuous service for a period of 5 years
are cligible for gratuity. The amount of Gratuity is payable on retirementtermination of the emplyee’s fast drawn basic salary per month multipiied for the number of
years of service. |he gratuity plan is a non funded pian and the company makes provision on the basis of Actuarial Valuation.

Balance Sheet (Rs. In 'akhs)

The amounts recognised in the balance sheet and the movements in the net defined benefit
abligation over the year are as follows:

Current Year Previous Year
N 31.03.2024 31.03.2023
Liability at the beginning of the year 77.35 50.20
Iatcrest cost 572 442
surrent Service Cost 12.14 11.08
L iabihty transferred - -
Benefits Paid {1.59) -
Actuarial {Gains)/Losses on Obligations - Due to Change in - -
3emographic Assumptions
Actuarial (Gains)/Losses on Obligations - Due to Change in 0863 {1.56)
Mmal Assrumptions -
Actuarial {Gains)/Losses on Obligations - Due to Experience 3.95 3.60
l@_l,..ny at the end of the year 98.19 77.35

The amounts recognised in the balance sheet and the movements in the fair value of plan
assets over the year are as follows:

Current Year Previous Year
31.03.2024 31.03.2023
Fair Value of plan assets at the beginning of the year - -

Interest income - R

- xpected return on plan assets - -

Contributions B

Iransfer from other company - R

Benetits paid R -
Actuania! {GainsiLosscs on Obligations - Due to Change in - -
linar ' Assumptions
Fair % awe of plan assets at the end of the year -
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29

30

31

32

Earnings per share

Profit attributable to the equity holders of the company used in
calculating basic earnings per share and diluted earnings per share

Profit for the year

Weighted average number of equity shares used as the denominator in
calcutating basic earnings per share (No. in lakhs)
Earnings per equity share (basic and diluted) {in Rs.)

Capital and other commitments

Estimated amount of contracts remaining to be executed on capital
account (net of advances) and not provided

Other Commitments
Total

Contingent liability:

income tax matiers
Goods & Service Tax matters
Total

Expenditure in foreign currency:

Traveling expense
Fees & Subscription
Software Expenses
Business Promotion
Total

Earnings in foreign exchange :

Online Datafeed Service Fees
Total

(Rs in lakhs)
31.03.2024 31.03.2023
11,058.42 10,242.21
90.00 90.00
122.87 113.80
31 03,2024 21 03,2023
314.49 775.12
28.56 778.1%
343.05 1,553.24¢
31.03.2024 31.03.2023
1,483.17 1,430.36
24.20 24.20
1,507.37 1,454 56
31.03.2024 31.03.2023

19.10 25,35
12.30 11.28
2714 31.50
0.53 7?37
59.07 o8.50
31.03.2024 31.03.2023
16,778.08 12,526.11
16,778.08 12,526.11
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Note 33 - Fair Value Measurements

(i) Fair Value Hierarchy:

(All amount are Rs.in lakhs)

This section explians the judgements and estimates made in determining the fair values of the financial instruments that
are (a) recognised and measured at fair value and (b) measured at amortised cost and for which fair values are disclosed in
the financial statements. To provide an indication about the reliability of the inputs used in determining fair value, the
Company has classified its financial instruments into the three level prescribed under the accounting standard, An

explaination of each level follows underneath the table.

Financial Assets and Liabilities measured at Fair Value - Total
recurring fair Value measurements At 31 Mar, 2024 Notes Level 1 Level 2 31 Mar, 2024
Financial Assets

Financial Investments at FVPL

Muiual Fund - Growth Plan 9 19,817.61 - 19,817.61
Total Financial Assets 19,817.61 - 19,817.61
Assets and Liabilities which are measured at Amortised Total

Cost for which - recurring fair Value measurements At 31 Notes Level 1 Levei 2 31 Mar, 2024
Mar, 2024

|Financial Assets

investments

Taxfree Bonds - 1,075.98 1,075.98
Fixed Deposit - 3,134.45 3,134 .45
Total Financial Assets - 4,210.43 4,210.43
Financial Assets and Liabilities measured at Fair Value - Notes Level 1 Level 2 Total
recurring fair Value measurements At 31 Mar, 2023 31 Mar, 2023
Financial Assets

Financial Investments at FVPL

Mutual Fund - Growth Plan 9 18,856.85 - 18,856.85
Total Financial Assets 18,856 25 - 18,856.85
Assets and Liabilities which are measured at Amortised Total

Cost for which - recurring fair Value measurements At 31 Notes Level 1 Level 2 31 Mar,2023
Mar, 7023

Financial Assets

Investments

Taxfree Bonds - 1,080.78 1,080.78
Fixed Deposit - 1,423.79 1,423.79
Total Financial Assets - 2,504.57 2,504.57 |
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Note 33 {A): Fair Value Measurements
Financial instruments by category

{Rs. In iakhs)
,‘ 31-Mar-24 31-Mar-23
FVPL FvOCI Amortised FVPL FvOCI Amortised
Cost Cost

Financial Assets
investments

Taxfree Bonds - - 1,075.98 - - 1.080.78

Fixed Deposits - - 3.134.45 - - 1,423.79

Mutual Funds 19,817 .61 - - 18,856.85 - -

Exchange Traded Funds - - - - - -
Total financial assets 19,817.61 - 4,210.43 | 18,856.85 - 2,504.57
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Note 33 (B) : . air value of Financial Assets and Liabilities measured at amortised Cost

(Rs. In lakhs)
31-Mar-24 31-Mar-23
Carrying Amount Fair Value Carrying Amount Fair Value
Financiai Assets
Taxfree Bonds 1,075.98 1,151.86 1,080.78 1,154.63
Fixed Deposits 3,134 .45 3,131.66 1,423.79 1,420,37
Total Financial Assets 4,210.43 4,283.52 2,504.57 2,575.00

The carrying amounts of trade receivables, contract liabilities, trade payables, other receivables, cash and cash
equivalent including other current bank balances and other liabilities are considered to be the same as their fair
values, due to current and short term nature of such balances.

For financial assets and liabilities that are measured at fair value, the carrying amounts are equal to their fair values.

Significant estimates
The fair value of financial instruments that are not traded in active market is determined using valuation technigues.
The Company uses its judgement to select a variety of methods and make assumptions that are mainly based on

market conditions existing at each reporting period.
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Note 34 (A) : MANAGEMENT OF MARKET RISK
The Company's size and operations result in it being exposed to the price risk that arise from its use of financial

instruments.

(All amounts in Rs. Lakhs)

Price risks may affect the Company’s income and expenses, or the value of its financiai instruments. The objective of the
Company’s management of market risk is to maintain this risk within acceptable parameters, while optimising returns. The
Company's exposure to, and management of, these risks is explained below.

POTENTIAL IMPACT OF RISK

MANAGEMENT POLICY

SENSITIVITY TO RISK

1. PRICE RIfY

The Company 1s mainly exposed to the
price risk due to its investment in mutual
funds and exchange traded funds. The
price risk arises due to uncertainties
about the future market values of these
investments.

At March 31, 2024, the exposure to
price risk due to investment in mutual
funds amounted to Rs. 19,817.62 lakhs
{March 31, 2023: Rs. 18,856.85 lakhs).

In order 10 manage its price risk
arising from investments in mutual
funds, the Company diversifies its
portfolio in accordance with the
limits set by the risk management
policies.

The Treasury department maintains
a list of approved financial
instruments. The use of any new
investment must be approved by
the Chief Financial Officer.

As an estimation of the approximate impact
of price risk, with respect to mutual funds and
exchange traded funds , the Company has
calculated the impact as follows.

For mutual funds, a 0.25% increase in prices
would have led to approximately an
additional Rs. 49.54 {akhs gain in the
Statement of Profit and Loss (FY 2022-23:
Rs. 47.14 lakhs gain). A 0.25% decrease in
prices would have led to an equal but
opposite effect.

Note 34 (B} : MANAGEN

NT OF CREDIT RISK

Credit risk is the risk of financial loss to the Company if a customer or counter-party fails to meet its contractual obligations.

Trade receivables

Concentrations of credit risk with respect to trade receivables are limited, due to the Company's customer base being large
and diverse. All trade receivables are reviewed and assessed for default on a quarterly basis.

Our historical experience of collecting receivables, supported by the level of default, is that credit risk is low.

Qther financial assets

The Company maintains expostre in cash and cash equivalents, term deposits with banks, investments in commercial
papers, government securities, investments in mutual funds and exchange traded funds. The Company has difersified
portfolio of investment with various number of counter-parties which have secure credit ratings hence the risk is reduced.
Individual risk limits are set for each counter-party based on financial position, credit rating and past experience. Credit
limits and concentration of exposures are actively monitored by the Company's Treasury department.

The Company's maximum exposLire to credit risk as at March 31, 2024, and March 31, 2023 is the carrying value of each
class of financial assets as disclosed in note 4 and 9 except for derivative financial instruments.
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{All amounts in Rs. In lakhs)
Note 34 {C} :CAPITAL MANAGEMENT

The Company considers the following components of its Balance Sheet to be managed capital:
Total equity (as shown in the balance sheet, including non-controlling interests, retained profit, other
reserves, share capital, share premium)

The Company manages its capital so as to safeguard its ability to continue as a going concern and to
optimise returns to our shareholders. The capital structure of the Company is based on management's
judgement of the appropriate balance of key elements in order to meet its strategic and day-to-day
needs. We consider the amount of capital in propertion to risk and manage the capital structure in light
of changes in economic conditions and the risk characteristics of the underlying assets. In order to
maintain or adjust the capital structure, the group may adjust the amount of dividends paid to
shareholders, return capital to shareholders or issue new shares.

The Company's policy is to maintain a stable and strong capital structure with a focus on total equity so
as to maintain investor, creditors and market confidence and to sustain future development and growth
of its business. The Company will take appropriate steps in order to maintain, or if necessary adjust, its
capital structure, Company is not subject o financial covenants in any of its significant financing
agreements.

The management monitors the return on capital as well as the level of dividends to shareholders. The
Company's goal is to continue to be able to return excess liquidity to shareholders by continuing to
distribute dividends in future periods. Refer note 13(a) for the final dividends dectared and paid.
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35 Details of dues to micro and small, medium enterprises as defined under the MSMED Act, 20068

Trade payable includes Rs. 28.33 lakhs ( Previous Year : Rs 29.70 lakhs ) due to Micro, Small & Medium Enterprises. Total outstanding dues to Micro, Smail & Medium
Enterprises have been determined to the extent such paries have been identified on the basis of information availzble with the Company.

36 Corporate Social Responsibility (CSR) :

a. Gross amount required tc be spent by the Company on CSR activities during the financial year ended March 31, 2024 is Rs. 208.17 lacs (Previous Year Rs 164.40 lacs).
b. Amount spent during the year on: {Rs in lakhs)
Particulars in Cash Yet to be paid in Total
Cash
{]Construction / acquisition of any asset Current Year - -
™avious Year - —1
i|On purpubc.‘;—ﬁlf!cl than (i} abcve through Contribution to NSE wdrrent Year 200,14 - 208.17
Foundaticn.
On purposes ather than (i} above Previous Year 164 40 - 164 40

Company has contributed Rs. 208.17 lacs (Previous Year Rs, 164.40 lacs) pertaining to CSR contribution to NSE Foundation fo be spent on CSR activities as stated in the
Group CSR policy which has been adopted by the Company as Company's CSR poflicy.

37 Additional Regulatory Information required by Schedule Ill

(i) Wilful Defaulter

The Company has not been declared wilful defaulter by any bank or financial institutions or government or any government authority.

(i) Relationship with struck off Companies

The Company has no transactions with the companies struck off under the Companies Act, 2013.

{iii) Details of benami property held

No proceedings have been initiated on or are pending against the Company for holding benami property under the Benami Transactions (Prohibition) Act, 1888 {45 of 1988}
and Rules made thereunder.

{iv} Compliance with number of layers of companies

The Company has complied with the number of layers prescribed under the Companies Act, 2013.

{v) Compliance with approved sch {s) of arrang its

w

The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous financial year.

{vi} Utilisation of Borrowed funds and Share premium

No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds by the Company to or in any cther
person or entity, including foreign entities (*Intermediaries”) with the understanding, whether recorded in writing or otherwise, that the Intermediary shall lend or invest in party
identified by or on behalf of the Company (Ultimate Beneficiaries). The Company has not received any fund from any party (Funding Party) with the understanding that the
Company shall whether, directly or indirectly lend or invest in other persons or entities identified by or on behaif of the Company ("Uitimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

{vii) Undisclosed Income

There is no income surrendered or disclosed as income during the current or previcus year in the tax assessments under the Income Tax Act, 1861, that has not been
recorded in the books of account.

{viii) Details of cypto currency or virtual currency

The Company has not traded or invested in crypto currency or virtual currency during the current or previous year.

{ix} Valuation of PP&E, intangible asset and investment property

The Company has not revalued its property, plant and equipment (including right-of-use assets) cr intangible assets during the current or previous year.

{x} Registration of charges or satisfaction with Registrar of Companies

There are no charges or satisfaction which are yet to be registered with the Registrar of Companies beyond the statutory period.



NSE DATA & ANALYTICS LIMITED

Notes to financial statements for the vear ended March 31, 2024

{xl} Ratio Analysis

. ) Reason for change in ratio
Ratios HNumarator Denominator March 31, 2024 March 31, 2023 Variance by more
than 25%
Current Ratic (in times) Total Current Assets |Total Current £.31 237 -37%|Ratio has reduced compared
Liabilities to last year mainly on account
of increase in Current
liabiliies dunng FY 2023-24
due to increase in payables
Return on Equity rati (in %} Profit for the year Avarage Total Equity 26% 27% -4% | Not Applicable
less Preference
dividend (if any)
Trade recelvables tumnover ratio (in tmes)  [Revenue from Average Trade 6.73 662 2% Not Appiicable
operations Receivatles
Trade payabl__ ... Tover ratio {in times} Cost of equiptments |Average Trade 1.96 184 1% Not Applicable
and software Payables
licences + Employee
Benefit Expenses +
Other expenses
Net capital turnover ratio (in times) Revenue from Average working 1.20 092 30%| Ratio has improved compared
operations capital {1.2. Total to last year mainiy on account
current assats less of increase m Current
Total current fiabiittes during FY 2023-24
liabilities) due to increase n payables.
Met profit ratio {in %) Profit for the year Total income 39% 47% -16% | Not Applicabie
Return on Caprtal Employed fin %} Profit before tax and |Capital employed = 34% 33% 2% | Mot Applicable
finance cost Net worlh + Deferred
tax lizbilities
Return on Investment (in %) lncome generated  |Average invesle. T.41% A H0%|Ratio has improved on
from investad funds (funds m treasury account of ncrease in
nvestments freasury corpus and
improvemant in market yield
an the treasury investiments

38 (a) On Qctober 15, 2020, the Company entered into 3 Share Purchase Agreement {"SFPA") for acquisition of 100% Shares of Cogencis Information Services Limited {“Cogencis'). a
Campany engaged in business of praviding data terminal services. On January 21, 2021, the Campany acquired 100% of shareholding of Cogencis for a cash consideration of
R3.14,442.35 lakhs. Effective from January 01, 2021, Cogencis has become a wholly owned subsidiary of the Company.
Qf the total consideration, an amount of Rs.1,000.02 lakhs (P Y Rs.1,400.72 lakns ) 15 payable to one of the promoters on fulfilment of cerlain terms and condition of SPA, Further
additional consideration based on achievement of Revenue, EBITDA targets by Cogencis is alse payable to the promoter as per terms and condition of 8PA and ECA

k1]

40

41

42

Pursuant to Promoter Escrow agreement, an amount of Rs. 1,000.02 Iakhs have besn kept In Escrow bank account and is payable along with the interest earned thersof Further as per
the terms and condrtions of the Eam out agreement, additional consideration of Rs.260.95 (akhs is payable to the promater and accordingly has been provided in the books of account on
achievement of Revenue and EBIDTA target by Cogencis in FY 2021-22. This is subject lo determination and confirmation by an indepandent third party expert. Subsequently. as
determined and confirmed by an indepandent third parly expert, additonal censideration is worked out at Rs.1191.41 fakhs which is lower than the amount of Rs 1260.95 lakhs provided
a5 on March 31, 2023, On account of the same, during the year, excess provision of Rs.59.55 lakhs has been adjusted. Funther, on futfiiment of cenain terms and condition of Escrow
agreement, an amount of Rs.557 92 1akhs has baen paid to the selling shareholder and the balance amount of Rs, 553 72 lakhs 15 shown under Note no.18 as Payable to Cogencis
Sharehalder

{b) On November 12, 2020, the company entered intc an Investment Agreement for acquisition of | 4% shares of Capital Quant Solutions Private Limited. On February 28, 2021, the
Company acquired stake for a cash consideration of Rs 300 lakhs. The company is engaged in the business of providing of software products that use Machine Learning and Natural
| anguage Proficiency 1o heip build models for extracting data from complex unstructured financial documents.

For tha year ended March 31, 2024 and March 31. 2023, the Compaqy is not required to transfer any amount inte the Investor Education & Protection Fund as raguired under section 125
of the Companies Act, 2013.

in accordance with the relevant provisions of the Companies Act, 2013, the Company has long term contracts as of March 31, 2024 and March 31, 2023 for which there were no matenal
forseeble losses. The Company did not have any derivativa contracts as at March 31, 2024 and March 31, 2023,

The Board of Directors of the Company at its meeting hetd on Octaber 31, 2023, approved the proposed scheme of arrangsment for merger of NSE Data & Analylics Limited inte NSE
Indices Limited. Consaquently, NSE Investments {Holding company of NSE Data & Analybcs Limited & NSE Indices Limited} has filed with SEBI the requisite documents for approval of
the scheme on Decemper 18, 2023, the approval for which is still awaited.

Previous vear figures have been reqrouped / reclassified wherever necessary.
Signature on Notes to Accounts
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