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Independent Auditor’'s Report

To the Members of Aujas Cybersecurity Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Aujas Cybersecurity Limited (‘the Company'), which
comprise the Balance Sheet as at 31 March 2022, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Cash Flow and the Statement of Changes in Equity for the year then
ended, and a summary of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (‘the Act') in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards ('Ind AS') specified
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 and other
accounting principles generally accepted in India, of the state of affairs of the Company as at 31 March 2022,
and its profit (including other comprehensive income), its cash flows and the changes in equity for the year ended
on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act.
Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India (‘ICAI') together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and the rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of

Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Information other than the Financial Statements and Auditor's Report thereon

The Company’s Board of Directors are responsible for the other information. The other information comprises

the information included in the Directors’ Report, but does not include the financial statements and our auditor's
report thereon.
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Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. The Directors' Report is not
made available to us at the date of this auditor's report. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The accompanying financial statements have been approved by the Company's Board of Directors. The
Company's Board of Directors are responsible for the matters stated in section 134(5) of the Act with respect to
the preparation and presentation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, changes in equity and cash flows of the
Company in accordance with the Ind AS specified under section 133 of the Act and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors are responsible for assessing the Company'’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intend to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Standards on Auditing will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of the Act we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control;

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls system with reference to
financial statements in place and the operating effectiveness of such controls;

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management;

e Conclude on thg appropriateness of management's use of the going concern basis of accounting and, based
on the aud!t eyldence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a
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material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern;

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation;

» Obtain sufficient appropriate audit evidence regarding the financial statements of the Company to express
an opinion on the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Report on Other Legal and Regulatory Requirements

As required by section 197(16) of the Act based on our audit, we report that the Company has paid remuneration
to its directors during the year in accordance with the provisions of and limits laid down under section 197 read

with Schedule V to the Act.

As required by the Companies (Auditor's Report) Order, 2020 (‘the Order’) issued by the Central Government of
India in terms of section 143(11) of the Act we give in the Annexure | a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

Further to our comments in Annexure |I, as required by section 143(3) of the Act based on our audit, we report,
to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit of the accompanying financial statements;

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

b

-~

¢) The financial statements dealt with by this report are in agreement with the books of account;

d) Inour opinion, the aforesaid financial statements comply with Ind AS specified under section 133 of the Act;

-~

On the basis of the written representations received from the directors and taken on record by the Board of
Directors, none of the directors is disqualified as on 31 March 2022 from being appointed as a director in

terms of section 164(2) of the Act;

e

-~

f) With respect to the adequacy of the internal financial controls with reference to financial statements of the
Company as on 31 March 2022 and the operating effectiveness of such controls, refer to our separate Report
in Annexure Il wherein we have expressed an unmodified opinion; and

With respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our information
and according to the explanations given to us:

—

g

i.  the Company does not have any pending litigations which would impact its financial position as at 31
March 2022.;

i. the Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses as at 31 March 2022,
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Vi

Vii.

There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company during the year ended 31 March 2022;

The management has represented that, to the best of its knowledge and belief, no funds have been
advanced or loaned or invested (either from borrowed funds or securities premium or any other sources
or kind of funds) by the Company to or in any person(s) or entity(ies), including foreign entities (‘the
intermediaries'), with the understanding, whether recorded in writing or otherwise, that the intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (‘the Ultimate Beneficiaries’) or provide any guarantee,
security or the like on behalf the Ultimate Beneficiaries;

The management has represented that, to the best of its knowledge and belief, no funds have been
received by the Company from any person(s) or entity(ies), including foreign entities (‘the Funding
Parties'), with the understanding, whether recorded in writing or otherwise, that the Company shall,
whether directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (‘Ultimate Beneficiaries') or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

Based on such audit procedures performed as considered reasonable and appropriate in the
circumstances, nothing has come to our attention that causes us to believe that the management
representations under sub-clauses (a) and (b) above contain any material misstatement.

The Company has not declared or paid any dividend during the year ended 31 March 2022.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No.: 001076N/N500013

AsHish Kedia

Partner

Membership No.: 215834
UDIN: 22215834AHXJKW 1846

Bengaluru
27 April 2022

Chartered Accountants
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Annexure | referred to in Paragraph 12 of the Independent Auditor’s Report of even date to the members
of Aujas Cybersecurity Limited on the financial statements for the year ended 31 March 2022

In terms of the information and explanations sought by us and given by the Company and the books of account
and records examined by us in the normal course of audit, and to the best of our knowledge and belief, we report

that:

(i) (a) (A)The Company has maintained proper records showing full particulars, including quantitative

details and situation of property, plant and equipment and right of use assets

(B)The Company does not have any intangible assets and accordingly, reporting under clause
3(i)(a)(B) of the Companies (Auditor's Report) Order, 2020 (hereinafter referred to as ‘the Order’)

is not applicable to the Company.

(b) The property, plant and equipment and right of use assets have been physically verified by the

management during the year and no material discrepancies were noticed on such verification. In
our opinion, the frequency of physical verification program adopted by the Company, is reasonable
having regard to the size of the Company and the nature of its assets.

(c) The Company does not own any immovable property (other than properties where the Company

is the lessee and the lease agreements are duly executed in favour of the lessee). Accordingly,
reporting under clause 3(i)(c) of the Order is not applicable to the Company.

(d) The Company has not revalued its Property, Plant and Equipment and Right of Use assets during

(e) No proceedings ha

the year. Further, the Company does not hold any intangible assets.

ve been initiated or are pending against the Company for holding any benami
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made

property under the
reporting under clause 3(i)(e) of the Order is not applicable to the

thereunder. Accordingly,
Company.

(i) (a) The Company does not hold any inventory. Accordingly, reporting under clause 3(ii) of the Order

(b) The Company has not been s

(iii)

(v)

is not applicable to the Company.

anctioned working capital limits by banks or financial institutions on the
basis of security of current assets during any point of time of the year. Accordingly, reporting under clause
3(ii)(b) of the Order is not applicable to the Company.

vestment in, provided any guarantee or security or granted any

f loans, secured or unsecured to companies, firms, Limited
reporting under

The Company has not made any in
loans or advances in the nature o
Liability Partnerships (LLPs) or any other parties during the year. Accordingly,

clause 3(iii) of the Order is not applicable to the Company.

ny has not entered into any transaction covered under sections 185 and 186 of the Act.

The Compa
reporting under clause 3(iv) of the Order is not applicable to the Company.

Accordingly,

The Company has not accepted any deposits or there is no amount which has been considered

v) A
as deemed deposit within the meaning of sections 73 to 76 of the Act and the Companies
(Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, reporting under clause 3(v) of
the Order is not applicable to the Company.

(vi) The Central Government has not specified maintenance of cost records under sup-section (1) of
section 148 of the Act, in respect of Company's products/business activity. Accordingly, reporting
under clause 3(vi) of the Order is not applicable.
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(vii) (a) In our opinion, and according to the information and explanations given to us, the Company is
generally regular in depositing undisputed statutory dues including goods and services tax,
provident fund, employees' state insurance, income-tax, sales-tax, service tax, duty of customs,
duty of excise, value added tax, cess and other material statutory dues, as applicable, with the
appropriate authorities. Further, no undisputed amounts payable in respect thereof were

outstanding at the year-end for a period of more than six months from the date they became
payable. :

(b) According to the information and explanations given to us, there are no statutory dues referred to

in subclause (a) above that have not been deposited with the appropriate authorities on account
of any dispute.

(viii) According to the information and explanations given to us, no transactions were surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961
(Section 43 of the Income Tax Act, 1961) which have not been recorded in the books of accounts.

(ix) (a) According to the information and explanations given to us, pursuant to receiving the approvals for
rescheduling its loans from the lender, the Company has not defaulted in repayment of its loans
or borrowings or in the payment of interest thereon to any lender.

(b)According to the information and explanations given to us including representation received from
the management of the Company, and on the basis of our audit procedures, we report that the

Company has not been declared a willful defaulter by any bank or financial institution or other
lender.

(c)In our opinion and according to the information and explanations given to us, the Company has
not raised any money by way of term loans during the year and there has been no utilisation during
the current year of the term loans obtained by the Company during the previous years. Accordingly,
reporting under clause 3(ix)(c) of the Order is not applicable to the Company.

(d) In our opinion and according to the information and explanations given to us, and on an overall
examination of the financial statements of the Company, funds raised by the Company on short term
basis have not been utilised for long term purposes.

(e) According to the information and explanations given to us and on an overall examination of the financial
statements of the Company, the Company has not taken any funds from any entity or person on account
of or to meet the obligations of its subsidiaries, associates or joint ventures.

(f) According to the information and explanations given to us, the Company has not raised any loans during
the year on the pledge of securities held in its subsidiaries, joint ventures or associate companies.

(x) (@) The Company has not raised any money by way of initial public offer or further public offer (including debt

instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the Order is not applicable
to the Company.

(b) According to the information and explanations given to us, the Company has not made any preferential
allotment or private placement of shares or (fully, partially or optionally) convertible debentures during
the year. Accordingly, reporting under clause 3(x)(b) of the Order is not applicable to the Company.

(xi) (a) To the best of our knowledge and according to the information and explanations given to us, no fraud by
the Company or on the Company has been noticed or reported during the period covered by our audit.

(b) No report under section 143(12) of the Act has been filed with the Central Government for the period
covered by our audit.
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(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(c) According to the information and explanations given to us including the representation made to us by the
management of the Company, there are no whistle-blower complaints received by the Company during

the year.

The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it. Accordingly,
reporting under clause 3(xii) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, all transactions entered into
by the Company with the related parties are in compliance with sections 177 and 188 of the Act, where
applicable. Further, the details of such related party transactions have been disclosed in the financial
statements, as required under Indian Accounting Standard (Ind AS) 24, Related Party Disclosures
i\;;aciﬁed in Companies (Indian Accounting Standards) Rules 2015 as prescribed under section 133 of the

According to the information and explanations given to us, the Company is not required to have an internal
audit system under section 138 of the Act and consequently, does not have an internal audit system.
Accordingly, reporting under clause 3(xiv) of the Order is not applicable to the Company.

According to the information and explanation given to us, the Company has not entered into any non-cash
transactions with its directors or persons connected with them and accordingly, provisions of section 192

of the Act are not applicable to the Company.

The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934.
Accordingly, reporting under clause 3(xvi) of the Order is not applicable to the Company.

The Company has not incurred any cash loss in the current as well as the immediately preceding financial
year.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, reporting under clause

(xix)

(xx)

Chartar

3(xviii) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realisation of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the plans of the Board of Directors and
management, we are of the opinion that no material uncertainty exists as on the date of the audit report
that Company is capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by the company as

and when they fall due.

According to the information and explanations given to us, we report that although the Company fulfilled
the criteria as specified under section 135(1) of the Act read with the Companies (Corporate Social
Responsibility Policy) Rules, 2014, however, in the absence of average net profits in the inmediately three
preceding years, there is no requirement for the Company to spend any amount under sub-section (5) of
section 135 of the said Act, and according, reporting under clause (xx) of the Order is not applicable to the

Company.
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(xxi) The reporting under clause (xxi) is not applicable in respect of audit of financial statements of the
Company. Accordingly, no comment has been included in respect of said clause under this report.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

7 57 ¢

Ashish Kedia

Partner

Membership No.: 215834
UDIN: 22215834AHXJKW1846

Place: Bengaluru
Date: 27 April 2022

Chartered Accountants
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Annexure |l to the Independent Auditor's Report of even date to the members of Aujas Cybersecurity
Limited on the financial statements for the year ended 31 March 2022

Independent Auditor’s Report on the internal financial controls with reference to the financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

In conjunction with our audit of the financial statements of Aujas Cybersecurity Limited (‘the Company') as at and
for the year ended 31 March 2022, we have audited the internal financial controls with reference to financial
statements of the Company as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial Controls

The Company's Board of Directors is responsible for establishing and maintaining internal financial controls
based on the internal financial controls with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of the Company's business, including adherence to the
Company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Act.

Auditor's Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
Statements

Our responsibility is to express an opinion on the Company's internal financial controls with reference to financial
statements based on our audit. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India (‘ICAI') prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls with reference to financial statements, and the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (‘the Guidance Note') issued by the ICAI. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls with reference to
financial statements were established and maintained and if such controls operated effectively in all material

respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to financial statements includes obtaining an understanding of such internal financial
controls, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial statements, whether

due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles. A company's internal financial
controls with reference to financial statements include those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions
of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations of management

T
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and directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on the

financial statements.
Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including
the possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with
reference to financial statements to future periods are subject to the risk that the internal financial controls with
reference to financial statements may become inadequate because of changes in conditions, or that the degree

of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to
financial statements and such controls were operating effectively as at 31 March 2022, based on the internal
financial controls with reference to financial statements criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For Walker Chandiok & Co LLP

Chartered Accountants
Firm's Registration No.: 001076N/N500013
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Ashish Kedia

Partner N
Membership No.: 215834 <€D ACTS
UDIN: 22215834AHXJKW 1846

Bengaluru
27 April 2022

Chartered Accountants
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Aujas Cybersecurity Limited
Balance sheet as at 31 March 2022

(% in lakhs, except share data and per share data, unless otherwise stated)

ASSETS

Non-current assets
Property, plant and equipment
Capital work-in-progress
Right-of-use assets
Financial assets
(i) Other financial assets
Non-current tax assets (net)
Deferred tax assets (net)
Other non-current assels

Total non-current assets

Current assets
Financial assets
(i) Current investments
(i) Trade receivables
(iii) Cash and cash equivalents
(iv) Bank balances other than cash and cash equivalents
(v) Loans and advances
(vi) Other financial assets
Other current assets

Total current assets

Total assets

EQUITY AND LIABILITIES

Equity
Equity share capital
Other equity

Total equity

Non-current liabilities
Financial liabilities
(i) Borrowings
(i) Lease liability
Provisions

Total non-current liabilities

Note As at As at
31 March 2022 31 March 2021
5 317.18 242.82
5(a) - 24 .97
6 347 .44 482.34
7 103.84 72.00
24(d) 4B86.72 316.54
24(c) 592,02 -
9(a) 31.86 -
1,879.06 1,138.67
8(a) - 85.00
8 (b) 6,049.23 4,150.74
8 (c) 38.05 539.79
8 (d) 28.56 182.99
8 (e) 101.62 33.20
8 () 2,175.99 1,204.18
9 350.43 274.43
8,743.88 6,470.33
10,622.94 7,609.00
10 2,710.81 2,692.61
11 221.02 110.10
2,931.83 2,802.71
12 (a) - 1,200.00
6 312,14 444 .44
13 413.17 220.44
725.31 1,864.88

(This space has been intentionally left blank)




Aujas Cybersecurity Limited
Balance sheet as at 31 March 2022 (continued)
(Z in lakhs, except share dala and per share data, unless otherwise stated)

As at As at
Note 34 March2022  31March 2021
EQUITY AND LIABILITIES (continued)
Current liabilities
Financial liabilities
(i) Borrowings 12 (b) 1,750.00 -
(ii) Lease liability 6 115.45 112.29
(iii) Trade payables 14 (a)
Total autstanding dues of micro enterprises and small enterprises 467.48 21.58
Total outstanding dues of creditors other than micro enterprises and small 502.31 528.57
enterprises
(iv) Other financial liabilities 14 (b) 3,180.82 1,301.25
Provisions 15 386.86 307.54
Other cumrent liabilities 16 562.88 670.18
Total current liabilities 6,965.80 2,941.41
Total equity and liabilities 10,622.94 7,609.00
1-4

Summary of significant accounting policies

The accompanying notes are an integral parl of these financial statements.

As per our report of even date.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

W

Ashish Kedia Gufs i
Partner Director
Membership No : 215834 DIN :01594321
Bengaluru Delhi

27 April 2022 27 April 2022

27 April 2022

27 April 2022
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For and on behalf of the Board of Directors of
Aujas Cybersecurity Limited

P

¢

Chandraseka
Director

ran R

DIN : 00580842

Chennai
27 April 2022

o

Vaibhav Vijay Kulkarni
Company Secretary

Membership n
Mumbai
27 April 2022
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Aujas Cybersecurity Limited
Statement of Profit and Loss for the year ended 31 March 2022
(¥ in lakhs, excepl share data and per share dala, unless othenwise stated)

Year ended Year ended
31 March 2022 31 March 2021
Note
Income
Revenue from operations 17 21,294.62 14 547.80
Other income 18 2291 113.38
Total income 21,317.53 14,661.18
Expenses
Cost of traded products 1,158.45 1,098.04
Employee benefits expense 19 15,868.71 10,137.20
Finance costs 20 14432 143.28
Depreciation and amortization 21 27271 227.78
Other expenses 22 3,943.03 2,502.84
Total expenses 21,387.22 14,109.14
(Loss)/Profit before tax (69.69) 552.04
Tax expense
Current tax 24 393.76 114.01
Foreign taxes paid 24 106.01 102.28
Deferred Tax 24(a) (583.71) &
(83.94) 216.29
Profits for the year 14.25 335.75
Other comprehensive income
Items that will not be reclassified subsequently to profit or loss
Remeasurement of defined benefit liability (33.03) 51.24
Income tax effect 831 17.76
Total other comprahensive(loss)/income for the year, net of taxes (24.72) 69.00
Total comprehensive(loss)/ income for the year (10.47) 404.75
Paid-up equity share capital (face value of ¥ 1/- each) 2,710.81 2,692.61
Earnings per equity share
Basic and diluted (%) 23 0.01 0.12
Summary of significant accounting policies 1-4
The accompanying notes are an integral part of these financial statements.
As per our report of even dale.
For Walker Chandiok & Co LLP For and on behalf of the Board of Directors of
Chartered Accountants Aujas Cybersecurity Limited
Fimm's Registration No.: 001076N/N500013 %‘ .
Ashish Kedia GulShan Rai Chandrasekaran R
Partner Director Director
Membership No : 215834 DIN :01594321 DIN - 00580842
Bengaluru Delhi Chennai
27 April 2022 27 April 2022 27 April 2022
Q o°
yanan P S Vaibhav Vijay Kulkarni
ancial Officer Company Secretary
Membership no.: ACS27519
Mumbai

27 April 2022



Aujas Cybersecurity Limited

Statement of Cash Flows for the year ended 31 March 2022
(% in lakhs, except share data and per share data, unless otherwise stated)

As at As at
31 March 2022 31 March 2021
Cash flows from operating activities
(Loss)/Profit before tax (69.69) 552.04
Adjusiments for:
Depreciation of Property, plant and equipment and right-of-use assets 272.71 227.78
Expected cradit loss 9,43 85.13
Interest income on deposits (5.74) (16.61)
Interest income on refund of income tax - (61.02)
Interest expense 144.32 143.28
Others = (2.07) 5.31
Operating cash flows before working capital changes 348.96 935.90
Working capital changes:
Increase in trade receivables (1,907.91) (1,492.85)
Increase in financial assets and loans and advances (1,096.16) (432.53)
Increase in other assets (107.86) (37.57)
Increase in trade payables 419.64 243.74
Increase in financial liabilities 1,901.91 458.04
(Decrease)/increase in cther liabilities (107.30) 301.81
Increase in provisions 239.03 194.14
Cash used in operations (309.68) 4170.68
Income taxes paid, net (669.94) 596.79
Net cash generated from / (used in) operating activities A (979.63) 767.48
Cash flows from investing activities
Purchase of fixed assels (255.01) (149.46)
Disposal of Capital work in progress 24 97 -
Purchase of mutual funds (524.97) (543.86)
Sale of mutual funds 612.04 459.06
Fixed deposits (invested) / redeemed, nel 184.26 (20.98)
Net cash generated from / (used) in investing activities B 41.29 (255.24)
Cash flows from financing activities
Proceeds from issuance of equity shares 139.62 111.70
Proceeds from Borrowings 600.00 -
Interest paid (96.76) (166.81)
Repayment of borrowings (50.00) (8.38)
Repayment of lease liabilities {156.01) (137.04)
Net cash generated from/ (used) in financing activities Cc 436.85 (200.53)

(This space has been intenlionally left blank)




Aujas Cybersecurity Limited )
Statement of Cash Flows for the year ended 31 March 2022 (continued)
(T in lakhs, except share data and per share data, unless otherwise stated)

As at As at
31 March 2022 31 March 2021
Effect of foreign currency on cash and cash equivalents (0.25) 0.74
Net (decrease)lincrease in cash and cash equivalents A+B+C (501.74) kY ;;i
Cash and cash equivalents at the beginning of the year 539.79 39‘79
Cash and cash equivalents at the end of the year 38.05 -
Components of cash and cash equivalents
Cash and cash equivalents (refer 8 (c)) 38.05 539.79
Summary of significant accounting policies 1-4
The accompanying notes are an integral part of these financial statements.
As per our report of even date.
For Walker Chandiok & Co LLP For and on behalf of the Board of Directors of

Chartered Accountants Aujas Cybersecurity Limited
Firm's Registration No.: 001076N/N500013

Ashish Kedia uishan Rai Chandrasekaran R
Partner Director Director
Membership No : 215834 DIN .01594321 DIN : 00580842
Bengaluru Delhi Chennai

27 April 2022 27 April 2022 27 April 2022

N
o
Q @\}}’
Vaibhav Vijay Kulkarni
Company Secretary
Membership no.: ACS27519

Mumbai
27 April 2022

27 April 2022




Aujas Cybersecurity Limited

Statement of changes in equity
(% in lakhs, except share data and per share data,

for the year ended 31 March 2022
unless otherwise stated)

Number of Amount
shares
a Equity share capital

Equity shares of ¥ 1 each issued, subscribed and fully paid

le::ca as at 31 March 2020 267,801,026 2.678.0;
Issued during the year 1,456,594 14.5

Balance as at 31 March 2021 269,257,620 2,692.58
Issued during the year 1,820,743 18.21

Balance as at 31 March 2022 271,078,363 2,710.78

Series A equity shares of € 1 each issued, subscribed and fully paid

Balance as at 31 March 2020 2,010 0.02
Issued during the year N -

Balance as at 31 March 2021 2,010 0.02
|ssued during the year = =

Balance as at 31 March 2022 2,010 0.02

Series B equily shares of ¥ 1 each issued, subscnbed and fully paid

Balance as at 31 March 2020 1,000 0.01
Issued during the year - -

Balance as at 31 March 2021 1,000 0.01
Issued during the year = =

1,000 0.01

Balance as at 31 March 2022
There are no changes in share capital due lo prior period errors, hence no disclosure has been given in the Statement of Changes

in Equity for the current and the comparative period.

b Other equity
Reserves and surplus Other Total other
Particulars Securities Accumulated comprehensive equity
premium deficit income / (loss)

Balance as at 31 March 2020 4,920.10 (5,198.35) (113.53) (391.78)
Profit during the year - 33575 - 335.75
Other comprehensive income, net of taxes - - 69.00 69.00
Premium on issue of shares 97.13 - - 97.13

Balance as at 31 March 2021 5,017.23 (4,862.60) (44.53) 110.10
Profit during the year L 14.24 = 14.24
Other comprehensive loss, net of taxes - - (24.72) (24.72)
Premium on issue of shares 121.41 - - 121.41

Balance as at 31 March 2022 5,138.64 (4,848.35) (69.25) 221.05

As per our report of even date.

For Walker Chandiok & Co LLP For and on behalf of the Board of Directors of

Chartered Accountants Aujas Cybersecurity Limited

Firm's Registration No.: 001076N/N500013

Ashish Kedia Gulshan Ral Chandrasekaran R

Partner Direclor Director

Membership No : 215834 DIN :01594321 DIN : 00580842

Bengaluru Delhl Chennal

27 April 2022 27 April 2022 27 April 2022

Q dj\pno"‘

Valbhav Vijay Kulkarni
Company Secretary
Membership No : ACS27519
Mumbal

27 April 2022
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Summary of significant accounting policies and other explanatory information
(2 in lakhs, except

1
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share data and per share data, unless otherwise stated)

Company overview
Aujas Cybersecurity Limited (formerly known as “Aujas Networks Limited"
was incorporated on 8 February 2008 as a private limited company under
had converted Into a public limited company during the previous year a
"Aujas Networks Private Limited" to "Aujas Networks Limited"
"Aujas Cybersecurity Limited". The Company affers dala secu
management, identity management and vulnerability manage

! "Aujas Networks Private Limited” ("the Company”)
the Companies Ad, 1956 (the Acl"). The Company
nd has changed its name on 10 August 2020 from
and on 15 December 2020 from "Aujas Networks Limited" to

rity management services including application security, IT risk
meni.

The Company and has accumulated losses(Including OCI) of 2 4.917.60 lakhs as at 31 March 2022. However there is
significant increase In revenue from operations during the current year Compared lo the previous year.

Therefore, despite of significant accumulated losses, the accompanying financial statements have been prepared on the going
concem assumption, based on the expected growth in the business, cost cutting measures to be undertaken by the Company
and lhe performance of the Company during the current year.

Further, the Campany continues lo receive financial support from the parent company and Ihe parent company has provided a
letter of support as at 31 March 2022 to enable

the Company lo meet its obligations as and when they fall due, should it be
required. Further, the Company and its parent company have adequae liquid assets 1o support the operalions of the Company
for next one year. Accordingly, the Company will be able lo realize its assets and discharge its liabilities as recorded In these
financial statements in the normal course of business.

Basis of preparation

Statement of compliance

These financial statements have been prepared in accordance with Indian Accountin
Companies (Indian Accounting Standards) Rules, 2015 nolified under Section 133 of C
other relevant provisions of the Act. The Com
Company is a subsidiary of NSEIT Limited, wh
per the notification issued by the Ministry of Corporate affairs on 16 February 2015,

Accounting policies have been consislently applied to all the years presented except where a newly-lssued accounting
standard is initially adopted or a revision to an exisling accounting standard requires a change in the accounting policy hitherto
In use.

g Slandards (Ind AS) as per the

ompanies Act, 2013, (the 'Act) and
pany is required 1o prepare its financial statements under Ind AS since the

ich is mandalorily required to present its financial slatements under Ind AS as

These financial statements are the financial statements of Aujas Cybersecurity Limited "the Company").
Details of the Company’s accounting policies are included in note 3.

The financial statements are appraved for issue by the Campany's Board of Directors on 27 April 2022

Functional and presentation currency
These financial statements are presented in Indian Rupees (T), which is also the Company's functional currency.

Current versus non-current classification

The Company presents assels and liabililies in the balance sheet based on cument / non-current classificalion. An asset is
trealed as curment when it is

a) expecled to be realized or intended to be sold or consumed in normal operaling cycle;

b) held primarily for the purpose of trading;

c) expecled to be realised within twelve months after the reporting period; or

d) cash or cash equivalent unless restricted from bein
the reporting period.
All other assels are classified as non-current.

g exchanged ar used to settle a liability for at least twelve months after

A liability is current when it is:

a) expected to be settled in normal operaling cycle;
b) held primarily for the purpose of trading

c) due to be settled within twelve months after the reporting period or
d) there is no unconditional right to defer the settlement of the liabllit
The Company classifies all other liabilities as non-current,

Deferred tax assets and liabllities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisalion in cash and cash
equivalents. The Company has identified twelve months as its operaling cycle.

y for at least twelve months after the reporting period.
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St.!mmary of significant accounting policies and other explanatory information
(T in lakhs, except share data and per share dala, unless otherwise stated)
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Basis of measurement
The financial stalements have been prepared on the hislorical cost basis except for certain financial assets and financial
liabilities involving measurement at fair value as required as required under relevant Ind AS.

Critical estimates and judgements

In preparing the financial statements, management has made judgments, estimates and assumptions that affect the
application of accounting palicies and the reported amounts of assets, liabilities, income and expenses. Actual results may
differ from these estimates.

Estimates and underlying assumplions are reviewed on an ongoing basis. They are based on hislorical experience and other
factors and that are believed to be reasonable under the circumstance. Revisions to accounling estimates are recognised
prospeclively.

Judgements, assumptions and estimates

Information about judgments, assumptions and estimates made in applying accounting policies that have the most significant
effects on the amounts recognised in the financial statements is included in the following notes:

Note 5 and 6: Property, plant and equipment: useful life of assels;

Note 17: Revenue recagnition : percentage of completion of contracts;

Note 24: Recognilion of deferred lax asset: availability of future taxable profit against which deferred tax can be used,

Nota 13, 15 and 29: Recognition and measurement of provisions: key assumptions about the likelihood and magnitude of an
outflow of resources;

Note 33: Measurement of defined benefit obligation: key actuarial assumptions;

Note 26: Impairment of financial assels.

Measurement of fair values
A number of the Company's accounting policies and disclosures reguire the measurement of fair values, for both financial and

non-financial assets and liabilities.
Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation lechniques

as follows.

Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: Inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (i.e. as
prices) or indirectly (i.e. derived from prices).

Level 3: Inputs for the asset or liability that are not based on observable market data (unobservable inpuls).

When measuring the fair value of an asset or a liability, the Company uses observahble market data as far as possible. If the
inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, then the fair

value measurement is categarised in its entirety in the same level of the fair value hierarchy as the lowest level input that is

significant to the entire measurement.
The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting period during which

the change has occurred.

Segment reporting ) ) ) ‘ .
Operating segments are reparted in a manner consistent with the internal reporting provided to the Chief Operating Decision

Maker (CODM). The Chief Executive Officer has been identified as the chief operating decision maker.

(This space has been intentionally left blank)
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Summary of significant accounting policies and other explanatory information
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3.2

Summary of significant accounting policies

Property, plant and equipment

a) Recognition and measurement ) )
llems of Property, plant and equipment are measured al coslt less accumulaled depreciation and accumulated impairment
losses, if any.

Cost of an I}trern of Property, plant and equipment comprises its purchase price, including import duties apd non-fefunda_tale
purchase taxes, after deducting trade discounts and rebales, any direclly attributable cost of bringing lhg item lo _ris wpml'lg
condition for its intended use and estimated costs of dismantling and removing the item and restoring the site on which itis
Property, plant and equipment (continued)

If significant parts of an item of Property, plant and equipment have different useful lives, then they are accounted for as
separate items (major components) of Property, plant and equipment.

Any gain or loss on disposal of an item of Property, plant and equipment is recognised in statement of profit or loss.

b) Subsequent expenditure :
Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with the expenditure
will flow to the Company.

c) Depreciation

Depreciation is calculated on cost of items of Property, plant and equipment less their estimated residual values over their
estimated useful lives using the straight-line method, and is generally recognised in the Statement of Profit and Loss. The
Company believes that the existing useful life as given below represents the best useful estimated lives of these assets.

The estimated useful lives of items of Property, plant and equipment for the current and comparative periods are as follows:

Aaact Management estimate Useful life as per
of useful life Schedule Il
Computers 3 years 3 years
Fumiture and Fixtures 5 years 10 years
Office equipment 3 years 5 years

Depreciation method, useful lives and residual values are reviewed al each financial year-end and adjusted if appropriate.

Depreciation on additions (disposals) is provided on a pro-rata basis i.e. from (up to) the date on which asset is ready for use
(disposed of).

Revenue recognition

Revenue from operations

Revenue is recognised upon transfer of control of promised goods or services to customers in an amount that reflects the
consideration which the Company expects to receive in exchange for those goods or services. The Company recognizes
revenue in the period in which it satisfies its performance obligation by iransfeming promised goods or services ta the
customer. The sources of revenue and Cempany 's accounting policy are as follows:

Revenue from time and material is recognized using the output method measured by resources deployed or efforts expended.
Revenue related to fixed price contracts, where the Company is standing ready to provide services is recognized based on
time elapsed on a straight line basis over the period of performance. In respect of other fixed-price contracts, revenue is
recognized over a period of lime using percentage-of-completion method of accounting with contracl costs incurred
determining the degree of completion of the performance obligation. Revenue from the sale of distinet third party software is
recognized at the point in time when contral is transferred to the customer. The solutions offered by the Company may include
supply of third-party software. In such cases, revenue for supply of such third party software are recarded at gross or net basis
depending on whether the Company is acting as the principal or as an agent. The Company recognizes revenue at the gross
amount of consideration when it is acling as a principal and at net amount of consideration when it is acting as an agent.

Conlract assels are recognized when there is excess of revenue eamed over billings on contracts. Contract assets are
classified as unbilled receivables (only act of invoicing is pending) when there is unconditional right to receive cash as per
contractual terms.

Uneamed and deferred revenue ("contract liability") is recognized when there is billing in excess of revenues.

Interest income

Interest on deployment of surplus funds is recognised using the time proportionate methods based on underlying interest rates,

Dividend income

Dividend income is recognised in the stalement of prefit and loss on the date that the Company's right to receive payment is
established, it is probable that the economic benefits assaciated with the dividend will go to the Company, and the amount of
dividend can be measured reliably.
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Leases

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the
right ta control the use of an identified asset for a periad of time in exchange for consideration. The Company applies a single
recognition and measurement approach for all leases, except for shori-lerm leases and leases of low-value assets. The
Company recognises lease liabilities to make lease payments and right-of-use assets representing the right to use the
underlying assets,

(i) Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is
available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and impairment losses, and
adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities
recagnised, initial direct costs incurred, and lease payments made at or before the commencement date less any lease
incentives received. Right-of-use assets are depreciated on a straight-line basis over the lease term.

The right-of-use assets are also subject to impairmenl. Refer to the accounling policies in section 3.5 (b) impairment of non-
financial assets.

(ii) Lease liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease

payments to be made over lhe lease term. In calculating the present value of lease payments, the Company uses ils

incremental borrowing rate at the lease commencement date because the interest rate implicit in the lease is not readily

determinable. After the commencement date, the amount of lease liabilities is increased ta reflect the accretion of interest and
reduced for the lease payments made. In addition, the camrying amount of lease liabilities is remeasured if there is a

modification, a change in the lease term, a change in the lease payments or a change in the assessment of an option to

purchase the underlying asset.

The Company's lease liabilities are included in interest-bearing loans and barrowings.

(iii) Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases (i.e., those leases that have a lease
term of 12 months or less from the commencement date). Lease payments on short-term leases and leases of low-value

assets are recognised as expense on a straight-line basis over the lease term.

Financial instruments

a) Recognition and initial measurement

Trade receivables and debt securities issued are initially recognised when they are originated. All other financial assets and
financial liabilities are initially recognised when the Company becomes a party to the contractual provisions of the instrument.

A financial asset or financial liability is initially measured at fair value plus, for an item not at fair value through profit and loss
(FVTPL), transaction costs that are directly attributable to its acquisition or issue.

b) Classification and subsequent measurement

Financial assets: Subsequent measurement and gains and losses

On initial recognition, a financial asset is classified and measured at

a) amortised cost;

b) Fair value through other comprehensive income (FVOCI) — debl or equity investment;

¢) Fair value through profit and loss (FVTPL)

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the Company changes its
business model for managing financial assets.

A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated as at FVTPL:
a) the assel is held within a business model whose objective is to hold assets to collect contractual cash flows; and

b) the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal

and interest on the principal amount outstanding.
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Sqmmary of significant accounting policies and other explanatory information
(¥ in lakhs, except share data and per share data, unless otherwise stated)

3.4 Financial instruments (Continued)

A debt investment is rpeasured at FVOCI if it meets both of the following conditions and is not designated as at FVTPL.

a) lhelassel is held within a business madel whose objective is achieved by both collecting contractual cash flows and selling
financial assels; and

b) the conltractual terms of the financial asset give rise on specified dates lo cash flows that are solely payments of principal
and m_lerest on the principal amount outstanding.

On initial recognition of an equity investment that is not held for trading, the Company may irrevocably elect to present
subsequent changes in the investmen!’s fair value in OCI (designated as FVOCI - equity investment). This election is made on
an investment- by- investment basis.

All financial assels 'not dassi_ﬂed as measured at amortised cost or FVOCI as described above are measured at FVTPL. This
includes all derivative financial assets. On initial recognition, the Company may irevocably designate a financial asset that
otherwise meets the requirements to be measured at amortised cost or al FVOCI as at FVTPL if doing so eliminates or
significantly reduces an accounting mismatch that would otherwise arise.

Financial assets at FVTPL These assets are subsequently measured al fair value. Net gains and losses, including
any interest or dividend income, are recognised in profit or |oss.

Financial assets at amortised cost  These assels are subsequently measured al amortised cost using the effective interest
method. The amortised cosl is reduced by impaimment losses. Interest income, foreign
exchange gains and losses and impairment are recognised in profit or loss. Any gain or
loss on derecognition is recognised in profit ar loss.

Debt investments at FVOCI These assels are subsequently measured at fair value. Inlerest income under the
effective interest method, foreign exchange gains and losses and impairment are
recognised in profit or loss. Other net gains and losses are recognised in OCI. On
derecognition, gains and losses accumulated in QCI| are reclassified to profit or loss.

Financial assets: Subsequent measurement and gains and losses {continued)

Equity investments at FVOCI These assels are subsequently measured at fair value. Dividends are recognised as
income in profit or loss unless the dividend clearly represents a recovery of part of the
cost of the investment. Other net gains and losses are recognised in OCI and are not

reclassified to profit or loss.

Financial liabilities: Classification, subsequent measurement and gains and losses

Financial liabilities are classified and measured at amortised cost or FVTPL. A financial liability is classified as at FVTPL ifitis
dassified as held-for-trading, or it is a derivative or it is designated as such on initial recognition. Financial liabilities at FVTPL
are measured at fair value and net gains and losses, including any interest expense, are recognised in profit or loss. Other
financial liabilities are subsequently measured at amortised cosl using the effeclive interest method. Interest expense and
foreign exchange gains and losses are recognised in profit or loss. Any gain or loss on derecognition is alsa recognised in

profit or loss.

c) Derecognition

Financial assets
Financial liabilities are classified and measured at amortised cost or FYTPL. A financial liability is classified as at FVTPL ifit is

classified as held-for-trading, or it is a derivative or it is designated as such on initial recognition. Financial liabilities at FVTPL
are measured at fair value and net gains and losses, including any interest expense, are recagnised in profit or loss, Other
financial liabilities are subsequently measured at amortised cost using the effective interest method. Interest expense and
foreign exchange gains and losses are recognised in profit or loss. Any gain or loss on derecognilion is also recognised in
fit or loss.
ﬁr&e Company enters into transactions whereby it ransfers assels recognised on its balance sheet, but retains either all or
substantially all of the risks and rewards of the \ransferred assels, the transferred assets are not derecognised.
Financial liabilities

The Company derecognises a financial liability when its contractual obligations are discharged or cancelled, or expire.

The Company also derecognises a financial Jiability when its terms are modified and the cash flows under the modified terms
are substantially different. In this case, a new financial liability based on the modified terms is recognised at fair value. The

difference between the carrying amount of the financial liability extinguished and the new financial liability with madified terms
is recognised in profit or loss.




Aujas Cybersecurity Limited
Su.mrnary of significant accounting policies and other explanatory information
(% in lakhs, except share data and per share data, uniess otherwise stated)

34

35

Financial instruments (Continued)
d) Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only when, the
Company currently has a legally enforceable right to set off the amounts and it intends either to settle them on a net basis or to

realise the asset and settle the liability simultaneously.

Impairment
a) Impairment of financial instruments
The Company recognises loss allowances for expected credit losses on financial assels measured at amortised cost.

At each reporting date, the Company assesses whether financial assets carried at amortised cost are credit-impaired. A
financial asset is ‘credit-impaired’ when one or more events that have a detrimental impact on the estimated future cash flows
of the financial asset have occurred.

The Company measures loss allowances at an amount equal to lifetime expected credit losses, except for the following, which
are measured as 12 month expected credit losses:

a) debt securities that are determined to have low credit risk at the reporting date; and
b) other debt securities and bank balances for which credit risk (i.e. the risk of default
financial instrument) has not increased significantly since initial recognition.

Loss allowances for trade receivables are always measured at an amount equal to lifetime expected credit losses.

Lifetime expected credit losses are the expected credit losses that result from all possible default events over the expected life

of a financial instrument.
12-month expected credit losses are the portion of expected credit losses that result from default events that are possible

within 12 months after the reporting date (or a shorter period if the expected life of the instrument is less than 12 months).

In all cases, the maximum period considered when estimating expected credit losses is the maximum contractual period over
which the Company is exposed to credit risk.
When determining whether the credit risk of a financial asset has increased significantly since initial recognition and when
estimating expected credit losses, the Company considers reasonable and supportable information that is relevant and
available without undue cost or effort. This includes both quantitative and qualitative information and analysis, based on the
Company's historical experience and informed credit assessment and including forward-looking information.

occurring over the expected life of the

Measurement of expected credit losses

Expected credit losses are a probability-weighted estimate o
all cash shortfalls (i.e. the difference between the cash flows due to the
flows that the Company expects to receive).

Presentation of allowance for expected credit losses in the balance sheet
Loss allowances for financial assets measured at amortised cost are deducted from

f credit losses. Credit losses are measured as the present value of
Company in accordance with the contract and the cash

the gross camrying amount of the assets.

Write-off

The gross carrying amount of a financial asset is written off (either partially or in full) to the extent that there is no realistic
prospect of recovery. This is generally the case when the Company determines that the debtor does not have assets or
sources of income that could generate sufficient cash flows to repay the amounts subject to the write-off. However, financial
assets that are written-off could still be subject to enforcement activities in order to comply with the Company's procedures for

recovery of amounts due.

b) Impairment of non-financial assets ) )
The Company’s nan-financial assets, other than deferred tax assets, are reviewed at each reporting date to determine whether
exists, then the asset's recoverable amount is estimated.

there is any indication of impairment. If any such indication . _
The recoverable amount of a cash-generating unit (CGU) (or an individual asset) is the higher of its value in use and its fair
ted future cash flows, discounted to their present value using a pre-

value less costs to sell. Value in use is based on the estima .
tax discount rate that reflects current market assessments of the time value of money and the risks specific to the CGU (or the

asset).
An impairment loss is recognised if the carrying amount of an asset or CGU exceeds its estimated recoverable amount.
Impairment losses are recognised in the statement of profit and loss. )

In respect of assets for which impairment loss has been recognised in prior periods, the Company reviews at each reporting

date whether there is any indication that the loss has decreased or no longer exists. An impairment loss is reversed if there has
been a change in the estimates used ta determine the recoverable amount. Such a reversal is made only to the extent that the
asset's camying amount does not exceed the carrying amount that would have been determined, net of depreciation or

amortisation, if no impairment loss had been recognised.
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3.6

3.7

38

Employee benefits

a) Short-term employee benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as the related service is
provided. A liability is recognised for the amount expected to be paid if the Company has a present legal or constructive
obligation to pay this amount as a result of past service provided by the employee, and the amount of obligation can be
estimated reliably.

b) Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which contribution are made to appropriate authorities at
a predetermined rates and charged ta the statement of profit and loss in the year in which they are incurred.

c) Defined benefit plans

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan. Gratuity is accrued based on
actuarial valuations at the balance sheet date, camied out by as independent actuary. Actuarial gains and losses are charged
to the statement of profit and loss.

d) Compensated absence

The employees can carry-forward a portion of the unutilised accrued compensated absences and utilise it in future service
periods. The Company records an obligation for such compensated absences in the period in which the employee renders the
services that increase this entitlement. The obligation is measured on the basis of an independent actuarial valuation using the
projected unit credit method as at the reporting date. Ta the extent the employee has unconditional right to avail the leave, the
same has been classified as "current" even though the same is measured as "other long-term employee benefit" as per Ind AS
19.

Foreign currency transaction

Transactions in foreign currencies are translated into the functional currency of the Company at the exchange rates at the
dates of the transactions.

Monetary assets and liabilities denominated in foreign currencies are translated into the functional currency at the exchange
rate at the reporting date. Non-monetary assets and liabilities that are measured at fair value in a foreign currency are
translated into the functional currency at the exchange rate when the fair value was determined. Non-monetary assets and
liabilities that are measured based on historical cost in a foreign cumency are translated at the exchange rate at the date of the
transaction. Exchange differences are recognised in Statement of Profit and Loss.

Income tax
Income tax comprises current and deferred tax. It is recognised in profit or loss except to the extent that it relates to a business

combination or to an item recognised directly in equity or in other comprehensive income.

a) Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment to
the tax payable or receivable in respect of previous years. The amount of current tax reflects the best estimate of the tax
amount expected to be paid or received after considering the uncertainty, if any, related to income taxes, It is measured using
tax rates (and tax laws) enacted or substantively enacted by the reporting date.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off the recognised
amounts, and it is intended to realise the asset and settle the liability on a net basis or simultaneously.

b) Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities for
financial reporting purposes and the corresponding amounts used for taxation purposes. Deferred tax is also recognised in
respect of carried forward tax losses and tax credits. Deferred tax is not recognised for:

a) temporary differences arising on the initial recognition of assets or liabilities in a transaction that is not a business
combination and that affects neither accounting nor taxable profit or loss at the time of the transaction;

b) temporary differences related to investments in subsidiaries to the extent that the Company is able to control the timing of
the reversal of the temporary differences and it is probable that they will not reverse in the foreseeable future and taxable
temporary differences arising on the initial recognition of goodwill,

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realised or the liability is
settled, based on the laws that have been enacted or substantively enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the Company
expects, at the reporting date, ta recover or settle the camrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities and assets, and
they relate to income taxes levied by the same tax authority on the same taxable entity, or on different tax entities, but they
intend to settle current tax liabilities and assets on a net basis or their tax assets and liabilities will be realised simultaneously.
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3.10
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3.14

Provisions (other than for employee benefits)

A provision is recognised if, as a result of a past event, the Company has a present legal or constructive obligation that can be
estimated reliably, and it is probable that an outflow of economic benefits will be required to settle the obligation. Provisions are
determined by discounting the expected future cash flows (representing the best estimate of the expenditure required to settle
the present obligation at the balance sheet date) at a pre-tax rate that reflects current market assessments of the time value of
money and the risks specific to the liability. The unwinding of the discount is recognised as finance cost. Expected future
operating losses are not provided for.

Contingent liabilities

A contingent liability exists when there is a possible but not prabable obligation, or a present obligation that may, but probably
will not, require an outflow of resources, or a present obligation whose amount cannot be estimated reliably. Contingent
liabilities do not warrant provisions, but are disclosed unless the possibility of outflow of resources is remote. Contingent assets
are disclosed in the financial statements if an inflow of economic benefits is probable.

Cash and cash equivalents

Cash and cash equivalents includes cash on hand, deposits held at call with financial institutions, other short-term, highly liquid
investments with original maturities of three months or less that are readily convertible to known amounts of cash and which
are subject to an insignificant risk of changes in value, and bank overdrafts. Bank overdrafts are shown within borrowings in
current financial liabilities in the balance sheet.

Cash flow statement

Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for the effects of transactions of a
non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from operating,
investing and financing activities of the Company are segregated.

Earnings per share
In determining the earning per share, the net profit after tax is divided by the weighted average number of shares outstanding

during the year. The number of shares used in computing diluted eamings per share comprises the weighted average number
of shares considered for deriving basic earnings per share and also the weighted average number of equity shares that could
have been issued on the conversion of all potential dilutive equity shares. Potential dilutive equity shares are deemed
converted as of the beginning of the period unless issued at a later date. In computing dilutive earning per share, only
potential equity shares that are dilutive i.e. which reduces eamings per share or increases loss per share are included.

Errors and estimates
The Company revises its accounting policies if the change is required due to a change in Ind AS or if the change will provide

more relevant and reliable information to the users of financial statements. Changes in accounting policies are applied
retrospectively. A change in an accounting estimate that results in change in the carrying amount of recognised assets or
liabiliies or to the Statement profit or loss is applied prospectively in the period of change.

Discovery of errars results in revisions retrospectively by restating the comparative amounts of assets, liability and equity of the
earliest prior period in which the error is discovered. The opening balance of the earliest presented period are also restated.

New and amended standards and pronuncements
On 24 March 2021, the Ministry of Corporate Affairs (“MCA”) through a notification, amended Schedule Il of the Companies

Act, 2013 applicable from 1 April 2021 which have been considered in the prepration of the financial statements.

(This space has been intentionally left blank)
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5

5(a)

5(b)

5(b)

Property and equipment

Reconciliation of the carrying amount

Gross carrying value

Balance as at 31 March 2020
Additions
Disposals
Balance as at 31 March 2021
Additions
Disposals
Balance as at 31 March 2022

Accumulated depreciation
Balance as at 31 March 2020

For the period

Disposals

Balance as at 31 March 2021
For the period

Disposals

Balance as at 31 March 2022

Net carrying value
As at 31 March 2021

As at 31 March 2022

Capital work-in-progress
Leasehold improvements

Computers
including Furniture  Office equipment Total
software

332.49 0.39 18.92 351.80
187.24 - 3.89 191.13
73.19 - - 73.19

446.54 0.39 22.81 469.74
232,66 - - 232.66

- - 4.98 4.98

679.20 0.39 17.83 697.42
183.90 0.09 8.12 192.11

98.86 - 878 107.64

72.83 - - 72.83
209.93 0.09 16.90 226.92
158.30 - - 158.30

- - 4.98 4.98

368.23 0.09 11.92 380.24
236.61 0.30 5.91 242.82
310.87 0.30 5.91 317.18

As at As at

31 March 2022

31 March 2021

Balance at the beginning of the year 24 97 =
Add: Addition during the year - 24.97
Less: Reversed during the year (24.97) =
Balance at the end of the year - 24.97
Capital Work in Progress (CWIP) a eing schedule Balance as at 31 March 2022
Amount in CWIP for a period of Total
Particulars Less
than 1 1-2 Years 2-3 Years [More than 3 years
year
Projects in progress - - - - -
Projects temporarily suspended - - - - .
Total - - - - -
Capital Work in Progress (CWIP) ageing schedule Balance as at 31 March 2021
Amount in CWIP for a period of Total
Particulars Las
than 1 1-2Years 2-3Years [More than 3 years
year
Projects in progress 24.97 B - - 24.97
Projects temporarily suspended - - - - 2
Total 24.97 - - - 24,97
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6 Right-of-use assets

Reconciliation of the carrying amount Building Total
Gross carrying value

Balance as at 31 March 2020 639.85 639.85
Additions 137.34 137.34
Deletions (92.96) (92.96)
Balance as at 31 March 2021 684.23 684.23
Additions = N
Deletions (24.30) (24.30)
Balance as at 31 March 2022 659.93 659.93
Accumulated depreciation

Balance as at 31 March 2020 107.69 107.69
For the period 120.14 120.14
Deletions (25.94) (25.94)
Balance as at 31 March 2021 201.89 201.89
For the period 114.41 114.41
Deletions (3.82) (3.82)
Balance as at 31 March 2022 312.49 31249
Net carrying value

As at 31 March 2021 482.34 482.34
As at 31 March 2022 347.44 347.44

6 Right-of-use assets (continued)
Leases
The Company has lease contracts for buildings from which its activities are conducted.
Set out below are the carrying amounts of right-of-use assets recognised and the movements during the period:

Set out below are the carrying amounts of lease liabilities (included under interest-bearing loans and borrowings) and the
movements during the period:

_Particulars Amount

As at 31 March 2020 570.80
Additions 137.34
Accretion of interest 52.64
Deletions 67.01
Payments 137.04
As at 31 March 2021 556.73
Accretion of interest 47.56
Additions -
Deletions 20.69
Payments 156.01
As at 31 March 2022 427.59
Current 115.45
Non-current 312.14

The effective interest rate for lease liabilities is between 7.5% and 9.4%, with maturity between 2022-2026.

The following are the amounts recognised in profit or loss:

Year ended Year ended
31 March 2022 31 March 2021
Depreciation of right-of-use assets 114.41 120.14
Interest expense on lease liabilities 47.56 52.64
Expense relating to short-term leases (included in other expenses) 253.58 150.24
Total amount recognized in profit or loss 415,55 323.01

The Company had total cash outflows for leases of ¥ 156.01 lakhs for the year ended 31 March 2022 (31 March 2021 : ¥
137.04 lakhs).
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7

7 (a)

8 (a)

8 (b)

Other non-current financial assets

Other non-current financial assets

Unsecured, considered good

Security deposit

Bank deposits (due to mature after twelve months from the reporting date) *

Current financial assets
Current investments

Investments at fair value through profit or loss
Investment in mutual funds - quoted (refer note below)

Investments in quoted mutual funds

As at

_31March 2022 _

As at
31 March 2021

103.84 65.00
- 7.00
103.84 72.00
As at As at

31 March 2022

31 March 2021

Invesco India Money Market fund - Direct Plan = =
Growth

i 85.00
- 85.00
As at 31 March 2022 As at 31 March 2021
No of units Amount No of units Amount
3,523.07 85.00
- - 3,523.07 85.00
As at As at

Trade receivables

__31 March 2022

31 March 2021

Unsecured
Considered good 6049.23 4,150.74
Considered doubtful 190.39 180.96
6,239.62 4,331.70
Less: Allowance for expected credit loss (refer note 26(a)) 190.39 180.96
Net trade receivables 6,049.23 4,150.74
Trade Receivables Ageing Schedule as at 31 March 2022
P Le;s than 6 |6 Months - 1-2yoars 2-3years More than 3
onths 1 year years
i) Undisputed Trade Receivables
- considered good 5,553.67 41313 82.42 0.00 -
- which have significant increase in credit risk - -
168.75 21.64

- credit impaired = - - - =
ii) Disputed Trade Receivables
- considered good - - - - =
- which have significant increase in credit risk - - - = -
- credit impaired - - - = =

Total 5,553.67 413.13 251.17 21.64 =

T
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8 (b)

8(c)

8(d)

8 (e)

8 (f)

9(a)

1\
=\

Trade receivables (continued)
Trade Receivables Ageing Schedule as at 31 March 2021
Less than 6 |6 Months - ) More than 3
e Months |1 year t-2years | 2-3ycam years
i) Undisputed Trade Receivables
- considered good 4,150.74 - = = =
- which have significant increase in credit risk 5.48 66.04 59.20 14.50 3574
- credit impaired n - 2 Z &
ii) Disputed Trade Receivables
- considered good = 2 - = =
- which have significant increase in credit risk = - - - &
- credit impaired - - - = =
Total 4,156.22 66.04 59.20 14.50 35.74
As at As at

Cash and cash equivalents
Cash on hand
Balance with banks

-In current accounts

-In exchange eamers' foreign currency accounts

Bank balances other than cash and cash equivalents

Balances with banks

In fixed deposit accounts with banks (due to mature within twelve months from the

reporting date)

Current loans and advances
Unsecured, considered good
Loans to employees

Other current financial assets
Unsecured, considered good
Unbilled revenue (refer note 30)
Security deposit

Interest accrued on bank deposits

Other non current assets
Balances with Government authorities

Other current assets
Prepaid expenses
Advances to suppliers

5\

AN
%,

g

31 March 2022

31 March 2021

0.19 0.19
3578 539.53
2.08 0.07
38.05 539.79
As at As at

31 March 2022

31 March 2021

28.56 182.99
28.56 182.99
As at As at

31 March 2022

31 March 2021

101.62 33.20
101.62 33.20
As at As at

31 March 2022

31 March 2021

2,156.16 1,165.28

19.08 21.06

0.75 17.84

2,175.99 1,204.18
As at As at

31 March 2022

31 March 2021

31.88 -
339.13 267.96

11.30 6.47
35043 274.43
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As at As at
31 March 2022 31 March 2021

10 Share capital

a)

b)

c)

Authorized share capital
Equity shares of ¥ 1 each
271,084,000 (31 March 2020 : 268,999,800) equity shares of % 1 each 2,710.84 2,710.84
15,000 Series A equity shares of ¥ 1 each 0.15 0.15
1,000 Series B equity shares of T 1 each 0.01 0.01
2,711.00 2,711.00
Issued, subscribed and fully paid-up
Equity shares of ¥ 1 each
269,257,620 (31 March 2020 : 267,801,026) equity shares of € 1 each fully paid-up 2,710.78 2,692.58
2,010 (31 March 2019 : 2,010) Series A equity shares of ¥ 1 each fully paid-up 0.02 0.02
1,000 (31 March 2019 : 1,000) Series B equity shares of Z 1 each fully paid-up 0.01 0.01
2,710.81 2,692.61

Reconciliation of the shares outstanding as at beginning and end of the year:
As at 31 March 2021

As at 31 March 2022
Number Amount Number Amount

Equity shares of €1 each
Balance at the beginning of the year 269,257,620 2,692.58 267,801,026 2,678.01
Add: Issued during the year 1,820,743 18.21 1,456,594 14.57
Balance at the end of the year 271,078,363 2,710.79 269,257,620 2,692.58
Series A equity shares of T 1 each
Balance at the beginning and end of the year 2,010 0.02 2,010 0.02
Series B equity shares of 1 each

1,000 0.01 1,000 0.01

Balance at the beginning and end of the year

Rights, preferences and restrictions attached to equity shares:
The Company has three classes of equity shares namely equity shares, Series A equity shares and Series B equity shares. All

equity shares rank equally with regard to dividends and share in the Company's residual assets. The equity shares are entitled
to receive dividend as declared from time to time subject to payment of dividend to preference shareholders. Series A equity
shares carry a voting right of 57,732 votes per shares and Series B equity shares carry a voting right of 77,121 votes per
share. The voting rights of an equity sharehalder on a poll (not on show of hands) are in proportion ta its share of the paid-up
equity capital of the Company. Voting rights cannot be exercised in respect of shares on which any call or other sums
presently payable have not been paid. Failure to pay any amount called up on shares may lead to forfeiture of the shares.

On winding up of the Company, the holders of equity shares will be entitied to receive the residual assets of the Company,
remaining after distribution of all preferential amounts in proportion to the number of equity shares held.

Shares held by the parent company:

As at 31 March 2022 As at 31 March 2021
Number Amount Number Amount

Equity shares of ¥ 1 each

NSEIT Limited 271,078,363 2,710.78 267,334,100 2,673.34
Series A equity shares of ¥ 1 each

NSEIT Limited 2,010 0.02 2,010 0.02
Series B equity shares of ¥1 each

NSEIT Limited 1,000 0.01 1,000 0.01

(This space has been intentionally left blank)
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10 Share capital (continued)
d) Details of shareholders holding more than 5% shares in the Company:

As at 31 March 2022 As at 31 March 2021
Percentage

Name of the shareholder Number of of Numbsar:of shisrss Percentagt_a of

shares " shareholding

shareholding
Equity shares of ¥ 1 each
NSEIT Limited 271,078,363 99% 267,334,100 99%
Series A equity shares of ¥ 1 each
NSEIT Limited 2,010 100% 2,010 100%
Series B equity shares of 1 each
NSEIT Limited 1,000 100% 1,000 100%
e) Details of shareholding of promoters
As at 31 March 2022 As at 31 March 2021
Percentage

Name of the shareholder Nurmber of of Number of shares Percentagt_a o

shares shareholding

shareholding

Equity shares of # 1 each
NSEIT Limited 271,078,363 99% 267,334,100 99%
Series A equity shares of ¥ 1 each
NSEIT Limited 2,010 100% 2,010 100%
Series B equity shares of ¥ 1 each
NSEIT Limited 1,000 100% 1,000 100%

f) There are no shares allotted as fully paid-up by way of bonus shares and no shares allotted as fully paid-up pursuant to
contracts without payment being received in cash during five years immediately preceding the balance sheet date.

As at As at
31 March 2022 31 March 2021

11 Other equity
Securities premium

Balance at the beginning of the year 5,017.22 4,920.10

Add: Addition during the year 121.41 97.13

Balance at the end of the year 5,138.63 5,017.22
Accumulated deficit

Balance at the beginning of the year (4,862.60) (5,198.35)

Add: Net profit for the year 14.24 335.75

Balance at the end of the year (4,848.36) (4,862.60)

Other items of other comprehensive loss
(i) Remeasurements of defined benefit plan actuarial gains/ (losses)

Balance at the beginning of the year (44.53) (113.53)

Add: Addition during the year (24.72) 69.00

Balance at the end of the year (69.25) (44.53)
221.02 110.10

Nature of raserves:

Securities premium:

Securities premium is used to record the premium received on issue of shares by the Company. The reserve can be utilized in
accordance with the provisions of section 52(2) of the Companies Act, 2013.

Actuarial gain / (loss):

Remeasurements of defined benefit liability (asset) comprises of actuarial gains and losses.
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12 Borrowings As at

As at
31 March 2021

31 March 2022

12 (a) Non-current borrowings

Unsecured
Loans and advances from related parties
Loan from NSEIT Limited (*) (refer note 30) 1,200.00 1,200.00
1,200.00 1,200.00
Less: Current maturities of long-term barrowings (refer note 12(b)) 1,200.00 =
5 1,200.00
As at As at
12 (b) Current borrowings 31 March 2022 31 March 2021
Unsecured
Loans and advances from related parties
Loan from NSEIT Limited including current maturities of long-term borrowings (*) (refer 1,750.00 -
note 30)
1,750.00 -

13

(*) Loan from NSEIT Limited: The Company has entered into short term loan agreement with its parent company for ¥ 1750.00
lakhs. The loan is repayable on 31 March 2023 and carries an interest rate of 12 month MCLR as published by SBI at the end of

each manth +0.5%.

As at
31 March 2022

As at
31 March 2021

Non-current provisions
Provision far employee benefits (refer note 31)
Gratuity 413.17

220.44

413.17

220.44

(This space has been intentionally left blank)
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14 Current financial liabilities As at As at
31 March 2022 31 March 2021

14 (a) Trade payables (*)

Total outstanding dues of micro enterprises and small enterprises 467.48 21.58
Total outstanding dues of creditars aother than micro enterprises and small enterprises 502.31 528.57

969.79 550.15
() refer note 30

Due to micro, small and medium enterprises

The Company has certain dues to suppliers registered under Micro, Small and Medium Enterprises Development Act, 2006
(MSMED"), The disclosures pursuant to MSMED are as follows:

The principal amount and the interest due thereon remaining unpaid to any supplier at the end of each accounting year:

As at As at
31 March 2022 31 March 2021
The principal amount remaining unpaid to any supplier at the end of the accounting year 467.48 21.58
The interest due thereon remaining unpaid to any supplier at the end of each - 0.42

accounting year

The amount of interest paid by the buyer in terms of Section 16 or the MSMSED along = =
with the amount of the payment made to the supplier beyond the appointed day during

each accounting year

The amount of interest due and payable for the period of delay in making payment - -
(which have been paid but beyond the appointed day during the year) but without

adding the interest specified under the MSMED

The amount of interest accrued and remaining unpaid at the end of each accounting - -
year

The amount of further interest remaining due and payable even in the succeeding - -
years, until such date when the interest dues above are actually paid to the small

enterprise, for the purpose of disallowance of a deductible expenditure under Section

23 of the MSMED

Note: The above information has been determined based on vendors identified by the Company on the basis of confirmations
received from them.

Trade Payables outstanding Ageing Schedule 31 March 2022
Notdue | <1year |1-2years 2-3 years More than 3 years

Particulars

Total outstanding dues of micro enterprises and - 467.48 - - &
small enterprises
Total outstanding dues of creditors other than - 488.09 14.21 - =
micro enterprises and small enterprises
Disputed dues of micro enterprises and small - - -
enterprises
Disputed dues of creditors other than micro - - =
enterprises and small enterprises R
Total - 955.58 14.21 = N

Trade Payables outstanding Ageing Schedule 31 March 2021
Notdue | <1year |1-2years 2-3 years More than 3 years

Particulars

Total outstanding dues of micro enterprises and - 21.58 - - =
small enterprises

Total outstanding dues of creditors other than - 523.39 5.19 - =

micro enterprises and small enterprises
Disputed dues of micro enterprises and small - - - - -
enlerprises
Disputed dues of creditors ather than micro - - - -

enterprises and small enterprises
Total - 544.96 5.19 - -




Aujas Cybersecurity Limited

Summary of significant accounting policies and other explanatory information

(2 in lakhs, except share data and per share data, unless otherwise stated)

14 Current financial liabilities (continued)

14 (b) Other current financial liabilities
Capital creditors
Accrued salaries and benefits
Accrued expenses (refer note 30)

15 Current provisions
Provision for employee benefits (refer note 31)
Gratuity
Compensated absences

16 Other current liabilities
Unearned revenue
Statutory dues payable
Advance from customers

(This space has been intentionally left blank)

(continued)

As at As at
31 March 2022 31 March 2021
62.07 84.42
2,638.13 788.04
480.62 428.79
3,180.82 1,301.25
As at As at

31 March 2022

31 March 2021

110.06 65.78
276.80 241.76
386.86 307.54
As at As at
31 March 2022 31 March 2021

251.04 412.49
309.47 254.39

2.37 3.30
562,88 670.18
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17

18

19

20

21

Revenue from operations

Sale of security management services (*)
Sale of traded products

(*) Refer note 30

Disaggregation of revenues

Year ended
31 March 2022

Year ended
31 March 2021

19,734.96 13,140.15
1,5659.66 1,407.65
21,294.62 14,547.80

The table below presents disaggregated revenues from contracts with customers by contract-type. The Company believes
that the below disaggregation best depicts the nature, amount, timing and uncertainty of revenue and cash flows from

economic factors.

Revenues
Fixed price
Time and material
Products

Other income

Interest income

Interest income on refund of income tax
Income from mutual fund
Miscellaneous

Employee benefits expense

Salaries and wages

Variable pay and performance incentive
Contribution to provident and other funds
Gratuity (refer note 31)

Staff welfare and insurance

Finance costs
Interest on borrowings (%)
Interest on lease liability

(*) Refer note 30

Depreciation and amortization

Depreciation on property, plant and equipment (refer note 5)
Depreciation on right-of-use assets (refer note 6)

(This space has been intentionally left blank)

Year ended
31 March 2022

Year ended
31 March 2021

5,491.44
14,123.72
1,679.46

Year ended
31 March 2022

3,271.06
9,691.09
1,585.65

Year ended
31 March 2021

5.74 16.61
5 61.02
2.07 =
15.10 35.75
22.91 113.38
Year ended Year ended

31 March 2022

31 March 2021

12,402.94 8,485.58
2,360.99 811.77
525.24 388.89
236.03 175.35
343.51 275.61
15,868.71 10,137.20

Year ended Year ended

31 March 2022

31 March 2021

96.76 90.64
47.56 52.64
144.32 143.28
Year ended Year ended

31 March 2022

31 March 2021

158.30 107.64
114.41 120.14
272.71 227.78
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22 Other expenses (*)
Project expenses
Software and subscription
Rent (refer note 6)
Legal and professional
Travelling and conveyance
Rates and taxes
Advertising and sales promotion
Communication
Office expenses
Recruitment and training
Pravision for expected credit losses
Bad debts written off
Net loss on foreign currency transactions
Miscellaneous

As at Year ended

31 March 2022 31 March 2021
1,132.45 388.91
594.03 483.65
253.58 193.46
486.91 345.91
675.42 408.46
43.89 46.24
178.94 108.64
85.78 73,52
79.58 71.46
176.26 97.73
9.43 85.13
74.82 -
8.09 108.85
143.85 90.88
3,943.03 2,502.84

(*) As per Section 135 of the Companies Act, 2013, although the Company fulfills the criteria as specified under section
135(1) of the Act read with the Companies (Corporate Social Responsibility Policy) Rules, 2014, however there is no
requirement to spend any amount by the company under sub-section (5) of section 135 of the said Act since the average
profits of the the preceeding three financial years is negative. As per Section 135 of the Companies Act, 2013, the Company

is not required to constitute a Corporate Social Responsibility (CSR) committee.

Auditor's remuneration (excluding applicable taxes) *
Statutory audit

Tax audit

Reimbursement of out of pocket expenses

(* included in "legal and professional” above)

23 Earnings per share
Net profit after tax attributable to existing equity shareholders
Weighted average number of equity shares
Basic and diluted eamings per share

Nominal value per equity share (%)

24 Income tax and deferred tax
24(a) Income tax expense in the statement of profit and loss consists of:

(i) Amounts recognised in profit and loss
Current income taxes
Deferred taxes charge/(credit)
Foreign taxes paid

(i) Amounts recognised in other comprehensive income
Deferred taxes charge/(credit)

Total

As at Year ended
31 March 2022 31 March 2021
36.50 31.50
2.00 2.00
0.58 0.96
39.08 34.46
As at Year ended

31 March 2022

31 March 2021

14.25
270,278,251
0.01

1

As at
31 March 2022

335.75
268,777,759
0.12

1

Year ended
31 March 2021

393.76 114.01
(583.71) -
106.01 102.28
(8.31) (17.76)
(92.25) 198.53
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24(a)

24(b)

24(c)

24(d)

Year ended
31 March 2022

Year ended
31 March 2021

Income tax and deferred tax (continued)
The income tax expense for the year can be reconciled to the accounting profit as follows:
(Loss)/Profit before tax (69.69) 552.04
Enacted income tax rate in India 25.17% 25.17%
Computed expected tax expense (17.54) 138.94
Tax effect of:
-Foreign taxes paid 106 102
-Permanent differences 32.00 9.62
-Brought forward losses set-off during the year = (107.69)
-Reversal of valuation allowance on deferred tax assets (204.41) =
-Tax effect on temporary differences not recognized as deferred taxes - 63.79
-Others - 9.36
Total (83.94) 216.29
Income tax expense reported in the statement of profit or (83.94 216.29
loss
Brought forward losses
The Company has brought forward losses of Z Nil lakhs.
Recognised deferred tax assets

As at Year ended

31 March 2022

31 March 2021

Deferred Tax Asset

Provision for gratuity 130.14 -
Provision for leave encashment 69.67 -
Provision for bonus and other employee incentives 291.23 -
Property, plant and equipment 32.88 -
Provision for Expected credit loss 47.92 -
Lease obligation (Net effect of lease obligation and ROU asset) 20.18 -

592.02 -

Deferred tax assets are recognized to the extent that it is probable that future taxable profits will be available against which

the deductible temporary differences and carry forward losses can be utilized.

The Company has non-curent tax assets of  486.72 lakhs and ¥ 316.54 lakhs as at 31 March 2022 and 31 March 2021

respectively. These assets relate to tax deducted at source which are recoverable from the Govermment.

(This space has been intentionally left blank)
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U]

(ii)

Fair value measurements

Carrying value

Fair value

As at As at As at As at
Financial instruments by category 31 March 2022 31 March 2021 31 March 2022 31 March 2021
Financial assets
Amortized cost
(i) Trade receivables (refer note 8(b)) 6,049.23 4,150.74 6,049.23 4,150.74
gi() gash and cash equivalents (refer note 38.05 539.79 38.05 539.79
C

(iiiy Bank balances other than cash and 28.56 182.99 28.56 182.99
cash equivalents (refer note 8(d)) .
(iv) Loans and advances (refer note 8(e)) 101.62 33.20 101.62 33.20
(iv) Others financial assets (refer note 7 2,279.83 1,276.18 2,279.83 1,276.18
and 8(f))

8,497.29 6,182.90 8,497.29 6,182.90
Fair value through Statement of Profit and Loss (FVTPL)
Mandatorily measured at FVTPL
(i) Investments in mutual funds (refer note - 85.00 = 85.00
8(a))

- 85.00 - 85.00

8,497.29 6,267.90 8,497.29 6,267.90
Financial liabilities
Amortized cost
(i) Borrowings (refer nate 12) 1,750.00 1,200.00 1,750.00 1,200.00
(ii) Lease liability (refer note 6) 427.59 556.74 427.59 556.74
(iii) Trade payables (refer note 14(a)) 969.79 550.15 969.79 550.15
(iv) Other financial liabilities (refer note 3,180.82 1,301.25 3,180.82 1,301.25
14(b))

6,328.20 3,608.14 6,328.20 3,608.14

*The carrying amount of trade receivables, cash and cash equivalents, bank deposits, unbilled revenue, trade payables and other
financial liabilities considered to be same as fair values, due to their short term nature.
The fair value of the financial assets and liabilities is included at the amount at which the instrument could be exchanged in a
current transaction between willing parties, other than in a forced or liquidation sale.

Fair value hierarchy

This section explains the judgments and estimates made in determining the fair value of the financial instruments that are
recognized and measured at fair value. To provide an indication about the reliability of the inputs used in determining the fair
value, the company has classified its financial instruments into the three levels prescribed by the accounting standard. An

explanation of each level follows underneath the table.

Financial assets and liabilities measured at fair value - recurring fair value measurements

Level 1 Level 2 Level 3 Total
As at 31 March 2022
Financial Assets
Investments at FVTPL
Investments in mutual funds - - - -
Fin:;nclal assets and liabilities measured at falr value - recurring fair value measurements

Level 1 Level 2 Level 3 Total
As at 31 March 2021
Financial Assets
Investments at FVTPL
Investments in mutual funds 85.00 - - 85.00

85.00 - - 85.00
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25 Fair value measurements (continued)

(i) Fair value hierarchy (continued)
Level 1 - Level 1 hierarchy includes financial instruments measured using quoted prices. This includes listed equity instruments,
traded bonds and mutual funds that have quoted price.
Level 2 - The fair value of financial instruments that are not traded in an active market is determined using valuation techniques
which maximise the use of observable market data and rely as litle as possible on entity-specific estimates. If all significant inputs
required to fair value an instrument are observable, the instrument is included in level 2.
Level 3 - If one or more of the significant Inputs is not based on observable market data, the instrument is included in level 3. This
is the case for unlisted equity securities included in level 3.

(iii) Valuation technique used to determine fair value
The fair value of the financial assets and liabilities is included at the amount at which the instrument could be exchanged in a
current transaction between willing parties, other than in a forced or liquidation sale. The following methods and assumptions were
used to estimate the fair values.
The fair value of obligations under finance leases is estimated by discounting future cash flows using rates currently available for
debt on similar terms, credit risk and remaining maturities.

26 Financial instruments - risk management
The Company'’s activities expose it to the following risks:
(a) credit risk
(b) liquidity risk and
(c) market risk.

Risk management framework
The Company's Board of Directors has the overall responsibility for the establishment and oversight of the Company's risk

management framework. The Company's risk management policies are established to identify and analyse the risks faced by the
Company, to set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies and
systems are reviewed regularly to reflect changes in market conditions and the Caompany’s activities. The Company, through its
training and management standards and procedures, aims to maintain a disciplined and constructive control environment in which

26(a) Credit risk
Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its
contractual obligations, and arises principally from the Company's receivables from customers and loans provided to the related
parties.
The carrying amount of financial assets represents the maximum credit exposure.
Trade receivables and loans:
The Company's exposure to credit risk is influenced mainly by the individual characteristics of each customer. The Company has
established a credit policy under which each new customer is analysed individually for creditworthiness before the Company’s
standard payment and delivery terms and conditions are offered. The Company's review includes external ratings, if they are
available, financial statements, credit agency information, industry information and in some cases bank references.
Further, to manage this risk, the Company periodically reviews the financial reliability of its customers, taking into account the
financial condition, current economic trends and analysis of historical bad debts and ageing of accounts receivables. To measure
the expected credit losses, trade receivables have been grouped based on the days past due.

Reconciliation of loss allowance provision - trade receivables and unbilled revenue

Amount (¥ in lakhs)

Loss allowance as at 31 March 2020 95.83
Changes in allowance
Additional allowance made during the year 85.13
Allowance written off during the year =
Loss allowance as at 31 March 2021 180.96
Changes in allowance
Additional allowance made during the year 9.43
Allowance written off during the year =
Loss allowance as at 31 March 2022 190.39

Cash and cash equivalents:
Cn_edll risk on cash and cash equivalents is limited as the Company generally invests in deposits with banks and with high credit
ratings assigned by intemational and domestic credit rating agencies.
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26(b) Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities
that are settled by delivering cash or another financial asset. The Company's approach to managing liquidity is to ensure, as far as
possible, that it will have sufficient liquidity to meet its liabilities when they are due, under both normal and stressed conditions,
without incurring unacceptable losses or risking damage to the Company's reputation.

Management monitors ralling forecasts of the Company's liquidity position and cash and cash equivalents on the basis of
expected cash flows. The Company's objective is to maintain a balance in between cash outflow and inflow. Usually the excess of
funds is invested in shart term mutual funds and fixed deposits. This is generally carried out in accordance with practice and limits
set by the Company. These limits vary to take into account the liquidity of the market in which the Company operates.

Maturities of financial liabllities
The following are the remaining contractual maturities of financial liabilities at the reparting date. The amounts are gross and

undiscounted contractual cash flow, and include contractual interest payments.

Garnik 1-2 More than 2
rrying value Less than 1 year - 2 years years

As at 31 March 2022

Non-derivative financial liabilities

(i) Trade payables (refer note 14(a)) 969.79 969.79 - -
(i) Lease liability (refer note 6) 427.59 115.45 83.02 22912
(i) Other financial liabilities (refer note 3,180.82 3,180.82 - -
14(b))

(iv) Borrowings (refer note 12) 1,750.00 1,750.00 = -
As at 31 March 2021

Non-derivative financial liabilities

(i) Trade payables (refer note 14(a)) 550.15 550.15 - -
(i) Lease liability (refer note 6) 556.73 112.44 124.09 320.21
(i) Other financial liabilities (refer note 1,301.25 1,301.25 - -
14(b))

(iv) Borrowings (refer note 12) 1,200.00 - 1,200.00 -

26(c) Market risk
Market risk is the risk that changes in market prices, such as foreign exchange rates and interest rates and equity prices, which
will affect the Company's income or the value of its holdings of financial instruments. The objective of market risk management is

to manage and control market risk exposures within acceptable parameters, while optimising the retumn,

i) Currency risk
The Company is exposed to currency risk to the extent that there is a mismatch between the currencies in which sales and loans

are denominated and the functional currency of the Company. The functional currency of the Company is primarily INR. The
currencies in which these transactions are primarily denominated are USD, AED, CAD, SAR, etc.

Management monitors the movement in foreign currency and the Company's exposure in each of the fareign currency. Based on
the analyses and study of movement in foreign currency, the Company decides to exchange its foreign currency.

(This space has been intentionally left blank)
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26(c) Market risk (continued)
Exposure to currency risk :
The summary quantitative data about the Company’s exposure to currency risk as reported to the management of the Company is

as follows:
As at As at

Pastionirs 31 March 2022 _ 31 March 2021
As at 31 March 2022
Financial assets
Trade receivables [USD] 29.77 20.35
Financial liabllities
Trade payable [USD] (6.56) (29.62)
Net exposure in respect of recognized assets and liabilities 23.21 (9.27)

The following significant exchange rates have been applied

Year-end spot rate
As at As at
INR 31 March 2022 31 March 2021
usD 1 75.52 73.50

Sensitivity analysis

A reasonably possible strengthening (weakening) of the USD, SAR, and AED against INR at 31 March would have affected the
measurement of financial instruments denominated in foreign currency and affected equity and profit or loss by the amounts
shown below. This analysis assumes that all other variables, in particular interest rates, remain constant.

Impact on profit after tax Impact on other components of
equity
As at As at As at As at
31 March 2022 31 March 2021 31 March 2022 31 March 2021
USD sensitivity
INRMUSD - Increase by 1% 0.23 (0.09) - -
INR/USD - Decrease by 1% (0.23) 0.09 - -

ii) Interest rate risk

Interest rate risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in
market interest rates.

(a) Liabilities

The Company's fixed rate borrowing is not subject to interest rate risk as defined in Ind AS 107, Financial Instruments -
Disclosures' since neither the carrying amount nor the future cash flows will fluctuate due to change in market interest rates.The
company does not have any fixed rate borrowings

The Company's variable rate borrowing is subject to interest rate risk, Below is the overall exposure of the borrowing:

As at As at
31 March 2022 31 March 2021
Variable rate borrowing 1,750.00 1,200.00
1,750.00 1,200.00
Sensitivity
Profit or loss is sensitive to higher / lower interest expense from borrowings as a result of changes in interest rates.
As at As at
31 March 2022 31 March 2021
Interest rate - Increase by 100 basis points (100 bps) 17.50 12.00
Interest rate - Decrease by 100 basis paints (100 bps) (17.50) (12.00)
(a) Assets

The Company's fixed deposits carry a fixed rate of interest and therefare, are not subject to interest rate risk as defined in Ind AS
107, since neither the carrying amount nor the future cash flows will fluctuate because of a change in market interest rates.
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27 Capital management

28

The Company's objective is to maintain a strong credit rating health capital ratios and establish a capital structure that would
maximise the return to stakeholders through optimum mix of debt and equity.

The management reviews the capital structure regularly and balances the Company’s overall capital structure through issue of
new shares. The overall strategy remains unchanged from the prior financial year and the Company is not subject to extemnally
imposed capital requirements.

Gearing ratio
The Company monitors its capital using gearing ratio, which is net debt divided to total equity as given below:

As at As at

31 March 2022 _ 31 March 2021

Borrowings 1,750.00 1,200.00
Less: Cash and cash equivalents 38.05 624.79
Net debt 1,711.95 575.21
Total equity 2,931.83 2,802.71
Gearing ratio 0.58 0.21
Total equity includes all capital and reserves of the Company that are managed as capital.
Contingent liabilities

As at As at

_31March2022 _31March 2021
Capital commitments* - 37.33
- 37.33

*The Company was in the process of establishing a security operating center in Riyadh and has entered into contracts for
expenditure of around Z 62.30 lakhs out of which % 24,97 lakhs had been paid till 31 March 2021.

Derivative instruments and unhedged foreign currency exposure

The Company is not using derivative instruments such as foreign exchange forward contracts to hedge its exposure to
movements in foreign exchange and interest rates. The details of items that are denominated in foreign currency are as follows:
Amountin ¥ lakhs

As at 31 March 2022 As at 31 March 2021
Particulars USD in lakhs % in lakhs USD in lakhs Z in lakhs
Trade receivables 29.77 2,247.89 20.35 1,495.73
Trade payables (6.56) (495.17) (29.62) (2,177.07)
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30 Related party disclosures

30(a) Names of related parties and description of relationship:
(a) Parties where control exists:

(i) Ultimate Holding Company National Stock Exchange of India Limited

(ii) Intermediate Holding Company NSE Investments Limited (formerly known as NSE Strategic Investment
Corporation Limited)

{iii) Holding Company NSEIT Limited

NSE Data & Analytics Limited (formerly known as DotEx International Limited)
(iv) Fellow subsidiary Company

(v) Fellow subsidiary Company NSE Clearing Limited (formerly known as National Securities Clearing Corporation
Limited)

(vi) Fellow subsidiary Company NSEIT (US) Inc.

(vil) Fellow subsidiary Company CXIO Technologies Private Limited

(b) Parties with whom transactions have taken place during the year:
(i) Key management personnel:

Executive Director Navinkumar S Kotian (Effective from 19 June 2020)
Sameer Shelke (Effective from 19 June 2020)
Suriyanarayanan P S (Resigned as director 19 June 2020)

Non Executive Director Muralidaran N (Resigned 30 March 2022)
Anantharaman Sreenivasan{Effective from 06 September 2021)
Gulshan Rai
Chandrasekaran Ramakrishnan
Yatrik Vin (Resigned 04 September 2021)

Company Secretary Vaibhav Vijay Kulkarni

Chief Executive Officer (CEQ) and Sameer Shelke

Additional Director

Chief Marketing Officer (CMO) and Whole-  Navinkumar S Kotian

time Director
Chief Financial Officer(CFO) Suriyanarayanan P §
Co-founder Srinivas Rao M (Resigned on 30 June 2020)
President (Sales) Saket Verma
30(b) Summary of transactions with related parties, during the year, is as follows:
Parties referred to in (a) above Parties referred to in (b) above
Year ended Year ended Year ended Year ended
31 March 2022 31 March 2021 31 March 2022 31 March 2021
1. Revenue
NSEIT Limited 363.05 265.70 - =
National Stock Exchange of India Limited 1,595.94 1,228.19 - -
NSE Data & Analytics Limited 47.87 21.16 - 5
NSE Clearing Limited 4221 4,31 - s
2. Unsecured loan transactions
Loan received
NSEIT Limited 600.00 - - =
Loan repaid
NSEIT Limited 50.00 - - &
3. Expenses
Rent
Mr. Sameer Shelke - - 4.88 4,65
NSEIT Limited 96.15 48.08
Interest on borrowings
NSEIT Limited 96.76 90.64 - .
Legal and professional
NSEIT Limited 45.82 39.20 - =
Cost of traded products
NSEIT (US) Inc. - 44.04 - -
WD 25
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30 Related party disclosures (continued)

30(b) Summary of transactions with related parties, during the year, is as follows:
Parties referred to in (a) above

Parties referred to in (b) above

Year ended
31 March 2022

Year ended
31 March 2021

Year ended
31 March 2022

Year ended
31 March 2021

4. Remuneration to key managerial personnel

Pattamadai Sundaram Suriyanarayanan

Sameer Shelke

Navinkumar S Kotian

Srinivas Rao M

Gulshan Rai

Chandrasekaran Ramakrishnan
Saket Verma

Anantharaman Sreenivasan
Muralidaran N

Vaibhav Vijay Kulkarni

30(c) Balances payable to / receivable from related parties:

1. Loan repayable
NSEIT Limited

2. Unbilled receivables
NSEIT Limited
NSE Clearing Limited

National Stock Exchange of India Limited

3. Trade receivables
NSEIT Limited
NSE Data & Analytics Limited
NSE Clearing Limited

National Stock Exchange of India Limited

4. Trade payables
NSEIT Limited
NSEIT (US) Inc.

5. Accrued expenses
NSEIT Limited

Notes:

104.69 45.79
543.99 259.14
240.82 59.09
- 37.74
7.75 11.75
7.75 11.75
113.13 127.51
As at As at

31 March 2022 31 March 2021
1,750.00 1,200.00
1.25 12.18

3.50 4.31
146.13 80.24
- 63.12
1.76 943
9.34 -
236.34 348.94
11.32 30.54

- 18.31
- 1.27

Managerial remuneration does not include gratuity and compensated absences since these have been provided based on the
actuarial valuation carried out for the Company as a whole.

31 Gratuity and other employee benefits
31(a) Defined contribution plan

The amount recognized as an expense towards contribution to provident fund, social security and medicare amounted to ¥ 525.24

lakhs and Z 388.89 lakhs for the year ended 31 March 2022 and 31 March 2021 respectively.

31(b) Defined benefit plan

The Company has a defined benefit plan (viz., Gratuity plan) covering eligible employees in accordance with the Payment of
Gratuity Act, 1972 for Indian employees and UAE Labour Laws for Middle East employees. The Company's liability is actuarially
determined (using the projected unit credit method) at the end of each year. Actuarial gains / losses are recognised under other

comprehensive income.
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31(b) Defined benefit plan (continued)
A Reconciliation of the net defined benefit liability:

Balance at the beginning of the year
Current service cost
Interest cost
Actuarial (gains) losses recognised
Actuarial (gain) / loss - experience adjustment
Actuarial (gain) / loss — demographic assumplions
Actuarial (gain) / loss — financial assumptions
Benefits paid
Balance at the end of the year
Current
Non current

B Expense recognised in statement of comprehensive income:

Current service cost

Interest cost

Re-measurement - actuarial gain recognised in OCI
Net gratuity cost

C  Actuarial assumptions

Interest rate

India

Middle East
Salary increase

India

Middle East
Attrition rate
Retirement age
Mortality rate

Year ended Year ended
31 March 2022 31 March 2021
286.22 207.58
224.03 165.29
11.99 10.06
34.33 (63.13)
(1.30) (15.87)
(32.04) (27.71)
523.23 286.22
110.06 65.78
413.17 220.44
Year ended Year ended
31 March 2022 31 March 2021
224.03 165.29
11.99 10.06
33.03 (69.00)
269.05 106.35
5.80% 5.50%
3.00% 3.00%
6.00% 6.00%
3.00% 3.00%
26.00% 26.00%
60 years 60 years

IALM (2012-14)

ultimate

IALM (2012-14)

ultimate

The estimates of future salary increases considered in actuarial valuation takes into account inflation, seniority, promotion and
other relevant factors such as supply and demand factors in the employment market.

Sensitivity analysis
Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding other assumptions
constant, would have affected the defined benefit obligation by the amounts shown below:

As at 31 March 2022 As at 31 March 2021

Increase Dacrease Increase Decrease
Discount rate (100 bps movement) 498.89 536.58 270.29 290.47
Future salary growth (1% movement) 537.05 498.29 289.99 261.28
Expected future cash outflow: As at As at
‘ 31 March 2022 31 March 2021

Within 1 year 110.06 65.78
1-2vyears 104.79 57.33
2-3years 103.60 50.09
3-4years 88.62 47,22
4 - 5 years 80.24 42,58
5-10years 276.83 121.61

The Company expects to contribute ¥ Nil to its defined benefit plans during the next fiscal year, as the gratuity liability is unfunded.
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Financial Ratios

Particulars Numerator Denominator Year ended Year ended % Change
- 31 March 2022 [31 March 2021
Curmrent ratio* Current Assets Current liabilities 1.26 2.20 -43%
Debt equity ratio** Debt (Borrowing) Total Equity 0.60 0.43 39%
Debt service coverage ratio*** |EBIT+Depreciation+T |Debt (Borrowing) 0.18 0.81 -78%
ax
Retumn on equity ratio**** Profit for the year Total Equity (0.00) 0.14 -102%
Tﬁ]de receivables tumover Revenue from Trade Receivables 3.52 3.50 0%
ratio operations
Trade payables tumover ratio [Net Credit Purchases |Trade Payables+ 3.52 3.68 4%
Accrued Expenses
Liability
Net capital tumover ratio**** |Revenue from Total Equity 7.26 5.19 40%
operations
Net profit ratio*** Profit for the year Revenue from (0.00) 0.03 -102%
operations
Return on capital employed**** |Profit Before tax + | Total Equity+ 0.01 0.19 -95%
Finance cost Debt(Borrowing)
Relumn on investment**** Profit for the year | Total Equity (0.00) 0.14 -102%

Reason for change more than 25%: The Current Ratio has reduced on account of the Increase in current borrowings from Nil to
1750 lakhs during the current year on account of the maturity of the borrowing being less than a year as at 31 March 2022 as
opposed to the previous year. Further, the Current liabilities has also increased due to significant increase in Performance
Incentives liability accrued during the year
Reason for change more than 25%: The Change in Debt Equity Ratio is on account of the increase in borrowings from the holding
company during the year to the extent of 550 lakhs.
Reason for change mare than 25%: The Change in Debt Service Coverage Ratio is on account of the increase in borrowings
from the holding company during the year to the extent of 550 lakhs and decrease in profit margins in the current period due to
significant increase in Performance Incentives declared and accrued during the year.
Reason for change more than 25%: There is a decrease in profit margins in the current period due to significant increase in
Performance Incentives declared and accrued during the year.
Reason for change more than 25%: The Net capital tumover ratio has increased on account of the increase in revenue by 46%
whereas the total equity has increased marginally on account of the increase in the rights issue and the securities premium on the

same.

Prior period comparatives

Previous year's comparatives have been regrouped/reclassified wherever necessary to conform to the current year's presentation
in order to comply with the requirements of the amended Schedule lll to the Companies Act, 2013
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