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independent Auditor's Report

To the Members of Aujas Cybersecurity Limited
Report on the Audit of the Financial Statements
Opinion

1. We have audited the accompanying financial statements of Aujas Cybersecurity Limited (formerly known
as "Aufas Networks Limited” / "Aujas Networks Private Limited”) (‘the Company'), which comprise the
Balance Sheet as at 31 March 2021, the Statement of Profit and Loss {including Other Comprehensive
Income), the Cash Flow Statement and the Statement of Changes in Equity for the year then ended, and
a summary of the significant accounting policies and other explanatory information

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act) in the
manner so required and give a true and fair view n conformity with the accounting principles generally
accepted in India including Indian Accounting Standards ('Ind AS') specified under section 133 of the Act,
of the state of affairs of the Company as at 31 March 2021, and its profit (including other comprehensive
income), its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of
the Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ('ICAI"
together with the ethical requirements that are relevant to our audit of the financial statements under the
pravisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion,

Information other than the Financial Statements and Auditor's Report thereon

4. The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Directors Report, but does not include the financial statements
and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If.

based on the work we have performed, we conclude that there is a material misstatement of this other
A, ation, wa are required to report that fact We have nothing to report in this regard,
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Responsibilities of Management and Those Charged with Governance for the Financial
Statements

5. The accompanying financial statements have bean approved by the Company's Board of Directors. The
Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, changes in equity and cash flows
of the Company in accardance with the accounting principles generally accepted in India, including the
Ind AS specifiad under section 132 of the Act This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting recards, relavant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error,

6 In preparing the financial statements, management Is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

7. Those Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

8. Our objectives are to obtain reascnable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Standards on Auditing will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

8. As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the financial statements, whather due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal contral;

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls;

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

« Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going

ig@ancern. If we conclude that a material uncertainty exists, we are reguired to draw attention in our

aliitor's report to the related disclosures in the financial statements or, if such disclosures are
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10.

11

12.

13.

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease fo continue as a going concern;

* Evaluate the overall presentation, structure and content of the financial statements, Including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation;

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

As required by section 197(18) of the Act, based on our audit, we report that the Company has paid
remuneration to its directors during the year in accordance with the provisions of and limits laid down
under section 187 read with Schedule V to the Act.

As required by the Companies (Auditor's Report) Order, 2016 ('the Order') issued by the Central
Government of India in terms of section 143(11) of the Act we give In the Annexure | a statement on the
matters specified in paragraphs 3 and 4 of the Order.

Further to our comments in Annexure |, as required by section 143({3} of the Act, based on our audit, we
report, to the extent applicable, that

a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the accompanying financial
statements:

b} inour opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books:

c) the financial statements dealt with by this report are in agreement with the boaks of account;

d) inour opinion, the aforesaid financial statements comply with Ind AS specified under section 133 of
the Act:

g) on the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors is disqualified as on 31 March 2021 from being appeinted
as a director in terms of section 164(2) of the Act;

f) we have also audited the internal financial controls with reference to financial statements of the
Company as on 31 March 2021 in conjunction with our audit of the financial statements of the
Company for the year ended on that date and our report dated 20 April 2021 as per Annexure ||
expressed unmodified opinion; and

g) with respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of
the Comparnies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our
information and according to the explanations given to us:

.. the Company does not have any pending litigations which would impact its financial position as
at 31 March 2021;

il the Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses as at 31 March 2021,

there were no amounts which were required to be transferred to the Investor Education and
rotection Fund by the Company during the year ended 31 March 2021, and
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. the disclosure requirements refating to holdings as well as dealings In specified bank noles
were applicable for the period from 8 November 2016 to 30 December 2018, which are not
relevant to these financial statements. Hence, reparting under this clause is not applicable.

For Walker Chandiok & Co LLP
Charlered Accountants
Firm's Registration No.: 001076N/N500013

Ashish Kedia

Partner

Membership No.: 215834
UDIN: 21215834AAMABEBSE3

Place: Bengaluru
Date: 20 April 2021
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Annexure |

Based on the audit procedures performed for the purpose of reporting a true and fair view on the financial
statements of the Company and taking into consideration the information and explanations given to us
and the books of account and other records examined by us in the normal course of audit, and to the best
of our knowledge and belief, we report that:

(i) (@) The Company has maintained proper records showing full particulars, including
quantitative detalls and situation of fixed assets.

(b} The fixed assets have been physically verified by the management during the year and no
material discrepancies were noticed on such verification. In our opinion, the frequency of
verification of the fixed assets is reasonable having regard to the size of the Company and
the nature of its assets.

(c} The Company does not hold any immovable property (in the nature of ‘fixed assels’)
Accardingly, the provisions of clause 3(i) (c) of the Order are not applicable.

(i) The Company does not have any inventory. Accordingly, the provisions of clause 3(ily of
the Order are not applicable.

iii) The Company has not granted any loan, secured or unsecured to companies, firms,
Limited Liability Partnerships (LLPs) or other parties covered in the register maintained
under Section 189 of the Act. Accordingly, the provisions of clauses 3(iii)(a), 3(iii)(b) and
3(iii)(c) of the Order are not applicable.

(iv} In our epinion, the Company has not entered into any transaction coverad under Sections 185
and 186 of the Act. Accordingly, the provisions of clause 3(iv) of the Order are not applicable.

{v) In our opinion, the Company has not accepted any deposits within the meaning of
Sections 73 to 78 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as
amended). Accordingly, the provisions of clause 3(v) of the Order are not applicable.

(vi}  The Central Government has not specified maintenance of cost records under sub-section
(1) of Section 148 of the Act, in respect of Company’'s services. Accordingly, the
provisions of clause 3(vi) of the Order are not applicable.

(vii}{{a) Undisputed statutory dues including provident fund. employees' state insurance, income-
tax, goods and services tax, duty of customs, duty of excise, value added tax, cess and
other material statutory dues, as applicable, have generally been regularly deposited to the
appropriate authorities, though there has been delays in a few cases. Further, no
undisputed amounts payable in respect thereof wera outstanding at the year-end for a
period of more than six months from the date they became payable.

(b) There are no dues In respect of income-tax, goods and services tax, duty of customs, duty
of excise and value added tax that have not been deposited with the appropriate
authorities on account of any dispute.

(viii) The Company has no loans ar borrowings payable to a financial institution or a bank or
government and ne dues payable to debenture-holders during the year. Accordingly, the
provisions of clause 3(viii) of the Order are not applicable.

(ix) The Company did not raise moneys by way of initial public offer or further public offer {including
debl instruments) and did not have any term loans outstanding during the year. Accordingly, the
provisions of clause 3(ix) of the Order are not applicabla.

Eﬁﬁ” DF{J#
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(xl)

{xii)

(sci)

(i)

{xv)

{xvi)

Managerial remuneration has been paid (and)/ provided by the Company in accordance with
the requisite approvals mandated by the provisions of Section 187 of the Act read with
Schedule V to the Act

In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3(xii) of
the Order are nat applicable.

In aur opinion all transactions with the related parties are in compliance with Sections 177 and
188 of Act, where applicable, and the requisite details have been disclosed in the financial
statements etc., as required by the applicable Ind AS.

During the year, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debeniures,

In our opinion, the Company has not entered into any non-cash transactions with the directors
or persons connected with them covered under Section 192 of the Agt,

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1834,

For Walker Chandiok & Co LLP
Chartered Aceountants
Firm's Registratign No.. 001076N/N500013

Ashish Kedia

Partner

Membership No.- 215834
UDIN: 21215834AAAABERS83

Place: Bengalury
Date: 20 April 2021
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Annexure |l

Independent Auditor’s Report on the internal financial controls with reference to the financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

1. In conjunction with our audit of the financial statements of Aujas Cybersecurity Limited (formerly known
as "Aujas Networks Limited” / "Aujas Networks Private Limited”) (‘the Company’) as at and for the year
ended 31 March 2021, we have audited the internal financial controls with reference to financial
statements of the Company as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial
Controls

2. The Company's Board of Directors is respansible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.
These responsibilities include the design, Implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of the Company's
business, including adherence to the Company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditor's Responsibility for the Audit of the Internal Financial Controls with Reference to
Financial Statements

3. Our responsibility is to exprass an opinion on the Company’s internal financial contrals with reference to
financial statements based an our audit We conducted our audit in accordance with the Standards on
Auditing issued by the Institute of Chartered Accountants of India prescribed under Section 143(10) of the
Act, to the extent applicable to an audit of internal financial controls with reference to financial
statemants, and the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the ICAL Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to financial statements were established and maintained and if
such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness Our audit of
internal financial controls with reference to financial statements includes obtaining an understanding of
such internal financial controls, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

5 We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls with reference to financial statements.
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Meaning of Internal Financial Controls with Reference to Financial Statements

8. A Company's internal financial contrals with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial controls with reference to financial siatements include those policies and
procedures that (1) pertain to the maintenance of records that in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the Company, (2) provide reasonable assurance
that transactions are recorded as necessary ta permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the Company are
being made only in accordance with authorisations of management and directors of the Company, and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

7. Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or im proper management override of contrals, material misstatemeants
due to efror or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial stalements to future pericds are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

8 In our opinion, the Comparny has, in all material respects, adeguate internal financial controls with
reference to financial statements and such controls were operating effectively as at 31 March 2021,
based on the internal control over financial reporting criteria established by the Company considering the
essential components of Internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/NS0001 3

Ashish Kedia

Partner

Membership No.: 215834
UDIN: 21215834AAAABEBSE3

Place: Bengaluru
Date: 20 April 2021



Aujas Cybersecurity Limited

{farmerly known as "Aujas Networks Limited” / "Aufas Networks Private Limited”)

Balance sheet as at 31 March 2021
(¥ in lakhs, excepl share dats and per share dala, untess olharwise stated)

ASSETS

Nan-current assets
Prapeny and eguipmant
Capital work-in-progress
Right-of-use assels
Finanginl assets
{1} Other financial assals
Mor-current fEa assels (nel)

Total nen-current assets

Current assets
Financial assels
(i) Current Investmenis
(M) Trade recaivablas
{iii) Cagh and cash aquivalents
('} Bank balances othar than cash and cash equivalents
(v} Loans and advances
{vi}) Oiher financial assets
Othar current asssls

Total current assets

Total assats

EQUITY AND LIABILITIES

Equity
Equity share capital
Other agquity

Total equity
Non-current labilities
Finangsal liabilities
{1} Botrowings

{Ii} Lesse liahility
Frovisions

Total non-current liabllitles:
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As at As at

Note o march 2021 31 March 2020
5 242.82 159,68
5(a) 2497 -
B 487,34 532,16

7 12.00 206,85
316.54 1,068.60

1,938.87 1,967.30

a(a) 85.00 -
(b} 4,150.74 2.748.27
B(c) 53679 227 .34
8 (d) 182,99 23 53
8 (g) 33.20 2417
B {1 1,204 18 67.71
9 274.43 236.88
6,470,33 4,027.88

7,609.00 5.495.18

10 2,602,614 2,678.04
11 110.10 (391.78)
2.802.71 7.286 20

12 {a) 1,200.00 .
8 444 44 48870
13 220.44 155 48
1,804.88 545,18




Aujas Cybersecurity Limited

(formerly known as “Aujas Networks Limited” / "Aujas Networks Private Limited”)
Balance sheet as at 31 March 2021

¥ in lakhs, except share date and per share dafa, unisss otherwise staled)

Note Ag at As at
31 March 2021 31 March 2020
EQUITY AND LIABILITIES (continuad)
Current liabilities
Financial labilities
(1) Lease lability & 11229 81,10
{H} Trade payables 14 (al
Towal putstanding dues 1o micee and small enferprises 21,58 -
Total pulstanding dues to creditors other than micro and small enterpises 528 5T 30545
(T} Cither financial llanilites T4 () 1.301.23 2,081.47
Provisions 5 307 54 24735
Oiher curreni labliities 16 67018 360.37
Total current liabilities 2,841.41 3,063.74
Total equity and liabilities 7 600,00 5,085,185
Summary of significant accounting policies 1-4
Tha accompanying noles are an integral part of these financial stalements,
As per our repon of even dale
For Walker Chandiok & Co LLP For and on behall of the Board of Directors of
Chartered Accountanis Aujas Cybersecurity Limited

Firm's Registration No.! 00107EN/NS00013

Ashish Kedia
Pariner
Membership No | 215834

Bengaluru
20 Agpril 2021
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Valbhav Vijay Kulkarni
; ‘ Company Secrelary
Inclepenctent Diwecloy Membarship no.: ACS27519
DI - 054?20 Mumbal
20 Aprif 2021
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Aujas Cybersecurity Limited
{farmerly known as "Aujas Networks Limited® / "Aufas Networks Private Limited"®)

Statement of Profit and Loss for the year ended 31 March 2021
(¥ In lakhs, excop! shore date and per shere dalas, unless ofherwse stated)

Year ended Year ended
Note 31 March 2021 31 March 2020
Income
Revenua from oparations 17 14,547 80 10,494 56
Oilher income 18 113.38 161.81
Total incoma 14,661.18 10,656.37
Expanses
Cosl of raded producls 1.096.04 33586
Employee benalils expense 19 10,177.15 7.820.61
Finance cosls 20 143248 14700
Depraciation and amornization 21 ZZr.78 184.06
Oiher axpensas 22 2 452 B9 202532
Taotal expenses 14,108.14 11,221.85
Profit / (loss) before tax 554.04 (565.45)
Tax expense
Currant tax 24 114,01 -
Foreign taxes paid 24 102.28 -
216,29 =
Profits | (loss) for the year 335.75 1565.43)
Othor comprehansive income
Itgms that will not be reclassifled subseguently 1o profit or loss
Remeasurament of defined banafll lability B1.24 25.74
Incomea tax aflect 17.76 -
Total other comprehensive income for the year, net of taxes £9.00 25.74
Total comprehensive income for the year 404.75 (539.74]
Paid-up squity share capital (face value of ¥ 1/- each) 2,692.61 2,678.04
Earnings per equity share
Basic and diluted (¥} 3 0.5 (0.20)
Summary of significant acoounting palicles 1-4

The accompanying noles are an integral part of these financial statements.
A5 per our repon of even date,

For Walker Chandiok & Co LLP For and on behalf of the Board of Directars of
Chartered Accountants Aujag Cybersacurity Limited

Firm's Registration No.: D0 10T6NMNG00013

Azhish Kadia Surlyararaygran P 5
Partner Chigf Fin Officar
Mambership Mo © 215834 Benpaturu
Bengahsru 20 2021
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Vaibhav Vijay Kulkarn|
W Company Secrelary
Sndepemaemh DATeeRT o Toagarso Membership no. ACS27518
el OVROLRALY Mumbzal Mutribal
20 April 2021 20 April 2021
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Aujas Cybersecurity Limited

{formarly known as "Aujas Networks Limited” / "Aufas Networks Private Limited”)

Statement of Cash Flows for the year ended 31 March 2021
(¥ i lakths, excep! share data and per share data, urless otherwise stated)

Cash flows from operating activities
Profit / (loss) before tax
Adjustments for:
Depreciation of plant and egulpment and rght-of-use asseals
Expected cradit logses
Interest income on deposits
Intarest income on refund of Incoma tax
IMeres! sxpense
Oihers
OQperating cash flows before working capltal changes

Working capital changes:
Increase in trade recelvables
{increase) | decrease in financial assets and loans and advances
increase in other assals
Incresss in rade payables
Increass in financial liabiities
Increase in oiher labilites
Increase in provisions
Cash used In operations
Imcome taxes paid, nal
Net cash generated from | {used in) operating activities A

Cash flows from investing activities
Purchase of fixed assets
Purchase of mutus! funds
Sale of mulual funds
Fixed deposils (invested) / redeemed, net
Met cash used in Investing activities B

Cash flows from financing activitias
Proceeds from lssuance of squily shates
Froceedings from borrowings

Interest paid
Repaymail of bormowings
Repaymenl of leass habilities
Met cash (used In) [ generated from financing actlvitles c
{Thiz space has been infentionally Jeft biank)

Year ended Year ended
31 March 2021 31 March 2020
521,04 (538.74)
227,78 184 0B
85,13 .20
{18.61) {21.81)
{61.02) {28.48)
14328 147 0
531 7603
1,004.91 [122.7%)
{1.482 A5) {1.180.64)
{432 .53) 437 00
{37.57) {49.96)
24374 34,15
458,04 89.97
30181 172.34
125.14 4.85
170.69 [614.97)
596.79 (76.15)
767.48 |651.08)
(148.48) (115.47)
[543 86) (BBB.00)
45908 a0d 34
{20.98) 16,32
{255.24) (62.81)
11170 153.54
- 820,00
(165.81) .
(8.38) (28.54)
137.04) 1126.36)
200.53) 676.24




Aujas Cybersecurity Limited

(formerly known as “Aujas Networks Limited® / "Aujas Networks Private Limited”)
Statement of Cash Flows for the year ended 31 March 2021 (continued)

{# in lakhs, except share dafa snd per share date, unless atharwisa stated)

Year endad Yesr ended
31 March 2021 31 March 2020
Effect of foreign currency on cash and cash egquivalents 0.74 5.71)
Net decrease In cash and cash equivalents A+B+C 31245 (101.34)
Cash and cash equivatents al the beginning of the year 227.34 328 88
Cash and cash edulvaients at the end of the year 539.79 227,34
Components of cash and cash equivalents
Cash and cash equivalents (rafer & (2)) 539.79 22734
Summary of significant accounting policies 1-4
The accompanying notes are an integral part of thess financial statements.
Acg per our reporl of even date.
For Walker Chandiok & Co LLP For and on behalf of the Board of Directors of

Charlered Apgountanis Aisjas Cybersecurity Limited
Firm's Registration Mo, 00107T6NNGOD013

N>

Ashish Kedia
Partner
Membership Mo - 215834
Bengaluru
20 April 2021

Vaibhav Vijay Kulkarni
Comparny Secretary
Membership No.: ACS2TE
Mumbai

20-April 2021 20 April 2021

Tizihi
200w N2y




Aujas Cybersecurity Limited

(formerly known as "Aujas Networks Limited” / "Aujas Networks Private Limited®)
Statement of changes in equity for the year ended 31 March 2021

{# in lakhs, except share data and per share dafs, unless otherwise stafed)

Mumber of Amodint
shares
a Equity share capital
Equity shares of # 1 aach issued, subscribed and fully paid
Balance as at 31 March 2012 265,132,321 2,851.32
{ssued during the year 2,668,705 26.69
Balance as at 31 March 2020 267,801,026 Z,678.01
Issued dufing the year 1,456,594 14,57
Balance as at 31 March 2021 269,257,620 2,692.58
Swries A equity shares of # 1 each issued, subscribed and fully pald
Balance as at 31 March 2013 2,010 0.02
Issised during [he year e -
Balance as at 31 March 2020 2,010 0.02
Issued dusrtirg (he year - =
Balance as at 31 March 2021 Z.010 0.02
Series B equily shares of ¥ T sach issued, subscribed and fully paid
Balance as at 31 March 2019 1,000 0.01
Issued during the year 5 -
Balance as at 31 March 2020 1,000 0.01
Issuad during tha year - -
Balance as at 31 March 2021 1.000 0.0
b Other equity
Reserves and surplus Othar
Particulars Securities Accumulated comprehensive ot m
premium deficit income | (loss) SR
Balance as at 31 March 2018 793.25 {4,632.87}) (139.26) 21,13
Profit during the year - (565.48) . {5E5.48)
Other comprehensive income, nel of laxes - - 25 T4 2574
Premium on issue of shares 126.85 - - 126.85
Balance as at 31 March 2020 4.920.10 (5,198.35) {113.53) (391.78)
Profit during the year - 33575 - 335.75
Oiher comprehenskve income, net of taxes - - £9.00 69.00
Premium ot ssue of shares 87.13 - - a7.13
Balance as al 31 March 2021 5,017.23 (4,B62.60) (44.53) 110,10
As pier our report of even dala.
For Walker Chandiok & Co LLP For and on behall of the Board of Directors of
Chartered Accounlants Aujes Cybersecurity Limited
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Company overview

Aujas Cybersacurity Limited (formerly known as "Aujas Networks Limited® [ "Aujas Networks Private Limited” ("the Company”)
was incorporated on 8 February 2008 as a private limited company under the Companies Act, 1856 (“the Act”). The Company
has been converted Into @ public limited company during the current year and has changed ils name on 10 August 2020 from
“Aujas Networks Private Limited" o "Aujas Networks Limited” and on 15 December 2020 from "Aujas Networks Limited” 1o
“Aujas Cybersecurity Limited”, The Company offers data security management services including applcation securily, IT risk
managemant, Identity managamant and vulnerability managemeant.

The Company and has accumulated losses of ® 4,662.60 iakhs as at 31 March 2021, However, during the cumeni year, the
Company has incurred net profits of ¥ 404,75 lakhs and generated operating cash flows amounting to ® T6T.48 lakhs. Furthar,
there is significant increase in revenua from operalions during the current year compared 1o the previous year.

Therefore, despite of significant sccumulated losses, the acoompanying financial statements have been prepared on the going
concern assumption, based on the expectad growth in the business, eos! cutting measures to be undertaken by the Company
and the performance of the Company during the curranl year,

Furthar, the Company continues to recelve financial support from the parent company and the parent company has provided a
letter of supporl as al 31 Mareh 2021 to enablo the Company to meet its obligations as and when they fall due, should il be
requirad, Further, the Company and s parent company have adequale liquid essets to support the oparations of the Company
for next one year, Accordingly, the Company will ba able 10 realize its assets and discharge its liabilities as recorded in these
financial statements In thi normal course of DusIness,

Basis of preparation

Statement of compliance

These financial stalemenls have been prepared in accordance with Indian Accounting Stendards (Ind A3) as per tha
Compantes [Indian Accounting Standards) Rules, 2015 notified undar Section 133 of Companies Act, 2013, (the 'Act’) and
other relevant provisions of the Act. The Company is required to prepare ls financial stalemants under Ind AS since tha
Company is a subsidiary of MSEIT Limited, which is mandatorily required to prasent its financial statements under Ind AS as
per the nofification issued by the Ministry of Corporate affairs on 16 Fetruary 2015,

Accounting policies. have been consistently applied to all tha years presenied oxcepl where & newly-issued sccounting
standard s initially adopted or & revision to an existing accounting standard requires & change in the accounting palicy hitherto
in use.

These financial statemerits are tha financial statements of Aujas Cybarsecurity Limited (“the Campany®)

Dwrtaits of the Company's accounting policles are included in nota 3.

The financial statemants are approved far issue by the Company's Board of Directors on 20 April 2021

Functional and presentation currency
These financial statements are presented in Indian Rupees (T), which is also the Company’s functional currency.

Current versus non-current classification

Tha Company presents assels and liabilities in the balance sheet based on curent | non-current classification, An assel s
trealed as currant whan il (s

a) expected to be realized or intended to bs sold of consumed In normal operating cycle;

b} held primarily for the purpose of trading:

) mxpected 10 be realised within twelve months after the reponting period; or

d) cash or cash equivalent unless restricled from being exchanged or usad to seitle a liability for at lsast bvelve months after
the reporting period.

All other assels are classified as non-currant,

A Nability Is current whan it is:

a) expacted 10 be ssftied in normal operating cycle,

b} hald primarily for the purpose of trading

¢) due to be settled within twelve monihs afier the reporting period or

d) there is no uncondifional right fo defer the settlerment of the kabdlity for at least twelve months aftar the reporling period,

The Company classifies all other llabilities as non-current.

Dalerred lax assels and liabilites are classified as non-curren] assets and liabilities

The operating cycle is the time betwesn the acquisitlon of assels for processing and thelr realisation in cash and cash
equivalents. The Company has identified twelva months as its operating cycie.
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Basis of measurement

The financial statements have been prepared on the historical cost basis except for certain finencial assets and financial
liabilities Invalving measurement al fair value as required as required under relevant Ind A3

Critical estimates and judgemants

in preparing tha financial siatements, mansgement has mada judgments, estimates and assumplions that affect the application
of accounting policles and the reporied amounts of assels, lablities, income and expenses. Aclual results may differ from
these estimales,

Estimates and underlying assumplions are reviewed on an ongaing basis. They are based on higtorical experience ardd other
factors and that @re believed 1o be reasonable under the circumstance. Revislons to sccounting estimates are recognised
prospactively.

Judgements, assumptions and eslimates

Information aboul judgments, assumptions and estimates made in applying sccounting policies that have the most significant
effects on the amounts recognised in the financial staterments |s included in the following notes:

Mote 5 and 6: Property and equipmant: usalul life of assets,

Mote 17: Revenua recognition : percentage of completion of contracts,

Note 24: Recognition of deferred lax asset avallability of future taxable profit against which deferred Lax can be used,

Mote 13, 15 and 29: Recognition and measurement af provisions: key assumptions about the likelihood and magnitude of an
outfiow of resources,

Note 33: Measurement of defined benefit obiligaiion; key aciuanal assumplions;

Mote 26: impairment of financial assels,

Measurement of fair values

A number of the Company’s accounting policies and disclosures require the measuremant of fair values, for both financial and
non-financial assets and liabiliies,

Fair values are categonised into different levels in a fair value hierarchy based on the inputs used in the valuation technigues as
follows.

Leval 1: Custed prices (unedjusted) in active markets for Identical assets or liabllities.

Level 2: Inputs other than quoted prices included in Level 1 that are obsenable for the asset or fability, either diractly {i.e. as
prices) or indiractly (l.e. derived from prices).

Level 3: Inputs for the asset or iability that are not based on observable market data (unobservable Inputs).

When measuring the fair value of an asset or a kability, ihe Company uses observabie market data as far as possible. If the
inputs used o measure the fair value of an asset or & lability fall into different levels of the fair vaiue hisrarchy, then the fair
value measurement is categorised In its entirety in the same level of the falr value hierarchy as the lowest level inpul that s
significant to the entire measurement,

The Company recogrises transfers between lavals of the fair value hisrarchy at the end of the reporting peried during which the
chanos has occurred.

Segment reporting
Crperating segmenis are reported in 8 manner consistent with the Internal reporting provided 1o the Chief Operating Decigion
Maker (CODM), The Chief Exscutive Officer has been idantified as the chief operating decision maker,

Summary of significant accounting policies

Property and equlpmant

a) Recognition and measurement

ltems of property and equipment are measured at cost less accumulated depreciation and accumulated impalrmiant losses, if
any.

Cost of an item of proparty and equipment comprises its purchase price, including impon duties and non-refundable purchase
taxes, after deducting trade discounts and rebates, any directly altributable cost of bringing the item to Its working condition for
its Intended uee and estimated costs of dismantling and removing the item and restoring the site on which Il is located.

If significant parts of an Item of property and equipment have different useful lives, then they are accounted for a& ssparate
ikerms (major camponents) of property and eguipmant

Any gain of loss an disposal of an item of property and equipment is recognised in siatement of profit or loss.

b} Subsequent expenditure

Subseguant expendiiure is capltalised ondy if i is probable that the fulure aconomic benefits associated wilth the expendilure
will flow to the Company.
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Property and equipment |continued)

c) Depreclation

Depreclation | caleulated on cost of lemes of property and equipmant less their estimated residual values over their estimated
useful lives using the straighi-line method, and is generally recognised in the Statement of profit and joss, The Company
believes that the existing useful life &s given below represents the best useful eslimated lives of these assets,

The estimatad useful lives of itamsa of proparty and equipment for the current and comparative periods are as fallows:

Anant Management estimate Useful life as per
of useful life Schedule I
Computers 3 yaars 3 years
Office equipment 3 yaars 5 years

Dapraciation method, useful lives and reskdual values are reviewed af each financial year-end and adjusted if appropriate.

Depreciation on additions (disposals) is provided on a pro-rata basis e, from (up to) the date on which asset is ready for use
(disposed ofj,

Revenue recognition
Revenue from operations

Revenue ks recognised upon transfer of control of promised goods or services 1o cuslomers In an amount that reflects the
congldaralion which the Company expects lo receive in sxchange for those goods or services, The Company recognizes
revenue in the period in which it satisfies its performance obligation by iransfering promised goods or services to the
customer, The sources ol revenue and Company 's accounting palicy are as follows:

Revenue from tme and material is recognized using the cutput method measured by resources deployed or eflons expendead,
Hevenue related to fixed price contracts, where the Company |s standing ready to provide services is recognized based on time
elapsad on & straight ling hasia over the period of performanoe. In respect of other fixed-price contracts, revenue is recognized
avar a pariod of time using percentage-of-completion method of accounting with contract costs incumed delermining the degres
af compietion of the performance cbligation. Revenue from the sale of distingt third party softwars Is recognized at the point in
time whan conirol & transfarred to the customer. The solutions offered by the Company may include supply of third-party
software. In such cases, revenue for supply of such third pary sofiware are recorded at gross or net basis depending on
whether the Compeny is acting as the principal or as an agent. The Company recognizes revenue at the gross amaunt of
considaration when il Is acting as a principal and &t net amount of consideration when it s acting as an agent.

Contract mssets are recagnized when there Is excess of revenue earfied over blllings on contracts. Contract assels are
classified as unbilled receivables (onfy act of involeing ks pending) when there is unconditional right to receiva cash as per
contraciual lerms,

Unearned and deferred revenue ("contract liability®) is recognized when there is billing in excess of revenues,

Interest income

interest on deployment of surplus funds (s recognised using the time proportionate methods based on underdying interest rales
Dividend Income

Dividend Income |s recognised in the siatement of profit and loss on tha date that the Company's right 1o receive payment is
established, It s probable that the economic benefits associated with the dividend will go to the Company, and the amount of
dividend can be measured reliably.

Leases

The Company assesses at contract inceplion whether a contract is, or contains, & lease. That is, if the contract conveys the
right to corirol the use of an |dentified asset for @ period of time In exchange for consideration. The Compary applies a single
recognitien and messuremant approach for all leases, except for shor-erm ieases and leases of low-value assets. The
Company recogrises lease liabilities to make lease payments and right-of-use assels represanting the right to use the
underlying assels.

(i} Right-of-use assets

The Company recognises righi-ol-use assels 81 the commencemenl dale of Lhe |lease (.e., the date he underiying assel is
avallable for use). Right-of-use sssels are measured al cosl, kess any accumulated depreciation and impairment losses, and
adjusted for any remeasurement of leass liabilitles. The cost of right-of-use assels includes the amount of lease Ilabiiithes
recognised, inltial direct costs incurred, and lease paymenis made at or before the commencement date less any lease
incentlves received, Right-of-use assets are depreciated on & straight-line basis over the leasa term.

The right-of-use assets are also subject to impairment, Refer 1o the accounting policles In sectlon 3.5 (b) impairment of non-
financial assels.
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Leases (continued)

(i) Lease liabilities

Al the commencement date of the lease, the Company recognises lease llabilities measured at the present value of lease
paymenis to be mads over Ihe lsase larm. In calculating the present value of lease payments, the Company uses i
ingremental borrowing rate al tho lease commencement date because the interest rate implicit in the lease is nol meadily
detarminable. Afler the commencement date, the amount of lease liabilities is increased o reflect the accretion of interest and
reduced for the lease paymenis made, In addition, the carylng amount of lease lisbilities is remeasured If there (s a
modification, & change in the ease term, a change in the lease payments or & change in the assessment of an oplion o
purchase the underlying assat.

The Company’s lease liabiiities are included in inferesi-bearing loans and Borrowings.

(til) Short-term leases and leases of low-value assets

The Company applies the short-term iease recognition exemption to its short-lerm leases (i.e., those leases thal have a lease
tarm of 12 months ar less from the commencement date). Lease payments on shorf-term leases and leases of low-valua
assels are recognised as expense on a straight-lina basis over the lease lerm.

Financial instruments

a) Recognition and initial measurement

Trade receivables and debl securities issued are initislly recognised when Ihey are originated. All other financial assels and
fingncial liabilities are inifislly recognised when the Company becomes a party to the contractual previsians of the instrumant.

& financial asset or financial lability is Infllally measured at falr value plus, for an item not at fair valus through profit snd loss
(FYTPL), transaction costs thal are directly attributable to its acquisition or Issue.

b) Classification and subsequent measuremant

Financial assets: Subsequent measuramant and gains and losses

O indtial recognition, & financial asset | classified gnd measured at

a) amorlised cosl:

b) Fair value through other comprehensiva income (FYDCH) = debt o equily investment;

¢} Fair value through profit and loss (FVTPL)

Firancial assets are not reclassified subsequent 1o thalt inltial recegnition, except if and in the period the Company changes its
business modal for managing financial assets.

A financial assatis measured al amortised cost if @ meets both of the following conditons and is nol designated as st FYTPL:
n) the asset i held within a business modal whose objoctive is to hold sssets to collect contracties! cash flows: and

b} the contractual terms of the financial assel give rise on specified dates 1o cash flows that are sololy payments of principal
and interest on the principal amount owistanding.

A debl investmeanl i measured at FYOC! If it meels bolh of the following conditions and is not designated as a1 FVTFL.

g} the asset is hald within a business model whose objective is achieved by both collecting contractual cash fows and seliing
financial assats, and

b} tha cantractual terms of the financial assel give rise on specified dates to cash flows thal are solely payments of principal
and interest on the principal amount culstanding,

On inltial recogniion of an equity investment that | not held for trading, the Company may irrevocably elect 1o presenl
subsequent changes in the investment's fair value in OCI (designated as FVOC! - equity investiment). This election is made on
an investmant- by- investiment basis.

Al financial assets not classified as measured al amortised cost or FYOC! as described above are measured al FYTPL. This
includes all derivative financial assets, On Initial recognition, the Company may Irrevocably designate a financial assel that
otherwiso meets the requirements 1o be messured at amortised cost or at FVOC! as st FYTPL if daing so eliminates or
significanily reduces an accounting mismalch (hal would othenwise arise.

Financial assets at FVTPL These assels are subseguently measured 8l fair valug. MNel gains and losses, including
any interest or div Income, are recognised in for loss.

Financial assets ot amortised cost  Thess assels are subsequently messured at amoriised cost using the effective interest
method. The amartised cost Is reduced by impairment losses. Interest income, forelgn
exchange gains and lossas and impairment are recognised in profit or foss, Any gain or
logs on derecognition is recognised in profit or Inss.

Debt invesiments al FVOCI These assets ore subsequently messured al fair value. Interes! income under the
pffective imerest method, foreign exchange gains and losges and impairment are
recognised In prafit or loss. Other net gains and Josses are recognised In OCI On

deracognition, gains and losses accumulatad in OCI are reclassified to profit or Kss
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Financial instruments {continued)

Financial assets: Subsequent measurement and gains and losses (continued)

Equity investments at FVOCH These assets ars subsequentty measured at falr value, Dividends are recognised as
income in profit o loss unless the dividend clearly represents & recavery of pan of the
cost of the investment. Other net gains and |osses are recognised in OC) and afe not
reclassified 1o profit or loss,

Finzncial liabilities: Classification, subsequent measurement and gains and losses

Financial liabillies are classified gnd measured at amortised cost or FYTPL. A financisl liability is classified as al FVTPL if it is
classified as held-for-trading, of it is a dervative or it is designated as such on initial recognition. Financial liabilities al FYTPL
are measured sl fair value and net gains and Iosses, Including any interest axpense, are recognised in profit or loss. Other
financial liabilities are subsequently measured at amortised cost using the effective interest method. interest sxpense and
foreign exchange gains and losses are recognised in profit of loss, Any gain or loss on derecognitian s alsc recognised In profit
or loss.

¢} Derecognition

Financial assets

Elmanclal liabllitles ere classified and measured at amortised cost or FYTPL. A financlal labillity is classified as at FVTPL ML s
classified as held-for-rading, or it Is & derivative or il is designated as such on initial recognition, Financial fabdlities &t FYTPL
are measured at fair value and net gaing and losses, including any interest expense, are recognised in profit or Ioss, Others
financial liabilites are subsequently measured &t amortised cos! using the effective Interast methed, Inlerest expense and
foraign exchange gains and losses are recognised in profit o loss. Any gain or loss on derecognition is #lso recognised in profit
or loss.

If the Commpany enters into transactions wheraly it iransfors gssets recognised on its balance sheel, bul retains either ail or
substantially ail of the risks and rewards of the transfermed assets, the transferred assets are not derecognisad.

Fimancial liabilities

The Company derecognizes a financial lighitity when (1= contractual obligations are discharged or cancelled, or expin,

The Company also derscognises a financial lability when is terms are medified and the cash flows under the modified terms
are substantially different, In this case, a new financial kabilty based on the modified terms Is recognised at fair value, The
diffarence betwean the camying amount of the financial liabilly extinguished and the new financial liability with modified terms is
recognised in profit or koss,

d} Offsetting

Einancinl sssets and financial iabilites are offset and the net amount presented In the balance sheal when, and only when, the
Company currently has a legally enforceable right 1o set off the amounts and it intends either 1o settle them an 2 nat basis of o
reallse he asset and setile the iability simultansousty.

Impairmaont

a) Impairment of financial Instruments

The Company recognises loss allowances for expectad credit losses on financigl assets measurad at amortised cost.

At each reporting date, the Company assesses whether financlal assels carried al amorised cos| are credil-impalred. A
financial asest is ‘credit-impaired’ when one or more avents that have a detrimvental impact on the estimated future cash flowe
of the financial asset have occurred.

The Company measures loss allowances at an amount equal lo lifetme expected cradil losses, excepl for the following, which
are measured as 12 month expecied cradit losses:

a) debt securities that are determined ta have low credit rish at the reporting date; and

b) other debt securitiss and bank balances for which credit rigk (Le. the risk of default oocurring over the axpected e of the
financial instrumant) kas not iIncreased significantly since initlal recognition,

Loss allowances for irade recaivables are always measured al an amount egqual Lo lifstime expected credit losses

Lifelime espected eredit Iosses are the expected credit Insses that result from all possibe defaull avents over the expecied lite
of a financial instrumant.

12-month expecied credlt losses are the portion of expectad credil losses thal resull from dafaull events thal are possibie
withinn 12 morihs after the reparting date (or @ shorter period if the axpected lifa of the instrument is less than 12 manihs)

In-all cases, the maximum period considered when estimating expected credit losses Is the maximum contractual pariod over
which tha Company l& exposed (o credil nisk,

When determining whether the credit risk of a financial assel has increased significantly since initial recognition and when
estimating expecied credlt losses, the Company considers ressonable and gupporiable information thal is relevanl and
available without undue cost or effort, This includes both quantitative and qualitative information and analysis, based on the
Company's historical experience end Informed credit assessment and including forward-looking Information.
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impairment (continued)

a) Impalrment of financial instruments (continued)

Measurement of expected cradit losses

Expested credil losses are a probability-weighted estimate of credit losses. Cradit losses are measured as the present valua af
all cash shostfalls (i.e. the difference betwean the cash flows due o the Company in accordance with the contract and the cash
fiows that the Company expects to recelve)

Presentation of allowance for expected credit losses in the balance shaat

Loss allowances for financial assets measwred &t amorised cost ame deducted from the gross carrying amaunt of the assets.
Write-off

The gross carrying amount of & financial asset |s written off (either partially or in full) to the extent that there is no realistic
prospect of recovery. This (s generally the case when the Company determines thal the debtor does not have assels or
sources of Income that could generate sufficient cash flows to repay the amounts subject 1o the write-off. However, financial
aczete thal @re writien-off could still be subject o enforcemeant activities in order to comply with the Company's procedures for
recovery of amounts due.

b) Impairment of non-financial assets

The Compary’s non-financial assets, ofhar than deferred tax assels, sre reviewed at gach reporing date 10 determing whather
therne is any indication of impalrment. if any such indication exists, then the asset's recovarable amount is estimatad,

The recoverable amount of @ cash-generating urit (CGU) (or an individual asset) is the higher of its value In use and lis fair
value less costs tosefl, Value in use is based on the estimated fulure cash flows, discounted 10 their present value using a pre-
tax discount rote that reflecls current market assessmants of the time value of money and the rieks spacific to the CGU (or the
assat),

An impairmend loss |s recognised if the carrying amount of an assel or TGU exceeds ils eslimated recoverable amount,
Impairmant losses are recognised in the statement of profit and loss.

lin respect of assets for which Impairment loss has been recognised in prior periods, the Company reviews st each reporting
date whether thers Is any indication that the loss has docroased or no longer exists. An impairment loss is reversad i there has
been a change in the estimates used to determine the recoverable amount. Such a reversal Is mads only 12 the extant that the
asgel’'s carying amount does nol exceed the carmrying amount that would have been delermined, nel of depreciation o
amartisation, if no impairment loss had been recognised,

Employee benefits

a) Short-tarm employee benefits

Shart-term employee benafit obligations are measured on an undiscounted basis and are expensed as Whe related service is
provided, A lighility iz recognised for the amount expected to be paid if the Company has a present legal or constructive
obiigation to pay this amount as a resull of past service provided by the employee, and the amount of obligation can be
estimated reliably,

b) Defined contribution plans

A defined contribution plan is & post-empioyment benafit plan under which contribution are made to appropriate authoritles at a
preditermined rates and charged to the statement of profit and loss in the year in which they are incurmed.

c) Defined benefit plans

A defined benefit plan is a post-employment benefit plan other than a defined contribulion plan, Graluity i accrued based on
artuarial valuations at the balance sheat date, carried out by as independent actuary, Actuarial gains and |osses are charged 1o
the statement of profit and loss.

d) Compensated absence

The employees can camy-forward @ poriion of the unutilised scorued compensated absences and ulilise i In future service
pariods. The Company records an obligation for such compensated absences in the period in which the amployee renders ha
services that Increase this entitlemant, The obligation |s measured on the basis of an independent actuarial valuation using (he
projected unil credit method as at the reporting date. To the extent the employes has unconditional right to avail the leave, the
same hes been classified as “curront” even though the same is measured as "other long-tarm amploves bensfii” as per Ind AS
19

Forelgn currency transaction

Transactions In foreign currencies are transtated inta the functional currency of the Company at the exchange rates at the
dates of 1he transactions,

Manatary assets and liabilllies denominaied in foreign currencies are trensiated into the functional currancy at the exchangs
rale &l the reporting date. Mom-monetary assets and labilities that are measured &t fair valua in a fomesgn currency are
fransiated into the funcbional currency at the exchange rate when the fair value wae determined. Non-monetary assels and
Habdlities that are measured based on historical cost in @ foreign currency ere transiated al the exchangs rate al the date of the
transaction. Exchange differences are recognised in profit or loss.
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3.8 Income tax
[ncome tax comprises curreant and deferred tax. It is recognised in profit o loss excapt 1o the extent that it relales (o 8 Dusiness
combination of to an ilem recognised directly in equity or in other comprehensive incoms.
a) Current tax
Cument tax comprises the expecied las payable o receivable on the taxable income of loss for the year and any adjustment to
ihe tax payable or receivable in respect of provious years, The amount of current tax reflects the besl sslimale af the tax
amount expacted 1o be pald or recelved after considering the uncertainty, If any, related 10 Income taxes. It is measurad using
tax rates (and tax laws) enacted or substantively enacled by the reporting dats,
Currenl tax assets and currenl tax liabilities are offset only if there i a legslly enforceable right to set off the rocognised
amounts, and it I3 Intended to realise the assel and sellle the lablity on a nel basis or simultaneously.
b) Deferred tax
Deferred tax is recognised in respect of temporary differences betwean the carmying amounts of assels and liabiktles for
financial reparting purpeses and the corresponding amounts used for taxation purposes. Deferred tax is also recognised in
respect of caried forward tax losses and tax credits. Deferrad tax is not recognised for:
a) lemporary differences arising on the Initial recognition of assets or liabilties in a ransaction that is not 8 business
combination and that affects neither accounting nor taxable profil or loss at the time of the ransaction;
b} lemporary differences refaled lo nvestmants in subsidiaries (o the extent that the Company is able lo conlfol the liming of
the reversal of the temporary differences and il is probable that they will nat roverse in the foresesable future and laxabie
temporary diferences arsing on the initial recognition of goodwill
Deferred lax is measured at the tax rates that sre expeoled to apply to the period when the assel is realised or the liabifity is
settied, basad on the laws thal have been enacled or substantively enacted by the reporing date.
The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the Company
expects, at the reporting date, to recover or settls the carrying amaunt of its azeats and liabilities.
Delerred tax assats and liabilities are offset If thera i5 a lagally enforceabla right to offset current tax Habllities and assets, and
they relate to income taxes levied by the same fax aulhority on the same taxable entity, or on different tax entites, bul they
intand ta settle current tax liabilities and aceele on a net basis or thelr tax assets and liabilities will be realised simultaneousty,

3.8 Provisions (other than for employes benefits)
A provision |s recognised il 35 a result of & past event, the Company has 8 presen! legal or constructive obligation that can be
estimated reflably, &nd It s probable that an outflow of economic benefits will be required 1@ sattke the obiigation. Provislons are
datermined by dlscounting the expectad fulure cash flows (representing the best estimate of the expandlture requirad o seftle
the present obligation &t the balance sheet date) al a pre-iax rate that reflects currant market assessments of the tima value of
mongy and lhe risks specific to the liability. The unwinding of the discount is recognised as finance cosL Expecled fulure
operaling losses are not provided for,

3,10 Contingent liabilities
A contingsnt Iabiity exists when there s 8 possible bul nol probable obiigation, or a present obligation that may. but probably
will not, require &n outflow of resources, or 8 present obligation whose amount cannot be estimated reliably. Contingant
[igbilities do not warrant provisions, but are disclosed unless the passibility of outflow of resources is remote. Contingent assets
are disclosad in the financial statements if an inflow of economic bensfits is probabie.

3.11 Cash and cash equivalents
Cash and cash equivalents includes cash on hand, deposits held at call with financial institutions, other short-term, highly [Fquid
investments with original maturities of three months or less that are readily convertible 1o known amounis of cash and which
are subject to an insignificant risk of changes i value, and bank ovardrafts. Bank overdrafis are shown within bormowings in
current fingncial liabilites in the balance sheel.

3.12 Cash flow statemant
Cash flows are reporad using the indirect mathod, wharaby net profit before tax is adjusted for the affects of transactions ol @
non-cash nature and any deferrals or accruals of past or fulure cash receipts or payments. The cash flows from operating,
investing and financing activities of the Company are segregated.

3.13 Earnings per share
In determining the earning per shara, the net profit after tax is divided by the weighted average number of shares outstanding
during the year, The number of shares used in computing diluted earnings per share comprises the walghted average number
of shares considered far derlving basic earnings per share and also the weighted average number of equity shares thal could
have been ssued on the conversion of all potential dilutive equity shares. Polential dilutive equity shares ere desmed
converied as of the beginmng of the period unless issued at a later date. In compuling dilutive sarming per share, only patential
equity shares that are dilutive |.e. which reduces earnings per share or iNCreases oss par share are included.
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Aujas Cybersecurity Limited

(formerly known as "Aufas Metworks Limited" / "Aujas Networks Private Limited")
Summary of significant accounting policies and other explanatory information
{1 i lakhs, excepl sharo data and per shore data, unless otherwise stafed)

3.14 Errors and estimates
Tne Company revises lis sgoouniing policies if the change is required dus 1o a changs in Ind AS or if the changa will provide
more reievant and reliable information 1o the users of financial statements. Changes In accounting pollcies are applisd
refrospectively, A change In an accounting estimate thal results in change in the earrying amount of recogniead astels or
habilities or 1o the Stalement profit or loss is epplied prospectively in the period of change.
Discovery of errors resulls in revisions retrospectively by restating the comparative amounts of assels. lability and eguity of the
aarliest prior period in which the arror is discoverad. The opening balance of fe eariest presented period are also restated,

4 Mew and amended standards
There are naw or amended standards or pronouncemenis required ta be applied by the Company during fhe curment year

{This space has baen intentionslly fel blank)




Aujas Cybersecurity Limited

{formerly known as "Aujas Networks Limited™ / "Aufas Networks Private Limited”)
Summary of significant accounting policies and other explanatory information (continued)

(# i lakhs, excepl share dete and per share data, uhiess olherwise slatod)

§ Property and equiprent

Reconcilistion of the carrying amount

1n]
Balgnce as at 31 March 2019
Additions
Disposals
Balance as at 31 March 2020
Additions
Disposals
Balance as al 31 March 2021

Accumulsted depraciation
Batance as at 31 March 2019

For the periad

Disposals

Batance as at 31 March 2020
Far the pariod

Disposals

Balance as at 31 March 2021

v
As at 31 March 2020
As at 31 March 2021

Sla) Capilal work-In-progress
Leasebold improvemants

Baiance al the begimming of the year

Add: Addition during the year

Less! Capitaliced durng the yeat

Balance at the end of the year

6 Right-of-use assels

Reconciliation of the carrying amount

Gioss carrying valus
Balance as at 31 March 2019

Addditions
Balance as at 31 March 2020
Additions
Delations
Balance as at 31 March 2021

Accumulated depreciation
Balance as at 31 March 2018
Far the period

Balance as at 31 March 2020
For the period

Celetions

Balance as at 31 March 2021

Net carrying valug
As at 31 March 2020

As al 31 March 2021
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Computars

including Furniture “:"“ Total
software qtapment
73461 0.39 12,95 247.95
o7 B8 - 6.08 103.95
3 a 011 oAt
332.49 0.29 18.92 351.60
167.24 - 38D 181.13
141.45 = - 141.45
378,28 0.39 72,81 401,48
107.53 0.09 B.23 115.85
T6.37 2 L 76.37
i - 0.11 a1
183.90 0.00 [KF] 19211
08B . A7A 107,84
141.08 - - 141,09
1a1.67 0.09 16.90 150,66
148,59 0.30 10,80 150,69
236,61 0.30 591 24282
As at As at
31 March 2021 31 March 2020
74,67 :
74.87 P
Bullding Tatal
53985 539 85
635.85 B39.85
137.34 13754
(92,26} {92963
68423 584,23
107.68 107 .89
107.69 107.60
¥20.14 120,14
(25.94) (25.94)
201.89 201.89
532.16 537,16
482,34 a8z.34




Aujas Cybersecurity Limited

{farmerly known as “"Aujas Networks Limited™/ “Aujas Networks Private Limited"”)
Summary of significant accounting policies and other explanatory information (continued)
(% in lakts, sxcepl share date and per share dats, unless otharwise siated)

& Right-of-use assets (continued)
Leasos
The Company has lease confracts for bulldings from which its activities are conducted.
Sel pul below are the carrying emounts of right-of-use assats recognised and the movements during the pariod:

Set mul below are the carrying amounts of lease latilties includen undsr inlerasi-bearing loans and bomowings) srd the

maovements during the perod:
Partioulars Amount

As a1 Apnl 2018 =
Additions G38.85
Agcration of Interest 5731
Paymenls 126.38
As at 31 March 2020 570.80
Accretion of interest 5264
Additions 13734
Daletions a7.0
Paymens 137.04
Az at 31 March 2021 556.73
Current 112:29
Man-currant a4 44

This efective interesy rale for lease liabilities s belween 7.5% and B.4%, with maturity between 2021-2026.

The followlng ane the amounts recognised in profil or loss:
Year endod Year ended
_31 Mareh 2021 31 March 2020 _

Dapreciation of right-of-use assels 12014 107 .69
Interast expanse on leaze |abilities 5264 57.39
Expanse relating to shor-lerm leases (inciuded in other expenses) 15024 94 gE
Tetal amount recognized In profit or loss 3z3.02 264.85

The Gompany had total cash outflows for leases of T 241.60 lakhs for the year ended 31 March 2021 (31 March 2020 : T
261 64 [akhs),

(This spece has been intentionally left biank)
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Aujas Cybersecurity Limited
(farmerly known as "Aujas Networks Limited” / "Aufas Networks Private Limited”)

Summary of significant accounting policies and ather explanatory information (continued)
% in takhs, except share data and per share data, uniess atherwise stated)

T  Other non-current financial assels As al As al
31 March 2021 31 March 2020
7 |(a) Other nen-current financial asseats
Unsecured, considersd good
Secunty deposit 85.00 65.18
Bank depasits {dus to mature after tweive months from the reporting date) * 7.00 140.66
72.00_ 206.85
* Includes amounts deposited with banks wwards bank guarantees amounting o ¥ Nil
{31 March 2020 : 2 13366 lakhs)
8 Current financial assets As al Az at
31 March 2021 31 March 2020
8 {a) Current investments
Investmants &l fair value through profit or loss
Irvestment in mulual lunds - quoted (refer noie below) 85.00 -
85.00 -
Investments in quoted mutual funds As at 31 March 2021 As at 31 March 2020
No of units Amount Mo of units Mo of units
Invesco India Money Market fund - Direct Plan 352307 B5.00 -
Growth
3,523.07 “85.00 - .
As al As al
31 March 2021 _ 31 March 2020
8 {b} Trade recelvables
Unsecured
Considared good 4,160.74 274827
Considerad doubtful 180.96 5584
4,331.70 2,844.11
Less: Allowanos lor expecied credit loss (refer note 26(a)) 180.96 65.84
Net trade recelvables 4,150.74 2.748.27
176.26 92.61
Debis oulstanding for a period sxcesading eix months from the date they became dus
Cither detils 4,15545. 2.761.50
Total trade recalvables 4,331.70 2.844.11
As at As at
31 March 2021 _ 31 March 2020
B(e) Cash and eash equivalents
Cash on hand 019 0.20
Balance with banks
in current accounts 539.53 23712
I eschange sarneds’ foneign currency aceounts 0.07 n.o2
535.79 227.34
As al Az at
31 March 2021 31 March 2020
B{d) Bank balances other than cash and cash equivalents
Balancas with banks
In fixed deposit astaunts with banks {due Lo mature within twelve manihs from the 182.049 2353
reporting date) *
182,959 23.53

* Includes degosits with banks held as guarantes amounting to ¥ 137.02 lakhs (31 March 2020 1% 3.38 lakhs)
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Aujas Cybersecurity Limited

{formerly known as "Aujas Networks Limited™ / "Aujas Networks Private Limited”)

Summary of significant accounting policies and other explanatory information (continued)
(T in takhs, except sharo dalo and per share data, urless otherwise stated)

8{e) Current loans and advances

87

Unsecured, considerad good
Loans 10 empioyess

Other current financial assets
Unsecored, considered good
Unbilled revaniue (Fafer note 31)
Sacurity daposit

Interast acorued on bank deposits

Other current assets
Prepaid expenses
Advances (o suppliars
GET input

{This space has been infenlionally fefl bank)

As at As at
31 March 2024 31 Mareh 2020
33.20 2417
33.20 2417
Az at As at
31 March 2021 31 March 2020
1,165.28 TI056
21.08 31.10
1784 5.05
1,204.18 76T.71
Az at As at
31 March 2021 31 March 2020
267 .98 210.08
6.47 B.56
- 15.81
27443 23686




Aujas Cybersecurity Limited
{farmerly known as "Aujas Nelworks Limited® / "Aujas Nelworks Private Limited®)
Summary of significant accounting policies and other explanatory information (continued)
(¥ in lakhs, except share dala and per share dafa, unless ofherwise stated)
As at As at

31 March 2021 31 March 2020
10 Share capital

Autharized share capital
Equity shares of © 1 each
271,084,000 {31 March 2020 ; 268,999 800) eguily shares ol € 1 each 2. 710,84 2 680 00
15,000 Serles A pquity shares of € 1 each 0.15 0.15
1.000 Series B equity shares of T 1 each 0.01 0.01
Compulsornly convertible preference shares of T 1 each
205,882 compulsorily convertible Series A preference shares of T 1 each - 2.06
57,812 compulsorily convertible Series A1 preferance shares of # 1 sach - 058
57,962 compulsoelly convertible Serles A2 preference shares of T 1 each - 0.58
00,581 compulsarily convartible Series A3 preference shares of € 1 sach - 091
32094 compulsorily convertible Senes Ad preference shares of T 1 each - 0.32
14,875 compulsorily convertible Series AS preference shares of T 1 each - 015
17,250 compulsorily convertible Series AB preference shares of T 1 each - 0ar
10,125 compulsorily convertible Series AT preference shares of T 1 each - 0.10
385,118 compulsorily converlibla Sarles B praferance shares of ¥ 1 each - 3.84
75,000 compulsarily convertible Seres B1 preferance shares of T 1 each - 075
37,500 compulsorily convertible Series B2 preference shares of ¥ 1 sach = 0.38
2,711.00 4,700.00
Issued, subscribed and fully paid-up
Equity shares of T 1 sach
269,257 620 (31 March 2020 : 267.801,026) equity shares of ¥ 1 each lully paid-up 2 682 58 2878.01
2,010 (31 March 2019 2,010) Series A equity shares of T 1 each fully paid-up 0.02 0.02
1,000 {31 March 2018 1,000) Series B equity shares of § 1 each fully paid-up 0.0 0.01
2.692.61 2,678.04
a) Reconciliation of the shares outstanding as at beginning and end of the year:
As at 31 March 2021 As at 31 March 2020
Mumbaer Amount Number Amount
Equity shares of T 1 each
Balance at the beginning of the year 267 BO1,026 2.678.01 265,132.321 2,651,232
Add: Iszued during the yaar 1,456 544 14.57 2,668,705 26,69
Balance ot the end of the yaar 269,257 620 2,692 58 267,801,026 2.678.01
Series A equity shares of ¥ 1 each
Balance at the beginning and end of the year 2010 Q.02 2,010 Doz
Serios B equity shares of ® 1 each
Balance al the beginning and end of the year 1.000 0.0 1,000 001

bj Rights, preferences and restrictions attached 1o equity shares:

The Company has three ciasses of equity shares namely equity shares, Series A equity shares and Serlas B squity shares, All
equity shares rank equally with regard 1o dividends and share In the Company's residual assets. The equity shares afe entitled
to receive divdend as declared fram time to ime subject to payment of dividend to preference shersholders. Series A equity
sheres carry & voting right of 57,732 voles per shares and Series B equily shares camry 8 voling right of 77,121 voles per
share. The voling rights of an equity sharanolder on 8 poll inot on show of hands) are in praportion to fis share of the paid-up
equily capital of the Company. Voling righls cannol be exercised in respect of shares on which any csll or other sums
presanily payabie have nol been paid, Fallure to pay any amourt called up on shares may ead to forfeiture of the shares.

©n winding up of the Company, the holders of equity shares will be entiied to recelve the residual assets of the Company,
remalning after distrbution of all prefersntial smounts In proportion 1o the numbaer of equity shares held.




Aujas Cybersecurity Limited

{formerly known as "Aujas Networks Limited” / “"Aufas Networks Private Limited”)
Summary of significant accounting policies and other explanatory Information (continued)
{2 in lakhs, excepl share date and per share data, unless olharwise slatid)

¢} Shares held by the parent company:

As at 31 March 2021 As at 31 March 2020
Number Amount Number Amount
Equity shares of ¥ 1 each
NSEIT Limited 287.334,100 287334 259,341, 400 259341
Serles A equity shares of T 1 each
NSEIT Limited 2,010 0.02 £.010 002
Serles B equity shares of ¥ 1 each
NSEIT Limited 1,000 o 1,000 0.
d) Detalls of shareholders holding more than 5% shares in the Company;
As at 31 March 2021 As at 31 March 2020
) Number of Percentage of Number of Perceniage of
TEATY OF She Sl BTN shares shareholding shares sharsholding
Equity shares of ¥ 1. each
MSEIT Limitad HGT,334,100 Bt 258,341,400 7%
Serles A equity shares of ¥ 1 each
MNSEIT Limited 2010 100% 2000 100%
Series B equity shares of ® 1 sach
NSEIT Limitad 1,000 100% 1,000 100%

e] Thers are no shares allotied gs fully peid-up by way of bonus shares and no shares allotted as fully paid-up pursuant to
pontracts wilhoul payment baing received in cesh during five years immediately preceding the baltence shest dats

Az at As gl
31 March 2021 _ 31 March 2020

11 Other equity

Securities premium
Balance at tha beginning of the year 4.520.10 4 783 25
Add: Addition during the year 87.13 126.85
Balance &t the end of the year 5.017.23 4,920.10
Accumulated deficit
Balanoe at the beginning of the year (5,188.38) {4,632.87)
Add: Met profit | (loss) for the year 335.76 (565.48)
Balance at the end of tha year {4,862.60) {E,108.35)

Other items of other comprehensive loss
(i} Remeasuromants of defined benefit plan acluarial gains! {losses)

Baiance at the baginning of ihe year (113.53) (139.26)
Add: Addition during the year £9.00 2574
Balance al he end of the year [44.53) {113.53)
110.10 (391.78)
Nature of reserves:

Securities premium:

Securifles premium |5 used to record the premium recelved on issue of shares by the Company. The resarve can be utilized In
atcordance with the provisions of section 52(2) of the Companies Aot, 2013,

Actuarial galn [ (loss).

Remeasuremanis of defined benefil liabity (assel) comprises of achuarial gains and losses.




Aujas Cybersecurity Limited

(farmerly known as "Aujas Networks Limited” / "Aujas Networks Private Limited”)

Summary of significant accounting policies and other explanatory information {continued)
{¥ in lakhs, excepl share data and per share data, unless atherwise stafed)

12 MNon-current financial liabilities As at As at
31 March 2021 31 March 2020

12 {a) Non-current borrowings

Securad
Term koan from bank (7 - B.38
Ungecured
Loan from NSEIT Limied (**) (refer nole 31) 1,200.00 1,200.00
1,200.00 1,208.38
Less: Current maturities of long-term barrowings {refer note 14(bj) - 1.208.38
1.200.00 -

{*} Term loan from Kotak Mahindra Bank Limited: ® 30.00 lakhs was taken during the previous years, It was repayable in
24 monthly Instalments; Interest was 16% p.a,, secured by llen on fixed deposil

{**) Loan fram NSEIT Limited: The Company has entered into loan agreement with its parent company for ¥ 1,200 00 lakhs.
The loan is repayable on 31 March 2023 and carmies an Interest rate of 12 month MCLR as published by SBI &t the end of
each manth +0.5%.

As at As al
31 March 2021 31 March 2020

13  HNeon-current provisions
Provision for employee benefits (refer nole 32)

Gratuity 220.44 155.47
220.44 155.47
14  Current financial lkabilities As at As at

31 March 2021 31 March 2020

14 (a) Trade payables (*)

Total puistanding dues of micro enterprises and emall enterprises 21.58 -
Toetal sutstanding dues of creditors other than micro enterprises and small enlerprises 528,57 30545

§50.15 30545
(*) refer note 31

Due to micro, small and medium enterprises

The Company has certain dues to suppliers registered under Micro, Small and Medium Enterprises Development Acl, 2008
I"MSMED"), The disclosutes pureuant 16 MSMED are as follows:!
The principal amount and the interest due thereon remaining unpsaid 10 8ny supplier at the end of each accounting year:

As at As at
_31March 2021 _31 March 2020
The principal amount remaining unpaid o any supplier al the end of the accounting year 2158 -
The inlerest due thereon remaining unpald to any supplier at the end of sach accounting D4z -

year

The amount of intorest paid by the buysr in terms of Section 18 or the MSMSED along - -
wilh the amount of the payment made to the suppliet beyond the appointed day during

each accounling year

The amount of interest due and payable for the period of delay in making payment - :
{which have been paid bul beyond the appolnted day during the year) but without adding

the imerest specified undar the MSMED

The amount of Interest accrued and remaining unpald at the end of each accounting - -
ymar

The amount of further interast remaining due and payable even in the succeeding years, - -
until such date when the Inlerest dues above are sctually paid io tha small enlarprise,

for the purpose of disaliowance of & deductible expenditure under Section 23 of the

MSMED

Mote: The above informaticn has been determined based on vendors identified by the Company on the basis of confirmations
received from them




Aujas Cybersecurity Limited

{formarly known as "Aujas Networks Limited” / "Aujas Networks Privafe Limited”}

Summary of significant accounting policies and other explanatory information (continued)
(¥ in fakhs, except share dala and per share data, unless olherwise stated)

As at Az at
31 March 2021 _ 31 March 2020
14 {b) Other current financial liabilities
Current matwrities of ong-tarm borrowings (refer note 12(a))
Sacured
Term loan from bank - B.08
Unsecived
Loan from NSEIT Limited - 1.200.00
Capited creditors B4.42 18,14
Interes! accried on loan (refer note 31) £ Ter
Accrued salaries and banefits TB8.04 526.22
Actrued sxpenses (refer note 31) 4Z8.79 23255
1,307.25 2,061.47
As at As at
31 March 2021 31 March 2020
15 Current provisions
Frovisian for ampioyese banefits (refer note 32)
Graluity 6578 521
Compensaled absences 24176 19524
20T.54 247,35
As at As at
31 March 2021 31 March 2020
16 Other current liabllities ——
Uneamed revenue 412.49 132.2
Statutory dues payable 25435 149,62
Advance from customers (refer nots 31) 330 .54
&70.18 368.37

{This space hes been intentionslly feft blank)
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Aujas Cybersecurity Limited
(formerly known as "Aujas Networks Limited” / "Aujas Networks Private Limited”)
Summary of significant accounting policies and other explanatory information (continued)

(T I lakhs, except share dals and per share data. uniess ofherwise stafed)

17

18

19

1

Revenue from operations

Sale of security managemeni services (*)

Sale of raded products
("} Refer nols 31

Disaggregation of revenues

Year ended Year ended
31 March 2021 31 March 2020
13,140.15 89949 70
1 .ﬁﬂI.EE 4494 BE
14,547.50 10,494.50_

The table below presants dizaggregated revenues from contracts with customers by conbract-type. The Company balives that
the balow disaggregalion best depicls the nature, amount, timing and uncerainty of revenue and cash flows from aconomic

taciors,

Revenues
Fixao price
Time and material
Products

Othar income

Interest heomea

Imerest income on refund of income tax
Galn on forslgn exchange
Miscellanaous

Employee benefits expense

Salaries, wages and bonus

Contribution to providgent and other funds
Gratuity (rafer note 32)

Staff welfare gnd insurance

Finance costs
Interest on bomowings (*)
Intenast on leasea latility

(*] Refer note 31

Deprocliation and amortization

Depraciaton on plant and eguipment (refer note 5)
Depreciabon on right-of-use assets (refer nota B)

Year ondod Year onded
31 March 2021 31 March 2020
4,271.06 1.831.30
8,691.09 8,068.40
1,585 65 484 BE
Yoar ended Year ended
31 March 2021 31 March 2020
18,61 1538
8i.02 2846
. 111,54
3576 642
113.38 161.81
Year endad Year ended
31 March 2021 31 March 2020
0,337.30 7.042.91
388,89 258.683
11835 60.28
27561 22T B9
10,177.15 7,629.61
Year ended .‘rl:ar onded
31 March 2021 3 March 2020
9064 f9.69
52 64 57,34
143.28 147.00
_ Year ended Year ended
31 March 2021 31 March 2020
107 .64 T6.37
140.14 107.685
227.78 184,06

(This space has bean infentionally laff bank)




Aujas Cybersecurity Limited
(formarly known as "Aujas Networks Limited" / "Aujas Networks Private Limited")

Summary of significant aceaunting policies and sther explanatory Infoermation (continued)
(Al amounts in € in \@dhs, uniess otherwise slaled)

Year anded Year epded
31 March 2021 31 March 2020

22 Other expenses (%)

Projact axpanses 393 a23.80
Software and subscription 453.09 407 74
Fant (raler nole &) 180.24 99 A8
Legal and professional 321,52 275,50
Traveliing and conveyance 408 .48 21533
Rales and laxes 41.38 88.58
Advertising and sales prometion 105,64 174,60
Communlzation 7352 7248
Office expenses 119,54 77.58
Recrultment and training o773 106.43
Provesion for doubtful dabis 8513 60.20
Nat logs on foreign currency ransactions 10885 -
Migcellareous o088 10884

2,452.89 2,925.32

"} As per Section 135 of the Companies Act, 2013, the Company is naol required o ecnsiiiute a Corporals Social
Respongibliity (CSR) committes. Accordingly, the Company has not spent any amount towards CSR achivities.
Year ended Year endod
31 March 2021 31 March 2020

Auditor's remuneration (excluding applicable taxes) *

Statutory audit 31.80 J33.00
Tax audit 200 2.00
Reimbirsamant of oul of pocket sxpenses 0.86 0.97
34,48 35497

{* inciudad in Tagal and professions!” above)

Year ended Year ended

31 March 2021 31 March 2020
Z3 Earnings per share

Mel profit | (loss) after tax attributable to existing equity shareholders 404,75 {539.74)
Weightad svarage number of aquity shares 266,777,759 267.528.517
Bagic and diluted eamings per shara 0.15 {020}
Nominal valug per equity share (T) 1 1

Year ended Year ended

31 March 2021 31 March 2020

24 Income tax and deferred tax
24(a) Income tax expense in the statement of profit and loss conslsts of:

{1} Amounts recognised in profit and loss

Current income laxes 896.25 -
Deferrad laxes - .
Foreign laxes paid 102,28 .

(i) Amounts recognised in other comprehensive Income
Current moome lakes =
Datarrad laxes 17.786 .
Foreign taxes paid % E

Total 216.29 -

{This space has been intantionally lsft Blank)
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Aujas Cybersecurity Limited
(formerly known as "Aujas Networks Limited” / "Aujas Networks Private Limited”)

Summary of significant accounting policies and other explanatory Information (continued)
{Al amoumnis in Ein lakls, unless othenvise slated)

¥ear endod Year endad
31 March 2021 31 March 2020
24{a) Income tax and deferred tax (continued)

The income tax expensa for the year can be reconciled to the accounting profit as follows:

Profit before tax 552 04 [565,48)
Enacted income 1ax rale in India 254T% 27 B2%
Computed expected lax expense 138,94 (157.32)
Tax affect oft
Amounis thal are not deductible in detenmining tacable prafit

Permanent differences a8z 3444
Brought forward losses set=off during the year (107.68) -
Remeasurement of defined benefit plans 12.90 7.6
Tax affect on lemporary differences not recognized as defsrred taxes 60.24 115.72
Total 114.04 .
Income tax expense repored in the statament of profit or loss 114.01 -

24ib) Brought forward losses
The Company had brought forward |usses of © 427 83 lakhs (31 March 2020 : ¥ 306.26 lakhs) which the Company has set-off
against the taxable Income of the curmenl year.

24{c] Recognised deferred taxes
Defarred tax assets are recagnized to the extent that it is probabie that luture taxable profits will be available against which the
deductible temporary differences and cary forward losses can be ulilized. Due to lack of convincing evidenca, tha Company
has nct recorded dofarred tax assels an deductible temparary differences.

24(d} The Company has non-current fax sssels of ® 316.54 lakhs and ¥ 1,088 60 lakhs-as al 31 March 2021 snd 31 March 2020
respectively. Thess assets relate o tax deducted at source which are recoverabile from the Govarnmant,

{Thiz space has been infentionazily left biamk)
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Aujas Cybersecurity Limited

{formerly known as "Aujas Networks Limited™ / “Aujas Networks Private Limited~)

Summary of significant accounting policies and other explanatory information {continued)
{? in lakhs, excepl share data and per share data, unless othenwise slated)

#5 Falr value measurements

Carrylng value Fair value
Ag at Az at As at As at
(i} Financial instruments by category 31 March 2021 31 March 2020 31 March 2021 31 March 2020
Financial assets
Amortized cosl
(I} Trade receivables (refer note B{b}) 4150 74 274827 4,150.74 274827
{ii} Cash and cash equivalanis (refer note o)) 539.79 227,34 53579 22734
|Hl) Benk balences other than cash and cash 182.99 23,53 18z.88 23,53
equivalents (refer note B{d))
{iv} Loans and advances (refer note i) 4.48 8.98 448 B.88
Ui} Othars financial assets {refer note 7 and 1.276,18 4974 .66 1,276.18 7458
8if)
6,154.18 3,882 68 515418 3.882.68
Fair value through profit & loss (FVTPL)
Mandatorily measured at FVTPL
{1} Investments in mutual funds (refer note B3.00 - 85,00 -
8ia)
B5.00 = 65.00 =
B.239.18 3,982.68 £.239.18 308768
Financial llabilities
Amorflized cost
(1) Borrowings {refar note 12) 1,200.00 - 1.200.00 .
(i} Loasa tability (refer note &) 556.73 570D 556,73 5T0.80
{ill) Trade payables {refar note 14{a}) 550 15 30545 550,15 305,45
(v} Othar tinancial Habllities (rafer note 14{b}) 1.301.25 2.061.47 1.301.25 2.061.47
3,608.13 2,937.72_ 3,608.13 2,937.72

“The carmylng amount of trade receivables, cash and cash agquivalants, bank deposits, unbilled revenue, trade payables and
ather financial lakillifes congidered to be same as fair values, dus 1o thalr ghorl term nature.

The fair valus of the financhal assets and lisbilities is included at the amourt al which the instrument could be sxchanged in a
currenl iransaction: belween willing parties, ather than in-a forced or liquidation sade,

{H} Falr valug hlegrarchy
This section explains: the judgments and estimates made in determining the falr vaiue of the financial instrumenis thet ame
recogrized and measured at fair value. To grovide an Indication about the relisbility of the inpuls used in detarmining the fair
value, the company has clazsified it financial instruments into the three levels presanbed by the accounting standard. An
gxplanation of each level follows underneath the table,

Financial assets and liabllitles measured at fair value - regurring fair value measurements

Level 1 Level 2 Level 3 Total
As at 31 March 2021
Financial Aszels
Investrments at FYTPL
Investmanis in mutlal funds 85,00 - - 83.00
B5.00 - - B5.00

Financial assets and labilitles measured at falr value - recurring falr value measurements
Level 1 Level 2 Lovel 3 Tolal

As al 31 March 2020

Financial Assels

Investiments at FVTPL

Investmants in mutual flunds - = = 3




Aujas Cybersecurity Limited

(formerly known as “Aujas Networks Limited” / "Aujas Networks Private Limited”)

Summary of significant accounting policies and other explanatory information (continued)
{¥ in lakhs, except share dats and per shere data, unlgss otherwise stahed)

i

(iii}

26(a)

Falr value hierarchy (continued)

Level 1 - Lavel 1 hierarchy |ncludes finencial instruments measured using guotid prices. This includes listed equity
instruments, traded bonds and miulual funds that have gquoted price.

Level 2 - The fair value of financial instruments that are not traded in an active market is delarmined using valuation
techniques which maximise the use of observable marke! dala and rely as little @s possible on entity-specific eslimates, |f all
significant inputs required o fair value an instrument are obsenvable, he instrument is included in leval 2,

Level 3 - If ane or more of the significant inputs s not based oh observable markel data, the instrument Is included in lmved 3.
This is the case for unlisted equity securities Included in level 3,

Valuation technique used to determine fair value

The fair value of the financial azsets and libilites is included at the amount at which the instrumant could be axchanged in a
current ransaction between willing parties, other than in a ferced or liquidation sale. The following methads and assumptions
were uged to estimate the fair values

The fair value of obligations under finance laases is estimated by discounting future cash flows Using rales currantly availabla
for dabt on simiar lerms; credit risk and remaining maturities,

Financial Instruments - risk management

The Company's activities expose It o the following risks:
(@) cradit risk

(b} lquidity risk and

(e} marketl risk,

Risk managemant framework

The Gompany's Board of Directors has the overall responsitility for the establishment and oversight of the Company's risk
management framework. The Company’s risk managemant policies are established to identify and snalyse the risks faced by
the Campany, 1o set appropriate risk limits and controls and to monitor risks and adherance to limits. Risk managament
policies and sysiems are reviewsd regufarly to reflect changes in markel conditione and the Company's activities. The
Gompany, through its training and manageman| standards and procedures, sims (o maintain s disciplined and constructive

Credit risk

Cradit risk fs the risk of financial loss to the Company If & customar of counterparty to a financial instrument fails to meet lis
contraciual obligations, and arlses principally frem the Company's recelvebles frof cusiomers and loans provided 1o the
relgied paries.

The earrying amaunt of financial assets rapresents the maxdimum Gredil esposurs,

Trade recelvables and loans:

The Company's exposure to oredit sk is influenced mainky by the individual characteristics of sach customer, The Company
has established a credit policy under which each new customer is analysed ndividually for creditworthingss before the
Company's standard payment and delivery terms and conditions are offered. The Company's review Includes exlemal ratings.
If they are available, inencial statements, credit agancy infarmation, industry information and in some cases bank references
Further, to manage this risk, the Company periodically reviews the financial reliability of its custamers, laking into account the
finaricial condilion, current sconomic trends and analysis of historical bad debts and ageing of accounts recelvables. To
measure the expeciad credit losses, irade recevablas have been grouped based on Iha days past dug.

Reconciliation of loss allowance provision - trade receivables and unbilied revenue

Amount (T in

Loss allowance as at 31 March 2013 162,77
Changes in aliowance

Additional allowance made during tha year 60.20

Adlowancs wiitien off during the year (127.03)
Loss allowance as at 31 March 2020 895,84
Changas in aliowance

Additlenal allowances made dunng the year 85.13

Allowance written off during the year -
Loss allowance as at 31 March 2021 180.96




Aujas Cybersecurity Limited

{formarly known as "Aujas Networks Limited” / "Aujas Networks Private Limited”)

Summary of significant aceounting policies and other explanatory information (continued)
T in lukhs, excepl share deta and per share dala, Unless otherwise stafed)

268(=)

26(b)

26(c)

Cradit risk {continuad)
Cash and cash equivalents:

Credit risk on cash and cesh equivatents is limited as the Company generally invests in deposits with banks and with kigh
ceadil ratings assigned by International and domestic credil rating agencias,

Liguidity risk

Liguidity risk s the risk that the Company will encountar difficulty in meeting the obligations. associsled wilh (1s inencial
limbilities that are settied by delivering cash or another financial asset. The Company's approach to managing liquidity s o
ensure, as far as posaible, thet it will have sufficlent liquidity to mest its lisbilities when they are due, under both narmal and
stressed conditions, withoul Inglirring unacocepiable losses or risking damage to the Company's reputation,

Management monltors rofling forecasts of the Company's liquidity position and cash and cash equivalents on the basls of
expecied cash flows. The Company's objective |s fo maintain 3 balance In belween cash outflow and inflow. Usually Ihe
axciess of furds I8 investsd jn ghaet 18rm mulual funds and fixed deposits, This is generally carried oul in accordance with
practice and limits set by the Company. These limits vary 1o taka into accouni the liquidity af (ha markat in which the
Company operales.

Maturities of financial liahilities

The fellowing are the remaining contractual maturities of financlal labilites at the reporting dale, The amounts are gross and
undiscounted contractual cash flow, and include conlraciual Intecest paymants,

Less than 1 More than 2
Carrying valuo vadt 1 -2 years years

As at 31 March 2021
Nen-derivative financial liabllities
(I} Trade payables {refer note 14{a)) 530,15 55015 - -
() Lease labilily (refar note ) e 112.44 12409 20
(lify Othes financial Rabiliities (refer note 14(b)) 1.301.25 1,301.25 - -
{Iv) Borrowings (refer note 12{s)) 1,200.00 - 1.200.00 -
#As at 31 March 2020
Non-derivative financial liabilities
(i} Trade payables (refer note 14{a)) J5.45 J05.45 - -
(i) Lease laoflity (refer note &) BT0.ED B1.10 8833 40137
{iiiy Othar finaneial inbilities (refer note 14(b]) 206147 206147 - -
Markal risk

Markat risk Is the risk that changes In market prices, such as foreign exchange rales and Interest rates and aquity prices,
which will affect the Company's income of the value of its holdings of financial inskruments. The abjective of markat rizk
management is 1o manage &nd control market risk exposures within acceptable paramelers, while oplimising the return.

I} Currency risk

The Gompany I exposed 1o currency risk to the extent that there is & mismatch between the currancies n which sales and
loans are denominsted and the functional curfency of the Company. The functional currency of the Company is primarily INR.
This cuFrencies in which these transactions are primanly denominated are USD, AED, SAR. elc,

Managerment manitors the movement in forelgn currency and the Company’s exposure in 2ach of the forgign currency. Based
on the analyses and =ludy of movamant in foreign currency, the Company dacides o axshange s fareign currency.

(This space has been intentiomally feft tlank)
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Aujas Cybersecurity Limited
(formerly known as "Aujas Networks Limited™ / "Aujas Networks Private Limited”)

Summary of significant accounting policies and other explanatory information (continued)
(¥ In lakhs, except share dafa and per shere dala, unless otherwise sisled)

26(c) Market risk {continued)
Exposure to currency risk
The sumimary guantitative data about the Company's exposure to curmancy risk as reported 1o tha management of the
Company is as follows:
Amounts are ¥ in lakhs

A% at 31 March  As at 31 March
Particulars 2021 i

As at 31 March 2021
Financial asseals
Trade recalvables (US0] 2035 357.26
Financial liabilities
Trade payabie [US0) 20 62 8.24
Met exposure In respect of recognized assets and liabilities 8.27) 351.02_

The following significant exchange rates have been applled
Year-end spot rate

Ag al As at
IMR 31 March 2021 31 March 2020
Lsn 1 73.50 7538

Sensitivity analysis

A reasgnably possible strengthening (weakening) of the USD. SAR. and SGD against INR at 31 March would have affectad
the measurement of Naancial instruments derominaled in foreign currency and affected equity and profit or loss by tha
amounts shown balow. This analysis assumas that all other variables, in particular interest rates, remain constant.

Impact on profit after tax Impact on other components of
equity
As at As at As st As at
31 March 2021 _31 March 2020 _31 March 2021 _31 March 2020
USD sensitivity
IMRAUSD - Inerease by 1% (.09) a5 - #
INRUUSD - Decrease by 1% .09 (3.51) - -

i1y Intarast rate risk

Inferasl rat risk s the risk that the fair value of fture cash flows of a financial instrument will fluctuate because of changes in
markel imarest rates.

{a} Liabilities

The Company's fixed rate borrowing is nol -subject to interest rate risk as defined in Ind AS 107, Financial Instruments -
Disclosures’ since naither the carrying amount nor the future cash flews will fluctuate due o change In market inlerest rates,

The Company's varisbie rale borrowing is subject to interest rate risk. Below is the averall exposura af tha borrowing

As at As at
31 March 2021 _31 March 2020
Variable rate borrawing 1,200.00 1.
Flsed rale borowing = B.38
1,200.00 1,208.38
Sensitivity
Prafit or |oss Is sensilive 1o higher  lower injerest expense from borrowings a5 @ resull of changes in interast rates
As ot As at
31 March 2021 31 March 2020
Interest rate - Increase by 100 basis points (100 bps) 12.00 12.00
Intarest rate - Dacraase by 100 basis points {100 bps) {12.00) {12,00)
(a) Assets

The Company's fived deposits carry a fived rate of inlerest and thersfore, are not subject to inlerest rate risk a5 defined in Ind
AS 107, since neither the carrying smount nor the future cash flows will fluctuate because of a change In markst interest
rales.




Aujas Cybersecurity Limited

(formerly known as “Aujas Networks Limited” / "Aujas Networks Private Limited®)

Summary of significant accounting policies and other explanatory information (continued)
{€ in lakhs, except share data and per share dala, unless olharwise simted)

27 Capltal management
The Comtpany’s ohjectve is 10-maintain a strong oredit rating health capital ratios and estabiish a capltal structurs that would
maximise the return io stakaholders through optimum mix of debt and equity.
The management reviews tha capltal structurs regularly and balancas the Company's overall eapital structure through |ssus
of new shares. The ovarall stralegy remains unchanged from the prior financlal year and the Company is not subject to
exlarnally imposed capilal requirements.

Goaring ratio
The Gompary monilors its capital using gearing ratio, which |5 nét debl divided 1o total equity as given balow:
Az at Az ot
_31 March 2021 _31 March 2020

Barrowings 1,200.00 1.208_38
Less: Cash and cash equivatents 624, T 22734
MNet debit 575.21 581.04
Total aguity 2.802.71 2,286 .28
Gearing ratio o2 0.43

Tolal aquity Includes all caplial and reserves of the Company that ars managed as capital

28 Contingent liabilities
Capltal commitmeants
The Company is in the process of estabiishing a security operating centel in Riyadh and has entared inlo contracts for
gxpenditure of around € 62.30 lakhs out of which ©:24.97 takhs has bean paid 1l 31 March 2021.

29 Derivative instruments and unhedged forelgn currency exposure
The Company Is not using derlvative instruments such as foreign exchange forward coniracts 1o hedge its exposure 10
movements in forsign exchange ahd interest rales. The details of #ems that are decominated in forsign currency are as

Terlowea:
Amount in ¥ lakhs
As at 31 March 2021 As at 31 March 2020
Partigulars USD in lakhs T in lakhs USD in lakhs € in lakhs
Trade recaivables 028 20.35 4,74 357.26
Trade payabies 240 2882 009 624
3 Expenditure and earnings in forelgn currency
As at As at

31 March 2021 _31 March 2020

Earnings In foraign currancy

Sale of security managament services 153.42 B55.22
Sale of traded products - 72145
153,42 1,076.67
Expenditure In foreign curfency
Cost of traded products 258,42 34,32
Cther expenzes
Mrujedt snpanson 13.3% 0.4
Baftware and subscnpiion 13188 48 58
Travelling and colveyante BB &Y -
Adverfising and sales promalion 11.32 2170
Recruitmaent 1200 11.33
Misgalianaous 0.7

514.66 116.47




Aujas Cybersecurity Limited

{formerly known as "Aujas Networks Limited” / "Aujas Networks Frivate Limited”)

Summary of significant accounting policies and other explanatory information (continued)
(¥ In lakhs, excent shere dete and per. share dals, unless othenwise slaled)

31 Related party disclosures

3(a} Names of related partles and description of relationship:

(a) Parties whers control exists:

(1) Ultimate Helding Comparny
{ii} Imtermediate Holding Company

(i) Holding Company
(i) Fellow subsidiary Company

(] Fellow subskdiary Company
(v} Faliow subsidiary Company

Mational Stock Exchanga of India Limied

MSE Investmenis Limited (formery known as NSE Strategic Investment
Corporation Limited)

MNSEIT Limited

MNSE Data & Analylics Umited [formerly known 35 DolEx Intermational
Limited

NSE ﬂ::anring Limited {formedy known as Mationel Securities Clearing
Carparation Limited)

NSEIT (US] Inc.

{b) Parties with whom transactions have taken place during the year:

{1} Key management personnel:
Exscutive Ciracio

Mon Exscutive Diractor

Company Secratary

Chief Executive Officer (CEC) and Additional
Diractor

Chist Markeding Officer (ChO} and Whate-
tima Director

Co-founder

Pragigan] {Sales)

Mavinkumar 5 Kotian {Effective fram 18 June 2020)

Samear Shelke (Effective from 19 June 2020}

Suriyanarayanan P 5 (Resigned 19 June 2020)

Muralicaran N

Gulshan Ral

Chandrasekaran Ramakrishnan (Effective from 1 November 2019)
¥ atrik Win (Efective from 19 June 2020)

Jagannathan Ravichandran (Resigned on 13 June 2020)

Yaibhay Yilay Kulkarni (Effective from 18 February 2020)

Praieek M Salve (Resigned on 12 February 2020)

Soimeear Shelks
MNavinkumar § Katian

Srinivas Rao M (Resigned on 30 June 2020)
Saket Verma

31(b) Summary of transactions with related parties, during the year, is as follows:

1. Ravenus
NSEIT Limitad
Mationat Stock Exchange of India Limited
MSE Data & Analytics Limited
MEE Clearing Limited

2. Unsecured loan recelved
MEEIT Limited

3, Expenses

Rearit
Kr. Sameer Shelke

Interest on borrowings
NSEIT Limitad

Legal and professional
HEEIT Limitad

Office sxpanses
WSEIT Limited

Cost of traded products
MSEIT (LS) Inc
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Parties referred to in (8] above Partlos referred to in {b) above

Year ended Year ended Year anded Year endad
31 March 2021 31 March 2020 _31 March 2021 1 March 2020
265,70 20263 - a
1,228,189 . - -
21.18 - - -
43 . . :
- 80.00 - .
- - 46.52 4430
8065 B4.52 - -
33.20 . . i
48.08 . - -
1404 = - -




Aujas Cybersecurity Limited

{formerly known as “Aufas Networks Limited" / "Aujas Networks Private Limited")

Summary of significant accounting policies and other explanatory information (continued)
(¥ in fakhs, sxcept share data and per share dala, Unless otherwize stated)

31(b) Summary of transactions with related parties, during the year, Is as follows!
Parties referred Lo in {a) above

Parties referred to In (b] above

Year ended Year ended Year andad Year ended
31 March 2021 31 March 2020 31 March 2021 31 March 2020
4, Remunaration 1o key managerial personnel
Pattzmada Sundaram Surlyanarayanan - - 4579 4831
Sameer Shalke . - 259,14 15005
Mavinkumar 5 Kaotlan - - 59.09 47 B5
Srinivas Rao M - - ir.ra B4.73
Gulshan Rai - - 11.75 4,50
Chandrasekaran Ramakrishnan - . 11.75 250
Saket Verma . - 127.51 10.44
Balances payable io [ recelvable from related partios:
As at As at
31 March 2021 31 March 2020
1. Loan repayable
MNSEIT Limited 1.200.00 1,200.00
2. Accrued interest payable
NSEIT Limited - T6.17
3. Advance recelved for provision of services
MNSEIT Limited - 87,70
4, Unbliled receivables
NSEIT Limited 12.18 2324
NSE Clearing Limited 4.3 -
National Stack Exchange of Indis Limited Bi24
5, Trade recelvables
MNSEIT Limited 63.12 +
MSE Dala & Analytics Limited 0.43 -
Mational Stock Exchange of India Limiled 34p.54 -
6. Trade payables
MNSEIT Limited 30.54 -
NSEIT {US] Ing 183 -
7. Accrued expenses
MEEIT Limited 1 -

MNotes:

Manageral remuneration does not includs gratulty and compensaled absences since lhese have been provided based on tha
actuarlal valuation carred out for the Comipany a5 a whole

32  Gratuity and other employee beneflils
32{a) Defined contribution plan
The amount recognized as an expense towards contribution to provident fund, sockE| SeCUrty and medicere amountad to
389,89 takhs and T 298.53 lakhs for the year ended 31 March 2021 and 31 March 2020 respectively.

32{b) Defined benelil plan
The Company has a defined benefit plan (viz,, Gratuity pian) covering eligible employees In accordance with the Payment of
Graluity Act, 1972 for Indisn employees and UAE Labour Laws for Middia Easl amployees. Thi Company's lability is
actuariglly determined {Using he projected unit credit mathod) at the end of sach year Actuarisl gains | |osses mre
recognised under other comprehensive incomae.

f;@‘? {Thiz space has been infenlionally left tlank)
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Aujas Cybersecurity Limited
{formerly known as "Aujas Networks Limited” / "Aujas Networks Private Limited”)

Summary of significant accounting policies and other explanatory information (continued)
{¥ I lakhs, except share dats and per share dafs. unless olherwise stafed)

H[h] Defined benefit plan {continued)

Reconclliation of the not definod benafit liability: Year ended Year ended
31 March 2021 31 March 2020
Balance at tha beginning of tha year 20758 202 .66
Current service cost 165,20 £9.77
inlerest cost 10.08 10.51
Actuaral (gains) loeses recognised
Actuarial (gain) / loss - experience adjusiment {53.13) {26.28)
Actuarial (galn) | loss - demographic assumplions - {0.02)
Astuanal (gain) | loss - financial essumplicng (15.87) 356
Benefits paid (2r.71) (25.63]
Balance at the end of the year Z86.22 207.58
Current B5.78 621
MNoen currant 233 44 18547
Expense recognised In statement of comprehensive incoma; Year ended Year ended
31 March 2021 31 March 2020
Current service cost 165.289 49.77
Intarasl oosl 10.0G 10051
Re-measuremenl - acluarial gain recognised in OCI (589.00) (25.74)
Net gratuity cost 106.35 34.55
Actuarial assumptions
Interest rate
Indiz 5.50% 6.15%
Middle East J.00% 4.00%
Salary increate
Inhia 6.00% 5.00%
Middia East 3.00% 3,00%
Discount rate 26.00% 26.00%
Hatirament age 60 yoars G years
Moty rate (ALM (2012-14)  IALM (2012-14)
uitimate ultimate

The estimates of future salary Increases considered in actuarial valugtion takes into accoun! inflation, seniority, promotion

and other raievant factors such as supply and demand factors in the employmeant market.

Sensitivity analysis

Reasonably possible changes al the reparting date 1o one of the relevant acluarial assumplions, holding olher assumplions

constant, would have affected the defined benafit obligation by the amounts shown beldw:

As at 31 March 2021 As al 31 March 2020

Increase Decrease __Incroase Decrease
Discount rate {100 bps movement) 270.29 290,47 201.72 21438
Future saizry growth { 1% movemeant) 280,98 261.28 21363 20296
E Expected future cash outflow: As at As at

‘31 March 2021 31 March 2020
Within 1 year B5.78 2N
1.2 yoars 5733 4241
Z-3years 50.00 3582
1-4 years 47.22 34 33
4 - 5 years 42,58 2465
5 - 10 ywars 12151 B04

The Company expects o contribute T Nil to its defined benefit plans during the next fiscal year, e the gratulty Bability is
unfundea
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(formerly known as “Aujas Networks Limited”/ "Aujas Networks Private Limited”)

Summary of significant accounting poelicies and other explanatory information (continued)
(% in lakhs, except share data and per share data, unless otherwise siabed)

33

33(b)

Segment reporting

Based on the “management spproach® as defined in Ind AS 108 - Operating Segments, Chief Executive Office of the
Company has been identified as the Ghief Opersting Decision Maker (CODM). Tha Company is primarily engaged in data
gecurity mansgement services Including application security, |T risk management, identity rranagement and vulnerability
management. The risks and retums of the Company are predominantly determined by its service line and ihe Company's
current activitles fall within a single segmaent. Accordingly, no further disclosures athar than those already included in tha
financial statements are requited under Ind AS 108 - Opersting Segments.

Geographical information

The geographic information analyses the Company's ravenue by the Company's country of domicie and ofher counines. In
presenting the geographic information segment revenus has been based on the gecgraphic location of customers.

Year ended Year ended
Particulars 31 March 2021 31 March 2020
India E-,'Eﬂ? o7 4,459,889
United States 3,785 18 3,828.73
Middte East Asia 3,75157 238754

Assate and libiiiies used in the Company' business are not identified 1o any of the reporiable sagmants, as thess are used
interchangeably betwean the segmants. The management bellaves that it is currently not practicable o provide segment
disclosuras ralating to latal assets and liahilities since meaninglul segregation of the availeble data is onarous.

Infermation about major cCustomers
Revenue from customers individually contributing more than 10% of the total revanue amaunted to NIl and T 2,144.55 lakhs
for the year anded 31 March 2021 and 31 March 2020 respectiveiy.

Prior period comparatives
Provious years comparstives have been regrouped | reclassified wherever necessary 1o gonform to the current yesr's,
presaniation.
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