“ NLINEA] MEW CELHL EEN L), BCEFAT, CHEMMAL AHVEDABAD: HYDERABAD CHARCHGARH", PLIRE" LUCKROW™  VOLT  WGUSD

Bear retreat lifts market, but Stress shows upinunsecured
worries stay »P1 | loans, justasRBlfeared PPl

WV

THE 154 PLELIC AMNOLRCERE NT OB 1Y FORLE TION PURPOS ES ORLY BND 15 40T & PYOERE CTUS ANPCUREERENT ARD DOES KOT COMSTITUTE Ak SNTIATION DN OFFER TOACOLRIE, PURSHASE OF SLESCIEE TO SECLITES MOT FON RELEASE. PUBLICATION OFF DIETRBLTEN CIRESTLY OF MORECTLY OUTSIDE PO,
sl Ppblic Ofer ol mgeity shams oo fha s bosnd pf BSH Limeied [*BSE™: and Maboned Sinck | rrtunga o vk Loewiad [FRSE” a2 moecher wils BSL, e “Siock Exchangss”| n coryuencs welh Chapter § ol B Sacentes s I"lrh.'lq.l- fomrd of India
|immam of Coapisdl pncl Decirars Flegimmanis| Ragelrioss, 5178, ws mrended ["SEBI ICOR Arguistions’]

firsteY

BRAINBEES SOLUTIONS LIMITED

Sur Gorrpary was moorporsied on ey 17301080 8 orearie Ended corepasy s Bre Gompate Act TEE, wih Prensme Boantesss Sokdborm Privese Linviee ai Pere, Mahacashirg ndle gurasand oo cersicale of incoopororion fegued by e Regerar of Gorepaniss. Matomskirnal Pere e "RoC” |, Upos it comsenon of gur Gompany o
pabbc imied compan g prasaT e resobmcn paseed by our Boas oo Asgurt 11, ATZ ard s epecnl oo prased oy mp Shambolcem i e srmecnieany genanl mes ng on Sepesmne B 00, T namne of our Compeng wes chanmged T [rsbesss Gobsbons Limviss™ A fresh ceificaia of ncomarston e Roserebee 7 770 s sued By
e Rres oonisCLanl i0 oar Compaaty § constvsan inin g el bnied company. Fordeiais of charges i e egaesed ofos of oer Compang. wse SHEey aad Camnn Compoeato Mames = Changes in tha ragefnssd oMes™ on page 111 of S Red Haming Prisgecies daied biky 30 A124 ard io be ramsd eeth the Compandam io the B P daied
Jukp 200, PRSP e Rad Huiting Prespacies’) Fled s bes Rol

Comorris ety Humbsn U3 00PN FLC 1 1040
Aagatednil g Coarporais DiMies: FAaaahes s P, Suviy o 136 Mael 12 Sohiabh Hall Tidowvold Soed Puse - 477 001, Mahamerna, (s Tel: (+i0) S4E0 35057
Cantac] Persne: Nesbm witen Compory Sacmebarg sns Corepliarre [Pecer: E-reml - ﬂm1r‘l.lﬂ'l'|.ll'rqu e Webmile- awss by com

QUR COMPANY DOES NOT HAVE AN IDENTIFIABLE PROMOTER

INITUAL PUBLEC OFFERINDG OF UIP TO [»] EQUITY SHARES OF FACE WAL UE OF T3 EACH [THE "E0UITY SHARES") OF BRAIKEEES SOLUTIONS LIMITED ["COMPANY™ DR “ISSUER") FOR CASH AT A PRICE OF Ule| PER EQUITY SHARE [THE "0OFFER FRICE™] AGGREDATING TO U] «] MILLIDN
[THE “0FFER" ) COMPRISING A FREEH ESELE OF [« EOWTY SHARES OF FACE VALLE ¥ 2 EACH AGGREGATING UP TO T15 662,00 MILLION {THE “FRESM ISEUE" | AND AN OFFER FOR BALE OF P TO 54,353, T3] EQUITY SHARES OF FACE VALUE 77 EACH AGGREGATING TO 7] «] MILLIIN
[THE “DFFER FOR SALE"].

THE OFFER INCLUDES A RESERVATION OF UP TO [=] EQLETY SHARES OF FACE VALLIE OF ¥ 2 EACH, AGGRECATING UP TO ¥30.20 MILLICS [CORSTITUTING UPFTO (=] % OF THE POST-DFFER P&IG-UP EQUITY SHARE CAPITAL, FOR SUESCRIPTION BY ELIGIBLE EMPLOYEES "EMPLOYEE
REEERVATION PORTION"|. THE DFFER LEES THE EMPLOYEE REEERVATION FORTION I5 HEREINAFTER REFERRED TDAS THE “NWET OFFER™. THE OFFER.AND THE NET OFFER BHALL CONSTITUTE [#] % AND [#] % OF THE POGTL0FER PRID-UP EQUIMY SHARE CAPITAL OF OUR COMPANT.

DETAILS OF THE 10 LARGEST SELLING SHAREHOLDERS, OFFER FOR SALE AND THE WEIGHTED AVERAGE COST OF ACQUISITION

Morberof | VRIS IR Numbergf | Weaghted average
Mame of Salling Shareholdor Typo agulty shares LU Nama of Ealing Sharehoider Type cost of acquisition
sharnes
aftared per Equity Shara" 9 m;hrm“ o Eulty Share’
fin 7] fin 2)
BWF Frog (Cayman) Lid Coeporale Selling Shareholdar 20,318,050 154 40 Apricnd Inwasiments Limiled Gomarata Saling Sharsholces 24523,280 ZENAT
Mahindra & Malendma Limiled Corporale Sslling Shareholder 2 008,174 - ] Satyaciharma |nvesiments and Trading Comarais Seling Shamnetolde 197,777 186.38
Company Privada L imiad
Pl Cipporiunities Fund- 1 Coeporaie Seling Sharshoidar a.60. 282 20057 Schroders Capilel Prvale Eouity Asig Coporsie Soling Shereholdier 3802310 14526
Belauigilins || Lirilsd
TPG Growth W 2F Markols P, Lid Corporale Sallng Sharaholder 3,800 525 JH0ET Eagn Inyestment Tt Carporatn Saffing Sharmebolter 53,618 JEO AT
Hewluast Asia Invastmenss B Limited Corporate Selling Sharaholdar 4141 043 1335 Eralithl Invastmant Trusi Comparsta Salling Sharsholter 242 1248

" A oo fad by Bansal £ Co L P Chanmeea A coounianfs, oarng Sm meration numbes (072§ IMNSMGTE, by way of Meir camifoaio dared Jul 30, 2004 Fora coopkan st of a) Sovng Shaméoidas and S weighiod sverage cas) of socciafion par Equiy Shamon a fudy dlfed basis, saa *Summaryof s Offar
Decirman - Waighied pverage cosd of acguisior of sguily sfmiea by e Saillog Sharsbalders " on page §10f me RhW

W sell Mothers', Babies’ and Kids' products through our online platform in India, United Arab Emirates and Kingdom of Saudi Arabia, and also through company-owned stores, franchisee-owned stores and
glnlrlhndlmil distribution in India,

The Offer i being made throwgh the Book Bullding Process in accordance with Regulation 6(2) of the SEBI ICDR Regulations
QB Portion: Not less than T5% of the Net Offer | Mon-Institutional Portion: Not more than 15% of the Met Offer | Retail Portion: Not more than 10% of the Net Offer
Employas Resorvation Portion: Up to [+] Equity Shares aggrogating up to ¥ 30.00 Milllon
PRICE BAND: ¥ 440 TO ¥ 465 PER EQUITY SHARE OF FACE VALUE OF T2 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 220 TIMES AND 232.50 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 32 EQUITY SHARES AND IN MULTIPLES OF 32 EQUITY SHARES THEREAFTER.
A DISCOUNT OF ¥ 44 PER EQUITY SHARE IS BEING OFFERED TO ELIGIELE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION.
In accordance with the recommendation of the Independent Directors of our Company, pursuant to their resolution dated July 31, 2024, the above provided price band Is justified based on quantitative factors/

KPis disclosad in the "‘Basis for Offor Price’ saction of the RHP vis-a-vis the welghted average cost of acguisitien ("WACA") of primary and secondary iransaction(s), as applicable, disclosod in "Basis for Offor
Price'section on page 222 of the RHP.

In making an investment decision and purchase in the Offer, potential investors must only rely on the information included in the RHP and the terms of the Offer, including the merits and risks involved
and nok rely onany other external sources of information about the Offer available in any manner.

In relation to Price Band, potential iInvestors shoild only refer Lo this price band advertisemant for the Offer and should not rely on any media artlcles! reports in relation 1o the valuation of our Company as these
are not endorsed, published or confirmed either by our Company or by the BRLMs.

RISKS TO INVESTORS
Far details refer fo seclion titfed "Risk Factors™ on page 8] of the RHP
« Financials Risk: #» Business and Operational Risks:

* Negative Cash Flows: \Wea have had negalive net cash flows In the past. The following table » Risk relating to retaining existing customer and acquiring new customers: If we fail to acquire
sais forth our cash flow for the periods indicated as per our Restated Consolidated Financial nNew CUSIOMENs O expenence & decing in engagement with our existing cusiomers, we may not be
Statements (Z in million) ahie o increase our revenues or achieve profitability. Our GMY generated from our Annual Unique

Transaciing Cuslomers (AUTC') for Financial Years 2024, 2023 and 2022 was 91,211,238 milllon
Particul Far the ded March 31,
s - uz:r "“';ﬂ == %72.576.34 million and 57,994 63 million respectively. The tables below sets forth the details of our

adveriising and sales promotion expenses as & percentage of our revenue from operafions and our

Nat cagh used in operating activilies _ (420,73 (398989) | (1.317.26) GMV generated from our new customers and existing cuslomers as a percentage of GMY rom ALTC:

Net cash (used) in'genersted from investing activities £.20.44 304082 | (4,90681)

= = For the year ended March 31,

Net cash (used) ingeneraled from financing activities B14.74 {50618} B.443.75 Parlod 2024 | 2023 | 222

Hat increasaldecreasa) in cash and cash equivalenls 1,023.45 (1,455 18} 22069 o e 1

* Losses incurred in past periods: We have incurred loss of T(3,215.07) million, T4, 860 56) — - -
million and ¥{788.85) million for the Financial Year 2024, 2023 and 2022 respectively. If we | [Adverlising and sales promotion expanses T.44% 7.30% 1.19%
confinue to incur losses, our business-and the value of the Equily Shares could be advarsely “Includes paymerts made o third-party websiles, search engines and social media influencers

= Risk related to the objects of the offer: We face various inter-related reks concaming usage, recaipl For the year ended March 31,
and deployment of the Offer Proceeds in ralation to the objects of the Offer, some of which ane outiine Period 2024 | 2023 [ 2022
bilow: Percentage of GMV from Annual Unique Transacting

* We are yel io identify the exact localions or properlies for the selfing up our new modem siores and Customars (%)
warehouses in india and the Kingdom of Saudl Arabia, for which we intend o utiize the amount from GHIV [rorm Few CoRixmers 27 77% 27 0% 29 76%

Mel Proceads: : ; . 7

« A portion of the Net Proceeds will be invested in our Subsidiaries, Globalbees Brands, Digital Ageand | | SMV from existing customers 1223% T2 90% T0.24%
Firstcry Trading Company. which have incurred losses and certain newly established businesses. We * Risk ralating to third-party brands and SKUs: I we [ail to ratain our retationships with third-party
cannot assure you that our investments will enhance thesr profitability o yeeld intended resulls, brands, or attract new relationships, our business, resulls of operations, financial condition and

* The Nat Proceeds will be deployad over a long period of time and any delay may impact our operations cash flows will be adversely affected. Set forth below is the number of brands added on our FirstCry
and profitability, platform {in India, UAE and KSA), brands associated with us on our FirsiCry platform, and SKUs

= Market Risk: The Ofer Price of cwr Equity Shares, cur pre-Differ marke! capilalizalion lo revenues from offered by us on our platform:

operations for FY 2024 and our price-to-eamings [P/E) ratio at Offer price may not be indicative of the

markt price of our Equily Shares ahar the Offer. Particulars As atffor the financial year ended March 31,

Ratio Ratio _ ___ e 2023 2022
vis-a-vis vig-a-vis Brands added on our FirstCry platform 1,125 2250 2,235
Period Floor Price of | Cap Price of (in India, UAE and KSA)
T 440 T 465 Brands associated with us on our FirstCry platfarm 7,580 7,035 6,287
{In multiples. unless otherwise SKUs offered (n million) 1.65 129 127
pcafincy = Dependency on the online commerce Iindustry in India: Our business depends on the growih of
Market capitalization to Revenue from operations (for FY 2024) 323 347 the online commerce industry in India and our ability to effeclively respond o changing customer
Prie-to-samings rabio WA MNA behawvior on digital platforms. Details of our GMY from Online business in India as a percentage o
Nolos: total GMVY in India is provided hareunder:
- Markel capltaization = Number of shares outstanding as on date of RHP * Floor price or Cap price, 55 Particulars For the year ended March 31,

applicable 2024 2023 2022

G Cormpery has nouTed ss 1 ihe Financia Year 2024, the basicand dited EPS1snegaleand | | Gy from Oriine business in Indi 78.91% 77.36% B1.58%
2 Eomngs alioa (as % of total GMV In India)
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&  Othor Risks: * Weaighled average cost of acquisition of all shares transacted in the three years, 18 months
* Qur Company wil nol recelve any prooeeds fram the Ofler for Sale amounling to 2301828 million and one year praceding the date of the Red Herring Prospectus:
{calculated at loor price). Period preceding the | Weighted average | Cap Price is 'x' times | Range of acquisition
» The five Book Running Lead Managers associaled with the Offer have handled 55 public ssues in the date of Red Herring cost of acquisition | the welghted average | price; lowest price =
past three Financial Years, out of which 12 issues closad balow the issuwe price on tha ksting date: Prospocius (in %) cost of acquisition highest price (in 2)*
Nama of the BRLMs Total Publlc | Issues closed below tha Last one yoar a07 42 1.4 243.72.524 16
L _ lssues | IPO Price on listing date Last 18 monins 407 42 KL 243.72 - 524.16
Wotak ""'""';'1“‘: L] = ”“"";ﬂ ‘f Last three years 23708 1,06 2.00- 524,16
‘E?!Ewrﬁumumnd‘ - . ** As certiffed by Bansal & Co LLP, Charfered Accountants, bearing firm registration number
| JM Financial Umited" 20 [ 001113NINS0007, by way of thelr certificats dated July 30, 2024.
Avandus Capital Private Limited® ? = o Since the Company has incurred loss in the Financial Year 2024, the basic and diuted EPS is nogative
Comman Issues of abova BRLMS 10 1 and henca, the Price lo Eamings ralio s nol ascerlainabie,
Tolal B 12 # Walghted Avarage Relurn on Nal Worth for Financial Year ended 2024, 2023 and

*Issuwes handod whare there were no comimon BRLMS.
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An Indicative timatable in respoct of the Offer ks set out below;
Suben|aakan of Bads {othar than Bida frosn Anckor bl on|:

2022 18 (B.92)%.

BID/OFFER CLOSES TODAY"

BitVOtfer Period [axcopt the BIoiOfTer Closing Dato)

SLomisaion arsd Riveieon i Bide

Crdy betwenn 10.00 a.m. Ang 500 p.m
{indian Stancard Time [*IST*]

Bic/Offer Closing Dule*

Submisalon of Elecirankc Applications (Qnine ASBA ihrough 3-in-1 accourds] = For Blle, other thar Sk, Mon-Insibutonal inveson and Eligiite Employeas Bidding in the Employse Rossroticn Podion

Cnly balwean 1000 um and up b 8.00 pm, IST

Summisalon of Eleciranic Applicators (Bank ASES hreugh Drine channals s Inlemaol Barking, Mabie Banting and Syailiseia UF ASBA applicaticrs)

Crly babwoan 1000 a,m. and up o 4,00 pm, 15T

Submisalon of Electranic Applications (Syndicate Nor-Retal, Man-ndisdusl Applcations)

Crly babwean 1000 n.m. and up o 3.00 pm, (5T

Suimissian of Priysical Applicatons (Rank ASRA|

Ciply bistwenan 1000 .m0 @nid up %o 1,00 pam, IST

Sutmisslon of Physleal Applicatons (Syndicate Non-Retal, Nan-ndisidual Applcations of Qs and Nonelnslulianal Invesiors

Cinly batwoan 10.00 a.m. and up o 12,00 pm, 5T

Modificatian! Ruvisionicancallation of Bids

Upwartt Rvaian of Bids by GBS and Nan-rsgiuticea inveslon categones’

Cinly bstwien 10,00 &.m. on i BidOffer Opsnrs Cate and
up b 4,00 pm, |8T an Bid Oler Cloning Dl

Upward o downward Revision of Bids or cancslintion of Bide by Rils and Elgibio Employses Bidding In the Employes Ressrvation Porion

Cirily batwwan 10,00 @.m. on #a BidCfler Opening Cabs and
fip b B.00 pm, 18T on BidiCer Closing Dala

LT et el frer s el St i al 5 00 pm o e BicdCfter Closing Data,
BB ol Man-Upatilabon ineeslors e mailte rome Bk Do dosyiwians sar canaad’ wilidr ey Bioa

Bid I OMer Period

Evant Ined|cative Ot
Bid/Offer Opaned On Tunscay, Auguni fi, 2024
BidiOdter Cioias On" Trumdny, Augusl B, 2024

Finalization of Basls of Allotment with the Designatad Stock Exchange

On o aboud Fricky, August 0, 2034

Initintsam of rofunds fer Wnehor unisbaeking of funds from ABRA Accouwni

On o abcut Monday, Augusd 13, 2034

Crodi of E Shares o [bary aceawnts of allotbeos

On or nbeul Monday, Augusd 13, 2034

Commancement of irmding of the Equity Bhares on ihe Stock Exchangss

v aar plol Tunadig, August 13, 2034

:'-'LIFH rraxctinio il e ano clade ahail b @ B 00 am oo ihe SelOfer Cioaing Dale

fimple, Snfe,
Smart way of Applicationt!]

ASBA LI—»

WP b e it 63 AL T Fts | riibatobasl by nmmtot s aied W bl tanren |ireslios ajuplpboa] ber amtimsinupeis £ 800 0008 spapdyivag s Heyiataien iabes, s atvd 11 TAa 0P Biibder dbas liaw e i s asliss 0
apphemtns diectlp bo Do B EIA Manb (ACR D) or 1o s e fas ity o0 dnked art i gl g dereet arad s seosiisl, Byeslons ore el pel Do eioes [ha) s bk apo o] pesd der mimliag s Bsedte thel PEY. Dalisi el
e o AL b PRH b vl wl (Bl vl e i bt iniee sty COEYD yoieli Pl bl Pl 10 000, benis by e Cimalil nand oo D el Tanes asil e wulinnngisnel [iives ielemesd, bclisllag preas rmlsises fasad
it 38, B0 ool Bogierniar |7, 0 ol CHOT eireisor s of J00], dubust Wprys 30, J033 rosel B0 jreans pa benes detned March 30, 011 ool msy sl arguen | (e s pa bessies i1 (s e,

BAITA R R ki b sl bt g i el B
| asrtman inana i it wiE B ‘e il b
el i ::‘mrum 1||r-n|nllnmmnun AR il pviey
WA Baln i el bmalan D LR har A o Mol geesd e

e I ok iy el (i LD kb Dl

Appa il s B fun Poa Pl b1 el res
i) MG | ol ia ol bross rvaribead | AT 1301 ) @l il 1 B

(TR T AT P
¥ Appicatines wg il by bisened amein| (ARAA| i p batai wiry ol
mplpTe] i mauas by piniply bngeng Be lind N he sk poogni
Airher dalaie, chaos schon on ARDA

Mandatary in pubilic issues, No choque will be acceptod.

rwi nigir

# it ur tnikin LI gidp b v g o | Mk || Pl il iveimben o D Dl Poatbeis 0 Pinid ba b dRain |waniin s mily i ® i diabed nitine i ba I SM0000 i B Pob o Loniiianid Dsibes § i dermetn o e AR IR, il LIV
FETRpRTH P A R [FRRSR R I B e O ki i pagm i ol B NP The peasiad 18 s el 08 1 anteie i e iien o arveste) Bankers o lsemc MIEEC o fiees Cassngs
[Hiestien e pap 56 BraTosiel e e welsies of Be fisck Dachenges sl om be altained lom (s (s of enks el s displ
P e Tl by Ve sl
LI i vy ey B i T
F P v e vl ha BER Cveeler laia) Masgnban |, 3310 mveraied o Ot raliiod maatan phiass ooelacs o ALK S o8 P v pischies prsl 0w s el Seios Fro L) gl ed (paian, i ss s L0

o oeh e welesdn o 50N W
oo nimewelr P A aoTioEemgemmpe pra kil roysatively 5 ope el foe) b oD Foe P el L) epgs @ i b on P e
fol ] i o i vk g o B avslmdte ! BRI s gwld bl b v inDive WGP Dlask | ariesl el Bobsh Wanvak B | velsd lerw e

—p—

14 edad ol @fy bow Rl e Price D, (he Bel O Pl will Be aalanoad e & mdid R add@ional Wosdig Daps @i ssch isviis of Tel Piod g gudgec L B
el CMEi Paiad bl imacodd g 10 Wasing Disa. 15 i of e Ao, bariag ke o ohlpikie Oremlioed, del Cofigaivy fidp, 1 oiialibon il Ta DPLYS, For
fewmi b2 b el o wiing. e e [ TP oo for 8 rinimere ol ghe kiag Dap s in ot D 08 Porsd sol possdng 10 Wosssg Days. fp mevssien in
P Price [ pred e prtaas De e Pasped 1 appleabla, wil e widaly dassesdated by it o bon i e Bee Easiengan, iy wsiisg o (ol sobee, e pli |y inibaaisg
P Pl 001 e pmpptv welaies of B ALKS ool o P besmnrdn 0] e e parpbmey ol Pon Apeilionis aad |5 svsiesge 1 e Ossgraied il asi B
Hjumien Nankin), pe uophaaiia

Thoi Coflid b (it i i b ) Pl TR0 o Do Bsacni®lon, Comnirancts, |Rupabadin | Muien, PRST i avmmsiin] “BCRA") il wits Niggakitin 31 of e BEM 000
Ripabatinnn. This O s belng) e g e Baok laiving Pomssi, n oemplsnod s Reglaien 52 of tea BEDIICDR Rugeleion, shasin o wed 705 of e Ofr
phaal b vy b ARaRabon in @ prajariinaie besis bp QuaPisd pamianal Doyers |000e") (5e "COll Calapaiy™, piosided Bal ast Cormpsny s podead e wilh Be
[NLRS, iy shctes i 0 00% &) ha CION Cammpidp b AACHR 9wl (o & dBoibona®p i ea (1 =“Rachod vestar Purdean™, o shich mos-Sied kel Be imianml i
it Blahiil Pusi, el ikl DR iy oo Yom oormmeali b kil Fund al o il B prce o wheh Dty e sie ik3oiled o Mikin leaair i Be
pyee i underaiibnglon o non-altoe 1 e Anchad leenis Parian, P feenos oy Ohares shal pe mkied o the QIN Calsgory (madaiing Pe Aschir irpmlor
Prbam) | *Met Q0 Catepary™) Furser, B% ol e Mel Q0 Colagory shal b pypilalde for alosakan o6 a rigorbhngie b o Kt Ferds ontp sl e sauiess of e has
(30 Calajany vl s snilah s bi @hiibos o @ paprtioril bias i el Qila dokel g Milisl Pods sdlpss i velal el being meosied ol oi @ e O P 1| il
) T ol s Ol comiaal o At i Gl (e e el mppeicmtion sy il D pabondud ol Fustes ol ssss Pan 15% of he OF shall Ds g salabis e
o B aw | r i R el armvrrs | Wi las] s sl nasstam” o0 "W [T “Nanalmiliena ol el el i o it Pioesina Wil Calagoy sl
i il o lcalatan b Dok s b i ppbcabion wie of s Py 000300 sl o b 1, D00 00 DB ol o Mmool gl D sl b Frw
oo b fhdary wili an agpleaion s of maons Pan ©1 D0 D02 ad e admaongrion b i of e b solvouegpeies of 4o reiiiorsl Colmgy mig = sleaied
et Wi orn it P oot mivosmagory of Plossna B iionsl Calegory naosssteson with e GF 0 CON fagulaioss. ssbpac) i salk) Bl by mossid ol o abose T 085 Mios
Trus bR b s B vt bonsal |rwmsl oo shal nol e beis e P et apphesbon s, sibyecl i skt ol EIII'T.‘:'I-IHI 1 1 o st ! gy il
P snriainry) miialia Equlp Shama, Fady, shel b slociied 00§ oo i hass n eoonkn wis Ta andilin spsdied n HE sl n Goads 100 al B BED
(GO Wigalations, Pafhan, rof eview Fan 1 of Be Cf §hal ba asalabls for socabin io relald onsdeal Pession (“Malal isdii e Byeriers® of “M0l° | St “Ralall
Comgniy™} In accoitlance s e BEDI ICDM Nepralind. siiec i cild i beng moshad @ o @bowe e DN Migs. Fortler, Bouily Bhasas w0 [a sBacaied m &
properheratn band o Dbl Daginoad agphing oidat T Eriglapin Rawio ben Poibon. ielgedl 15 opbd I8 soabad Yiom Beie il o0 abive e 0950 Pase. A Bilée
(it uan Anchar irestoen) whal mandelanly pariciale i e Offer froegh Be Apgiceton Siaporied by [eck Arrearr | RRIA prcesa, anid whall prresn detpl of her
tespastivn bt pecr| [ rekidieg L8 1D ke L0 Pikda |reefbyee Besmnabe () o wyhieh B TR0 Amours Wil b ok iy e 5050 or the B pones Dersds), pe e oo ey
lms Arater brssais Bee i perrel e i parks e s e Dl fesigh e WHHR jseean Tiw deinin spachs piesiin o sebsd in Fm Fraduan” oa page 00 ol e 1D
TVt g o v ] o o Wil D% 0, PR, oy 0 vl LFPPY U e AOPE TRl il g i g 1 LAY Wy b | i comprntly 10l by B il pim
Agjilatain This P10, PN il il 10 jioiia bl b Ui Il i) it Paivn ahvial il matahs willi e OF 10, PAH, G 10 aaadlalis o e Depasliony
il s, et om0 s A b ey Faren ba |iadle b Do s ja ol (ki Ajupdioanie mbaniinl oo siine Dl ihes Dssre i by acoaus gravided i e B pum
Appicatain Fooe i soires. Bislis T v wlvosi b ool Whas iy oo Dmass ool (s AL, O D3, it 100 il ROPD 1T Ton LY bl ik o (i B LOR
W gahawadann) am peasalil Iet D e A edeatan Farmn, T 1 ddae g laa m may s dassnan 1o baae aiiba s Wi Deposibesess li poosiss i TE
Uive T, wy vusquea il Durrvagrmphba Do ielle of tha Dol desrih upliaani as axsislils an e ecseds ol ihe dspasiieies. Thess Demngraphin Deiads el
arndny aihir Wings. for gy ABuimen) Aisios ar unbiooklng of ARDA Aotosn| o lie o8 qomaspeniangsix) relabsd jo i o Middursli il iww
Eivinad | ujsdaia aay chagas (o il Demegiashia Oy o evabasio i tha recands of e DeposBery Pariclpast (o saesie atourdsy of mianis, Ay dald

POOK RUNMNING LEAD MANAGERE

I TE L TR e darn

il | g Dronim Pl Lo el i e 100 v g o 0 i om0 D0 b g P v i, Do o vt | el Wl LN o ] el Al ldar
and i | comjilancn @ COOT a0l lén dalud P 18 2000 sl jirwns iedisaie ililid Jen I8, TV, iedd s@h prass e i ildlid Beploibsi 17, 3T
W COOT clicularno T of JITD. datad Maruh 10, 2037 tvad with proas ralossd dilid Margh 30, 1003 @ac dny sslises i m grans dulsaans b | iigard.
Conlenlnal e Memerandum of Apssciaton o 01 Compiany s imgares s pijecss; [of ofsmabonon o men abjec s oo Compan g piems see e seclon Thakiy
il Casas Ciapoias Wplai’ od paga 1) of e MIP Tre Medosiidus ol Mesosation | s Campary i o maleial soaimenl i naseoliis (R ssloben ko e O Tig
firted g bn, ple e we e aacbon | o) < Walena! Costiavia prol Dyoumenty iof Legpeaton” on page 030 | he REE2

Liahiily ol 11 e ol moe Comjiairg | | eisdig ese

Ampin| ol share capiisl ol sur Company s Captal slnicsirs: 4 on B dete ol b TP, e sultoesid slhaie cap ol e Comgary o § 1,104 010000 daded i
SR AR BN ity Digwran of (e aphie 2 pach vl 1 00000 (000 dbwidael inin 4 B0 018 Pegleiencs Sliases ol bss valos of 17 mak, | 40000 Dertag A CCF o 12 s,
BER 1AL Base 0 GO ol B nack, 20 AL D40 Bevew ) COPH of T agch 490 100 Saves 01 OO0 PH of B2 emch, 17, 000 Bevies O 00 PH of T3 sach, 11 31 7 080 Beres [
GEP gl B anch, 14 197, 00 Bevtes [ COPS of 23 et 00800 Oipbon | COPE of T mach aned 10,000 Ogbon 2 COPR of 03 nach, The weied walecrsed ongd paid-up
“mI;F:IuImENWI 0 0 A e i Al D 0D Mgty Shavea ol lape vaim B 2 aech. For debi i, preses o |he geclion [1ied "Capta) Sineyue’ on
pagE Fr

barmes ol signatorien fs B Memorandum ol AssccwSions of sut Gempary asd the number of Bnsity Bhares ssbacribed by them: The milal sgname i e
Maroarikm ol Ansscintion of sur Cormany arm Super Malmaiven asd Barnadn Mahasswe| who subseibed o | 000 sguidy shsres of lace inkie of 199 sach ard 9 00 sty
shaies ol baoa wikin ol 710 nact, For dalas of e shorm casdal oy of o Gompan, piei se8 e secbion sl * Capvis’ Blnis” o8 pags | B4 6l lha [P

Linlimg: Tw Egumy Bheran pfwad Biagh Be Sed Hevisg Pyonpacis ae praposed b b leed on Fe Sioes Decenges. Our Comgarny has rocolssd inprincigie approrvls Fgn
B o WAL ke v g ol e L oty Slhewsr s purassnr| B b By man e it by 10, UM g i prargmm ol L e, WL 8 P i pried Bick K nchange & nigaed gy &l
s Fogm] by Primpesis i haen loend aiul Bos Dypmpmecim aal e B wilh e Aol o spesimme sith Becken 240 ol dw Cormpares S 3113 Fai ot ol e mateinl
e et el oy irvmindie e peeios b dw dake of D R Mleiong Progeechs ap o Be DO/ GCiosieg Cate. see “ldateial Convms sl v by
Miiyibichae” b g 3 of T R

Diulndmer Clainm o (hat BpcarHies gnd Exohengs Dosed ol nde " BERT) GEM @y T b v g o D P deopments mal P does e ool sl ol
Wi e O o P s pociad see s o0 ha sl documant. The Fissa ke e sobvisc i s b pages B2 of B AAEY 10 ha Ll iesl ol e e dasand BERI
Diwelgimes Clamina o WRE (Dauignalag B Rachangs) | 1am b dmtin gy undwatiod ) Be (R s ghe Iy WA Ehaild nal in w1y darp ba e eipil oF coaeleaed
thal e 0P Discuma bl han o b cloanes of B oy by SO ! doas B ondt iy he comeciness of porpislena il of aoy i e cormet b of 1te CNet Dasereen TRe i
b w3 el b g B0 ) B TR0 b ad e e Drvasimaiel Cliimn & WAL

Dselniress Glaine o WHE | 1] i be disfinely oredersipes] [ e pemrnnnin gresn g IIE lruld ori o vy iy Dss thepree b cnsssisi Pl he Wi bieming Pesapmsiig
s vl o s g VT i chves | ety e poreasiness ) cofnistmiess of ey of Hm conbssle of e fad Mening Dsmpeoun Tha nesslon i adviesd
fon el b i EA 1 i) i P o D o ! 1 sl by C by 1] FHAE

Comtnra| Wink| ol vpohn e aguity ared oo dy-ielibed mscorite s el o dogsm ol fsh o il dvsakons ahonikl no | iwd ot fode i he CFT60 o lmaa Py ca b aBind o laka
Wi 11k ol iaaig i erdlen ivaiman | Peeedone s o e ) read M sk cion cavelully Beltng (skiag an insssimens Sscl i (s he DR For W a8 ima el
dechien. saalon Pl il o8 Pl aan aeafngbin al o Company and e O, indaling e siks ek, The Eqeiy Bhass chaied s Be OF hase il baen
raperer el e oF apprawed by B nat does SN geamslen he asturmy of adegeny ol e seniemiy ol 1te W essng Praspecian. Bl afmiion of (he srsaaian i
irstimd by "YW Factor® o page 0 of e P

COMPMAKY BECRETARY AND

REQIETRAR T THE OFF - it
| EGIBTRAR TOTHE OFFER AOMPLLANCE OFFICER

0 Mk, Daieltd Wit Coarjlaa
Pwwiin o awt, Wb - 07081

10F, Twer T, Chess Wik Canlig
P B il ega] Wy

Naraia Husa Complod asin [Easl)

Bl sl - AT [T, W Rl e ie, Bl Walwiraad i, bidwi

T rwgpatraimn i DRRHINSTN G BRI regintraiion na; | WK 1100

h. A :Illlﬂﬂ-l'l-l ) -

m -Dﬁi e pishme fy i, Burvey 11n

Iivei el Daasdonin Mnrgan Stanlejr DofA SECURITIES JIIM F;HA H'-::MI. Auendus L!HHII i L H-IIII:FI'H'-IH.;I'F:I T il ]
g 10 O, Madiaidabing, |sika

Halak Mahwites Capial Companp Lireg Mnrgas Blaniey Irdla Carmping Prvae Mii® Aeswrtiien wiia Liredinil A Ninarcal |ieied Kearvhiin Cojwinl Pryaie Lin e Lirvs Hroperrmn |l in Proiite L inied W1 1) G BT

1" Flome, 37 WL Pl Mg, Ce3F Lt [irmind Fhonr, 0 Wi, Cins 80 0° Dieak T Py, Curpry, Apasanhey Mate ban Piaien lleiding. ¥ Moor D00 Pl P GO0, CoAnY, 1" Pioew, 247 Pam Eetinl airgarmmrny{] iy o

Prafidiasisn bhisma - 400 [0

Bhidiataalita 1=ika Wianlad - 400 1173, MWharaahiea, | sl Ty /vl 350 MDD Tty =R F M IR0 9T Tl (00 2] 0 DO Toly &0 BI0 WY A0 ifil Cormphiiee Do i Uw Higaiw o he
Tl |00 23) &238 H{xx Tt {=B1 33 AEIA 1080 Mgl 1y bvnbasis ustioka oiwn Bmul Fis by bl s Wl Meslorg audieisisihim i Bl bavinibeiaam ol ki s i b0 et iy come ol mr raCiiae o pred:CPpe
Foovl S1ab G [E Ermail Fonboryloud] e (s e vy omn) Wabadlp 2Fpe Vaisress bde o tobs i | Welsdls wass im0 o Wnlpa i) il T asarabin nien Walal b www Lok e oo i Felaled pomvancai Inclidng non-ecagl of
Waleslu: Wips essirasbiank kbbb o | Welade: wess nsiganaaiey com fsunins gilassnon sl Iaslie gilavanin simal) aEsh Pt @l bsuster (i eainen seinal it ool Mikiraent, riercrac of Alctied e

e —_— irvamslinn griaveson smal 1y iela el e kRl e riaaaris dsd @y pan i Es kg g (L sl en com Db poflinkinkeg o i i ﬂ 'm'f""' “"'"”;:l '“‘-"",
kv conthnad st e nbaflncig ey Conlast jpirvei hasrngl \isdlus Cantas! parsen: Prchas Qb Gonrlact parbin Sarhuai i | £ combiast jominain: Mkt Chopalsintrm :f',',,"ﬁ:“m;,“ m“"“.'.'i "Pix al Blet
Canact peraon; oy Rare Caras| parsen: Host Joahi BER| rmgielradon ra. M50 11430 AR ragasiramon ng, | NS 10801 Shasian Cham B! ragieiratinn so IHOKEA030 aatin] roaried B NN tacimel o bl

Bandinelifld Cosgim, Basdin |Cadl
Ml &0 081, Waasnmshim ks

L8 Wiy Vekkipll (VR0
i - ADD D1 Balwwmdin s

Wraiwian Fuip olenpd e [ § Brel pry

B rpgitendian no. INRDGH] (T2 e T I U T

AL ADILITY OF TR MU |rrpben o wlemid b oo © B B @il e secton Pied s Fashne® on paga 10 of tha PR Belore applgig o B OFer. A iy of his 0010 bt o sl of BEN B wven il S 19, aaltiittad of el 1o Eaphanges | d. TBE Lisilsd and Mabona! Blech Dachasge of ks Lmied 51 wees Imiami oo
A AR oo impaciey, and on T eetmie e welbaia ol B Cofpery ol wvss Sestory pom aned on the vt of |he SR G, 8 Hitsk Mehindra Capeal Company Limesd, Morgan Blanlap ndia Comparry Pyl Limisd, BofA Secirios il Lisviad, JMFinascil Limved and Asercles okl Privete Linded o litge Vivestmeiibani hivek oom,
i e on g oeness hels conbalaeindia, e Pl oo el SR Uewy vt piem, s pelivelp

Axalabiity ul the Abridged Praspectus: & copy ol T ks pespectis ahal (o malobie an Te ssoule ol e Congary, Pe LA and o Megekal 1o Te O g wes begiy omm, s vramerliash sl com, ewa minaeeiankay com, hie MBesraes ok ponvisfs-ndi, wwe i oom e bl Swasaserda oom sl
wera Wnme oo ety

AVLLANILITY CF N0 CUW APPLICATION FORMER) M o Appbaibon Fos vii ls ol ns) e D Aegedie) OFs of INARBEER BOLUTIOME LIATED , Tal (401 04020 AT DALNS | Kalak Mah s Caplel © Lowdiaal, Tishi el ) 100 C0HR) Miwgas Blaniey ralla Commaig Peivale Limbiail T8l) (401 10 B0 1008
ek sy i iredia Lienitusd, Tol (+31 2] (6013 0500 JUl Pannarsail Limitadl, Tat (=0 33 80000 200000 100] sl Avmraion Copital Poluain Limbing, Tat (+bi 256840 Bird) Bprdivals Wasibsi 338 Finaroisl Sersions Limbied, Tal) 41 23] 0930 0400 Fotal Boosrilins Limiusl, Tl 451 20) 5208 5410 arel Bjpark lssitiisinal

Lardtedl, Tl | +B% 30 BUAR A Fl ] e i b it ] s B b it arnboars s wen Pl | BRI, Fagiadured Pavkars 0148 el C0Ps gt ayiahig i Ok BRI T iy sll) il o B v bt on o vl st o TUR I v R o s o i B ananisn. of IS P it o et i smvmabiatig il v ! P Bl Pachngm asdd BERNI
Biik=Bysilizaln Meribasi Aisbinlr Doched Danaptbas Ll Sasel Walts Bepin & Meeb Daimacn L0 Apl 0 Wan id Iresisiael rlaiieediai 12 Aad Caplnl Lisiiad, e Frascl Bairibes Lxl Cenlrm Brmiag |Lnbml, Conliae Wiall M L, Dkt & Wesictia Bisch Bikirig Priadla Lisulad, Lissblia Sock 8 Beaie Dasbars LE, Dl
Techournpy Pt Liswiad, (ke Coaplil Mlasian| el HOPC Sssctiebon Liswiad, 001 Bonrtian | iris] DR Copl Mimboln it Bacorlios Lid, 7L Snptbon LAl Jolempaiis Faosl Ssrapad Privle Lissied. R le Ci Baatinn P Ll Heaein Cujalal il R Capdal Waskal Bateres Lisnkad, | KD Bapoiios L mieil Molld Dvaal Favisosl
v Lombad] Wiraes W 1 sl aresdmend Liviisd | Formesdp bspse an [ olwiiss laokiig Lk, Prabibanias | e 1K, Pracds Retlal s & Bk Sirses Lavdsl Madgees Pshag L, FR Bty Dok Privas bodsil BREsg Bacw i bss Losisd, Abaskhan bl BEIG Chobsl Be i ihes b6, Synlamala fib s aod Mlsch Desbin |12 T kel
BocariasLmied and VTR Baaries | indi) Lisisa

Baeress Cilociion Renb s Mabone Bask H0 0 Fai L rrisl

Puislio Oiter Aoson i Ba i : Homsk Koo Bank Lirded  Bponant Dan ks 01 C Bah Livled and Rolab Babindis llonk Lisdes

Al pl gl Lo Doy el B i) i vl i T ol by ol o il | e 1B e e s 1 g i e bl B |y i e

For HIRANARED SOLUTHORE. LiNiTED
v behaF of ha Basnd ol Direcney

B
Pia Puna Maplare Jath
Daria At [, 2000 Compair Resvoley wel Cianplarss Ofi
AN AEER BOLUTIONE LTS & jresring, sibpei 5 sjyrasiies siabibong s rmelabig impiaenasis, sscopl o dejsim s, suiie conddsss md ool isisiiesabin, o suabe me sl by ofbsong of os ijaiy ivises mid o R (e 0% e Dol on daby 0 00090 Tl 10910 mvem il o s ol ) B0 vl v ma il g i,

el w01 P owelieden o] B Sk [ aebanges oa DAL ae0 MIE o1 Wil b rali 00 a nil woes. e nibi oo, imagec] iy, o e welsie o Fe Comany ol waw Arsliry oem ) (0 e ssbalen of e B9LMa 8 Sl blabadvs Capdsl Cormperty Limfs), Mosjan Stesey |rila Conyiary Pyiveim Limied, Baih Becu fms ivdn Lireisd 0P inasesd
L] mnl Asesihm gl Prasle Levisd al nBjm Varsaire il ki 1o wis susgaimlsibey oore, I e bofe contiolinsrili. s sl o anil 8B Vewa ivmniis e, seadsbesly Aey [mribal irassios shininl nol el prasaiman o ety slerds iraiess o ban ieagees o Ael sel b o (adalisg 0 wai® fisk s
Pl e w8 peaps B iF P O Fpr il labbarn @snid v vidymn o BRI Rt il HEN T b are Bres e v ihesmdn asol iissed sbinid |daos mkaros on T MRP

This airdanaminl doas il EoRSERIN A i of oFer ol Recirie ki gl i ey unsdeien The iy Ghanes ofieed in e Ofier hiva nol tean, and sl rol e, sepistensd uider the S Secisies Actpl 100), s amaniie) (UUE. Beoirimm Aol and ey sof e ofesd 00 sok] silid e Unfed 0 s, msoapl sl b an ey hom, o ina
Erasrion nol ssbiestin, e rpaierion e ofito L 5. Becisties Aol ard apphtatss il securtisisss. Acsrengly, th Exaty [ hanm o beng ofered and s () it Unies) e aoel in parmans sha o masorsly beieasd i b "quskbed isertossl Sover” [ dalieed m B SAA urder e L 11, Besurtes Al perasant 1 Bectan
dinim Ll B Secusbeshot, ardiiouiside e Lirieg Bl isofstoes imnascesrs m delised i srdis porplharon e Hegision S inderise L I Seisies Aot o e sppiesbls imes ol the jsrrcion whem toss ofers md talm o nsen Theee sdt iens pubie ofsng i sponiss nihe Liviss Bisim

Aaligemngn J U



