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Haelam Jettanl, Conpany

OUR COMPANY DOES NDT HAVE AN IDENTIFIABLE PROMOTER

INITIAL PUBLIC DFFERING OF UP TO [«] EQUITY FACE EQUITY SHARES") OF [COMPANY" OR “ISSUER") AT ARICE OF 2[«] PER EQUITY SHARE [THE “OFFER PRICE"] AGGREGATING TO Tfe] MALLION

{THE “OFFER") COI [+] EQUATY FACE mur.-??“f“ TD“SW.W ML EOF UP TO 54,358,733 EQUITY FACE VALUE 77 EACH TOT[e] MELLION

(THE "OFFER FOR SALE™).

‘THE OFFER IMCLUDES A RESERVATION OF UP 70 [«] EQUITY SHARES OF FACE VALUE OF 2 3 EACH NELLION T0 [#] % OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL, mmwwzmmmwme
) THE E THE “NET CFFER”. THE! OFFER SHALL C ] AND [#] % OF EQUITY SHARE CAPITAL

Nama of Selling Sharaholdor il :ﬂﬂu&hﬂa‘cw Rumborof r::fna: uisition
ing Typs ww por Equlty Shace™ Name of Selling Type wquity shares quuh?.‘!uﬂ"
{in ) (in7)
SVF Frog {Cayman) Lid Comorate Seling Shareholder | 20318050 15440 Aprico! Investments Limited Corporate Seling Sharehaider 2523580 8087
Mahindra & Mahindra Limited Carpoerats Sefing Sharehakder 2806174 56 Satyadharma lnvestments and Trading Carporate Sefing Shareholder [ 197,77 196.38
Company Private Limded
Pl Opportunities Fund- 1 Carporata Saling Sharehalder B601 292 280 87 Schroders Capital Privale Eguity Asia Comorats Seling Sharehaider 3802210 14526
| Mauitius i Limad
TPG Growth V SF Markes P, Lid Corpurate Sefing Shareholder | am005 2 Sage Ivestment Trust. Corporate Sefing Sharehokder 52516 26087
NewCues Asa mslmms 10 Limilest (:orpum Saifing srmhouu 2141043 13369 Pratihi Investment Trust Corporate Sefing Sharshakder I zamz Z4E
A LLP NNSOOOTSE, by Ay 30, 2024 F 5n O

s00 ¥

‘o page B of Mo RIHP.
We sell Mothers', Babies’ and Kids' products through our enline platform in India, United Arab Emirates and Kingdom of Saudi Arabia, and also through company-owned stores, franchisee-owned stores and
PR il distribution in India.

The Offer is being made through the Book Building Process in d with Regulation 6(2) of the SEBI ICDR Regulations

QIB Portion: Not less than 75% of the Net Offer | Non-Institutional Portion: Not more than 15% of the Net Offer | Retail Portion: Not more than 10% of the Net Offer
Employee Reservation Portion: Up to [+] Equity Shares aggregating up to ¥ 30.00 Million
PRICE BAND: ¥ 440 TO T 465 PER EQUITY SHARE OF FACE VALUE OF T2 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 220 TIMES AND 232.50 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 32 EQUITY SHARES AND IN MULTIPLES OF 32 EQUITY SHARES THEREAFTER.
ADISCOUNT OF ¥ 44 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION.
In accordance with the recommendation of the Independent Directors of our Company, pursuant to their resolution dated July 31, 2024, the above provided price band is justified based on quantitative factors/
KPls disc!ooed in the ‘Basis for Offer Price’ section of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary transaction(s), as applicable, disclosed in ‘Basis for Offer
l'l'l!:'

ge 222 of the RHP.
In making an i tment decision and purchase in the Offer, potential investors must only rely on the information included in the RHP and the terms of the Offer, including the merits and risks involved
and notrely on any other | f inf about the Offer available in any manner.
In rélation to Price Band i hould only rafer to this price band advertisement for the Offer and should not rely on any media articles! reports in relation to the valuation of our Company as these
are P d or confirmed either by our Company or by the BRLMs.
RISKS TO INVESTORS
For details refer to section tithed "Risk Factors™ on page 83 of the RHP
« Financials Risk: + Business and Operational Risks:

+ Negative Cash Flows: We have had negative net cash flows in the past. The following table + Risk relating to retaining existing and acquiring new if we fail to acquire
sets forth our cash flow for the periods indicated as per our Restated Consolidated Financial new o experience a decling in with our existing we may not be
Stalements: (% in million) able to ncrease our revenues or achieve profitability. Qur GMV generated from our Annual Unique

Transacting Customers ('AUTC') for Financial Years 2024, 2023 and 2022 was 291,211.28 million
Fargcutars m;:”"" ’“':ﬂ“:;d March s;m 272,576.34 million and 257,304.63 million respectvely, The tables below sets forth the details of our
- - ising and sales p ion exp asap ge of our revenua from oparations and our
Net cash used in operating activities (42073) | (3.989.89) | (1,317.26) e e it R i (OMV fomAUTC:
Net cash (used) in/ge from investing activities 620,44 304089 | (4.905.81) = -
Net cash (used) in/g: from financing activities BlATA | (06.18) | 644376 . Fotihe youe °“":" “*"r" 3, -
Net f{decrease) in cash and cash equi 102345 | (1455.18) | 22069 204 | 20 202
- : g — Percentage of revenue from operations (%)

+ Losses incurred in past periods: We have incurred loss of 7(3,215.07) million, ¥(4,860.56) | |—— -
million and (786.85) million for the Financial Year 2024, 2023 and 2022 respectively. If we g and sales P T44% ] 1.39% | 11.19%
conlinue to incur losses, our business and the value of the Equity Shares could be adh Y. | e do (o third-party i TR, o cnial pars
affected. pay to i

» Risk related to the objects of the offer: We face various Inter-related risks conceming usage, receipt For the year ended March 31,
and deployment of the Offer Proceeds in relation to the objects of the Offer, some of which are outine Period 204 | 208 | 202
below: Pamemage of GMV from Annual Unique Transactng

. Weareyethndenhfymewctbcabmsmpmpemeshrﬂ)eselhngmwmmndemsmmd Cu;‘om[s{%}

:::uhmses in India and the Kingdom of Saudi Arabia, for which we intend to uliize the amount from | [y o o 2177% | 27.00% | 2976%

 Aporton ofthe Net Proceeds wil be nvested n our Subsidiaries, Giobalbess Brands, Digtal Aga and | | MV from existing cusiomers T2 | Tas% | T024%
Fll'sl&‘jI Trading Company, I\\'ﬂlch hm mcu'rsa losseaana certain newly established businesses. We * Risk relating to third-party brands and SKUs: If we fail to retain our relationships with third-party

ih - ; ill enhance mu pwm:mi‘hforﬂeﬂmmdmlls ) brands, or attract new relationships, our business, results of operations, financial condition and

: TheNeme_mdmﬁt ployed overa long per y delay may impact our of cash flows will be adversely affected. Set forth below s the number of brands added on our FirsiCry
and profitability. platiorm (in India, UAE and KSA), brands associaled with us on our FirstCry platiorm, and SKUs

» Market Risk: The Offer Price of our Equity SI_'Lms. our pfe-cﬁumarke_l capitalization !n revenue from offered by us on our platform:
aperations for FY 2024 and our price-to-eamings (PIE) ratio at Offer price may ot be indicative of the : | As atfor the financial year ended March 31,
marketp Equity the Offer, Particulars — =i wt bl
Ratio Ratio e _024 2z 2022
vis-a-vis vig-d-vie Brands added on our FirstCry platiorm 1125 2.250 2235
— Floor Price of | Cap Price of | | |{in India, UAE and KSA)
T 440 T 465 Brands iated with us on our FirstCry platform 7.580 7.035 6,287
(In multiples, unless otherwise SKLtsoﬁered (in milfion) 165 1.9 127
spacifiad) . y on the online y in India: Our business depends on the growth of
Market capital 1o R @ from jons (for FY 2024) 3.28 347 the online commerce Industry in India and our abllhy to effectively respond to changing customer
Price-to-earnings ratio NA NA behavior on digital platforms. Detaits of our GMV from Online business in India as a percentage to
Notee: total GMVin India s provided hereunder:
* Market capitalization = Number of shares outstanding as on date of RHP * Floor price or Cap price, as Particulars For the year ended March 31,

applicable 2024 2023 022

" Sincahe Company hasincured assinthe inancal Year 2024, the basic and diuted EFSis negativeand | | Gy, from Oniine business i Inda 76.91% 71.36% 81.58%
- {as % of total GMV in India)

Comiinmed un nost page... |



—continmwed frem previoss page.
*  OtherRisks: + Weighted average cost of acquisition of all shares transacted in the three years, 18 monlhs
* Our Company will not receive any proceeds from the Offer for Sale amounting to 223,918.28 million and one year preceding the date of the Red Herring Prospectus:
fcelculaled stfioor price). ST e Period preceding the | Weighted average | Cap Price is ' times | Range of acquisition
* The five Book Running Lead Managers as Ml 8 O e oA b bl e date of Red Herring | cost of acquisition | the weighted average | price: lowest price -
P Financial Years, outofwhich 121 price on 9 Prospectus (in?) cost of acquisition | highest price (in 7)**
Name of the BRLMs Total Public | lIssues closed below the Last one year 407 42 1.14 2437252415
S— ' broes (R o6 Rein deis Last 18 months 40742 K 24372-62415
Kotak Mahindra Capital Company Limited" 18 3 Last three years 2708 19 200- 52415
Worgan Stanley India Company Private Limiled” 7 =
BofA Secunties India Limited® - - ** As certified by Banssl & Co LLF Charlered Accountants, bearing firm registration number
JM Financial Limited* 29 8 001113N/NS00079, by way of their certificate dated July 30, 2024.
Avendus Capital Private Limited® - - - Smcemscammmsnwmsmmmmwaarm the basic and diluted EPS is negative
Common Issues of above BRLMs 10 1 and hence, the Price lo E:
Total 55 12 s Weighted Average Return on Net Worth for Financial Year ended 2024, 2023 and
*Issues handled where there were no common BRLMS. 202215 (8.92)%.

BID/OFFER BID/OFFER CLOSES TODAY"
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ofthe Offer is setout helow:

BidiOffer F the BidiOffer
Submission and Revisian in Bids Orndy between 10.00 a.m. and 5.00 pm.
({Indian Standard Time {“I5T")
Bid/Offer Closing Data®
Elactranic Oriing ASEA through -1 i) - For Rlls, alher than OiRs, Non-Instilutional Invessors and Eligibte Employees Bidding in the Empi Portion. Only botween 10.00 am. and up to 5.00 p.m. IST
Submissian of Ex i Bank ASEA through Onli I Banking. Mobile Banking and Syndicate UP| ASBA applical Only batween 10.00 a.m. and up to 4.00 p.m. IST
Subrmi Electranic y Non-Retai, Non-Indiidual i Grly batween 10.00 a.m, and up 10 3.00 p.m. IST
Subission of Physical Agpicatns Bk ASEA] - o ] Orly between 10,00 am. and up 10 100 pm, 15T _
Physi {Syneicats Non-Relsi, Non-Indwicual Apgications of QIBs and Ne jonal Imvesiors ‘Only between 10,00 a.m.and 1 1o 12.00 pm. 15T
Vodih Teionicancelistion of Bids
Upward Revision of Bics by 0iBs and M ituonal Investors categories’ Dol between 10.00 4.m. on the Bid/Ofler Opening Date and
up to 4.00 pm 15T on BidOffer Clasing Date
Upward or dewnward Revision of Bids or cancellaton of Bids by Rils and Eligible Emplayees Bidding in the Employes Resenvation Portion Only hetwaen 10,00 a.m. on te Bid/Odfar Opening Date and
upto 5.00 pm. IST on BidOffer Clasing Date
VPl i Tbeat500p BidiOffer Closing Date,
#OIB.'-""" iaral t i ir b fs nor cancel/ withdraw their Bids.
Bid/ Offer Period
Event Indicative Date
(B Dpaned On _ Tuesday, hugust 8, 2024
BidiOffar Clioses On'™ Thursday, August 8, 2024
Finalization of Basis of Allotment with the Designated Stock Exchange ) On o about Friday, August 9, 2024 5
Initiation of refunds (if any, for Ancher Investers, of funds from ASBA Account MWWM_md_Exmﬁ 2024
Credit of Shares to accounts of allotiees On or about Monday, August 12, 2024
(Commencement of trading of the Equity Shares on the Stock Exchanges On o about Tuesday, August 13, 2024
I ifter
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