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THIS IS A PUBLIC ANNODUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA

=ff\A7=) EFFWA INFRA & RESEARCH LIMITED

Uur Company was originally incorporated under the name "Effwa Infra & Research Prvale Limited” under the provisions of the Companies Act, 1956 vide Certificate of Incorporation dated January 06, 2014, issued by the Registrar of GCompanies, Mumbai, Maharashtra. Subsequently, the status of the Company was changed
to public limited and the name of our Company was changed to “Effwa Infra & Research Lirited” vide Special Resolution passed by the Shareholders at the Extra Ordinary General Meeting of our Company held on March 05, 2024. The fresh cerftificate of incorporation consequent to conversion was issued on May 02, 2024,
by Assistant Registrar of Companies/ Deputy Reqistrar of Companies/ Registrar of Companies, Ceniralised Processing Centre. The Corporate dentfication Number of our Company is US0007TMH2014PLC251743

Registered Office: G. No. 7, Vardhman Industrizl Complex, Lal Bahadur Shastri Marg, Gokul Nagar, Thane West, Thane — 400601, Maharashtra, India | Telephone: + 91 9833850052 | Email: investorg@effwa. co.in | Website: www effwa.co.in
Contact Person: Mr. Dhaval H Mirani, Company Secretary and Compliance Officer
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THE PROMOTERS OF OUR COMPANY ARE DR. VARSHA SUBHASH KAMAL AND MR. SUBHASH RAMAVTAR KAMAL
| “THE OFFER IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES) AND THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON SME PLATFORM OF NSE (NSE EMERGE).”

A THE OFFER A

INITIAL PUBLIC OFFER OF UPTO 62,52,800 EQUITY SHARES OF FACE VALUE OF T10/- EACH (THE “EQUITY SHARES™) OF EFFWA INFRA & RESEARCH LIMITED (“OUR COMPANY" OR “EIRL" OR “THE OFFEROR") AT AN OFFER PRICE OF ¥ [®] PER EQUITY SHARE FOR CASH, AGGREGATING
UP TO ¥ [@] LAKHS COMPRISING OF FRESH OFFER OF UP TO 53,16,800 EQUITY SHARES AGGREGATING TO ¥ [#] LAKHS (“FRESH OFFER") AND AN OFFER FOR SALE OF UP TO 9,36,000 EQUITY SHARES BY DR, VARSHA SUBHASH KAMAL AND MR. SUBHASH RAMAVTAR KAMAL (“SELLING
SHAREHOLDERS") AGGREGATING TO ¥ [@] LAKHS (“OFFER FOR SALE") (“PUBLIC OFFER"). THE OFFER INCLUDES A RESERVATION OF UP TO 3,24,800 EQUITY SHARES OF FAGE VALUE OF 10/- EACH, AT AN OFFER PRICE OF ¥ [e] PER EQUITY SHARE FOR CASH, AGGREGATING < [®] LAKHS
WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE OFFER (THE “MARKET MAKER RESERVATION PORTION"). THE PUBLIC OFFER LESS MARKET MAKER RESERVATION PORTION L.E. NET OFFER OF UP TO 59,28,000 EQUITY SHARES OF FACE VALUE OF T10/- EACH,
AT AN OFFER PRICE OF ¥ [®] PER EQUITY SHARE FOR CASH, AGGREGATING UPTO ¥ [®] LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET OFFER". THE PUBLIC OFFER AND NET OFFER WILL CONSTITUTE [®] % AND [®]% RESPECTIVELY OF THE POST- OFFER PAID-UP EQUITY SHARE
CAPITAL OF DUR COMPANY.

ALLOCATION OF THE ISSUE
 QIB PORTION: NOT MORE THAN 50.00% OF THE NET OFFER
* RETAIL PORTION: NOT LESS THAN 35.00% OF THE NET OFFER
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET OFFER
* MARKET MAKER PORTION: UPTO 3,24,800 EQUITY SHARES OR 5.19% OF THE OFFER

PRICE BAND: X 78/- to T 82/- PER EQUITY SHARE

THE FLOOR PRICE IS 7.8 TIMES THE FACE VALUE AND CAP PRICE IS 8.2 TIMES OF THE FACE VALUE OF THE EQUITY SHARES. BIDS CAN BE MADE FOR A
MINIMUM OF 1,600 EQUITY SHARES AND IN MULTIPLES OF 1,600 EQUITY SHARES THEREAFTER. THIS OFFER IS MADE THROUGH BOOK BUILDING PROCESS,
IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS,
2018 (THE “SEBI (ICDR) REGULATIONS™), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACT (REGULATION) RULES, 1957, AS AMENDED.

OFFER ANCHOR BID OPENS ON THURSDAY, JULY 04, 2024
OPENS ON: FRIDAY, JULY 05, 2024 | CLOSES ON: TUESDAY, JULY 09, 2024

UPI — Now mandatory in ASBA for Retail Investors applying through Registered Brokers, DPs & RTAs. Retail Investors also
‘ fF’ } have the options to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading,

PROGRAM

*Application Supported by Blocked Amount [(ASBA) is a
betler way of applying lo issues by simply blocking the
fund in the bank account, investors can avail the same. For
further details check the section on ASBA below.

Mandatory in Public

Issues from January

01, 2016. No cheque
will be accepted.

Simple, Sale, Smart
way of Application-
Make use of it!!!

ASBA’

*A5BA has to be availed by all the investors except Anchor investors (if any). UFI may be avaied by Rifs.

Far detads on the ASBA and UP! process, please refer to the detads given in ASBA Form and abridged prospectus and also please refer to the section “Offer Procedure ™ beginning on page 233 of the Red Herring Prospectus. The process is also available on the website of SEB! and Stock Exchanges in the General informalion
Document. ASBA Forms can be downloaded from the websife of Emerge platform of NSE (“WSE Emerge” ar “Stock Exchange") and gan be obtaimed from the list of banks thal 15 displaying on website of SEB! al www.sely govin,

“* List of banks supporting LIP1 is also available on the website of SEBI at www.sebi gov.in. For the list of UP! Apps and Banks live on IPO, please refer lo the link: www.sebi_govin. Kolak Mahindra Bank Limited has been appointed as Sponsor Bank far the Offer in accordance with the requirements of the SEBI Clrcular
dated November 1, 2018, as amended.

demat and bank account. **
Investors are required to ensure that the Bank Account used for applying is linked to their PAN.

RISKS TO INVESTORS 5. Net Asset Value (NAY) Explanations for the certain financial data based on Restated Financial Stalements:
1. Our Equity Shares have never been publicly Iraded and may experience price and volume A5 per Restated Anancial Stalements Key Financial Explanations
fiuctuations following the completion of the Offer. Further, our Equity Shares may not result in an Financial Year NAV (%) __ Tefonnance
active or figuid market and the price of our Equity Shares may be volatile and you may be unable | March 31, 2024 20,8 Financial KPls -
(0:Fo5 YOur EAUTY ciiares Al v 4900 00 GYIG FICEEY 40 LECIR LS =L el scuioi ooyt S, it s didgegdild ol
4 = g : T § : E L = | td L b L il A | Ak | {
2. The Merchant Banker associated with the Offer has handled 34 public issues in the past three | March 31, 2022 10,54 ; el vk i ot i : e
_:I"'El:ﬁ lﬂ'-!.l't ﬂ.f l"r’IIJI'-[:'lfr hane ﬂlf HJE I'SSI'.JES ﬁ'.'lﬂsl.'?ﬂr IEJ-El'Iﬂ:'"' :Hi'l':-" I'SSLI'E' ﬂl".l'-ﬂf an Ll'.S[I:”Q ﬂ'ﬂ'!E‘. rielﬁ?ie.gquh'iﬁ_.ﬂdE' E U[tiﬁ?“_ﬂ.lﬂj”_ﬂﬂum il FI';}.\_I:“:.E"I:E “::E-!-f:,g-. EEﬁTD:']I EE|,|'|'|'_:|,|3|I p_:'u-'-hjes iﬂ‘lgrm&hu” re.;ardiﬁg thi ﬂuera“.:.nm Erﬁl:iﬂl"l':!l' af the bisiness
3. The average cost of acquisition of Equity Shares by our Promoters and Selling Shareholder i as ~ MELASSet Valus per Equity Shar after the Offer at Cap '}”“EI . \ I“"E"““"*}" _ EBITDA Margin EBITDA Margin (%) s an indicator of the operational profitability and financial
follows: Notes: Net Asset Value per Er,ru.'r}_f ahare (in ) = Net #ﬂr:.'? af the end of the peroalyear | Weighted perfarmance of our business
Name of Promaoters and Average cost of number of equity shares outsianding af the end of the period/year. PAT Profit affer tax provides information regarding the overall profitabifity of the business
ar. No. Selling Shareholders No. of Shares held Acquisition (in 2) §. Comparison of accounting ratios with listed industry peers FAT Margin (%) PAT Margin (%} is an indicator of the overall profitability and financial performance of
- . the business
_- Face Value | Basic & Diluled | PE Ratio | RoNW | MAV Per | | |o DUsiess — _
1. !ﬂr. Varsha Subhash Kamal gﬂ"?j 811 E'?d Name of the company | CMP (7) | o) EPS () (imes) | (%) |sharef | |Relun on equity (%) |Return on equity (ROE) is a measure of financial performance
2. : Mr. Subhash Ramavtar H?“_*?' 87,36,530 233 Effwa Infra & Research Limited | @] 10 74 o] 1586 | 2004 Return on capital | Return on capital employed is a financial rafio that measures our company's profitability
4. Weighted average cost of acquisition: Peer Group emplayed (%) in terms ol all of its Caphal
Types of ransactions Weighled average cosi ol acquisition (T per Equity Shares) VA Tech Wabag Limited 1.280.90 | 2 3773 33.95 17.10 253.24 bet'].iq”rh" Fi0 W E quity Hm i .m ".“H.m_re mE-fmanm' vaveraga: Of: K- Godipany. &nd
Welghted average cost of acquisition of e : Hoao | : : {imes) provides comparison benchmark against peers
orimary / new ssus of shams, A EMS Limited gizdn | 10 28.31 22.24 | 2302 | 10380 Mt fixed asset Met fixed asset lumnover ratio Is indicator of the efficiency with which our company s able
Wei hteﬁ averane cost of acquisition for QOUrce: Wwww. DSEInmE, com, www nsemdia.com turnover ratie (times) |to leverage its assets o generate revanue from operations
.sc-l:n?n iy salni! e g‘f g NA Notes: Current Ratio (times) | The currant ratio is a liguidity ratio that measures our company’s ability to pay short-tarm
Since there were no primary or 5E::nn-ﬁar3' transactions of equity shares of the Company during the 18 months | (7 The figures for our comparny are based on Restaled Ainancial Statements for the year ended March . . — E,h"wm!ﬁ . 1h.{|5.|I3 L :’Elﬂm e ?TEEF - — -
preceding the date of filing of this Red Herring Prospectus, the information has been disclosed for price per 31, 2024 affer considering the bonus issue. Met profit ratio %) E'T‘EtﬁF'_"F'I"[_ }ﬂ“g'zc]ﬂllz” "{'DT"T ati Prul'.:r "'1’?5?”"[ ol r["IE'I .Prm'.li Margin '3'5""":' Irls.a
share of thi Lompany based on the last five primary or secondary Iransactions (Secondary transaclions where | () P/E Ratio has been computed based on their respective closing market price on June 28, 2024, as b '“"lj R GRG0 AR W BRI iy IR
Promoter /Promoter Group entities or Salfing Shareholders or Shareholder(s) having the right to nominate 1S total revenue

; _ eni N - ki vy by : arwided by the Basic EPS as on March 31, 2024,
director{s) on our Board, are a parly to the fransacton), not older than three years prior 1o the date of filing of : . SRS S S . _
this Red Herring Prospectus irespective of the sizs of the transaction, (3) Restated Profif for the year alfributable to equity shareholders divided by Net Worlh of our Company,

- Based on primary transactions il (d) Netassel value per equity share is calculated as net wortht as of ihe end of refevant year divided by
the welghted average number of equities shares outstanding at the end af the year

a) Comparizson with Listed Industry Peers
As on March 31, 2024;

(T in Lakhs, otharwise mentioned)

- Based on secondary transactions 19.00 pra A : _ = i 2 ; T ; T Toch Wab
BASIS FOR OFFER PRICE fa) Price Earning (P/E) Ratio in relafion fo the Offer Price of [ @] per share. Key Financial Performance wa nLII:n :Edeseam ﬁfﬂ o ag EMS Limited
. . - — - . The face value of our share s T10/- per share and the floor price is 7.8 times the face value and cap price : = =T - .
The Price Band and Offer Price shall be determined by our Company and Selling Shareholders in s 8.2 times of the face value of the equity shares Revenue from Operations 14515 93 230870 1936 2
consultation with Book Running Lead Manager on the basis of the key business strengths of aur Company. iidstor ehould, sl a4 ertionad seriai | ith th o tiled “Risk F: . |EBTDA® 2099.05 3THE0.00 2100539
The face value of the Equity Shares is 10/~ each and the Offer Price is 7.8 times of the face value at the ;"Ef”. S0 “"dé? “11 ?hul";'ﬁ_': :]”E F':”rm‘it'c'" 3_3”31 "”r'. Lk }SEE;”” 'EGE i3 i ‘f'lzmd'.'i EBITDA Margin (%) ™ 14 46% 15.13% 20, 20%
lower end of the Price Band and 8.2 times of the face value at the upper end of the Price Band. CRUINING, O o8, o a1 Dik-red OG- Thapeiaub: gho. i _maﬂEm 3 Ol LAy, e 9. PAT 1,380.06 23580 149957
important profitability and retum ratios, as set out in the chapter titled "Resfated Financial Sfatements —— — : .
QUALITATIVE FACTORS heginning on page 171 of the Red Herring Prospectus. PAT Margin (%) 9.91% 9.40% 20.85%
»  Established track record for timely execution 7. Key Performance Indicators {"KPIs") Returm on Egquity (%)™ &0 46% 17.10% 23.72%
# Uur Order Book G S . _— N L Return on Capital Employed ()5 %6 73N % BE% 9R 775,
w Complats:water soltions provider Thie KPis disclosed below have been used historically by our Company to understand and analyse the Debt to Equlty © 138 T 00
T AT - i busmess performance. which in result, help us in analysing the growth of vanous verticals in comparison : : ;

» In-house expertise in designing and engineering of water management infrastructure projects to our peers. The KPls disclosed below have been approved by a resolution of our Audit Committee dated Met fixed asset turnover fatio (limes)™® 229.25 4320 20.18
»  Lowerinvestments and capital expenditurg in our projects due to our outsourcing model June 29, 2024 and the members of the Audit Committee have verified the details of all KPis pertaining to pur [ Gurrent Ratio ™ .66 1.66 8.&0
= Experienced Promoter and management team Company. Further, the members of the Audit Committee have confirmed that there are no KPls pertainingto  As on March 31, 2023;

» Use of advanced technologies in construction and installations

our Company that have been disclosed to any investors at any point of ime during the three vears period

(T in Lakhs, othenwise mentioned)

For a detailed discussion on the gualitative factors which form the basis for compufing the price, please  prior to the date of filing of this Red Herring Prospectus. Further, the KPIs herein have been certified by our . Effwa Infrs & Research VA Tech Wabag —
refer to sections titled “Owr Busingss™ beginning on page 117 of the Red Heming Prospectus. Peer review Auditors, M/s. AY & Co, Chartered Accountants by their certificate dated June 22, 2024 Key Financial Performance Limited Limited EMS Limited
QUANTITATIVE FACTORS The KPIs of our Company have been disclosed in the chapters titled "Our Business™ and "Management’s | Revenue from Operations 11509.57 FI50 48474 B0
Information presented below is derived from our Company’s Restated Financial Statements prepared in - DVscussion and Analysis of Financial Gondition and Resuits of Operations — Key Performance Indicators™ EBITOA @ | 910,60 BE27.00 14488.01
accordance with Indian GAAR Some of the quantitative factors, which form the basis for computing the 00 pages 117 and 176 of this Red Herring Prospectus, respectively. We have described and defined the  IFeinaSe iy () i TE1% 2 5% o0.07%
price, are as follows: KPls, as applicable, in “Definitions and Abbreviations” on page 1 of this Red Herring Prospacius. PAT : =13.04 157 10313.54
1. Basic and Diluted Earnings / (Loss) Per Share ("EPS"), as adjusted for changes in capital [}ur_Eumﬂaﬂy confirms that it shall continue to ‘.j_'rs.l:‘.usc all IhD_I{F'IS inciuded in this section on a peri_c-dic PAT Margin (%) © | : 41__"% D.'}E';-':"D 7 1.3',' n
As per Restated Financial Stifements trasm_. at least once in a year (or any lesser penod as determined by the Board of our Company), for a 2 E*;uilt e | TV D10 24 10%
Particalars Basic & Diluled EPS (in3) Weights durlanr:!n of one year after the date of listing of the Equllh_.r Shares on mg Slock Exr:nang_;e_ ar 1!II mle complate Retur:': - I:: t:HErn oved (O | ;E E.gflq, ¢m EI]. | EF’.'E
Warah 312024 == : utilisation pi the procesds of the Issue as per the disclosure made in the chapter titled “Olyects u.F the " _I” = ployed { | Liid st '
e 3 e e > Offer", whichever is later or for such other duration as may be required under the SEBI ICDR Regulations, Dabt to Equity | ! 269 0.16 0.00
e 2 = Further, the ongoing KPls will continue to be cerfified by a member of an expert body as required under | Met fixed asset urnover rako (imes)™ 2320135 4011 4,67
Miarch a1, e0e £.95 = the SEBI ICDR Regulations, Current Ratio ® 152 138 6.53
el il 338 Key Performance Indicators of our Company* As an March 31, 2022;
?Iu}mﬁfmgmed average = Aggregate of year-wise weighted EPS divided by the aggregate of weights 1.e As per Restated Financial Statements i S
ol il af e 2 i (8 in Lakrss, otherwise mentionea) Effwa Inlra & Research | VA Tech Wabag
£ ! 5.
5 .Eﬁﬁﬁﬂ”é}fﬂ;ﬁg o r{f;'jf rﬂ;ﬂg’;ﬂ.ﬂ R e e Key Financial Performance March 31, 2074 | Warch 31,2023 | March 31, 2022 Key Financial Performance Limited Limiled EMS Limited
. o WL ' R e Revenue from Operations 14515.83 115049.57 10436.67 Revenue from Operations " 1043657 214261 BATHG. 23
putstanding during the peniodyear EBITOA & T FE St D B T T i
(3 Basic and diluted Earnfngs per Equily Share are computed in accordance with Accounting Standard 20, ERITDA Margn (%) ) d;Eu‘:E '? 9' ) ; E.T‘!":. _ — = e _ Lo rj
(4) The basic and diluted Earmings per Equity Share for the current period and previous perodiysar |5 - 2360 06 TR e EBITDA Margin (%) | B.61% 8.44% 5343’1-’:'
presented have been calcilaled/restated affer considering the bonus issug. Pn.r Marain (o) '“g h'”; = qh% - a.wn PAT . . | 459.50 g218 7515.71
(5) The face value of each Equily Share is 210/- T TR e T [PMamn(h)© : 4% A | 22068
2. Price Earnings Ratio ("P/E”) in relation to Price Band of T 78/- to T 82/- per Equily Share Fl;ul.-“l'l on '-'!ElIIIiEE| empioyed (%) 7l -‘f‘-I:'J:EI'Q';i- E’?:ﬂ-l-l'i-'ﬂ . 04 TE% Return on Equity (%)™ — EE'?E% _I'.':E:'i' 22'1 Eﬂ"
(P/E) Ralio at | (P/E) Ralioal |  |Debt-Equity Rabo imes) ” 0.38 069 | 0.56 PN (1 rdlod ETRONEH YR 2Lt Ll o
Particulars the Floor Price | the Cap Price Met fixed assel lurnaver rafin (limes)" 079 75 332.75 307.25 Debt 10 Equity ™ _ | 0.56 0.52 0.00
no. ottimes) | {no.oftimes) |  ITrent Ratio imes) ™ 1,68 152 159 | Not fovad asset tumover rafio (fimes)™ 30725 464 4394
Basad on Restated Financial Statements | | Revenue spiit between domestic and exporis Herent Aano ” L Lo L
P/E ratio based on the Basic & Diluted EPS, as rastated for FY 20:23-24 10.08 10.59 in India (Including SEZ) 1451503 1066008 | 10007 .05 Notes:
P/E ratio basad on the Weighted Average Basic & Diluted EPS 14.83 15.59 Outside India 0.00 84021 i 429,62 1) Reverue fram operalion means revenue from sale of our producls
Note: FiE ralio has been compuied dividing the price per share by Eamings per Equily Share. Domestic Market (%) 100.00% 92.70% | 95.88% 2) EBITDA is calculated as Profif before tax + Depreciation + Finance Costs — Other Income
3. Indusiry P/E Ratio Export Market {%) 0.00 7.30% | 4.12% 3} EBITDA Margin is calculated as EBITDA divided by Revenue from Operations
Particulars P/E Ratio *As certified by Mis. AY & Co, Chartered Accountanis, by way of their cerlificate dated June 22, 2024 4] PAT Marain is calcidated as PAT for the periodiyear divided by revenueg fron operalions
Highest 23.95 Notes: a) Refum an Equety s calcuiated oy companng the proporiion of net income against the amount of
Lowest 22.24 ""Revenue from operation means revenue from sale of our products average sharehoider equily
Industry Camposite 2810 SERITDA is calculated as Profit befare lax + Depreciation + Finance Costs — Other Income G) Eamings before interest and taxes (EBIT) [ Capital employed
4. Return on Net worth (RoNW) “EBITDA Margin is calculated as EBITDA divided by Revenue from Operations 7). Debl to Equity ratio is calculaled as Tolal Debt divided by equity
As per Resiated Financial Stafements SPAT Margin is calculated as PAT for the perfodiyear divided by revenue from operations 8) Revenue from operationiVet fived Asset o
Particulars RONW (%) | Weighls “Returm on Equity is calculated by comparing the propartion of net income against the amount of 9)  Current Ratio s calculated by dividing Current Assets to Current Liabilities. .
March 312024 3715 3 average shareholder equity 10) Fnancial information for Effwa Infra & Research Limited is derived from the Restafed Financial
March 31, 2023 N7E | ? “Eamings before inferest and taxes (EBIT) | Capital employed Slatemens.
March 31, 2022 2496 | 1 NiDebt to Equily ralio is ealcilated as Total Debt divided by equity 1) .-ffln'f the financial imformation for isted r."JGf[n':'i'ﬁ'.'f DEErS mﬂ”ﬁ'ﬂ”?d above (5 on a standalone basis Wﬂ_?"
Weighted Average 29.09 “Revente from operation/Net fived Asset i5 sourced from the annual reports as available of the respective company for the year ended March

Note: Refurn an Netf Worth %) = Prafit for the period) year / Nat Warih af the end of the periad/year

WCurrent Ratio is calcwlated by dividing Current Assels to Current Liabiibes

31, 2024, March 31, 2023 and March 31, 2022 submitied to stock exchanges

[Gonbrwsd next page.. )
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B. Justiication lor Basis for Issue price

a) The price per share ol our Company based on the primary, new issue of shares (equily / converlible securities), excluding shares issued under ESOP/
ESOS and issuance of bonus shares
There has been no issuance of Equity Shares or convertible securities during the 18 months preceding the date of this Red Herring Prospectus, excluding
the shares issued under the ESOP Schemes and issuance of bonus shares, where such issuance is equal to or more than 5% of the fully diluted paid-up
share capital of the Company (caleulated based on the pre-lssue capital before such transaction(s) and excluding employee stock oplions granted but not
vested), in a single transaction or multiple transactions combined together over a span of 30 days.

b} The price per share of our Company based on the secondary sale / acguisition of shares (equity shares)

There have been no secondary sale [ acquisitions of Equity Shares, where the promoters, members of the promoter group or shareholdar{s) having the right
1o nominate director(s) in the board of directors of the Company are a party to the transaction (excluding gifts), during the 18 months preceding the date of
the Red Herring Prospectus, where gither acquisition or sale is equal to or more than 5% of the fully diluted paid-up share capital of the Company (calcuiated
based on the pre- issug share capital before such transaction's and excluding employee stock options granted but not vested), in a single transaction or
multiple transactions combined together over a span of rolling 30 days.

¢) Since there are no such transaction to report to under (a) and {b), the following are the details of the last five primary or secondary transactions (secondary
transactions where Promaoter, Selling Shareholder or members of the Promoter Group or Shareholder(s) having the right 1o nominate Director(s) on our
Board, are a party 1o the transaction), not older than three years prior to the date of thiz Red Herring Prospectus irrespective of the size of transactions:

Primary Issuances

Excepl as disclosed below, there have been no primary transactions in the last thres yvears preceding the date of the Red Herring Prospectus:

Bonus Issue of 1,55,04 667 Equity Shares of face value of T10/- each in the ratio of 20:3 Le., 20 Bonus Equity Shares for 3 Equity Shares held

Sr. No No. of Equity Shares
1. Dr. Varsha Subhash Kamal 79,07 667
2 |Mr, Subhash Ramaviar Kamal 75,07 000
Total 1,55,04,667
secondary Issuances

ﬁ; Name of Shareholder

1. |Dr. Varsha Subhash Kamal

Promoter/ Promoter
Group/ Director

Promater, Sefling
ahareholder and
Managing Director

Number of Equity Shares | Number of Equity
Subscribed to/ Acquired | Shares Sold

- 01

Date of Transaclion
February 26, 2024

Subscribed, Acquired/

Transfer to M/s Kamal

aubhash HUF

Transfer to Me. Vijay Vasant

Dauge

Transfer to Mr. Shylaja

Vijay Dange

Transfer to Mr, Vijay Kumar

Kamtaprasad Yadav

Transfer to Mr. Bipin Bihari

Mohapatra

Transfer to Manahar

Marayan Chavan

01 Trangfer From Ms. Varsha
Subhash Kamal

Transfer From Ms. Varsha

d 1]

- o

- o1

. m

2. | M/s Kamal Subhash HUF | February 26, 2024 Promoter Group

3. [Mr. Vijay Vasant Dauge February 26, 2024 Promoter Group 01

Subhash Kamal

d} Weighted average cosl of acquisition, Issue Price
Weighted average cost of acquisition of Equity Shares based on primary,’ secondary transaction(s), as disclosed in paragraph above, are set out below:

THins f toangaciions m‘.‘.’a‘:‘aﬁ'&'ﬁ" Ra;g?qﬂumsétgm} 5‘:“51 Twc-'j {:::p sz'ffl
Weighted average cost of acquisition of primary / new issue as per paragraph a above NA NA NA
Weighted average cost of acquisition for secendary sale / acquisition as per paragraph b above. NA MA A
YWeighted average cost nl_ acquisition uf_ primary issuances / secondary transactions as per 18,00 411 4,32
paragraph 8{c) above — Pnmary Transaction

risk. Bidders /Applicants should ensure that PAN, DP 1D and the Client ID are correctly filled in the Bid cum Application Farm. The PAN, DP 1D and Client
ID provided in the Bid cum Application Form should match with the PAN, DP ID and Client 1D availabie in the Depository database. otherwise, the Bid cum
Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid cum Application Form is active.
CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main abjects and other abjects
of our Company, see “Hisfary and Corporate Structure” on page 148 of the Red Herring Prospectus and Clause Il of the Memorandum of Association of our
Company. The Memorandum of Association of our Company is 2 material document for inspection in relation to the Issue. For further details, see the section
“Material Contracts and Documents for Inspection” on page 286 of the Red Herring Prospectus.

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members of the Company Is Limited

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorised share capital of the Company is ¥ 25.00,00.000 divided into
2,50,00,000 Equity Shares of T 10/- each, The offered, subscribed and paid-up share capital of the Company before the Offer is T 17,83,03,670 divided into
1,78,30.367 Eguity Shares of ¥ 10/~ each. For details of the Capital Structure, see "Capital Structire™ on the page 68 of the Red Hemring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:

ORIGINAL SIGNATORIES CURRENT PROMOTERS
Name of Promoters Face Value ) No. of Shares Mame of Promoters Face Value () No. of Shares
Dr, Varsha Subhash Kamal 100.00 200 Or. Varsha Subhash Kamal 10.00) 00,93 811
| Mr. Subhash Ramavtar Kamal 100.00 800 Mr. Subhash Ramaviar Kamal 10.00 87.36,550

Datails of the main objects of the Company as contained in the Memorandum of Associaticn, see "History and Corporate Structure™ on page 148 of the Red
Herring Prospectus. For details of the share capital and capital structure of the Company see “Capifal Struciure " on page 68 of the Red Herring Prospactus,

LISTING: The Equity Shares offered through the Red Herring Prospectus are proposed to be listed on the SME Platiorm of NSE (“MSE EMERGE™). Our Company
has received an “in-prnciple” approval from the NSE for the listing of the Equity Shares pursuant to letter dated June 28, 2024, for the purposes of the Offer,
the Designated Stock Exchange shall be NSE. A signed copy of the Red Herring Prospectus has been delivered for registration to the BOC on June 30, 2024
and Prospectus shall be deliverad for filing to the RoC in accordance with Section 26{4) of the Companies Act, 2013. For details of the material contracis and
documents available for inspection from the date of the Red Herring Prospectus up to the Bid/ Ofter Closing Date, see “Malernal Confracts and Documents for
Inspection” on page 286 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI™): Since the Offer is being made in terms of Chapler IX of the SEBI (ICDR)
Reagulations, 2018, the Red Herring Prospectus has been filed with SEBL In terms of the SEBI Requlations, the SEB| shall not issue any observation an the Offer
Document. Hence there is no such specific disclaimer clause of SEBI. However, investors may refer to the entire Disclaimer Clause of SEBI beginning on page
211 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHAMGE): "It is to be distinctty understood that the permission given by NSE should not in any
way be deemed or construed that the Offer Document has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the
contents of the Otfer Document. The investors are advised to refer to the Offer Docement for the full text of the "Disclaimer Clause of NSE® beginning on page
213 of the Red Herring Prospectus.

GENERAL RISK: Investments in equily and equity-refated securities involve a degree of risk and investors should not invest any funds in this Offer unless they
can afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Offer. For
taking an investment decision, mvestors must rely on their own examination of the Offeror and this Offer, including the risks involved, The Equity Shares have not
been recommended or approved by the Securities and Exchange Board of Indla ("SEBI™), nor does SEBI guarantee the accuracy or adequacy of the contents of
the Red Herring Prospectus. Specific attention of the investors is invited to "Risk Facfors™ on page 27 of the Red Herring Prospectus.

BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE

r -
SHRENI @
SHARES LTD
SHRENI SHARES LIMITED BIGSHARE SERVICES PRIVATE LIMITED

(Farmerly known as Shrenf Shares Privale Limited)

No. 217, Hive 67 lcon, Poisar Gymkhana Road Lokmanya Tilak Nagar Poisar,
Mear Raghuleela Mall, Kandivali West, Mumbai- 400067, Maharashtra, India.
Telephone: 022 - 20897022 | E-mail; shrenishares@gmail.com

Investors Grievance E-mail: info@shreniin | Website: www.shreniin
Contact Person: Ms, Tanya Goyal

SEBI Registration Number: INMOODD1 2759

Office No. 56-2, &th Floor, Pinnacle Business Park, next to Ahura Centre,
Mahakali Caves Road, Andher East, Mumbai = 400 093, Maharashira, India
Telephone: 022 - 6264 8200 | E-mail: ipo@@bigshareonting.com

Investor Grievance E-mail: investori@bigshareonline.com

Website: www.bigshareonline.com

Contact Person: Mr. Babu Rapheal C

SEBI Registralion Number: INROOOO01385

Nate: There was no primary / new issue of shares {equity! comvertible securifies) ofher than Equity Shares issued pursuant fo a bonus issue in last 18 months
and three years prior fo the date of the Red Herring Prospectus,

Investors should read the abova-mentioned information along with section titled "Our Business”, “Risk Factors ™ and "Restafed Financial Staterments” beginning
on page 117, 27 and 171 respectively including important profitability and return ratios, as set out in chapler titled "Other Financial Informalion” on page 172 of
the Red Herring Prospectus to have a more informed view

Our Company and selling Shareholders in consultation with the BRLM may consider participation by Anchor Investors. The Anchor Investor Biding Date shall be
one Working Day prior to the Bid/Offer Opening Date in accordance with the SEBI {(ICDR) Regulations, 2018. In case of any revisions in the Price Band, the Bid/
Offer Pericd will be extended by at least three additional Working Days after such revision of the Price Band, subject to the Bid/ Offer Period not exceeding Ten
Working Days. In cases of force majeurs, banking strike or similar clrcumstances, our Company may, for reasons to be recorded in writing, extend the Bid' Offer
Penod for 2 minimum of Gne Working Days, subject to the Bid/ Offer Period not exceading 10 Working Days. Any revision in the Price Band and the revised Bid/
Otfer Pariod, if applicable, will be widely disseminated by nofification to the Stock Exchange, by issuing a press refease, and also by indicating the change on the
website of the Book Running Lead Manager and the terminals of the ather members of the Syndicate and by Intimation to SCSBs, the Sponsor Bank, Registered
Brokers, Collecting Depository Participants and Registrar and Share Transfer Agents.

Thie Dffer is being made through the Book Building Process, in terms of Rule 19(2)(b){l} of the Securities Confracts {Regulation) Rules, 1957, as amended
(*SCRR") read with Regulation 229 (2) and 253 of the SEBI ICOR Regulations, the Offer is being made for at least 25% of the post Offer paid up equity share
capital of our company. The Offer is being made through the book building process wherein not more than 50% of the Net Offer shall be available for allocation on
a proportionate basis to Qualified Institutional Buyers (“"QIBs") (the QI8 Portion”), provided that our Company and Selling Shareholders in consultation with the
BRLM may allocate up to 60% of the (I8 Portion to Anchor Investors on a discretionary basis (the “Anchor Investor Portion™), One-third of the Anchor Investor
Partion shall be reserved for domestic Mutual Funds, subject to valid Bids being recewved from the domestic Mutual Funds at or above the Anchor Investor
Alkocation Price. In the event of under-subscription or non-atliocation in the Anchor Investor Portion, the balance equity shares shall be added to the QIB Category.
2% of the QIB Portion (excluding the Anchor Investor Portion) shall be avaifable for allocation on & proportionate basis to Mutual Funds only, and the remainder of
the QIB Portion shall be available for allocation on a proportionate basis to all QI8 Bidders {other than Anchor Investors), including Mutual Funds, subject to valid
Bids being received at or above the Offer Price. However, if the aggregate demand from Mutual Funds is less than 5% of the QIB Portion {excluding Anchor [nvestor
Portion), the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining QIB Portion for proportionate allocation to
(IBs. Further, not less than 15% of the Net Offer shall be available for allocation on a proporfionate basis to Non-Institutional Bidders and not less than 35% of
the Net Difer shall be available for allocation to Retall Individual Investors in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from
them at or above the Offer Price. All potential Bidders (excepl Anchor Investors) are required to mandatorily utilize the Application Supported by Blocked Amount
(“ASBA") process providing details of their respective bank account (including UP 1D for RIBs using UP| Mechanism), in which the corresponding Bid Amounts will
be blocked by the SCSBs or the Sponsor Bank, as applicable. Anchor Investors are not permitted to participate in the Offer through the ASBA process. For details,
see "Offer Procedure™ on page 233 of the Red Herring Prospectus.

Bidders / Applicants should nole that on the basis of PAN, DP ID and Client 1D as provided in the Bid cum Application Form, the Bidders/Applicants may
he deemed to have authorized the Depositories to provide to the Registrar to the Offer, any requesied Demographic Delails of the Bidders/Applicanis as
available on the records of the depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other
correspondence(s) related to an Offer. Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the
Depository Participant to ensure accuracy of records. Any delay resulting from failure o update the Demographic Details would be al the Applicants’ sole
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COMPANY SECRETARY AND COMPLIANCE OFFICER

P Mr. Dhaval H Mirani, Company Secretary and Compliance Officer

Epffm G. No, 7, Vardhman Industrial Complex, Lal Bahadur Shastri Marg, Gokul Nagar, Thane West, Thane - 400601, Maharashtra, India,
Telephone: + 91 9833850052 | Email: investori@effwa.co.in

Investors can contact the Compliance Officer or the Registrar to the Offer in case of any pre- offer or post-offer related problems, such as non-receipt of letters

| of allotment, credit of allotted shares in the respective beneficiary account, glc.

Availability of Red Herring Prospectus: Investors are advised 1o refer to the Red Herring Prospectus and the Risk Factors confained therein, befare applying in
the offer. Full copy of the Red Herring Prospectus will be available at the website of SEBI at www.sebi.gov.in; the website of Stock Exchange at www.nseindia.
com , the website of BELM at www.shreni.in and website of Company at www.effwa.co.in

Availability of Bid-Cum-Application ferms: Bid-Cum-Application forms can be obtained from the Company: Effwa Infra & Research Limited, Book Running Lead
Manager: Shreni Shares Limited, Application Forms can also be obtained from the Stock Exchange and list of SC5Bs available on the website of SEBI at waww.
sebi.pov.in and website of Stock Exchange at www.nseindia.com

Application Supported by Blocked Amount (ASBA): All investors in this offer have to compulsorily apply through ASBA. The investors are required to fill the

ASBA form and submit the same to their banks. The SCSB will block the amount in the account as per the authority contained in ASBA form. On allotment, amount
will be unblocked and account will be debited only to the extent required to be paid for allotment of shares. Hence, there will be no need of refund.

For more details on the offer process and how to apply, please refer to the detalls given in application forms and abridged prospectus and also please refer to the
chapter "Offer Procedura™ on page 233 of the Red Herring Prospectus,
BANKER TO THE OFFER: Kolak Mahindra Bank Limited

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them In the RHP
For Effwa Inira & Research Limited
ad/-
Dr. Varsha Subhash Kamal
Designation: Chairpersan & Managing Director
DIN: 00270314

Date: July 01, 2024
Place: Thane

Eftwa Infra & Research Limited is proposing, subject to markel conditions and other considerations, public offer of its Equity Shares and has filed the Red
Hering Prospectus with the Registrar of Companies, Mumbai, Maharashira on June 30, 2024, The Red Herring Prospectus is available on the website of the Book
Running Lead Manager at www.shreni.in, the website of the NSE i.e., www.nseindia.com, and website of our Company at www.effwa.co.in

Investor should note that invastment in equity shares invoives a high degree of risk. For datails, investors should refer to and rety on the Red Herring Prospectus,
mcluding the section titled “Risk Factors” of the Red Herring Prospectus, which has been filed with ROC. The Equity Shares have not been and will not be
registered under the US Securities Act ("the Securities Act”) or any state securities laws in United States and may not be offered or sold within the United States or
to, or for the account or benefit of, "LL.S, persons™ (as defined in Reguiations undar the securities Act), except pursuant to an exemption from, or in a transaction

not subject to, the registration requirements of the Securities Act of 1933,
AdBaaz
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