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SECTION I - GENERAL DEFINITIONS AND ABBREVIATIONS

This Draft Fund Raising Document uses certain definitions and abbreviations which, unless the context otherwise
indicates or implies, shall have the meaning ascribed to such definitions and abbreviations set forth herein.
References to any legislation, act, regulation, rules, guidelines, clarifications or policies shall be to such
legislation, act, regulation, rules, guidelines, clarifications or policies as amended, supplemented or re-enacted
from time to time until the date of this Draft Fund Raising Document, and any reference to a statutory provision
shall include any subordinate legislation notified from time to time pursuant to such provision.

The words and expressions used in this Draft Fund Raising Document but not defined herein shall have, to the
extent applicable, the same meaning ascribed to such words and expressions under the SEBI ICDR Regulations,
the Companies Act, 2013, the SCRA, the Depositories Act, NSE Norms and the rules and regulations notified

thereunder.

General Terms

Term

Description

“We”, “Company”, “the
Company”, “Swades”,
“NPO” or “Issuer”

Swades Foundation, a company incorporated under Section 8 of the Companies
Act, 2013 and having its Registered Office at Unit No. 401, 4th Floor, Ceejay
House, Dr. Annie Besant Road, Worli, Mumbai, Worli, Mumbai, Mumbai,
Mabharashtra, India, 400018

“Articles” or “Articles of
Association” or “AoA”

The Articles of association of our Company, as amended.

Audited Financial
Statements

The audited financial statements of our Company for the financial years ended
March 31, 2025, March 31, 2024 and March 31, 2023, have been prepared in
conformity with Indian GAAP.

Auditors or Statutory
Auditors

S. R. Batliboi & Associates LLP, Chartered Accountants.

Board or Board of Directors
or our Board or our Board
of Directors or Directors

The Board of Directors of our Company, as constituted from time to time.

For details of our Board of Directors, please refer page 72 of chapter “Our
Management” of this Draft Fund Raising Document.

Compliance Officer

Nitish Bhardwaj

“Corporate Social
Responsibility” or “CSR”

Corporate Social Responsibility as defined under Section 135 of the Companies
Act, 2013

Company Secretary

The Company Secretary of our Company, namely, Nitish Bhardwaj. For details,
please refer page 75 of chapter “Our Management” of this Draft Fund Raising
Document.

Group Companies

Group Companies as defined under Regulation 2(1)(t) of the SEBI ICDR
Regulations, to include such companies (other than our Promoters and
Subsidiaries) with which there were related party transactions, during the period
for which financial information is disclosed in this Draft Fund Raising Document,
as covered under the applicable accounting standards and also other companies as
considered material by our Board.

“Key Managerial
Personnel” or “KMP”

Key managerial personnel of our Company in terms of Regulation 2(1) (bb) of the
SEBI ICDR Regulations, together with the Key Managerial Personnel of our
Company in terms of Section 2(51) of the Companies Act, 2013 and as disclosed
in the chapter “Our Management” on page 72 of this Draft Fund Raising
Document.

MoA or Memorandum

Memorandum of Association of our Company, as amended.

Promoters

The Promoters of the Company being Rohinton Soli Screwvala, Zarina Screwvala
and Trishya Screwvala. For details, please refer to the section titled “Our
Promoters” on page 83 of this Draft Fund Raising Document.




Term

Description

Promoter Group

Includes such persons and entities constituting the promoter group of our
Company pursuant to Regulation 2 (1)(pp) of the SEBI ICDR Regulations.

Registered Office Registered office of our Company is situated at Unit No. 401, 4th Floor, Ceejay
House, Dr. Annie Besant Road, Worli, Mumbai, Worli, Mumbai, Mumbai,
Maharashtra, India, 400018

RoC/Registrar of Registrar of Companies, Maharashtra at Mumbai.

Companies

Shareholders The holders of the Equity Shares from time to time.

Issue Related Terms

Term Description

Allotment Advice The communication sent to the Allottees conveying the details of ZCZP
Instruments allotted to the Allottees in accordance with the Basis of Allotment.

Allotment or Allot or Unless the context otherwise requires, the allotment of ZCZP Instruments to the

Allotted successful Applicants pursuant to the Issue.

Allottee(s) The successful Applicant to whom the ZCZP Instruments are Allotted either in full

or part, pursuant to the Issue.

Applicant or Investor

Institutional Investors and Non-Institutional Investors, who apply for issuance and
Allotment of ZCZP Instruments pursuant to the terms of this Draft Fund Raising
Document and the Application Form. For details of ineligible investors, please see
“Issue Procedure” on page 178 of this Draft Fund Raising Document.

Application(s)

An application (whether physical or electronic) to subscribe to the ZCZP
Instruments offered pursuant to the Issue by (a) submission of a Physical
Application Form, or (b) submission of a valid Application supported by blocked
amount (ASBA) Application Form and authorizing an Self-certified syndicate
banks (SCSB) to block the Application Amount in the ASBA Account, or (c)
blocking the Application Amount using the UPI Mechanism, where the bid amount
will be blocked upon acceptance of UPI Mandate Request by retail investors for
an Application Amount of up to %5,00,000; which will be considered as the
application for Allotment in terms of this Draft Fund-Raising Document.

Application Amount

The aggregate value of the ZCZP Instruments applied for, as indicated in the
Application Form for the Issue, which shall not be lesser than 31,000.

Application Form(s)

Form in terms of which an Applicant shall make an offer to subscribe to ZCZP
Instruments through the physical process which will be considered as the
Application for Allotment of ZCZP Instruments in terms of this Draft Fund
Raising Document.

ASBA Application Form or
ASBA Form(s) or ASBA
Application(s)

(a) form in terms of which an Applicant shall make an offer to subscribe to ZCZP
Instruments through the online ASBA process in terms of the NSE April 2024
Circular, which will be considered as the Application for Allotment of ZCZP
Instruments in terms of this Final Fund Raising Document, or (b) form in terms of
which an Applicant shall make an offer to subscribe to ZCZP Instruments through
the UPI Mechanism in terms of the NSE February 2025 Circular, which will be
considered as the Application for Allotment of ZCZP Instruments in terms of this
Final Fund Raising Document.

ASBA Account

An account maintained with a SCSB and specified in the ASBA Application Form
which will be blocked by such SCSB to the extent of the Application Amount
mentioned in the Application Form by an Applicant and will include a bank
account of a retail individual investor linked with UPI, for retail individual
investors submitting application value up to ¥5,00,000




Term

Description

ASBA Account Number

The bank account number maintained with a SCSBs which is specified by the
Applicant in the Application Form and from which the Application Amount shall
be blocked for subscribing to the ZCZP Instruments.

Banker(s) to the Issue

The Escrow Collection Bank(s) as mentioned in this Draft Fund Raising
Document.

Basis of Allotment

The basis on which ZCZP Instruments will be allotted to applicants as described
in “Issue Procedure — Basis of Allotment” on page 202 of this Draft Fund Raising
Document.

Category I Investors

e Public financial institutions, scheduled commercial banks, Indian multilateral
and bilateral development financial institutions which are authorised to invest
in ZCZP Instruments;

e Provident funds and pension funds each with a minimum corpus of 3250
million, superannuation funds and gratuity funds, which are authorised to
invest in the ZCZP Instruments;

e Alternative Investment Funds, subject to investment conditions applicable to
them under the Securities and Exchange Board of India (Alternative
Investment Funds) Regulations, 2012, which are authorised to invest in the
ZCZP Instruments;

e Resident venture capital funds registered with SEBI, which are authorised to
invest in the ZCZP Instruments;

e Insurance companies registered with the IRDAI, which are authorised to
invest in the ZCZP Instruments;

e  State industrial development corporations, which are authorised to invest in
the ZCZP Instruments;

e Insurance funds set up and managed by the army, navy, or air force of the
Union of India, which are authorised to invest in the ZCZP Instruments;

e Insurance funds set up and managed by the Department of Posts, the Union of
India, which are authorised to invest in the ZCZP Instruments;

e Systemically important non-banking financial companies, which are
authorised to invest in the ZCZP Instruments;

e National Investment Fund set up by resolution no. F.No. 2/3/2005-DDII dated
November 23, 2005 of the Government of India published in the Gazette of
India, which are authorised to invest in the ZCZP Instruments; and

e Mutual funds registered with SEBI, which are authorised to invest in the
ZCZP Instruments.

This shall not include investors who are not eligible to invest in ZCZP Instruments.
For further details, see “Issue Procedure” on page 178 of this Draft Fund Raising
Document.

Category II Investors

e  Companies within the meaning of Section 2(20) of the Companies Act, 2013,
which are authorised to invest in the ZCZP Instruments;

e Statutory bodies/ corporations and societies registered under the applicable




Term

Description

laws in India and authorised to invest in the ZCZP Instruments;

e  Co-operative banks and regional rural banks, which are authorised to invest
in the ZCZP Instruments;

e  Trusts including public/private charitable/religious trusts which are authorised
to invest in the ZCZP Instruments;

e Scientific and/or industrial research organisations, which are authorised to
invest in the ZCZP Instruments;

e  Partnership firms in the name of the partners, which are authorised to invest
in the ZCZP Instruments;

e Limited liability partnerships formed and registered under the provisions of
the Limited Liability Partnership Act, 2008 (No. 6 of 2009), which are
authorised to invest in the ZCZP Instruments;

e Association of Persons, which are authorised to invest in the ZCZP
Instruments; and

e Any other incorporated and/ or unincorporated body of persons, which are
authorised to invest in the ZCZP Instruments.

This shall not include investors who are not eligible to invest in ZCZP Instruments.
For further details, see “Issue Procedure” on page 178 of this Draft Fund Raising
Document

Category III Investors

Resident Indian individuals or Hindu Undivided Families through the karta
applying for an amount aggregating to above %10,00,000 across all ZCZP
Instruments, which are authorised to invest in the ZCZP Instruments.

This shall not include investors who are not eligible to invest in ZCZP Instruments.
For further details, see “Issue Procedure” on page 178 of this Draft Fund Raising
Document.

Category IV Investors

Resident Indian individuals or hindu undivided families through the karta applying
for an amount aggregating up to and including %10,00,000 across all ZCZP
Instruments in the Issue and shall include Retail Individual Investors, who have
submitted bid for an amount not more than ¥5,00,000 in any of the bidding options
in the Issue (including HUFs applying through their karta and does not include
NRIs), which are authorised to invest in the ZCZP Instruments though UPI
Mechanism.

This shall not include investors who are not eligible to invest in ZCZP Instruments.
For further details, see “Issue Procedure” on page 178 of this Draft Fund Raising
Document.

Client ID Client identification number maintained with one of the Depositories in relation to
the demat account.

Corporate Office of the KFin Technologies Limited (formerly known as KFin Technologies Private

Registrar Limited) Selenium Tower B, Plot No. 31 and 32, Financial District,

Nanakramguda, Serilingampally, Hyderabad, Rangareddi 500 032, Telangana,
India

Deemed Date of Allotment

The date on which the Board of Directors, approves the Allotment of the ZCZP
Instruments for the Issue or such date as may be determined by the Board of
Director. The actual Allotment of ZCZP Instruments may take place on a date




Term

Description

other than the Deemed Date of Allotment.

Demographic Details

The demographic details of the Applicants such as their respective addresses,
email, PAN, investor status, MICR Code and bank account detail.

Draft Fund Raising The Draft Fund Raising Document dated [®] issued in accordance with the SEBI

Document / DFRD ICDR Regulations, the Companies Act, 2013, the NSE Norms and will be filed
with NSE and the RoC.

Designated Branch(es) Such branches of the SCSBs which shall collect the Application Forms, a list of

which is available on the website of the SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&i
ntmId=34 or at such other websites as may be prescribed by SEBI from time to
time.

Designated Intermediaries

Self-certified syndicate banks (“SCSBs”), and the syndicate members with (3-in-
1 account) registered on the electronic-IPO platform of NSE who are authorised
to collect Application Forms from the Applicants, in relation to the Issue.

Direct Online Application

An online interface enabling direct applications through UPI by an app based/web
interface, by investors to a public issue of ZCZP instruments with an online
payment facility.

“Draft Fund Raising
Document” / “DFRD”

The Draft Fund Raising Document dated [e] filed with NSE in accordance with
the SEBI ICDR Regulations and the Companies Act, 2013 for receiving public
comments in accordance with the provisions of the SEBI ICDR Regulations.

Escrow Account

Account have been opened with the Escrow Collection Bank.

Escrow Agreement

Agreement dated [ ®] entered into between the Issuer, the Registrar and the Escrow
Collection Bank.

Escrow Collection Bank

The bank which is a clearing member and registered with SEBI as a banker to an
issue under the Securities and Exchange Board of India (Bankers to an Issue)
Regulations, 1994, and with whom the Escrow Account, in relation to the Issue, is
opened, in this case being Axis Bank Limited.

Fugitive Economic

A fugitive economic offender as defined under Section 12 of the Fugitive

Offender Economic Offenders Act, 2018 and Regulation 2(1)(p) of the SEBI ICDR
Regulations

ICDR Amendment | Securities and Exchange Board of India (Issue of Capital and Disclosure

Regulations Requirements) (Amendment) Regulations, 2022, as notified by the Securities and
Exchange Board of India on July 25, 2022, and any subsequent amendment,
modification, re-enactment or substitution thereof.

Issue Public issue by our Company of zero coupon zero principal instruments of face

value of X 1/- each, aggregating up to 20 crores.

Issue Closing Date

[e]

Issue Opening Date

[e]

Issue Period

The period between the Issue Opening Date and the Issue Closing Date inclusive
of both days, during which prospective Applicants can submit their Application
Forms.

Issue Size

Up to 20 crores.

Mutual Fund

Mutual funds registered with SEBI under the Securities and Exchange Board of
India (Mutual Fund) Regulations, 1996.

Not for Profit Organisation
or NPO

Not for Profit Organisation shall have the same meaning as prescribed under
Regulation 292A(e) of the SEBI ICDR Regulations.

NSE April 2024 Circular

Circular dated April 30, 2024, bearing reference no. 06/2024 issued by NSE in
relation to providing a facility for bidding of ZCZP Instrument on its existing web-




Term Description
based e-IPO Platform for SSE.
NSE February 2025 Circular dated February 19, 2025, bearing reference no. NSE/IPO/66749 issued by
Circular NSE in relation to introduction of UPI in Zero Coupon Zero Principal (ZCZP)
instrument under e-IPO module for SSE.
Objects Objects of this Issue as set out in the section titled “Objects of the Issue” on page

32 of this Draft Fund Raising Document.

Offer Document

The Draft Fund Raising Document, this Draft Fund Raising Document, and
Application Form.

Physical Application Form in terms of which an Applicant shall make an offer to subscribe to ZCZP

Form(s) Instruments through the physical process which will be considered as the
Application for Allotment of ZCZP Instruments in terms of this Draft Fund
Raising Document.

Register of ZCZP The register of ZCZP Instrument holders maintained by the Issuer in accordance

Instrument holders

with the provisions of the Companies Act, 2013 and by the Depositories in case of
ZCZP Instrument held in dematerialised form, and/or the register of ZCZP
Instrument Holders maintained by the Registrar.

Registered Post

Registered post with acknowledgement due.

Registrar Agreement

Agreement dated [®], entered into between the Issuer and the Registrar under the
terms of which the Registrar has agreed to act as the Registrar to the Issue.

Registrar to the Issue or
Registrar

The Registrar to the Issue, namely KFin Technologies Limited (formerly known
as KFin Technologies Private Limited).

Social Enterprise

“Social Enterprise” means either a Not for Profit Organization or a For Profit
Social Enterprise that meets the eligibility criteria specified under Chapter X-A of
the SEBI ICDR Regulations.

SSE Framework Circular

Sebi circular dated September 19, 2022, bearing reference no.
SEBI/HO/CFD/PoD- 1/P/CIR/2022/120, circular dated July 25, 2022, bearing
reference no. SEBI/LAD-NRO/GN/2022/88, circular dated December 28, 2023,
circular dated May 27, 2024, bearing reference no. SEBI/HO/CFD/PoD-
1/P/CIR/2024/0059, circular dated March 19, 2025 bearing reference no.
SEBI/HO/CFD/PoD-1/P/CIR/2025/33 and circular dated September 19, 2025
bearing reference no. SEBI/HO/CFD/PoD-1/P/CIR/2025/129 on framework on
social stock exchange.

Self-Certified Syndicate
Banks or SCSBs

The banks registered with SEBI, offering services in relation to ASBA, a list of
which is available on the website of SEBI at
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes  and
updated from time to time and at such other websites as may be prescribed by
SEBI from time to time.

Sponsor Bank

A Banker to the Issue, registered with SEBI, which is appointed by the Issuer to
act as a conduit between the stock exchanges and National Payments Corporation
of India in order to push the mandate collect requests and / or payment instructions
of the retail individual investors into the UPI for retail individual investors
applying through the app/web interface of NSE with a facility to block funds
through UPI Mechanism for application value up to %5,00,000.

The Sponsor Bank for the Issue is Axis Bank Limited.

Stock Exchanges

The social stock exchange segments of NSE, being NSE Social Stock Exchange.

Tripartite Agreements

Tripartite Agreement dated [e] entered into between our Company, the Registrar
to the Issue and NSDL and Tripartite Agreement dated [e] entered into between
our Company, the Registrar to the Issue and CDSL for offering demat option to
the ZCZP Instrument Holder.



http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes

Term

Description

Under-subscription

Subscription of the ZCZP Instruments less than 75% of the Issue Size.

UPI or UPI Mechanism Unified Payments Interface mechanism in accordance with NSE February 2025
Circular to block funds for application value up to ¥5,00,000 submitted through
the Designated Intermediaries.

UPIID Identification created on the UPI for single-window mobile payment system
developed by the National Payments Corporation of India.

UPI Mandate Request or A request initiated by the Sponsor Bank on the retail individual investor to

Mandate Request authorize blocking of funds in the relevant ASBA Account through the UPI mobile
app/web interface (using UPI Mechanism) equivalent to the bid amount and
subsequent debit of funds in case of allotment.

Wilful Defaulter(s) Wilful defaulter shall have the same meaning as under regulation (2)(1)(1ll) of the
SEBI ICDR Regulations.

Working Days Working days means all days on which commercial banks in Mumbai are open for

business. In respect of announcement or issue period, working day shall mean all
days, excluding Saturdays, Sundays and public holidays, on which commercial
banks in Mumbai are open for business. Further, in respect of the time period
between the issue closing date and the listing of the ZCZP Instruments on the Stock
Exchanges, working day shall mean all trading days of the Stock Exchanges for
ZCZP Instruments, excluding Saturdays, Sundays and bank holidays, as specified
by SEBI.

ZCZP Instruments

Zero coupon zero principal instruments as notified in terms of the notification
dated July 15, 2022 issued by the Ministry of Finance.

ZCZP Instrument Holder(s)

The holders of the ZCZP Instruments whose name appears in the database of the
Depository and/or the register of ZCZP Instrument Holders (if any) maintained by
our Company if required under applicable law.




Conventional and General Terms or Abbreviations

Term/ Abbreviation

Description/Full Form

%, Rupees, INR or Indian
Rupees

Indian Rupees.

AGM

Annual General Meeting.

AIF or Alternative
Investment Fund(s)

An alternative investment fund as defined in and registered with SEBI under the
Securities and Exchange Board of India (Alternative Investment Funds)
Regulations, 2012 as amended from time to time.

ASBA Application supported by blocked amount.
CDSL Central Depository Services (India) Limited.
CIN Corporate Identification Number.

Companies Act/
Companies Act, 2013

Companies Act, 2013, as applicable, along with the relevant rules, regulations,
clarifications and modifications made thereunder.

Companies Act, 1956

Companies Act, 1956, along with the relevant rules framed thereunder.

Depositories

CDSL and NSDL.

Depositories Act

Depositories Act, 1996, read with the rules, regulations, amendments and
modifications notified thereunder.

DIN Director Identification Number.

DPID Depository Participant’s Identification.

DP or Depository Depository Participant as defined under the Depositories Act, 1996.

Participant

Financial Year, Fiscal or | Unless stated otherwise, the period of 12 months commencing on April 1 of the
FY or for the Fiscal Year |immediately preceding calendar year and ending March 31 of that particular
Ended calendar year.

Gol or Government or
Central Government

Government of India.

GIR

General Index Register number

HUF Hindu Undivided Family.

IFSC Indian Financial System Code.

India Republic of India.

Indian GAAP or IGAAP | Generally Accepted Accounting Principles in India notified under Section 133 of
the Companies Act, 2013, read with the Companies (Accounting Standards) Rules,
2021 (as amended).

IRDAI Insurance Regulatory and Development Authority of India.

IST Indian Standard Time.

MICR Magnetic Ink Character Recognition.

NACH National Automated Clearing House.

N/A or N.A. Not applicable.

NEFT National Electronic Fund Transfer.

NGO Non-Governmental Organization.

NSDL National Securities Depository Limited.

NSE National Stock Exchange of India Limited.
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Term/ Abbreviation

Description/Full Form

NSE Norms

Norms for issue and listing of ZCZP Instruments by NPOs on NSE Social Stock
Exchange and contents of the draft fund-raising document/fund raising document.

NSE Social Stock
Exchange or NSE SSE

Social stock exchange segment of NSE.

PAN

Permanent Account Number.

RoC Registrar of Companies

RTGS Real Time Gross Settlement.

SCRA Securities Contracts Regulation Act, 1956, as amended.

SCRR Securities Contracts (Regulation) Rules, 1957, as amended.

SEBI Securities and Exchange Board of India.

SEBI Act Securities and Exchange Board of India Act, 1992, as amended.

SEBI AIF Regulations Securities and Exchange Board of India (Alternative Investment Fund)
Regulations, 2012, as amended from time to time.

SEBI ICDR Regulations Securities and Exchange Board of India (Issue of Capital and Disclosure

Requirements) Regulations, 2018, as amended from time to time.

SEBI Listing Regulations

Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

Social Enterprise

As per Chapter X-A as inserted by the SEBI (ICDR) (Third Amendment)
Regulations, 2022 w.e.f. July 25, 2022. “Social Enterprise” means either a Not for
Profit Organization or a For Profit Social Enterprise that meets the eligibility
criteria specified under Chapter X-A of the SEBI (ICDR) Regulations.

State Government

The government of a state in India.

Stock Exchanges NSE Social Stock Exchange.
UAN Unique Application Number.
vVDC Village Development Committee(s)

Year or Calendar Year

Unless the context otherwise requires, shall mean the 12 month period
commencing from January 1 and ending on December 31.

Notwithstanding the foregoing, the terms defined as part of “General Information”,
Provisions of Articles of Association”,

“Risk Factors”, “Main
“Financial Information” and “Other Regulatory and Statutory

Disclosures” on pages 24, 15, 203, 88, 161 respectively of this Draft Fund Raising Document shall have the
meaning ascribed to them as part of the aforementioned sections.
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CERTAIN CONVENTIONS, USE OF FINANCIAL, INDUSTRY AND MARKET DATA AND
CURRENCY OF PRESENTATION

Certain Conventions

All references to “India” contained in this Draft Fund Raising Document are to the Republic of India and its
territories and possessions and all references herein to the “Government”, “Indian Government”, “Gol”, “Central
Government” or the “State Government” are to the Government of India, central or state, as applicable.

Unless otherwise specified, any time mentioned in this Draft Fund Raising Document is in Indian Standard Time
(“IST”). Unless indicated otherwise, all references to a ‘year’ in this Draft Fund Raising Document are to a
calendar year.

Page Numbers

Unless stated otherwise, all references to page numbers are to the page numbers of this Draft Fund Raising
Document.

Presentation of Financial Information Financial Data

Our Company’s financial year commences on April 1 of the immediately preceding calendar year and ends on
March 31 of that particular calendar year. Accordingly, unless the context requires otherwise, all references to a
particular financial year or fiscal are to the 12-month period commencing on April 1 of the immediately preceding
Calendar Year and ending on March 31 of that particular Calendar Year and all references to a Year in this Draft
Fund Raising Document are to a Calendar Year.

Unless stated otherwise or the context requires otherwise, the financial information in this Draft Fund Raising
Document is derived from our Audited Financial Statement. The Audited Financial Statement of the Company
which comprise of the audited balance sheet as at March 31, 2025, March 31, 2024 and March 31, 2023, the
audited Statement of income & expenditure for the financial years ended March 31, 2025, March 31, 2024 and
March 31, 2023, the audited cash flow statement for the financial years ended March 31, 2025, March 31, 2024
and March 31, 2023, and the notes forming part of the financial statements for the financial years ended March
31,2025, March 31, 2024 and March 31, 2023 and other explanatory information relating to such financial periods,
have been prepared in accordance with Indian GAAP and have been audited by S. R. Batliboi & Associates LLP
Chartered Accountant and are included in the section titled “Financial Information” on page 88 of this Draft Fund
Raising Document.

Currency and Unit of Presentation

All references to Rupees or X or INR or Rs. are to Indian Rupee, the official currency of the Republic of India.

Except stated otherwise, Our Company has presented certain numerical information in this Draft Fund Raising
Document in ‘lakh’ and ‘crores’ units or in whole numbers. One lakh represents 100,000 and one crore represents
10,000,000. Certain figures contained in this Draft Fund Raising Document, including financial information, have
been subject to rounding adjustments. Unless set out otherwise, all figures in decimals, including percentage
figures, have been rounded off to two decimal points. In certain instances, (i) the sum or percentage change of
such numbers may not conform exactly to the total figure given; and (ii) the sum of the numbers in a column or
row in certain tables may not conform exactly to the total figure given for that column or row. Further, any figures
sourced from third party industry sources may be rounded off to other than two decimal points to conform to their
respective sources.

TIME

Unless indicated otherwise, any time mentioned in this Draft Fund Raising Document is in Indian Standard Time
(GGIST”)

USE OF INDUSTRY & MARKET DATA

Unless stated otherwise, industry and market data and forecast used throughout this Draft Fund Raising Document
was obtained from internal Company reports, data, websites, Industry publications report as well as Government
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Publications. Industry publication data and website data generally state that the information contained therein has
been obtained from sources believed to be reliable, but that their accuracy and completeness and underlying
assumptions are not guaranteed and their reliability cannot be assured.

Although, we believe industry and market data used in this Draft Fund Raising Document is reliable, such industry
and market data has not been independently verified by us or any of their affiliates. There are no standard data
gathering methodologies in the industry in which we conduct our operations, methodologies, and assumptions
may vary widely among different market and industry sources.

General Risk

Investment in zero coupon zero principal instruments is risky, and investors should not invest any funds in such
securities unless they can afford to take the risk attached to such investments. Investors are advised to take an
informed decision and to read the risk factors carefully before investing in this offering. For taking a subscription
decision, investors must rely on their examination of the issue including the risks involved in it.

Specific attention of investors is invited to statement of risk factors contained under section “Risk Factors” on

page 15 of this Draft Fund Raising Document. These risks are not, and are not intended to be, a complete list of
all risks and considerations relevant to the ZCZP Instruments or investor’s decision to purchase such securities.
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FORWARD LOOKING STATEMENTS

Certain statements contained in this Draft Fund Raising Document that are not statements of historical fact
constitute “forward-looking statements”. Investors can generally identify forward-looking statements by

ERINT3 " CEINNT3 CEINNT3 LERNTS

terminology such as “aim”, “anticipate”, “believe”, “continue”, “could”, “estimate”, “expect”, “intend”, “may”,
“objective”, “plan”, “potential”, “project”, “pursue”, “shall”, “seek”, “should”, “will”, “would”, or other words or
phrases of similar import. Similarly, statements that describe our strategies, objectives, plans or goals are also
forward-looking statements. All statements regarding our expected financial conditions, results of operations,
social impacts, number of beneficiaries and prospects may be akin to forward-looking statements. These forward-
looking statements include statements as to matters discussed in this Draft Fund Raising Document that are not

historical facts.

These forward-looking statements are based on our current plans, estimates and expectations and actual results
may differ materially from those suggested by such forward-looking statements. All forward-looking statements
are subject to risks, uncertainties and assumptions about us that could cause actual results to differ materially from
those contemplated by the relevant forward-looking statement. Important factors that could cause actual results,
including our financial conditions and results of operations to differ from our expectations include, but are not
limited to, the following:

e Reduction or discontinuation in the donations or grants received by us;
e Changes in applicable law governing corporate social responsibility policies;
e  Failure to retain and attract professionals; and

For further discussion of factors that could cause our actual results to differ, see “Risk Factors” on page 15 of this
Draft Fund Raising Document.

All forward-looking statements are subject to risks, uncertainties and assumptions about our Company that could
cause actual results and valuations to differ materially from those contemplated by the relevant statement.
Additional factors that could cause actual results, performance or achievements to differ materially include, but
are not limited to, those discussed under the sections titled “Our Business” and “Legal and Other Outstanding
Litigation” on pages 58 and 157, respectively of this Draft Fund Raising Document.

The forward-looking statements contained in this Draft Fund Raising Document are based on the beliefs of
management, as well as the assumptions made by and information currently available to management. Although
our Company believes that the expectations reflected in such forward-looking statements are reasonable at this
time, it cannot assure investors that such expectations will prove to be correct or will hold good at all times. Given
these uncertainties, investors are cautioned not to place undue reliance on such forward-looking statements and
not to regard such statements as a guarantee of future performance. If any of these risks and uncertainties
materialize, or if any of our Company’s underlying assumptions prove to be incorrect, our Company’s actual
results of operations or financial condition could differ materially from that described herein as anticipated,
believed, estimated or expected. All subsequent forward-looking statements attributable to our Company are
expressly qualified in their entirety by reference to these cautionary statements.

Neither our Company, its Directors, its key managerial personnel, and officers, nor any of their respective affiliates

have any obligation to update or otherwise revise any statements reflecting circumstances arising after the date
hereof or to reflect the occurrence of underlying events, even if the underlying assumptions do not come to fruition.
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SECTION II - RISK FACTORS

The following are the risks envisaged by the management of our Company which relate to our Company and the
ZCZP Instruments. Potential investors should carefully consider all the risk factors stated in this Draft Fund
Raising Document in relation to the ZCZP Instruments for evaluating our Company and the ZCZP Instruments
before making any investment decision. Our Company believes that the factors described below represent the
principal risks inherent in investing in the ZCZP Instruments, but such risks are not exhaustive. Potential
investors should also read the detailed information set out elsewhere in this Draft Fund Raising Document and
reach their own views prior to making any investment decision.

If any one of the following stated risks actually occurs, our Company’s business, financial conditions, results of
operations, and cash flows could suffer. These risks and uncertainties are not the only issues that our Company
faces. Additional risks and uncertainties not presently known to our Company or that our Company currently
believes to be immaterial may also have a material adverse effect on its financial condition or business. Unless
specified or quantified in the relevant risk factors, our Company is not in a position to quantify the financial or
other implications of any risk mentioned herein below.

Internal Risk Factors

1. As a non-profit organization, a reduction or discontinuation in the donations or grants we receive may
have an adverse impact on the operations of our Company.

We are a non-profit organization registered under Section 8 of the Companies Act, 2013. Accordingly, the
operations of our Company are highly dependent on the receipt of donations and grants. The donations and
income recognized by our Company for the Financial Years ended March 31, 2025, March 31, 2024 and
March 31, 2023 were 393.43 crores, X73.38 crores and 379.94 crores, respectively. While our Company
routinely engages in outreach and liaises with potential donors to ensure that budgets for expenditure are
fulfilled, in the event that donations and grants we receive reduce or are discontinued including on account
of such donations and grants being focused on projects of other companies, it may have an impact on the
business, operations, financial condition, and cash flows of our Company.

2. Changes in the financial position of our donors could result in a reduction or discontinuation of donations
and grants received by our Company.

Our income is dependent on donations and grants being made to our Company. While we enter into
memoranda of understanding with our donors which detail the terms of the donations and grants are
discretionary in nature and in the event of a deterioration in the financial position of our donors, the donations
and grants we receive may reduce or may not continue at all. As a consequence, our Company’s financial
position and operations may be adversely impacted. We will aim to diversify our donor base to reduce
dependency on specific contributors, fostering transparent communication to deepen donor relationships and
commitment, actively monitoring the economic landscape for proactive adjustments, and exploring
innovative fundraising avenues. This comprehensive approach aims to enhance financial resilience, ensuring
our organization’s continued operations and mission fulfilment in the face of economic uncertainties.

3. Changes in applicable law governing corporate social responsibility policies could have an adverse impact
on our operations.

In terms of the Companies Act, 2013, companies which meet specific criteria are required to spend a portion
of its profits towards activities which relate to their corporate social responsibility policies. Donations and
grants made to our Company typically are made by companies as part of such policies. In the event of any
change which reduces the amount required by companies to be spent on activities which relate to corporate
social responsibility, the donations made to our Company may reduce, which in turn could have an adverse
impact on our Company’s operations. We will aim to diversify our donor base to reduce dependency on
specific contributors, establishing a financial reserve for contingencies, actively monitoring the economic
landscape for proactive adjustments, and exploring innovative fundraising avenues. This comprehensive
approach aims to enhance financial resilience, ensuring our organization's continued operations and mission
fulfilment in the face of economic uncertainties.
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Failure to retain and attract professionals could have an impact on our operations.

As an implementation organization, we are heavily dependent on trained & qualified technical staff in each
department. Our Company keeps hiring professionals on a regular basis. Any failure to retain and attract
professionals could have an impact on our operations. We have built in additional time related contingencies
while preparing the solution implementation plan to ensure timely completion of our ongoing programmes.

We are exposed to various operational risks including the risk of fraud and other misconduct by employees
or outsiders.

Like any other non-profit organizations we are also exposed to various operational risks which include the
risk of fraud or misconduct by our employees or even an outsider, unauthorized transactions by employees
or third parties, misreporting and non-compliance of various statutory and legal requirements and operational
errors. As on date of this Draft Fund Raising Document, our Company has not faced any fraud or misconduct
by our employees or outsiders, nor have there been any unauthorized transactions by our employees or third
parties, or any instances of misreporting and non-compliance of various statutory and legal requirements and
operational errors.

It may not be always possible to deter employees from the misconduct or the precautions we take to detect
and prevent these activities may not be effective in all cases. Such misconduct could result in misappropriation
of funds, deviation from our programs, failure to achieve the intended social impact, operational risks, losses
and may also invite regulatory penalties and actions. Any such instances of employee misconduct or fraud,
the improper use or disclosure of confidential information, could result in regulatory and legal proceedings
and may harm our reputation and also our operations; there can be no assurance that we will not face any
such instances in the future.

To proactively address potential risks, we are dedicated to cultivating a culture anchored in ethics and
accountability throughout our organization. In addition, our Company’s HR policy requires strict adherence
to zero tolerance & whistle blower policies that intends to address serious concerns (frauds and misconduct)
that could have grave impact on the operations and performance of the business of our Company. If our
employees engage in any misconduct which is brought to our notice, we take strict action against such
employees, including but not limited to termination, filling of complaint before the relevant forum, etc.

Our commitment to transparency, diligence, and core values serves as a robust shield against the likelihood
of fraud and misconduct, ultimately preserving the integrity of our operations and earning the trust of our
stakeholder.

The impact of the outbreak of any new pandemic on our business and operations is uncertain and cannot
be predicted.

As per our experience during the COVID-19 pandemic, a key risk we faced was in the achievement of the
desired impact under our programmes that all the progress made over the years in livelihood and education
of remote communities was exacerbated. In response to similar crises, we may need to divert resources,
including personnel and funding, to provide immediate relief and support to affected communities. While this
is crucial for humanitarian purposes, it can result in delays in implementing ongoing programs and initiatives.
We will mitigate it through our business continuity planning hinged on two fundamental approaches: relief
and recovery.

The Objects of the Issue have not been appraised by any bank or financial institution. Our funding
requirements and proposed deployment of the Net Proceeds are based on management estimates and may
be subject to change based on various factors, some of which are beyond our control. Any variation in the
utilization of the Net Proceeds or in the terms of the conditions as disclosed in this Draft Fund Raising
Document would be subject to certain compliance requirements, including prior shareholders’ approval.

We intend to use the Net Proceeds of the Issue for the purpose as described in “Objects of the Issue” on page
32 of this Draft Fund Raising Document. At this stage, we cannot determine with any certainty if we would
require the Net Proceeds to fund any other expenditure or any exigencies arising out of changes in our
competitive environment, business conditions, economic conditions or other factors beyond our control. Our
funding requirements and deployment of the Net Proceeds are based on internal management estimates and
current market conditions, and have not been appraised by any bank or financial institution or other
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10.

independent agency. It is subject to the provisions of relevant laws or regulations. We operate in an industry
which is dependent on donors and grants, and may need to revise our estimates from time to time based on
changes in external circumstances or costs, or changes in other financial conditions, business or strategy. This
may entail rescheduling, revising or cancelling planned expenditure and funding requirements at our
discretion. For details, see “Objects of the Issue” on page 32 of this Draft Fund Raising Document.
Additionally, various risks and uncertainties, including those set forth in this “Risk Factors” section, may
limit or delay our efforts to use the Net Proceeds to achieve growth. To mitigate the risk of non-compliance
due to variations in Net Proceeds utilization, the Company will establish clear and robust internal controls
and reporting mechanisms to ensure that deviations are properly documented, approved, and in line with
regulatory requirements.

Failure to comply with the applicable laws and regulations by us may materially and adversely impact our
reputation and our ability to conduct our programmes.

The regulatory environment in which we operate, is evolving and subject to change. The relevant Indian
authorities may implement new laws or other regulations that could lead to new compliance requirements or
impose additional restrictions on our operations or tighten the enforcement of existing or new laws or
regulations. Further, the manner in which new requirements will be enforced or interpreted can lead to
uncertainty in our operations and could adversely affect our operations.

As a private limited company under Section 8 of the Companies Act, 2013, we are required to comply with
the provisions of the Companies Act, 2013 and the Income Tax Act, 1961. Donations provided to us by Indian
corporates are required to comply with Section 135 of the Companies Act, 2013 and any foreign donations
received by us are governed by the Foreign Contribution (Regulation) Act, 2010. Further, we are required to
comply with the SEBI ICDR Regulations, SEBI Listing Regulations and NSE Norms in connection with the
Issue.

Though, in the past, we have not been subject to any such violations or non-compliance of applicable laws
and regulations which have had a material adverse impact on our operations, in the future, if we fail to meet
the requirements, we may be subject to administrative, civil and criminal proceedings by the relevant
government entities, as well as civil proceedings by aggrieved parties, which could result in substantial fines
and penalties against us as well as revocation of our registration that could limit or halt our operations. In
addition, responding to any action or litigation may result in a diversion of members of the governing body’
attention and resources and an increase in professional fees and compliance costs.

There is no assurance that our Company will not be involved in any litigation in the future, including any
civil or tax related proceedings.

While our Company is currently not involved in any civil or tax litigation, or scrutiny, there can be no
assurance that we will not be involved in any litigations in the future, including any tax-scrutiny related
proceedings. Any involvement in such scrutiny or proceedings could have an adverse impact on our
operations, financial condition, cash flows and the social impact of our programmes.

For details in relation to the litigation proceedings involving our Company, see “Legal and Other Outstanding
Litigation” on page 157 of this Draft Fund Raising Document.

There could be unintended consequences of our operations under our programmes.

Our programmes could have unintended negative outcomes.

a. Economic Displacement: New businesses supported by the program might inadvertently harm existing
local businesses. Mitigation includes market research and community consultations to understand the
local economic landscape.

b. Overdependence: Beneficiaries might become overly reliant on the support provided, hindering long-
term self-sufficiency. Mitigation involves focusing on sustainable models and exit strategies for

beneficiaries.

¢. Societal Tensions: Standardized programs in these districts will bring more women in the workforce and
male dominated enterprises. This might overlook local cultural nuances and lead to intra-family and
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gender-based conflicts. Mitigation includes tailoring programs to local contexts and involving Women
Self-help Group (SHG) collectives in the planning and implementation process. These risks and
unintended consequences require careful consideration and proactive management to ensure the success
and sustainability of the project.

11. There is no assurance that intended outcome our output of the project could be realised in full percentage
Despite our best efforts to list down all internal & external risk factors, the outcomes envisaged in the offer
document cannot be 100% guaranteed as it is dependent on other factors (known/unknown) beyond our
control. Some of the known factors, along with the corresponding mitigation plans formulated by our

Company, are outlined below:

A) Limitations/ Risks impacting Goal/Impact (Long term) of the Project

Risk Mitigation strategy/ plan

Infrastructure Damage: The toilet infrastructure developed under the Project is covered by
insurance. In the event of damage caused by natural disasters, the
repair and restoration activities will be financed through a
combination of insurance proceeds, beneficiary contributions, and

funds mobilized by our Company.

Toilet infrastructure may be
adversely affected by natural
disasters such as cyclones or
floods.

Economic Factors:

External economic factors such
as industry displacement or
technological advancement may
reduce community interest in
continuing livelihood programs
and employment.

Our Company has initiated the formation of larger community
forums, including Cluster-level Committees (CDCs), to establish
cohesive groups linked to market networks and regular interactions
with experts. While these forums may not address all issues
pertaining to the Project, they facilitate the assessment of local-level
developments and the exchange of best practices among members.

B) Limitations/ Risks impacting Overall Outcome as well as intermediate outcome of the project

regularly or maintained

properly due to
household  migration,
water  scarcity, or

accessibility  problems
during monsoon.

Program Name Risk Mitigation Strategy/Plan

Safe Hygienic | Non-usage and | Nigrani Samiti (a watch committee) through VDCs,
Household Maintenance  Issues: | ensures regular usage & maintenance, and addresses any
Sanitation Toilets may not be used |internal issue. If there is a concern about water shortage,

then our Company team looks into it and finds a solution.

Natural Disasters:
Toilets may be damaged
by cyclones or floods.

The toilet infrastructure developed under the Project is
covered by insurance. In the event of damage caused by
natural disasters, the repair and restoration activities will
be financed through a combination of insurance proceeds,
beneficiary contributions, and funds mobilized by our
Company.

Education &
Vocational
Skilling

Program
Discontinuation:
Beneficiaries may
discontinue  programs

due to lack of interest,
family circumstances, or
personal reasons.

For scholarship programs, a comprehensive verification
process, including home visits and cluster-level meetings
with parents, is undertaken prior to enrolment. Candidates
who are not genuinely interested typically withdraw
during this stage.

In skill-based training and placement programs, some
candidates may discontinue due to lack of interest, poor
academic performance, or other personal reasons.
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security at job location

Program Name Risk Mitigation Strategy/Plan

However, our training partner does not charge the
Company for such dropouts.
The payment to the training partner of the training fees is
paid with the assurance that up to 70% of individual
enrolled in the program are placed/self-employed and that
80% of them continue the job or are self-employed for a
minimum period of 6 months.

Discontinuation of | Dropouts after placement on account of personal reasons

program due to |and family restrictions, such as marriage, relocation, or

marriage, family | employer related factors are beyond our Company’s

restrictions to join a|control.

workplace, etc.

Perceived safety & |During the orientation phase, sessions are conducted by

trainers to inform students about potential income levels
and placement locations. Some candidates generally
withdraw at this stage based on their personal preferences
or suitability for placement.

C) Limitations/ Risks impacting Output, Activities and Inputs of the project

Program name

Limitations/Risk

Mitigation strategy/ plan

Safe Hygienic
Household
Sanitation

Vendor and Vendor
Deployment:
Challenges in
identifying and
deploying vendors for
construction, especially
in remote areas, may
lead to project delays.

Our Company transitioned to the Community-Led
Sanitation Project (CLSP) model, where households
construct their own toilets with locally available masons or
trained community members. This shift has improved
community ownership and significantly accelerated the
construction process.

Material Cost
Inflation: Rates of
construction materials
may increase over the
project period.

Supplies of raw materials are procured within the initial
period of the Project initiation to minimize long-term rate
changes of such materials. Any temporary supply chain
constraints are managed through such temporary storage of
raw materials.

All Programs

Availability of
Trained Resources:
Shortage of trained
facilitators, trainers, or
field staff may impact
program delivery.

The scale of our Company’s operations allow us and our
partners to maintain a pool of trained resources and reduce
dependency on any single resource for training the
beneficiaries and implementing our programmes.

Low
Demand:
interest from target
communities for
programs may reduce
participation.

Community
Limited

VDCs, being the body formed by local community, are
generally trained and entrusted with the responsibility of
generating demand for all programs among the intended
beneficiaries. However, due to various factors, these
members may face challenges in effectively
communicating the benefits of the programs. Monthly
tracking of demand at the village level enables
identification of gaps between intended and actual
community demand, following which our Company’s staff
is mobilized to conduct re-engagement and awareness
sessions within community groups to address concerns and
enhance participation levels.
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12.

13.

14.

15.

Despite our best efforts to list down all internal & external risk factors, the outcomes envisaged in the offer
document cannot be 100% guaranteed as it is dependent on other factors (known/unknown) beyond our
control.

Significant differences exist between Indian GAAP and other accounting principles, such as Ind AS, which
Applicants may be more familiar with and may consider material to their assessment of our financial
condition.

Our Audited Financial Statements for financial years ended March 2025, March 2024 and March 2023 have
been prepared and presented in conformity with Indian GAAP. Indian GAAP differs in certain significant
respects from Ind AS. If our financial statements were to be prepared in accordance with Ind AS, our results
of operations, cash flows and financial position may be different. Prospective Applicants should review the
accounting policies applied in the preparation of our financial statements, and consult their own professional
advisers for an understanding of the differences between these accounting principles and those with which
they may be more familiar.

Any reliance by Applicants on the Audited Financial Statements should accordingly consider the foregoing
factors.

We depend on the members of our board of directors and key managerial personnel, and if we are unable
to retain such personnel, our ability to operate could be adversely affected.

We are dependent on members of our board of directors and key managerial personnel for formulating our
strategies and managing our programmes and operations. We believe that inputs and experience of such
personnel are valuable for the growth and successful implementation of programmes and operations
conducted by our Company. For further information regarding the experience of members of our governing
body, see “Our Management - Brief Profile of the Directors of our Company” on page 72 of this Draft Fund
Raising Document.

If we are not able to retain such personnel, there is a possibility that some of our programmes may be impacted
and we will not be able to achieve the desired end results or social impact, or any results or impact at all.

We are dependent on the general social, political and economic conditions and activities in the State of
Maharashtra.

Our concentration in the State of Maharashtra exposes us to any adverse social, economic and/or political
circumstances in our geography which extends to Nashik, Raigad, Thane, Palghar and Nandurbar districts.
While we plan to expand our geographic footprint across other parts of Maharashtra, we may be exposed to
additional challenges, including obtaining necessary governmental approvals and successfully rendering our
services. As part of our future growth plans, we aim to transform one million rural lives every six to seven
years through holistic development across Health, Education, Water & Sanitation and Economic
Development by creating a scalable, replicable and community-centric model of sustainable development.

We are dependent on the consistent support of a limited number of donors who contribute significantly to
specific programs. A reduction or discontinuation in such donations or grants could have an adverse
impact on the operations of our Foundation.

The table below sets forth the details of a limited number of donors who contribute significantly to specific
programs.

# Partnership Since (FY) Donor Name

1. 2015 Unilazer Ventures Private Limited

2. 2017 Deutsche Bank

3. 2021 Honeywell Hometown Solutions India Foundation
4. 2021 Oracle Financial Services Software Limited

The loss of such donors, for any reason could have a material adverse impact on our operations. Furthermore,
there is no assurance that these donors will continue to donate the amount of donations received from them
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historically, or at all. While our operations rely on the continued support of key donors who significantly
contribute to specific programs, we actively cultivate a diversified funding base through our dedicated
fundraising team. Furthermore, our Promoters ensure any potential shortfalls are addressed, minimizing
disruption to program delivery.

16. There might be decline in donations in future due to presence of multiple NPOs with similar interests.

In the landscape of NPOs, there exists the possibility of overlapping projects and causes. It's plausible that
various NPOs could be working on similar initiatives, attracting the attention of donors and contributors.
Consequently, these supporters might choose to allocate their funds to multiple organizations, diversifying
their contributions to maximize impact. However, this dispersion of financial support can pose a challenge
for us, potentially affecting the grants we receive.

We will focus on differentiating our organization and enhancing our value proposition. We will consistently
communicate our unique impact, achievements, and the specific ways in which our NPO makes a difference
in the communities we serve.

17. In the event there is any delay in the completion of the Issue, there would be a corresponding delay in the
completion of the Objects / schedule of implementation of this Issue which would in turn affect our results
of operations.

The Company outlines that the funds received will be allocated according to the specific objectives mentioned
in the “Objects of the Issue” section on page 32 of this Draft Fund Raising Document. This section typically
details the intended uses of the funds, which are towards safe hygienic household sanitation, educational
scholarships and vocational skilling for employability.

It’s important to highlight that the proposed schedule of implementation for these objectives is based on
management’s estimates. These estimates are essential for planning and forecasting, guiding the company in
the execution of its strategic goals. However, the key concern is the potential for delays in the implementation
schedule, which can arise from a variety of factors, including issues related to the completion of the Issue
itself.

If there are delays in the schedule of implementation for any reason, it can have several adverse consequences
for our Company. First and foremost, it may necessitate revisions to our Company’s business, development,
and working capital plans. These revisions may involve adjustments to the allocation of funds, timelines, and
resource planning. Such changes can result in financial mismatch and unpredictability, as our Company may
need to reallocate resources, secure additional funding, or adjust its strategies to accommodate the delays.

Financial mismatch and unexpected adjustments can have significant ramifications for our Company’s
financial health. They can impact the company's operations, potentially leading to lower-than-expected
income. Delays in implementing strategic objectives can also hinder our Company’s ability to seize growth
opportunities, respond to market changes, or meet its financial obligations.

To mitigate the risk of potential delays in the completion of the Issue impacting our schedule and results of
operations, our NPO will implement a robust project management approach. We will establish clear project
timelines, milestone tracking, and contingency plans to address any unforeseen delays.

Risks related to ZCZP Instruments

18. The tenure of the ZCZP Instruments will be the date on which the Objects of the Issue have been met or
18 months from the Deemed Date of Allotment, being the timeline for completion of the Objects of the
Issue. No amount is repayable on expiry of such tenure of the ZCZP Instruments.

The tenure of the ZCZP Instruments will be the date on which the Objects of the Issue have been met or 18
months from the Deemed Date of Allotment, being the timeline for completion of the Objects of the Issue.
ZCZP Instruments are instruments which by their nature do not carry any interest and no amount is repayable
to investors even at the expiry of the tenure of the instruments. Potential investors should be aware that even
at maturity, the principal amount on investments in ZCZP Instruments are not repayable. Such non-
redemption feature of the ZCZP Instruments is likely to limit their market value. It is important to note that
investments in ZCZP instruments typically do not come with an expectation of future financial returns and
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19.

20.

treat this investment equivalent to a donation made towards a social cause. Thus, informing potential investors
about this characteristic of the instrument should be sufficient to mitigate the associated risk.

There is no secondary market for ZCZP Instruments as ZCZP Instruments listed on the Stock Exchanges
issued by non-profit organisations are not tradable.

ZCZP Instruments issued by non-profit organisations and listed on the Stock Exchanges are not available for
trading in the secondary market. Accordingly, an investor will not be able to trade such ZCZP Instruments or
redeem their investments in such instruments issued by our Company. It is essential to emphasize that
investments in ZCZP instruments are inherently distinct from traditional investments in that they do not entail
an anticipation of future financial returns, such as interest or dividends. The investor’s primary objective with
this instrument is typically not to earn from it instead it should serve the purpose for which it has been given,
which effectively mitigates the associated risk.

There is no guarantee that the Issue will be successful, and we will be able to achieve the Objects or the
ZCZP Instruments will be listed on the Stock Exchanges in a timely manner or at all, or that such listing
that they will remain listed on the Stock Exchanges.

If our Company does not receive 75% subscription in the Issue, the Issue would be deemed to be unsuccessful,
and we will have to refund the entire subscription amount, in accordance with applicable law, within 8
working days of Issue Closing Date. In case the subscription is above 75% of the Issue Size but below 100%
of the Issue Size is not arranged, the balance fund shall be sourced from the other unrestricted fund available
to the organisation to facilitate the achievement of the object of the issue.

External Risk Factors

21.

22,

23.

24.

25.

We are subject to regulatory and legal risk which may adversely affect our business

As anon-profit organization registered under Section 8 of the Companies Act, 2013 our operations are subject
to applicable law in India. There can be no assurance that the laws governing us will not change in the future
or that such changes or the interpretation or enforcement of existing and future laws and rules by
governmental and regulatory authorities will not affect our business and future financial performance.

Civil unrest, terrorist attacks and war could affect our business

Terrorist attacks and other acts of violence, war, or conflicts, particularly those involving India, may adversely
affect Indian and global financial markets. Such acts may negatively impact business sentiment, which could
adversely affect our operations, including the donations and grants that are made to our Company. India has
from time to time experienced, and continues to experience, social and civil unrest, terrorist attacks and
hostilities with neighbouring countries. The consequences of any armed conflicts are unpredictable, and we
may not be able to foresee events that could have an adverse effect on our business and operations.

Adverse weather may disrupt our ability to implement programs

While we make every effort to account for weather and climatic conditions in our operations, untimely
rainfall, heatwaves, and other unseasonal weather may lead to challenges in operational execution of our
programs, especially where infrastructure or civil work is involved. Further, the risk of natural disasters
including but not limited to flooding, landslides, forest fires and others can make timely and safe execution
of projects difficult. As a mitigation measure, the Company incorporates time buffers in its implementation
schedules to address known contingencies; however, unforeseen conditions remain beyond our control.

Community intent and participation is subject to motivation level and community dynamics

Though our business takes immense pride in selecting the most deserving and progressive villages, there may
be instances where the intent of community members changes during the course of project implementation.
Leveraging the scale of our operations and our presence across multiple districts, we mitigate such risks;

however, such changes may still adversely impact the project’s implementation timeline.

Income recorded for plotting the success of the vocational skilling project is based on self-declaration by
beneficiary themselves and not as per any other means of verification such as bank account
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As the economy in rural India is still heavily cash dependent, we rely on the information provided by
beneficiaries during interviews conducted by our field teams and external surveyors to report changes in
income level. Comprehensive records of these interviews, along with the beneficiaries’ contact details, are
maintained for verification purposes.
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SECTION III - INTRODUCTION
GENERAL INFORMATION
Our Company is incorporated in Mumbai on June 30, 2015, as a private limited company under Section § of the
Companies Act, 2013 pursuant to a certificate of incorporation issued by the Registrar of Companies, Maharashtra
at Mumbai (“RoC”). For more information about our Company, please refer “History and Main Objects” on page

69 of this Draft Fund Raising Document.

For details of the business of our Company, see “Our Business” beginning on page 58 of this Draft Fund Raising

Document.

BRIEF INFORMATION ON COMPANY AND ISSUE

Particulars

Details

Name of Issuer

Swades Foundation

Registered Office Address: Unit No. 401, 4th Floor, Ceejay House, Dr. Annie Besant
Road, Worli, Mumbai, Worli, Mumbai, Mumbai, Maharashtra, India,
400018
Tel No.: +9122 610093730
Email ID: info.sse@swadesfoundation.com
Website: www.swadesfoundation.org
For further details regarding changes to our Registered Office, see
“History and Main Objects” on page 69 of this Draft Fund Raising
Document.

Corporate Office Unit No. 401, 4th Floor, Ceejay House, Dr. Annie Besant Road, Worli,

Mumbai, Worli, Mumbai, Mumbai, Maharashtra, India, 400018

Date of Incorporation

June 30, 2015

Company Registration Number

266136

Validity of registration

N.A.

Company Identification Number

U74999MH2015NPL266136

Company Category

Company Limited by Shares

Permanent Account Number

AAVCS9374F

Registrar of Company

Registrar of Companies, Maharashtra at Mumbai

Issue Programme

Issue Opens on: [e]

Issue Closes on: [e]

Designated Stock Exchange

NSE Social Stock Exchange

Compliance Officer (Company
Secretary) (Contact Person)

Nitish Bhardwaj

Unit No. 401, 4th Floor, Ceejay House, Dr. Annie Besant Road, Worli,
Mumbai, Worli, Mumbai, Mumbai, Maharashtra, India, 400018
Email: nitish.bhardwaj@swadesfoundation.org

Phone: +918130459100

Liability of the members of our
Company

Limited by Shares
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BOARD OF DIRECTORS

The following table sets out the brief details of our Board of Directors as on the date of filing of this Draft Fund
Raising Document:

Name Designation DIN Address

Rohinton Soli Screwvala Director 00003423 |Flat No. 11/12, Breach Candy House, 5th Floor, 68,
Bhulabhai Desai Road, Mumbai- 400 026,
Maharashtra, India.

Zarina Rohinton Screwvala Director 00004518 |Flat No. 11/12, Breach Candy House, 5th Floor, 68,
Bhulabhai Desai Road, Mumbai- 400 026,
Maharashtra, India.

Trishya Rohinton Screwvala Director 01444137 3302, The Imperial Edge, B B Nakashe Marg,
Tardeo, Mumbai, Mumbai City, Maharashtra -
400034.

Mangesh Wange Director 06762091 | 1005, Tiara Ghodbunder Road, Hiranandani Estate,
Patlipada, Thane , Chitalsar Manpada, Maharashtra,
India.

For further details of our Board of Directors, see “Our Management” on page 72 of this Draft Fund Raising
Document.

CHIEF EXECUTIVE OFFICER:

Mangesh Wange is a Chief Executive Officer and Director on the Board of our Company. He has over 35 years
of experience in general management experience with Profit & Loss responsibility and in leading successful start-
ups across multiple sectors and various organizations viz. farm inputs (farm machinery, agri-inputs, animal feeds
& micro information), retail and micro finance. He has rich experience in strategy formulation and implementation
and worked for organic and inorganic growth of businesses. He started his career in Sales & Distribution (S&D)
with Mahindra Tractors in the year 1987. He also headed the S&D of Agri Input Business at Godrej Agrovet. He
conceptualized and started the modern retail businesses (Aadhaar and Nature’s Basket) at Godrej Agrovet Ltd.
He has also worked in the Microfinance business at Fullerton India and later for Reuters Market Light at Thomson
Reuters. Before joining our Company, he was the head, animal feeds business at Godrej Agrovet Limited.

DETAILS OF KEY INTERMEDIARIES PERTAINING TO THIS ISSUE AND BANKER TO THE ISSUE
BANKER TO THE ISSUE

Axis Bank

Registered Office: 167A, Ground Floor, Ready Money Terrace, Dr Annie Besant Rd, Worli Naka, Bhim Nagar,
Worli, Mumbai, Maharashtra 400018.

Branch: Seawood NRI Branch

Contact Person: Nityanand Pandey

Tel: +91 82-91812284

Email: Nityanand.Pandey@axisbank.com
REGISTRAR TO THE ISSUE

KFin Technologies Limited
(formerly known as KFin Technologies Private Limited)

Registered Office: Selenium Tower B, Plot No. 31 and 32, Financial District, Nanakramguda, Serilingampally,
Hyderabad, Rangareddi 500 032, Telangana, India
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Tel: +91 40 6716 2222/18003094001

Email: swades.ipo@kfintech.com

STATUTORY AUDITOR OF THE COMPANY

S. R. BATLIBOI & ASSOCIATES LLP, Chartered Accountants
Firm Registration Number: 101049W/E300004

Address: 12th Floor, The Ruby, 29 Senapati Bapat Marg, Dadar (West), Mumbai — 400 028
Email: srba@srb.in

LEGAL COUNSEL TO THE ISSUE

Anagram Partners

407, Ceejay House,

Worli, Mumbai 400018, India.

Tel: +91 22 69308800

STOCK EXCHANGE

The ZCZP Instruments offered through this Draft Fund Raising Document are proposed to be listed on NSE Social
Stock Exchange and NSE Social Stock Exchange shall be the Designated Stock Exchange.

OPERATIONS

Our Company has a physical existence, is operational and is accessible for visits at our Registered and Corporate
Office at Unit No. 401, 4th Floor, Ceejay House, Dr. Annie Besant Road, Worli, Mumbai, Maharashtra, India,
400018.

UNDERWRITING

The Issue is not underwritten.

GUARANTOR TO THE ISSUE

There are no guarantors to the Issue.

FILING OF THIS DRAFT FUND RAISING DOCUMENT TO THE REGISTRAR OF COMPANIES

The copy of this Draft Fund Raising Document will be filed with RoC, as per Section 26 of the Companies Act,
2013.

MINIMUM SUBSCRIPTION
In terms of the SEBI ICDR Regulations, for an issuer undertaking a public issue of zero coupon zero principal
instruments the minimum subscription for such public issue of zero coupon zero principal instruments shall be

75% of the Issue Size.

In terms of the SEBI ICDR Regulations, if the issuer does not receive the minimum subscription of 75% of Issue
Size, prior to the Issue Closing Date, the entire Application Amount shall be refunded to the Applicants.

In case the subscription above 75% of the Issue Size but below 100% of the Issue Size is not arranged, the impact
on achieving social objectives will be arrived at on pro-rata basis.
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UTILISATION OF ISSUE PROCEEDS

For details on utilisation of Issue proceeds see, “Objects of the Issue” beginning on page 32 of this Draft Fund
Raising Document.

DESIGNATED INTERMEDIARIES
Self-Certified Syndicate Bank

The list of banks that have been notified by SEBI to act as the SCSBs for the ASBA process and UPI Mechanism
process is provided on the website of SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=34 and
https://sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=40 respectively as updated
from time to time. For a list of branches of the SCSBs named by the respective SCSBs to receive the ASBA Forms
and UPI Mechanism through app/web interface from the Designated Intermediaries, refer to the above-mentioned
link.

In relation to bids submitted under the ASBA process to a syndicate member, the list of branches of the SCSBs at
the specified location named by the respective SCSBs to receive deposits of the ASBA Forms from the syndicate
member is available on the website of SEBI
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes and updated from time to time. For
more information on such branches collecting bid cum Application Forms from the Syndicate at specified location,
see the website of SEBI at http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes.

Syndicate SCSB Branches

In relation to Applications submitted to a syndicate members, the list of branches of the SCSBs at the specified
location named by the respective SCSBs to receive deposits of Application Forms from the Members of the
Syndicate is available on the website of the SEBI
(http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes) and updated from time to time or any
such other website as may be prescribed by SEBI from time to time. For more information on such branches
collecting Application Forms from the Syndicate at specified location, see the website of the SEBI
(http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes as updated from time to time or any
such other website as may be prescribed by SEBI from time to time.

In relation to Applications submitted under the ASBA process to, the list of branches of the SCSBs at the Specified
Cities (Mumbai, Chennai, Kolkata, Delhi, Ahmedabad, Rajkot, Jaipur, Bengaluru, Hyderabad, Pune, Vadodara
and Surat, the list of branches of the SCSBs at the specified location named by the respective SCSBs to receive
deposits of the ASBA Forms and Application Forms where investors have opted for payment via the UPI
Mechanism, on the website of SEBI http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes
and updated from time to time.

ISSUE PROGRAMME*

ISSUE OPENS ON [e]

ISSUE CLOSES ON [e]

PAY IN DATE Application Date. The entire application Amount is payable on Application

DEEMED DATE OF|The date on which the Board of Directors, approves the Allotment of the ZCZP

ALLOTMENT Instruments for the Issue or such date as may be determined by the Board of
Director. The actual Allotment of ZCZP Instruments may take place on a date other
than the Deemed Date of Allotment.

* The Issue shall remain open for subscription on Working Days from 10:00 a.m. to 5:00 p.m. (Indian Standard
Time) during the period indicated above, except that the Issue may close on such earlier date or extended date as
may be decided by the Board of Directors of our Company and receipt of relevant approvals. On the Issue Closing
Date, the Application Forms will be accepted only between 10 a.m. and 3p.m. (IST) and uploaded until 5 p.m. or
such extended time as may be permitted by the Stock Exchanges.
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Further, pending mandate requests for applications placed on the Issue Closing Date will be validated by 5 p.m.
(Indian Standard Time) on one Working Day after the Issue Closing Date. For further details, please see “Issue
Related Information” on page 168 of this Draft Fund Raising Document.

Applications Forms for the Issue will be accepted only from 10:00 a.m. to 5:00 p.m. (Indian Standard Time) or
such extended time as may be permitted by the Stock Exchanges, during the Issue Period as mentioned above on
all days between Monday and Friday (both inclusive barring public holiday) by the Registrar. On the Issue
Closing Date, Application Forms will be accepted only between 10:00 a.m. to 3:00 p.m. (Indian Standard Time).

For details in relation to the Basis of Allotment, please see “Issue Related Information” on page 168 of this Draft
Fund Raising Document.
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CAPITAL STRUCTURE
Details of share capital and securities premium account

The share capital of our Company as on the date of this Draft Fund Raising Document is as set forth below:

Particulars Amount (in ¥ Crores)
A AUTHORISED SHARE CAPITAL
100,000 Equity Shares of X 10 each 0.1
Total Authorised Share Capital 0.1
B ISSUED, SUBSCRIBED AND PAID-UP CAPITAL
10,000 Equity Shares of ¥ 10 each 0.01
Total Issued Subscribed and Paid-Up Capital 0.01
C SECURITIES PREMIUM AMOUNT NA

Share capital history of our Company

The following table sets forth the history of the equity share capital of our Company, since its incorporation till
the date of this Draft Fund Raising Document:

Nos. of
Reason for / equity Face value | Issue price
Date of Details of nature of shares per equity | per equity Nature of
allotment allottees allotment allotted share (in ) | share (in %) | consideration
June 30, 2015 | Rohinton Soli Subscribers  to 3,500| 10/- per 10/- per In cash
Screwvala the share share
Memorandum
June 30, 2015 | Zarina Rohinton | Subscribers  to 3,500| 10/- per 10/- per In cash
Screwvala the share share
Memorandum
June 30, 2015 | Trishya Rohinton |Subscribers  to 3,000 10/- per 10/- per In cash
Screwvala the share share
Memorandum

* There has been no issuance of Equity by our Company in the last three financial years, and till the date of this
Draft Fund Raising Document.

Details of change in authorised share capital of our Company for the last three financials years ended
March 31, 2025 and till the date of this Draft Fund Raising Document:

There have been no changes to the authorised share capital of our Company in the last three financial years ended
March 31, 2024 and till the date of this Draft Fund Raising Document.

Details of Equity Share Capital History of our Company for the financial years ended March 31, 2025,
March 31, 2024, March 31, 2023, and till the date of this Draft Fund Raising Document:

There has been no issuance of Equity by our Company in the last three financial years ended March 31, 2025, and
till the date of this Draft Fund Raising Document.

Details of Preference Share Capital History of our Company for the last three financial years as on March
31, 2025 and till the date of this Draft Fund Raising Document:

Our Company has not allotted any preference shares for the last three financial years, as on March 31, 2025 and
till the date of this Draft Fund Raising Document.
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Shareholding pattern of our Company as on the date of this Draft Fund Raising Document

The following table sets forth the details regarding the equity shareholding pattern of our Company as on the date of this Draft Fund Raising Document:

. Shareholding, | Number
Shareholding | Number of Voting Rights asa % of Number of Shares
asa % of held in each class of assuming full Locked | pledged or otherwise
Total | total number securities (IX) Number of | conversion of | 1! encumbered (XIII)
Number number| of shares shares convertible | shares
of of (calculated as Underlying | securities (as (XII)
Partly shares | per SCRR, Outstanding | a percentage
Number | paid-up | Number of| held | 1957) (VIII) | Number of Voting |Total| convertible | of diluted | Number As a
of fully | equity | shares Rights asa | securities |gshare capital) | (@) % of | Number of
paid up | shares |underlying| (VIl) = | Asa%of | Class % of | (including (X)= Asa % total | equity shares
Category of| Number of | equity | held |Depository| (V) + | (A+B+C2) | eg.: | Class (A +| Warrants) | (vI)+(X) As a of total Shares held in
Category |shareholder | shareholders | shares Receipts | (V) + Equity| e.g.: B+ % of (A+B Shares | Numbe | held |dematerialized
i (1) ay  |neld )| ) Vi) v Shares|Others| Total| C) X +C2) held ()| r(a) | (b) | form (XIV)
(A) Promoter 3 10,000 | - - 10,000 - - - - ; - ; - - ; 10,000
and
Promoter
Group
(B) Public ; ; ) : ; ; : : A ; - ; - - ; -
©) Non - - - - - - - - - - - - - - - - -
Promoter
Non Public
(Cl) __|Shares ) ; ) ; : ; : : AN ; - ; - - ; -
underlying
DRs
(C2)  |Shares held|- - - - - - - - - - - - - - - - -
by Employee
Trusts
Total 3 10,000 |- - 10,000 |- - - - - - - - - - 10,000
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List of top 10 holders of Equity Shares of our Company as on the date of this Draft Fund Raising Document

Number of Equity | Total Shareholding
Sr. Total Number Shares held in as % of total number
No. Name of the Shareholders of Equity Shares | dematerialized form | of Equity shares
1. Rohinton Soli Screwvala 3,500 0 35%
2. Zarina Rohinton Screwvala 3,500 0 35%
3. Trishya Rohinton Screwvala 3,000 0 30%
Total 10,000 0 100%

Statement of the aggregate number of securities of our Company purchased or sold by our Promoter(s),
Promoter Group, our Directors, and/or their relatives within six months immediately preceding the date of
filing of this Draft Fund Raising Document

No securities of our Company have been purchased or sold by our Promoter(s), Promoter Group, our Directors,
and/or their relatives within six months immediately preceding the date of filing of this Draft Fund Raising
Document.

Statement of capitalization (Debt/ Equity Ratio) of our Company, as on the date of this Draft Fund Raising
Document

Particulars Prior to the Issue (X crores) Post Issue” R crores)
Borrowing / Debt

Debt Securities NA NA
Borrowings (other than debt NA NA
securities)

Total Borrowing / Total Debt NA NA
(A)

Equity

Equity Share Capital 0.01 0.01
Other Equity (0.50) (0.50)
Total Equity (B) (0.49) (0.49)
Debt / Equity (A/B) NA NA

*The securities to be issued under the Issue are zero coupon zero principal instruments of face value of 1.
#Subject to successful completion of the Issue.

Shareholding of Directors in our Company

As disclosed above, our Directors, hold the aforementioned equity shares in our Company, as on the date of this
Draft Fund Raising Document.

Details of Stock Option Plans of our Company

Our Company does not have any employee stock option scheme.
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OBJECTS OF THE ISSUE

Issue Proceeds

Our Company has filed this Draft Fund Raising Document for a public issue of zero coupon zero principal
instruments of face value of X1 each aggregating up to 320.00 crores. The details of the proceeds of the Issue are

summarized below.

The Issue is being made pursuant to the provisions of the Chapter X-A of the SEBI ICDR Regulations, read with
the SSE Framework, NSE Norms, and the Companies Act, and the rules made thereunder, as applicable. Our
Company proposes to utilize the proceeds raised through the Issue, after deducting the Issue related expenses to
the extent payable by our Company (“Net Proceeds”) towards funding the Objects listed under this section.

The details of the proceeds of the Issue are summarized below:

Estimated Amount
# Particulars of the Issue (in X crore)
1 | Gross Proceeds of the Issue 20.00
2 | Less: Issue related expenses™ 0.20
3 | Net Proceeds 19.80

*The above Issue related expenses are indicative and are subject to change depending on the actual level of
subscription to the Issue, the number of allotters, market conditions and other relevant factors

In line with our philosophy of shared ownership, we request a small contribution, over & above the issue proceeds
from participants for their capacity building.

Requirement of Funds and Utilization of Net Proceeds

The following table details the Objects of the Issue and the amount proposed to be financed from Net Proceeds:

Percentage of amount
proposed to be
financed from Net
# Objects of the Issue Proceeds
1 | Safe Hygienic Household Sanitation* 41%
2 | Educational Scholarships (Mass and Excellence) 27%
3 | Vocational Skilling 14%
4 | Program Implementation and Monitoring & Evaluation** 18%

(hereinafter referred to as “Objects”)

*Note: In order to meet the implementation timeline of the sanitation program, our Company plans to initiate the
procurement of raw materials and undertake activities for community mobilization and household training, along
with committing resources towards the construction of sanitation infrastructure, prior to the completion of the
Issue. The Company will, however, make payments for such procurement and related activities only upon receipt
of the Issue proceeds.

**Includes Field Reporting + Progress & Utilization updates + Direct Execution Team - (including delivery of

the intervention(s) i.e. program(s) being run by our execution team on the ground. This does not include
administrative overheads, premises and other central costs — which are all completely borne by the organization.)

The main objects clause of the Memorandum of Association of our Company permits our Company to undertake
its existing activities as well as the activities for which the funds are being raised through the Issue.
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Part A: Preface / Project Context

I

A.

11

About the Project and Rationale of the Project
Project Title:

Holistic Sustainable Development of Rural Communities through Access to Sanitation, Educational
Scholarships and Employability via Vocational Skilling Programs (“Project”).

Project Rationale:

Our Company believes that poverty stems from a lack of income, lack of access to basic necessities (including
education, health, and an adequate standard of living with water, sanitation, and electricity, etc.), and limited
opportunities to earn a living. Without addressing these root causes through a holistic development model,
individuals remain trapped in a cycle of multidimensional poverty.

Our Company is focused on implementation of Projects in the state of Maharashtra, which is one of the largest
contributors to India’s economic growth. However, despite the state’s overall economic strength, its benefits
are not shared equally across all regions. A careful examination of districts such as Nashik, Raigad, Thane,
Palghar, and Nandurbar reveal significant disparities within their talukas.

As evidenced by an internal study conducted by our Company in four blocks of Nashik during the financial
year 2021-22, significant disparities exist across various indicators of the Multidimensional Poverty Index
(“MDPI”) compared with national averages:

(i) 59% of households were deprived of sanitation facilities (compared to the national average of 30.1%);
(i1) 97% of households lacked ownership of pukka houses (compared to the national average of 41.37%);
(iii) 49% of households lacked ownership of assets (compared to the national average of 10.16%); and

(iv) 34% of students were deprived of schooling (compared to the national average of 13.86%).

Note: The MDPI is a framework adopted by NITI Aayog and represents one of the most relevant externally
recognized measurements of poverty, assessing multiple deprivations that households may face.

While the aforementioned study was limited to four blocks of Nashik, similar findings have been observed in
other rural and tribal regions where our Company operates. Our Company undertakes multiple initiatives for
reduction of such multidimensional poverty by enhancing the overall well-being, dignity, and resilience of
rural households.

Project Objective
This Issue seeks to target reduction of deprivation in select indicators of MDPI especially education and

standard of living, through the three integrated interventions: (a) Safe and Hygienic Household Sanitation,
(b) Education through Scholarships, and (c) Employability through Vocational Skilling.

Contribution to Overall Measurable
# | Intervention Objective Outcome Outcome
1. | Safe and To ensure that all rural|Improves the standard of livingby [Up to 90% of
Hygienic households have access to|providing essential sanitation | households  that
Household |safe, hygienic toilet facilities | infrastructure, which is a key |receive
Sanitation and use them regularly,|determinant of  well-being. | intervention  use
thereby reducing health risks|Regular toilet use reduces disease | their toilets.
and establishing open- | incidence, healthcare expenses,
defecation-free communities. |and time lost to illness, while
enhancing privacy, safety, and
dignity, particularly for women.
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# | Intervention

Objective

Contribution to Overall
Outcome

Measurable
Outcome

Collectively, these factors
strengthen household well-being
and resilience.

2. | Education

Mass Scholarship - To enable
rural youth to complete
additional years of education
after Grade X (Grades XI and
XII or diploma courses) by
providing financial support
that addresses barriers to
continued schooling, thereby
improving their future
employability prospects.

Excellence Scholarship - To
enable rural youth desirous of
pursuing higher education
(graduate, postgraduate or
professional ~ courses) by
providing financial support,
thereby  improving  their
employability and income-
generating opportunities.

Enhances educational attainment
by ensuring school completion as
well as continued education
expands access to  skilled
employment and higher incomes,
strengthening household
economic stability and overall
living standards over time.

90%
scholarship
recipients
complete
additional
academic year of
study or pursue a
higher education
course.

of

an

3. | Vocational
Skilling

To equip rural communities

with market-relevant
vocational  skills  training
enabling them to secure
sustainable livelihoods and

augment household income.

Elevates the standard of living by
enhancing employability and
income generation. Skill
development reduces dependence
on casual labor, fosters financial
independence, and supports asset
creation, which are key drivers of
well-being and economic
resilience.

Up to 70% of
individuals trained
secure

employment (self-
employed or
salaried) and earn
an average
additional income
of 60,000 to
280,000 annually.

III. Theory of Change

The Project aims to reduce multidimensional poverty by eliminating deprivations in education and standard
of living, thereby ensuring improved well-being, dignity, and resilience of rural households through access to
basic human rights, namely sanitation, education, and livelihoods. Working backwards from this overall goal,
the interventions focus on achieving specific intermediate outcomes, supported by measurable outputs and
concrete activities, as depicted in the below picture and followed by details of the project components:
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Theory of Change: Reducing Multidimensional
Poverty in Rural Communities

Activities Output Intermediate Long Term Impact
Qutcome Outcome
Safe & Hygienic ol ith
E Households wit Families Continue to
Household e r
Sanitation tollets constructed | ™ use toilets \
+ Community Mobilization
«Training on construction
* Handover of toilets
Scholarships ) Family member’s Improved Health & Well-
'a.mg X016 | Scholashine o vl beinig, Higher Edueation
graduation) increase ® 1| attainment, & Increased
= Student’s Application sources of Income
= Home wisit and assessment
= Interviews & Disbursement
Vocational Youth enrolled, Fmrlnlv experience L
Sl | tranes, placed,or M| | Ul ome crease v
for Youth self-employed. on av;;as,ggbv
« Classroom or village-based | 000: . . .
trining (80 hours) i Figure 1:Pictorial
* Placement Drives H

Core Assumption: Viable Local Job Market & Strong repi‘esen tation Of Theory Of
Ci ity Buy-in for Hygiene Practices Change

The following sets out the plan for implementing the activities for achieving the outcome:

A. Safe and Hygienic Household Sanitation
Through community mobilization, training, and raw material support, this intervention combines
infrastructure creation with behavioural change in following manner:
(i) Community mobilization activities generate awareness about the benefits of health, safety, and dignity
that come with regular toilet use;
(i1) Training ensures quality construction of the toilets and builds community ownership of sanitation
facilities; and
(iii) Material support is provided for toilet construction, including soak pits, autoclaved aerated concrete
walls, doors, tiling, and painting.
These activities collectively lead to universal toilet usage, the establishment of open-defecation-free (“ODF”’)
villages, and improved hygiene practices. These outcomes directly contribute to improved community health,
enhanced dignity (especially for women), and strengthened household well-being and standard of living.
Implementation Plan for Safe Sanitation:
: Sanitation status and
Communi Mason and vendor i itori
outreach, gte identiﬁcatio‘lrl; Nf.?,tce“l;l.::nent vl Toilet usage monitoring;
verification, material storage procurer . verification. community
demand assessment, finalization; distribution; soak e verification and
training on household orientation pit formation and - declaration of
community led total on technical aspects; verification; toilet handover to o
sanitation approach construction timeline e beneficiaries communities as ODF.
provision
B. Education — Mass and Excellence Scholarships
This intervention addresses education-related deprivations by ensuring that financial constraints do not
disrupt students’ academic journeys.
(i) Mass Scholarship Program

The Mass Scholarship Program targets Grade X pass students who face financial constraints in pursuing
Grades XI and XII education at junior colleges. The primary expenses covered include tuition fees, daily
transportation (bus or auto-rickshaw), expenses and examination fees. This intervention promotes community
participation through equitable contribution; the program covers around 80% of identified needs, with
beneficiaries or their families contributing the remaining 20%. Student nominations are submitted by the
Village Development Committee (“VDC”) and subsequently assessed by our Company's field team through
cluster meetings.
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Following are the key features of the Mass Scholarship Program:

Two-year scholarships are provided to 10th-grade graduates to complete Grades XI and XII and three-
year scholarship for those enrolling for diplomas.

Each academic year's scholarship is disbursed upon receipt of necessary documentation.
VDCs recommend students who are desirous of pursuing further education.

Shortlisted students attend cluster meetings for application completion and orientation on the scholarship
process.

The proceeds from this Issue will be used to fund scholarships for 1 year of either grade XI or XII or
diploma.

Implementation Plan for Mass Scholarships:

Program orientation Cluster meeting by the . .
with \gDCs, collection of program team, Scholarship Result tracking
Students lists, assessment preparation of final disbursement to and attendance

through home visits student list selected students monitoring

(ii) Excellence Scholarship Program

The Excellence Scholarship Program targets Grade XII pass students who wish to pursue higher education,
including professional courses, undergraduate degrees, or postgraduate programs in quality academic
institutions for access to better opportunities and employability. Students who demonstrate strong academic
orientation and aspirations undergo a rigorous selection process involving interviews conducted by our
Company’s field team. Scholarships (determined based on household annual income) cover tuition and travel,
or tuition and boarding expenses, which are particularly essential for students who need to relocate to urban
areas for higher education.

Following are the key features of the Excellence Scholarship Program:

The scholarship duration corresponds to 1 year of the chosen degree or course and is disbursed annually
upon submission of the necessary documentation.

The program primarily targets students who have completed Grade XII, with orientation sessions
conducted both at colleges and through VDCs.

In terms of the application process, students gather information from orientation sessions, online videos,
posters, and pamphlets, and then submit their applications through an online link provided by our
Company.

To be eligible for the program, an applicant must:

o Dbe aresident of the district served by our Company;

o have secured at least 50 % aggregate marks across all subjects in the Grade XII;

o have a family annual income less than ¥8,50,000; and

o be eligible for admission to a recognized degree or diploma program at any accredited college or
university.

The program gives priority to students with special needs, orphans, those from women-led households,
and individuals excelling in extracurricular activities.
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e The proceeds from this Issue will be used to fund scholarships largely for one year; For subsequent years,
students will receive continued support from our Company’s network of donor partners.

Implementation Plan for Excellence Scholarships:
These efforts result in enhanced higher education participation, which over time contributes to household

economic stability and improved standard of living, directly addressing deprivations in the education and
standard of living dimensions of the MDPI.

Receipt of applications
from students who have
secured at least 50% and

are interested in
pursuing higher
education

Field visit to validate the
income, residential status
etc of candidates before
the final list is finalized &
internally approved

Interviews conducted

to understand student Disbursal of

goals and aspirations.

scholarships

Vocational Skilling

By equipping rural individuals with vocational training, placement drives, and self-employment support, this
intervention builds a complete pathway from skills training to income generation. Training sessions enhance
market-relevant skills, while placement linkages connect participants directly with employers or create self-
employment opportunities.

(i) Target Population and Selection

Rural community members, residents of the district served by our Company and in the age group of 18
to 55 years are selected to receive training and support in securing better income generation through
placement or self-employment. The average annual income is targeted at 360,000 - %80,000. In
collaboration with our training partners, our Company provides training on courses including assistant
electrician, food and beverage services, beauty services, masonry, welding, air conditioning technician,
and related skills.

(i1) Selection Process

To participate, individuals must come from families earning less than 3 lakhs annually. The program
leverages the VDCs or key persons from the village to identify interested individual. Our Company and
training partners then assess their interests and suitability for specific courses. After demand confirmation
and eligibility verification, confirmed individuals are enrolled and trained by the partner.

(iii) Course Duration and Outcomes

Upon completion of the 45-day course, candidates are placed in formal jobs or engage in self-
employment based on the nature of the course and individual preference. Individuals secure gainful
employment or self-employment and experience a rise in annual incomes, leading to sustainable
livelihoods and economic resilience, directly addressing the deprivations in the standard of living
dimension of the MDPI.

1V. Scope of Work

A.

Safe, Hygienic Household Sanitation

Our Company plans to construct 4,000 toilets through a community-led sanitation approach (CLSP), in which
approximately 4,000 households contribute through sweat equity (shramadaan), participating in toilet
construction themselves and thereby reducing costs. The toilet model meets quality standards with 2 soak
pits, autoclaved aerated concrete block walls, doors, tiling, and painting.

Scholarships

Our Company is targeting to reduce the risk of students dropping out by providing financial access to
education through two targeted programs:
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(1) Mass Scholarships to Grade XI, XII and Diploma: Support for 1,100 students in Grades XI and/or
XII to complete their high school education or diploma.

(ii) Excellence Scholarships for Graduation Courses: Support for 600 students aspiring to complete
professional courses for quality academic opportunities and better employability after Grade XII or
diploma.

C. Vocational Skilling

Our Company aims provide vocational training to 1800rural community members in the age group of 18 to
55 years and secure formal employment through placement or self-employment opportunities, ensuring they
continue to earn a sustainable income of approximately 360,000 - 80,000 in the first year. In collaboration
with our training partners, we provide training courses including but not limited to assistant electrician, food
and beverage services, beauty services, masonry, welding, air conditioning technician, and related skills.

V. Scale Of Operation

Our Company will operate to implement the programs within five districts of Maharashtra: Nashik, Raigad,
Thane, Palghar, and Nandurbar.

Part B: Project Preparation
VI. Logic Model Framework:

A. Goal/ Impact (Long-term impact): An empowered and poverty-free rural India where communities are
capable of transforming their own lives through holistic development across health, education, water,
sanitation and economic development by creating a scalable, replicable and community-centric model of
sustainable development measured through improvement in standard of living (MDPI of overall block of a
district).

B. Below sets out a structured approach that clearly links the Project’s goal, objectives, outcomes, activities, and
inputs to demonstrate how the Project will be successful.

Objective/
Overall Outcome| [ntermediate
Outcome thatis | gutcomes that Outputs for each
expected at the | lead to Overall intermediary Activities for each Inputs for each
end of the Project outcome outcome output activity
# 1 2 3 4 5
A |Safe Hygienic Household Sanitation:
¢ Increasein |* Allfamily |[¢ Number of e Community Provide material
household members in households with mobilization and (i.e. bricks, water
toilet usage. the household toilets demand closet, tiles, door,
use toilet constructed. confirmation. etc.) to
¢ Creation of regularly. households for
open- ¢ Number of e Training on construction of
defecation- | Communities districts (names construction toilets.
free villages. establish of district) and process.
ODF number of talukas Grant amount to
*  Improvement practices. (names of *  Completion of beneficiaries for
in women’s talukas) covered construction construction of
self- respect in the Project. work. toilets.
and dignity.
. Handover of Training and
toilets. verification.
Education:
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Objective/
Overall Outcome
Outcome that is

Intermediate
outcomes that

Outputs for each

expected at the | lead to Overall intermediary Activities for each Inputs for each
end of the Project outcome outcome output activity
1 2 3 4 5
1. Scholarships to Grade XI & XII
*  Beneficiaries |Beneficiaries e Number of *  Program *  Awareness
(those who  |(those who have students eligible Orientation with through
have received|received for availing the VDCs and WhatsApp and
. scholarships) are . . .
scholarships) . scholarship. collection of VDC meetings
able to continue . .
areableto |4 ation. students list. for Scholarship
continue *  Number of application.
education. scholarships «  Eligibility o
distributed. assessment (see Home visits for
+  Percentage of note 1 below). verification of
students who +  Number of stud.ents ar}d
would have District (names of |*  Cluster meeting family S'OCIO
discontinued district) and to invite parents econotnic
education number of talukas and students and condition.
without our (Names of final student list
Company’s Talukas) covered preparation.
support. in the Project.
2. Scholarships for graduation courses
¢ Beneficiaries |*  Beneficiaries ¢  Number of »  Eligibility *  Awareness
(those who (those who students eligible. assessment (see through
have received have received Note 2 below). WhatsApp and
scholarship) scholarship) |*  Number of meeting with
are pursuing are pursuing scholarships *  Student list junior colleges
higher higher studies distributed. finalized and principals,
studies (professional approved for alumnus and
(professional degrees). *  Number of disbursement. VDC.
degrees). district (names of
district) and
number of talukas
(Names of
talukas) covered
in the Project.
Vocational Skilling
e Beneficiaries |*  Beneficiaries |+  Number of e Classroomorin |* Training
(those that (those that individuals village training completion of
have adopted have adopted enrolled. up to 45 days eligible students
the program) the program) depending upon and certification.
earn an earn an *  Number of course type.
average average individuals *  Placement/ self-
income of at income of at trained. e Placement drive employment.
least 260,000 least 260,000 for candidates
-80,000 - 80,000 ¢ Number of who completed |*  Post placement
annually. annually. individuals placed the trainings. handholding.

in job.
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Objective/
Overall Outcome| ptermediate
Outcome thatis | outcomes that Outputs for each

expected at the | lead to Overall intermediary Activities for each Inputs for each
end of the Project outcome outcome output activity
# 1 2 3 4 5
¢ Retention ¢ Beneficiaries |[*  Number of
percentage placed after individuals self-
after 6 training. employed.
months.

¢ Number of
district (names of
district) and
number of talukas
(names of
talukas) covered

in the Project.

Note 1: In order to meet the implementation timeline of the sanitation program, our Company plans to initiate the
procurement of raw materials and undertake activities for community mobilization and household training, along
with committing resources towards the construction of sanitation infrastructure, prior to the completion of the
Issue. The Company will, however, make payments for such procurement and related activities only upon receipt
of the Issue proceeds.

Note 2: Our Company fosters community leadership by establishing VDCs in every village where it operates. Our
Company equips VDCs with information and training to identify deserving students. VDCs recommend students
meeting pre-defined criteria (such as students belonging to : (i) households with an annual income below 31.5
lakhs, or (ii) families earning up to I5 lakhs may also considered based on exceptional family conditions. Eligible
students must have passed 10th grade.) followed by Our Company s field verification. Shortlisted students attend
cluster meetings for application completion and scholarship process orientation.

Note 3: Our Company Excellence Scholarship targets 12th grade students, with orientations conducted at both
colleges and VDCs. To apply, students attend information sessions or view online videos, posters, and pamphlets.
Applications are submitted via the online link provided. Eligibility includes, 50% minimum marks in aggregate
across all subjects, residence in our Company’s program area, and a family income under 38,50,000 annually.
Scholarships prioritize special needs students, orphans, women-led households, and those excelling in
extracurricular activities. Finally, students must be eligible for a valid degree/diploma program at any recognized
college/university.

C. Pre-project implementation:

(1) Before entering a new village, our Company established a VDC. This committee consists of 5-11 community
members (men, women, youth, seniors, ASHA workers) chosen by the villagers themselves.

(i1) Role of the VDC entails the following:
e  Conduct Participatory Rural Appraisals (“PRAs”) with our Company’s support to identify local resources.

e Create various planning tools like social maps, resource maps, and seasonal maps to understand the
community's needs and assets.

e Develop a Village Development Plan (“VDP”) with a holistic focus on village and household development.
This plan includes a budget and leverages available government schemes.

o Identify areas where:

o Our Company’s support is needed (including water, sanitation, livelihoods, education, health).
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o Community level activities can be conduct with limited finances but extensive labour, behavioural
practices will have to be adopted.

o Convergent bodies like government support or schemes can be availed.

Our Company equips VDCs with the skills needed to mobilize action at the village and household level
through comprehensive training.

Interest & Demand Generation:

o VDC generates awareness about our Company’s programs and government schemes among households,
mapping their interests to suitable programs.

o Ensures demand registration, program explanation, and eligibility verification.

o Collection of community contributions from selected beneficiaries and submit them to our Company
confirming program participation, or registration/application is done for the government schemes.

O Implementation & Monitoring: Selected beneficiaries receive training and certification for their chosen

programs.

The below sets out the Excellence Scholarship Disbursement matrix:

Total expenses

Bifurcation of Family Annual Income

(college fee + lodging
boarding fee) <1.5 Lacs |>1.5-2.5 Lacs|>2.5—-3.5 Lacs |>3.5—4.5 Lacs | >4.5 — 8.5 Lacs
Below 50,000/- 40% 40% 25% 25% 20%
51,000/- to 1,00,000/- 40% 40% 25% 25% 20%
1,00,000/- to 2,50,000/- 40% 40% 25% 25% 20%
2,51,000/- to 3,50,000 50% 50% 40% 40% 20%
3,51,000/- to 4,50,000/- 60% 60% 50% 50% 25%
Above 4,50,000/- 75% 75% 50% 50% 25%
Hostel Accommodation | Hostel Accommodation
(Government) (Non Government) PG Accommodation
Staying

Tier Cities Hostel | Food | Total | Hostel | Food | Total | Charges | Food | Total
1 Bangalore, Chennai, 1,500 3,000 4,500/ 4,000| 3,000 7,000 5,000 3,500| 8,500

Delhi, Hyderabad,

Mumbai, Kolkata,

Ahmadabad
2 Aurangabad, 1,200 2,500 3,700 3,000 2,500 5,500 3,500( 3,500( 7,000

Belgaum, Kanpur,

Goa, Nashik, Sangli,

Pune, Nagpur, Surat,

Agra etc
3 All cities/ towns not 800| 2,000 2,800| 2,000/ 2,000f 4,000 2,500 3,000( 5,500

mentioned in Tier 1 &

2

VII. Points to be given Attention while Designing the Project

A. Review of Potential Unintended Negative Outcome (PUNO)
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(i)

(i)

C.

(1)

Potential Negative Outcome

Mitigation Strategy/Plan

Economic Displacement: New
businesses supported by the program
might inadvertently harm existing local
businesses.

During the process of geography identification, a deprivation
analysis is conducted using the MDPI. Since the selection
prioritizes medium to high deprivation areas, the potential conflict
with local businesses are addressed. Based on historical
experience, impacted livelihood beneficiaries represent less than
50% of villages, and less than 35% villages of a taluka are served
by our Company; therefore, the possibility of significant impact is
reduced.

Overdependence: Beneficiaries might
become overly reliant on the support
provided, hindering long-term self-
sufficiency.

The process of forming VDCs and VDPs includes integration of
government convergence and community contribution ensure
community is not completely dependent on our Company.

Societal ~ Tensions: Standardized
programs will bring more women in the
workforce and male-dominated
enterprises. This might overlook local

Our Company ensures that the programs are designed considering
local contexts and involving Women Self-help Groups (SHGs) and
male Farmer Interest Groups (FIGs) in the planning and
implementation process.

cultural nuances and lead to intra-
family and gender-based conflicts.

Assumptions
External Economic Factors

Our Company has assumed that no significant macroeconomic disruptions, including but not limited to
industry displacement, large-scale migration of people in the areas served by our Company or rapid
technological transformations, will occur during the timeline of the implementation of the Project that could
materially and adversely affect the prevailing livelihood opportunities in the target communities.

Impact on project viability: Any significant economic event or fluctuation beyond the control of the Project
may affect income stability and undermine the long-term sustainability of the intended outcomes referred to
in paragraph 1 of Part B.

External Environmental and Climatic Factors

Our Company has assumed that no severe natural calamities, such as cyclones, floods, or prolonged droughts,
will occur in the areas served by our Company in a manner that may materially alter ecological conditions or
render the Project locations uninhabitable.

Impact on project viability: Significant climatic events may impede the implementation schedule, disrupt
community participation processes, and adversely affect the timely and effective achievement of the Project
objectives.

Limitation/Risks

Limitations/ Risks impacting Goal/Impact (long term) of the Project

Risk Mitigation strategy/ plan

Infrastructure Damage: The toilet infrastructure developed under the Project is covered by
insurance. In the event of damage caused by natural disasters, the repair
and restoration activities will be financed through a combination of
insurance proceeds, beneficiary contributions, and funds mobilized by

our Company.

Toilet infrastructure may be
adversely affected by natural
disasters such as cyclones or
floods.

Economic Factors: Our Company has initiated the formation of larger community forums,

including Cluster-level Committees (CDCs), to establish cohesive
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Risk

Mitigation strategy/ plan

industry

External economic factors such as
displacement
technological advancement may
reduce community
continuing livelihood programs
and employment.

or

interest in

groups linked to market networks and regular interactions with experts.
While these forums may not address all issues pertaining to the Project,
they facilitate the assessment of local-level developments and the
exchange of best practices among members.

(i1) Limitations/ Risks impacting Overall Outcome as well as intermediate outcome of the Project

regularly or maintained
properly due to household
migration, water scarcity,
or accessibility problems
during monsoon.

Program Name Risk Mitigation Strategy/Plan

Safe Hygienic | Non-usage and | Nigrani Samiti (a watch committee through VDC ensures
Household Maintenance Issues: | regular usage & maintenance & addresses any internal issue.
Sanitation Toilets may not be used |If there is a concern about water shortage, then our Company

team looks into it & finds a solution.

Natural Disasters:
Toilets may be damaged
by cyclones or floods.

The toilet infrastructure developed under the Project is
covered by insurance. In the event of damage caused by
natural disasters, the repair and restoration activities will be
financed through a combination of insurance proceeds,
beneficiary contributions, and funds mobilized by our
Company.

Education &
Vocational
Skilling

Program
Discontinuation:
Beneficiaries may
discontinue programs due
to lack of interest, family
circumstances, or
personal reasons.

For scholarship programs, a comprehensive verification
process, including home visits and cluster-level meetings with
parents, is undertaken prior to enrolment. Candidates who are
not genuinely interested typically withdraw during this stage.

In skill-based training and placement programs, some
candidates may discontinue due to lack of interest, poor
academic performance, or other personal reasons. However,
our training partner does not charge the Company for such
dropouts.

The payment to the training partner of the training fees is paid
with the assurance that up to 70% of individuals enrolled in
the program are placed/self-employed and that 80% of them
continue the job or are self-employed for a minimum period
of 6 months.

Discontinuation of
program due to marriage,
family restrictions to join
a workplace, etc.

Dropouts after placement on account of personal reasons and
family restrictions, such as marriage, relocation, or employer
-related factors are beyond our Company’s control.

Perceived  safety &

security at job location

During the orientation phase, sessions are conducted by
trainers to inform students about potential income levels and
placement locations. Some candidates generally withdraw at
this stage based on their personal preferences or suitability for
placement.

(iii) Limitations/ Risks impacting Output, Activities and Inputs of the Project

Program name

Limitations/Risk

Mitigation strategy/ plan

Safe Hygienic

Vendor and Vendor

Our Company transitioned to the Community-Led Sanitation
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Program name

Limitations/Risk

Mitigation strategy/ plan

Household
Sanitation

Deployment:
Challenges in
identifying and
deploying vendors for
construction, especially
in remote areas, may
lead to project delays.

Project (CLSP) model, where households construct their own
toilets with locally available masons or trained community
members. This shift has improved community ownership and
significantly accelerated the construction process.

Material
Inflation: Rates of
construction materials
may increase over the
project period.

Cost

Supplies of raw materials are procured within the initial period
of the Project initiation to minimize long-term rate changes of
such materials. Any temporary supply chain constraints are
managed through temporary storage of raw materials.

All Programs

Availability of Trained
Resources: Shortage of
trained facilitators,
trainers, or field staff
may impact program
delivery.

The scale of our Company's operations allows us and our
partners to maintain a pool of trained resources and reduce
dependency on any single resource for training the
beneficiaries and implementing our programmes.

Low
Demand:
interest from target
communities for
programs may reduce
participation.

Community
Limited

VDCs, being the body formed by local community, are
generally trained and entrusted with the responsibility of
generating demand for all programs among the intended
beneficiaries. However, due to various factors, these members
may face challenges in effectively communicating the benefits
of the programs. Monthly tracking of demand at the village
level enables identification of gaps between intended and
actual community demand, following which our Company’s
staff is mobilized to conduct re-engagement and awareness
sessions within community groups to address concerns and
enhance participation levels.

D. Sustainability plan/ strategies for long term Impact

Our approach to sustainability focuses on building community institutions, integrating government support,
and ensuring community participation through financial contribution.

(i)

Sustainability Focus

Before entering a new village, we establish a VDC consisting of 5-15 community members (men, women,
youth, seniors, and ASHA workers) selected by villagers themselves. The VDCs serve multiple critical

functions:

e Community Accountability: VDCs ensure village-wide buy-in and accountability. They drive
collective responsibility, ensuring that every household is involved and accounted for, and that
implemented programs are maintained and sustained by the community itself.

e Government Integration: By integrating projects with government schemes and support systems, VDCs
ensure communities have access to public resources and assistance even after our Company's funding

period ends.

e  Community Contribution: Community members benefiting from any of the interventions, contribute
part of the cost (donation), ensuring interventions remain driven by genuine intent and demand rather
than being externally imposed.

(ii)) Roles of the VDC:

e Conduct PRAs with our Company’s support to identify local resources.
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e Create various planning tools like social maps, resource maps, and seasonal maps to understand the
community’s needs and assets.

e Develop a VDP with a holistic focus on village and household development, including budgets and
available government schemes.

e Assistance in identifying areas where:

o Support from our Company may be required, including interventions in water, sanitation,
livelihoods, education, and health;

o Community-level initiatives can be undertaken with limited financial input but significant
community participation through labour and the adoption of improved behavioural practices; and

o Convergent opportunities with government bodies, programs, or schemes can be leveraged to
enhance the overall impact.

e Equip members with the skills needed to mobilize action at the village and household level through
comprehensive training.

e Interest & Demand Generation:

o VDC generates awareness about our Company’s programs and government schemes among
households, mapping their interests to suitable programs.

o Ensures facilitates the registration of demand, explains program details, and verifies beneficiary
eligibility.

o Community contributions are collected from selected beneficiaries and submitted to our Company
as confirmation of program participation, or registrations/applications are facilitated for the relevant
government schemes.

e Implementation of the programs in coordination with our Company’s 360° team and program-specific
teams.

e  Monitor progress monthly using a Green-Yellow-Red rating system to ensure villages remain on track to
achieve intended impact and outcomes.

(iii) Convergence of Government Schemes and Community participation.

e To minimize overlap of resources and maximize access for rural communities, our Company engages
with relevant government departments during program implementation, with their support in on-ground
Project execution. Potential areas of convergence are identified and incorporated within each VDP.

e  Community Contribution, including Shramadaan (or Sweat Equity), serves as an expression of interest
and commitment toward the Project. In line with our philosophy of shared ownership, a nominal
contribution is sought from participants, in addition to program funds, to support capacity-building
initiatives.

E. Assigning true cost

Although our Company incurs expenses towards indirect essentials such as office rent, salaries of

administrative and common staff, IT and internet services, printing and stationery, and recruitment, such costs

have not been included in the budget prepared for this Project.

The Project budget comprises only direct expenses specifically related to the activities outlined in this

document, including the salaries of field and program teams directly engaged in Project execution, as well as
personnel involved in project reporting, accounting, and monitoring.
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Part C: Integrate Monitoring & Evaluation (M&E) in Project Planning:

VIII. Note on reach, depth, and inclusion considerations in Key Performance Indicators (KPIs) (including
qualitative and quantitative indicators)

The KPIs of each program under the Project are designed carefully to include the reach, depth, and inclusion
of the community. Following indicators are used to ensure desired coverage of reach, depth, inclusion, and
coverage in the logical framework model:
A. Reach Indicators:
(i) Number of districts covered by the Project.
(il) Number of households, students, and beneficiaries impacted.
B. Depth:
(1) Number of beneficiaries satisfied with training provided.
(i) Women reporting improvement in self-respect and dignity.
(iii)) Improvement in standard of living measured through MPI at block level.

C. Inclusion:

(i) Beneficiaries who have adopted programs and witnessed increase in income. Beneficiaries (those that
have adopted the program) have witnessed increase in income.

(i1) Participation from tribal and marginalized community members.
(iii) Female participation rates across all programs.
IX. Means of verification of KPIs

The tools or methods used to measure indicators and verify the success of the Project (e.g., surveys, reports,
audits/ assessments).

A. Long-term impact:

(i) Impact assessment studies conducted every 5 years using questionnaire-based surveys of sample
beneficiaries.

(i) Focus Group Discussions (FGDs) with various stakeholders including VDC members, beneficiaries (men
and women), ASHA workers, teachers, Sarpanch, and Gram Sevak.

B. Objective/ Overall Outcome and Intermediate Outcomes that is expected during or at the end of the
Project:

Annual Outcome Assessment Studies are conducted through questionnaire-based surveys and interviews of
sample beneficiaries to verify the overall outcome and intermediate outcomes of the Project.

C. Activities and Inputs for each output:
(1) Invoices of purchase and delivery challans for raw materials used in the programs.
(il)) Bank payment advices and financial records.

(iii) Training attendance records and completion certificates (applicable only for vocational skilling).
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(iv) Employer offers letters or declaration of self-employment (applicable only for vocational skilling).
(v) Community handover letters (applicable for sanitation units).
(vi) Students marksheets, admission proofs and attendance records (applicable for scholarships).

Part D: Implementation Planning and Costing

X. Schedule of Implementation of Inputs and Activities — Component-wise and Sub-Component wise
Activities and/or Inputs

Tasks to be Safe Hygienic Household Sanitation — Projected Schedule of Implementation
achieved Quarter Q4 Q1 Q2 Q3 Q4 Q1 Q2 Total
Community Led |Timeline |Feb'26to | Apr'26 | Jul 26 | Oct'26 | Jan'27 | Apr '27 | Jul '27 |Number
Sanitation Mar 26 [to Jun'26| to Sep to to Mar to to Aug
Program* 26 Dec'26 27 Jun27 27

Pre- Number of] 1000 - 1000 1000 1000 - -| 4000
Implementation - |households

Community

Mobilization,

Demand

Confirmation,

Training

Implementation - |Number of] - 1000 - 1000 1000{ 1000 - 4000
Commencement & |households

Completion of

Infrastructure work

Post Number of] - 1000 - 1000 1000| 1000 - 4000
Implementation - |households

Handover &

Monitoring

*Note: In order to meet the implementation timeline of the sanitation program, our Company plans to initiate
the procurement of raw materials and undertake activities for community mobilization and household
training, along with committing resources towards the construction of sanitation infrastructure, prior to the
completion of the Issue. The Company will, however, make payments for such procurement and related
activities only upon receipt of the Issue proceeds.

Tasks to be Scholarship to Grade XI & XII Students - Projected Schedule of Implementation
achieved Quarter Q4 Q1 Q2 Q3 Q4 Q1 Q2 Total
Scholarships to Timeline | Feb26 to | Apr 26 | Jul 26 | Oct26 | Jan27 | Apr 27 | Jul 27 |Number
Grade XI & XII Mar 26 |to Jun26| to Sep to to Mar to to Aug

26 | Dec'26 27 Jun'27 27
1st Instalment Number 500 300 300 - - 1100
(After selection) |of youth
2nd Instalment Number 500 - 300 300 - 1100
(subject to of youth
receiving the
required
documentation)
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Tasks to be Scholarships for Graduation Courses — Projected Schedule of Implementation
achieved Quarter Q4 Q1 Q2 Q3 Q4 Q1 Q2 Total
Scholarships for Timeline | Feb'26 to | Apr 26 | Jul '26 | Oct26 | Jan27 | Apr '27 | Jul 27 |Number
Graduation Mar 26 |to Jun'26| to Sep to to Mar to to Aug
Courses 26 Dec"26 27 Jun'27 27
1%t Instalment Number 200 400 - - 600
(After selection)  |of youth
2" Instalment Number 200 - 400 - 600
(subject to of youth
receiving the
required
documentation)
Vocational SKilling — Projected Schedule of implementation
Tasks to be achieved Quarter Q4 Q1 | Q2| Q3 Q4 | Q1 | Q2 | Total
Vocational Skilling Timeline Feb26 | Apr | Jul |Oct26|Jan27| Apr | Jul |Number
to Mar | 26 to |26 to| to to |'27to |27 to
26  [Jun26| Sep [Dec'26| Mar |Jun'27| Aug
26 27 27
Commencement of Training  |Number of 250( 250| 250 250/ 250/ 550 1800
individuals
Completion & Number of 250| 250{ 250 250f 250 550| 1800
Placement (Employed or self- |individuals
employed)
XI. Project Budget (Including Project Management Cost, Manpower Cost, and M&E Cost)
Est. Cost per Est. Total
Unit in X Investor Support
Est. Per Total (rounded
Per Unit Cost unit Measure of Estimated| Total (Avg |off to the nearest
# Activity Breakdown  break-up Unit Units Cost/unit) rupee)
A |Safe Material Cost 17,900| Number of 4,000 20,500 8,20,00,000
Hygienic (bricks, WC, households
Household [tiles, door, etc.)
Sanitation Grant amount to 2,600
beneficiaries for
construction of
toilets
Cost per unit 20,500
B |Education |Scholarships for 9,500| Number of 1,100 9,500 1,04,50,000
Grade XI and XII scholarships
students - Fees &
Cost of travelling
to College
Scholarship for 70,000 Number of 600 70,000 4,20,00,000
Graduation scholarships
course - Course
Fees, Lodging &
Boarding
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Est. Cost per Est. Total
Unit in X Investor Support
Est. Per Total (rounded
Per Unit Cost unit Measure of Estimated| Total (Avg |off to the nearest
# Activity Breakdown  break-up Unit Units Cost/unit) rupee)
C [Vocational |Cost of Training 15,050| Number of 1,800 15,050 2,70,90,000
Skilling - Vocational individuals
Skilling
SUB-TOTAL 16,15,40,000
IV|Program |Includes salaries| 30,38,333| Number of 12 36,460,000
Implement [of the project months
ation & team involved in
Monitoring |the
and implementation
Evaluation |of the project, as
well as field
reporting and
progress
utilization
updates
Total Project Outlay 19,80,00,000

Note 1: In order to meet the implementation timeline of the sanitation program, our Company plans to initiate
the procurement of raw materials and undertake activities for community mobilization and household
training, along with committing resources towards the construction of sanitation infrastructure, prior to the
completion of the Issue. The Company will, however, make payments for such procurement and related
activities only upon receipt of the Issue proceeds.

Note 2: Although the Company incurs costs towards indirect essentials like office rent, salaries of
administrative and common staff, IT and internet costs, printing and stationery, recruitment, etc, however,
such costs have not been included while preparing the budget for this project.

Note 3: No separate contingency cost has been built into the budget above for any change in per unit costing,
respective no of beneficiaries impacted will be adjusted.

Note 4: Management shall take full discretion on amending the per unit cost under prevailing beneficiary
need and market conditions.

XII. Estimated Deployment of funds

Estimated deployment of
funds Q4 Q1 Q2 Q3 Q4 Q1 Q2 TOTAL
Feb'26 to | Apr '26 to | Jul 26 to | Oct'26 to | Jan'27 to | Apr '27 to | Jul '27 to
Mar '26 Jun'26 Sep '26 Dec'26 Mar '27 Jun'27 Aug '27
Safe Hygienic Household 2,05,00,000 2,05,00,000(2,05,00,000{2,05,00,000 8,20,00,000
Sanitation*
Scholarships to Grade XI & 47,50,000 28,50,000{ 28,50,000 1,04,50,000
X1I
Scholarships for Graduation |1,40,00,000 1,40,00,000(1,40,00,000 4,20,00,000
Courses
Vocational Skilling 37,62,500| 37,62,500( 37,62,500| 37,62,500| 37,62,500( 82,77,500| 2,70,90,000
Program Implementation & 57,22,122| 85,83,183| 85,83,183| 90,29,396| 45,42,116 3,64,60,000
Monitoring and Evaluation
TOTAL 24,472,122 32,845,683 | 12,345,683| 50,141,896| 45,654,616 24,262,500 8,277,500| 19,80,00,000
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*Note: In order to meet the implementation timeline of the sanitation program, our Company plans to initiate
the procurement of raw materials and undertake activities for community mobilization and household
training, along with committing resources towards the construction of sanitation infrastructure, prior to the
completion of the Issue. The Company will, however, make payments for such procurement and related
activities only upon receipt of the Issue proceeds.

XIII. A Statement on Overall Budget

# | Activity

Per Unit Cost
Breakdown

Rationale

Safe Hygienic
Household
Sanitation*

Material Cost (bricks,
water closet, tiles, door,
etc.)

The material cost is based on prevailing market rates.

Grant amount to
beneficiaries for
construction of toilets

This amount is fixed by the organization as an amount
towards self-construction granted to the beneficiaries.

B | Education

Scholarships for Grade
XI and XII students -
fees & cost of travelling
to college

The scholarship amount is calculated as 80% of the total
college fees & transportation costs the student incurs to travel
to college. The transportation cost is calculated for 25 days
per month for 9 months (excluding academic-year holidays).
The actual amounts are calculated every year between
September and November based on the documents submitted
by the students.

Scholarship for
Graduation course -
Course Fees, Lodging &
Boarding or Travel

The scholarship percentage for college fees, varying from
75% to 100%, is calculated based on the income level of the
family (ranging between Z1.5 lacs to %8.5 lacs). Lodging &
Boarding costs are calculated based on a fixed matrix of city
and type of lodging and boarding. Scholarship disbursement
matrix is attached below. The matrix is reviewed and updated
every year in September.

The actual amounts are calculated every year between
September and November based on the documents submitted
by the students. And based on family condition management
may decide to increase the support of scholarship to the
students

C |Vocational
Skilling

Cost of Training -
Skilling & Employability
of Rural individuals

The amounts are based on the agreed rate with our training
partners for each skilling course type.

I |Program
Implementati
on and
Monitoring &
Evaluation
(M&E)

Includes salaries of the
project team involved in
the implementation of
the project and reporting
+ Progress & Utilization
updates

Program Implementation includes salaries and travel
reimbursements of the Project team involved in the
implementation of the project and M&E costs include
salaries, travel reimbursements for in-house data collection
and preparation of outcome assessment and project
implementation reports.

This cost is allocated as 18% of the total project outlay.
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A. Funding Plan:

Our Company confirms that for the purpose of this Issue, funding plan will not be applicable, as the Objects
are proposed to be funded through the Net Proceeds.

B. Monitoring of Utilization of Funds

There is no requirement for appointment of a monitoring agency in terms of the SEBI ICDR Regulations. The
Board of Directors of our Company shall monitor the utilisation of the proceeds of the Issue. Our Company
shall submit to the Stock Exchanges a statement in respect of utilisation of the Net Proceeds, on a quarterly
basis, containing (a) category-wise amounts of monies raised, (b) category-wise amounts of monies utilized,
(c) balance amount remaining unutilized, until the utilization of the Net Proceeds in accordance with this
Draft Fund Raising Document.

C. Interim use of proceeds

Our Company confirms that the unutilized amounts from the Net Proceeds shall be kept in a separate bank
account and shall not be co-mingled with other funds.

D. Issue related expenses break-up
The expenses for this Issue include, inter alia, advisor fees, fees payable to the Registrar to the Issue, printing
and distribution expenses, legal fees, advertisement expenses, listing fees and any other expense directly

related to the Issue.

The Issue expenses and listing fees will be paid by our Company. The estimated breakdown of the total
expenses for this Issue is as follows™:

As percentage of | As percentage of

Amount Issue proceeds total expenses of
Particulars (in ?) (in %) the Issue (in %)
Fee payable to intermediaries (Registrar to the 14,90,000 0.07 74.5%
Issue, legal and other advisors, etc.)
Fees payable to the regulators including stock 1,10,000 0.01 5.5%
exchanges
Adpvertising and marketing, printing and stationery 25,000 0.0 1.25%
costs
Other miscellaneous expenses 3,75,000 0.02 18.75%
Grand Total 20,00,000 0.10 100%

*Assuming the Issue is fully subscribed. The expenses are indicative and are subject to change depending on
the actual level of subscription to the Issue and the number of Allottees, market conditions and other relevant
factors.

E. Variation in terms of contract or Objects in this Draft Fund Raising Document

Our Company shall not, at any time, vary the terms of the Objects for which this Draft Fund Raising Document
is issued, except as may be prescribed under the applicable laws and specifically under Section 27 of the
Companies Act, 2013. Further, in accordance with the SEBI Listing Regulations, in case of any material
deviation in the use of proceeds as compared to the Objects of the Issue, the same shall be indicated in the
format as specified by SEBI from time to time.
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Benefit / interest accruing to Promoter/Directors out of the object of the Issue
Neither the Promoters nor the Directors of our Company are interested in benefit/interest accruing out of the

Objects of the Issue. Our Promoters are interested in the Issue to the extent of meeting the minimum
subscription requirement in terms of SEBI ICDR Regulations in case of under subscription, if any.
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STATEMENT OF SPECIAL TAX BENEFITS
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OUR BUSINESS

Some of the information contained herein, including information with respect to our vision, our target segment,
strategy and operations contain forward-looking statements that involve risks and uncertainties. This section
should be read in conjunction with the sections “Forward-Looking Statements”, “Risk Factors” and “Financial
Statements” on pages 14, 15 and 88 of this Draft Fund Raising Document.

In this section any reference to “we”, “us” or “our” refers to Swades Foundation (the “Company”). Unless
otherwise indicated, or unless the context otherwise requires, the financial information included herein is based
on our Audited Financial Statements. For further information, see “Financial Information” on page 88 of this
Draft Fund Raising Document.

Overview

Our Company believes that a partnership between rural India, corporations, young urban India, the Government,
and other not for profit organisations, is key to creating lasting positive change. Our founders emphasize that
philanthropy requires personal commitment, focus, and rigor. They believe that “while money can catalyse change
and be an enabler, it is the combination of time, dedication, and personal engagement that creates lasting impact.”
This philosophy led them to establish and operate their own not-for profit organisation, rather than rely solely on
traditional grant-making.

Our Company takes an integrated approach towards poverty alleviation which aligns perfectly with the Company’s
vision. Our Company started from June 30, 2015, and has now reached 3,329 hamlets across Raigad and Nashik
districts in Maharashtra, with an estimated population of 11,82,797 (1.1 million). Out of these 5,94,582 (half a
million) individuals have benefitted directly from one or more of our programmes. The implementation of our
programmes is driven by a dedicated workforce comprising 290 employees and a network of more than 10,000
trained community volunteers who operate through Village Development Committees (“VDCs”) to ensure
effective last-mile delivery across the districts. Our work spans various sectors, from providing access to clean
drinking water & sanitation facilities, ensuring primary healthcare, enabling education and creating livelihood
opportunities.

Our Founders

Rohinton Soli Screwvala

Rohinton Soli Screwvala is a first-generation entrepreneur who started his journey by introducing multi-channel
TV viewing by launching the first cable TV network in India. He built a Media and Entertainment conglomerate
spanning television, motion pictures, broadcasting, games and digital, that was later taken over by The Walt
Disney Company in 2012. With an intent to empower rural India through holistic and sustainable growth, he co-
founded the Swades Foundation with a focus on rural empowerment. Through this foundation, he aims to impact
one million rural lives every five years. He also co-founded upGrad with an aim to create an impact at scale by
taking high-quality education to a large population and simultaneously extend India's soft power globally by
upskilling more than 100 million knowledge economy workforce.

Zarina Screwvala

Zarina Screwvala is the co-founder of our Company that operates with a single-minded focus of empowering rural
India through holistic and sustainable growth by engaging with and empowering village communities with a
unique 360-degree model of development across drinking water & sanitation, nutrition, health, education as well
as a huge focus on livelihoods. She pursues her passion for philosophy at New Acropolis (India North), a school
dedicated to exploring universal truths and applying timeless principles to modern life. She was one of the
Founder-Directors of UTV (now a part of the Walt Disney Company India), one of India’s foremost media and
entertainment conglomerates, where she led the creation and launch of leading broadcast brands including UTV
Bindass, UTV Stars, UTV Action and Hungama TV in India and the children's channel Astro Ceria in Indonesia
& Malaysia.
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Trishya Screwvala

Trishya Screwvala, is a Director of our Company. She is a graduate from USC Peter Stark Producing Program,
and brings a unique blend of experience and passion to the social impact landscape. As the founder of Lighthouse
Project, she is dedicated to building accessible platforms that empower individuals to volunteer effectively.
Beyond Lighthouse Project, her commitment to social change is further evidenced by her role as Director of our
Company, driving rural empowerment in Maharashtra. She is also a volunteer with New Acropolis, focused
philosophy, culture and volunteering.

OUR PHILOSOPHY

At Swades Foundation, we believe that the partnership of rural India with corporates, young urban India, the
Government and other foundations is the key to create a permanent and irreversible change for good.

OUR VISION & MISSION
Our vision is to create an empowered and poverty-free rural India where communities (one million rural lives)
are capable of transforming their own lives every five years through holistic development across Health,
Education, Water & Sanitation and Economic Development by creating a scalable, replicable and community-
centric model of sustainable development.
THE APPROACH
1. Community-centric Implementation:
Our Company prioritizes a “bottom-up” approach, placing the community at the core of the development
process. We believe that the quickest path to progress happens at the local level, within hamlets of Raigad
and/ or villages in Nashik.

2. Formation & Capacity Building of Village Development Committees (VDCs):

Before entering a new area, we establish a VDC. This committee consists of 5-11 community members (men,
women, youth, seniors citizens) chosen by the villagers themselves.

3. Roles of the VDC:

e Conduct Participatory Rural Appraisals (“PRAs”) with our Company’s support to identify local
resources.

e Create various planning tools like social maps, resource maps, and seasonal maps to understand the
community's needs and assets.

e Develop a Village Development Plan (“VDP”) with a holistic focus on village and household
development. This plan includes a budget and leverages available government schemes.

e Identify areas where our Company support is needed (water, sanitation, livelihoods, education, health).

Our Company equips VDCs with the skills needed to mobilize action at the village and household level
through comprehensive training.

4. Interest & Demand Generation:

VDC generates awareness about our Company’s programs among households, mapping their interests to
suitable programs.

e  Ensures demand registration, program explanation, and eligibility verification.

e  Collection of community contributions from selected beneficiaries and submit them to our Company
confirming program participation.
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5. Implementation & Monitoring:
Selected beneficiaries receive training and certification for their chosen programs. The VDC, along with our
Company’s 360° team and program-specific teams, implement the program. Progress is monitored and
documented monthly using a Green-Yellow-Red rating system. This system helps our Company to ensure
dream villages are on track for sustainable development and receive necessary.

OUR SOLUTION

We follow the 4E Strategy: To engage rural communities with corporates, young urban India, not-for-profit
organizations and government to empower our communities to execute programs that transform their own lives.

S @ &3 S

ENGAGE EMPOWER EXECUTE EXIT ~
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Govt.s : : : for India
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TARGET SEGMENT:

We target all Gram Panchayats (comprising of small hamlets) within a block of a district covered under rural areas
as per the census 2011. We currently operate in two districts of Maharashtra — Raigad and Nashik as depicted
below. We are in the process of scaling our operations to three additional rural districts, including Thane, Palghar,
and Nandurbar.
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THE OUTCOME:

The effectiveness of our approach has been validated by independent assessments. Our Company commissioned
third-party independent assessments for its programmes. The third-party mentioned in this section is Dalberg
Development Advisors Pvt. Ltd. (“Dalberg”). Dalberg has evaluated 3 different aspects of our impact and
effectiveness:

1. How effective has Swades Foundation’s 360 rural development model been in achieving its intended
outcomes?

2.  How important have the community-focus/VDC model & the holistic 360 nature been to its effectiveness and
sustainability?

3. How inclusive has Swades’ impact been for often vulnerable groups like tribal population and women?
They have conducted a quantitative analysis of community’s (households) self-reported response on impact,
effectiveness, relevance of our model, and shift in attitudes/ practices contributing to sustainability. They have
secondary research and qualitative inputs from FGDs, expert/ key stakeholder interviews to validate/ complement
select aspects (like inputs on “Efficiency” DAC criteria, triangulate some self-reported data from survey, etc).
The assessment was completed in September 2022, and the following insights were observed:

e Swades model directly contributes to 9 out of 17 SDGs in the geographies where it operates;

e Swades households perform better than peers on 9 out of 10 Multidimensional Poverty Index (MPI)
indicators;

e SROI of Swades interventions is ~ INR 21. which means for each rupee invested there is a return of around
21 INR;

e  Most households from Swades villages report (relatively) strong WatSan outcome;
e Near universal school enrolments and satisfaction with core curriculum learning;
e Swades Foundation’s ED programs are popular and have contributed to improved income outcomes; and

e Swades Foundation households exhibit better health awareness and health seeking behaviours.

Households which received Swades Foundation’s support performed better across most MPI dimensions
relative to peers in our survey and state/national averages

Maharas
Comparison htra India India
SF Households | Households Rural Rural Overall
Health Nutrition (nutritional 3.09 2.75 Similar data unavailable;
@ diversity) 1 recommended is 5
Institutional delivery (Place ~100% ~100% 93% 86% 88%

of birth of youngest child is a
medical institution)

Education | School enrolment of children 95% 81% 95% 92% 93%

< 154
Type of cooking fuel used 80% 28% 65% 43% 58%
Availability of toilet in HHS 96% 85% 69% 65% 70%
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Maharas

Comparison htra India India

Pillar SF Households | Households Rural Rural Overall

Standard |Easy access to safe drinking 96% 48% 77% 84% 85%
of living water6

Type of house 43% 43% 55% 40% 54%

@ Consistent electricity access 100% 98% 97% 96% 97%

Owns more than 1 asset7 83% 61% 80% 82% 86%

Bank account 99% 97% 89% 89% 90%

Better than SF HHs Similar to SF HHs Worse than SF HHs

1. Basis. Minimum Dietary Diversity for Women (MDD-W); 2. NFHS 19-21 ; 3. MPI 2021, drawing from
NFHS 2015-16 data. 4. For Pan India (rural)/ Maharashtra data, includes households with any school-aged

child is not attending school up to the age at which he/she would complete class 8; 5. For Pan India (rural)/
Maharashtra data, includes households which have unimproved or no sanitation facility or it is improved but
shared with other households (does not denote access to toilet facility); 6. For Pan India (rural)/ Maharashtra
data, includes households which do not have access to improved drinking water or safe drinking water is at
least a 30- minute walk from home (as a round trip); 7. List of assets — Radio, TV, Telephone, Mobile,
Computer, Animal cart, Bicycle, Motorbike/scooter, Refrigerator, Car or Truck.

Snapshot of beneficiaries Supported with our programmes under the umbrella of “Swades
Foundation”

Water & Sanitation Economic Development

cataract surgeries

1,532,637

spectacles supported

184

cardiac surgeries for
children supported

45,181

children screened and tested for

anaemia

children in 1524 schools,
968 anganwadis &
4] junior colleges
impacted

teachers & principals trained

scholarships provided

Details of our project under holistic interventions:

1. Water, Sanitation and Green Initiatives

a) Household drinking water
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48,538

homes provided with
potable water through taps

35,096

household toilets built

4568.2

acres of land brought under
irrigation

22,784

entrepreneurs created in
animal husbandry

10,933

youth trained and

9,258

placed in formal employment

Grafted

1,43,955

trees and distributed

14,96,425

new piants

Update as of 30th September 2025



https://inddex.nutrition.tufts.edu/data4diets/indicator/minimum-dietary-diversity-women-mdd-w#%3A~%3Atext%3DThe%20Minimum%20Dietary%20Diversity%20for%2Cin%20women%20of%20reproductive%20age
https://main.mohfw.gov.in/sites/default/files/NFHS-5_Phase-I.pdf
https://www.niti.gov.in/sites/default/files/2021-11/National_MPI_India-11242021.pdf
https://www.niti.gov.in/sites/default/files/2021-11/National_MPI_India-11242021.pdf

b)

<)

Overview: We believe that access to drinking water is a fundamental human right and our goal is to ensure

every household in our geography gets potable drinking water. The
water project, designed based on community needs, entails end-to-
end infrastructure development, including source identification,
water lifting (using solar or electric pumps with supporting
structures), storage (GSR/ESR - ground or elevated reservoirs),
filtration (via in-line chlorination), and distribution (pipeline
network) ensuring a tap in each home. For existing schemes
requiring upgradation or augmentation, the project includes
additional storage, conversion to solar-powered systems, and
related improvements.

Our team of water engineers and field staff is equipped for
conducting overall geophysical and technical surveys while the community does voluntary labor (Shramdaan)
with us to ensure water reaches their homes. Furthermore, for making these water projects sustainable, we
form water committees (sub-committee of VDCs) who are representatives of the community and train them
extensively for operations and maintenance of their hamlet’s water project.

Beneficiary Identification: Residents of VDCs; VDCs to identify water
scarcity and mobilize communities. Villages qualify if they lack
functioning stand posts within 50 meters and have limited water
availability for <l year. The program prioritizes areas with no
government intervention and ensures universal coverage within target
villages. Community contribution verifies genuine need and fosters
ownership.

Sanitation

Overview: Access to water is of prime importance, for
constructing a household toilet. Our objective is to ensure that
every rural household has access to a functional toilet and that it
is used regularly. In cases of space constraints, a single toilet may
be shared by a maximum of two households.

Each toilet is constructed to a high-quality specification, featuring
two soak pits, tiling, painting, and durable Autoclaved Aerated
Concrete (AAC) block walls. To promote sustainability and long-
term behavioral change, we adopt a community-led sanitation
model wherein households contribute through Shramdaan
(voluntary labor) towards toilet construction. Further, each village establishes a Nigrani Samiti (Sanitation
Committee) responsible for driving open-defecation-free (ODF) practices and ensuring continued usage and
maintenance.

Beneficiary Identification: Households should be a part of VDCs. Water
availability is a prerequisite for sanitation projects, ensuring effective
toilet usage and waste management. Community contribution confirms
the need for sanitation facilities within each household.

School Water and Sanitation

Overview: Our objective is to ensure that every school with more than ten students has consistent access to
clean toilets and safe drinking water. To this end, we conduct a detailed assessment of each school to identify
infrastructure needs and gaps. Based on these assessments, we undertake repairs of existing urinals and stand
posts, or construct new facilities for drinking water, sanitation (with separate units for boys and girls), and
handwashing where required.

Beneficiary Identification: This program targets Zilla Parishad schools with over 10 students in rural areas.
Water availability is a prerequisite, and contribution from the school administration confirm the school's need.
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d)

a)

Natural Resource Management

Overview: The Natural Resource Management (“NRM”) project is a three-year initiative aimed at increasing
water availability for agriculture and ensuring sustainable livelihoods through the integrated management of
the ‘5 J’s’ i.e., (i) Jal (Water); (ii) Jangal (Forest); (iii) Jameen (Land); (iv) Janvar (Livestock); and (v) Jan
(People). The project addresses challenges such as water scarcity, land degradation, monsoon dependency,
and ecological imbalance through interventions like check dams, farm ponds, soil conservation, and
watershed management. VDCs lead implementation and local households contribute labour or financial
support to foster ownership. This model enhances irrigation, cropping intensity, and natural resource-based
livelihoods, ultimately building resilient, self-reliant rural communities.

Beneficiary Identification: Villages with established VDCs and suitable topography for NRM interventions
are prioritized for project implementation.

Beneficiaries Supported till September 2025:

Our Company ensures that every household in its geography has a toilet and receives sufficient potable water
through taps installed at homes.

e  Constructed toilets in 35,096 homes;

e 48,538 homes provided with potable drinking water taps; and
e  Built drinking water and sanitation facilities in 390 schools.
Economic development

All economic development programs (on-farm, off-farm/animal husbandry, non-farm) prioritize households
with an annual income below %3 lakhs.

On-farm Programmes

Overview: Our focus here is on agri-based livelihoods
such as water for irrigation, new orchards (fruit-bearing ===
tree plantation), crop diversification (Safed Musli, Mogra, N ’ ‘ﬂ*"’"

S
QA SEC I g i
Te

Mandwa, etc.) which aid in diversifying and augmenting
income levels of farmers who are otherwise largely
dependent on growing rain-fed paddy in the kharif season.
These initiatives are bolstered by exposure visits for new
adoptees and imparting technical knowledge by
agriculture domain experts. which aids in diversifying
and augmenting income levels of farmers who are
otherwise largely dependent on growing rain-fed paddy in
the kharif season.

Beneficiary Identification: Water availability assessed by
Swades our Company team, land ownership/lease, and
VDC residency are mandatory for participation.
Community contribution to confirm their interest & need
for the project.
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b)

Off-Farm Programme

Overview: Off-farm activities include dairy, goat rearing, fishing and poultry. Dairy is introduced to develop
an ecosystem around dairy farming and promote dairy as a sustainable livelihood option. Poultry is tailor
made for the weaker sections of the community who are unable to adopt other economic development
programmes. It provides a regular revenue and healthy protein source for the community. The focus here is
on women SHGs and is helping in developing their entrepreneur skills. Goat rearing as a livelihood option is
being adopted mainly by the tribal community, women lead households and poorest of poor sections of the
society. Our Company has helped in introduction of improved breeds of goat, veterinary support and health
advisory to strengthen and make this programme sustainable.

Beneficiary Identification: VDC residency is required, with the added need for sufficient space to
accommodate animal sheds. Community contribution to confirm their interest & need for the project.

Non-Farm Programme

Overview: Non-farm activities include vocational skills training for individuals from tribal and marginalized
communities aged 18-55, enabling them to secure formal employment or pursue self-employment. It aims at
enhancing the skills of the unemployed individuals, thus empowering them to be placed in better jobs with
higher salaries. This helps in augmenting the income levels of the household and instils a sense of pride
amongst rural individuals. Supporting new entrepreneurs with adequate training, exposure visits and best
practices for enterprise development is also a part of the non- farm programme.

Beneficiary Identification: Targets individuals residing in VDCs aged 18-55, with an extended upper age limit
for specific skill-based courses. Community contribution to confirm their interest & need for the project.

Beneficiaries Supported till September 2025:

e 57228 entrepreneurs supported with dairy program;

e 10,344 households supported with goat-rearing program;

e  Water for Irrigation: Transformed 4,568.2 acres through drip and flood irrigation;

e  Skilling: Trained 10,933 youth and placed 9,258 in formal employment and 91% have completed over
1 year at their jobs; and

e QGrafted >143,955 trees and distributed 14,96,425 new plants for horticulture.
Education
The program is divided into three main areas:

Mind-set change

Empowering of school staff or management of school. We provide extensive leadership training to principals
and in-service training to teachers and Anganwadi workers.
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b) Enabling environment

¢)

Interventions include infrastructure upgrades such as: (i) drinking water; (ii) sanitation (separate urinals and
toilets for boys and girls); (iii) hand wash stations; and (iv) learning tools such as setting up of mini libraries,
computer labs, activity-based learning, science and math kits for interactive and joyful learning.

Beneficiary Identification: Targets Zilla Parishad schools with over 20 students and Anganwadis with over
10 students. Water availability is a prerequisite, and contribution from the school administration confirm the
school’s need.

Future ready

We provide two types of scholarships to students who
come from unprivileged families such as Mass
Scholarships and Excellence scholarships. Mass
scholarships are for students to uptake grade XI and XII
whereas Excellence Scholarships are for students who
want to pursue professional courses like CA, CS,
Engineering, Medicine, etc. In addition to this, we
provide career counselling to prepare students and
parents for future opportunities. Forming and
strengthening of school management committees who
are empowered to act upon any issues pertaining to their
school management and ensure corrective action through
appropriate mechanisms.

Beneficiary Identification: For excellence
scholarships, 50% min marks in Grade XII, <8.5 lac
household annual income, with preference to special
needs students, orphans and women-led households.
For mass scholarships, students should’ve passed 10th
grade, with household annual income of <1.5 lacs.

Beneficiary Supported till September 2025:

Our Company aims to holistically transform schools -
improve infrastructure, provide scholarships and
undertake training for principals & teachers

e 1,54,895 children in 1,524 schools, 968 Anganwadis and 41 Junior colleges;
e 4748 principals and teachers trained; and

e 900 Excellence scholarships and 8,488 mass scholarships (Grade XI & XII).
Health

Overview: We address rural healthcare disparities through a network of trained volunteers i.e., (Swades Mitra)
who provide basic care and connect residents to ASHA/ANM/AW W/PHC workers. We collaborate with them
to organize village health camps for early disease detection and plan to expand screenings to children in
schools and for cancer at PHCs. This comprehensive approach empowers communities by improving access
to primary healthcare and building a strong connection with medical resources. Our Health programs are
designed to address the multifaceted challenges faced by rural populations in accessing healthcare services.
By fostering community engagement, to deliver comprehensive health services, including medical
consultations, screenings, treatment and health education to improve healthcare access and awareness in the
rural community. Enhancing Public and Private health sector involvement to improve the overall health and
well-being of rural communities and ensuring universal health coverage for rural communities.
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b)

d)

Paediatric Care

Congenital heart disorders if identified on time reduces physical and mental suffering for the victims and their
families. We identify and provide complete diagnostic support to children aged 1 to 18 years suffering from
a cardiac disorder in our rural communities. Those in need of surgeries are linked to our partner hospitals for
end- to-end treatment free of cost.

Mobile Medical Van

We operate three fully equipped mobile medical vans for diagnostic screening of eye defects and non-
communicable diseases such as hypertension, diabetes, and cancer (oral, cervical & breast) during village
health camps. Screening and identification are followed by counselling and referral for further diagnosis and
treatment at partner or government hospitals. For instance, Individuals with refractive errors receive free
spectacles, while those diagnosed with cataracts are facilitated for free surgeries at our partner hospitals.

Anaemia alleviation

Our goal is to ensure an anaemia-free geography for which we do preliminary pricking and screening of
haemoglobin levels among students. We then link with the Government mechanism to administer right doses
to these children and conduct various awareness building programs for students, teachers, and parents so they
adapt and influence others in the community on the causes and repercussions of iron deficiency.

Children with Special Needs

We support children with special needs, particularly those with low
vision, by facilitating early diagnosis and providing cost-free treatment.
Our field team, in collaboration with Swades Mitra, plays a vital role in
identifying such cases, accompanying children for treatment when
required, and conducting regular follow-ups to ensure adherence to the
prescribed care plan.

Beneficiary Supported till September 2025:

Our Company creates a cadre of community health workers (Swades Mitras: SMs). Our focus is on vision
care, maternal and child health, nutrition, cardiac-care for children and ensuring strong government linkages.

e Provided 1,32,637 spectacles and 22,253 cataract surgeries;

e Screened and tested 45,181 children for anaemia; and

e 184 children supported with cardiac surgeries.

Engagement with the Government:

We engage with certain departments of the Government during the course of our program implementation,

and we have their support in executing the projects on ground. Convergence with Government Schemes
and initiatives to minimize overlap of resources and maximize access for rural communities.
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Key Donor Partners

# Partnership Since (FY) Donor Name

1. 2015 Unilazer Ventures Private Limited

2. 12017 Deutsche Bank

3. 12021 Honeywell Hometown Solutions India Foundation
4. 12021 Oracle Financial Services Software Limited
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SECTION IV -HISTORY AND MAIN OBJECTS
Corporate profile

Our Company was registered and incorporated in Mumbai, Maharashtra under the name ‘Swades Foundation’ on
June 30, 2015 having CIN U74999MH2015NPL266136 and registration no. 266136, as a non-government
company under Section 8 of the Companies Act, 2013 pursuant to a certificate of incorporation issued by the
Registrar of Companies, Maharashtra at Mumbai (“RoC”).

Founded by Rohinton and Zarina Screwvala, our Company operates with an approach of empowering rural India.
Our founders, Rohinton Screwvala and Zarina Screwvala, brought an initiative SHARE (Society to Heal Aid
Restore Educate) which started in the year 1983 as a Trust registered under Indian Trust Act, 1882 and was later
converted into Swades Foundation on June 30, 2015, as a section 8 company under the Companies Act, 2013. Our
Company believes in a partnership between rural India, corporations, young urban India, the Government, and
other not- for profit organisations, is a key to creating lasting positive change. Our founders emphasize that
philanthropy requires personal commitment, focus, and rigor. They believe that “while money can catalyse change
and be an enabler, it is the combination of time, dedication, and personal engagement that creates lasting impact.”
This philosophy led them to establish and operate their own not-for profit organization.

Registered Office of our Company

The Registered Office of our Company is located at Unit No. 401, 4th Floor, Ceejay House, Dr. Annie Besant
Road, Worli, Mumbai, Mumbai, Maharashtra, India, 400018.

Main objects of our Company
The main objects of our Company as contained in the Memorandum of Association are as below:

e To support, promote, and ensure health care, medical relief, water and sanitation, to support activities that
contribute to development, awareness, capacity building, knowledge dissemination, social welfare and rural
development, eradication of poverty, hunger and malnutrition, restoration and upliftment of marginalized,
poor, disadvantaged, handicapped, disabled, mentally retarded, backward and people affected by natural
calamities, disasters, channelize resources to the needy and for general public welfare.

e To promote education, research, vocational education, skill development, learning by supporting educational
institutions, to promote welfare activities for generating livelihood, employment opportunities,
entrepreneurship, enterprising skill for upliftment of marginalized and disadvantaged section of the society,
to promote philanthropic activities for the welfare of the society.

Major events and milestones

Financial year Milestone

2015-2016 Incorporated as a section 8 company, limited by shares under Section 8 of the Companies Act,
2013.

2018-2019 Our Company strengthened community-driven change by introducing ‘Village Development

Committee’ and added 7% block ‘Sudhagad’ in Raigad district.

2019-2020 Our Company expanded geography to Nashik, Maharashtra in Igatpuri block.

2019-2020 We entered into Letter of Intent with Government of Maharashtra for developing 1,000 Dream
Villages.

2021-2022 We expanded to 3 more blocks such as Peth, Surgana and Trimbak of Nashik district.
2022-2023 Celebrated 75 Dream Villages.

2023-2024 We successfully achieved: i) 5,000+ youth skilled; ii) 20,000+ cataract surgeries; iii) 30,000+
toilets constructed; iv) 40,000+ households provided drinking water; and v) 8,000+
scholarships.
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Financial year Milestone

2024-2025 We successfully listed on the NSE Social Stock Exchange with an issue size of 9.99 crore. We
also expanded to 250 Dream Villages and renewed our Letter of Intent with the Government of
Mabharashtra for an additional five years to develop 1,000 Dream Villages.

Key awards, accreditations or recognitions

Calendar year Award

2017 We received best NGO water digest awards for in Water Harvesting.

2017-18 Awarded CSR Implementing Agency of the year at the CSR Impact Awards (NGO Box and
Bharat Dalmia Foundation)

2019 Received India Today’s Safaigiri Award for ‘Toilet Titan’

2020 Received Sabera Awards for ‘Non-Profit of the year’

6 years in a Recognition as great place to Work in NGO category

row from 2020

to 2025

2021 CSR Times Award “COVID-19 category”

2021 CSR Universe - COVID Response Impact Award “Health Category”

2021 Received Sabera Awards under Sashaktikaran

2021 CSR Journal “Special Commendation Award”

2022 Received Sabera Award for Rural Development and Agricultural

2022 Received CSR Times Award for Sustainable Development-

2023 Received Hurun Award for Excellence in Rural Empowerment was awarded to our founder,
Zarina Screwvala

2023 Received Mahatma Award for Social Impact

2024 Received Forbes India Leadership Award for Grassroots Philanthropy - Rohinton Screwvala &
Zarina Screwvala

2025 Received Best Water NGO - Revival

Details of any acquisition or amalgamation in the last one year

Our Company has not entered into any acquisitions or amalgamation with any entity in the one year preceding the
date of this Draft Fund Raising Document.

Details of any reorganisation or reconstruction in the last one year

Our Company has not undergone any reorganisation or reconstruction in the one year preceding the date of this
Draft Fund Raising Document.

Key terms of material agreements and material contracts

Our Company has not entered into any other material agreements and material contracts which are not in the
ordinary course of business, in the two years preceding the date of this Draft Fund Raising Document.

Holding Company

As on the date of this Draft Fund Raising Document, our Company does not have a holding company.
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Subsidiaries, Associates and Joint Ventures

As on the date of this Draft Fund Raising Document, our Company does not have any subsidiaries, associates or
joint ventures.
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OUR MANAGEMENT

Board of Directors or Governing Body

As of the date of this Draft Fund Raising Document, we have three Directors on the Board.

Name, Age, DIN, Designation,

Date of Appointment and Address Other directorships
Name: Rohinton Soli Screwvala Age: 69 Years Indian Companies
DIN: 00003423 e  Upgrad Education Private Limited
Designation: Director e Upgrad Foundation
Date of Appointment: June 30, 2015 e  Unisports and Management Private
Address: Flat No 11/12, Breach Candy House,5th Limited
Floor,68, Bhulabhai Desai Road, Mumbai — 400 026, Foreign Companies
Maharashtra, India. Nil
2. |Name: Zarina Rohinton Screwvala Age: 64 Years Indian Companies
DIN: 00004518 e Unilazer Ventures Private Limited
Designation: Director Foreign Companies
Date of Appointment: June 30, 2015 Nil
Address: Flat No 11/12, Breach Candy House,5th
Floor,68, Bhulabhai Desai Road, Mumbai — 400 026,
Maharashtra, India.
3. |Name: Trishya Rohinton Screwvala Age: 39 Years Indian Companies
DIN: 01444137 e  Unisports and Management Private
Designation: Director Limited
Date of Appointment: June 30, 2015 e  Unilazer Ventures Private Limited
Address: 3302, The Imperial Edge, B B Nakashe Marg, | Foreign Companies
Tardeo Mumbai — 400 034, Maharashtra, India. Nil
4. |Name: Mangesh Wange Age: 60 Years Indian Companies
DIN:06762091 Nil
Designation: Director Foreign Companies
Date of Appointment: December 18, 2024 Nil

Address: 1005, Tiara Ghodbunder Road, Hiranandani
Estate, Patlipada, Thane , Chitalsar Manpada,
Mabharashtra, India.

Brief Profile of the Directors of Our Company

a)

b)

¢)

Rohinton Soli Screwvala is a founder and Director on the Board of our Company. He holds a bachelor’s
degree in commerce from Sydenham College of Commerce and Economics. He has over 40 years of
experience as an advocate for social change. He has been associated with our Company since incorporation.
He is a first-generation entrepreneur who introduced multi-channel TV viewing to India with UTV Movies.
Driven by the belief that rural empowerment is essential for India's growth, he, founded SHARE (Society to
Heal Aid Restore Educate) in the year 1983, which later evolved into the Swades Foundation in the year 2013.

Zarina Rohinton Screwvala is a co-founder and Director on the Board of our Company. She is responsible
for operating with the single-minded focus of empowering rural India through holistic and sustainable growth
by engaging with and empowering village communities in our Company. She has been associated with our
Company since incorporation. She is responsible for holistic and sustainable growth by engaging with and
empowering village communities. She was also one of the Founder-Directors of UTV (now a part of the Walt
Disney Company India), one of India's foremost media and entertainment conglomerates, where she led the
creation and launch of leading broadcast brands including UTV Bindass, UTV Stars, UTV Action and
Hungama TV in India and the children's channel Astro Ceria in Indonesia & Malaysia.

Trishya Rohinton Screwvala is a Director on the Board of our Company. She holds a bachelor’s degree

from USC Peter Stark Producing Program. brings a unique blend of experience and passion to the social
impact landscape. She is also a founder of ‘The Lighthouse Project’, she’s dedicated to building accessible
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platforms that empower individuals to volunteer effectively. She is also an active volunteer with New
Acropolis, focused philosophy, culture and volunteering.

d) Mangesh Wange is a Chief Executive Officer, and Director on the Board of our Company. He has over 35
years of experience in general management experience with Profit & Loss responsibility and in leading
successful start-ups across multiple sectors and various organizations viz. farm inputs (farm machinery, agri-
inputs, animal feeds & micro information), retail and micro finance. He has rich experience in strategy
formulation and implementation and worked for organic and inorganic growth of business. He started his
career in Sales & Distribution (S&D) with Mahindra Tractors in the year 1987. He also headed the S&D of
agri input business at Godrej Agrovet. He conceptualized and started the modern retail businesses (Aadhaar
and Nature’s Basket) at Godrej Agrovet Ltd. He has also worked in the microfinance business at Fullerton
India and later for Reuters Market Light at Thomson Reuters. Before joining our Company, he was the head,
animal feeds business at Godrej Agrovet.

Remuneration of Directors

Mangesh Wange, in his capacity as a CEO, has received a remuneration as of the filling of this Draft Fund Raising
Document. No remuneration has been paid to other directors on the board of our company.

Shareholding of Directors in our Company:

Except as disclosed below, none of the Directors of our Company hold any equity shares in our Company, as on
the date of this Draft Fund Raising Document:

Total Shareholding as %
Total Number of | of total number of Equity
# Name of the Directors Equity Shares shares
1. Rohinton Soli Screwvala 3,500 35.00
2. Zarina Rohinton Screwvala 3,500 35.00
3. Trishya Rohinton Screwvala 3,000 30.00
Total 10,000 100.00

Interest of the Directors: Our Directors are interested in the promotion of our Company to the extent of their
shareholding.

o  Except as stated in ‘Shareholding of Directors in our Company’, none of our Directors are interested in their
capacity as a member of any firm or company and no sums have been paid or are proposed to be paid to any
Director or to such firm of company in which he is interested, by any person, in cash or shares or otherwise,
either to induce them to become, or to help them qualify as a director, or otherwise for services rendered by
him or by such firm or company, in connection with the promotion or formation of our Company.

e  Promoters will subscribe to the issue in the event of under subscription, to the extent of issue size.

e None of our Directors’ relatives have been appointed to an office or place of profit.

e  Our Directors have no interest in any property acquired or proposed to be acquired by our Company in the
preceding two years of filing this Draft Fund Raising Document. No benefit/interest will accrue to our
Promoter/Directors out of the Objects of the Issue.

e None of our Directors have any financial or material interest in the Issue.
Other understanding and confirmations

Our Company confirms that the permanent account number of our Directors have been submitted to the Stock
Exchanges at the time of filing this Draft Fund Raising Document.
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Details of change in Directors of our Company for the financial years ended March 31, 2023, March 31,
2024, March 31, 2025, and till the date of this Draft Fund Raising Document:

Mangesh Wange has been added to the Board of Directors as of 18th December 2024
Meetings of our Governing Body:

Set forth below are the details of the meetings held of our Company from 1st April 2025 till date of this Final
Offer Document:

# Date of the meeting Key items covered in the meeting

1. |April 15,2025 e Authorize for signing various e-forms to be submitted / filed with the Registrar
of Companies for the Financial Year 2025-26

e Take note of the annual disclosures of the Directors in Form MBP 1 under
section 184 (1) of the Companies Act, 2013

e  Take note of the declaration from the Directors in Form DIR 8 under section
164 (2) of the Companies Act, 2013

e Take note and sign the Register of Contracts pursuant to Section 189 (1) of the
Companies Act 2013

e Review operation performance of the Company for the quarter and year ended
March 31, 2025

e Enter into Leave and License Agreement for Nashik Office

e Availing the net banking facilities of SBI Saving Bank Account (A/c No.
43813287945) opened with SBI

e Approve the related party transaction entered into with Unilazer Ventures
Private Limited for the Financial Year 2025-26

o  Ratify the related party transaction entered into with Unilazer Ventures Private
Limited for the Financial Year 2024-25

2. |May 27,2025 e Approve financial statements of the Company for the Financial year ended
March 31, 2025

e Approve Draft Director’s Report of the Company for the Financial year ended
March 31, 2025 along with its annexures

e Fix day, date, time and place for convening the 10th annual general meeting of
the members of the company and approve draft notice

e Recommend regularisation of appointment of Mr. Mangesh Wange as a
Director of the Company

3. |July 11,2025 e  Review quarterly performance of the Company for the Quarter ended 30* June,
2025

e Adoptrevised policy on prevention of Sexual Harassment at workplace framed
pursuant to Sexual Harassment of Women at the workplace (Prevention,
Prohibition & Redressal) Act, 2013

e  Sale cars of the Company
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# Date of the meeting Key items covered in the meeting

4. |October 17,2025 e Approve the issue and listing of Zero Coupon Zero Principal (ZCZP)
Instruments of the Company on the NSE Social Stock Exchange (NSE SSE)

e Admission of Zero Coupon Zero Principal (ZCZP) Instruments of the
Company with National Securities Depository Limited (NSDL) and Central
Depository Services (India) Limited (CDSL) and appointment of KFin
Technologies Limited (formerly known as KFin Technologies Private Limited)
as Registrar to an Issue & Share Transfer Agent

e Open a Current Account in the name of Swades Foundation with Axis Bank,
Seawood Branch

5. |October 27, 2025 e Acceptance of resignation of Mr. Amit Gupta as CFO and authorized signatory
of the Company

e Acceptance of resignation of Mr. Amit Gupta as Compliance Officer of the
Company appointed for the purpose of NSE SSE

e Appointment of Mr. Nitish Bhardwaj-CS as Compliance Officer of the
Company for the purpose of NSE SSE

e Engagement of M/s S.R. Batliboi & Associates LLP to perform incremental
internal review procedures with respect to the audit of financial statements
included in the draft and final fund raising offer documents in relation to
proposed issuance of the second round of zero coupon zero principal (ZCZP)

Number of Meetings of our Governing Body attended by our Directors

Our Company held a total of 14, 10 and 6 meetings of the Governing Body in Financial Year 2025, Financial Year
2024 and Financial Year 2023, respectively. Set out below are the details of attendance in relation to the aforesaid
meetings:

Meetings Meetings Meetings
attended in attended in attended in Meetings attended

Financial Year | Financial Year | Financial Year in Financial Year
Name of the Director 2025-26 2024-25 2023-24 2022-23
Rohinton Soli Screwvala 05 14 10 06
Zarina Rohinton Screwvala 05 14 10 06
Trishya Rohinton Screwvala 05 14 10 06
Mangesh Wange 05 04 - -

Key managerial personnel of our Company:

Mangesh Wange is a Chief Executive Officer, and Director on the Board our Company. He has over 35 years of
experience in general management experience with Profit and Loss responsibility and in leading successful start-
ups across multiple sectors and various organizations viz. farm inputs (farm machinery, agri-inputs, animal feeds
& micro information), retail and micro finance. He has rich experience in strategy formulation and implementation
and worked for organic and inorganic growth of business. He started his career in Sales & Distribution (S&D)
with Mahindra Tractors in the year 1987. He also headed the Sales and Distribution (S&D) of agri input business
at Godrej Agrovet. He conceptualized and started the modern retail businesses (Aadhaar and Nature’s Basket) at
Godrej Agrovet Ltd. He has also worked in the microfinance business at Fullerton India and later for Reuters
Market Light at Thomson Reuters. Before joining our Company, he was the head, animal feeds business at Godre;j
Agrovet Limited.

Remuneration of Key Managerial Personnel of our Company:
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Name of the Key Managerial Personnel Total CTC for Financial Year 2024-2025 (in %)

Mangesh Wange 2,23,78,032
Amit Gupta* 98,40,491
Nitish Bhardwaj 12,22,065

*Note: Mr. Amit Gupta was Chief Financial Officer of our Company and ceased to hold office due to tendering
his resignation with effect from November 10, 2025.

Appointment and performance appraisal process:

We issue appointment letters to our employees which set out the terms of employment, including date of
commencement, place of employment, working hours, job description, roles and responsibilities.

We have a periodic performance appraisal process for our employees, wherein the increments are paid on the basis
of the target achieved by such employees that are set at the beginning of the financial year.

Leadership Team

Bejoy Davis
Chiramel, Senior
Director — Water,
Sanitation and
Green Initiatives
(WSG)

Bejoy Davis Chiramel, has over 29 years of experience in projects & maintenance,
project procurement, managing construction, renovations and vendor management. He is
a senior director of WATSAN department of our Company. He has been associated with
organizations like Blue Sky Luxury Apartments Pvt. Ltd. as construction project
manager, Srilanka. Further, he has been associated with Nilgai Foods Pvt. Ltd. as head
of projects & maintenance in Mumbai and with Ka- Restaurants as AVP projects and
maintenance, with Mirah Group as Assistant General Manager (“AGM”) projects and
maintenance, with YUVA (NGO) as general manager (“GM”) GM. He holds a
bachelor’s degree in B.E. (CIVIL) from Mumbai University.

Neeta Harmalkar,
Director —
Economic
Development, 360-
degree

Neeta Harmalkar, is a seasoned professional with over 18 years of experience, known
for inspiring teams and driving organizational growth through people-focused
development programs. She is a Director of Economic Development in our Company.
She possesses a blend of strategic acumen and hands-on leadership, consistently
delivering high levels of employee and community satisfaction. Her diverse background
includes teaching, training, and project management across various domains.

She has played a pivotal role in driving the growth of two major verticals i.e., Health and
Education within the organization. She is renowned for her approachable demeanour and
strong interpersonal skills, making her widely recognized as a people’s person. Her
leadership has been instrumental in implementing impactful initiatives that address
critical community needs.

She holds a post-graduate diploma in management and education (PGDME), along with
a degree in Master of Arts in Marathi literature and education. She has dedicated herself
to projects focused on HIV/AIDS awareness and women’s empowerment, collaborating
closely with organizations such as UNICEF and Roshni Shikshan Prasarak Mandal. Her
commitment to social causes and her ability to drive tangible results make her a valuable
asset to any organization.

Pradip Sathe,
Director —
Community
Empowerment
Team

Pradip Sathe holds a degree in Master of Education from Aurangabad University. He is
a director of community development team of our Company. He started his career in 2004
as a teacher and moved on to a mentorship role by training teachers and re-enforcing
quality education. Around 68,947 teachers from 5,000 Government schools and private
schools have been trained by him. He was associated with Pearson Education Service
Private Ltd. as a project manager for CSR projects for over four years and during his
tenure he served 3,000 Zilla Parishad schools across all the districts of Maharashtra. He
was a part of Bal Bharti, Bal Chitrawani & MSCERT (Maharashtra State Council of
Educational Research & Training) team for content up-gradation and approvals for Rural
School Transformation. He was instrumental in organizing a mega event in state to create
awareness about ‘Integrating ICT in Education in Rural Schools’. His key skills include
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monitoring teacher training programs, managing stakeholder relationship, budgeting and
implementation of projects.

Prasad Patil,
Deputy Director -
360 Degree

Prasad Patil, has been a part of our Company for the past 29 years. He is a deputy
director of 360-degree development model of our Company. He has over a two decades
of experience in the development sector, contributing to our Company verticals like
community mobilisation, economic development and health. He holds a master’s degree
in social work from CSIBER Kolhapur. He has been the representative of our Company’s
vision and mission for all the visitors and donors. He is currently leading the L&D
function along with other initiatives. Community Mobilization and Community Connect
are his core expertise. In the year 2010, he participated in an International Exchange
Programme in Finland representing our Company. Before joining our Company, he has
worked in various programmes like domestic violence and family counselling,
community institutions and local self-governance. He has received recognition for his
work in minimising domestic violence cases in Sindhudhurg district of the State of
Maharashtra by ex-Chief Minister of Maharashtra.

Rahul Katariya, Sr
Director - HR &
Administration,
Govt Partnerships
and Fundraising

Rahul Katariya, comes in with an experience of 28 years which is an amalgamation of
various functions like training, marketing and operations. He is a senior director of human
resource and administration, government liaising of our Company. He started his HR
journey in April 2007 with EXL.

His profile primarily includes people management, performance appraisal, manpower
planning, recruitment, MIS, training and development among other things. His expertise
lies in partnering with business units to develop overall business strategy and objectives
and translating them into goals, plans and tactics.

He has completed his bachelor’s degree in commerce and master’s in business
administration in marketing from Pune University. He has completed his Post Graduate
Certificate in Human Resource Management (PGCHRM) from XLRI-Xavier school of
management. Before joining our Company, he was associated with multi-national
companies like GE Capital, EXL Service, WNS Global Services, Stream Global Services
where he was the Director-HR. Post-acquisition of Stream by Convergys in 2014, he was
responsible for the HR generalist profile for the west region in capacity of a regional HR
business partner, managing around 4500 employees based out of Mumbai, Thane and
Pune.

Ranjish Kattady, Sr
Director - Health,
Education &
Skilling

Ranjish Kattady is a senior director of health, education and skillings of our Company.
He heads the HSBC Skills for Life programme which is a 50 Cr investment by HSBC
Bank to train and place over 30,000 youth across the country along with Health Vertical
to ensure adequate access to public and private health services for our rural communities.

Before joining our Company, he spent two years heading the Mumbai operations of
Times Foundation (CSR of the Times Group). Prior to Times Foundation, over a decade
with Sightsavers, an international development organization working to eliminate
avoidable blindness and promote equality of opportunity for disabled people.

Over the 24 years, he has been involved in initiating and managing many projects
including the projects in the rural region of Bihar, Jharkhand, Orissa and West Bengal
(especially in the Sundarbans). He has also implemented a multi-country training
programme for Ophthalmologists and was involved in setting up tertiary care centres for
child eye cancer and retinopathy of prematurity at a premiere institute down south.

He has also been an enabler for fundraising and advocacy initiatives at Sightsavers,
setting up the communication ecosystem for the organization.

Tushar Inamdar,
Deputy Director —
Government Affairs
& Partnerships

Tushar Inamdar is a deputy director of government affairs and partnerships of our
Company. He has experience in social work with over 28 years of experience in managing
programmes across various social and rural themes — proven expertise in managing
programmes for Corporate Social Responsibility, Rural development and Community
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development.

He was one of the first employees for our Company based out of Raigad and led the
district team for 12 years. Thereafter, he moved into community mobilization and
resource mobilisation and now with the ‘Government Affairs and Partnerships’ team
building a robust working partnership with the government and ensuring the people in
our geography benefit from various government led schemes.

He presented a paper at an international conference in Hong Kong (2007) on conflict
resolution among the target communities and was also the Indian representative at an
international conference on ‘Rural Social Work’ held in China. He also participated in an
international exchange program to Israel in the year 2010.

In 2013, he received Paul Harris Fellow (PHF) recognition through Rotary International
for his most valuable contribution to integrated community development in India.

Tushar Sud, Sr
Director -
Partnerships, CSR
& Philanthropy

Tushar Sud is a senior director of partnerships, CSR and Philanthropy of our Company.
He is an ex-banker and strategy consultant turned social development professional with
over 22 years of management experience including more than seven years in social
organizational leadership. Since 2016, he has been heading partnerships around
institutional giving, international grants and individual philanthropy at our Company.

His corporate career began with financial services in the year 2003, followed by strategy
consulting & business development across multi-national companies such as JP Morgan,
Royal Bank of Scotland and Deutsche bank. Prior to joining our Company, he briefly led
philanthropic and wealth partnerships at a social catalyst foundation. His expertise is in
strategic consulting, planning & analysis, business development, forging partnerships,
client & stakeholder relationship management, and understanding of philanthropy and
CSR. He holds a master’s in business administration degree in international business
from the Indian Institute of Foreign Trade (IIFT), New Delhi and a degree in bachelors’
in commerce from Panjab University, Chandigarh.

Rediscovering his passion with permanent social impact, he enjoys roles that inspire
thinking around & out of the box and beyond.

Dr Surendra
Yadav, Deputy
Director- Health

Dr. Surendra Yadav is a Deputy Director of our Company. He has more than 22 years
of extensive experience in implementing public health and development programs. His
expertise lies in preparing a strategic plan for public health programs and strengthening
the implementation of large-scale public-private partnership programs. Throughout his
career, he has worked with multiple stakeholders at the state and national level, including
government departments, the private health sector, and bilateral organizations such as
MSACS, CGSACS, UNICEF, GFATM, SAATHII, FOGSI, IAP, API, NACO and our
Company.

He has successfully led major national public health programs, such as Elimination of
mother-to-child transmission of HIV and Syphilis, National Blind Control Program,
Rashtriya Bal Swasthya Karyakram (RBSK), Anaemia Control Programme, and
Nutrition Program. His role encompassed program design, budgeting, monitoring, and
implementation.

Academic Qualification: MPH, DIH, FHM, BAMS, DMLT

Department

Roles & Responsibilities

360

Coordinator/Senior Coordinator - Leads community development initiatives, from
assessing village needs and creating development plans to implementing programs
focused on livelihood, health, education, and sanitation. This includes building
relationships with villagers, partnering with government and NGOs, and overseeing
program execution. Responsible for building and managing village-level institutions to
ensure long-term sustainability. Tracks program progress, shares learnings, and
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contributes to the success of our rural development mission.

Trainee Assistant Manager/Assistant Manager/Manager/Deputy General Manager
- Lead impactful rural development initiatives. Design programs, manage execution, and
partner with stakeholders to address community needs (Water & Sanitation, Health,
livelihood, education etc.). Responsibilities include needs assessment, program design,
budget management, team leadership, and monitoring & evaluation. 5+ years of
experience and a passion for rural development are required.

WWSG (Water,
Sanitation and
Green Initiatives

Senior Coordinator - Civil Engineer with experience to manage water, sanitation, and
school sanitation construction projects. Oversees all stages, from feasibility studies and
budget management to construction, staff mentoring, and community liaison. Provides
technical expertise (blueprints, vendor management), problem-solving, progress
monitoring, and ensuring compliance with regulations and safety standards.

Assistant Manager/Senior Manager/Deputy General Manager - Ensures smooth
execution of water, sanitation, and school sanitation programs. Collaborates with
program Manager and engineers to implement these programs efficiently. Regular
monitoring of engineers, conducting field visits, reporting on progress, and ensuring
program objectives are met. Identifies training needs and contribute to program
improvement through data analysis and discussions.

Economic
Development (ED)

Assistant Manager (Program Support) - Provide administrative support, maintain
program data, and generate reports for ED leadership. Key responsibilities include
building a knowledge base for ED programs, maintaining project documentation,
processing job sheets for approval, and managing the ED MIS. Track MOUs, attend
program reviews, and generate reports at various intervals.

Manager/Senior Managers/Deputy General Manager - Design programs in
agriculture, animal husbandry, and non-agricultural sectors to empower a million rural
lives. Responsibilities include developing strategies, promoting community participation,
and overseeing project implementation. Guide field staff, manage vendors, and ensure
timely completion of tasks with specialized skillset in the field of agriculture, animal
husbandry, etc.

Health

Coordinator/Senior Coordinator - Conduct house visits, counsel families on health
issues, and screen children for conditions like low vision and malnutrition.
Responsibilities include supervising community screenings, facilitating health camps,
and ensuring patients receive proper follow-up care (surgery, medication, glasses). Work
with schools to educate staff and screen students for anaemia, linking them to treatment
as needed. Data collection, reporting, and collaboration with healthcare providers are also
key aspects of this role.

Assistant Manager - provide administrative and data management support including
maintaining program data, preparing reports and dashboards, and following up on
meeting actions. Support program managers by reviewing job sheets, maintaining the
Health MIS (Management Information System), and attending program reviews.
Additionally, they liaise with government officials, organize training workshops, and
coordinate field visits, ensuring the smooth operation of health programs.

Manager/General Manager - Develop health programs, motivate field staff, and
oversee project execution. Responsibilities include planning and managing projects
(budgeting, monitoring progress, reporting), networking with stakeholders, and building
the capacity of health team. Key challenges involve ensuring timely reports, resource
procurement, and community engagement. A public health, medical science, or social
sciences graduate with experience in community health programs

Education

Coordinator/Senior Coordinator - Responsible for empowering communities through
youth engagement. Visit schools, youth groups, and Anganwadis to conduct training
sessions, support youth activities, and collaborate with partners on various programs.
Responsible for scheduling sessions, delivering engaging training, monitoring program
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progress, creating reports and maintaining activity records to ensure smooth program
execution.

Assistant Managers/Managers - Provide hands-on support, compiling reports,
managing project performance, and training staff. Also involved in developing plans,
SOPs, and budgets to ensure smooth program execution. Managers also take up a more
strategic approach - they oversee all aspects, from establishing partnerships and
developing annual plans to ensuring grant disbursement and program quality.

Senior Manager/Deputy General Manager - Work closely with the director to design
programs that address the needs of schools and communities. This includes identifying
partners, developing curriculums, and establishing monitoring systems. Manage budgets,
oversee program implementation, and ensure efficient use of resources. Partner
engagement is key, so they are responsible with building relationships with NGOs,
government officials, and educational institutions. On the people side, they manage
recruitment, training, and capacity building for their team. They are also involved in
collecting data, analysing program health, and generating reports to guide continuous
improvement.

Fundraising (FR) &
Donor Engagement
(DE)

FR: Senior Coordinator/Assistant Manager/Manager/Senior Manager - Secure new
donor funding for our Company’s programs by generating leads, and building donor
partnerships, oversee multi-year collaborations, manage a team, and ensure effective
communication. Implement systems to optimize partnerships and grow funding.

DE: Senior Coordinator/Assistant Manager/Manager//Deputy General Manager -
Focuses on building and managing donor relationships. Support securing funding through
institutional partnerships, manage communication with donors, and ensure efficient
engagement (volunteering, events). Tracking program progress, analysing costs, and
collaborating with internal teams (program, finance, communications) are crucial.
Maintain accurate donor records and ensure transparent reporting.

Finance

Senior Coordinator - Handle various accounting tasks including processing and
recording bills, managing petty cash, and preparing financial reports. Responsibilities
encompass ensuring accurate and timely bookkeeping, tax compliance (TDS, GST), and
audit readiness. Maintain fixed asset records, reconcile bank statements, and analyse
expenses. Process improvement and adherence to financial control standards.

Assistant Manager/ / Deputy General Manager- Verify payments, ensure proper
allocation of expenses to projects, and supervise the entire payment process. Bank
reconciliations, budget management, and variance analysis. Contributing to financial
planning, managing cash flow, and supporting audits. Ensure internal controls are
effective and financial practices comply with regulations. Manage project tracking, donor
reports, and community contributions, ensuring adherence to all statutory requirements.

HR &
Administration

Assistant Manager/Manager - The Administrative Manager is the backbone of our
organization, overseeing everything from employee satisfaction and resource
management to event planning and HR support. Lead a team, manage vendors, and
implement cost-saving initiatives. Responsibilities encompass fostering a positive work
environment, optimizing resources, and ensuring smooth operations.

Senior Manager - Lead the charge in developing future leaders, managing talent, and
designing training programs to empower our workforce. Responsibilities include
overseeing leadership development, performance management, and ensuring legal
compliance in all HR initiatives. Analyse data to measure training effectiveness, partner
with external resources, and stay current on industry trends in HR and learning
technologies.

Community
Empowerment
Team

Coordinator/Senior Coordinator - Responsible for educating communities about our
Company’s programs. This includes conducting training sessions at the village
development committee (VDC) level, ensuring the quality and effectiveness of the
training, and certifying participants. They document interactions with the community,
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contribute to improving training content, and identify local champions to lead future
training sessions, ensuring the program's long-term sustainability.

Trainee Assistant Manager/Asst. Manager/Manager - Develop engaging content,
design lesson plans, and create teaching materials. Leading training sessions, overseeing
certifications, and ensuring quality. Identify and actively engage community resources,
fostering local ownership and maximizing program impact. By evaluating training
outcomes, ensure continuous improvement and empower communities towards achieving
their goals.

Marketing &
Communications

Senior Coordinator/Assistant Manager/ Manager — Communications - They are the
voice of our Company, crafting compelling digital content (blogs, PR articles) that
educates the public and builds thought leadership in social development. Collaborate
across departments to identify content needs, from donor updates to annual reports, and
ensure everything resonates with the target audience. Manage content calendars, identify
online publication platforms, and maintain a comprehensive content library.

Monitoring &
Evaluation

Senior Coordinator - Support the development of M&E systems, design reporting
initiatives, and consolidate monitoring data for donor reports and internal reviews.
Responsibilities include tracking data flow, ensuring data quality, conducting data
analysis, and performing field visits. Support program reviews, presentations, and team
meetings, contributing to continuous program improvement.

Assistant Manager/ Manager/ Senior Manager - Track and evaluate interventions,
managing data collection through a mobile app and presenting progress updates to senior
staff. Responsibilities include conducting baseline and ad-hoc studies, training field
teams on data collection, and performing field visits to ensure data quality. Assist
leadership in expanding to new locations and demonstrate the ability to manage a team.

Deputy General Manager/General Manager - Develop monitoring protocols, lead
system development, and manage data collection and analysis. Responsibilities include
designing proposals for studies, overseeing data management, and ensuring high-quality
reports. Support donor projects, conduct M&E trainings, and define key performance
indicators (KPIs) to track progress. Regular field visits ensure data quality and identify
potential roadblocks in project implementation.

Corporate

Executive Assistant - Manage the CEO's calendar, act as a communication hub, draft
documents, plan travel, coordinate meetings, and handle special projects. Additionally,
organize information, collaborate with teams, assist with events, and provide general
administrative support.

Strategy & Operation Associate CEQ's office works directly with the CEO on strategic
projects influencing the organization's future, while also managing key components of
existing programs. This could involve setting up social enterprises, developing market
access for farmers, or researching new sectors for our Company’s involvement.
Collaborate closely with the CEO, conduct market research, and contribute to strategic
planning, all with the goal of strengthening our Company’s brand and position within the
social sector.

Chief of Staff - Works directly with the CEO on strategic initiatives aimed at addressing
key organizational challenges and developing new processes that enhance overall
efficiency and impact. This includes conducting customer development conversations,
undertaking in-depth market and industry research, and contributing to the strategic
priorities outlined by the leadership at our Company. Collaborates closely with all Heads
of Departments to gain a deep understanding of each thematic area and its role in
advancing our Company’s overarching mission. Plays a key role in strengthening our
Company’s brand presence and positioning within the social sector through data-driven
insights, strategic inputs, and cross-functional coordination.

Governance body of our Company:
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Board of
Directors

Rohinton
Screwvala

Director

Zarina Screwvala
Director
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OUR PROMOTERS

The Promoters of our Company are Rohinton Soli Screwvala, Zarina Rohinton Screwvala and Trishya Rohinton
Screwvala. The profiles of our Promoters are given below:

Rohinton Soli Screwvala aged 69 years is the Promoter of our
Company.

DIN: 00003423

Address: Flat No. 11, Breach Candy House, 5th Floor, 68, Bhulabhai
Desai Road, Mumbai 400 026, Maharashtra, India.

He is a first-generation entrepreneur who introduced multi-channel
TV viewing to India with UTV Movies. He holds a bachelor’s degree
in commerce from Sydenham College of Commerce and Economics.
He is a passionate advocate for social change, he has been
demonstrating a strong commitment to social impact for over 40
years.

Driven by the belief that rural empowerment is essential for India's
growth, he founded SHARE (Society to Heal Aid Restore Educate)
in the year 1983, which later evolved into our Company in the year
2013. Our Company implements a holistic 360-degree development
model, which addresses critical areas like water, sanitation, health,
education, and livelihood, aiming for permanent poverty alleviation.
Rohinton has been serving as a Board Director since June 30, 2015,
providing strategic direction to ensure the foundation's lasting
impact.

Our Company confirms that the details of the permanent account
number and Aadhaar number of our Promoter have been submitted
to the Stock Exchanges at the timing of filing this Draft Fund Raising
Document.

Zarina Rohinton Screwvala aged 64 years is the Promoter of our
Company.

| | DIN: 00004518

Address: Flat No. 11/12, Breach Candy House, 5th Floor, 68,
Bhulabhai Desai Road, Mumbai 400 026, Maharashtra, India.

Zarina Screwvala is a Co-founder of our Company that operates with
the single-minded focus of empowering rural India through holistic
and sustainable growth by engaging with and empowering village
communities. Our Company has created a unique 360-degree model
of development across drinking water and sanitation, nutrition,
health, education as well as a huge focus on livelihoods. She was also
one of the Founder-Directors of UTV (now a part of the Walt Disney
Company India), one of India's foremost media and entertainment
conglomerates, where she led the creation and launch of leading
broadcast brands including UTV Bindass, UTV Stars, UTV Action
and Hungama TV in India and the children's channel Astro Ceria in
Indonesia & Malaysia.

Our Company confirms that the details of the permanent account
number and Aadhaar number of our Promoter have been submitted
to the Stock Exchanges at the timing of filing this Draft Fund Raising
Document.
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Trishya Rohinton Screwvala, aged 39 years is the Promoter of our|
Company.

DIN: 01444137

Address: 3302 The Imperial Edge, B B Nakashe Marg, Tardeo,)
Mumbai, Maharashtra - 400034

She holds a graduate degree from USC Peter Stark Producing
Program and brings a unique blend of experience and passion to the,
social impact landscape. As the founder of Lighthouse Project, she’s
dedicated to building accessible platforms that empower individuals|
to volunteer effectively. Beyond Lighthouse Project, her commitment|
to social change is further evidenced by her role as Director of our
Company, driving rural empowerment in Maharashtra. She is also an|
active volunteer with New Acropolis, focused philosophy, culture
and volunteering.

Our Company confirms that the details of the permanent account
number and Aadhaar number of our Promoter have been submitted to|
the Stock Exchanges at the timing of filing this Draft Fund Raising
Document.

For additional details on the background, educational qualifications, experience in the business of our Company,
positions / posts held in the past, term of appointment and other directorships of our Promoters, see ‘Our
Management’ on page 72 of this Draft Fund Raising Document.

Other understanding and confirmations

Neither of our Promoters was a promoter or person in control of any company which was compulsorily delisted
within a period of ten years preceding the date of this Draft Fund Raising Document, in accordance with
Regulation 24 of the Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009, as
amended, or the Regulation 34 Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2021, as applicable.

Common Pursuits of our Promoters

Our Promoters are not engaged in a business or other ventures similar to ours.

Interest of our Promoters in our Company

Our Promoters do not have any interest in our Company other than as shareholders of our Company, to the extent
of shares held by them and as stated in “Related Party Transactions” on page 87 of this Draft Fund Raising
Document. For further details on the shareholding, see “Capital Structure” on page 29 of this Draft Fund Raising
Document

Our Promoters do not have any interest in any property acquired by our Company within two years preceding the
date of filing of this Draft Fund Raising Document or any property proposed to be acquired by our Company or

in any transaction with respect to the acquisition of land, construction of building or supply of machinery.

Our Promoters have no financial or other material interest in the Issue, and no benefit / interest will accrue to our
Promoters out of the Objects of the Issue.

Our Promoters are interested in the Issue and will subscribe to this Issue, to the extent of meeting the requirement
of minimum subscription in terms of the SEBI ICDR Regulations, in case of under-subscription, if any.

84



Shareholding of our Promoters in our Company as on March 31, 2025:

Total Number of Total Shareholding as % of
# Name of the Shareholders Equity Shares total number of Equity shares
1. Rohinton Soli Screwvala 3,500 35%
2. Zarina Rohinton Screwvala 3,500 35%
3. Trishya Rohinton Screwvala 3,000 30%
Total 10,000 100%

Promoter Group

Details of the Promoter Group of our Company in terms of Regulation 2(1)(pp) of the SEBI ICDR Regulations

(excluding our Promoters) are provided below:

Natural persons forming part of the Promoter Group

Set out below, are the natural persons forming part of the Promoter Group:

Promoter 1: Rohinton Soli Screwvala

Name of the Relatives Nature
Zarina Screwvala Spouse

Soli Screwvala Father
Dolly Screwvala Mother
Zarire Soli Screwvala Brother
Trishya Screwvala Daughter
Promoter 2: Zarina Rohinton Screwvala

Name of the Relatives Nature
Rohinton Soli Screwvala Spouse
Furdoon Siavax Mehta Father
Villie Furdoon Mehta Mother
Hormuz Mehta Brother
Trishya Rohinton Screwvala Step Daughter
Promoter 3: Trishya Screwvala

Name of the Relatives Nature
Suhail Chandok Spouse
Rohinton Soli Screwvala Father
Zarina Rohinton Screwvala Step Mother
Manjula Suresh Nanavati Mother
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Relatives of Suhail Chandok

Name of the Relatives Nature
Trishya Rohinton Screwvala Spouse
Bharat Vivek Chandhok Father

Chitra Bharat Chandhok Mother
Karun Chandhok Brother
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RELATED PARTY TRANSACTIONS

For details of the related party transactions for the Financial Years 2025, 2024 and 2023 in accordance with the
requirements under AS 18 'Related Party Disclosures, the Companies Act, 2013, and the rules framed thereunder,
as amended from time to time, see “Financial Information” on page 88 of this Draft Fund Raising Document.
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SECTION V — FINANCIAL STATEMENTS
FINANCIAL INFORMATION

(The remainder of this page is intentionally left blank)
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FINANCIAL INDEBTEDNESS
Details of outstanding secured borrowings as on March 31, 2025:
Our Company has no outstanding secured borrowings, as on March 31, 2025.
Details of outstanding unsecured borrowings as on March 31, 2025:
Our Company has no outstanding unsecured borrowings, as on March 31, 2025.
Details of outstanding non-convertible securities as on March 31, 2025:
Our Company has no outstanding non-convertible securities, as on March 31, 2025.
Details of commercial paper issuances as on March 31, 2025:
Our Company has no commercial papers listed, as on March 31, 2025.
Details of bank fund-based facilities/ rest of the borrowing (if any, including hybrid debt like Foreign
Currency Convertible Bonds, Optionally Convertible Debentures, Preference Shares) from financial

institutions or financial creditors, as on March 31, 2025:

Our Company has no outstanding bank fund-based facilities or other borrowings from financial institutions
or financial creditors, as on March 31, 2025.

Corporate guarantees issued by our Company as on March 31, 2025:

Our Company has not provided any corporate guarantees, as on March 31, 2025.
Details of inter-corporate deposits as on March 31, 2025:

Our Company has no inter — corporate deposits, as on March 31, 2025.

Details of loans from Directors and Relatives of Directors as on March 31, 2025:

Our Company has not availed or given any loans from or to the Directors or relatives of the Directors, as on
March 31, 2025.

Details of external commercial borrowings as on March 31, 2025:

Our Company has no outstanding external commercial borrowings, as on March 31, 2025.
Details of sub-ordinate debt as on March 31, 2025:

Our Company has no outstanding sub — ordinate debt, as on March 31, 2025.

Details of perpetual debt as on March 31, 2025:

Our Company has no outstanding perpetual debt, as on March 31, 2025.

Servicing behaviour on existing debt securities, payment of interest on due dates on financing facilities
or debt securities:

Nil

. List of top 10 holders of non-convertible securities (secured and unsecured) in terms of value (on a
cumulative basis) as on March 31, 2025:

155



Nil

List of top 10 holders of commercial paper (secured and unsecured) in terms of value (on a cumulative
basis) as on March 31, 2025:

Nil

Details of any outstanding borrowings taken/ debt securities issued where taken/ issued (a) for
consideration other than cash, whether in whole or in part, (b) at a premium or discount, or (c) in
pursuance of an option as on March 31, 2025:

Nil

Details of any other contingent liabilities of our Company based on the last audited financial statements
as per AS 29 Provisions, Contingent Liabilities and Contingent Assets including amount and nature of

liability:

Nil
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SECTION VI - LEGAL AND OTHER OUTSTANDING LITIGATION

None of our Company, Directors and Promoters ("Relevant Parties") are party to any:

(i)

(i1)
(iif)

(iv)

v)
(vi)

pending litigation involving the Relevant Parties or any other person, whose outcome could have a material
adverse effect on the financial position of our Company, which may affect the issue or the investor’s decision
to invest / continue to invest in the Issue; acts of material frauds committed against our Company in the last
three years, if any, and if so, the action taken by our Company;

pending proceedings initiated against our Company for economic offences;

any litigation or legal action pending or taken against our Promoters or Directors by a Government
Department or a statutory body during the last three years immediately preceding the year of the issue of this
Draft Fund Raising Document;

any material event/ development or change having implications on the financials/credit quality (e.g. any
material regulatory proceedings against our Company/Promoters, litigations resulting in material liabilities,
corporate restructuring event etc.) which may affect the issue or the investor's decision to invest in the Issue;
fines imposed on or compounding of offences done by our Company in the last three years immediately
preceding the year of this Draft Fund Raising Document;

any default or non-payment of statutory dues by our Company;

inquiries, inspections or investigations initiated or conducted under the securities laws or Companies Act,
2013, or any previous companies law (including where there were any prosecutions filed and whether such
prosecutions are pending or not) and fines imposed or compounding of offences by our Company in the last
three years immediately preceding the year of issue of this Draft Fund Raising Document against our
Company; and

(vii)details of disciplinary action taken by SEBI or Stock Exchanges against our Promoters in the last five financial

years, including outstanding action.

Certain proceedings are pending against the Directors and Promoters of our Company, however, such proceedings
have not been initiated against them in their capacity as Directors or Promoters of our Company and the said
proceedings are unrelated to the Company. Accordingly, there are no proceedings pending against the Directors
and Promoters which are expected to have any material adverse effect on the operations or financial position of
our Company
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GOVERNMENT & OTHER APPROVALS

Our Company has received the necessary licenses, permissions, and approvals from the Central and State
Governments and other government agencies/regulatory authorities/certification bodies required to undertake the
Issue or continue our activities. In view of the approvals listed below, we can undertake the Issue and our current
activities and no further major approvals from any governmental/regulatory authority, or any other entity are
required to be undertaken, in respect of the Issue or to continue our business activities. It must, however, be
distinctly understood that in granting the above approvals, the Government of India and other authorities do not
take any responsibility for the financial soundness of our Company or for the correctness of any of the statements
or any commitments made, or opinions expressed in this behalf.

The Company’s registration under Section 8 of Companies Act, 2013, the main objects clause of the Memorandum
of Association of our Company and the objects incidental, enable our Company to carry out its activities.

A. Approvals for the Issue

(i) At the meeting of the Board of Directors of our Company held on October 17, 2025, the Board of
Directors approved the issuance of ZCZP Instruments to the public. Subsequently, on November 13,
2025, the Board of Directors of our Company approved the filing of this draft fund raising document.

(i) Our Company, our Promoters and/or our Promoter Group and/or the Directors have not been debarred
from accessing the securities market by SEBI.

(iii) Our Company has obtained Confirmation from JHS & Associates LLP [ICAI FRN 133288W/W100099:
MCA No AAE 6757] of eligibility criteria for being identified as Social Enterprise as specified under
Regulation 292FE of Chapter X-A of SEBI ICDR Regulations.

(iv) Our Company has obtained valid registration as Not for Profit Organization on NSE Social Stock
Exchange under the registration number NSESSENPO0045 w.e.f. January 15, 2024.

B. Approvals pertaining to Incorporation of Company

Particulars Registration No Applicable Law | Issuing Authority Date of Issue
Certificate of | U74999MH2015NPL266136 | Companies Act, | RoC — Mumbai June 30,2015
Incorporation 2013
C. Tax Related Approvals

Registration Issuing
Particulars No. Applicable Law Authority Date of Issue Valid Till
Permanent AAVCS9374F |Income Tax Act,|Income Tax June 30, 2015 Until
Account 1961 Department cancelled
Number
Tax Deduction| MUMS84150D |Income Tax Act,|Income Tax July 29, 2015 Until
Account 1961 Department cancelled
Number
80G AAVCS9374FF |Income Tax Act,|Income Tax July 3, 2024 AY 2026-27
Registration 20211 1961 Department
12A AAVCS9374FE |Income Tax Act,|Income Tax May 28, 2021 AY 2026-27
Registration 20214 1961 Department
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D. Other Approvals

Registration | Applicable
Particulars No. Law Issuing Authority Issue Date Valid Till
Foreign 083781348 Foreign Ministry of Home October 1, September 30,
Contribution Contribution | Affairs (Foreigners 2023 2028
(Regulation)Act (Regulation) Division)
Registration Act,
Registration of | CSR00000440| Companies Ministry Of April 05, Until cancelled
Entities for Act, 2013 Corporate Affairs 2014
undertaking
CSR activities

E. Intellectual Property

We have obtained various trademarks registrations in India, including for the logo of our Company. Details
of such trademarks are provided herein below:

Trademark Registration No. Status Class
2427183 Registered Class 41
3 /
swades
FOUNDATION
2427184 Registered Class 44
\\‘\\\:f\ //‘/
swades
FOUNDATION
2427185 Registered Class 45
\ : ey
swades
FOUNDATION
F. Labor related Approvals
Registration/ License Issuing Authority Date of Issue Valid Till
Registration Certificate EPFO, Ministry of Labour & |March 01,2017 Until cancelled
under Employees Provident | Employment, Government of India
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Registration/ License

Issuing Authority

Date of Issue

Valid Till

Fund and Miscellaneous
Provision Act, 1952.

Registration Certificate
under Employees State
Insurance Act, 1948.

Employees' State  Insurance
Corporation, Ministry of Labor &
Employment, Government of India

January 4, 2021

Until cancelled

Registration Certificate
Under Professional tax.

The Maharashtra State Tax on
Professions

October 11, 2017

Until cancelled

Registration Certificate
Under Maharashtra Labor
Welfare Fund.

Maharashtra Labor Welfare Board

August 28, 2017

Until cancelled

Registration Certificate
Under Shop and
Establishment.

Municipal Corporation  Greater
Mumbai

December 06,
2023

Until cancelled
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OTHER REGULATORY AND STATUTORY DISCLOSURES

Issuer’s Absolute Responsibility

“The Issuer, having made all reasonable inquiries, accepts responsibility for and confirms that this Draft Fund
Raising Document contains all information with regard to the Issuer and the Issue which is material in the context
of the Issue, that the information contained in this Draft Fund Raising Document is true and correct in all material
aspects and is not misleading, that the opinions and intentions expressed herein are honestly stated and that there
are no other facts, the omission of which make this document as a whole or any of such information or the
expression of any such opinions or intentions misleading.”

Authority for the Issue

At the meeting of the Board of Directors of our Company held on [e], the Board of Directors approved the issuance
of ZCZP Instruments to the public.

The ZCZP Instruments will be issued on terms and conditions as set out in this Draft Fund Raising Document, the
issue of which is being made as decided by the Board of Directors.

Prohibition by SEBI, RBI or governmental authorities

1. Our Company, our Promoters and/or our Promoter Group and/or the Directors have not been debarred from
accessing the securities market by SEBIL.

2. None of our Promoters or Directors of our Company is a promoter or director of another company which has
been debarred from accessing the securities market or dealing in securities by SEBI.

3. Our Company, Directors and our Promoters have not been categorized as a Wilful Defaulter.

4. None of our Directors and/or our Promoters have been declared as a Fugitive Economic Offender, under
Section 12 of the Fugitive Economic Offenders Act, 2018.

Eligibility of our Company for the Issue

Our Company is eligible to undertake this Issue in compliance with Regulation 292E of the SEBI ICDR
Regulations, as follows:

a) Our Company is engaged in eradicating hunger, poverty, malnutrition and inequality and promoting
education, employability and livelihoods;

b) Our Company targets underserved or less privileged population segments or regions recording lower
performance in the development priorities of central or state governments; and

c) Members of the target segment to whom the eligible activities have been provided constitute at least 67% of
the immediately preceding 3-year average of the target segment;

d) The annual spending of our Company during Financial Year 2024-2025 was 390,94,91,000;
e) The annual funding received by our Company during Financial Yera 2024-2025 was 393,43,18,000; and

f)  Social Auditor pursuant to their certificate dated [e] has confirmed the eligibility of our Company under
Regulation 292F of the SEBI ICDR Regulations and SSE Framework Circular.

Other confirmations
1. Our Company is not in default of payment of interest or repayment of principal amount in respect of non-

convertible securities, for a period of more than six months, since our Company has not issued any non —
convertible securities as on the date of this Draft Fund Raising Document.
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2. Our Company confirms that there are no fines or penalties levied by SEBI or the Stock Exchanges, pending
to be paid by our Company as on the date of this Draft Fund Raising Document.

3. Since our Company has not issued any non — convertible securities or debt securities or preference shares, as
on the date of this Draft Fund Raising Document, our Company has not defaulted in:

a. the repayment of deposits or interest payable thereon; or

b. redemption of preference shares; or

c. redemption of debt securities and interest payable thereon; or
d. payment of dividend to any shareholder; or

e. repayment of any term loan or interest payable thereon, in the last three financial years and the current
financial year.

DISCLAIMER CLAUSE OF SEBI

IT IS TO BE DISTINCTLY UNDERSTOOD THAT FILING OF THE ISSUE DOCUMENT TO THE
SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”) SHOULD NOT IN ANY WAY BE
DEEMED OR CONSTRUED TO MEAN THAT THE SAME HAS BEEN CLEARED OR APPROVED
BY SEBI. SEBI DOES NOT TAKE ANY RESPONSIBILITY EITHER FOR THE FINANCIAL
SOUNDNESS OF ANY SCHEME OR THE PROJECT FOR WHICH THE ISSUE IS PROPOSED TO BE
MADE OR FOR THE CORRECTNESS OF THE STATEMENTS MADE OR OPINIONS EXPRESSED
IN THE ISSUE DOCUMENT. THIS REQUIREMENT IS TO FACILITATE INVESTORS TO TAKE AN
INFORMED DECISION FOR MAKING INVESTMENT IN THE PROPOSED ISSUE.

DISCLAIMER CLAUSE OF NSE

AS REQUIRED, A COPY OF THIS FUND RAISING DOCUMENT HAS BEEN SUBMITTED TO
NATIONAL STOCK EXCHANGE OF INDIA LIMITED (HEREINAFTER REFERRED TO AS NSE).
NSE HAS GIVEN VIDE ITS LETTER REF.: [e] DATED [e], PERMISSION TO THE ISSUER TO USE
THE EXCHANGE’S NAME IN THIS FUND RAISING DOCUMENT AS ONE OF THE STOCK
EXCHANGES ON WHICH THIS ISSUER’S SECURITIES ARE PROPOSED TO BE LISTED. THE
EXCHANGE HAS SCRUTINIZED THIS FUND RAISING DOCUMENT FOR ITS LIMITED
INTERNAL PURPOSE OF DECIDING ON THE MATTER OF GRANTING THE AFORESAID
PERMISSION TO THIS ISSUER.IT IS TO BE DISTINCTLY UNDERSTOOD THAT THE AFORESAID
PERMISSION GIVEN BY NSE SHOULD NOT IN ANY WAY BE DEEMED OR CONSTRUED THAT
THE FUND RAISING DOCUMENT HAS BEEN CLEARED OR APPROVED BY NSE; NOR DOES IT
IN ANY MANNER WARRANT, CERTIFY OR ENDORSE THE CORRECTNESS OR
COMPLETENESS OF ANY OF THE CONTENTS OF THIS FUND RAISING DOCUMENT; NOR DOES
IT WARRANT THAT THIS ISSUER’S SECURITIES WILL BE LISTED OR WILL CONTINUE TO BE
LISTED ON THE EXCHANGE; NORDOES IT TAKE ANY RESPONSIBILITY FOR THE FINANCIAL
OR OTHER SOUNDNESS OF THIS ISSUER, ITS PROMOTERS, ITS MANAGEMENT OR ANY
SCHEME OR PROJECT OF THIS ISSUER.

EVERY PERSON WHO DESIRES TO APPLY FOR OR OTHERWISE ACQUIRE ANY SECURITIES
OF THIS ISSUER MAY DO SO PURSUANT TO INDEPENDENT INQUIRY, INVESTIGATION AND
ANALYSIS AND SHALL NOT HAVE ANY CLAIM AGAINST THE EXCHANGE WHATSOEVER BY
REASON OF ANY LOSS WHICH MAY BE SUFFERED BY SUCH PERSON CONSEQUENT TO OR
IN CONNECTION WITH SUCH SUBSCRIPTION /ACQUISITION WHETHER BY REASON OF
ANYTHING STATED OR OMITTED TO BE STATED HEREIN OR ANY OTHER REASON
WHATSOEVER.

DISCLAIMER IN RESPECT OF JURISDICTION
THE ISSUE IS BEING MADE IN INDIA, TO INSTITUTIONAL, NON-INSTITUTIONAL INVESTORS

AND RETAIL INVESTORS. THIS DRAFT FUND RAISING DOCUMENT WILL NOT, HOWEVER
CONSTITUTE AN OFFER TO SELL OR AN INVITATION TO SUBSCRIBE FOR THE ZCZP
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INSTRUMENTS OFFERED HEREBY IN ANY JURISDICTION OTHER THAN INDIA TO ANY
PERSON TO WHOM IT IS UNLAWFUL TO MAKE AN OFFER OR INVITATION IN SUCH
JURISDICTION. ANY PERSON INTO WHOSE POSSESSION THIS DRAFT FUND RAISING
DOCUMENT COMES IS REQUIRED TO INFORM HIMSELF OR HERSELF ABOUT, AND TO
OBSERVE, ANY SUCH RESTRICTIONS.

DISCLAIMER STATEMENT FROM THE ISSUER

THE ISSUER ACCEPTS NO RESPONSIBILITY FOR STATEMENTS MADE OTHER THAN IN THIS
DRAFT FUND RAISING DOCUMENT OR ANY OTHER MATERIAL ISSUED BY OR AT THE
INSTANCE OF OUR COMPANY AND THAT ANYONE PLACING RELIANCE ON ANY OTHER
SOURCE OF INFORMATION WOULD BE DOING SO AT THEIR OWN RISK.

UNDERTAKING BY THE ISSUER

INVESTORS ARE ADVISED TO READ THE RISK FACTORS CAREFULLY BEFORE TAKING AN
INVESTMENT DECISION IN THIS ISSUE. FOR TAKING AN INVESTMENT DECISION,
INVESTORS MUST RELY ON THEIR OWN EXAMINATION OF THE ISSUER AND THE ISSUE
INCLUDING THE RISKS INVOLVED. THE SECURITIES HAVE NOT BEEN RECOMMENDED OR
APPROVED BY ANY REGULATORY AUTHORITY IN INDIA, INCLUDING THE SECURITIES AND
EXCHANGE BOARD OF INDIA (“SEBI”) NOR DOES SEBI GUARANTEE THE ACCURACY OR
ADEQUACY OF THIS DOCUMENT. SPECIFIC ATTENTION OF INVESTORS IS INVITED TO THE
STATEMENT OF THE “RISK FACTORS” CHAPTER ON PAGE 15 OF THIS DRAFT FUND RAISING
DOCUMENT.

OUR COMPANY, HAVING MADE ALL REASONABLE INQUIRIES, ACCEPTS RESPONSIBILITY
FOR, AND CONFIRMS THAT THIS ISSUE DOCUMENT CONTAINS ALL INFORMATION WITH
REGARD TO THE OUR COMPANY AND THE ISSUE, THAT THE INFORMATION CONTAINED IN
THIS DRAFT FUND RAISING DOCUMENT IS TRUE AND CORRECT IN ALL MATERIAL ASPECTS
AND IS NOT MISLEADING IN ANY MATERIAL RESPECT, THAT THE OPINIONS AND
INTENTIONS EXPRESSED HEREIN ARE HONESTLY HELD AND THAT THERE ARE NO OTHER
FACTS, THE OMISSION OF WHICH MAKE THIS DRAFT FUND RAISING DOCUMENT AS A
WHOLE OR ANY OF SUCH INFORMATION OR THE EXPRESSION OF ANY SUCH OPINIONS OR
INTENTIONS MISLEADING IN ANY MATERIAL RESPECT.

THE ISSUER HAS NO SIDE LETTER WITH ANY ZCZP INSTRUMENT HOLDERS. ANY
COVENANTS LATER ADDED SHALL BE DISCLOSED ON THE STOCK EXCHANGE’S WEBSITES
WHERE THE ZCZP INSTRUMENTS ARE LISTED.

OUR COMPANY DECLARES THAT NOTHING IN THIS DRAFT FUND RAISING DOCUMENT IS
CONTRARY TO THE PROVISIONS OF COMPANIES ACT, 2013, THE SECURITIES CONTRACTS
(REGULATION) ACT, 1956 AND THE SECURITIES AND EXCHANGE BOARD OF INDIA ACT, 1992
AND THE RULES AND REGULATIONS MADE THEREUNDER.

Listing
NSE Social Stock Exchange has been appointed as the Designated Stock Exchange.

Our Company shall ensure that all steps for the completion of the necessary formalities for listing at the Stock
Exchange mentioned above are taken within 10 (ten) trading days from the Issue Closing Date.

Consents

Consents in writing of: (a) the Directors, Chief Executive Officer, Compliance Officer, (b) the Registrar to the
Issue, (c) Legal Counsel to the Issue; and (d) Escrow Collection Bank, have been obtained from them and the
same will be filed along with a copy of this Draft Fund Raising Document with the RoC as required under Section
26 of the Companies Act, 2013. Further, such consents have not been withdrawn up to the time of delivery of this
Draft Fund Raising Document with the Stock Exchanges.
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Minimum Subscription

In terms of the SEBI ICDR Regulations, for an issuer undertaking a public issue of zero coupon zero principal
instruments the minimum subscription for such public issue of zero coupon zero principal instruments shall be
75% of the Issue Size.

If our Company does not receive the minimum subscription of 75% of Issue Size, prior to the Issue Closing Date,
the entire Application Amount shall be refunded to the Applicants.

Further, no separate arrangements have been made in case of subscription above 75% of the Issue Size but below
100% of the Issue Size.

In case the subscription above 75% of the Issue Size but below 100% of the Issue Size is not arranged, the impact
on achieving social objectives will be arrived at on pro-rata basis.

Underwriting

The Issue is not underwritten.

Issue Related Expenses

The expenses of the Issue include, inter alia, fees payable to the Registrar to the Issue, printing and distribution
expenses, legal fees, advertisement expenses and listing fees. The Issue expenses and listing fees will be paid from

the proceeds of the Issue by our Company.

The estimated breakdown of the total expenses for the Issue shall be as specified in this Draft Fund Raising
Document. For further details, see, “Objects of the Issue” on page 32 of this Draft Fund Raising Document.

Utilisation of Issue Proceeds

Our Board of Directors certifies that:

(i) all monies received out of the Issue of the ZCZP Instruments to the public shall be transferred to a separate
bank account maintained with a scheduled bank, other than the bank account referred to in section 40(3) of

the Companies Act, 2013;

(ii) details of all monies utilised out of the Issue referred to in sub-item (i) shall be disclosed under an appropriate
separate head in our balance sheet indicating the purpose for which such monies were utilised;

(iii) details of all unutilised monies out of the Issue referred to in sub-item (i), if any, shall be disclosed under an
appropriate separate head in our balance sheet indicating the form of financial assets in which such unutilised
monies have been invested; and

(iv) we shall utilize the Issue proceeds only after (a) receipt of the minimum subscription of 75% of the Issue Size
pertaining to the Issue; (b) completion of Allotment in compliance with Section 40 of the Companies Act,

2013; and (c) receipt of listing approval from the Stock Exchanges.

Public / Rights Issues of Equity Shares in the three years preceding the date of this Draft Fund Raising
Document Rights Issues / Public Issues by our Company

Our Company has not undertaken any public issue or rights issue of securities in the three years preceding the date
of this Draft Fund Raising Document.

Public / Rights Issues by our listed Group Companies in the three years preceding the date of this Draft
Fund Raising Document:

Our Company does not have any Group Companies as on the date of this Draft Fund Raising Document.
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Public Issues / Rights Issues by our listed Subsidiaries in the three years preceding the date of this Draft
Fund Raising Document

Our Company does not have any Subsidiaries as on the date of this Draft Fund Raising Document.
Delay in listing
Our Company has not issued any non — convertible securities, in the past.

Refusal of listing of any security of the issuer during last three years by any of the stock exchanges in
India or abroad.

There has been no refusal of listing of any security of our Company during the last three years prior to the date
of this Draft Fund Raising Document by any Stock Exchange in India.

Dividend

Our Company being registered under Section 8 of the Companies Act, 2013 is prohibited to declare dividends.
Revaluation of assets

Our Company has not revalued its assets in the last three years.

Mechanism for redressal of investor grievances

The Registrar Agreement dated October 17, 2025, between the Registrar to the Issue and our Company provides
for retention of records with the Registrar to the Issue for a period of at least eight years from the last date of
dispatch of the Allotment Advice and demat credit to enable the investors to approach the Registrar to the Issue

for redressal of their grievances.

All grievances relating to the Issue may be addressed to the Registrar to the Issue, giving full details such as name,
address of the Applicant, number of ZCZP Instruments applied for and amount paid on application.

The contact details of Registrar to the Issue are as follows:
KFin Technologies Limited

Address: Selenium Tower B, Plot No. 31 and 32, Financial District, Nanakramguda, Serilingampally, Hyderabad,
Rangareddi 500 032, Telangana, India

Telephone Number: +91 40 6716 2222 / 18003094001

Fax Number: +91 40 6716 1563

Email: swades.ipo@kfintech.com

Website: www.kfintech.com

Investor Grievance Email: einward.ris@kfintech.com

Contact Person: Mr. M. Murali Krishna

SEBI Registration No.: INR000000221

CIN: L72400MH2017PLC444072

The Registrar shall endeavour to redress complaints of the investors within three (3) days of receipt of the

complaint and continue to do so during the period it is required to maintain records under the RTA Regulations
and our Company shall extend necessary co-operation to the Registrar for its complying with the said regulations.
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However, the Registrar shall ensure that the time taken to redress investor complaints does not exceed seven (7)
days from the date of receipt of complaint. The Registrar shall provide a status report of investor complaints and
grievances on a quarterly basis to our Company. Similar status reports should also be provided to our Company
as and when required by our Company.

Investors may contact the Registrar to the Issue or the Company Secretary/Compliance Officer in case of any pre-
issue or post Issue related issues such as non-receipt of Allotment Advice, demat credit, etc.

Our Company has obtained authentication on the Securities and Exchange Board of India Complaints Redress
System (“SCORES”) and shall comply with the SEBI circulars in relation to redressal of investor grievances
through SCORES.

Details of Auditor to the Issuer:

Name of the Auditor Address Auditor since

S. R. Batliboi & 12th Floor, The Ruby,29 Senapati Bapat Marg, Dadar 27" September, 2019
Associates LLP., (West), Mumbai — 400 028, Maharashtra, India.

Chartered Accountants

Change in auditors of our Company for the financial years ended March 31, 2025, March 31, 2024, March
31, 2023, and till the date of this Draft Fund Raising Document

There have been no changes in the auditors of our Company during the three years preceding the date of this Draft
Fund Raising Document.

Auditors’ Remarks

There are no reservations or qualifications or adverse remarks in the Auditors’ report on the financial statements
of our Company in the last three Financial Years immediately preceding this Draft Fund Raising Document,
except there is a modification in auditor's report for the year ended March 31, 2025 and March 31, 2024, under
the head “other legal and regulatory requirements” in paragraph 2(i)(vi) on reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014 related to audit trail feature not enabled for direct changes to data
when using special rights.

Trading

The ZCZP Instruments of our Company are proposed to be listed on the Stock Exchanges. The ZCZP Instruments
shall not be made available for trading in the secondary market.

Caution

Attention of the applicants is specifically drawn to the provisions of sub-section (1) of Section 38 of the Companies
Act, 2013 which is reproduced below:’

“Any person who:

(a) makes or abets making of an application in a fictitious name to a company for acquiring or subscribing for,
its securities, or

(b) makes or abets making of multiple applications to a company in different names or in different combinations
of his name or surname for acquiring or subscribing for its securities, or

(c) otherwise induces directly or indirectly a company to allot, or register any transfer of securities to him, or
any other person in a fictitious name shall be liable for action under section 447.”
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Disclaimer in respect of Jurisdiction

Exclusive jurisdiction for the purpose of the Issue is with the competent courts of jurisdiction in Mumbai,
Mabharashtra.
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SECTION VII - ISSUE RELATED INFORMATION

ISSUE STRUCTURE

The details of the issue as well as the terms and conditions of the ZCZP Instruments are as follows:

Issuer Swades Foundation
Type of instrument/ Name of the | ZCZP

security/ Seniority

Nature of the Instrument ZCZP

Mode of the Issue Public Issue

Seniority NA

Lead Managers NA

Debenture Trustee NA

Depositories CDSL and NSDL

Registrar KFin Technologies Limited

Issue Public issue of zero coupon zero principal instruments of our Company of

face value of X 1/- each aggregating up to X 20 crore, on the terms and in
the manner set forth herein.

Minimum Subscription

Minimum subscription is 75% of the Issue, i.e., ¥ 15 crore.

Issue Size

% 20 crores

Option to Retain Oversubscription
Amount

NA

Proceeds

Eligible Investors Please see “Issue Procedure — Who can apply?” on page 185 of this Draft
Fund Raising Document.

Objects of the Issue Please see “Objects of the Issue” on page 32 of this Draft Fund Raising
Document.

Details of Utilization of the|Please see “Objects of the Issue” on page 32 of this Draft Fund Raising

Document.

Interest Rate on each category of | NA
investor

Step up/ Step Down Interest rates | NA
Interest type (fixed, floating or |NA
other structure)

Interest reset process (including | NA
rates, spread, effective date,
interest rate cap and floor etc.)
Frequency of interest payment NA
Interest payment date NA
Day count basis NA
Interest on application money NA
Default Interest rate NA

Tenure

The tenure of the ZCZP Instruments will be the date on which the Objects

168




of the Issue have been met or 18 months from the Deemed Date of
Allotment, being the timeline for completion of the Objects of the Issue.
For further details, please see “Objects of the Issue” on page 32 of this
Draft Fund Raising Document.

Disclosure of Interest / Dividend / |NA
Redemption Date NA
Redemption Amount NA
Redemption Premium/ Discount |NA

Face Value

T 1/- per ZCZP Instrument

Issue Price

X 1/- per ZCZP Instrument

Discount at which security is|NA
issued and the effective yield as a
result of such discount

Put date NA
Put price NA
Call date NA
Call price NA
Put notification time (Timelines by | NA
which the investor needs to
intimate our Company before
exercising the put)

Call notification time (Timelines | NA

by which our Company needs to
intimate the investor before
exercising the call)

Minimum Application size

21,000 (i.e. 1,000 ZCZP Instruments)

Market Lot / Trading Lot The ZCZP Instruments are not tradable in the secondary market.

Pay-in date Application Date. The entire Application Amount is payable on
Application.

Credit Ratings NA

Listing The ZCZP Instruments are proposed to be listed on the NSE Social Stock
Exchange. The ZCZP Instruments shall be listed within 10 (ten) trading
days from the Issue Closing Date. NSE Social Stock Exchange has been
appointed as the Designated Stock Exchange.

Modes of payment Please see “Issue Structure — Terms of Payment of Application Amount”

on page 185 of this Draft Fund Raising Document.

Issuance mode of the Instrument

In dematerialised form only

Trading mode of the instrument

In dematerialised form only

Issue opening date

[e]

Issue closing date*

[e]

Date of earliest closing of the Issue,
if any

[e]

Issue Timing

10 days, 10.00 am to 5.00 pm

Record date

NA
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Settlement mode of instrument

NA

All covenants of the Issue
(including side letters, accelerated
payment clause, etc.)

NA

Description regarding security
(where applicable) including type
of security (movable/ immovable/
tangible etc.) type of charge
(pledge/ hypothecation/ mortgage
etc.), date of creation of security/
likely date of creation of security,
minimum security cover,
revaluation, replacement of
security, interest of the debenture
holder over and above the coupon
rate as specified in the Debenture
Trust Deed and disclosed this
Draft Fund Raising Document.

NA

Issue Documents**

The Draft Fund Raising Document, read with any notices, corrigenda,
addenda thereto and other documents, if applicable, and various other
documents/ agreements/ undertakings, entered or to be entered by our
Company with the other intermediaries for the purpose of the Issue
including but not limited to the Tripartite Agreements and the Registrar
Agreement.

Condition precedent to | NA
disbursement
Condition subsequent to the | NA
disbursement
Events of default (including | NA

manner of voting/conditions of
joining Inter Creditor Agreement)

Creation of recovery expense fund

NA

Conditions for breach of covenants
(as specified in Debenture Trust
Deed)

NA

Deemed Date of Allotment

The date on which the Board of Directors approves the Allotment of the
ZCZP Instruments for the Issue, or such date as may be determined by the
Board of Directors and the Stock Exchanges. The actual Allotment of
ZCZP Instruments may take place on a date other than the Deemed Date
of Allotment.

Roles and responsibilities of the
Debenture Trustee

NA

Risk factors pertaining to the Issue

Please see section titled “Risk Factors” on page 15 of this Draft Fund
Raising Document.

Provisions related to Cross Default
Clause

NA
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Governing law and Jurisdiction | The governing law and jurisdiction for the purpose of the Issue shall be
Indian law, and the competent courts of jurisdiction in Mumbeai,
Mabharashtra respectively.

Working day convention NA

Notes:

*The subscription list shall remain open at the commencement of banking hours and close at the close of banking
hours for the period as indicated. Application Forms for the Issue will be accepted only from 10:00 a.m. till 5.00
p.m. (Indian Standard Time) or such extended time as may be permitted by the Stock Exchanges, on Working Days
during the Issue Period. On the Issue Closing Date, Application Forms will be accepted only from 10:00 a.m. till
3.00 p.m. (Indian Standard Time). For further details, please see “General Information” on page 24 of this Draft
Fund Raising Document.

**For the list of documents executed, please see “Material Contracts and Documents for Inspection” on page
209 of this Draft Fund Raising Document.

Terms of payment of Application Amount

Applicants may pay their Application Amounts by direct credit / NACH / NEFT / RTGS or may issue cheque /
demand draft in respect of their Application:

Escrow Account Details:

Bank Name: [o]
Account No.: [e]
Account Name: [o]
IFSC Code: [o]
Account Type: [o]

In case of payment by way of cheque / demand draft, the same shall be attached to the Application Form. In case
the Applicant has transferred the Application Amount by way of an electronic transfer to the Escrow Account,
then the Applicant shall necessarily mention the UTR no. and date of transfer in the Application Form.

All Applications where payment is being made by cheque / demand draft should be submitted to the Registrar to
the Issue before the Issue Closing Date. Further, Applications where payment is being made by electronic bank
transfer should reach the Registrar to the Issue within up to 3 (three) Working Days from the Issue Closing Date,
provided that such extended time shall be available only if the Application Amount has been received in the
Escrow Account prior to the Issue Closing Date.

Participation by any of the investor classes as mentioned in this Draft Fund Raising Document in the Issue will be
subject to applicable statutory and/or regulatory requirements. Applicants are advised to ensure that applications
made by them do not exceed the investment limits or maximum number of ZCZP Instruments that can be held by
them under applicable statutory and/or regulatory provisions.

Applications should be made in single name. Applications should be made by Karta in case the Applicant is an
HUEF. If the depository account is held in joint names, the Application Form should contain the name and PAN of
the person whose name appears first in the depository account and signature of only this person would be required
in the Application Form.

This Applicant would be deemed to have signed on behalf of joint holders and would be required to give
confirmation to this effect in the Application Form. Please ensure that such Applications contain the PAN of the
HUF and not of the Karta.

Maturity

The tenure of the ZCZP Instruments will be the date on which the Objects of the Issue have been met or 18 months

from the Deemed Date of Allotment, being the timeline for completion of the Objects of the Issue. For further
details, please see “Objects of the Issue” on page 32 of this Draft Fund Raising Document.
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Lock-in

The ZCZP Instruments cannot be transferred, and the Bidders (including corporates) will continue to hold them
till maturity. For further details, please see “Risk Factors - There is no secondary market for ZCZP Instruments
as ZCZP Instruments listed on the Stock Exchanges issued by non-profit organisations are not tradable” and
“Terms of the Issue - Form of Allotment and Denomination of ZCZP Instruments” on page 173 of this Draft Fund
Raising Document.

Termination of listing of the ZCZP Instruments
The tenure of the ZCZP Instruments will be the date on which the Objects of the Issue have been met or 18 months
from the Deemed Date of Allotment, being the timeline for completion of the Objects of the Issue. For further

details, please see “Objects of the Issue” on page 32 of this Draft Fund Raising Document. Our Company shall
submit a certificate to this extent to the Stock Exchanges.
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TERMS OF THE ISSUE

The ZCZP Instruments being offered as part of the Issue are subject to the provisions of the SEBI Regulations
read with the NSE Norms as applicable, the SSE Framework Circular, the Act, the Memorandum of Association
and Articles of Association of our Company, the terms of the Draft Fund Raising Document, this Draft Fund
Raising Document, the Application Forms, other applicable statutory and/or regulatory requirements including
those issued from time to time by SEBI/the Government of India/NSE, and/or other statutory/regulatory authorities
relating to the offer, issue and listing of ZCZP Instruments and any other documents that may be executed in
connection with the ZCZP Instruments., as in force on the date of the Issue and to the extent applicable.

Authority for the Issue

At the meeting of the Board of Directors of our Company held on October 17, 2025, the Board of Directors
approved the issuance of ZCZP Instruments of the face value X1 each, for an amount up to 220 crores.

Subsequently, on November 13, 2025, the Board of Directors of our Company approved the filing of this draft
fund raising document.

The ZCZP Instruments pursuant to this Issue will be issued on terms and conditions as set out in this Draft Fund
Raising Document.

Principal Terms & Conditions of the Issue

The ZCZP Instruments being offered as part of the Issue are subject to the provisions of the SEBI ICDR
Regulations read with the NSE Norms, the SSE Framework Circular, the Act, the Memorandum and Articles of
Association of our Company, the terms of the Draft Fund Raising Document, the Application Forms, other
applicable statutory and/or regulatory requirements including those issued from time to time by SEBI/the
Government of India/BSE/NSE, and/or other statutory/regulatory authorities relating to the offer, issue and listing
of securities and any other documents that may be executed in connection with the ZCZP Instruments.

Ranking of ZCZP Instruments

The ZCZP Instruments being issued shall be subject to the provisions of the SEBI ICDR Regulations, the Act, the
Memorandum of Association and Articles of Association of our Company and shall rank pari passu inter se.

Face Value

The face value of each ZCZP Instrument shall be Z1/-.

ZCZP Instrument Holder not a Shareholder

The ZCZP Holders will not be entitled to any of the rights and privileges available to the equity and/or preference
shareholders of our Company, except to rights as may be prescribed under the Companies Act, 2013 and the rules
prescribed thereunder and the SEBI Listing Regulations.

Jurisdiction

Exclusive jurisdiction for the purpose of the Issue is with the competent courts of jurisdiction in Mumbai,
Mabharashtra, India.

Application in the Issue

Applicants shall apply in the Issue by way of Physical Application Form or the ASBA Application Forms.
Form of Allotment and Denomination of ZCZP Instruments

As per the NSE Norms, the listed ZCZP Instruments will not be made available for trading in secondary market.

Allotment in the Issue to all Allottees, will be in electronic form i.e., in dematerialised form and in multiples of
one ZCZP Instrument.
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For details of allotment refer to chapter titled “Issue Procedure” beginning on page 178 of this Draft Fund Raising
Document.

Transfer/Transmission of ZCZP Instruments

The ZCZP Instruments shall be transferred to the legal heirs of the Allottees, subject to and in accordance with
the rules/procedures as prescribed by NSDL/CDSL and the relevant DPs of the transfer or transferee and any other
applicable laws and rules notified in respect thereof.

Title

The ZCZP Holder(s) for the time being appearing in the record of beneficial owners maintained by the Depository
shall be treated for all purposes by our Company, the Depositories and all other persons dealing with such person
as the holder thereof and its absolute owner for all purposes.

Succession

In the event of demise of the sole or first holder of the ZCZP Instruments, our Company will recognise the
executors or administrator of the deceased ZCZP Instrument Holders, or the holder of the succession certificate
or other legal representative as having title to the ZCZP Instruments only if such executor or administrator obtains
and produces probate or letter of administration or is the holder of the succession certificate or other legal
representation, as the case may be, from an appropriate court in India. Where ZCZP Instruments are held in joint
names and one of the joint holders dies, the survivor(s) will be recognized as the ZCZP Instrument Holder(s). It
will be sufficient for our Company to delete the name of the deceased ZCZP Instrument Holder after obtaining
satisfactory evidence of his death. Provided, a third person may call on our Company to register his name as
successor of the deceased ZCZP Holder after obtaining evidence such as probate of a will for the purpose of
proving his title to the ZCZP Instruments. The directors of our Company in their absolute discretion may, in any
case, dispense with production of probate or letter of administration or succession certificate or other legal
representation.

Joint holders

Where two or more persons are holders of any ZCZP Instruments, they shall be deemed to hold the same as joint
holders with benefits of survivorship subject to other provisions contained in the Articles.

Applications should be made in single name. If the depository account is held in joint names, the Application
Form should contain the name and PAN of the person whose name appears first in the depository account and

signature of only this person would be required in the Application Form.

This Applicant would be deemed to have signed on behalf of joint holders and would be required to give
confirmation to this effect in the Application Form.

All communications will be addressed to the first named Applicant whose name appears in the Application Form
and at the address mentioned therein.

Period of subscription

ISSUE SCHEDULE
ISSUE OPENS ON [e]
ISSUE CLOSES ON [e]
PAY IN DATE Application Date. The entire application Amount is payable on Application
DEEMED DATE OF | The date on which the Board of Directors approves the Allotment of the ZCZP
ALLOTMENT Instruments for the Issue or such date as may be determined by the Board of Directors
and notified to the Designated Stock Exchange. The actual Allotment of ZCZP
Instruments may take place on a date other than the Deemed Date of Allotment.
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Application Forms for the Issue will be accepted only between 10.00 a.m. and 5.00 p.m. (Indian Standard Time)
or such extended time as may be permitted by the Stock Exchange, during the Issue Period as mentioned above
on all days between Monday and Friday (both inclusive barring public holiday). On the Issue Closing Date,
Application Forms will be accepted only between 10.00 a.m. to 3.00 p.m. (Indian Standard Time). For further
details, please refer to “Issue Procedure” on page 178 of this Draft Fund Raising Document.

Mode of payment of Interest to ZCZP Instrument Holders

The Issue, being an issue of zero coupon zero principal instruments in terms of Chapter X-A of the SEBI ICDR
Regulations, there is no coupon rate, or redemption amount applicable.

Application Size

Each Application should be for a minimum of % 1,000, i.e., 1,000 ZCZP Instruments. Applicants can apply for the
ZCZP Instruments offered hereunder provided the Applicant has applied for minimum application size using the
same Application Form.

Applicants are advised to ensure that Applications made by them do not exceed the investment limits or
maximum number of ZCZP Instruments that can be held by them under applicable statutory and or
regulatory provisions.

Terms of Payment of Application Amount

Applicants may pay their Application Amounts by direct credit / NACH / NEFT / RTGS or may issue cheque /
demand draft in respect of their application:

Escrow Account Details:

Bank Name: [®]

Account No.: [e]
Account Name: [e@]
IFSC Code: [e]

Account Type: [e]

In case of payment by way of cheque / demand draft, the same shall be attached to the Application Form. In case
the Applicants transferred the Application Amount by way of an electronic transfer to the Escrow Account, then
the Applicant shall necessarily mention the UTR no. and date of transfer in the Application Form.

All Applications where payment is being made by cheque / demand draft should be submitted to the Registrar to
the Issue before the Issue Closing Date. Further, Applications where payment is being made by electronic bank
transfer should reach the Registrar to the Issue within up to 3 (three) Working Days from the Issue Closing Date,
provided that such extended time shall be available only if the Application Amount has been received in the
Escrow Account prior to the Issue Closing Date.

Participation by any of the investor classes as mentioned in this Draft Fund Raising Document in the Issue will be
subject to applicable statutory and/or regulatory requirements. Applicants are advised to ensure that applications
made by them do not exceed the investment limits or maximum number of ZCZP Instruments that can be held by
them under applicable statutory and/or regulatory provisions.

Applications should be made in single name. Applications should be made by Karta in case the Applicant is an
HUF. If the depository account is held in joint names, the Application Form should contain the name and PAN of
the person whose name appears first in the depository account and signature of only this person would be required
in the Application Form.

This Applicant would be deemed to have signed on behalf of joint holders and would be required to give
confirmation to this effect in the Application Form. Please ensure that such Applications contain the PAN of the
HUF and not of the Karta.
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Impersonation
As a matter of abundant caution, attention of the Investors is specifically drawn to the provisions of sub-section
(1) of Section 38 of the Companies Act, 2013 which is reproduced below:

“Any person who- (a) makes or abets making of an application in a fictitious name to a company for acquiring,
or subscribing for, its securities; or (b) makes or abets making of multiple applications to a company in different
names or in different combinations of his name or surname for acquiring or subscribing for its securities, or

(c) otherwise induces directly or indirectly a company to allot, or register any transfer of, securities to him, or to
any other person in a fictitious name, shall be liable for action under Section 447 of the Companies Act, 2013.”

The liability prescribed under Section 447 of the Companies Act 2013 for fraud involving an amount of at least

210 lakh or 1.00% of the turnover of our Company, whichever is lower, includes imprisonment for a term which
shall not be less than six months extending up to 10 years (provided that where the fraud involves public interest,
such term shall not be less than three years) and fine of an amount not less than the amount involved in the fraud,
extending up to three times of such amount. In case the fraud involves (i) an amount which is less than <10 lakh
or 1.00% of the turnover of our Company, whichever is lower; and (ii) does not involve public interest, then such
fraud is punishable with an imprisonment for a term extending up to five years or a fine of an amount extending
up to 220 lakh or with both.

Pre-closure

Our Company reserves the right to close the Issue at any time prior to the Issue Closing Date, subject to receipt of
minimum subscription or as may be specified in this Draft Fund Raising Document. Our Company shall Allot
ZCZP Instruments with respect to the Applications received until the time of such pre-closure in accordance with
the Basis of Allotment as described hereinabove and subject to applicable statutory and/or regulatory
requirements.

Minimum subscription

In terms of the SEBI ICDR Regulations, for an issuer undertaking a public issue of zero coupon zero principal
instruments the minimum subscription for such public issue of zero coupon zero principal instruments shall be
75% of the Issue Size.

If our Company does not receive the minimum subscription of 75% of Issue Size, prior to the Issue Closing Date,
the entire Application Amount shall be refunded to the Applicants within eight working days from the Issue
Closing Date.

In case the subscription above 75% of the Issue Size but below 100% of the Issue Size is not arranged our
Company will endeavour to raise the balance funding outside the purview of the Issue from our existing donors
and CSR grants from various corporates and voluntary contribution from individual donors; and the impact on
achieving social objectives is as follows:

Our Company in such case will proportionately adjust the Issue Size across the proposed programs, based on any
availability and quantum of the alternate funding arrangements that may be secured and as may be determined by
the governing body for inclusion under the programs outlined in this Draft Fund Raising Document.

Utilisation of Application Amount

The sum received in respect of the Issue will be kept in the Escrow Account and we will have access to such funds

only upon Allotment or refunds, whichever is later of the ZCZP Instruments and on receipt of listing approval
from the Stock Exchange as per applicable provisions of law(s), regulations and approvals.
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Utilisation of Issue Proceeds

(a) All monies received pursuant to the issue of ZCZP Instruments to public shall be transferred to a separate
bank account other than the bank account referred to in sub-section (3) of Section 40 of the Companies Act,
2013;

(b) Our Company shall submit to the Stock Exchanges a statement in respect of utilisation of the Net Proceeds,
on a quarterly basis, containing (i) category-wise amount of monies raised, (ii) category-wise amount of
monies utilized, balance amount remaining unutilized, until the utilization of the Net Proceeds in accordance
with this Draft Fund Raising Document;

(c) Our Company confirms that the unutilized amounts from the Net Proceeds shall be kept in a separate bank
account and shall not be co — mingled with other funds;

(d) Our Company shall utilize the Issue proceeds only up on (i) receipt of minimum subscription; (ii) completion
of Allotment in compliance with Section 40 of the Companies Act, 2013; and (iii) receipt of listing approval

from Stock Exchanges; and

(e) The Issue proceeds shall not be utilized towards full or part consideration for the purchase or any other
acquisition, inter alia by way of a lease, of any immovable property.

Listing

The ZCZP Instruments offered through this Draft Fund Raising Document are proposed to be listed on the Stock
Exchanges. Our Company has obtained ‘in-principle’ approvals for the Issue from NSE vide its letter dated [e].
For the purposes of the Issue, NSE Social Stock Exchange shall be the Designated Stock Exchange.

Our Company will use best efforts to ensure that all steps for the completion of the necessary formalities for listing
at the Stock Exchanges are taken within 10 (ten) trading days of the Issue Closing Date.

Monitoring and Reporting of Utilisation of Issue Proceeds

There is no requirement for appointment of a monitoring agency in terms of the SEBI ICDR Regulations. Our
Company shall monitor the utilization of the proceeds of the Issue as prescribed under the SEBI Listing
Regulations.

Termination of Listing of the ZCZP Instruments

The tenure of the ZCZP Instruments will be the date on which the Objects of the Issue have been met or 18 months

from the deemed date of allotment. For further details, please refer “Objects of the Issue” on page 32 of this Draft
Fund Raising Document. Our Company shall submit a certificate to this extent to the Stock Exchanges.
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ISSUE PROCEDURE

This section applies to all Applicants. Please note that all Applicants are required to pay the full Application
Amount while making an Application. Applicants should note that they shall submit their Applications to the
Registrar to the Issue as mentioned on the Application Form. Applicants are advised to make their independent
investigations and ensure that their Applications do not exceed the investment limits or maximum number of ZCZP
Instruments that can be held by them under applicable law or as specified in this Draft Fund Raising Document.

ASBA Applicants and Applicants applying through the Direct Online Application Mechanism (as defined
hereinafter) should note that the ASBA process and the Direct Online Application Mechanism involve application
procedures that are different from the procedure applicable to all other Applicants. Please note that all Applicants
are required to pay the full Application Amount or ensure that the ASBA Account has sufficient credit balance
such that the entire Application Amount can be blocked by the SCSB while making an Application. Further in
terms of the NSE February 2025 Circular, retail individual investor may use the Unified Payment Interface
(“UPI”) to participate in the public issue for an amount up to <500,000 through the app/web interface of the
Stock Exchange or through the Designated Intermediaries.

Our Company does not accept any responsibility for the completeness and accuracy of the information stated in
this section and are not liable for any amendment, modification or change in the applicable law which may occur
after the date of this Draft Fund Raising Document. Investors are advised to make their independent investigations
and ensure that their Applications are submitted in accordance with applicable laws.

Please note that this section has been prepared based on the NSE Norms, NSE April 2024 Circular, NSE February
2025 Circular and the notifications issued by NSE in relation to the UPI Mechanism, each as amended, from time
fo time.

OUR COMPANY SHALL NOT BE RESPONSIBLE OR LIABLE FOR ANY ERRORS OR OMISSIONS ON
THE PART OF THE REGISTRAR TO THE ISSUE IN CONNECTION WITH THE COLLECTION OF
APPLICATION FORMS IN RESPECT OF THE ISSUE. FURTHER, THE REGISTRAR TO THE ISSUE
WILL BE RESPONSIBLE FOR ADDRESSING INVESTOR GRIEVANCES ARISING FROM
APPLICATIONS. FURTHER, OUR COMPANY IS NOT LIABLE FOR ANY ADVERSE OCCURRENCES’
CONSEQUENT TO THE UPI MECHANISM FOR APPLICATION IN THE ISSUE.

Please note that for the purposes of this section, the term “Working Day” shall mean all days excluding
Sundays or a holiday of commercial banks in Mumbai, except with reference to Issue Period, where
Working Days shall mean all days, excluding Saturdays, Sundays and holiday of commercial banks in
Mumbai. Furthermore, for the purpose of post issue period, i.e., period beginning from Issue Closing Date
to listing of the ZCZP Instruments, Working Days shall mean all trading days of Stock Exchanges excluding
Saturdays, Sundays, and bank holidays in Mumbai.

Availability of the Draft Fund Raising Document, this Draft Fund Raising Document, and Application
Forms

The copy of this Draft Fund Raising Document together with Application Forms may be obtained from our
Registered Office and the Registrar to the Issue. Additionally, this Draft Fund Raising Document and the
Application Forms will be available for download on the website of Swades Foundation at
www.swadesfoundation.org/sse/ and NSE at www.nseindia.com. A UAN will be generated for every Application
Form downloaded from the website of the Stock Exchange at NSE at www.nseindia.com.

In addition, Application Forms would also be made available to all the recognised stock exchanges.

Our Company may provide Application Forms for being filled and downloaded at such websites as we may deem
fit. The Issuer may also provide Application Forms for being downloaded and filled at such websites as it may
deem fit.

Who can apply?

The following categories of persons are eligible to apply in the Issue.
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Category I Investors

Public financial institutions, scheduled commercial banks, Indian multilateral and bilateral development
financial institutions which are authorised to invest in ZCZP Instruments;

Provident funds and pension funds each with a minimum corpus of ¥250 million, superannuation funds and
gratuity funds, which are authorised to invest in the ZCZP Instruments;

Alternative Investment Funds, subject to investment conditions applicable to them under the Securities and
Exchange Board of India (Alternative Investment Funds) Regulations, 2012, which are authorised to invest
in the ZCZP Instruments;

Resident venture capital funds registered with SEBI, which are authorised to invest in the ZCZP Instruments;
Insurance companies registered with the IRDAI, which are authorised to invest in the ZCZP Instruments;

State industrial development corporations, which are authorised to invest in the ZCZP Instruments;

Insurance funds set up and managed by the army, navy, or air force of the Union of India, which are authorised
to invest in the ZCZP Instruments;

Insurance funds set up and managed by the Department of Posts, the Union of India, which are authorised to
invest in the ZCZP Instruments;

Systemically important non-banking financial companies, which are authorised to invest in the ZCZP
Instruments;

National Investment Fund set up by resolution no. F.No. 2/3/2005-DDII dated November 23, 2005, of the
Government of India published in the Gazette of India, which are authorised to invest in the ZCZP

Instruments; and

Mutual funds registered with SEBI, which are authorised to invest in the ZCZP Instruments.

Category II Investors

Companies within the meaning of Section 2(20) of the Companies Act, 2013, which are authorised to invest
in the ZCZP Instruments;

Statutory bodies/ corporations and societies registered under the applicable laws in India and authorised to
invest in the ZCZP Instruments;

Co-operative banks and regional rural banks, which are authorised to invest in the ZCZP Instruments;

Trusts including public/private charitable/religious trusts which are authorised to invest in the ZCZP
Instruments;

Scientific and/or industrial research organisations, which are authorised to invest in the ZCZP Instruments;
Partnership firms in the name of the partners, which are authorised to invest in the ZCZP Instruments;

Limited liability partnerships formed and registered under the provisions of the Limited Liability Partnership
Act, 2008 (No. 6 of 2009), which are authorised to invest in the ZCZP Instruments;

Association of Persons, which are authorised to invest in the ZCZP Instruments; and

Any other incorporated and/ or unincorporated body of persons, which are authorised to invest in the ZCZP
Instruments.
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Category III Investors

e Resident Indian individuals or Hindu Undivided Families through the karta applying for an amount
aggregating to above 310,00,000 across all ZCZP Instruments, which are authorised to invest in the ZCZP
Instruments.

Category 1V Investors

e Resident Indian individuals or Hindu undivided families through the karta applying for an amount aggregating
up to and including %10,00,000 across all ZCZP Instruments in the Issue and shall include Retail Individual
Investors, who have submitted bid for an amount not more than 5,00,000 in any of the bidding options in
the Issue (including HUF's applying through their karta and does not include NRIs), which are authorised to
invest in the ZCZP Instruments though UPI Mechanism. than %5,00,000 in any of the bidding options in the
Issue (including HUFs applying through their karta and does not include NRIs), which are authorised to invest
in the ZCZP Instruments though UPI Mechanism.

Foreign investors are not permitted to participate in the Issue.

Note: Participation of any of the aforementioned categories of persons or entities is subject to the applicable
statutory and/or regulatory requirements in connection with the subscription to Indian securities by such
categories of persons or entities.

APPLICATIONS BY VARIOUS APPLICANT CATEGORIES
Applications by Mutual Funds

A separate Application can be made in respect of each scheme of an Indian mutual fund registered with SEBI and
such Applications shall not be treated as multiple Applications. Applications made by the AMCs or custodians of
a Mutual Fund shall clearly indicate the name of the concerned scheme for which the Application is being made.
An Application Form by a mutual fund registered with SEBI for Allotment of the ZCZP Instruments must be also
accompanied with the certified true copies of (i) its SEBI registration certificates (ii) the trust deed in respect of
such mutual fund (iii) a resolution authorising investment and containing operating instructions and (iv) specimen
signatures of authorized signatories.

Application by Scheduled Commercial Banks

Scheduled Commercial Banks can apply in the Issue based upon their own investment limits and approvals.
Applications by them for Allotment of the ZCZP Instruments must be accompanied with the certified true copies
of (i) memorandum and articles of association/charter of constitution; (ii) power of attorney; (iii) a board resolution
authorizing investment; and (iv) a letter of authorization. Failing this, our Company reserves the right to accept or
reject any Application for Allotment of the ZCZP Instruments in whole or in part, in either case, without assigning
any reason therefor.

Failing this, our Company reserves the right to accept or reject any Application in whole or in part, in either case,
without assigning any reason therefor.

Application by Insurance Companies

Insurance companies registered with the IRDAI can apply in the Issue based on their own investment limits and
approvals in accordance with the regulations, guidelines and circulars issued by the IRDAI. The Application Form
must be accompanied with the certified true copies of their (i) memorandum and articles of association/charter of
constitution; (ii) power of attorney; (iii) resolution authorising investments/containing operating instructions; and
(iv) specimen signatures authorized signatories.

Failing this, our Company reserves the right to accept or reject any Application in whole or in part, in either case,
without assigning any reason therefor.
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Applications by Alternative Investments Funds

Applications made by alternative investment funds eligible to invest in accordance with the Securities and
Exchange Board of India (Alternative Investment Fund) Regulations, 2012, as amended (the “SEBI AIF
Regulations™) for Allotment of the ZCZP Instruments must be accompanied with the certified true copies of (i)
SEBI registration certificate; (ii) a resolution authorising investment and containing operating instructions; and
(iii) specimen signatures authorized persons. The Alternative Investment Funds shall at all times comply with the
requirements applicable to it under the SEBI AIF Regulations and the relevant notifications issued by SEBI.

Failing this, our Company reserves the right to accept or reject any Application in whole or in part, in either case,
without assigning any reason therefor.

Applications by Associations of persons and/or bodies established pursuant to or registered under any
central or state statutory enactment

In case of Applications made by Applications by Associations of persons and/or bodies established pursuant to or
registered under any central or state statutory enactment, must submit a (i) certified copy of the certificate of
registration or proof of constitution, as applicable, (ii) Power of Attorney, if any, in favour of one or more persons
thereof, (iii) such other documents evidencing registration thereof under applicable statutory/regulatory
requirements. Further, any trusts applying for the ZCZP Instruments pursuant to the Issue must ensure that (a)
they are authorized under applicable statutory/regulatory requirements and their constitution instrument to hold
and invest in ZCZP Instruments, (b) they have obtained all necessary approvals, consents or other authorisations,
which may be required under applicable statutory and/or regulatory requirements to invest in ZCZP Instruments,
and (c) Applications made by them do not exceed the investment limits or maximum number of ZCZP Instruments
that can be held by them under applicable statutory and/ or regulatory provisions.

Failing this, our Company reserves the right to accept or reject any Applications in whole or in part, in either case,
without assigning any reason, therefore.

Applications by Trusts

In case of Applications made by trusts, settled under the Indian Trusts Act, 1882, as amended, or any other
statutory and/or regulatory provision governing the settlement of trusts in India, must submit a (i) certified copy
of the registered instrument for creation of such trust, (ii) power of attorney, if any, in favour of one or more
trustees thereof, (iii) such other documents evidencing registration thereof under applicable statutory/regulatory
requirements. Further, any trusts applying for the ZCZP Instruments pursuant to the Issue must ensure that (i) they
are authorized under applicable statutory/regulatory requirements and their constitution instrument to hold and
invest in ZCZP Instruments, (ii) they have obtained all necessary approvals, consents or other authorisations,
which may be required under applicable statutory and/or regulatory requirements to invest in ZCZP Instruments,
and (iii) Applications made by them do not exceed the investment limits or maximum number of ZCZP
Instruments that can be held by them under applicable statutory and or regulatory provisions.

Failing this, our Company reserves the right to accept or reject any Applications in whole or in part, in either case,
without assigning any reason therefor.

Applications by Public Financial Institutions, which are authorized to invest in the ZCZP Instruments

The Application must be accompanied by certified true copies of: (i) any Act/ Rules under which they are
incorporated; (ii) board resolution authorising investments; and (iii) specimen signature of authorized person.

Failing this, our Company reserves the right to accept or reject any Applications in whole or in part, in either case,
without assigning any reason therefor.

Applications made by companies, bodies corporate and societies registered under the applicable laws in
India

The Application must be accompanied by certified true copies of: (i) any act/ rules under which they are
incorporated; (ii) Board Resolution authorising investments; and (iii) Specimen signature of authorized person.
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Failing this, our Company reserves the right to accept or reject any Applications in whole or in part, in either case,
without assigning any reason therefor.

Partnership firms formed under applicable Indian laws in the name of the partners and Limited Liability
Partnerships formed and registered under the provisions of the Limited Liability Partnership Act, 2008

Applications made by partnership firms and limited liability partnerships formed and registered under the Limited
Liability Partnership Act, 2008 must be accompanied by certified true copies of: (i) the partnership deed for such
Applicants; (ii)) any documents evidencing registration of such Applicant thereof under applicable
statutory/regulatory requirements; (iii) a resolution authorizing the investment and containing operating
instructions; and (iv) specimen signature of authorized persons of such Applicant.

Failing this, our Company reserves the right to accept or reject any Applications for Allotment of the ZCZP
Instruments in whole or in part, in either case, without assigning any reason therefor.

Applications under a power of attorney by limited companies, corporate bodies and registered societies

In case of Applications made pursuant to a power of attorney by Applicants, a certified copy of the power of
attorney or the relevant resolution or authority, as the case may be, along with a certified copy of the memorandum
of association and articles of association and/or bye laws must be lodged along with the Application Form.

Failing this, our Company reserves the right to accept or reject any Application in whole or in part, in either case,
without assigning any reason therefor.

In case of Applications made pursuant to a power of attorney by Applicants, a certified copy of the power of
attorney must be lodged along with the Application Form.

Failing this our Company, reserves the right to reject such Applications. Our Company, in its absolute discretion,
reserves the right to relax the above condition of attaching the power of attorney along with the Application Forms
subject to such terms and conditions that our Company may deem fit.

Applications by provident funds, pension funds, which are authorized to invest in the ZCZP Instruments

Applications by provident funds, pension funds, superannuation funds and gratuity funds which are authorizes to
invest in the ZCZP Instruments, for Allotment of the ZCZP Instruments must be accompanied by certified true
copies of: (i) any act/rules under which they are incorporated; (ii) a power of attorney, if any, in favour of one or
more trustees thereof; (iii) a board resolution authorizes investments; (iv) such other documents evidencing
registration thereof under applicable statutory/regulatory requirements; (v) specimen signature of authorized
person; (vi) a certified copy of the registered instrument for creation of such fund/trust; and (vii) any tax exemption
certificate issued by Income Tax authorities.

Failing this, our Company reserves the right to accept or reject any Applications for Allotment of the ZCZP
Instruments in whole or in part, in either case, without assigning any reason therefor.

Applications by National Investment Funds
Application made by a National Investment Fund for Allotment of the ZCZP Instruments must be accompanied
by certified true copies of: (i) a resolution authorizes investment and containing operating instructions; and (ii)

specimen signatures of authorized persons.

Failing this, our Company reserves the right to accept or reject any Applications for Allotment of the ZCZP
Instruments in whole or in part, in either case, without assigning any reason therefor.

Applications by Systematically Important Non-banking financial companies
Applications made by systematically important non-banking financial companies registered with the RBI and
under other applicable laws in India must be accompanied by certified true copies of: (i) memorandum and articles

of association/charter of constitution; (ii) power of attorney;(iii) board Resolution authorizes investments; and (iv)
specimen signature of authorized person.
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Failing this, our Company reserves the right to accept or reject any Applications in whole or in part, in either case,
without assigning any reason therefor.

Applications by Category IV Investors

Resident Indian individuals or Hindu undivided families through the Karta applying for an amount aggregating
up to and including X 10,00,000 across all series of ZCZP Instrument and shall include retail individual investors
applying for an amount aggregating not more than X5,00,000, or any other investment limit, as applicable and
prescribed by SEBI from time to time, in any of the bidding options in the Issue (including HUFs applying through
their Karta and does not include NRIs) which are authorised to invest in the ZCZP Instrument for SSE.

Applicants are advised to ensure that Applications made by them do not exceed the investment limits or
maximum number of ZCZP Instruments that can be held by them under applicable statutory and or
regulatory provisions.

Applicants are advised to ensure that they have obtained the necessary statutory and/or regulatory
permissions/consents/approvals in connection with applying for, subscribing to, or seeking allotment of
Z.CZP Instruments pursuant to the Issue.

Escrow Mechanism

We shall open an Escrow Account with the Escrow Collection Bank in whose favour the Applicants shall transfer
through direct credit / NACH / NEFT / RTGS or shall issue cheque / demand draft in respect of their Application.
Cheques or demand drafts received for the Application Amount from investors would be deposited in the
respective Escrow Account. The Escrow Collection Bank will act in terms of this Draft Fund Raising Document
and the Escrow Agreement. The Escrow Collection Bank shall not exercise any lien whatsoever over the monies
deposited therein. Upon completion of the Allotment or refunds, whichever is later, the Escrow Collection Bank
shall transfer the monies from the Escrow Account to the bank account of our Company as per the terms of the
Escrow Agreement. Payments of refund to the Applicants shall also be made from the Escrow Account as per the
terms of the Escrow Agreement and this Draft Fund Raising Document.

The information below is given for the benefit of Applicants. Our Company is not liable for any amendment or
modification or changes in applicable laws or regulations, which may occur after the date of this Draft Fund
Raising Document.

How to apply?

Copies of this Draft Fund Raising Document together with Application Form may be obtained from our Registered
Office and the Registrar to the Issue. Additionally, this Draft Fund Raising Document and the Application Forms
will be available for download on the website of Swades Foundation at www.swadesfoundation.org and NSE at
www.nseindia.com.

Application Forms will also be available on the website of the Stock Exchange. A UAN will be generated for
every Application Form downloaded from the websites of the Stock Exchange.

Please note that there is a single Application Form.
Method of Application

An eligible investor desirous of applying in this Issue can make Applications through (a) a physical form, through
a Physical Application Form filled in by the Applicant along with attachment, as applicable which shall be
submitted to the Registrar to the Issue, or (b) by way of bids submitted through the web-based e-IPO Platform
through the ASBA facility in accordance with the NSE April 2024 Circular, or (c) by way of bids submitted
through the UPI Mechanism in accordance with the NSE February 2025 Circular. Accordingly, an application
(whether physical or electronic) may be submitted to subscribe to the ZCZP Instruments offered pursuant to the
Issue may be made by (a) submission of a Physical Application Form, or (b) submission of a valid ASBA
Application Form and authorizing an SCSB to block the Application Amount in the ASBA Account, or (c)
blocking the Application Amount using the UPI Mechanism, where the bid amount will be blocked upon
acceptance of UPI Mandate Request by retail individual investors for an Application Amount of up to %5,00,000;
which will be considered as the application for Allotment in terms of this Draft Fund Raising Document.
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Applications made using the Physical Application Forms

All Applications where payment is being made by cheque / demand draft should be submitted to the Registrar to
the Issue before the Issue Closing Date. Further, Applications where payment is being made by electronic bank
transfer should reach the Registrar to the Issue within up to 3 (three) Working Days from the Issue Closing Date,
provided that such extended time shall be available only if the Application Amount has been received in the
Escrow Account prior to the Issue Closing Date.

All Physical Application Forms duly completed together with cheque/demand draft, if applicable for the amount
payable on application must be delivered before the Issue Closing Date to the Registrar to the Issue. In case the
Applicant has transferred the Application Amount by way of an electronic transfer to the Escrow Account, then
the Applicant shall necessarily mention the UTR no. and date of transfer in the Application Form.

Applications made using the ASBA Application Forms

In accordance with the NSE April 2024 Circular, Application may also be submitted through the web interface
developed by NSE wherein the Application is automatically uploaded onto the Stock Exchange bidding platform.
Applicants may also submit the Application Form to the self-certified syndicate banks (“SCSBs”) and the
syndicate members with (3-in-1 account) registered on the electronic-IPO platform of NSE.

Applicants intending to subscribe in the Issue shall submit a duly filled Application Form to any of the Designated
Intermediaries.

Designated Intermediaries (other than SCSBs) shall submit/deliver the Application Form (except the Application
Form from a retail individual investor bidding using the UPI mechanism) to the respective SCSB, where such
investor has a bank account and shall not submit it to any non-SCSB bank or the Escrow Collection Bank.

The relevant Designated Intermediaries, upon receipt of physical Application Forms from Applicants, shall upload
the details of these Application Forms to the online platform of the Stock Exchange and submit these Application
Forms with the SCSB (except Application Form from retail individual investors using the UPI Mechanism) with
whom the relevant ASBA Accounts are maintained.

In accordance with the NSE February 2025 Circular, for retail individual investors using UPI Mechanism, the
NSE shall share the bid details (including UPI ID) with the Sponsor Bank on a continuous basis to enable the
Sponsor Bank to initiate UPI Mandate Request to the Category IV Investors for blocking of funds. For retail
individual investors using UPI Mechanism, NSE shall share the bid details (including UPI ID) with the Sponsor
Bank on a continuous basis to enable the Sponsor Bank to initiate UPI Mandate Request retail individual investors
for blocking of funds.

An Applicant shall submit the Application Form, in physical form, the Application Form shall be stamped at the
relevant Designated Branch of the SCSB. Application Forms in physical mode, which shall be stamped, can also
be submitted to be the Designated Intermediaries. The SCSB shall block an amount in the ASBA Account equal
to the Application Amount specified in the Application Form. Further, the Application may also be submitted
through the app or web interface developed by the Stock Exchange wherein the Application is automatically
uploaded onto the Stock Exchange bidding platform and the amount is blocked using the UPI Mechanism, as
applicable.

For Applicants who submit the Application Form, in physical mode, the Application Form shall be stamped at the
relevant Designated Branch of the SCSB. Application Forms in physical mode, which shall be stamped, can also
be submitted to be the Designated Intermediaries at the specified location. The SCSB shall block an amount in the
ASBA Account equal to the Application Amount specified in the Application Form.

Our Company, the directors and the Registrar to the Issue shall not take any responsibility for acts, mistakes,
errors, omissions and commissions etc. in relation to ASBA Applications accepted by the Designated
Intermediaries, Applications uploaded by SCSBs, Applications accepted but not uploaded by SCSBs or
Applications accepted and uploaded without blocking funds in the ASBA Accounts. It shall be presumed that for
Applications uploaded by SCSBs, the Application Amount has been blocked in the relevant ASBA Account.
Further, all grievances against Designated Intermediaries in relation to the Issue should be made by Applicants
directly to the relevant Stock Exchange.
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Designated Intermediaries (other than SCSBs) shall not accept any ASBA Form from a retail individual investor
who is not bidding in the Issue.

Application Size
Each Application should be for a minimum of X1,000, i.e., 1,000 ZCZP Instruments. Applicants can apply for the
ZCZP Instruments offered hereunder provided the Applicant has applied for minimum application size using the

same Application Form.

Applicants are advised to ensure that applications made by them do not exceed the investment limits or maximum
number of ZCZP Instruments that can be held by them under applicable statutory and or regulatory provisions.

Applications cannot be made by:

Foreign investors (including persons resident outside India, foreign nationals, non-resident Indians, overseas
citizens of India, foreign institutional investors, foreign portfolio investors, foreign venture capital investors).

Terms of Payment

Applications made using the Physical Application Form

The entire issue price for the ZCZP Instruments is payable on application only. In case of allotment of lesser
number of ZCZP Instruments than the number applied, our Company shall refund the excess amount paid on
application to the applicant.

Applications made using the ASBA Application Form

The entire issue price for the ZCZP Instruments applied for will be blocked in the relevant ASBA Account
maintained with the SCSB or under UPI Mechanism (only for retail individual investors), as the case may be, in
the bank account of the Applicants that is specified in the ASBA Form at the time of the submission of the
Application Form. In case of allotment of lesser number of ZCZP Instruments than the number applied, our
Company shall unblock the additional amount blocked upon application in the ASBA Account, in accordance
with the terms specified in this Draft Fund Raising Document.

Payment instructions for Applicants

Physical Application

Our Company has opened an Escrow Account with the Escrow Collection Bank for the collection of the
application amount payable upon submission of the Application Form.

Payment shall be made by way of direct credit / NACH / NEFT / RTGS / cheque / demand draft. Outstation
cheques /demand drafts drawn on banks not participating in the clearing process will not be accepted and
applications accompanied by such cheques or demand drafts are liable to be rejected. Any payment by way of
cash or stock invest will not be accepted. In case payment is effected in contravention of the conditions mentioned
herein, the Application is liable to be rejected and application money will be refunded and no interest will be paid
thereon.

All Application Forms received with outstation cheques, post-dated cheques, cheques / demand drafts drawn on
banks not participating in the clearing process shall be rejected and the Registrar shall not be responsible for such

rejections.

The Escrow Collection Bank shall transfer the funds from the Escrow Account, as per the terms of the Escrow
Agreement, into a separate bank account after the completion of the Allotment or refunds, whichever is later.

All cheques / demand drafts accompanying the application should be crossed “A/c payee only” and must be made
payable to [*].
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Applicants shall ensure that the bank account linked with the Depositories is used for making the payment for
Application.

ASBA

An Applicant shall specify details of the ASBA Account Number in the Application Form and the relevant SCSB
shall block an amount equivalent to the Application Amount in the ASBA Account specified in the Application
Form.

An Applicant may submit the completed Application Form to Designated Intermediaries along with details of
his/her bank account for blocking of funds. The intermediary shall upload the bid on the Designated Stock
Exchange bidding platform and forward the application form to a branch of a SCSB for blocking of funds.

An Applicant (belonging to Category IV) may also submit the Application Form with a SCSB, or the
intermediaries mentioned above and use his / her bank account linked UPI ID for the purpose of blocking of funds,
if the application value is %5 lakh or less. The intermediary shall upload the bid on the Stock Exchange bidding
platform. The application amount would be blocked through the UPI Mechanism once the mandate request has
been successfully accepted by the Applicant in this case.

An Applicant may submit the Application Form through the App or web interface developed by Stock Exchange
wherein the bid is automatically uploaded onto the Stock Exchange bidding platform and the amount is blocked
using the UPI Mechanism once the mandate request has been successfully accepted by the Applicant.

For ASBA Applications submitted directly to the SCSBs, the relevant SCSB shall block an amount in the ASBA
Account equal to the Application Amount specified in the ASBA Application, before entering the ASBA
Application into the electronic system of the Stock Exchange. SCSBs may provide the electronic mode of
application either through an internet enabled application and banking facility or such other secured, electronically
enabled mechanism for application and blocking of funds in the ASBA Account.

Applicants should ensure that they have funds equal to the Application Amount in the ASBA Account before
submitting the ASBA Application to the trading Members of the Stock Exchange, as the case may be, at the
Specified Cities or to the Designated Branches of the SCSBs. An ASBA Application where the corresponding
ASBA Account does not have sufficient funds equal to the Application Amount at the time of blocking the ASBA
Account is liable to be rejected.

Payment mechanism for Direct Online Applicants

In the event the Direct Online Application facility is implemented by the Stock Exchanges, relevant “know your
customer” details of such Applicants will be validated online from the Depositories, on the basis of the DP ID and
Client ID provided by them in the Application Form. On successful submission of a Direct Online Application,
the Applicant will receive a system generated UAN and an SMS or an email confirmation on credit of the requisite
Application Amount paid through the online payment facility with the Direct Online Application. On Allotment,
the Registrar to the Issue shall credit ZCZP Instruments to the beneficiary account of the Applicant and in case of
refund, the refund amount shall be credited directly to the Applicant’s bank account. Applicants applying through
the Direct Online Application facility must preserve their UAN and quote their UAN in: (a) any
cancellation/withdrawal of their Application; (b) in queries in connection with allotment of ZCZP Instruments
and/or refund(s); and/or (c) in all investor grievances/complaints in connection with the Issue.

Payment mechanism for Applicants using Physical Application Form

An Applicant may submit the completed Application Form to Registrar to the Issue along with cheque / demand
draft.

The Applicants may also pay their Application Amounts by direct credit/ NACH / NEFT / RTGS or may issue
cheque / demand draft in respect of their Application to the below bank account:
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Escrow Account Details:

Bank Name: [*]
Account No.: [*]
Account Name: |[°]
IFSC Code: [°]
Account Type: []

In case of payment by way of cheque / demand draft, the same shall be attached to the Application Form. In case
the Applicant has transferred the Application Amount by way of an electronic transfer to the Escrow Account,
then the Applicant shall necessarily mention the UTR no. and date of transfer in the Application Form.

All Applications where payment is being made by cheque / demand draft should be submitted to the Registrar to
the Issue before the Issue Closing Date. Further, Applications where payment is being made by electronic bank
transfer should reach the Registrar to the Issue within up to 3 (three) Working Days from the Issue Closing Date,
provided that such extended time shall be available only if the Application Amount has been received in the
Escrow Account prior to the Issue Closing Date.

Additional information for Applicants

1.

2.

Application Forms submitted by Applicants whose beneficiary accounts are inactive shall be rejected.

All Applications Forms duly completed and accompanied by account payee cheques / demand drafts shall be
submitted with the Registrar to the Issue before the Issue Closing Date. The Registrar to the Issue will not
accept payments made in cash. However, Application Forms duly completed together with cheque/demand
draft drawn on/payable at a local bank in Mumbai for the amount payable on application, if applicable, shall
be sent by Registered Post or by hand delivery to the Corporate Office of the Registrar, so as to reach the
Registrar prior to the Issue Closing Date. Applications where payment is being made by electronic bank
transfer should reach the Registrar to the Issue within up to 3 (three) Working Days from the Issue Closing
Date, provided that such extended time shall be available only if the Application Amount has been received
in the Escrow Account prior to the Issue Closing Date. No separate receipts will be issued for the money to
be paid on the submission of Application Form.

Application Forms submitted by Applicants shall be for allotment of ZCZP Instruments only in dematerialized
form.

Additional instructions for retail individual investor using UPI Mechanism

1.

Before submission of the Application Form with the Designated Intermediary, a retail individual investor
shall download the mobile app for UPI and create a UPI ID (xyz@bankname) of not more than 45 characters
with its bank and link it to his/ her bank account where the funds equivalent to the application amount is
available.

The retail individual investor shall fill in the bid details in the application form along with his/ her bank
account linked UPI ID and submit the application with any of the intermediaries or through the stock exchange
App/ Web interface.

The Designated Intermediary, upon receipt of form, shall upload the bid details along with the UPI ID on the
Stock Exchange(s) bidding platform using appropriate protocols.

Once the bid has been entered in the bidding platform, the Stock Exchange(s) shall undertake validation of
the PAN and demat account combination details of investor with the depository.

The Depository shall validate the aforesaid PAN and demat account details on a near real time basis and send
response to Stock Exchange(s) which would be shared by the Stock Exchange(s) with the Designated
Intermediaries through its platform, for corrections, if any.

Once the bid details are uploaded on the Stock Exchange(s) platform, the Stock Exchange(s) shall send an

SMS to the investor regarding submission of his / her application, at the end of day, during the bidding period.
For the last day of bidding, the SMS may be sent the next Working Day.
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10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

Post undertaking validation with the Depository, the Stock Exchange(s) shall, on a continuous basis,
electronically Share the bid details along with investors UPI ID, with the Sponsor Bank appointed by our
Company.

The Sponsor Bank shall initiate a mandate request on the investor i.e., request the investor to authorize
blocking of Funds equivalent to application amount and subsequent debit of funds in case of allotment.

The request raised by the Sponsor Bank, would be electronically received by the investor as a SMS /
intimation on his / her mobile no. / mobile app, associated with the UPI ID linked bank account.

The investor shall be able to view the amount to be blocked as per his / her bid in such intimation. The investor
shall be able to view an attachment wherein the bid details submitted by such investor will be visible. After
reviewing the details properly, the investor shall be required to proceed to authorize the mandate. Such
mandate raised by the Sponsor Bank would be a one-time mandate for each application in the Issue.

The investor is required to accept the UPI mandate latest by 5 p.m. on the third working day from the day of
bidding on the stock exchange platform except for the last day of the Issue period or any other modified
closure date of the Issue period in which case, he / she is required to accept the UPI mandate latest by 5 p.m.
the next Working Day.

The investor shall not be allowed to add or modify the bid(s) of the application except for modification of
either DP ID/Client ID, or PAN ID but not both. However, the investor can withdraw the bid(s) and reapply.

For mismatch bids, on successful validation of PAN and DP ID/ Client ID combination during T+1 (T being
the Issue Closing Date) modification session, such bids will be sent to Sponsor Bank for further processing
by the Exchange on T+1 (T being the Issue Closing Date) day till 1 pm.

The facility of re-initiation/ resending the UPI Mandate shall be available only till 5 p.m. on the day of
bidding.

Upon successful validation of block request by the Investor, as above, the said information would be
electronically received by the investors’ bank, where the funds, equivalent to application amount, would get
blocked in investors account. Intimation regarding confirmation of such block of funds in investors account
would also be received by the investor.

The information containing status of block request (e.g., accepted / decline / pending) would also be shared
with the Sponsor Bank, which in turn would be shared with the Stock Exchange(s). The block request status
would also be displayed on the Stock Exchange(s) platform for information of the intermediary.

The information received from Sponsor Bank, would be shared by Stock Exchange(s) with the Registrar to
the Issue in the form of a file for the purpose of reconciliation.

Post closure of the Issue, the Stock Exchange(s) shall share the bid details with the Registrar to the Issue.
Further, the Stock Exchange(s) shall also provide the Registrar to the Issue, the final file received from the
Sponsor Bank, containing status of blocked funds or otherwise, along with the bank account details with
respect to applications made using UPI ID.

The RTA, based on information of bidding and blocking received from the Stock Exchange, shall undertake
reconciliation of the bid data and block confirmation corresponding to the bids by all investor category
applications (with and without the use of UPI) and prepare the basis of allotment.

Upon approval of the basis of allotment, the RTA shall share the ‘debit’ file with Sponsor bank (through
Stock Exchange) and SCSBs, as applicable. The Sponsor Bank, based on the mandate approved by the
investor at the time of blocking of funds, shall raise the debit/ collect request from the investor’s bank account,
whereupon funds will be transferred from investor’s account to the Escrow Account and remaining funds, if
any, will be unblocked without any manual intervention by investor or their bank.

Upon confirmation of receipt of funds in the Escrow Account, the securities would be credited to the
investor’s account. The investor will be notified for full/partial allotment. For partial allotment, the remaining
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funds would be unblocked. For no allotment, mandate would be revoked and application amount would be
unblocked for the investor.

22. Thereafter, Stock Exchange will issue the listing and trading approval.

Filing of this Draft Fund Raising Document with ROC

A copy of this Draft Fund Raising Document will be filed with the RoC in accordance with Section 26 and Section
31 of the Companies Act, 2013 and the rules framed thereunder, each as amended.

Instructions for completing the Application Form

1.

2.

10.

11.

12.

13.

Applications must be made in the prescribed Application Form.

Application Forms are to be completed in full, in BLOCK LETTERS in ENGLISH and in accordance with
the instructions contained in this Draft Fund Raising Document and the Application Form. Incomplete
Application Forms are liable to be rejected. Applicants should note that the Registrar will not be liable for
errors in data entry due to incomplete or illegible Application Forms.

Applications are required to be for a minimum of 1,000 ZCZP Instruments and in multiples of 1,000 ZCZP
Instruments thereafter as specified in the Issue Documents.

ASBA Applicants should ensure that their Application Form is submitted either at a Designated Branch of a
SCSB where the ASBA Account is maintained or with the members of the syndicate or trading members of
the Stock Exchange(s) at the Specified Cities, and not directly to the escrow collecting banks (assuming that
such bank is not a SCSB) or to the Trust or the Registrar to the Issue.

ASBA Applicants should ensure that the Application Form is signed by the ASBA Account holder in case
the ASBA Applicant is not the account holder. ASBA Applicants should ensure that they receive an
acknowledgement from the Designated Branch or the concerned members of the Syndicate or Trading
Members of the Stock Exchange(s), as the case may be, for the submission of the Application Form.

Thumb impressions and signatures other than in the languages specified in the Eighth Schedule in the
Constitution of India must be attested by a Magistrate or a Notary Public or a Special Executive Magistrate
under official seal.

Applications should be in single name. Applicants are required to ensure that the PAN Details of the HUF are
mentioned and not those of the Karta.

Applicants applying for Allotment must provide details of valid and active DP ID, Client ID and PAN clearly
and without error. On the basis of such Applicant’s active DP ID, Client ID and PAN provided in the
Application Form, the Registrar to the Issue will obtain from the Depository the Demographic Details. Invalid
accounts, suspended accounts or where such account is classified as invalid or suspended may not be
considered for Allotment of the ZCZP Instruments.

Applicants must ensure that their Application Forms are made in a single name.

The minimum number of Applications and minimum application size shall be specified in this Draft Fund
Raising Document. Applicants may apply for ZCZP Instruments Applied for in a single Application Form.

All Applicants are required to tick the relevant column in the “Category of Investor” box in the Application
Form.

Applicants should correctly mention the ASBA Account number and UPI ID in case applying through UPI
Mechanism, and ensure that funds equal to the Application Amount are available in the ASBA Account before
submitting the Application Form and also ensure that the signature in the Application Form matches with the
signature in Applicant’s bank records, otherwise the Application is liable to be rejected.

Applicants must provide details of valid and active DP ID, UPI ID, Client ID and PAN clearly and without
error. On the basis of such Applicant’s active DP ID, UPI ID, Client ID and PAN provided in the Application
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Form, and as entered into the electronic Application system of Stock Exchanges by SCSBs, the Designated
Intermediaries, the Registrar will obtain from the Depository the Demographic Details. Invalid accounts,
suspended accounts or where such account is classified as invalid or suspended may not be considered for
Allotment of the ZCZP Instruments. If the ASBA Account holder is different from the Applicant, the
Application Form should be signed by the ASBA Account holder, in accordance with the instructions
provided in the Application Form. Not more than five Applications can be made from one single ASBA
Account;

Applicants should note that the Registrar will not be liable for error in data entry due to incomplete or
illegible Application Forms. Our Company would allot the ZCZP Instruments, as specified in this Draft
Fund Raising Document for the Issue to all valid Applications’.

Applicants’ PAN, Depository Account and Bank Account Details

ALL APPLICANTS APPLYING FOR ALLOTMENT OF THE ZCZP INSTRUMENTS SHOULD
MENTION THEIR DP ID, CLIENT ID, PAN AND UPI ID (IN CASE APPLYING THROUGH UPI
MECHANISM) IN THE APPLICATION FORM. APPLICANTS MUST ENSURE THAT THE DP ID,
CLIENT ID PAN AND UPI ID GIVEN IN THE APPLICATION FORM IS EXACTLY THE SAME AS
THE DP ID, CLIENT ID, PAN AND UPI ID AVAILABLE IN THE DEPOSITORY DATABASE. IF THE
BENEFICIARY ACCOUNT IS HELD IN JOINT NAMES, THE APPLICATION FORM SHOULD
CONTAIN THE NAME AND PAN OF BOTH THE HOLDERS OF THE BENEFICIARY ACCOUNT
AND SIGNATURES OF BOTH HOLDERS WOULD BE REQUIRED IN THE APPLICATION FORM.

On the basis of the DP ID, Client ID, PAN and UPI ID provided by them in the Application Form, the
Registrar to the Issue will obtain from the Depository the Demographic Details of the Applicants including
PAN and MICR code. These Demographic Details would be used for giving Allotment Advice, if required,
to the Applicants. Hence, Applicants are advised to immediately update their Demographic Details
(including bank account details) as appearing on the records of the Depository Participant and ensure that
they are true and correct. Please note that failure to do so could result in delays in authorizing, to
Applicants, delivery of Allotment Advice at the Applicants’ sole risk, and neither the Registrar, nor our
Company shall have any responsibility and undertake any liability for the same.

These Demographic Details would be used for all correspondence with the Applicants including mailing of the
Allotment Advice. The Demographic Details given by Applicants in the Application Form would not be used for
any other purpose by the Registrar to the Issue except in relation to this Issue. By signing the Application Form,
Applicants applying for the ZCZP Instruments would be deemed to have authorized the Depositories to provide,
upon request, to the Registrar, the required Demographic Details as available on its records.

Allotment Advice would be mailed by post or e-mail at the address of the Applicants in accordance with the
Demographic Details received from the Depositories. Applicants may note that delivery of Allotment Advice may
get delayed if the same once sent to the address obtained from the Depositories are returned undelivered. Further,
please note that any such delay shall be at such Applicants’ sole risk and neither our Company, nor the Registrar
to the Issue shall be liable to compensate the Applicant for any losses caused to the Applicants due to any such
delay or liable to pay any interest for such delay.

In case of Applications made under powers of attorney, our Company in its absolute discretion, reserves the right
to permit the holder of a power of attorney to request the Registrar to the Issue that for the purpose of printing
particulars on and mailing of the Allotment Advice through post, the Demographic Details obtained from the
Depository of the Applicant shall be used.

With effect from August 16, 2010, the beneficiary accounts of Applicants for whom PAN details have not been
verified shall be suspended for credit and no credit of ZCZP Instruments pursuant to this Issue will be made into
the accounts of the Applicants. Application Forms submitted by Applicants whose beneficiary accounts are
inactive shall be rejected.

Applicants should note that the ZCZP Instruments will be allotted to all successful Applicants only in

dematerialized form. The Application Forms which do not have the details of the Applicant’s depository account,
including DP ID, Client ID and PAN, shall be treated as incomplete and will be rejected.
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APPLICATIONS FOR ALLOTMENT OF ZCZP INSTRUMENTS IN THE DEMATERIALIZED FORM
Submission of Applications

All Application Forms duly completed together with cheque/demand draft, drawn on/payable at a local bank in
Mumbeai for the amount payable on application, if applicable, shall be sent by Registered Post or by hand delivery
to the Corporate Office of the Registrar, so as to reach the Registrar prior to the Issue Closing Date.

In case the Applicant has transferred the Application Amount by way of an electronic transfer to the Escrow
Account, then the Applicant shall necessarily mention the UTR no. and date of transfer in the Application Form.

All Applications where payment is being made by cheque / demand draft should be submitted to the Registrar to
the Issue before the Issue Closing Date. Further, Applications where payment is being made by electronic bank
transfer should reach the Registrar to the Issue within up to 3 (three) Working Days from the Issue Closing Date,
provided that such extended time shall be available only if the Application Amount has been received in the
Escrow Account prior to the Issue Closing Date.

In case of hand delivery of the Application Form, an acknowledgement shall be issued by Registrar to the
Applicant as proof of having accepted the Application.

Applications shall be deemed to have been received by us only when submitted to the Registrar as detailed above
and not otherwise.

Online Applications

Our Company has also provided a facility to submit applications in online mode. In accordance with the NSE
April 2024 Circular, Application may also be submitted through the web interface developed by NSE wherein the
Application is automatically uploaded onto the Stock Exchange bidding platform. Applicants may also submit the
Application Form to the self-certified syndicate banks (“SCSBs”) and the syndicate members with (3-in-1
account) registered on the electronic-IPO platform of NSE.

Designated Intermediaries (other than SCSBs and the designated syndicate members) shall not accept any
Application Form from a retail individual investor who is not Bidding in the Issue. For further details on the
registration process and the submission of bids through the web interface, the National Stock Exchanges has issued
operational guidelines and circular available at NSE:
https://nsearchives.nseindia.com/content/circulars/IPO61843.pdf.

INSTRUCTIONS FOR FILLING-UP THE APPLICATION FORM
General Instructions
A. General instructions for completing the Application Form

e Applications must be made in prescribed Application Form only;

e Application Forms must be completed in block letters in English, as per the instructions contained in this
Draft Fund Raising Document and, the Application Form;

e Applicants must apply for Allotment in dematerialised form and must provide details of valid and active
DP ID, Client ID and PAN clearly and without error. On the basis of such Applicant’s active DP ID,
Client ID and PAN provided in the Application Form

e The minimum number of Applications and minimum application size shall be specified in this Draft Fund
Raising Document.

e Applications should be in single name. If the depository account is held in joint names, the Application

Form should contain the name and PAN of the person whose name appears first in the depository account
and signature of only this person would be required in the Application Form. This Applicant would be

191


https://nsearchives.nseindia.com/content/circulars/IPO61843.pdf

deemed to have signed on behalf of joint holders and would be required to give confirmation to this effect
in the Application Form;

e Applications should be made by karta in case of HUFs. Applicants are required to ensure that the PAN
details of the HUF are mentioned and not those of the karta;

e  Thumb impressions and signatures other than in English/Hindi/Gujarati/Marathi or any other languages
specified in the 8th Schedule of the Constitution need to be attested by a Magistrate or Notary Public or
a Special Executive Magistrate under his/her seal;

e No separate receipts will be issued for the money payable on the submission of the Application Form.
e Every Applicant should hold valid PAN and mention the same in the Application Form;

e All Applications where payment is being made by cheque / demand draft should be submitted to the
Registrar to the Issue before the Issue Closing Date. Further, Applications where payment is being made
by electronic bank transfer should reach the Registrar to the Issue within up to 3 (three) Working Days
from the Issue Closing Date, provided that such extended time shall be available only if the Application
Amount has been received in the Escrow Account prior to the Issue Closing Date.

Applicants should note that the Registrar will not be liable for error in data entry due to incomplete or
illegible Application Forms. Our Company would allot the ZCZP Instruments, as specified in the Draft
Fund Raising Document for the Issue to all valid Applications.

Our Company would allot the series of ZCZP Instruments, as specified in this Draft Fund Raising Document
to all valid Applications.

Applicant’s Beneficiary Account and Bank Account Details

Applicants applying for Allotment in dematerialized form must mention their DP ID, Client ID, PAN and
UPLID (in case applying through UPI Mechanism) in the Application Form and ensure that the name provided
in the Application Form is exactly the same as the name in which the Beneficiary Account is held. In case the
Application Form for Allotment in dematerialized form is submitted in the first Applicant’s name, it should
be ensured that the Beneficiary Account is held in the same joint names and in the same sequence in which
they appear in the Application Form. In case the DP ID, Client ID and PAN mentioned in the Application
Form for Allotment in dematerialized form do not match with the DP ID, Client ID and PAN available in the
Depository database or in case PAN is not available in the Depository database, the Application Form for
Allotment in dematerialized form is liable to be rejected. Further, Application Forms submitted by Applicants
applying for Allotment in dematerialized form, whose beneficiary accounts are inactive, will be rejected.

On the basis of the DP ID and Client ID provided by the Applicant in the Application Form for Allotment in
dematerialized form, the Registrar to the Issue will obtain from the Depositories the Demographic Details of
the Applicant including PAN, address, MICR Code and occupation. These Demographic Details would be
used for giving Allotment Advice and refunds (including through physical refund warrants, direct credit,
NACH, NEFT and RTGS), if any, to the Applicants. Hence, Applicants are advised to immediately update
their Demographic Details as appearing on the records of the DP and ensure that they are true and correct,
and carefully fill in their Beneficiary Account details in the Application Form. Failure to do so could result
in delays in dispatch/credit of refunds to Applicants and delivery of Allotment Advice at the Applicants’ sole
risk, and neither our Company, Registrar to the Issue nor the Stock Exchanges will bear any responsibility or
liability for the same.

The Demographic Details would be used for correspondence with the Applicants including mailing of the
Allotment Advice. Allotment Advice would be mailed at the address of the Applicant as per the Demographic
Details received from the Depositories.

In case of Applications made under power of attorney, our Company in its absolute discretion, reserves the
right to permit the holder of Power of Attorney to request the Registrar that for the purpose of printing
particulars on the mailing of Allotment Advice, the demographic details obtained from the Depository of the
Applicant shall be used. By signing the Application Form, the Applicant would have deemed to have
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authorized the Depositories to provide, upon request, to the Registrar to the Issue, the required Demographic
Details as available on its records. The Demographic Details given by Applicant in the Application Form
would not be used for any other purpose by the Registrar to the Issue except in relation to the Issue.

The beneficiary accounts of Applicants for whom PAN details have not been verified shall be suspended for
credit and no credit of ZCZP Instruments pursuant to the Issue will be made into the accounts of such
Applicants. Application Forms submitted by Applicants whose beneficiary accounts are inactive shall be
rejected. Furthermore, in case no corresponding record is available with the Depositories, which matches the
three parameters, namely, DP ID, Client ID and PAN, then such Application are liable to be rejected.

Permanent Account Number (“PAN”)

The Applicant should mention his or her PAN allotted under the IT Act. For minor Applicants, applying
through the guardian, it is mandatory to mention the PAN of the minor Applicant. However, Applications on
behalf of the Central or State Government officials and the officials appointed by the courts in terms of a
SEBI circular dated June 30, 2008, and Applicants residing in the state of Sikkim who in terms of a SEBI
circular dated July 20, 2006, may be exempt from specifying their PAN for transacting in the securities
market. In accordance with Circular No. MRD/DOP/Cir- 05/2007 dated April 27, 2007, issued by SEBI, the
PAN would be the sole identification number for the participants transacting in the securities market,
irrespective of the amount of transaction. Any Application Form, without the PAN is liable to be rejected,
irrespective of the amount of transaction. It is to be specifically noted that the Applicants should not submit
the GIR number instead of the PAN as the Application is liable to be rejected on this ground.

However, the exemption for the Central or State Government and the officials appointed by the courts and
for investors residing in the State of Sikkim is subject to the Depository Participants’ verifying the veracity
of such claims by collecting sufficient documentary evidence in support of their claims. At the time of
ascertaining the validity of these Applications, the Registrar to the Issue will check under the Depository
records for the appropriate description under the PAN field i.e., either Sikkim category or exempt category.

Electronic registration of Applications

a) The Designated Intermediaries will register the Applications using the on-line facilities of Stock
Exchange. Our Company, and the Registrar to the Issue are not responsible for any acts, mistakes or
errors or omission and commissions in relation to (i) the Applications accepted by the Designated
Intermediaries, (ii) the Applications uploaded by the Designated Intermediaries, (iii) the Applications
accepted but not uploaded by the Designated Intermediaries, (iv) Applications accepted and uploaded by
the SCSBs without blocking funds in the ASBA Accounts or (v) Applications accepted and uploaded by
the Designated Intermediaries for which the Application Amounts are not blocked by the SCSBs.

b) The Stock Exchange will offer an electronic facility for registering Applications for the Issue. This
facility will be available on the terminals of Syndicate Members and the other Designated Intermediaries
during the Issue Period. On the Issue Closing Date, the Syndicate Members and the other Designated
Intermediaries shall upload the Applications till such time as may be permitted by the Stock Exchange.
This information will be available with the Syndicate Members and the other Designated Intermediaries
on a regular basis. Applicants are cautioned that a high inflow of high volumes on the last day of the
Issue Period may lead to some Applications received on the last day not being uploaded and such
Applications will not be considered for allocation.

c) Based on the aggregate demand for Applications registered on the electronic facilities of the Stock
Exchange, a graphical representation of consolidated demand for the ZCZP Instruments, as available on
the websites of the Stock Exchange, would be made available at the Application centres as provided in
the Application Form during the Issue Period.

d) At the time of registering each Application, the Designated Intermediaries, shall enter the details of the
Applicant, such as the Application Form number, PAN, Applicant category, DP ID, Client ID, number
and Option(s) of ZCZP Instruments applied, Application Amounts and any other details that may be
prescribed by the online uploading platform of the Stock Exchange.
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g)

With respect to Applications submitted directly to the SCSBs at the time of registering each Application,
other than Direct Online Applications, the Designated Branches of the SCSBs shall enter the requisite
details of the Applicants in the on-line system including:

e Application Form number

e PAN (of the first Applicant, in case of more than one Applicant)

e Investor category and sub-category

e DPID

e Client ID

e UPIID (if applicable)

e Number of ZCZP Instruments applied for

e  Price per ZCZP Instrument

e Bank code for the SCSB where the ASBA Account is maintained

e  Bank account number

e Application amount

With respect to Applications submitted to the Designated Intermediaries at the time of registering each
Application, the requisite details of the Applicants shall be entered in the on-line system including:

e Application Form number

e PAN (of the first Applicant, in case of more than one Applicant)

e Investor category and sub-category

e DPID

e Client ID

e UPIID (if applicable)

e Number of ZCZP Instruments applied for

e  Price per ZCZP Instrument

e Bank code for the SCSB where the ASBA Account is maintained

e Location

e  Application amount

A system generated Acknowledgement Slip will be given to the Applicant as a proof of the registration
of his Application. It is the Applicant’s responsibility to obtain the Acknowledgement Slip from the
Syndicate Members or the other Designated Intermediaries, as the case may be. The registration of the
Applications by the Designated Intermediaries does not guarantee that the ZCZP Instruments shall be

allocated/ Allotted by our Company. Such Acknowledgement Slip will be non-negotiable and by itself
will not create any obligation of any kind.
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h) The permission given by the Stock Exchange to use their network and software of the online system
should not in any way be deemed or construed to mean that the compliance with various statutory and
other requirements by our Company are cleared or approved by the Stock Exchange; nor does it in any
manner warrant, certify or endorse the correctness or completeness of any of the compliance with the
statutory and other requirements nor does it take any responsibility for the financial or other soundness
of our Company, the management or any scheme or project of our Company; nor does it in any manner
warrant, certify or endorse the correctness or completeness of any of the contents of this Draft Fund
Raising Document; nor does it warrant that the ZCZP Instruments will be listed or will continue to be
listed on the Stock Exchanges.

i) In case of apparent data entry error by the Designated Intermediaries, in entering the Application Form
numbers in their respective schedules, other things remaining unchanged, the Application Form may be
considered as valid, or such exceptions may be recorded in minutes of the meeting submitted to the
Designated Stock Exchange.

j)  Only Applications that are uploaded on the online system of the Stock Exchange shall be considered for
Allotment.

The Designated Intermediaries shall capture all data relevant for the purposes of finalizing the Basis of
Allotment while uploading Application data in the electronic systems of the Stock Exchange. In order that
the data so captured is accurate, Designated Intermediaries will be given up to one Working Day after the
Issue Closing Date to modify/ verify certain selected fields uploaded in the online system during the Issue
Period after which the data will be sent to the Registrar to the Issue for reconciliation with the data available
with the NSDL and CDSL.

Process for investor application submitted with UPI as mode of payment

a)

b)

<)

d)

g)

h)

)

Before submission of the application with the intermediary, the investor would be required to have / create a
UPI ID, with a maximum length of 45 characters including the handle (Example: InvestorID@bankname).

An investor shall fill in the bid details in the application form along with his/ her bank account linked UPI ID
and submit the application with any of the intermediaries or through the stock exchange App/ Web interface,
or any other methods as may be permitted.

The intermediary, upon receipt of form, shall upload the bid details along with the UPI ID on the stock
exchange bidding platform using appropriate protocols.

Once the bid has been entered in the bidding platform, the Stock Exchange shall undertake validation of the
PAN and demat account combination details of investor with the depository.

The Depository shall validate the aforesaid PAN and demat account details on a near real time basis and send
response to stock exchange which would be shared by stock exchange with intermediary through its platform,
for corrections, if any.

Once the bid details are uploaded on the Stock Exchange platform, the Stock Exchange shall send an SMS to
the investor regarding submission of his / her application, at the end of day, during the bidding period. For
the last day of bidding, the SMS may be sent the next working day.

Post undertaking validation with the Depository, the Stock Exchange shall, on a continuous basis,
electronically share the bid details along with investors UPI ID, with the Sponsor Bank appointed by the
issuer.

The Sponsor Bank shall initiate a mandate request on the Investor.

The request raised by the Sponsor Bank, would be electronically received by the investor as a SMS /
intimation on his / her mobile no. / mobile app, associated with the UPI ID linked bank account.

The investor shall be able to view the amount to be blocked as per his / her bid in such intimation. The investor
shall be able to view an attachment wherein the public issue bid details submitted by investor will be visible.
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k)

)

p)

Q

t)

v)

After reviewing the details properly, the investor shall be required to proceed to authorize the mandate. Such
mandate raised by Sponsor Bank would be a one-time mandate for each application in the public issue.

An investor is required to accept the UPI Mandate latest by 5 p.m. on the third working day from the day of
bidding on the stock exchange platform except for the last day of the issue period or any other modified
closure date of the issue period in which case, he / she is required to accept the UPI mandate latest by 5 p.m.
the next working day.

An investor shall not be allowed to add or modify the bid(s) of the application except for modification of
either DP ID/Client ID, or PAN ID but not both. However, the investor can withdraw the bid(s) and reapply.

For mismatch bids, on successful validation of PAN and DP ID/ Client ID combination during T+1
modification session, such bids will be sent to Sponsor Bank for further processing by the Exchange on T+1
day till 1 PM.

The facility of re-initiation/ resending the UPI Mandate shall be available only till 5 p.m. on the day of
bidding.

Upon successful validation of block request by the investor, as above, the said information would be
electronically received by the investors’ bank, where the funds, equivalent to application amount, would get
blocked in investors account. Intimation regarding confirmation of such block of funds in investors account
would also be received by the investor.

The information containing status of block request (e.g., accepted / decline / pending) would also be shared
with the Sponsor Bank, which in turn would be shared with the Stock Exchange. The block request status
would also be displayed on the Stock Exchange platform for information of the intermediary.

The information received from Sponsor Bank, would be shared by stock exchange with RTA in the form of
a file for the purpose of reconciliation.

Post closure of the offer, the Stock Exchange shall share the bid details with RTA. Further, the Stock
Exchange shall also provide the RTA, the final file received from the Sponsor Bank, containing status of
blocked funds or otherwise, along with the bank account details with respect to applications made using UPI
ID.

The RTA, based on information of bidding and blocking received from the Stock Exchange, shall undertake
reconciliation of the bid data and block confirmation corresponding to the bids by all investor category
applications (with and without the use of UPI) and prepare the basis of allotment.

Upon approval of the basis of allotment, the RTA shall share the ‘debit’ file with Sponsor bank (through
Stock Exchange) and SCSBs, as applicable. The Sponsor Bank, based on the mandate approved by the
investor at the time of blocking of funds, shall raise the debit/ collect request from the investor’s bank account,
whereupon funds will be transferred from investor’s account to the Escrow Account and remaining funds, if
any, will be unblocked without any manual intervention by investor or their bank.

Upon confirmation of receipt of funds in the Escrow Account, the securities would be credited to the
investor’s account. The investor will be notified for full/partial allotment. For partial allotment, the remaining
funds would be unblocked. For no allotment, mandate would be revoked, and application amount would be
unblocked for the investor.

Thereafter, Stock Exchange will issue the listing and trading approval.

General Instructions

Do’s

L.

2.

Check if you are eligible to apply as per the terms of this Draft Fund Raising Document and applicable law;

Read all the instructions carefully and complete the Application Form in the prescribed form;
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3. Ensure that you have obtained all necessary approvals from the relevant statutory and/or regulatory authorities
to apply for, subscribe to and/or seek Allotment of ZCZP Instruments pursuant to the Issue;

4.  Ensure that the DP ID and Client ID are correct and beneficiary account is activated for Allotment of ZCZP
Instruments in dematerialized form. The requirement for providing Depository Participant details shall be
mandatory for all Applicants;

5. Ensure that you have been given an acknowledgement as proof of the Registrar having accepted the
Application Form in case of hand delivery of Application Forms;

6. Ensure that signatures other than in the languages specified in the Eighth Schedule to the Constitution of India
are attested by a Magistrate or a Notary Public or a Special Executive Magistrate under official seal;

7. Ensure that you have funds equal to the Application Amount in the ASBA Account before submitting the
Application Form and that your signature in the Application Form matches with your available bank records;

8.  Ensure that your Application Form is submitted either at a Designated Branch of a SCSB where the ASBA
Account is maintained or Trading Members of the Stock Exchange at the Specified Cities;

9. Check if you are eligible to Apply under ASBA;

10. In case of an HUF applying through its Karta, the Applicant is required to specify the name of an Applicant
in the Application Form as ‘XYZ Hindu Undivided Family applying through PQR’, where PQR is the name
of the Karta. However, the PAN of the HUF should be mentioned in the Application Form and not that of the
Karta;

11. Ensure that the Demographic Details including PAN are updated, true and correct in all respects;

12. Ensure that if the depository account is held in joint names, the Application Form should contain the name
and PAN of the person whose name appears first in the depository account and signature of only this person
would be required in the Application Form. This Applicant would be deemed to have signed on behalf of
joint holders and would be required to give confirmation to this effect in the Application Form;

13. Investor using the UPI Mechanism should ensure that the correct UPI ID (with maximum length of 45
characters including the handle) is mentioned in the Bid cum Application Form;

14. Investors bidding using the UPI Mechanism should ensure that they use only their own bank account linked
UPI ID to make an application in the issue and submit the application with any of the intermediaries or through
the Stock Exchange App/ Web interface.

15. Ensure that your Application Form is submitted with the Registrar to the Issue; and

16. Ensure that you have correctly ticked, provided or checked the authorisation box in the Application Form.

Don’ts:

1. Do not apply for lower than the minimum application size;

2. Do not fill up the Application Form such that the ZCZP Instruments applied for exceeds the Issue size and/or
investment limit or maximum number of ZCZP Instruments that can be held under the applicable laws or
regulations or maximum amount permissible under the applicable regulations;

3. Do not submit the GIR number instead of the PAN as the Application is liable to be rejected on this ground,

4. Do not submit incorrect details of the DP ID, Client ID and PAN or provide details for a beneficiary account
which is suspended or for which details cannot be verified by the Registrar to the Issue;

5. Do not submit Applications on plain paper or on incomplete or illegible Application Forms;
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6. Do not submit the Application Forms without ensuring that funds equivalent to the entire Application Amount
are available for blocking in the relevant ASBA Account;

7. Payment of Application Amount in any mode other than through blocking of Application Amount in the
ASBA Accounts shall not be accepted under the ASBA process;

8. Do not submit more than five Application Forms per ASBA Account;
9. Do not apply if you are not competent to contract under the Indian Contract Act, 1872;

10. Do not submit an Application in case you are not eligible to acquire ZCZP Instruments under applicable law
or your relevant constitutional documents or otherwise;

11. Do not apply if you are a person ineligible to apply for ZCZP Instruments under the Issue;

12. If you are a Retail Individual Investor who is submitting the ASBA Application with any of the Designated
Intermediaries and using your UPI ID for the purpose of blocking of funds, do not use any third-party bank
account or third-party linked bank account UPI ID;

13. Do not make an application of the ZCZP Instrument on multiple copies taken of a single form;

14. Bidding through the UPI Mechanism using the incorrect UPI handle or using a bank account of an SCSB
and/or mobile applications which are not mentioned in the list provided in the SEBI.

Kindly note that Applications submitted to the Designated Intermediaries will not be accepted if the SCSB where
the ASBA Account, as specified in the Application Form, is maintained has not named at least one branch at that
location for the Designated Intermediaries deposit such Application Forms. (A list of such branches is available
at: https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes)

Depository Arrangements

Our Company has made depository arrangements with NSDL and CDSL for issue and holding of the ZCZP
Instruments in authorized form.

In this context:

1. Tripartite Agreement dated [ ®] between us, the Registrar to the Issue and CDSL for offering depository option
to the Applicants.

2. Tripartite Agreement dated [e], between us, the Registrar to the Issue and NSDL for offering depository
option to the Applicants.

3. An Applicant must have at least one beneficiary account with any of the Depository Participants (DPs) of
NSDL or CDSL prior to making the Application.

4. ZCZP Instruments Allotted to an Applicant will be credited directly to the Applicant’s respective beneficiary
account(s) with the DP.

5. Non-transferable Allotment Advice will be directly sent to the Applicant by the Registrar to the Issue.

For further information, relating to Applications for Allotment of the ZCZP Instruments in authorized form, please
see the section titled “Issue Procedure” on page 178 of this Draft Fund Raising Document.

Communications

All future communications in connection with Applications made in the Issue should be addressed to the Registrar
to the Issue quoting all relevant details as regards the Applicant and its Application.
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Applicants can contact our Company Secretary /Compliance Officer and Company Secretary/Compliance Officer
or the Registrar to the Issue in case of any pre — Issue related problems and/or post-Issue related problems such as
non-receipt of Allotment Advice non- credit of ZCZP Instruments in depository’s beneficiary account/ etc.
Undertaking by the Issuer

Statement by the Board:

(a) All monies received pursuant to the Issue of ZCZP Instruments to public shall be transferred to a separate
bank account as referred to in sub-section (3) of section 40 of the Companies Act, 2013.

(b) Details of all monies utilized out of Issue referred to in sub-item (a) shall be disclosed under an appropriate
separate head in our balance sheet indicating the purpose for which such monies had been utilized.

(c) Details of all unutilized monies out of issue of ZCZP Instruments, if any, referred to in sub-item (a) shall be
disclosed under an appropriate separate head in our Balance Sheet indicating the form in which such
unutilized monies have been invested.

(d) Our Company shall submit to the Stock Exchange a statement in respect of utilisation of the Net Proceeds,
on a quarterly basis, containing (a) category-wise amount of monies raised, (b) category-wise amount of
monies utilized, (c) balance amount remaining unutilized, until the utilization of the Net Proceeds in
accordance with this Draft Fund Raising Document.

(e) We shall utilize the Issue proceeds only after (a) receipt of the minimum subscription of 75% of the Issue
Size; (b) completion of Allotment and refund process in compliance with Section 40 of the Companies Act,
2013; and (c) receipt of listing approval from the Stock Exchanges.

Other Undertakings by our Company

Our Company undertakes that:

(a) Complaints received in respect of the Issue will be attended to by our Company expeditiously and
satisfactorily.

(b) Our Company will take necessary steps for the purpose of getting the ZCZP Instruments listed within the
specified time, i.e., within 10 (ten) trading days of the Issue Closing Date.

(c) Funds required for dispatch of Allotment Advice will be made available by our Company to the Registrar to
the Issue.

(d) We shall make necessary disclosures/reporting under any other legal or regulatory requirement as may be
required by our Company from time to time.

Rejection of Applications

As set out below or if all required information is not provided or the Application Form is incomplete in any respect,
the Board of Directors of our Company reserves it’s full, unqualified and absolute right to accept or reject any
Application in whole or in part and in either case without assigning any reason thereof.

Application may be rejected on one or more technical grounds, including but not restricted to:

e Application by persons not competent to contract under the Indian Contract Act, 1872, as amended, (other
than minors having valid Depository Account as per Demographic Details provided by Depositories);

e Applications by foreign investors;

e Applications not being signed by the sole Applicant;
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Application Amount blocked being higher or lower than the value of ZCZP Instruments Applied for.
However, our Company may allot ZCZP Instruments up to the number of ZCZP Instruments Applied for, if
the value of such ZCZP Instruments Applied for exceeds the minimum application size;

Applications where a registered address in India is not provided for the Applicant;

In case of partnership firms (except LLPs), ZCZP Instruments applied for in the name of the partnership and
not the names of the individual partners(s);

DP ID and Client ID not mentioned in the Application Form;
GIR number furnished instead of PAN;
Applications for an amount below the minimum application size;

Applications by persons who are not eligible to acquire ZCZP Instruments of our Company in terms of
applicable laws, rules, regulations, guidelines and approvals;

In case of Applications under power of attorney or by limited companies, corporate, trust etc., submitted
without relevant documents;

Applications accompanied by Stock invest/cash;

Signature of sole Applicant missing;

Applications by persons debarred from accessing capital markets, by SEBI or any other regulatory authority;
Submission of more than five ASBA Forms per ASBA Account;

Application Forms not being signed by the ASBA Account holder if the account holder is different from the
Applicant;

If the signature of the ASBA Account holder on the Application Form does not match with the signature
available on the SCSB’s records where the ASBA Account mentioned in the Application Form is maintained;

ASBA Applications not having details of the ASBA Account to be blocked;
Inadequate funds in the ASBA Account to enable the SCSB to block the Application Amount specified in the
ASBA Application Form at the time of blocking such Application Amount in the ASBA Account or no

confirmation is received from the SCSB for blocking of funds;

If an authorization to the SCSB or Sponsor Bank for blocking funds in the ASBA Account or acceptance of
UPI Mandate Request raised has not been provided;

SCSB making an ASBA application (a) through an ASBA account maintained with its own self or (b) through
an ASBA Account maintained through a different SCSB not in its own name or (c¢) through an ASBA Account
maintained through a different SCSB in its own name, where clear demarcated funds are not present or (d)
through an ASBA Account maintained through a different SCSB in its own name which ASBA Account is
authorized solely for the purpose of applying in public issues;

Authorization to the SCSB for blocking funds in the ASBA Account not provided;

Application Forms not delivered by the Applicant within the time prescribed as per the Application Form and
this Draft Fund Raising Document;

The UPI Mandate Request is not approved by the retail individual investor;
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If an authorization to the SCSB or Sponsor Bank for blocking funds in the ASBA Account or acceptance of
UPI Mandate Request raised has not been provided;

Date of Birth for first/sole Applicant for persons applying for Allotment not mentioned in the Application
Form;

In case no corresponding record is available with the Depositories that matches three parameters namely, DP
ID, Client ID and PAN or if PAN is not available in the Depository database;

Applications for amounts greater than the maximum permissible amount prescribed by the regulations and
applicable law;

Applications by persons prohibited from buying, selling or dealing in shares, directly or indirectly, by SEBI
or any other regulatory authority;

Applications by any person outside India;

Applications by other persons who are not eligible to apply for ZCZP Instruments under the Issue under
applicable Indian or foreign statutory/regulatory requirements;

Applications uploaded after the expiry of the allocated time on the Issue Closing Date, unless extended by
the Stock Exchange, as applicable;

Application Forms not delivered by the Applicant within the time prescribed as per the Application Form and
this Draft Fund Raising Document;

Applications by Applicants whose demat accounts have been 'suspended for credit' pursuant to the circular
issued by SEBI on July 29, 2010, bearing number CIR/MRD/DP/22/2010;

Where PAN details in the Application Form are not as per the records of the Depositories;
Applications providing an inoperative demat account number,

Applications being received post the Issue Closing Date where the payment of Application Amount is being
made by cheque / demand draft;

Applications being received upon expiry of 3 (three) Working Days where the payment of the Application
Amount is being done by way of electronic bank transfer, provided the Application Amount was received in
the Escrow Account prior to the Issue Closing Date.

Mode of making refunds

The Registrar to the Issue shall make refunds to the relevant bank accounts of the Applicants as per the
Demographic details given by the Depositories.

The mode of refund shall be undertaken in the following order of preference:

1.

Direct Credit

Applicants having their bank account with the Escrow Collection Bank, shall be eligible to receive refunds,
if any, through direct credit. The refund amount, if any, would be credited directly to their bank account with
the Escrow Collection Bank.

NACH

National Automated Clearing House which is a consolidated system of ECS. Payment of refund would be

done through NACH for Applicants having an account at one of the centres specified by the RBI, where such
facility has been made available. This would be subject to availability of complete bank account details
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including Magnetic Ink Character Recognition (MICR) code wherever applicable from the depository. The
payment of refund through NACH is mandatory for Applicants having a bank account at any of the centres
where NACH facility has been made available by the RBI (subject to availability of all information for
crediting the refund through NACH including the MICR code as appearing on a cheque leaf, from the
depositories), except where applicant is otherwise disclosed as eligible to get refunds through NEFT or Direct
Credit or RTGS.

3. RTGS

Applicants having a bank account with a participating bank and whose refund amounts exceed 32,00,000 or
such amount as may be fixed by RBI from time to time, have the option to receive refund through RTGS.
Such eligible Applicants who indicate their preference to receive refund through RTGS are required to
provide the Indian Financial System Code (“IFSC”) in the Application Form or intimate our Company and
the Registrar to the Issue at least seven days prior to the Record Date. Charges, if any, levied by the
Applicant’s bank receiving the credit would be borne by the Applicant. In the event the same is not provided,
refund shall be made through NACH subject to availability of complete bank account details for the same as
stated above.

4. NEFT

Payment of refunds shall be undertaken through NEFT wherever the Applicants’ banks have been assigned
the IFSC, which can be linked to a MICR, if any, available to that particular bank branch. The IFSC Code
will be obtained from the website of RBI as on a date immediately prior to the date of payment of refund,
duly mapped with MICR numbers. Wherever the Applicants have registered their nine-digit MICR number
and their bank account number while opening and operating the demat account, the same will be duly mapped
with the IFSC of that particular bank branch and the payment of refund will be made to the applicants through
this method.

Basis of Allotment

If the Issue is oversubscribed (i.e., if the subscription received is greater than the Issue Size), the allocation of
ZCZP Instruments, in consultation with the Designated Stock Exchange, shall be on a FIFO basis.

Issuance of Allotment Advice

Our Company shall ensure dispatch of Allotment Advice as per the Demographic Details received from the
Depositories within 8-10 Working Days of the Issue Closing Date. Instructions for credit of ZCZP Instruments to
the beneficiary account with Depository Participants shall be made within 8-10 Working Days of the Issue Closing
Date. Our Company will provide adequate funds required for dispatch of Allotment Advice, as applicable, to the
Registrar to the Issue.

Investor Withdrawals and Pre-closure

Investor Withdrawal: Applicants can withdraw their Applications till the Issue Closing Date by submitting a
request for the same to the Registrar, through whom the Application had been placed. In case an Applicant wishes
to withdraw the Application after the Issue Closing Date, the same can be done by submitting a withdrawal request
to the Registrar to the Issue prior to the finalization of the Basis of Allotment.

Pre-closure: Our Company reserves the right to close the Issue at any time prior to the Issue Closing Date, subject
to receipt of minimum subscription or as may be specified in this Draft Fund Raising Document. Our Company
shall allot ZCZP Instruments with respect to the Applications received until the time of such pre-closure in
accordance with the Basis of Allotment as described hereinabove and subject to applicable statutory and/or
regulatory requirements. In the event of such early closure of the Issue, our Company shall ensure that public
notice of such early closure is published on or before such early date of closure or the Issue Closing Date, as
applicable, through advertisement(s) in all those newspapers in which pre-issue advertisement have been given.

If our Company does not receive the minimum subscription of 75% of Issue Size prior to the Issue Closing Date

the entire Application Amount shall be refunded to the Applicants within eight working days from the Issue
Closing Date.
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SECTION VIII - KEY PROVISIONS OF ARTICLES OF ASSOCIATION MAIN PROVISIONS OF
ARTICLES OF ASSOCIATION

PRELIMINARY

1 Subject as hereinafter otherwise provided, the regulations contained in Table 'F' in Schedule | to the
Companies Act, 2013 shall apply to this Company as far as they are applicable to private companies except
as otherwise provided/ modified impliedly or expressly by the following Articles. Clauses 9 (sub
clauses),18,36, 37,38,39(b),40,41,80 to 88 be excluded in Articles of Association.

2 Unless the context otherwise requires, words or expressions contained in these regulations shall bear the
same meaning as in the Act or any statutory modification thereof in force at the date at which these
regulations become binding on the company.

INTERPRETATION

3 In the interpretation of these Articles, the following expressions shall have the following meanings, unless
repugnant to the subjects or context.

(@  “The Act” means the Companies Act, 2013 or any modification or re — enactment thereof for the time
being in force.

(b)  “Article” or “Articles” means all or any of the Articles contained in these Articles of Association as
originally framed or as altered from time to time.

(¢)  “The Company” or this Company means SWADES FOUNDATION

(d) “Memorandum & Articles” means the Memorandum of Association and Articles of Association
respectively of the Company.

(e)  “Board” or “Board of Directors” means and include all Directors of the Company and except where
the context otherwise requires for those Articles shall mean the Board of Directors of the Company,
or a properly constituted committee thereof.

(f)  “The Office” means the Registered Office for the time being of the company.

(@)  “The Registrar” means the Registrar of Companies.

(h)  “Seal” means the common seal of the Company.

(i) “Month” means Calendar Month.

() "Year" means April to March of any Financial Year.

(9] “Proxy” includes Attorney duly constituted under a power of attorney.

(U] “Member" means a member of the Company who has duly subscribed to the shares of the company
and after due approval of the Board of Directors of the Company from time to time and who continues
to be a member for the time being.

(m)  “In Writing or Written” includes printing, lithography, and other modes of reproducing works in a
visible form, which also include thumb impression properly attested.

PRIVATE COMPANY

4 The Company is a Private Company within the meaning of Section 2(68) of the Companies Act, 2013 and it
means a Company having a minimum paid-up share capital of X1 lakh or such higher paid-up capital as may
be prescribed, and which by its articles —

i) restricts the right to transfer its shares;
ii) except in case of One Person Company, limits the number of its members to 200.

Provided that where two or more persons hold one or more shares in a Company jointly, they shall, for the
purposes of this clause, be treated as a single member:

Provided further that-
(A) persons who are in the employment of the Company; and
(B) persons who, having been formerly in the employment of the Company, were members of the
Company while in that employment and have continued to be members after the employment ceased,
shall not be included in the number of members; and

iii) prohibits any invitation to the public to subscribe for any securities of the

Company;,

SHARE CAPITAL

5 The minimum paid-up capital of the Company shall be % 1,00,000/- (X One Lakh only) or such other amount
as may be prescribed by the Act.

6 The Authorised Share Capital of the Company shall be such amount and be divided into such shares as may,
from time to time, be provided in Serial Number 8 of Memorandum of Association.

7 Subject to the provisions of the Act and these Articles, the shares in the capital of the company shall be under

the control of the Directors who may issue, allot or otherwise dispose of the same or any of them to such
persons, in such proportion and on such terms and conditions and either at a premium or at par and at such
time as they may from time to time think fit.

8 (i) Every person whose name is entered as a member in the register of members shall be entitled to receive
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within two months after incorporation, in case of subscribers to the memorandum or after allotment or
within one month after the application for the registration of transfer or transmission or within such other
period as the conditions of issue shall be provided, —

(a) one certificate for all his shares without payment of any charges; or
(b) several certificates, each for one or more of his shares, upon payment of twenty rupees for each
certificate after the first.

(ii) Every certificate shall be under the seal and shall specify the shares to which it relates and the amount
paid-up thereon.

(iii) In respect of any share or shares held jointly by several persons, the company shall not be bound to issue
more than one certificate, and delivery of a certificate for a share to one of several joint holders shall be
sufficient delivery to all such holders.

If any share certificate be worn out, defaced, mutilated or torn or if there be no further space on the back for
endorsement of transfer, then upon production and surrender thereof to the company, a new certificate may
be issued in lieu thereof, and if any certificate is lost or destroyed then upon proof thereof to the satisfaction
of the company and on execution of such indemnity as the company deem adequate, a new certificate in lieu
thereof shall be given. Every certificate under this Article shall be issued on payment of twenty rupees for
each certificate.

TRANSFER OF SHARES

10

(i) The instrument of transfer of any share in the company shall be executed by or on behalf of both the
transferor and transferee.

(ii) The transferor shall be deemed to remain a holder of the share until the name of the transferee is entered
in the register of members in respect thereof.

11

The Board may, subject to the right of appeal conferred by Section 58 decline to register —

(a) the transfer of a share, not being a fully paid share, to a person of whom they do not approve; or
(b) any transfer of shares on which the company has a lien.

The Board may decline to recognise any instrument of transfer unless —

(a) the instrument of transfer is in the form as prescribed in rules made under sub - section (1) of Section 56;

(b) the instrument of transfer is accompanied by the certificate of the shares to which it relates, and such
other evidence as the Board may reasonably require to show the right of the transferor to make the
transfer; and

(c) the instrument of transfer is in respect of only one class of shares.

12

On giving not less than seven days’ previous notice in accordance with Section 91 and rules made thereunder,
the registration of transfers may be suspended at such times and for such periods as the Board may from time
to time determine:

Provided that such registration shall not be suspended for more than thirty days at any one time or for more
than forty-five days in the aggregate in any year.

TRANSM

ISSION OF SHARES

13

(i) On the death of a member, the survivor or survivors where the member was a joint holder, and his nominee
or nominees or legal representatives where he was a sole holder, shall be the only persons recognised by
the company as having any title to his interest in the shares.

(ii) Nothing in clause (i) shall release the estate of a deceased joint holder from any liability in respect of any
share which had been jointly held by him with other persons.

14

(i) Any person becoming entitled to a share in consequence of the death or insolvency of a member may,
upon such evidence being produced as may from time to time properly be required by the Board and
subject as hereinafter provided, elect, either—

(a) to be registered himself as holder of the share; or
(b) to make such transfer of the share as the deceased or insolvent member could have made.

(ii) The Board shall, in either case, have the same right to decline or suspend registration as it would have
had, if the deceased or insolvent member had transferred the share before his death or insolvency.

15

(i) If the person so becoming entitled shall elect to be registered as holder of the share himself, he shall
deliver or send to the company a notice in writing signed by him stating that he so elects.

(ii) If the person aforesaid shall elect to transfer the share, he shall testify his election by executing a transfer
of the share.

(iii) All the limitations, restrictions and provisions of these regulations relating to the right to transfer and
the registration of transfers of shares shall be applicable to any such notice or transfer as aforesaid as if
the death or insolvency of the member had not occurred and the notice or transfer were a transfer signed
by that member

16

A person becoming entitled to a share by reason of the death or insolvency of the holder shall be entitled
same advantages to which he would be entitled if he were the registered holder of the share, except that he
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shall not, before being registered as a member in respect of the share, be entitled in respect of it to exercise
any right conferred by membership in relation to meetings of the company

ALTERATION OF CAPITAL

17

The company may, from time to time, by ordinary resolution increase the share capital by such sum, to be
divided into shares of such amount, as may be specified in the resolution with prior approval of Central
Government.

GENERAL MEETINGS

18

The Company shall in each year hold a General Meeting in addition to any other Meeting in that year. All
General Meetings other than Annual General Meeting shall be called Extraordinary General Meetings. Every
Annual General Meeting shall be called in accordance with the provisions of Section 96 of the Act and the
notices calling the Meeting shall specify it as the Annual General Meeting

19

(i) The Board may, whenever it thinks fit, call an extraordinary general meeting.

(ii) If at any time directors capable of acting who are sufficient in number to form a quorum are not within
India, any director or any two members of the company may call an extraordinary general meeting in
the same manner, as nearly as possible, as that in which such a meeting may be called by the Board.

20

A General Meeting of the Company may be called by giving not less than seven days’ notice in writing. A
General Meeting may be called at Shorter Notice which is less than 7 days if consent is accorded therein (1)
in the case of an Annual General Meeting, by all the members entitled to vote there at and (2) in the case of
any other meeting by members of the Company holding not less than 95 percent of such part of the paid up
Share Capital of the Company as acquires right to vote at the meeting

21

(a) Every notice of a General Meeting of the Company shall specify the place, date and hour of the Meeting
and shall contain a statement of the business to be transacted thereat.

(b) No General Meeting, Annual or Extraordinary, shall be competent to enter upon, discuss, or transact any
business which has not been mentioned in the notice or notices upon which it is convened.

(c) In every notice there shall appear with reasonable prominence a statement that a Member entitled to
attend and vote is entitled to appoint a proxy to attend and vote instead of himself and that a proxy need
not be a Member of the Company.

(d) The notice shall be given to such persons as are entitled to receive notice from the Company under the
provisions of the Act

PROCEEDINGS AT GENERAL MEETINGS

22 (i) No business shall be transacted at any general meeting unless a quorum of members is present at the time
when the meeting proceeds to business.
(ii) Save as otherwise provided herein, the quorum for the general meetings shall be as provided in Section
103.
23 The chairperson, if any, of the Board shall preside as Chairperson at every general meeting of the company.
24 (a) If there is no such Chairperson, or if he is not present within fifteen minutes after the time appointed for

holding the meeting, or is unwilling to act as chairperson of the meeting, the directors present shall elect
one of their members to be Chairperson of the meeting.

(b) If at any meeting no director is willing to act as Chairperson or if no director is present within fifteen
minutes after the time appointed for holding the meeting, the members present shall choose one of their
members to be Chairperson of the meeting

ADJOURNMENT OF MEETING

25

(i) The Chairperson may, with the consent of any meeting at which a quorum is present, and shall, if so
directed by the meeting, adjourn the meeting from time to time and from place to place.

(ii) No business shall be transacted at any adjourned meeting other than the business left unfinished at the
meeting from which the adjournment took place.

(iii) When a meeting is adjourned for thirty days or more, notice of the adjourned meeting shall be given as
in the case of an original meeting.

(iv) Save as aforesaid, and as provided in section 103 of the Act, it shall not be necessary to give any notice
of an adjournment or of the business to be transacted at and adjourned meeting.

MINUTES OF GENERAL MEETING

26

The Company shall cause minutes of all proceedings of every General Meeting to be kept in accordance with
the applicable provisions of the Act. The resolution required to be passed at the general meetings of the
company shall be deemed to have been passed if the resolution is agreed upon by the members present and
entered in the minutes book maintained under Section 118. The minutes book shall be signed and dated by
the member and the resolution passed at such meeting shall become effective from the date of passing the
resolution or such other date as may be provided in the resolution.

VOTING RIGHTS

27

Subject to any rights or restrictions for the time being attached to any class of shares, —

(a) on a show of hands, every member present in person shall have one vote; and
(b) on a poll, the voting rights of members shall be in proportion to his share in the paid up equity share
capital of the company.

28

A member may exercise his vote at a meeting by electronic means in accordance with Section 108 and shall
vote only once.

29

(i) In the case of joint holders, the vote of the senior who tenders a vote, whether in person or by proxy, shall
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be accepted to the exclusion of the votes of the other joint holders.
(ii) For this purpose, seniority shall be determined by the order in which the names stand in the register of
members.

30

A member of unsound mind, or in respect of whom an order has been made by any court having jurisdiction
in lunacy, may vote, whether on a show of hands or on a poll, by his committee or other legal guardian, and
any such committee or guardian may, on a poll, vote by proxy.

31

Any business other than that upon which a poll has been demanded may be proceeded with, pending the
taking of the poll.

32

No member shall be entitled to vote at any general meeting unless all calls or other sums presently payable
by him in respect of shares in the company have been paid.

33

(i) No objection shall be raised to the qualification of any voter except at the meeting or adjourned meeting
at which the vote objected to is given or tendered, and every vote not disallowed at such meeting shall
be valid for all purposes.

(ii) Any such objection made in due time shall be referred to the Chairperson of the meeting, whose decision
shall be final and conclusive.

PROXY

34

The instrument appointing a proxy and the power-of-attorney or other authority, if any, under which it is
signed or a notarised copy of that power or authority, shall be deposited at the registered office of the
company not less than 48 hours before the time for holding the meeting or adjourned meeting at which the
person named in the instrument proposes to vote, or, in the case of a poll, not less than 24 hours before the
time appointed for the taking of the poll; and in default the instrument of proxy shall not be treated as valid.

35

An instrument appointing a proxy shall be in the form as prescribed in the rules made under Section 105 of
the Companies Act, 2013. Only member of the Company can be appointed as so called Proxy

36

A vote given in accordance with the terms of an instrument of proxy shall be valid, notwithstanding the
previous death or insanity of the principal or the revocation of the proxy or of the authority under which the
proxy was executed, or the transfer of the shares in respect of which the proxy is given:

Provided that no intimation in writing of such death, insanity, revocation or transfer shall have been received
by the company at its office before the commencement of the meeting or adjourned meeting at which the
proxy is used.

BOARD OF DIRECTORS

37 The First Directors of the Company are:
1) Mr. Rohinton Soli Screwvala
2) Mrs. Zarina Rohinton Screwvala
3) Ms.Trishya Rohinton Screwvala
All of the abovementioned Directors shall be authorized to sign on official communication of the Company.
The number of Directors of the Company shall not be less than two (2) and not more than fifteen (15) and
shall not be liable to retire by rotation

38 The Board may pay all expenses incurred in getting up and registering the company

39 All cheques, promissory notes, drafts, hundis, bills of exchange and other negotiable instruments, and all
receipts for monies paid to the company, shall be signed, drawn, accepted, endorsed, or otherwise executed,
as the case may be, by such person and in such manner as the Board shall from time to time by resolution
determine

40 Every director present at any meeting of the Board or of a committee thereof shall sign his name in a book
to be kept for that purpose

41 Subject to the provision of the Act, the Board shall have the power, at any time and from time to time, to

appoint a person to be a Director either to fill a casual vacancy or as an addition to the Board, but so that the
total number of Directors shall not at any time exceed the maximum fixed above. Any Director, so appointed,
shall hold office only till the next following annual general meeting but shall be eligible thereof for election
as Director. Subject to Section 161 of the Act, the Board of the Company shall have the power to appoint an
alternate Director to function in the original Director during his absence

PROCEEDINGS AT THE MEETINGS

42 (i) The Board of Directors may meet for the conduct of business, adjourn and otherwise regulate its meetings,
as it thinks fit.
(ii) A director may, and the manager or secretary on the requisition of a director shall, at any time, summon
a meeting of the Board.
43 (i) The Board may elect a Chairperson of its meetings and determine the period for which he is to hold office.
(ii) If no such Chairperson is elected, or if at any meeting the Chairperson is not present within five minutes
after the time appointed for holding the meeting, the directors present may choose one of their number
to be Chairperson of the meeting
44 (i) The Board may, subject to the provisions of the Act, delegate any of its powers to committees consisting
of such member or members of its body as it thinks fit.
(ii) Any committee so formed shall, in the exercise of the powers so delegated, conform to any regulations
that may be imposed on it by the Board.
45 (i) A committee may elect a Chairperson of its meetings.
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(ii) If no such Chairperson is elected, or if at any meeting the Chairperson is not present within five minutes
after the time appointed for holding the meeting, the members present may choose one of their members
to be Chairperson of the meeting

46

(i) A committee may meet and adjourn as it thinks fit.
(ii) Questions arising at any meeting of a committee shall be determined by a majority of votes of the
members present, and in case of an equality of votes, the Chairperson shall have a second or casting vote

47

All acts done in any meeting of the Board or of a committee thereof or by any person acting as a director,
shall, notwithstanding that it may be afterwards discovered that there was some defect in the appointment of
any one or more of such directors or of any person acting as aforesaid, or that they or any of them were
disqualified, be as valid as if every such director or such person had been duly appointed and was qualified
to be a director.

48

Save as otherwise expressly provided in the Act, a resolution in writing, signed by all the members of the
Board or of a committee thereof, for the time being entitled to receive notice of a meeting of the Board or
committee, shall be valid and effective as if it had been passed at a meeting of the Board or committee, duly
convened and held.

MEETING OF DIRECTORS

49

The Directors may meet together as a Board for the dispatch of business from time to time, and shall so meet
at least once in every three months on normal business day and at least four such Meetings shall be held in
every year. The gap between two meetings shall not be more than 120 days. The Meeting of the Board can
be held through video conferencing or other audio visual means subject to the provisions of the Act and any
meeting held through video conferencing must be construed as a valid meeting.

QUORUM AT BOARD MEETING

50

Subject to the provisions of the Act the quorum for a meeting of the Board shall be one-third (1/3) of its total
strength (any fraction contained in that one-third being rounded off as one), or two Directors, whichever is
higher. Provided that where at any time the number of interested Directors exceeds or is equal to two - thirds
(2/3) of the total strength, the number of the remaining Directors, that is to say, the number of Directors who
are not interested, present at the meeting, or in a manner permitted under applicable law for the purpose of
quorum, being not less than two (2), shall be the quorum during such time. Subject to the provisions of the
Act, questions arising at any meeting shall be decided by majority of votes, in case of an equality of votes,
the Chairperson shall have a second or casting vote.

GENERAL POWER OF BOARD

51

The Board may exercise all such powers of the Company and do all such acts and things as are not, by the
Act, or any other Act, or by the Memorandum or by the Articles of the Company required to be exercised or
done by the Company in General Meeting, subject nevertheless to these Articles and to the provisions as
may be prescribed by the Company in General Meeting, but no regulations made by the Company in General
Meeting shall invalidate any prior act of the Board which would have been valid if that regulation had not
been made; provided that the Board shall not, exercise the powers which under the Act require the consent
of the Company in General Meeting without such consent.

RESOLUTION BY CIRCULATION

52

No resolution shall be deemed to have been duly passed by the Board or by a committee thereof by
circulation, unless the resolution has been circulated in draft together with the necessary papers, if any; to all
the Directors, or to all the members of the Committee, at their registered address with the Company by post
or courier or through email or fax and the resolution is to be approved by majority of directors or members
who are entitle to vote on the resolution. In case if 1/3rd of the total number of directors of the Company for
time being require that any resolution under circulation must be decided at a meeting, the Chairperson shall
put the resolution to be decided at

a meeting.

53

The resolution passed by circulation shall be noted at subsequent meeting of the Board or committee and be
made part of the minutes of the meeting

REMUNE

RATION OF DIRECTORS

54

The Company may make such payment in good faith of prudent remuneration to any of its officers or servants
(not being member) or to any other person (not being member),in return for any services actually rendered
to the company

MINUTES OF BOARD MEETING

55

The Company shall cause minutes of all proceedings of every meeting of the Board and Committee thereof
to be kept in accordance with the applicable provisions of the Act.

CHIEF EXECUTIVE OFFICER, MANAGER, COMPANY SECRETARY OR CHIEF
FINANCIAL OFFICER

56 Subject to the provisions of the Act, —
(i) A chief executive officer, manager, company secretary or chief financial officer may be appointed by the
Board for such term, at such remuneration and upon such conditions as it may think fit; and any chief
executive officer, manager, company secretary or chief financial officer so appointed may be removed
by means of resolution of the Board;
(ii) A director may be appointed as chief executive officer, manager, company secretary or chief financial
officer.
57 A provision of the Act or these regulations requiring or authorising a thing to be done by or to a director and
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chief executive officer, manager, company secretary or chief financial officer shall not be satisfied by its
being done by or to the same person acting both as director and as, or in place of, chief executive officer,
manager, company secretary or chief financial officer

SECRECY

58

Every Director, Manager, Secretary, Auditor, Trustee, Members of a Committee, Officer, Servant, Agent,
Accountant or other persons employed in the business of the company, shall if so, required by the Directors,
before entering upon his duties, or any time during his term of office, sign a declaration pledging himself to
observe strict secrecy respecting all transaction of the Company and the State of Accounts and in the matters
relating thereto, and shall by such declaration pledge himself not to reveal any of the matters which may
come to his knowledge in the discharge of duties, except when required to do so by the board or by court of
Law or by the person to whom such matters relate and except so far as may be necessary in order to comply
with any of the provisions contained in these Articles.

THE SEAL

59

(i) The Board shall provide for the safe custody of the seal.

(ii) The seal of the company shall not be affixed to any instrument except by the authority of a resolution of
the Board or of a committee of the Board authorized by it in that behalf, and except in the presence of
at least two directors and of the secretary or such other person as the Board may appoint for the purpose;
and those two directors and the secretary or other person aforesaid shall sign every instrument to which
the seal of the company is so affixed in their presence.

ACCOUNTS

60

The Board shall from time to time determine whether and to what extent and at what times and places and
under what conditions or regulations, the accounts and books of the company, or any of them, shall be open
to the inspection of members not being directors.

No member (not being a director) shall have any right of inspecting any account or book or document of the
company except as conferred by law or authorized by the Board or by the company in general meeting

WINDING UP

61 If upon a winding up or dissolution of the company, there remains, after the satisfaction of all the debts and
liabilities, any property whatsoever, the same shall not be distributed amongst the members of the company
but shall be given or transferred to such other company having objects similar to the objects of this company,
subject to such conditions as the Tribunal may impose, or may be sold and proceeds thereof credited to the
Rehabilitation and Insolvency Fund formed under Section 269 of the Act

INDEMNITY

62 Every officer of the Company shall be indemnified out of the assets of the Company against any liability

incurred by him in defending any proceedings whether civil or criminal in which judgement is given in his
favour or in which he is acquitted or in which relief is granted to him by the Court or the Tribunal
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SECTION IX — MATERIAL CONTRACTS AND DOCUMENTS FOR INSPECTION

The following contracts which are or may be deemed material have been entered into by our Company. These
contracts and the documents for inspection referred to hereunder, may be inspected at the Registered Office of our
Company between 10:00 a.m. to 5:00 p.m. on any Working Day from the date of the filing of this Draft Fund
Raising Document with the Stock Exchanges till the date of closure of the Issue. Any of the contracts or documents
mentioned in this Draft Fund Raising Document may be amended or modified at any time if so required in the
interest of our Company or if required by the other parties, without reference to the shareholders subject to
compliance with the provisions contained in the Companies Act and other relevant statutes.

MATERIAL CONTRACTS

1. Registrar Agreement dated [®] between our Company and the Registrar to the Issue.

2.  Escrow Agreement dated [®] between our Company, the Registrar to the Issue and the Escrow Collection
Bank.

3. Tripartite agreement dated [®], among our Company, the Registrar to the Issue and CDSL.

4, Tripartite agreement dated [®], among our Company, the Registrar to the Issue and NSDL.
MATERIAL DOCUMENTS

1. Certified true copy of Memorandum and Articles of Association of our Company, as amended to date.
2. Certificate of Incorporation of our Company dated June 30, 2015, issued by the RoC.

3. Copy of the resolution passed by the Board of Directors on October 17, 2025, approving the issue of ZCZP
Instruments & Other related matters.

4. Copy of the resolution passed by the Board of Directors on November 13, 2025, approving this Draft Fund
Raising Document.

5. Registration certificate as a Not-for-Profit Organisation with NSE SSE, bearing registration number
NSESSENPO0045 with effect from January 15, 2024.

6. Permanent Account Number card.
7. Certificate issued under section 12A of the Income-tax Act, 1961.

8. Certificate of registration under the Foreign Contribution (Regulation) Act, 2010 and the returns filed
thereunder.

9. Letter dated [®] from Registrar to the offer confirming listing of Zero Coupon Zero Principal Instruments of
Swades.

10. Undertaking dated [®] by the Social Auditor for registration of Swades on NSE as a social enterprise.

11. Consents of the Directors, and Company Secretary/Compliance Officer, Legal Counsel to the Issue and
Registrar to the Issue, to act in their respective capacities.

12. Statement of Tax Benefits dated [®] from the Tax Auditor included in this Draft Fund Raising Document.

13. The Audited Financial Statements for the financial year ended March 31, 2025, March 31, 2024, and March
31, 2023.

14. Annual reports of our Company for the Financial Years 2025, 2024 and 2023.

15. In-principle listing approval from NSE by its letter no. [@] dated [e].
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Any of the contracts or documents mentioned in this Draft Fund Raising Document may be amended or modified
at any time if so, required in the interest of our Company or if required by the other parties, without reference to
the investors, subject to compliance of the provisions contained in the Companies Act and other applicable law.
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DECLARATION

We, the Directors of the Company, hereby certify that all applicable legal requirements in connection with the
Issue, including under the Companies Act, 2013, and the rules made thereunder, the provisions of Chapter X-A of
Securities and Exchange Board of India (Issue of Capital Disclosure Requirements) Regulations, 2018, and
amendments to SEBI (Issue of Capital and Disclosure Requirements) (Third Amendment) Regulations, 2022
(“ICDR Amendment Regulations™), under the Securities Contracts (Regulation) Act, 1956 and the rules made
thereunder, the Securities and Exchange Board of India Act, 1992 and the rules and regulations made thereunder,
each as amended, and the rules/ regulations/guidelines/ circulars issued by the Government of India, the Securities
and Exchange Board of India and other competent authorities in this respect, from time to time, have been duly
complied with and that no statement made in this Draft Fund Raising Document contravenes any such
requirements.

We further certify that all the disclosures and statements made in this Draft Fund Raising Document are true,
accurate, correct and complete in all material respects, are in conformity with the applicable provisions of the
Companies Act, 2013, the Securities and Exchange Board of India Act, 1992 or rules made there under, regulations
or guidelines or circulars issued, including the Securities and Exchange Board of India (Issue of Capital Disclosure
Requirements) Regulations, 2018, the Securities Contracts (Regulation) Act, 1956, and the rules made thereunder
including the Securities Contracts (Regulation) Rules, 1957, the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as the case may be and do not omit disclosure of
any material information that may make the statements made herein, in the light of circumstances in which they
were made, misleading and that this Draft Fund Raising Document does not contain any misstatements and no
information material to the subject matter of this Draft Fund Raising Document has been suppressed or concealed
and is as per the original records maintained by our Promoters subscribing to the Memorandum of Association
and Articles of Association.

Signed by the Directors of our Company

Name Designation Signature
Rohinton Soli Screwvala Director Sd/-
Zarina Rohinton Screwvala Director Sd/-
Trishya Rohinton Screwvala | Director Sd/-
Mangesh Sripad Wange Director Sd/-

Place: Mumbai
Date: [o]
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