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NEWS

INDIA SIGNS IPEF'S
CLEAN AND FAIR
ECONOMY PACTS

INDIA ON SUNDAY
signed up to join the
clean and fair
economy components
and the overarching agreement
of the Indo-Pacific Economic
Framework for Prosperity (IPEF)
in Delaware in the US in the
presence of Prime Minister
Narendra Modi, reports
Mukesh Jagota. B PAGE 2

BROADCASTERS
REFUSE TO VACATE
SPECTRUM FOR 5G

BROADCASTERS SUCH
AS Sony, Zee, Viacom,
Disney Star and Sun TV
have opposed the
government's fresh proposal for
allocating 100 MHz of their
spectrum in the 3700-3800 MHz
band for 5G services, reports
Jatin Grover. The 3300-3670
MHz band is now used for 5G
services by telcos. MPAGE &

IT HIRING SEES
MODERATE
GROWTH IN FY25

HIRING BY IT services
firms in the current
fiscal has seen
moderate growth
compared to the previous
financial year, with companies
focusing on enhancing
workforce capabilities to meet
evolving technological
demands, analysts said, reports
Padmini Dhruvaraj. BPAGE &4

CPSE DIVIDENDS
MAY SURPASS
260,000 CR IN FY25

THE CENTRE'S
DIVIDEND receipts
from central public
sector enterprises
(CPSEs) and its other investments
may exceed 260,000 crore for the
second yearinarow in FY25 as
against the budget estimate of
256,260 crore, reports
Prasanta Sahu. BPAGE 2

Why Indus Waters
Treaty needs a relook

India recently issued a notice to
Pakistan to review and modify
the decades-old treaty

H EXPLAINER, Pé

Choose long-duration
bonds for capital

appreciation

Gilt, dynamic bond funds will
benefit the most when rates fall

H PERSONAL FINANCE, P7

Prime Minister Narendra Modi with US President Joe Biden, Australian PM Anthony Albanese and Japanese
PM Fumio Kishida at the Quad Leaders' Summit in Delaware, the US

REMARKS A SIGNAL TO BEUING

Modi: Quad not against
anyone but here to stay

Biden names China
in hot mic remarks,
says it is ‘testing us’

SHUBHAJIT ROY
New Delhi, September 22

UNDERLINING THAT LEADERS of
the Quad grouping — India, the US,
Japanand Australia —were meeting
amid global “tensions and con-
flicts”, Prime Minister Narendra
Modi said on Sunday that they “are
notagainstanyone”,and all of them
“support a rules-based interna-
tional order,respect for sovereignty
and territorial integrity, and the

peaceful resolution of all issues”.
Modi’s remarks during the sixth
Quad leaders’ summit at President
Joe Biden’s hometown of Delaware
were a thinly veiled reference to
China’saggressive behav-
iour in the Indo-Pacific
region. But Biden’s own
hotmiccommentsatthe
meeting,alsoattended by
the prime ministers of
Japan and Australia,
removed that veil as he said China
was “testing” them while trying to
“buy diplomatic space” foritself.
The Quad declaration, adopted
after the summit, focused on “mili-
tarisation” and “intimidating
manoeuvers in the South China Sea”.
It also addressed other key global

QINSIDE

More reports
M PAGE 2

PTI

issues, including the conflicts in
Ukraine and Gaza. The declaration
highlighted the“negative impacts of
the war in Ukraine with regard to
global food and energy security”.

It emphasised that a
hostage deal would lead
to ceasefire in Gaza,and
underscored “the urgent
need to significantly
increase deliveries of life-
saving humanitarian
assistance” and “prevent regional
escalation”. The leaders announced
the Quad Cancer Moonshot — a gro-
undbreaking partnership that will
focus initially on combating cervical
cancer in the Indo-Pacificregion.

Continued on Page 11

Govt probing
Netflix for
visa breaches
& racial bias

ADITYA KALRA & KRISHN KAUSHIK
New Delhi, September 22

Mizuho may offer ‘golden
handcuffs’in Avendus bid

SACHIN KUMAR
Mumbai, September 22

AS THE RACE to acquire Avendus
Capital gets tighter, Japanese finan-
cial conglomerate Mizuho is look-
ing tosweeten the deal byincluding
“golden handcuffs”forthe top man-
agement, said a source close to the
development.

Mizuho’s golden handcuffs
deal, which is likely to include
financial benefits such as bonus
and deferred compensation, are
commonly used to retain top exec-
utivesand critical talent, especially
during mergers and acquisitions.
The scheme’s benefits are forfeited
if employees leave before the
agreed period.

“The bank is contemplating
golden handcuffs for the top man-
agement for the next two or three
years. However, the final decision on

[ e
B However, m With Avendus
potential acquisition,

buyers are not
willing to shell
out more than

swemnme“;

Mizuho will get a
foothold in India's
fast-growing investment

%4,500-5,000 cr | banking space

M Carlyle and
Nomura also
in the race to
acquire Avendus

the number of employees to be cov-
ered under the scheme is yet to be
decided,’a source told FE.

The two-horse race between
Carlyle and Mizuho to take over
Avendus Capital became more
interesting after reports sug-
gested that Nomura, the sell-side

advisor for the deal,decided to join
the list of suitors.

“Mizuho is keen on this deal
because it will get a foothold in
India’s fast-growing investment
banking space,’said the source.

Continued on Page 5

I30K-cr booster for Vi network

FE BUREAU
New Delhi, September 22

VODAFONE IDEA, THE country’s
third-largest telecom operator by
market share, on Sunday said it has
signedaX30,000-crore($ 3.6 billion)
deal with Nokia, Ericsson and Sam-
sung for the supply of 4G and 5G
networkequipment over threeyears.
The deal is part of the ¥55,000-
crore capital expenditure (capex)
guidance given by the company
over the next three years to expand
the 4G population coverage from
1.03 billion to 1.2 billion and
launch 5G in key markets.
“Wehave kick-started the invest-

ment cycle.Weare on ourjourney of
VIL 2.0 and from hereon, VIL will
stage a smart turnaround to effec-
tively participate in the industry

AKSHAYA MOONDRA,
CEO, Vodafone Idea
-

WE HAVE KICK- |
STARTED THE \
INVESTMENT CYCLE...
FROM HEREON,
VILWILL STAGE
A SMART

TURNAROUND

growth opportunities,”’said Akshaya
Moondra, CEO of Vodafone Idea.
“Welook forward towork closely
with all our partners as we move
into the 5G era,” Moondra
added.The companywill start
getting the equipment from
the vendors in the coming
quarter. While Nokia and
Ericsson have been Voda-
foneIdea’s network partners
for long, the company for
the first time has
engaged with
Samsung.

i

Continuved
onPage5

Lokpal wants
‘credible’
evidence
against Buch

ASHWINI SHRIVASTAVA
New Delhi, September 22

_— -r{.".”,’;

THE GOVERNMENT IS investigating the
business practices of US streaming giant Net-
flix’s India operations, including allegations
of visa violations and racial discrimination,
according to a government email sent to a
former executive.

The details of the investigation were
includedinaJuly 20 email, reviewed by Reuters,
which was written by a home ministry official
toNetflix’s formerdirector of businessand legal
affairs for India, Nandini Mehta, who left the
companyin 2020.

“This is regarding visa and tax violations
concerns regarding the business practices of
Netflix in India,” wrote Deepak Yadav from
the Foreigners Regional Registration Office
(FRRO) of the home ministry in New Delhi.

“We have received certain details in this
regard w.r.t (with respect to) the stated com-
pany’s conduct, visa violation, illegal struc-
tures, tax evasion and other malpractices
including incidents of racial discrimination
that companyhasbeen engaged inwhile con-
ducting its business in India,” he added.

Continued on Page 5

MAJOR BRAND PUSH ON THE CARDS

Reliance steps on the gas in FMCG

ANTI-CORRUPTION OMBUDSMAN LOK-
PAL has said thata complaint by a Lok Sabha
MPalleging impropriety and conflict of inter-
est by capital markets regulator Sebi’s chair-
person, Madhabi Puri Buch, “falls short” of
persuading it to order any probe.

While deciding on two complaints filed by
differentindividuals on the basis of a report by
US-based  “activist
short-seller” Hinden-
burg Research, it asked
the complainantstofile
affidavits mentioning
details of the efforts
madebythem“toverify
the authenticity and
credibility of the
claims” made in the
Hindenburg report of
August 10.It asked them to articulate the alle-
gationswhich may constitutean offence of cor-
ruption within the ambit of the Prevention of
CorruptionAct,1988,“provision wise”,accord-
ing to the Lokpal order dated September 20.

Continued on Page 5
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VIVEAT SUSAN PINTO
Mumbai, September 22

RELIANCE CONSUMER PRODUCTS
(RCPL),a Reliance Retail subsidiary in the
fast-moving consumer goods (FMCG)
space,is planningabigbrand pushin gen-
eral and modern trade, as it looks to scale
up operations across the country.

The move is timed with the broader
objective of driving momentum in the
FMCG business as it seeks to become a key
player in the market, competing with
national rivals, something Reliance has
successfully done in businesses such as
telecom with Jio. The FMCG plan includes
takingin-house brands,which areavailable
on Reliance Retail shelves, such as
Goodlife, Snactac, Desi Kitchen and
MyHome, to general trade. Campa and
Independence, which were launched by
RCPLin general tradelastyear,willbe made
available to consumers in Reliance Retail
supermarkets, persons in the know said.

“The strategyis two-fold,”a source said.

Current market
base of its
competitors:
(million stores)

RIDING THE CONSUMER BOOM
M Reliance L !g t'" "\_
Consumer Products - T

plans to increase its

merchant base to

10 million

— over 80% of the
country's kirana
store base of

12 million —

in five years
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Life, Individual, Pure Risk Plan

A pure risk plan,
ensuring a risk-free tomorrow
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A Non-Participating, Non-Linked, Life,
Individual, Pure Risk Plan

Safeguard your asset against
loan liabilities

« Minimum Sum Assured ¥50 lacs
(Relaxation available in certain cases)

- Attractive High Sum Assured rebate

- Special rates for women

“Give access to consumers to own brands
through general trade, which is going
inside out.The second part is to take some
of the brands in traditional trade to
Reliance’s supermarkets, which is going
outside in. The aim is to maximise reach
and offer quality products at affordable
prices,’ the executive added.

The affordable pricing strategyis play-

ing out in beverages and staples, for
instance. Campa price points are almost
50% lower than rivals within carbonated
beverages. The pricing of Independence,
which is into packaged foods and staple
items,isalmost 30% lower than competi-
tors in general trade, said distributors.
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NEXT ROUND OF
India and the 27-
round of talks for a proposed
The agreement is aimed at
two regions. The two sides are
protection agreement and an

NEWS
FTATALKS TODAY
nation EU will
free trade agreement from
further boosting bilateral trade
negotiating a free trade
agreement on geographical

INDIA, EU TO BEGIN
SENIOR OFFICIALS OF
<
commence the next
Monday here, an official said.
and investments between the
agreement, an investment
indications (Gls).

GOYALTO DISCUSS
INVESTMENT AVENUES
WITH AUSTRALIA

COMMERCE AND INDUSTRY
minister Piyush Goyal will meet

Indian and Australian CEOs this
week to discuss investment
opportunities, an official
statement said on Sunday. Goyal
will undertake a visit to Australia
from September 23-25. The
minister will co-chair the 19th
India-Australia Joint Ministerial
Commission meeting to be held
in Adelaide on September 25.
FY26 BUDGET
MAKING PROCESS
TO START IN OCT
THE FINANCE
@ MINISTRY will
commence the
exercise to prepare
the annual budget for FY26 from
the second week of next month
in the backdrop of the economy
recording 7% growth rate for
the fourth consecutive year. The
budget for the next financial
year would focus on reforms to
be pushed to further accelerate
growth momentum and
measures to generate jobs and
boost demand in the economy.
GoM ON GST RATE
RATIONALISATION
TO MEET ON SEPT 25
The ministerial panel on GST
rate rationalisation will meet on
September 25 and is expected
to discuss tweaking of tax slabs
and rates. The six-member GoM
under Bihar deputy CM Samrat
Chaudhary, last met on August
22 and had submitted a status
report to the GST Council on
September 9.

16TH ASIAN AUDIT
ASSEMBLY TO
BEGIN ON TUESDAY

PRESIDENT

DROUPADI MURMU

will inaugurate the

Assembly of the
Asian Organisation of Supreme
Audit Institutions (ASOSAI) in
New Delhi on Tuesday. The four-
day conference will be followed
by a series of discussions on
the evolving role of Supreme
Audit Institutions (SAIs) in
fostering transparency and
accountability.

AGENCIES

Ly

SIGNS ACCORDS ON CLEAN, FAIR ECONOMY

India joins 3 more IPEF pacts

MUKESH JAGOTA
New Delhi, September 22

INDIA ON SUNDAY signed up to
join the cleanand fair economy
components, and the overarching
agreement of Indo Pacific Eco-
nomic Framework for Prosperity
(IPEF), at Delaware in the US. The
signing took place in the presence
of Prime Minister Narendra Modi,
who was on a three-day visit to the
country for the Quad Summit.

With this signing, India has for-
mally committed to all components
of the IPEF framework that it had
previously agreed to join.

However, India has chosen not to
participatein PillarI,which dealswith
trade,optinginstead for observer sta-
tusin the trade negotiations.

The clean economy falls under
Pillar ITI, and the fair economy is
covered in Pillar IV of IPEF.India had
already signed on to Pillar IT, which
focuses on supply chains. The sup-
ply chain agreement came into
effectin February.

Other members of the 14-
nation IPEF signed agreements for
Pillars III and IV, along with the
overarching framework, during a
ministerial meeting in Singapore in
June. India was unable to sign at
that time due to ongoing general
elections and delays in completing
domestic approval processes.

IPEF was launched in 2022 in
Tokyo and includes 14 countries:
Australia, Bruneij, Fiji,India,Indone-
sia, Japan, the Republic of Korea,
Malaysia, New Zealand, the Philip-
pines, Singapore, Thailand,Vietnam

EASING SUPPLY CHAINS, BOOST TO TRADE

M India will not M The clean

participate in

Pillar I, which under Pillar Il
deals with trade, = and the fair
opting instead economy is
for observer covered in
status in the trade | Pillar IV
negotiations of IPEF

economy falls

4‘

e

M India had already signed on
to Pillar Il, which focuses on
supply chains

Concerns remain, says GTRI

THE NEGOTIATIONS FOR the
IPEF have been conducted “in
secrecy”, with limited public
input, raising concerns about
whether India has retained suffi-
cient flexibilityand policy space to
achieve its economic goals,
according to Global Trade
Research Initiative (GTRI).

One majorissue in the Supply
Chain Pillar iswhether the agree-
ment might restrict members
from trading critical materials,
particularlywith China.

“It’s hoped that India has

and the USA.

The IPEF partners represent
40% of global GDP and 28% of
global trade in goods and services.

The clean economy agreement

CPSE dividends
may surpass
X60K-crin FY25

For 2nd year in a row,
BE likely to be exceeded

PRASANTA SAHU
New Delhi, September 22

THE CENTRE'S DIVIDEND receipts
from Central Public Sector Enter-
prises (CPSEs) and other invest-
ments have amounted to approxi-
mately ¥21,000 crore so far in the
current financial year, representing
37% of the annual target. Based on
the strong performance of CPSEs,
dividend receipts are expected to
surpass X60,000 crore for the sec-
ond consecutive year in FY25,
against a budget estimate of
56,260 crore.

As against the revised budget
estimate of 50,000 crore, the div-
idends from CPSEs and residual
stakes in other firms had fetched
the Centre 63,749 crore in FY24,
the highest in any financial year.

In FY25 so far, oil and gas com-
panies have led in dividend contri-
butions,with 7,504 crore,followed
by sectors such as mining, commu-
nications,and power.Indian Oil has
been the top contributor with
X5,091 crore, followed by Hindus-
tan Zinc, in which the government
holds a 29.549% stake, with ¥3,619
crore.Telecommunications Consul-
tants India paid ¥3,443 crore,and
Bharat Petroleum contributed
32,413 crore.Additional contribu-

ON RISE

Centre's dividends from
CPSEs and investments

(% crore)
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tions include 31,610 crore from
NTPC and %1,264 crore from Power
Grid Corporation.

The dividends from CPSEs—
excluding those from the RBI and
state-run financial institutions—
are a result of strong performances
across sectors such as petroleum,
energy, mining, and commodities.
With the oil marketing companies
(OMCs) benefiting from improved
profitability due to softer global
crude prices, CPSE dividend receipts
arelikely to exceed 360,000 crorein
FY25, sources said.

The robust dividends have not
onlybenefited the government but
also minority shareholders.

negotiated enough flexibility to
avoid strict clauses, such as the
prohibition on exportrestrictions.
These are crucial during emer-
gencies, as no country can be
expected to supply essential
goodswhen facing its own crisis,’
GTRInoted.

In the Clean Economy Pillar,
the concernisthatIndiamayhave
agreed to a non-derogation
clause, which would prevent the
government from relaxing
domestic rules for projects of
nationalimportance.FE BUREAU

aims to accelerate efforts among
IPEF members towards energy
security and transition, climate
resilience and adaptation and the
mitigation of greenhouse gas emis-

sions. Italso seeks to innovate ways
toreduce dependence on fossil fuels
and promote the deployment of
clean energy and climate-friendly
technologies.

According to a statement by the
commerce ministry, the clean
energy pact will encourage invest-
ments, project financing (including
concessional financing), joint col-
laborative projects, workforce
developmen and technical assis-
tance. It will also support capacity
building forindustries, particularly
micro, small and medium enter-
prises (MSMESs), and facilitate the
integration of Indian companies
into global value chains, especially
within the Indo-Pacific region.
These efforts will be carried out
through joint initiatives such as
Cooperative Work Programmes, the
IPEF Catalytic Capital Fund and the
IPEF Accelerator.

The fair economy agreement
aims to create a more transparent
and predictable business environ-
ment, promote alevel playing field,
and enhance efforts to prevent and
combat corruption. It also estab-
lishes confidential systems,
improves tax transparency, and
facilitates the exchange of informa-
tion for tax purposes.

“It focuses on enhancing infor-
mation sharing among partners,
facilitating asset recovery, and
strengthening cross-border inves-
tigationsand prosecutions.Thiswill
also support India's efforts in fight-
ing corruption, money laundering,
and terror financing,” the com-
merce ministry said.

India-US ties more
dynamic than
before, says Biden

SHUBHAJIT ROY
New Delhi, September 22

THE US' PARTNERSHIPwith Indiais
“stronger, closer,and more dynamic
than any time in history”, US Presi-
dent Joe Biden said on Sunday after
an hour-long bilateral meeting with
Prime Minister Narendra Modi —
their eighth such in-person interac-
tion in four years. “Prime Minister
Modi, each time we sit down, I am
struckbyourabilitytofind newareas
of cooperation. Today was no differ-
ent,”Biden said.

The remarks summed up the
broad sweep of what the two coun-
triesare currentlyworking on — from
the first semiconductor fabrication
plant for national security to joint
research by NASAand ISRO on board
the International Space Station,
progress in India procuring 31
remotely pilotedaircraft,andworkon
a pact for critical minerals supply
chains and emerging digital tech-
nologies in Asiaand Africa.

With Biden’s presidential term
set to conclude, the meeting at his
home in Delaware, on the sidelines
of the Quad summit, was a farewell
of sortsaswell.

According to the ministry of
external affairs (MEA), Modi con-
veyed hisappreciation forthe“unpar-
alleled contributions”madebyBiden
in “giving impetus to the India-US
partnership” Healsorecalled hisvisit
tothe US in June 2023 and Biden’s

EUROPE GAINS GROUND, AMERICA STAGNANT

Asia loses share in India's exports

INTHE FOURYEARS to
FY24, while India's goods
exports to America have
remained stagnant at a tad
above 23% of its total
merchandise exports,
shipments to Europe rose
to 24% in FY24 from 20% in
FY21, reports Saikat
Neogi. Exports to Asia
have dropped from 45% in
FY21to 40% in FY24.In
April-August of the current
fiscal year, share of exports
to America in total exports
increased to 25%, while
Europe's share too rose to
25%. Asian markets, on the
other hand, continued to
cede ground, with their
sharein India's total goods
exports dropping further
to 38%. To be sure, while
India's overall goods
exports contracted 3% in
FY24, shipments to
America and Asia
contracted 4% and 3.5%
respectively. Exports to
Europe, however, rose
around 2% in FY24. In FY25
till August, while the
overall exports grew
marginally at 1%,
shipments to America and
Europe rose at 7.3% and
7.8%, respectively.

Region-wise share of India's exports

(in %)

FY21 FY22
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New group audit rules to cover wide spectrum of economic value

MANU KAUSHIK
& PRIYANSH VERMA
New Delhi, September 22

THE NATIONAL FINANCIAL Report-
ing Authority (NFRA)clarified that its
revised Standards on Auditing 600
(SA 600), aimed at enhancing the
quality of group audits,would impact
only 1.8% of the 1.7 million “active”
firms.This is meant to ease concerns
about potential business loss for
smaller audit firms. However, in
terms of value—measured by
turnover or market capitalisation—
the companies within NFRA’s scope
represent the vast majority of India’s
incorporated entities.

For instance, only 2% of the 79.7
million“businessincome”taxreturns
filed for the assessment year (AY)
2023-24 (financial year 2022-23)
accounted for 72% of the total
reported business income. The con-
centration of value in the corporate
world is evident, with just 637 com-
panies—each reporting business
income of ¥500 crore or more—col-
lectively contributing ¥16.16 lakh

MIXED RESPONSE *

M Experts says that
improved standards
to boost investor
confidencein

Indian firms

B The changes will
impact only 1.8%
of the 1.7 million
"active" companies

B According to the revised guidelines,
group auditor will be responsible for
ensuring the quality of audits performed
by other auditors for group entities

M Currently, SA 600
does not permit
principal auditors to
review the work
papers of
component auditors

B However,
ICAIl has
called for a
pause in the
revision
process

crore in business income during
AY24.1In contrast, the total business
income reported by all entities,
including non-incorporated busi-
nesses, stood at ¥46.56 lakh crore.

This highlights the dominant
share of businessincomereported by
listed companies in India—around
17,540intotal. Unincorporated enti-
ties, though larger in number, con-
tributea much smaller portion of the
total business income.

The revised SA 600 has garnered
mixed responses. Independent ana-
lysts believe that allowing group

auditors to review component audi-
tors’ reports will boost global
investors’confidencein Indian firms.
A major focus of the revised guide-
lines is that the group auditorwill be
responsible for ensuring the quality
of audits performed by otherauditors
for group entities. Currently, SA 600
doesnot permit principal auditorsto
review the work papers of compo-
nentauditors.

However, the Institute of Char-
tered Accountants of India (ICAI) has
called for a pause in the revision
process. “ICAI calls for a pause in the

. e—

revision process to allow for a com-
prehensive review and discussion
with all relevant stakeholders to
ensurethatanychangesarein thebest
interest of the professionand public,”
theinstitute said in a statement.
Despite this, experts believe the
changes will have a positive impact
on the Indian economy and help
attract foreign investments. “We are
a growing economy. The adoption of
new standards will put India at par
with global practices. Foreign
investors would like India to follow

trangRRER e BRBPHRITHices,

and this move will restore their faith
inIndian companies,’said Manmeet
Kaur, partner at Karanjawala & Co.

Ashok Haldia, former ICAI secre-
tary, remarked that the revised stan-
dard will improve the quality of con-
solidated financial statements
through a collaborative approach
between groupand componentaudi-
tors, with the group auditor holding
ultimate responsibility. “This makes
sense as the focus is not on the com-
ponentauditbut on material matters
for the group’s financial statements
asawhole,”Haldia added.

Experts said that the draft guide-
linesarejustreaffirming India’s com-
mitmentinthe G20toalignwith the
international standards. “Rules
related to blindly accepting work of
another CA and not having access to
their work papers were established
when therewasno peerreview.If CAs
can share their work with other CAs
for peer reviews,why not for consoli-
dation.This change should belooked
atasanopportunitytoenhanceaudit
quality across board—big or small
alike,” said Vishesh C Chandiok, CEO

e e

at Grant Thornton Bharat.

Despite a host of benefits, audit
professionals claim that the revised
standards would increase the man-
powerand otheradministrative costs
for the auditors. In addition, the
scrutinywill increase for the compo-
nent auditors as theywill be answer-
abletothe groupauditors.“The group
auditors will have to get into more
details while auditing a company's
books. Their accountability will
increase tremendously, especially in
case where the group company has
several subsidiaries. Since the group
auditors will be required to micro-
manage things, they will need more
manpower, said Kaur.

NFRA highlighted several cases
involving Public Interest Entities
(PIEs),whereaudit firmsand auditors
demonstrated severe deficiencies
and a lack of understanding of their
legal responsibilities. This led to the
improper application of standards
and “gross negligence and serious
lack of due diligence,” ultimately
harming the interests of stakehold-
ersin PIEs.

US Pesident Joe Blden and
Prime Minister Narendra Modi at
an event at Archmere Academy
in Claymont PTI

visit to India in September 2023 for
the G-20 Leaders’ Summit, which
“imparted greater dynamism and
depth”to the partnership.

“I thank president Biden for
hosting me at his residence in
Greenville,Delaware.Our talks were
extremely fruitful. We had the
opportunitytodiscuss regionaland
global issues during the meeting,”
Modi posted on X.

The US President, meanwhile,
“commended Modi for his historic
visits to Poland and Ukraine, the first
by an Indian Prime Minister in
decades,and forhis message of peace
and ongoing humanitarian support
for Ukraine,including its energy sec-
tor,and on the importance of inter-
national law”.

GDP growth
may top
7.2% in FY25:
MoSPI official

PRIYANSH VERMA
New Delhi, September 22

INDIA'S ECONOMIC GROWTH
could reach or even exceed 7.2% in
FY25,a senior official from the min-
istry of statistics and programme
implementation (MoSPI) told FE, as
several high-frequency indicators
have shown improvement, particu-
larly since August.

“The sub-7% growth recorded in
Q1FY25 will be offset by stronger-
than-expected growthin theremain-
ing quarters,” the official said. “Addi-
tionally, early data suggests the first
quarter’s growth of 6.7% could be
revised upwards,’ the person added.

The Reserve Bank of India (RBI)
has projected a GDP growth of 7.2%
for FY25. However, with a slightly
slower-than-expected growth of
7.1% in Q1, some economists have
predicted full-year growth could
hover around 7%, or slightly below.
Both the International Monetary
Fund (IMF) and the World Bank have
similarlyforecasted 7% GDP growth
forIndiain FY25.

The official explained that a bet-
ter monsoon and lower inflation is
expected to push up consumption (in
July-March), which will also lead to
higher manufacturing output.

“GST collection data shows robust
year-on-year growth. The Index of
Industrial Production (IIP) growth
has been decent so far but is likely to
improve further in the coming
months,’the official said. GST collec-
tionsareakeyindicator of consump-
tionactivity,while theIIPreflects the
level of factory output.

In the first five months of FY25
(April-August), monthly GST collec-
tions grew by an average of 10.1%.
However, finance ministry officials
anticipate full-year growth toaverage
over 11%.In FY24, GST collection
growth averaged 11.7%, with an
11.3% average for April-August.The
ITPgrowth in April-Julyof FY25 aver-
aged 5.29%, slightly higher than the
5.1% recorded during the same
periodin FY24.

GROWTH STORY
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AT LEAST 51 DEAD
IN IRAN COAL
MINE BLAST

A GAS EXPLOSION
in a coal mine in
Iran's South
Khorasan Province
killed at least 51 people and
injured 20, Iran's state
media said on Sunday. The
accident was caused by a
methane gas explosion in
two blocks, B and C, of the
mine run by the Madanjoo
company, state media said.

SCHOLZ'S SPD
LEAD IN GERMAN
STATE VOTE

GERMAN CHANCELLOR
OLAF Scholz's Social
Democrats (SPD) managed
to fend off the far-right AfD in
a state election in
Brandenburg on Sunday after
trailing behind the party
throughout the campaign,
according to exit polls.

RUSSIAN STRIKE
IN KHARKIV
INJURES 21

RUSSIAN FORCES STRUCK a
multi-storey apartment
building in Ukraine's second-
largest city, Kharkiv, on
Saturday evening, wounding
21 people and prompting an
evacuation of some of its
residents, Mayor Ihor
Terekhov said. AGENCIES

THE MARXIST LEADER WON 5.74 MILLION VOTES

Lanka picks Dissanayake as
president to fix economy

ANUSHA ONDAATIIE,
ASANTHA SIRIMANNE & DAN
STRUMPF

September 22

SRI LANKA'S LEFTIST candi-
date won a tightly contested
presidential election, with vot-
ers sweeping out theincumbent
for the economic pain they’ve
endured in the two years since
the country plunged into crisis.

Anura Kumara Dissanayake
won 5.74 million votes after two
rounds of counting in the coun-
try’s first ever runoff — defeat-
ing opposition leader Sajith Pre-
madasa, who secured 4.53
million,according to figures re-
leased by the Election Commis-
sion of Sri Lanka on Sunday.The
incumbent President Ranil
Wickremesinghe suffered a re-
sounding defeat after being
knocked out in the first round
with 2.3 million votes.

Dissanayake, 55, popularly
known in Sri Lanka as AKD, se-
cured his win on a platform of
clean governance and combat-
ing corruption in a country
that’s still saddled with high
debt and a shaky economy two
years after widespread unrest
and the government’s first de-
faultin its history.

“A govement with a man-
date was required to lead the
country out of the crisis,” Dis-
sanayake said on Sunday night
in Colombo after the Election

Hezbollah, Israel
exchange fire in

war’s new phase

R

%

A Palestinian woman reacts as she inspects the damagetoa
school sheltering displaced people after it was hit by an
Israeli strike at Beach refugee camp in Gaza on Sunday reuters

TIMOUR AZHARI
& MIRO MAMAN
Beirut/Israel, September 22

HEZBOLLAH AND ISRAEL ex-
changed heavy fire into Sun-
day, as the Lebanese militant
group sent rockets deep into
northern Israeli territory after
facing some of the most in-
tense bombardment in almost
ayear of conflict.

Hezbollah deputy chief
Naim Qassem told mourners
at the funeral of one of the
group’s commanders killed
last week in Beirut: “We have
entered a new phase, the title
of which is the open-ended
battle of reckoning.”

Israeli defence minister
Yoav Gallant said operations
would continue until it was
safe for evacuated people on
his side of the border to return
— also setting the stage fora
long conflict as Hezbollah has
vowed to fight on until a cease-
fire in the parallel Gaza war.

The conflict — which
sharply escalated over the past
week — has raged since Iran-
backed Hezbollah opened a sec-

ond front against Israel, saying
it was acting in solidarity with
Palestinians facing an Israeli of-
fensive further south in Gaza.

On Tuesday and Wednes-
day, thousands of pagers and
walkie-talkies used by Hezbol-
lah members exploded in an
attackwidely blamed on Israel
butwhich it has not confirmed
or denied responsibility for.

The next day, Israel
launched its heaviest bom-
bardment of Lebanon yet. Fri-
day saw Hezbollah’s senior
commander and founder of
the elite Radwan forces,
Ibrahim Aqil, killed along with
several other senior military
figures in a strike on Beirut’s
southern suburb.

Saturday again saw un-
precedented bombardment
that the Israeli military said
struck around 290 targets, in-
cluding thousands of Hezbol-
lah rocket launcher barrels.

“In recent days we have in-
flicted a series of blows on
Hezbollah that it never imag-
ined,” Israeli Prime Minister
Benjamin Netanyahu said on
Sunday. —REUTERS

GM to cut two-third
staff at Kansas factory

GENERAL MOTORS SAID it
will temporarily lay off two-
thirds of the workers at its Fair-
faxassembly plantin Kansasas
it prepares the facility to begin
production of the next Chevro-

mid-2025”

Cuts will begin for 1,695
workers in November, when
production of the Chevrolet
Malibu midsize sedan ends,
said Automotive News, which

let Bolt model. first reported
“GM is investing : : the layoffs.
approximately $390 C: t;wm b?(gm for The au-
million in our Fair- 95 workersin 4 aker will roll
fax Assembly Plant Noveml?er, when  tanewgenera-
toadd productionof ~ production of the  tion of its Chevy
the new Chevrolet Chevrolet Malibu  Boltnextyear.
BoltEVGMsaidina midsize sedan ends Intelligence ana-
statement. pr— lysts said in a re-
“To facilitate the port that they ex-
installation of new pect the

tooling, employees will be
placed on a temporary layoff
until production resumes in

budget-friendly model could
help boost GM’s overall electric-
vehicle output. —BLOOMBERG

Presidential candidate Anura Kumara Dissanayake heads to the Election Commission after

he was declared winner in the presidential election, in Colombo, on Sunday

Commission declared him the
winner.“Alot of things needs to
change in this country.”
Speaking in the local Sin-
haleselanguage,healso pledged
toresolve problems through dis-
cussion and end “divisions” in
order to take the country for-
ward. The results hand Dis-
sanayake and his leftist National
People’s Power coalition a man-
date tofollowthroughwitha se-
ries of economic pledges,includ-
ingavowtoreopen negotiations
with the International Mone-
tary Fund (IMF) over its $3 bil-
lion bailout struck by the outgo-
ing administration. The tough
austeritymeasures and tax hikes

that Wickremesinghe imposed
to secure the IMF bailout made
him deeply unpopular among
the voters. Some in Dis-
sanayake’s partyalso oppose the
debtrestructuring termsagreed
with the nation’s creditors.
That’s made investors nervous,
with a new review of the debt
plan or a reopening of IMF talks
likely to delay the disbursement
of fresh loans from the Wash-
ington-basedlenderand put the
economy under further strain.
The IMF has said it will con-
duct talks with the new admin-
istration onceit’s in place.Under
the current bailout program, Sri
Lankawill need to meet certain

REUTERS

economic targets before the
IMF approves the next tranche
of funding, estimated at about
$350 million.

Dissanayake’s win marks a
victory for the anti-establish-
ment protest movement that
took to the streets in the wake
of the 2022 economic crisisand
culminated in the ouster of the
powerful Rajapaksa govern-
ment.Acomeback candidate —
he secured only 3% of the vote
when he last ran for president
in 2019 — Dissanayake was the
only major contestant not to
come from one of Sri Lanka’s
small number of political fami-
lies.
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Trump denies debate with Harris

JENNIFER EPSTEIN, JOSH
WINGROVE & STEPHANIE LAl
September 22

DONALD TRUMP SAID it’s “too
late” to hold another debate af-
terVice President Kamala Harris’
campaign said she had accepted
an invitation for a face-off on
CNN in October and challenged
the Republican nominee to take
the stage with her.

“The problem with another
debate is that it’s too late,” the
formerpresident saidatarallyin
Wilmington, North Carolina on
Saturday, noting that early vot-

states and questioning the fair-

ness of CNN as a moderator.
“She’s done one debate.I've

done two,” Trump said. “The

—BLOOMBERG

ing has already started insome  voting is cast. The voters are

out there”

Harris’ campaign earlier
Saturday said it had agreed to
participateinadebate on CNN
for October 23, less than two
weeks before Election Day, say-
ing voters “deserve another op-
portunity” to hear from the
candidates.“Donald Trump
should have no problem agree-
ing to this debate.Itis the same
format and setup as the CNN
debate he attended and said he
won in June, when he praised
CNN’s moderators, rules, and
ratings,” Harris campaign chair-
woman Jen O’Malley Dillon
said. —BLOOMBERG

Mass shooting
kills four in
Birmingham
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four people and wounded 18
others in a popular nightlife
area in Birmingham, Al-
abama, with many of the vic-
tims caught in the crossfire,
police said early on Sunday.

Authorities asked the
public for tips as they
searched for the shooters.The
shooting happened shortly
after 11 pm on Saturday in
the Five Points South enter-
tainment district, Officer
Truman Fitzgerald said in an
email.

A preliminary investiga-
tion showed that “multiple
suspects fired upon a large
group of people who were
outside in a public area,” po-
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www.nagpurpowerind,com .

Date: 21/0972024
Place: Mumbai

The comigendum o the notice of AGM has been sent 1o members by emall on
2024, who have registered their eamail |IDs with the

On and from the date hereof, 1ha AGM Malica shall abways ba read imconjunction
with the cordgendum {*Corrigandum™) which is being uploaded on the website
of the Company al www,nagpurpowerind,com and on the website of Mational
Securitios Dapository Limitad (MS0L) hitps:/iwww.evoting.nsdl.com., Slock

The Corrigendum is also avallable on the websile of the Company
Members are requested tovisit the above menticned websites for Laking note of

the changes menfioned in the corfigendum,

Apart from the changes menticned in the Comigendum, all other conlenis /
infarmation of AGKM Molica shall remain urichanged.

For Nagpur Power and Industries Limited

Company Secretary & Compliance Officer

NAGPUR POWER AND INDUSTRIES LIMITED

CIN LA40100MHT1936FPLCT104361
"Nirmal’, 207 Fioor, Nariman Painf, Mumbai-400021

Tel: +91 22 2202 3055/66 | Email: npil_investor@khandatwalindia.com
Website: www.nagpurpowerind.com

Corrigendum to the Notice of 28" Annual General

Meeting (“AGM") of Nagpur Power and
Industries Limited

In continuation to the notice dated August 14, 2024 convening the 287 Annual
General Meeting ("AGM Motice"), of the members of Magpur Power and
Industries Limited on Friday, September 27, 2024 at 2:00 p.m. {I5T} through
Video Conference / Other Audio Visual Means, shareholders are requested to
mote the correction in the date of Bith of Mr. Al Ranchhoddas Kantelia as
2111352 in the table of information aboul the directors proposed o be
appointedira-appoinied, which s a part of AGM Notica.

Furlher cardain madifications are mads in rasolution Mo, 4 and is axplanatony
statement contained in the AGKM Notice clroulated o the members on

Thanking You,
Yours faithfully,

Sdi-
Praveen Bhati

Membership Mo. AT1212

PING! + S

Always

wait for
official
confirmation
before you
start investing

Officially Open.

Scan the QR code

OO E QO @nseindia

&% welcomeemail@nse.co.in

Soch kar
Samajh kar

Invest kar

now

Congratulations! Your Trading Account is Now

Trading account is officially opened
only after you receive the confirmation
I ElRifdnjwelcomeemail@nse.co.in

In case of any queries, email us at ignse@nse.co.in

adh @ HYDERARAD



4  FINANCIAL EXPRESS WWW.FINANCIALEXPRESS.COM

Com

MONDAY, SEPTEMBER 23, 2024

IN THE

NEWS

LEELA PARENT FIRM
FILES IPO PAPERS TO
RAISE %5,000 CRORE
SCHLOSS BANGALO-
@ RE, WHICH operates
Leela Palaces Hotels &
Resorts, on Sunday
filed preliminary papers with
the Sebi to raise 5,000 crore
through an IPO, which could be
India's largest listing in the
hospitality sector.
NCLAT JUNKS
FORMER LIBERTY
CEO'S PETITION
THE NCLAT HAS dismissed the
petition of Adesh Kumar Gupta,
former CEO and ED of Liberty
Shoes, seeking an exemption from
minimum shareholding norm to
file a case of oppression and mis-
management against the comp-
any. He was removed as an ED last
year and ceased to be the CEO.

ITNL FIRM'S LENDERS
TO GET 75% AMOUNT
INESCROWA/C

THE NCLAT HAS order-

ed an interim payment
b W of 75% of the total

amount deposited in
an escrow account to lenders of
Baleshwar Kharagpur Express-
way, promoted by IL&FS
Transportation Networks (ITNL).
NCLAT said it failed to see any
reasonable grounds for not
taking any decision by the Board
for an interim distribution.

HFCL BAGS DEAL
FROM GENERAL
ATOMICS ASI

HOME-GROWN TELECOM FIRM
HFCL has been selected by
General Atomics Aeronautical
Systems Incorporated to dev-
elop and supply critical sub-
systems for the US-based
defence tech firm's advanced
unmanned aircraft systems, the
company said on Sunday.

AIRPORT LOUNGE
ACCESS HIT ACROSS
INDIA, SAYS AAHL

ADANI GROUP'S

SUBSIDIARY Adani

Airport Holdings on

Sunday said passengers
at airports across the country
have been experiencing
disruptions in accessing airport
lounge, owing to suspension of
services by Dreamfolks.

MALL RETAIL SPACE
OF 18 MN SQ FTTO
BE ADDED: REPORT

FRESH SUPPLY OF retail space in
shopping malls during 2024-27
across eight major cities is
expected to be 18 million sq ft,
which is one-third of the
projected requirement to meet
the demand, according to
Cushman & Wakefield. AGENCIES

panies

OVER 100 TV CHANNELS MAY GET SEVERELY AFFECTED

Broadcasters oppose proposal
to reallocate spectrum for 5G

JATIN GROVER
New Delhi, September 22

BROADCASTERS SUCH AS Sony,
Zee, Viacom, Disney Star, Sun TV,
among others,have opposed the gov-
ernment’s fresh proposal on allocat-
ing 100 MHz of theirspectruminthe
3,700-3,800 MHz band for 5G ser-
vices. They say this band currently
supports over 100 television chan-
nels,whichwould beseverelyaffected
by any spectrum reallocation.
Besides,anyallocation of spectrumto
5Gservicesintheentire 3,700-4,200
MHzbandwill affect the satellite sig-
nals needed for TV channels to pro-
vide end-user services due to inter-
ference, people in the know said.
“Giventhe essential nature of the
C-band forbroadcasting servicesand
the significant interference issues
posed by reallocating 100 MHz for
5G IMT services, it is clear that the
proposal is not feasible. The disrup-
tion caused to the satellite TVindus-
try and the millions of consumers
relying on these services would be
substantial,”the Indian Broadcasting
and Digital Foundation (IBDF) said in
arecentletterto the ministry ofinfor-
mation & broadcasting (I&B).

WEAK SIGNAL

B The I&B ministry
proposes allocating
100 MHz of
broadcasters'
spectrum in the
3,700-3,800 MHz
band for 5G services
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IBDE,whichrepresents majorbro-
adcasters, was responding to I&B’s
letterdated July 15,whereinitwasas-
ked to provide inputs on the feasibil-
ity and cost implications to the bro-
adcastingindustryif 100 MHz of the

said spectrum is to be surrendered.
Officialsin the knowsaid that the
ministry was only looking at study-
ing the feasibility of allocating addi-
tional spectrum for 5G.Any decision
will come onlyafter proper consulta-

Amazon, Flipkart leverage
tech to drive festive sales

URVI MALVANIA
Mumbai, September 22

MAJOR E-COMMERCE PLATFO-
RMS like Amazonand Flipkartintend
to leverage technology on the user
interface and back-end logistics to
make the most of this year’s festive
season. Artificial intelligence/
machine learning (AI/ML), video
commerce and augmented reality
(AR) applications are expected to be
focus areas for tech deployment.

“Flipkart customers can expect
enhanced on-app experiences inclu-
ding video commerce, immersive
technologieslikeARand 3D try-ons,’
Harsh Chaudhary, head of growth
(vice president), Flipkart. He said the
video commerce piece for Flipkart
has grown in consumption over the
pastyear-and-a-half with over 2 mil-
lion hours of content seen by users.

Flipkart’sThe Big Billion Days and
Amazon’s Great Indian Festival kick
off on September 27.Amazon Prime
customerswill getaccess to the shop-
pingfestivaladayearlierthough.The
festive sales may go on till November
3 in some way, shape or form.

Part of Amazon’s focus, in addi-
tion to user experience,isfacilitating
digital transformation among small
and medium businesses on the plat-
form to get a wider exposure during
the peak shopping season, it said on
its blog. “We continue to innovate
using AI/ML to improve seller and
customer experiences, and ensure
fast deliveries,” an Amazon India
spokesperson said in a blogpost.

For Meesho, the focus this year is
to further build on the Mall offering,
which was introduced last year.

IN THE CART

M Al/ML, video commerce and
augmented reality
applications
expected to
be focus
areas

M Flipkart's
The Big
Billion

Days and
Amazon's
Great
Indian
Festival kick
off on
September 27

M Flipkart to offer enhanced
on-app experiences, including
video commerce, immersive
tech like AR and 3D try-ons

B Amazonto | M Meesho
facilitate looks to
digital further build
transformati | on the Mall
on among offering,
small and which it
medium introduced
businesses last year

Through this feature, users can
engage with branded products on
Meesho’s platform.

“With Meesho Mall,the company
is democratising access to branded
products for millions of Indians this
festive season with its diverse and

ever-expanding portfolio of ~1,000
national,D2Candregionalbrands,’a
spokesperson told FE.

In addition to the focus on
enhancing user experience through
technical interventions and making
more products and brands available
during the festive season, e-comm
playersarealso preparing theirback-
end toservicethe surgein ordersdur-
ing festive season.

“We continue to make invest-
ments in infrastructure and have
launched 11 fulfilment centresin the
run up to this year’s festive season,
while creating over 100,000 newjobs
across 40+ regions.Wehave strength-
ened our supply chain technologies
leveraging ML (for route planning
and faster sortation for example),
which ensuresfaster deliveries to cus-
tomersacross 19,000 pin-codes PAN
India,” Flipkart’s Choudhary said.

Both Amazon and Flipkart will
offer EMI and bank offers through
theirpartnerlendersastheydoevery
year. Customers will get offers like
cashback and pay later on Amazon
Pay this year too.

This year’s festive season is
expected see a 23% increase in sales
revenue, nearly touching ¥1 lakh
crore,accordingtoareportby Datum
Intelligence.It expectsmobile phones
and fashion toaccount for 50% of the
spending during the season.

Given the emerging prominence
of quick commerce, it is expected to
accountfor 50% ofall online grocery
shopping during this year’s festive
season, a marked upsurge from
37.6% in 2023. In fact, 8% of all
online shopping is expected to hap-
pen on g-comm platforms.

Al chases international market with full revamp

SWARAJ BAGGONKAR
Mumbai, September 22

TATA GROUP-OWNED AIR India
will spruce up its long-haul product
furtherwhen pending deliveries of its
flagship offering,theA350,is pressed
into service, as it aims to tighten its
stranglehold on the international
market amid rising competition.
The 34 new Airbus (A350-1000)
widebody planes, which are sched-
uledtojoinAirIndia’sfleet from 2026
onwards. The new aircraft will sport
distinct, tailor-made interiors.
ThesixA350s(A350-900) thatAir
India inducted over the past few
monthswere originallybuilt for Rus-
sia’s flag carrier Aeroflot but follow-
ing sanctions on the east European
country, these were rerouted to Air
India.“ThenewA350swill startarriv-
ingfrom 2026.Those on pendingdel-
ivery will have a different end prod-
uct,” Rajesh Dogra, chief customer
experience officer,Air India, said.
“We have them coming in differ-
ent sets.Wewill have them comingin
2026,2027,2028, hesaidatarecent
media interaction.
This comes at a time when Indi-
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ON THE RUNWAY

M 34 new Airbus (A350-
1000) widebody planes
scheduled to join Air
India's fleet

from 2026

M Six A350s
(A350-900)
were inducted
by Air India
over the past few
months

M Originally built L
for Russia's flag

carrier Aeroflot but
rerouted to Air India after
sanctions on Moscow

M IndiGo is also preparing a
transition to a hybrid airline by
offering business class cabins
to tap international traffic
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M IndiGo has also placed
orders for A350s whose

deliveries are slated in 2027
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M Air India is also investing in setting up new
exclusive lounges across its key markets

B From November, Air India's
A350 will service New York's

John F Kennedy International
Airport from Delhi

M Air India says daily
bookings in premium classes
have more than doubled on
the A350

M By February-
March 2025,
many more
international
destinations will
be serviced by
the A350

Go, the country’s largest airline, is
preparing a transition from a low-
cost carriertoahybrid onebyalso off-
ering business class cabins, specifi-
callytotapinternational traffic.Ithas
also placed orders for A350s with
deliveries slatedin 2027.

“With the A350 launch (on the
Delhito London, Heathrowroute),the

overall perception (about Air India)
has seen a massive boost. There has
been an uptick in the business class
occupancies. We have been talking
about transformation and we took
several initiatives,worked on somany
newthingsand peopleacknowledged
the change,”Dograadded.

Air India says daily bookings in

. aaa e —

premium classes have more than
doubled on the A350.The airline is
also keen on having first class in its
legacy aircraft but owing to supply
chain challengeswith the seat manu-
facturers, the planis going slow.
From November,Air India’sA350
will service New York,John F Kennedy

Inteﬁﬁgﬁalﬁf%éw?ﬁﬁ. By

tion and study,an official said.

Currently, the 3,300-3,670 band
isused for 5Gservices by telecom op-
erators.The department of telecom-
munications (DoT) had also held
communicationwith I&Bandbroad-
casters earlier to reallocate the spec-
trum from the latter so that addi-
tional capacity can be created for
telecom operators.

According to broadcasters, if the
government allocates 100 MHz for
5G in the 3,700-3,800 MHz band,
the same will also make the adjacent
additional 100 MHz (3,800-3,900
MHz) unusable due to interference.

In fact, the recommended band
pass filters will not be useful to avoid
interference between telecom net-
works and satellite communication
as 50% of the band (3,300-4,200
MHz)will be occupied by high power
LTE/5G. Besides broadcasting, the
band isalsoused by the departments
of space,defence and civil aviation.

Further, in case of allocation to
5G, the TV channels will have to be
accommodated between 3,900-
4,200 MHz.“There will not be ade-
quate capacity for all channels to be
accommodated between 3,900-
4,200 MHz nor adequate satellites,’

Petitions against
Zee-Sony merger at
NCLAT withdrawn

AXIS FINANCE, IDBI Bank & IDBI
Trusteeship Services have with-
drawn their petitions before the
NCLAT filed against the NCLT
order approving the Zee-Sony
merger, reports PTI. The NCLAT
allowed the withdrawal of the
petitions noting that the NCLT
earlier this month had already re-
called its August 10, 2023, order
approving the merger of Zee with
Sony. "Learned counsel for the
appellants submit that NCLT has
already withdrawn the merger
scheme. Hence, the appellants
pray that they may be permitted
to withdraw the appeals. Prayer is
allowed," the NCLAT said.

Adani Energy valued
at $18.5 bn; revenue
to grow 20%: Report

ADANI ENERGY SOLUTIONS is
valued at $18.5 billion at enter-
prise level and a strong business
growth is likely to propel a 29%
compounded growth in its pre-
tax profits over the next three
years, a report by global broker-
age Cantor Fitzgerald said,
reports PTI. "We believe AESL to
be a very attractive way to play
the rapidly expanding energy
markets in India," the report said,
initiating coverage of the
company. It believes the Adani
Group company offers growth
unlike any other publicly traded
utility/energy company across
US, Europe, or Asia.

February-March 2025, many more
international destinationswill be ser-
viced by the A350,Dogra said.

Besides new aircraft, Air India is
investingin setting up new exclusive
loungesacrossitskeymarketsbothin
Indiaand overseas toupgrade theon-
the-ground experience for its cus-
tomers. While some are operational
at Delhi and New York airports,more
loungesare scheduled toopenin San
Francisco (by 2025), Dubai and Lon-
don.An exclusive lounge forinterna-
tional passengers is planned at the
Mumbai airport also.

“Cost will not be a constraint as
we will not compromise on quality.
From the design perspective we have
looked at multiple lounges world-
wide,” Dogra added.

Air India is awaiting regulatory
clearance to start offering Wi-Fi
onboard the A350 as all the ground
work with its partner has been com-
pleted.Dograadded that thewireless
networking technologycangoliveon
the aircraft within 15 days of receipt
of approval of the regulator.

(The writer was in London at the
invitation of Air India)
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Not large scale,
but steady rise
in IT hiring

PADMINI DHRUVARAJ
Bengaluru, September 22

HIRING BY IT services firms in the
current fiscal has seen a moderate
growth compared to the previous
financial year,with companies focus-
ing on enhancingworkforce capabil-
ities to meet evolving technological
demands,analysts said.

“While we haven’t seen a large-
scale surge in hiring, major IT firms
have exhibited a steady growth of
around 5-7%, primarily driven by
ongoing digital transformation ini-
tiatives and stabilisation of global
demand,” Krishna Vij, business head
at TeamLease Digital, said.

Further, the hiring trajectory for
FY25 suggests a continued positive
outlook.“IT hiring remains on a pos-
itive trajectory, with an overall
increase of 12-15% forecasted this
financial year, buoyed by sustained
demand, particularly for tech talent
involved in R&D, AI and advanced
cloud projects,’Vijadded.

Pranshu Upadhyay, regional
director at Michael Page, said, “This
year, we’ve observed a significant
uptickin tech hiring, especiallyin Al,
cybersecurity, solution architecture
and development roles,with a 15%
year-on-year increase in junior to
mid-level positionsanda 10%risein
leadership roles.”

The current year hiring plans by
larger IT firms indicate a strategic
expansion in recruitment. For
instance,Infosys,which hired 11,900
freshers in FY24, has set a target to
hire between 15,000 and 20,000 in
FY25. Tata Consultancy Services
(TCS), maintaining its momentum,
aimstorecruitanother40,000 fresh-
ers after onboarding the same num-
berlastyear.Wiproand HCLTech have
alsoprojected significantincreasesin
their intakes with plans to hire up to
12,000 fresh graduates.

“The shift in hiring targets is refl-
ective of ourongoing commitment to
investinginnewtalentsand expand-
ing our capabilities across new tech-
nology fronts,” Saurabh Govil, chief
HR officer at Wipro, had said after
releasing June quarter earnings.

The drive for higher recruitment
is also underpinned by heightened

FY25 BY NUMBERS
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utilisation ratesacross major ITfirms.
For instance, Infosys’ utilisation rate
saw an increase from 829% in Janu-
ary-March to 83.9% in April-June,
similarupward trendswere observed
at Wipro and LTIMindtree, with
Wiproreachingan 87.7% utilisation
rate.“With utilisation rates climbing
each quarter,itis prudent nowtobol-
ster our supply side to maintain
favourable conditions,’ Govil said.

GCCs continue to hire more

Meanwhile,global capability cen-
tres (GCCs) have becomea ssignificant
force in the Indian job market, espe-
cially in the fresher recruitment sec-
tor.AccordingtoTeamLease Services,
GCCs generated around 400,000
jobs,with 12-15% of these roles be-
ing filled by fresh graduates, around
109% growth from FY24.Traditional
IT firms had logged a fall in fresh
graduate intake in the last fiscal.

iD Fresh Food plans
to double revenue,
launch IPO by 2027

ANEES HUSSAIN
Bengaluru, September 22

BENGALURU-BASED READY-TO-
COOK food company iD Fresh Food,
which turned the humble idli-dosa
batterintoahousehold name,is now
whisking togethera plantodoubleits
revenue to 1,100 crore by 2027,
according to CEO Rajat Diwaker.

iD Fresh Food’s annual revenue
run rate (ARR) is around ¥700 crore
for the current fiscal, from around
X550 crore in FY24. The company
had turned profitable for the first
time in FY24. It has maintained a
healthy 5-year CAGR of 329% from
FY19 to FY23.“We are pretty much
on track to hit our ¥700-crore target
thisyear,” Diwaker said.

iD Fresh Food is also planning a
potential IPOby 2027 .“We’relooking
attwofinancial milestones — 31,100
crore in net revenue and a 20%
Ebitda margin,” Diwaker said.

To fuelits growth,iD Fresh Food s
focusing on three key areas: Geo-
graphical expansion, portfolio diver-
sification and increased penetration
in existing markets. The company
recentlylaunched newproductssuch
as chutneys, stuffed parathas and
bread. It is also venturing into the
spices category, with both powdered
and wet variants planned for launch
in the next six months. This will add
totheexistinglineup ofidli-dosabat-
ters, parathas, paneer, curd, instant
filter coffee decoction and powder,
butter stick,and frozen fruit pulp.

“We have a clearly articulated
strategy and road map to get to our
2027 revenue target,” Diwaker said.
“Our objective is to have 10% of our
business come from these newinno-
vations by that time.”

The companyisalsoexpandingits
manufacturing footprint, both
domesticallyand internationally.The
company is also planning to set up
new plants in Mumbai and Pune to
cater to growing demand in those
markets. On the international front,

RAJAT DIWAKER,
CEQ, iD Fresh Food

h
WE'RE LOOKING AT
TWO MILESTONES —
31,100 CRORE IN NET
REVENUE AND A 20%
EBITDA MARGIN

MUCH OF THE
DISTRIBUTION
NETWORK EXPANSION
IS HAPPENING IN

TIER 2 CITIES

iD Fresh Food is looking to establish
manufacturing facilities in Saudi
Arabia, Singapore and the US by end
of thisyear,adding toitsexisting UAE
operations.

Citinguntapped potential inboth
metro and non-metro markets, the
CEO said, “Even in our core markets
like Bengaluru, Chennai and Hyder-
abad, we’ve only undertaken about
50% of the journey in converting
consumers fromloose orhomemade
batterto branded batter,” he noted.

The company, which started the
year with a presence in 26,000 out-
lets,aims to be in 50,000 outlets by
year-end, doubling its distribution
network. Much of this expansion is
happening in tier 2 cities, indicating
that the desire for convenience foods
is catching on, Diwaker said.
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JHARKHAND'S GODDA PLANT SEEKS SPEEDY LINK TO INDIAN POWER GRID

Uncertain in Dhaka, Adani explores back-up plans

Gets approval for a
connection via a
Bihar substation

AGGAM WALIA
New Delhi, September 22

WITH THE NEW interim gov-
ernment in Dhaka indicating it
will review its 2017 agreement
with Adani Power, the company
isexploringback-up planstosell
power in India. To this effect, its
1600 MW thermal plant in
Godda, Jharkhand, which sup-
plies its entire generated power
to Bangladesh, has received
approval fora connection tothe
Indian grid via a substation in
Bihar’s Lakhisarai.

This connection will only
become operational once its
subsidiary, Adani Power Jhark-
hand Ltd (APJL), constructs a
130-km transmission line and

MIZUHO IS BEING considered
a strong contender because it
hasbeen aggressively expand-
ing footprintin theinvestment
banking space globally. In
2023, it acquired US-based
M&A advisory firm Greenhill
for $550 million.
Additionally, analysts said
that the deal, if it fructifies, will
tie-in well with Mizuho’s plans.
“Avendus has mainly dealt with
small and mid-size companies
while Mizuho hasrelationswith
big corporates. If the deal hap-
pens,both Avendusand Mizuho
will gain from each other’s client
base,’said the analyst.
KKR-backed Avendus has

Netflix
under lens
for visa
breaches &
racial bias

IN AN EMAILED statement,
Mehta said she is pursuing a
lawsuit in US against Netflix
for alleged wrongful termina-
tionaswellasracialand gender
discrimination — charges the
company denies.

Mehta said she welcomed
the investigation and hopes
the authorities make their
findings public, but did not
elaborate on the allegations
made by the government.

ANetflix spokesperson said
the company was “unaware of
an investigation by the Indian
government.”

Yadav declined to com-
ment,saying hewasnotautho-
rised to speak to the media.

The FRRO and the home
ministry did not respond to
Reuters queries. The Indian
official’s email shows growing
scrutiny of Netflix in India,
whereit hasroughly 10 million
users and which it considers a
growth market where compa-
nies target affluent people in
the nation of 1.4 billion people.

Over the years, the US
streaming giant has developed
more local content featuring
Bollywood actors. It has also
often faced heat in India over
its content deemed insensitive
by some users.

— REUTERS

Reliance

RCPL IS ALSO ramping up
manufacturing and distribu-
tion of confectionery brand
Ravalgaon, biscuit brand Mal-
iban, detergent powders, bars
and liquids under Enzo as part
of its strategy to have a wider
presence in general trade.
Campa and Independence are
alreadyavailable in states such
Tamil Nadu, Andhra Pradesh,
Telangana, Karnataka, Gujarat,
West Bengal, Odisha and parts
of the north.

RCPLis also increasing its
outlet reach within general
trade from 1 million now to
about 1.5-2 million over the
next 6-8 months, mainly in
existing states, sources said.
Markets such as Maharash-
tra, Kerala, Madhya Pradesh,
Himachal Pradesh, Uttarak-
hand and Assam, which are
key FMCG consumption cen-
tres,are part of the next phase

additional baysat the substation
—aprocessAPJLsaid could take
“considerable time”.
APJL'srequest foran“expedi-
tious connection to the Indian
grid”through aninterimlink to
a closer substation in Banka, 30
km from the Godda plant, was
rejected by the Central Trans-
mission Utility of India Ltd
(CTUIL), the national transmis-
sion planning authority, citing
technical constraints,according
to the minutes of a special con-
sultation meetingonAugust 21.
CTUIL advised APJL to
explore alternative connection
options for discussion at a
future meeting. Incidentally,
after connectivity approval was
granted, West Bengal’s state
transmission utility cautioned
CTUIL that connecting the
Godda plant to the grid could
overload critical transmission
infrastructure in the region.
CTUIL acknowledged that

THE POWER SHIFT

AUG 5:
Former PM Sheikh
Hasina resigns

AUG 6:

Adani Power Jharkhand
requests ministry of
power's approval to sell
power in India

AUG 8:

Muhammad Yunus
sworn in as Chief
Adviser of Bangladesh

AUG 10:

Power ministry
recommends Godda
plant connectivity

AUG 12:

Govt amends rules to
allow Godda plant to sell
power in India, instructs
regulators to draft SOP

AUG 21.

Transmission authority
holds special meeting,
grants connectivity

M The new M The 1600 MW

interim govtin | thermal plantin

Dhaka hints | Jharkhand's

it will review | Godda supplies

its 2017 its entire

agreement generated

with Adani power to
Bangladesh

parts of the system are “already
heavilyloaded”but maintained
that the additional strain from
Goddawould beminimal.Italso
confirmed that upgrades to a
key high-voltage transmission
line are already underway to
strengthen the network.

| FROM THE FRONT PAGE |
Mizuho may sweeten Avendus deal

Py

n

been seeking a buyer for
almost two years but so far
attempts have been unsuc-
cessful. In 2015, KKR had
picked up a controlling stake in

Avendus Capital from existing
investors. However, the deal
hasbeen stuckbecause of valu-
ation mismatch.

The homegrown invest-

I30K-cr booster
for Vi network

WITH SAMSUNG, VODAFONE
Idea has been conducting net-
work trials in Chennai over the
past12-18 months.Inan earlier
release, Vodafone Idea talked
about expanding Samsung
deployments to Karnataka and
Bihar circles following positive
trial results and performanceat
par with existing suppliers. The
new equipmentwill also lead to
efficiency gains in energy and
thus lower operating costs, the
companysaid,adding thatitwill
come up with a more flexible
and modularrollout plan by cus-
tomising the services foralladv-
anced technologies (4Gand 5G).

It said the capex is currently
being funded out of the
X24,000-crore equity raise,
which includes 318,000 crore
from follow-on public offer,
32,075 crore from promoters,
and therecent preferential allot-
mentof 1.7 billion equityshares
worth 2,458 crore to Nokia
and Ericsson India as against
past payments.

For the long-term capex,
Vodafone Idea said it is in
advanced stage of discussions
with its existing and new
lenderstotie up debt funding of
325,000 crore and additional
non-fund-based facilities of up
to 10,000 crore, it said in a
release. For bank funding, the
telecom operator recently sub-
mitted its techno-economic
evaluation report to banks and
financial institutions, contain-
ing the evaluation of its long-

steps on the
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of growth for the company,
they said.

In the next five years, RCPL
plans to increase its merchant
base to 10 million, which is
over 80% of the country’s
kirana store base of 12 million,
withaslew of affordable FMCG
products, sources said.

On the manufacturing
front,RCPLis looking to set up

term projections.

The telecom operator, lately,
has deployed additional spec-
trum on existing sitesand rolled
out some new sites.The same, it
said, has increased the capacity
by 15% and improved the pop-
ulation coverage by 16 million
as of September-end.

Vodafone Idea has called a
conference call with investors
and analysts on Monday to pro-
vide“anupdate onrecent devel-
opments”. The call will be
addressed by Moondraand CFO
Murthy GVAS, along with the
senior management team.

This is after the Supreme
Court dismissed curative peti-
tions filed by Vodafone Ideaand
BhartiAirtel,seeking correction
in arithmetical errors by DoT in
computing their adjusted gross
revenue (AGR) dues arising out
ofa2019 order.

L §

at least 3-4 bottling units to
complement its existing net-
work of about 7-8 external
bottlers on Campa. As far as
Independence and private
brands are concerned, the
companywill continue towork
with co-packers for now, exec-
utives in the know said.
Reliance Retail isalso transfer-
ring all consumer brands to

e o

The Ministry of Power had
recommended connectivity for
the Godda plant on August 10,
two days after Mohammad
Yunus was sworn in as Chief
Adviser of Bangladesh, citing
"emerging geopolitical tensions
in Bangladesh and outstanding

paymentdues,'accordingtothe
meeting minutes.

Just four days ago,APJLinfo-
rmed the ministrythatallowing
the plant to supply power to
India would be “beneficial”
when the Bangladesh Power
Development Board (BPDB)

does not schedule power due to
low demand, default under the
PPA, or geopolitical issues.

A senior official of the
interim government had told
TheIndian Express that the PPA
will be reviewed to assess the
terms of the agreement and

ment bank is seeking a valua-
tion of ¥6,000-7,000 crore
which has proved to be a deal
breaker. Potential buyers are
not willing to shell out more
than %4, 500-5,000 crore for
Avendus. “Avendus incurs sig-
nificant expenses as it offers
high salariesand bonuses toits
employees,” said an invest-
ment banker

Recently,Mizuho pulled out
from the race to buy a signifi-
cant stake of over 20% in Yes
Bank. The other foreign con-
tenders for the bank are also
stuckbecause the Reserve Bank
of India is not willing to give
majoritystake toaforeignbank.

Back up
claims
against
Sebi chief,
says Lokpal

THE ORDER WAS put up in
public domain “to obviate the
possibility of speculation and
misinformation including
politicisation of the matter”.

Hindenburg Research had
in its report alleged that Buch
and her husband had stakes in
obscure offshore fundsused in
the alleged Adani money
siphoning scandal.

The allegations were
denied by the duo, who said
the short-sellerwas attacking
the capital markets regula-
tor's credibility and attempt-
ing a character assassination.
Adani Group had also termed
Hindenburg Research's alle-
gations as malicious and
manipulation of select public
information.

Hindenburg had said 18
months since its damning
report on Adani, “Sebi has
shown a surprising lack of
interest in Adani's alleged
undisclosed web of Mauritius
and offshore shell entities.”

Obscure offshore Bermuda
and Mauritius funds, allegedly
controlled by Vinod Adani --
elder brother of the group's
chairman GautamAdani --are
alleged to have been used to
round-trip funds and inflate
stock price.

— PTI

RCPL to ensure dedicated
focus and will support the dis-
tribution and manufacturing
push with sustained invest-
ments, sources added.

An email sent to RCPL
elicited no response till the
time of going to press.
Reliance, said experts, is hop-
ing tobecome an FMCG player
of scale within a short span of
time versus incumbents
who’ve taken decades to
achieve their current position.

Hindustan Unilever (HUL),
which is the country’s largest
consumer goods company, for
instance, reaches over 9 mil-
lion outlets and has been in
India for over nine decades.
Nestlereachesaround 5.1 mil-
lionoutletsand hasbeeninthe
country for over a century.
Dabur reaches over 7 million
outlets, according to its FY24
annual report.

gas in FMCG
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determine whether the power
price is justified. The Adani
Group did not respond when
sought for comment.

On August 12, India’s Min-
istry of Power amended the
Guidelines for Import/Export
(Cross Border) of Electricity,
allowing domestic plants exclu-
sively supplying powertoneigh-
bouring countries -- currently
only Adani's Godda plant — to
sell power within India. That
same day, the ministry directed
powerregulatorybodies,includ-
ing CTUIL, to draft a standard
operating procedure for grant-
ing connectivity to such plants.

The proposal for connectiv-
ity to Adani’s Godda plant was
discussed and approved by
CTUIL during a special consul-
tation meeting on August 21.

Itwas decided that the plant
will connect to Power Grid Cor-
poration of India Ltd’s (PGCIL’s)
Lakhisarai substation.To opera-

HSBC MUTUAL FUND
NOTICE

tionalize this connection, APJL
needsto constructa400kilovolt
(kV)dedicated transmission line
to Lakhisarai and meet techni-
cal requirements at both ends.

During the meeting, APJL
noted that “implementation of
130-kmlong(line)to Lakhisarai
would take considerable time,
accordingly, for expeditious
connection to Indian grid some
interim arrangement may also
be provide like connection to
Banka,”which is much closer to
the Godda plant. However,
CTUILhighlighted that the Ban-
ka substation faced “technical
issues”,advising APJLto explore
alternative options.“M/s APJL
wasrequested toshare details of
such lines. It was decided that
after receipt of inputs from M/s
APJL, further studies would be
carried out for interim connec-
tion which could be deliberated
inaseparate meeting,”the min-
utes stated.

Notice is hereby given that the Trustees of HSBC Mutual Fund have approved the declaration of dividends under

the Income Distribution cum Capital Withdrawal (IDCW) option of the following schemes of HSBC Mutual Fund:

Quantum of NAYV of the IDCW Option
Sr. No. | Scheme/ Plan/ Option Dividend (as on September 19, 2024)
(in ¥ per unit) (in ¥ per unit)
1. HSBC Credit Risk Fund - Regular Plan - 0.075 10.246
IDCW Option
2. HSBC Credit Risk Fund - Direct Plan - 0.080 11.1141
IDCW Option
3. HSBC Medium Duration Fund - Regular Plan - 0.070 10.6199
IDCW Option
4. HSBC Medium Duration Fund - Direct Plan - 0.075 11.5998
IDCW Option
5. HSBC Aggressive Hybrid Fund - Regular Plan - 0.210 30.7506
IDCW Option
6. HSBC Aggressive Hybrid Fund - Direct Plan - 0.240 36.104
IDCW Option
7. HSBC Balanced Advantage Fund - Regular 0.130 20.628
Plan - IDCW Option
8. HSBC Balanced Advantage Fund - 0.150 24.1664
_ Direct Plan - IDCW Option
' 9. |HSBC Medium to Long Duration Fund - 0.190 10.9499
Regular Plan — Quarterly IDCW Option
10. |HSBC Medium to Long Duration Fund - 0.195 10.8921
Direct Plan — Quarterly IDCW Option
11. |HSBC Conservative Hybrid Fund - Regular 0.320 18.2094
Plan — Quarterly IDCW Option
12. |HSBC Conservative Hybrid Fund - 0.270 15.8312
Direct Plan — Quarterly IDCW Option
13. |HSBC Equity Savings Fund - 0.300 16.961
Regular Plan — Quarterly IDCW Option
14. |HSBC Equity Savings Fund - 0.330 18.56827
Direct Plan — Quarterly IDCW Option
15. |HSBC Gilt Fund - Regular Plan — Quarterly 0.200 11.2544
IDCW Option
16. |HSBC Gilt Fund - Direct Plan — Quarterly 0.230 12.895
IDCW Option
17. |HSBC Corporate Bond Fund - Regular Plan — 0.210 11.1395
Quarterly IDCW Option
18. HSBC Corporate Bond Fund - Direct Plan — 0.220 11.5257
Quarterly IDCW Option
19. |HSBC Short Duration Fund - Regular Plan — 0.200 10.6712
Quarterly IDCW Option
20. |HSBC Short Duration Fund - Direct Plan — 0.220 11.5017
Quarterly IDCW Option
21. |HSBC Corporate Bond Fund - Regular Plan - 0.650 17.2331
Semi Annual IDCW Option
22. |HSBC Corporate Bond Fund - Direct Plan - 0.780 20.566
Semi Annual IDCW Option
23. |HSBC Infrastructure Fund - Regular Plan - 3.250 43.0457
IDCW Option
24. |HSBC Infrastructure Fund - Direct Plan - 3.750 47.8086
IDCW Option

Record Date: September 25, 2024. Face Value: Rs 10 per unit

The above dividend is subject to availability of distributable surplus and may be lower to the extent of distributable

surplus available on the record date. Pursuant to payment of dividend, the NAV of the IDCW option of the

above-mentioned schemes/ plans will fall to the extent of dividend distribution and statutory levy, if any.

All the unitholders of the above schemes whose names appear on the register of unitholders as on the record date

will be eligible to receive the dividend.

For & on behalf of HSBC Asset Management (India) Private Limited

(Investment Manager to HSBC Mu

Sd/-
Authorised Signatory
Mumbai, September 22, 2024

tual Fund)

{v} HSBC
AV lsset Management

Mutual Fund investments are subject to market risks, read all scheme related

documents carefully.

HSBC Asset Management (India) Private Limited, 9-11 Floors, NESCO IT Park, Building no. 3,
Western Express Highway, Goregaon (East), Mumbai—-400 063, India.
Email: investor.line@mutualfunds.hsbc.co.in, Website: www.assetmanagement.hsbc.co.in

Customer Service Number-1800 200 243

4/18004190 200

Issued by HSBC Asset Management (India) Private Limited

CIN-U74140MH2001PTC134220

financialexp.epapr.in
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RELIGARE CALLS REPORT BIASED, MOTIVATED

InGovern raises red flags
over Religare AGM delay

Proxy firm signals
governance worries

AKSHATA GORDE
Mumbai, September 22

PROXY ADVISORY FIRM InGovern
Research has raised concerns over
Religare Enterprises’(REL) corporate
governance and leadership credibil-
ityfollowing the postponement of its
annual general meeting (AGM). This
comes amid ongoing regulatory
investigations into executive chair-
person Rashmi Saluja and a power
struggle with its largest shareholder,
the Burman family.

“The postponement of the Reli-
gareAGM raises significant concerns
about governance, shareholder
rights,and the overall stability of the
company.Thelackofa clearexplana-
tion for the delay has left sharehold-
ersfeelinguneasy,prompting discus-
sions about potential actions they
may take in response,”InGovern said
inits September report.

Religare has dismissed the report
as“biased,motivated,and anattempt
totarnish theimage of Religare’s pre-
sent board and management.” The

UNDER SCRUTINY

M Report
suppresses
material
information,
as the issues
are still sub-
judice, said

a Religare
spokesperson

i

B The delay in
holding the AGM has
led to criticism from
institutional investors

B The proxy firm
has recommended
Religare's
shareholders use
the tools at their
4| disposal

firm’s spokesperson said that the
report“suppresses materialinforma-
tion,”astheissuesarestill “sub-judice”
and accused InGovern of trying to
influence the securities market. Reli-
gare said that InGovern does not take
responsibility for the accuracy of its
analysis, which is “misleading and
derogatory,’and damaging the firm’s
credibilityand leadership.

The delay in holding the AGM
has led to criticism from institu-
tional investors,who speculate that
the company may be trying to avoid
avote on Saluja’sreappointment.As
the only non-independent director
up for rotation in this AGM, Saluja’s
leadership has come under scrutiny,
especially at a time when the Bur-
man family, who hold 26% in Reli-

gare, may move forward with an
open offer to take a controlling
interest in Religare.

“It is better for Saluja and the
other key managerial personnel
(involved in various regulatory
probes) to be grateful and step down
nowitself to signala commitment to
accountability,” said Shriram Subra-
manian, founder and managing
directorof InGovern,adding thatitis
a“fait accompli” or an accomplished
fact that shareholders may not
approve Saluja’s re-appointment.

The proxy firm has recom-
mended Religare’s shareholders use
the tools at their disposal,“from vot-
ingatthe AGM toengagingin public
campaigns and legal action (if
required),”the report said.

75%0 will stop using
UPI if transaction
fee is levied: Survey

FE BUREAU
Mumbai, September 22

A SURVEY REVEALED that most
users would stop using the Unified
Payments Interface (UPI) if regular
transaction fees were introduced.
About 75% of UPI users stated they
would discontinue the service if any
charges were applied, while only
about 229% expressed a willingness
to pay transaction fees,according to
astudybyresearch agency LocalCit-
cles on Sunday.

The survey revealed that 37% of
UPIusershavebeen charged transac-
tion fees more than once in the past
12 months. It further found that
38% of users conduct over 50% of
their payment transactions through
UPI, opting for it instead of debit,
credit, or other digital payment
methods.Thesurveyreceived 42,000
responses from 308 districts. Earlier,
the National Payments Corporation
of India (NPCI)reported arecord 57%
risein transactionvolumeanda44%
risein transactionvalue for2023-24.

Further, the survey highlighted
that for the first time, UPI transac-
tions surpassed the 10,000-crore
mark in 2023, compared to 8,400
crore in 2022.Additionally, it noted
that 37% of respondents reported

® RAVI KUMAR JHA , MD AND CEO, LIC MUTUAL FUND

that UPIaccounts formore than 50%
of their total payment volume in
value terms.

“With UPI rapidly becoming an
integral part of nearly 4 in 10 con-
sumers, thereis strong resistance to
any kind of direct or indirect trans-
action charges being imposed.
LocalCircles will escalate the find-
ings of this surveywith the Ministry
of Financeand RBI so that the pulse
of the UPI useristakenintoaccount
before any MDR charges are per-
mitted,” the survey said.

The surveywas conducted
online between July 15 to
September 20.

‘Our passive funds’ AUM to rise 4-fold by FY26°

LIC Mutual Fund plans to increase the assets
under management (AUM) of passive funds in
its portfolio by over four-fold to ¥2 5,000

croreby FY26,its MD and CEO

Ravi Kumar Jha fells Vivek Kumar
M. Jha also reiterated the fund house’s
goal of reaching ¥1 lakh crore AUM by
FY26.The fund house, which is cur-
rentlyin the process of garnering sub-
scriptions forits manufacturing fund,

plans to launch a multi-asset allocation fund
in the December quarter and a couple of ETFs

in the March quarter. Excerpts:

You have a target of ¥1 lakh crore AUM by
FY26.Areyou on path toachievingit? And

the next financial year,we hope to cross ¥1
lakh crore. Right now,the AUM of our
ETFs/index fundsisaround ¥5,500 crore.
Wewill definitelylook toit if it crosses
%25,000 croreby FY26.We planto
‘ launch 2-3 ETFs going forward.

What next after X1 lakh crore AUM?
Doyouhave plans tolist?

There is a huge synergy between LIC of
India and LIC MF.We are taking the sup-
port of the parent. LIC hasaround 113 divi-
sion offices in India. Our first aim is to have
LIC MF branch offices at all these division
centres.We have been steadily

1

1

expandi

work, parficularly in B-30
(beyond the top 30)

our signboards, they may not feel comfort-
able inquiring about and understanding
new products.There is a need for personal
interaction and advice. We plan to increase
the number of branches from 35 to 50 by
the end of this financial year.

How does LIC MF’s distribution mix look
like right now? How much of it comes

WWW.FINANCIALEXPRESS.COM
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Nifty

resistance
at 26,033
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BV K SHARMA

THE NIFTY RALLIED 1.719% last
week as the US Federal Reserve
began cutting interest rates. The
FOMUG, the policy-making arm of
the US Federal Reserve slashed
interest rates by fifty basis points
t04.75%0-5.00%,at the end of its
two-day rate-setting meeting on
Wednesday last. The widely
expected rate cut was the first
since Covid-19.The magnitude of
the cut does indicate that the Fed
was probably behind the curve,
and itwas playing catch up.

The FOMC(’s decision,however,
was not unanimous. Governor
Michelle Bowman was the lone
dissenter in the twelve-member
committee. He opted fora smaller
quarter-point cut. This was the
first instance of a dissent by a Fed
governorin 19 years.

Fed ChairJerome Powell said in
his post-meeting conference that
the half-point cut was driven by
downside risks to the labour mar-
ket, and they have initiated the
recalibration process towards a
more neutral monetary policy. He
did, however, clarify that the Fed
was not in any rush to cut and
would still take decisions meeting
by meeting. The Fed’s dot plot
indicates two quarter-point orone
half-pointrate cutin therestofthe

calendar year. The Nifty has now
closed at a fresh new high at
25790.0fthe 1.71% gains forthe
week, 1.48% or 86% have come
onFridayitself.Thelarge capshave
again started outsmarting the
mid and small caps. Small
investors, usually in the smaller
caps, were wondering what the
fuss was about as their stocks did
not participate in the rallywhole-
heartedly. The Nifty is mirroring
the ETF money that is now pour-
inginto the country.

Amongst sectoral indices, the
private sector bank index has
clearly outshone the Nifty, rising
3.78% during the week. Apart
from the tailwind of ETF buying,
the change in Fed’s stance from
holding rates to an accommoda-
tive stance hasalso led to renewed
interest. Financial services stocks
also did well, while the IT and
Pharma sector stocks twiddled
their thumbs. The weakening of
the Dollarindexhaslita fire under
precious metalsand commodities.

Theyield on the India 10-year
bonds slipped marginally from
6.781 on Wednesday to 6.757 on
Friday. But the slide in our bond
yields has been muted due to
hawkish comments from the RBI
in the past. Falling interest rates
augur well for Bond investors as
the prices rise to adjust to the
falling interest rates. Historically
speaking, only half of the bond
rally has occurred by the time the
first cut arrives. The direction of
the equity market on the other
hand isless clear.

(The writerwas head of
market PCG & Capital Market
Strategy, HDFC Securities)

26,4001 NIFTY [N59901]25790.95, 1.71%

howbigwould passive funds be in that?
InFY24,0our AUM grew by almost 70%
and the industry AUM grew by 34%.In the
current yearalso,we have grown from
327,700 crore to over 35,000 crore.This
yearwe hope to cross 360,000 crore and by

e Whatisthe
Indus Water
Treaty?

SIGNED IN 1960 after nine years of
negotiation and brokered by the World
Bank, the IWT designates the use of the
Indus river’s water,and that of its five
tributaries—Sutlej, Beas, Ravi, Jhelum,
and Chenab.The three western rivers
(Indus, Chenab,and Jhelum) have been
allocated to Pakistan,which constitutes
809% of the water of the Indus basin.
The eastern rivers (Ravi, Beas,and
Sutlej) are for India's free use,and
constitute 20% of the waterin the
basin.It allows India to use the water of
western rivers for limited irrigation use
and unlimited non-consumptive use
such as power generation, navigation,
floating of property, fish culture, etc,
laying down detailed regulations for
India to build hydro projects on the
Westernrivers.

Byand large,building run-of-the-
river projects, or projects where the
riverwater is not stored,are allowed,
provided that India runs them through
Pakistan first. The treaty also mandates
the appointment of the Indus Water
Commissioners on both sides,who
must meet annually. It also establishes

25,8001 pyi
Yes, definitely. Once we reach I1 cities.LICenjoys strong from digital? 25,2001 Price el
lakh crore in AUM, we will have the advan- brand valjie and trust, Our distributor ratio comprises 70% 24,600 Tk ",
tage of strong earnings. So, certainly we of MFDs (mutual fund distributors) and O -1
will consider an IPO, as that is our ultimate LICagents, 17% banks and 13% direct, ﬁﬁ'ggg 3 il
goal. LIC has also encouraged us to explore which includes our website and applica- 29 2004 N R ll
the possibility of tion. We have already improved our web- 21 600 ] " i 1h ) T
getting listed at the site and application and plan to improve 21,0004 I
right time. our website further. We are trying to limit 20' 4004 '
IN FY24, OUR AUM the need for multiple clicks or long 198004 o
You have a strong GREW BY ALMOST 70% processes when people land on our web- . 9' o0
parentage with LIC. AND THE INDUSTRY site for purchase. Once PAN Card detail is " 23ND 240 F M A M J J A s
Howareyoulever- AUM GREW BY 34% added, other details should get auto Source: www.SpiderSoftwarelndia.com
agingitat LIC MF? matically populated.
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INDO-PAK
RELATIONS

Why Indus Waters
Treaty needs a relook

India recently issued a notice to Pakistan to reviewand
modify the decades-old Indus Waters Treaty (IWT), labelling
it “one-sided”. This comes against the backdrop of years of

RATIO OF WATER
DISTRIBUTION OF
THE INDUS RIVER
BASIN BETWEEN
PAKISTAN & INDIA

CHANGES IN
DEMOGRAPHICS,
CLIMATE CHANGE

disputes,which is managed bya .. . ] o FOR SEEKING
Permanent Indus Commission (PIC). Anwitii Rai examines why it is under the lens now REVISION

e Why has the conflict about the Indus waters deepened? ml —
MOSTRECENTLY, INDIAissuedanoticeto ~ Hydroelectric Project (HEP),and theother itspleain 2016,demandingthata TREATY SIGNED TO
Pakistan seeking to reviewand modifythe ~ onthe Kishangangariver (the Permanent Court of Arbitration (PCA) be MANAGE THE
treaty, the second in twoyears.This has Kishanganga HEP),a tributary of Jhelum. invoked, which India refused to participate SHARING OF SIX
been the fallout of the years of In 2015, Pakistan approached the World in,requesting a Neutral Expert to be

disagreements between the nations.The Banktoappointa Neutral Expert to appointed instead. The World Bank has RIVERS BETWEEN THE
conflict is regarding two water plants— examine theissueafterresolutionbythe ~ runboth processes simultaneously since TWO NATIONS

one on the Chenab,named the Ratle

e o Ee—

Court of Arbitrationin 2013,butretracted  October 2022.

financialexp.epapr.in
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e What is the dispute resolution process?

ORIGINALLY, THETREATY outlined a
three-stage process for dispute

resolution. First,India had to run any new

HEP proposals by Pakistan. If there were
any questions regarding the same, they
were to be resolved among the
Commissioners.If that failed,the World
Bank could be approached for
appointment of a Neutral Expert,and
finally,a PCA could be approached.
Pakistan's approach to the PCAwithout

going to the Neutral Expert has been seen

asviolation of the treaty,and as such,

INDIAHAD ISSUED a formal notice to
Pakistanin January 2023 seeking
modification of the treaty,following the
simultaneous proceedings by the World
Bank.Another similar notice was sent
last month,wherein India sought to
modify the IWT, describing it “no longer
feasible given present-day scenario”.
According to reports,India has cited
concerns over changes in population

|
e Why India wants a review of the treaty?

India has not participated inits
proceedings. Furthermore, the World
Bank’s decisionallowing the two dispute
resolution processes torun
simultaneouslyis seen asa violation of
the principles of international law.
Writing for this paper, Shravan
Yammanur,a Supreme Court advocate,
stated,“The World Bank’s decision to
allow parallel proceedings violates the
principle of lis pendens, the good faith
requirement,and the principle of
harmonious construction.”

demographics, environmental issues,
and the need for clean energy
development to meet emission targets as
reasons for the reassessment.
Additionally, the article of the treaty
underwhich India has served the notice
toits neighbour,Article X1I(3), states that
the treaty may by modified time to time
byadulyratified treaty by both
governments.

|
@ How can the differences be resolved?

BOTH SIDES must consider the
present-day circumstances,
recognising that the situation under
which the treaty was formulated was
fundamentally different than the
present-day.With India's advent to
become the most populous nation in
the world, it now requires a lot more
than the 3.3 crore acre-feet of the
water allocated to it,along with more
freedom to develop HEPs. At the same
time, it must be noted that the Indus
accounts for 90% of Pakistan's
agricultural output.Additionally,

given the conflict regarding the
dispute resolution processes, the
mechanism should be revisited and
updated. Writing for the Indian
Express,Bhumika Sharma from Asia-
Pacific Consulting and Advisory,
stated, “Recognising climate change
as a common vulnerability,and
shifting focus from mere river
management to holistic basin
management that prioritises
sustainability would re-establish the
treaty as a bright spot in India-
Pakistan relations.”

HYDERABAD



/ FINANCIAL EXPRESS WWW.FINANCIALEXPRESS.COM

Personal Finance

MONDAY, SEPTEMBER 23, 2024

FIXED INCOME PORTFOLIO AFTER US FED RATE CUT

Invest in long-duration bonds
for capital appreciation

GAIN FROM SOFTENINGYIELD

Gilt, dynamic bond
funds will benefit the
most when rates fall

SAIKAT NEOGI

AT ATIME when the US Fed has cut
interest rates by 50 basis points,
domestic investors should increase
exposure to long-duration bonds
because of falling yields. Gilt and
dynamic bond funds can take
advantage of the potential capital
appreciationasbond pricesrisewith
fallingyields, say experts.

Long-duration bonds will bene-
fit the most in a declining rate envi-
ronment.Infact,the Fed’saggressive
stance on easing rates, combined
with India’s potential for rate cuts,
createsa favourable environment for
long-duration bonds.

Higher the duration, more the
chances to earn bigger capital gains
with a rate cut. In contrast, short-
duration funds which are less
volatile and offer stability will not
see the same level of price gains
because they are less affected by
interest rate movements. Gilt funds,
which investin government securi-
ties,offerlow credit risk and benefit
fromfallinginterest rates. Dynamic
bond funds provide flexibility,
allowing managers toadjustalloca-
tions based on rate changes, often

SMART MONEY

B MUTUAL FUND
SBI MF launches
Nifty 500 index fund

SBI MUTUAL FUND has launched
SBI Nifty 500 Index Fund, an open-
ended scheme replicating/ tracking
Nifty 500 Index. The investment
objective is to provide returns that
correspond tothetotal returns of the
securities as represented by the
underlyingindex,subject to tracking
error.The fund provides an opportu-
nity to invest in a single index, Nifty
500 index, which includes the top
500 stocks by market capitalisation
covering the large-cap, mid-cap and
small-cap segments.Subscription to
the new fund offer will close on
September 24,2024.

Top performers

1-year Laggards

(Returnsin %)

1-year

Bandhan DynamicBondFund [ 11,2 Quant Gilt Fund _ 7.3
Invesco India GiltFund I 11,1  Franklin India Govt Securities Fund || 7.5

Axis Gilt Fund _ 10.8 ICICI Prudential Gilt Fund _ 8.2

DSPGiltFund [ 10.7 Tata Gilt Securities Fund || I 8.3

Edelweiss Govt Securities Fund IS 10.6 Motilal Oswal 5-Year G-Sec FoF | 8.3
3-year 3-year

SBIMagnum GiltFund i 6.7 Franklin India Govt Securities Fund ! 4.6
DSPGilt Fund I 6.4 : HSBC Gilt Fund 1' 4.9

ICICI Prudential Gilt Fund [ 6.1 LIC MF Gilt Fund 5.2
Invesco India Gilt Fund [ 6.0 . PGIM India Gilt Fund i 5.5

Axis Gilt Fund HDFC Gilt Fund 5.5
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increasing gilt exposure during
expected rate cuts. Both of these
long-duration bonds can offer sta-
blereturnsand capitalappreciation.

Maximise returns

Long-duration bonds often offer
higher coupon payments compared
to shorter-duration bonds, bolster-
ing investor income in a low-inter-
est-rate environment. The Fed’s
aggressive stance on easing, com-
bined with India’s potential for rate

Il CREDIT CARD
Co-branded card from
PaisaBazaar, Yes Bank

PAISABAZAARHASTIED upwith Yes
Bank to launch a co-branded credit
card — Yes Bank Paisabazaar PaisaS-
ave Credit Card which offers cashback
on everyday purchases, both online
and offline. It offers cashback of 3%
on online purchases across popular
platforms. After reaching a monthly
cashback limit of 5,000 on online
transactions, users will continue to
earn 1.5% cashback on further
online purchases. It offers unlimited
1.5% cashback on offline purchases,
including in-store transactions and
fuel surcharge waiver of 1% at all
fuel stations.
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cuts, creates a favourable environ-
ment for long-duration bonds. So, if
an investor aims to maximise
returns post-rate cut,long-duration
bonds offerbetter prospects for cap-
italappreciation.

Nirav Karkera, head, Research,
Fisdom, says as interest rates are
expected to decline,bond prices will
rise, particularly long-duration
bonds, which are more sensitive to
interest rate changes.“Investors can
lockinattractiveyieldsnowandben-

Source: Fisdom Research

efit from capital appreciation as
bond prices increase when interest
rates fall,”he says.

Similarly, Suresh Darak, founder
& director, Bondbazaar, an online
bond trading platform,saysthe Fed’s
action is a pivot which is likely to
boost flow of money to emerging
marketsandincreasedemandacross
asset classes.“It maylead toaratecut
cycle in India, which will result in
demandand price escalation of long-
duration bonds,”he adds.

Duration play

Long-duration funds are highly
sensitive to interest rate changes.
Individuals who can tolerate short-
term volatility and hold the bonds
foralongtimeshouldinvestin these.

Abalanced approachwillbeideal
while choosing theline oflongdura-
tion investment in bonds at this
stage. Jyoti Prakash Gadia, MD,
ResurgentIndia,afinancialadvisory
firm, says taking into account the
various factors involved and the
anticipated gradual approach of the
Reserve Bank of India to cut rates, it
willbe prudent to have a mixed port-
folio based on both five and 10-year
duration bonds.

Wheninvestinginlong-duration
bonds,investors should considerkey
factors like interest rate sensitivity,
asthesebondsarehighlyaffected by
rate changes—rising rates lower
bond prices, and falling rates boost
them. The economic outlook is
essential too, as central bank rate
cuts during economic slowdowns
canincrease bond values.

Moreover, credit risk must be
evaluated, favouring higher-quality
issuers to minimize default risk.

Diversification across bond
types, sectors, and issuers is crucial
for effectively spreading risk,
especially in the current market
environment. If one issuer faces
financial stress and defaults, the
losses canbe offsetbygainsinbonds
from otherissuers.

Investors should also keep infla-
tion expectations in mind, as infla-
tion reduces the real return on fixed
payments.Itwillbewise tomaintain
someallocation to shorter-duration
bonds or high-quality corporate
bonds.“Suchastrategywill bring sta-
bility and help to offset any risk
related to the future interest rate
changes or shift in economic condi-
tions,’ says Karkera.
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FIRST FOREIGN UNIVERSITY UNDER THE UGC

It's Southampton, and not Deakin

Deakin was first in the
GIFT City, under the
IFSCA; Southampton
in India, under UGC

VIKRAM CHAUDHARY

ALTHOUGH AUSTRALIA'S Deakin
set up a campus last year in GIFT
City in Gujarat, shortly followed by
Wollongong, the UK’s University of
Southampton has become the first
foreign university to operate in
India under UGC (University Grants
Commission) regulations.

Last week, it announced that it
will start classes in August 2025 in
Gurugram,south of New Delhi. Prof
Andrew Atherton, vice-president,
International and Engagement,
University of Southampton, told FE
the difference between Southamp-
ton and other foreign universities.

Why Delhi NCR,and not GIFT City?
Prof Atherton said setting up a
campus under UGCregulations will
allow Southampton — ranked 80th
intheworld by the QS — to function
like a comprehensive university.
“Had we opted for the GIFT City,
under regulator IFSCA (Interna-
tional Financial Services Centres
Authority),our portfolio could have
been narrower than what we have
planned under the UGC,” he said.

Why narrow course portfolio?
GIFT City universities aim to

R e ——

supply job-ready talent to 200-odd
companies there, most of which
need peoplewith cybersecurityand
business analytics skills.So,courses
in GIFT Cityare covering these areas
as of now.This portfoliowill expand,
but is likely to be a gradual process.
Southampton, on the other hand,
will start functioning like a full uni-
versitywith an expansive portfolio,
including degrees in computing,
business, engineering, economics,
and law.“Under the UGC,we will be
able tomirrorin Indiawhatwe have
been doing back home in
Southampton,” Prof Atherton said.

But wasn’t it easy to‘start’in GIFT
City,whichisan SEZ?

Sharing timelines, Prof Atherton
said that UGC regulations on for-
eign universities were published in
late November 2023.“We put upan
application on January 31,2024 —

=

processes are usually quick,
compare the various loan
products available before
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YOUR MONEY

Know the rules of
relocating abroad

Timing of departure
from India can impact
your tax liabilities

| 2 |

Mo

B VISHWAS PANJIAR

WHETHER DRIVEN BY the pur-
suit of a better quality of life, pro-
fessional advancement or family
reasons, relocating internation-
ally involves careful planning.
Hereare fivekeyaspectsthatneed
to be considered before making
the move to fly out of India.

Nuances of residency rules

ance with relevant rules.

Managing assets in India

When relocating, managing
yourassetsand business interests
in India requires meticulous
planning. This involves restruc-
turing the ownership and man-
agement of your assets to ensure
operational efficiency and com-
pliance with both Indian and
international laws. For those
owning businesses, decisions
about management structure,
delegation of authority, and tax
implications must be considered.
Your plan forthe assets and busi-
ness in India should efficiently
balanceregulatoryimpediments,
efficiency and tax obligations.

Financial planning &
investment abroad
One needs to understand the

financial landscape of their new
country, including local invest-

Understanding .. mentopportunities,
residency status in Establishing banking regula-
both India and the  yourself financially tions,and taximpli-
host country is inanew country  cations. Setting up
essential,asitaffects  jnvolves more than an effective finan-

the tax and other

just relocating

cial structure can

obligations. Factors fund help in capitalising
such as owning yourtunds onthenewopportu-
property, holding a S nities whileleverag-

local driver’slicense,ormaintain-
ing health insurance can influ-
ence the residency status in the
host country. On the other hand,
the timing of departure from
India can significantly impact
one’s tax liabilities, potentially
leading to double taxation if not
managed properly.

Moving your wealth

As an Indian resident, remit-
tance can be done up to
$250,000 annually. However,
amounts over $8,300
(¥7,00,000) face a 20% tax col-
lected at source (TCS). For a NRI,
this limit extends up to $1 mil-
lion per year. Transferring gifts,
such as shares or other valuable
assets,isalsoregulated and there-
fore moving the wealth outside
Indiarequires careful planning.If
youareabeneficiary ofan Indian
trust,the impact of relocation on
these assets (and on income
earned from these later) should
be evaluated to ensure compli-

ing the accumulated wealth in
India.

Immigration and visa
considerations

Securing the right visa is a
critical part of relocating. The
type of visa required depends on
the purpose—whether for work,
study, or permanent residency—
and the duration of stay. Addi-
tionally,incentives offered by the
new country such as relaxed visa
norms or tax breaks related to
specific investments or assets
should be explored. Understand-
ingthese opportunities can make
transition smoother and poten-
tially offer financial advantages.

The situation and require-
ments of each individual is dif-
ferent and hence a bespoke plan
should be culled out to ensure a
smooth transition.

The writeris partner, Nangia
Andersen LLP. With inputs from
Rasika Agrawal

UNIVERSITY OF MELBOURNE GLOBAL CENTRE, DELHI

Why Melbourne opened a

The absolute best in

File photo of the University of Southampton, U

just 7 weeks after the regulations
were published, because we were
able to get guidance from the UGC
onhowtorespond tothe forms,etc,
and we got an approval on August
29,2024 (in just 7 months). All this
was quickand easy process,’he said.
“Iamnot sure howeasier or fasterit
would have been anywhere else.”

Can Deakin and Wollongong
operate outside GIFT City?
Technically, Deakin and Wollon-
gong have the licence to operate
onlyin the GIFT City. Southampton
could chooseany placein India,and
it chose Delhi NCR for the kind of
opportunities available here.

How will the campus look like?
Southampton has taken an
existing space in Gurugram. Stu-
dent sizewillbe 150-200 in the first
year, starting next August,and grow

. amman e —

Under the UGC, we will
be able to mirror in
India what we have
been doing back home
in Southampton.

— PROF ANDREW ATHERTON

from there year afteryear.
“Wewillinitially offer six under-
graduate and postgraduate pro-
grammes from 2025,” Prof Ather-
ton said.“Our plan is to invest up to
£30 million over 10 years and
attract more than 5,000 students.”
Byway of comparison, Deakin is
investing AS 4 million in first phase.
Within 10 years, Southampton
will be offering as many as 32
degrees. “We will have Indian stu-
dents to begin with, and open our-
selvesto South Asian students soon
after. Students will be able to study
asemesteratany of ourglobal cam-
puses in the UK or in Malaysia,” he
said. “The mix will be 75% under-
graduate students, 20% postgrad-
uate,and 5% PhD students.Faculty

will g amixof gﬂ’fé ﬁ%@ﬁqign.”

the world unlikely to
have an Indian campus

VIKRAM CHAUDHARY

LASTWEEK, Australia’s University
of Melbourne (UniMelb) opened
the Melbourne Global Centre in
New Delhi.This centreis unlike the
approach taken by other Aus-
tralian universities such as Deakin
and Wollongong, which have
opened international branch cam-
puses in India (GIFT City, Gujarat).
Prof Michael Wesley, deputy
vice-chancellor (Global, Culture
and Engagement), UniMelb, told
FE that the aim is to engage with
India through strategic partner-
ships, and establishing a centre
rather than a campus best facili-
tates this collaborative approach.
“We chose New Delhi as the loca-
tion due to its strategic signifi-
cance as the capital city, and its
proximity to a large pool of
prospective students,” Prof Wesley
said.“This location enables us to
foster meaningful partnerships
with multiple Indian universities,
as well as engage with the Indian
government and various organisa-
tions with offices in New Delhi.”
Headded thatthereisnointen-
tion to establish a UniMelb cam-
pusin India.“Instead,we have cho-
senapartnership-driven approach
to engage with the Indian educa-
tion sector.We believe that collab-
orating with local universities
allows us toreachawideraudience
of students,” he said.“The purpose
of this centre is to facilitate part-
nerships with a diverse range of
Indian universities, societies, and

-\--""1-_ -r".-. :

Meeting room in Un.iversity of Melbourne Global Centre, Delhi

students, enabling Most top-50 global let’ssay,top-50inthe
meaningfulacademic  ynpiversities havea  World, are more flexi-
exchange and”cultural single-campus b}e, and ggnerally con-
engagement. . sider setting up a for-

An education sec- policy. But those eign campus as a
torexperttold FEthat ~ Peyondthatare  ,actical “way of
while it was natural ~ more flexible, and  expanding their foot-
for Deakin and Wol-  consider foreign  print.“Itdoesn’t mean
longong to open a campuses as a way that a UniMelb will
campus in India on : never have a campus
the invitation of the of expansion in India, but they will

Indian government,
expecting the absolute best in the
world — like the UniMelb, or an
Oxford or a Harvard — to open a
teaching campus is too much.
“Most of the top-ranked uni-
versities of theworld have a single-
campus policy,or they have multi-
ple campuses in the home country,
because theybelieve that toattract
the best faculty and students, it
makes sense to concentrate every-
thing on one physicallocation,’the
expert said. “Instead of a teaching
campus, they would invest in a
centre that facilitates partner-
ships, like the UniMelb has done.”
Sheadded universities beyond,

have a more mea-
sured approach,’she said.

In the QS World University
Rankings 2025, the UniMelb was
ranked 13th in the world — as
compared to Deakin University
(197thrank),and the University of
Wollongong (167th).

Prof Wesley added the centre
supports the university’s partner-
shipmodel. Within a couple of days
of launch, the centre established
the Bachelor of Science dual degree
and teaching hub at Shoolini Uni-
versity in Himachal Pradesh, and
partnered with the Indian Council
of Agricultural Research (ICAR) to
advance agricultural research.

— HYDERABAD
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Samsung's labour pangs

The unrest shows why the management, workers, and
the govt should have played a more proactive role

HE TWO-WEEK-LONG labour strike at Samsung’s plant at

Sriperumbudur in Chennai is showing signs of escalation, with

both sidesrefusing tobudge from theirhard stand.The impasse

has come at the most inopportune time,when the government
is doing its best to get global firms to set up their manufacturing base in
India.Thisrequires the firms concerned to relocate theirbase from coun-
tries like China, Taiwan, and Vietnam. Naturally, the companies would
weigh theadvantages of such relocation. Lack of adequate infrastructure
and high tariff walls act as big disadvantages of coming to India. How-
ever,abundant labour supplyatlow cost,and alarge domestic market,are
big draws.Recognition of this fact and balancing the two are required, by
company managements,workers,as well as the government.If the three
stakeholders are not in unison on the goal, there will be problems. This
seems to be the case at Samsung’s plant.

The workers want recognition of their union and wage increase from
X25,000 to ¥36,000, both of which have been rejected by the manage-
ment. While the workers certainly have the right to form a union, the
demand for higher wages seems inappropriate. True,wages would on an
average be 50-100% lower in India than in South Korea, Taiwan, China,
orVietnam,but that’s not the right comparison.In India,the average wage
being offered by the contract manufacturers of Apple,and other similar
industries, is also in the range of ¥20,000-25,000 per month. Further,
the minimum wage prescribed by the government in the Chennairegion
is 16,000 a month. The workers here surely need to be more practical
and engage in constructive negotiations for better training and growth
prospects, rather than just seeking higher wages.

However, there’s much that the company management needs to do
and answer for.It’s clear that it has failed in its basic duty of demonstrat-
ing totheworkers that theyare also stakeholders in the company’s growth
and recognise the union. If the company can demonstrate that it’s fair
and treats them as partners in growth, surely the union will see reason.
This has been demonstrated in the case of Maruti in the past. In fact,
there’sanotherlesson tobe drawn from the Maruti experience.The com-
pany faced violent labour trouble at its Manesar plant in 2010-11,how-
ever therewas no suchissueatitsolder plantat Gurugram.The manage-
ment realised that the workers of its Manesar plant were not sent for
training to Japan, unlike their Gurugram counterparts. Corrective mea-
sures were taken and no labour tension has taken place after that.

Samsungisno stranger to strikes.In Julyand August, the 36,500 mem-
bers of Samsung Electronics’ biggest worker union in South Korea
demanded higherwages and benefits, striking for several days, but there
was noimpacton production there.But that maynot be the casein India.
The Chennai plant contributes 20-30% of Samsung’s revenue in India,a
key growth market for the company. It’s the job of the management to
teach workers how prosperity of the company helpsworkers improve their
lives.The governmentalso has a constructive role to play.The Centre and
state need to be more proactive in resolving such a mess. At a time when
large-scale electronics manufacturing is striking roots in the country,
such industrial unrest sends a very bad signal to global firms.

Nike has gone
and done it

NIKE INC. HAS gone and done it.

On Thursday, it parted company with chief executive Officer John Donahoe and
replaced him with Elliott Hill,a longtime Nike executive who had retired in 2020.

Hill is a companyveteran who should be able to reconnect with staff and retail
partners.But with the depth of the decline over the past twoyears,a raft of sports-
wear upstarts nipping at Nike’s heels and Adidas AG CEO Bjorn Gulden proving
himself to be an accomplished and nimble merchant, it won’t be quick or easy to
get the $50-billion giant back on track.

It is surprising it took Nike so long to acknowledge the need for change. Don-
ahoe’s position was looking increasingly untenable. With the company’s perfor-
mance sliding and the shares down 25% this year, unusually, change at the top
was being openly discussed. Last month, Bill Ackman’s Pershing Square Holdings
Ltd.disclosed a $229 million stake.

Theroot of the current problems can be traced back to Donahoe’s strategy, after
hisappointmentin 2020, of trying to turn Nike into a combination of a tech pow-
erhouse and luxury brand.

Initiallyitworked.InJune 2021, the shares soared to a record high as Nike pro-
jected that its sales would surpass $50 billion for the first time. But prioritising
Nike’s own websites and stores and cutting back the supply of products to retail-
ers, such as Foot Locker Inc., left gaps on shelves that were filled by rivals. That
includes Adidas and New Balance, but also a host of challenger brands such as On
Holding AG and Deckers Outdoor Corp’s Hoka.

Meanwhile, Nike’s sneaker hit factory stalled. After
popular styles caught on with fashionistas,such as the Air-
force 1, Nike Dunk, and Air Jordan 1, there was little new
footwear to take their place — or inspire shoppers.

At the same time, fashion tastes pivoted away from
chunkybasketball sneakers tolower-rise retro styles,led by

1 Adidas’ Samba. Nike has a portfolio of such items in its
AN DRE A archives, such as the Cortez, but while Adidas’ Gulden
quicklyrealised that Sambaswere trendingand ramped up

F E LSTE D their production, Nike was slower to shift to this aesthetic.
Butas the popularity of the Airforce 1 and Dunk show,
Bloomberg Nike is also a fashion brand. It must sharpen its style cre-
dentials and win sales back from Adidas. It should take a
leaf out of Inditex SA’s Zara’s book and develop products more quickly.It also needs
to have a pipeline of fresh footwear so that it can avoid making the same mistake

again by relying too much on one franchise.

Hill must also intensify the work that Donahoe began this year, rebuilding rela-
tionships with retailers to get more Nike sneakers into stores. Afterall, Nike does-
n’tjust sell to sneakerheads but a broad demographic. In July, it rehired Tom Ped-
die, a veteran executive who had worked for Nike for 30 years before retiring in
2020, to spearhead these efforts.

Finally, Hill must simply get Nike’s groove back, returning to the marketing it
was once known for, and reviving the allure that made some of the world’s lead-
ing brands want to partner with it. Its notable that LVMH Moet Hennessy Louis
Vuitton SE’s Loewe, one of the hottest around, has collaborated with On.Just a few
years ago this would most likely have been Nike.

All of this will take time. “Things haven’t been easy,” Hill wrote in a memo to
staff, seen by Bloomberg News.That’s understating it. It can take more than ayear
to bring new products to the market.

Adidas is showing no sign of weakening — indeed, cycles where either Nike or
Adidasisdominant canlast several years. Even though Nike remains theleader,the
sportswear market has become much more fragmented and crowded.

Against this backdrop, Hill should look to rebase expectations, to getall the bad
news out of the way, and move forward. Initial relief that sent the shares up as
much as 9% after market could prove short-lived.

This summer Nike unveiled its new slogan “Winning Isn’t for Everyone.”

After the turmoil of the past fewyears, the company can’t afford to lose again.
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HE FIRST 100 DAYS of

Prime Minister Narendra

Modi’s third term may be

perceived as 100 days of

conviction, commitment,
and consensus. It is a co-incidence that
PM Modi’s 74th birthday and the com-
pletion of the 100 days fell on the same
day, that is September17. This date,
marked by the dual celebrations, also
provided a moment to analyse Modi’s
politics and governance pattern at the
beginning of his third term.

Modi celebrated his birthday in
Bhubaneswar, Odisha, by interacting
with beneficiaries of Pradhan Mantri
Awas Yojana-Urban and launched the
Subhadra scheme started by the
Bharatiya Janata Party-led state gov-
ernment and centred on women
empowerment byway of financial inde-
pendence.In the process, he continued
to reflect an image of “vikas purush” or
one focused on development.The mes-
sage he sent on his birthday was that of
a “vikas purush” for the marginalised,
poor, and vulnerable sections such as
women and tribals. He and his govern-
ment also asserted a strong conviction
towork to achieve the mission of “viksit
Bharat”(developed India). Therefore,on
that day, Union home minister Amit
Shah released a booklet titled “Paving
the path to Viksit Bharat”. He also issued
eight flyers depicting the achievements
of the 100 days of the new National
Democratic Alliance government.

Political analysts had predicted
Modji’s third successive term as a chal-
lenging one. He formed the govern-
ment this timewith anarrower margin
compared to 2014 and 2019. Another
challenge, which he did not face in the
first two terms, is depending on allies
such asJanata Dal (United) and the Tel-
ugu Desam Party. But despite these
challenges, the first 100 days of his
term have been marked by significant

Driving durable

ARJUN DUTT
GAGAN SIDHU

Respectively senior programme lead and director
of CEEW Centre for Energy Finance

THE CABINET APPROVAL of the PM

Electric Drive Revolution in Innovative
Vehicle Enhancement (PM E-DRIVE)
scheme marks the next phase in the
evolution of national policies geared
towards mainstreaming India’s sus-
tainable mobility transition. Succeed-
ing a transitional scheme in the mid-
dle, PM E-DRIVE is the eventual
successor to the earlier Faster Adoption
and Manufacturing of (Hybrid) and
Electric Vehicles (FAME) II scheme. It
will now shepherd a critical aspect of
India’s decarbonisation journey, as
road transport accounts for ~10% of
the country’s greenhouse gas emis-
sions.In doing so,it will shape the evo-
lution of the auto sector, a key building
block of our economy.

According to the ministry of heavy
industries, the automotive industry
accounts for 7.1% of India’s GDP and
provides direct and indirect employ-
ment to 19 million people. Notably, the
scheme comes against the backdrop of
mixed sentiments for electric
mobility globally.

India’s EV transition

PM E-DRIVEis being introduced at
ajuncture when India’s electric mobil-
ity journey has crossed notable mile-
stones. According to analysis by the
CEEW Centre for Energy Finance (CEF),
electric vehicle (EV) registrations first
crossed the one million markin FY23.
FY24 saw a further ~40% increase in
volumes over FY2 3. However,the share
of EVs in overall vehicle sales,while on
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® QUAD'S OBJECTIVES

Prime Minister Narendra Modi

Free, open, inclusive, and prosperous Indo-Pacific is

our shared priority and shared commitment. We have
collaboratively undertaken numerous positive and inclusive
initiatives in areas such as health, security, critical and emerging
technologies, climate change, and capacity building

REAL POLITICS
100 DAYS OF NEW MODI GOVT SHOWS CONTINUITY WITHOUT CONFRONTATION

Conviction and consensus

BADRI NARAYAN

Director, GB Pant Social Science Institute, Allahabad

policy introductions and potentially
transformative initiatives.

The Opposition has created pres-
sure on the government with caste-
based identity politics in this term,
even as Modi is working with a vision
of “sabka saath, sabka vikas” (every-
one’s support and development). The
pattern of governance so far shows
that heis striving toweave a fractured
society into a whole without giving in
to the pressures of vote-
bank politics. For him,
electoral politics and
development politics
may be linked to an
extent,but beyond that
the latter is part of the
larger goal of “viksit
Bharat”.

To fulfil the mission
of “sabka vikas”, he has
held infrastructural
development as the
most effective strategy.As a result, pro-
jects worth X3 trillion were approved
in the 100-day period. His focus is to
build and expand roads, railways,
ports, and the aviation network.
Among these, Maharashtra’s mega
Vadhavan port could be a big achieve-
ment; it is expected to be one of the top
10 ports globally.The government has
also approved the construction or
upgrade of 62,500 kilometres of roads
and bridges, connecting 25,000 vil-
lages, with ¥49,000 crore in central
assistance. The foundation stone for

the rise, remains in the single digits.
And it presents significant variation
among various categories. For
instance, electric three-wheelers led all
EV categories in terms of penetration,
exceeding 15%. This was followed by
electric two-wheelers. The share of
personal and commercial electric four-
wheelers stood below 5% each in their
respective categories. Meanwhile, elec-
tric buses lagged with a penetration
rate below 1%.

Given therelatively low share of EVs
overall, continued government sup-
port and subsidies still
appear to be necessary to
advance India’s electric
mobility transition. It is
in this context that the
new PM E-DRIVE
scheme,with an outlay of
310,900 crore, should be
viewed. The outlay is
approximately the same
as that under FAME II.
However, the new scheme
is applicable over a more
compressed time frame of two years
versus five (originally three years,
extended by a further two years) for its
predecessor. Further, it targets more
units, resulting in lower per unitincen-
tives than FAME II.

PM E-DRIVE’s contribution

The new scheme features demand-
sideincentives for select EV categories.
The selection of those categories —
such as three-wheelers and buses —

THE EDITOR

Fix accountability

Apropos of "Income disparities

are growing among states"

(FE, September 21), political
accountability should be fixed for the
basics of development like education,
health, infrastructure, and industry.
People elect governments; therefore,
responsibility should be fixed on
legislators failing to fulfil promises.
Sadly, elections are contested on
narratives that lure people with

religious, caste, and regional biases
rather than report cards of
performance. The public also has a
responsibility in a dynamic
democracy. If we look at the political
scenario of the backward states or
those slipping in GDP, per capita
income, and other parameters, it will
be clear that only caste and religion
sway public opinion and elections.
Perhaps, it explains your concern on
income disparities. One nation, one
election will set the priorities right and

the Shinkhun-La Tunnel, linking
Ladakh and Himachal Pradesh, was
alsolaid. Meanwhile, eight new railway
lines were sanctioned, creating 4.42
crore man-days of employment.

The governance style over the 100
days suggests that the government is
aiming to do away with marginalities
through development initiatives, and
not through the politics of identities
such as caste and regional polarisation.
To distribute the fruits
of development, the
government has
approved new civil
enclaves at Bagdogra
in West Bengal and
Bihata in  Bihar.
Airstrips in Agatti and
Minicoy in Lakshad-
weep have also been
planned.

Secondly, the gov-
ernance model of this
government has shown a continuity
with the earlier regime of Modi. It is
working on distributing development
resources on class lines, not caste.
Modi is trying to orient the develop-
ment initiatives of the government
towards four social communities
whom he has termed as castes —
youth, poor, peasants, and women.
Thatiswhy,the governmentis contin-
uing to intensify its earlier policies
such as Kisan Samman Nidhi and has
taken a decision to increase the mini-
mum support prices for farmers.In the

The 100 days of this
government are being
viewed as the reflection
of an era of "soft but
committed" Modi
regime with a long-term
broad mission

of viksit Bharat
—

100 days, the government alsomade a
huge budgetary provision on building
infrastructure for modernising agri-
culture, youth employment, and skill
development.

Thirdly, like in the previous term,
the 100 days have included moments
of reform in various domains such as
justice, governance, and politics. For
instance, Modi has shown a conviction
and commitment to implement one
nation,one election in this term.In the
recently held cabinet meeting, the
report of the Ram Nath Kovid Com-
mittee was accepted and it will be pre-
sented in Parliament for discussion
and approval.Such an electoral reform
is likely to be appreciated by a section
of the public, and it could add to his
image of being a builder of “New India”.
It is true that this proposal would
divide opinions within the political
class, but the common man might
appreciate it because it could save
time, money, and effort of both the
people and the state.

The 100 days of this government is
also being viewed by political
observers as the reflection of an era of
“soft but committed” Modi regime
with a long-term broad mission of
viksit Bharat. The prime minister is
treading on his path with consensus,
not confrontation. Due to this
approach of building consensus, the
government is being compelled at
times to take alonger route fora few of
its proposed legislation or decisions
such as the referral of the Wagqf
Amendment Bill to a parliamentary
committee and withdrawal of the
Broadcast Bill, elimination of indexa-
tion benefit on property transactions,
and a halt on lateral hiring for govern-
ment positions. This may be viewed as
a case of two steps forward, one step
back. A similar trend may continue in
the coming days.

transportation

PM E-DRIVE features demand-side incentives for
select EV categories, pointing to a push to make
sustainable transport more inclusive in India

points to a push to make sustainable
transport more inclusive in India. It
complements this approach with an
increased outlay for public charging
infrastructure, which cuts across EV
categories. Finally, it seeks to leverage
technology by introducing e-vouchers
to streamline the delivery of incentives.

On the push for sustainable public
mobility, e-buses appear to be at the
heart of allocations, accounting for
40% of the outlay. Moreover, the
recently approved, complementary
PM-eBus Sewa-Payment Security
Mechanism scheme could
furtherboost publice-bus
adoption by facilitating
private-sector participa-
tion through the public-
private partnership route.

With respect to the
othersegments,demand-
side incentives for two-
and three-wheelers have
been retained, albeit at a
reduced combined outlay.
However, electric four-
wheelers do not feature in the new
scheme at all. This reflects two differ-
ent approaches for these segments.
While two- and three-wheelerslead in
terms of penetrationamongall EV seg-
ments in India, they continue to
require a push given the economic pro-
file of the target consumer. For electric
four-wheelers, it appears that better
and incentivised public charging
infrastructure development will drive
the push. This could be because this

poe ]
While two- and
three-wheelers
lead in terms of
penetration among
all EV segments in
India, they
continue to

require a push
|

save lakhs of crores of rupees that
could go into development.
—Vinod Johri, New Delhi

Fresh flexibility

As the Bharatiya Janata Party
celebrated 100 days in office of a
government led by Narendra Modi
for the third successive time, it
maintained a mask of stability and
success. Behind the scenes, there are
problems, and significant U-turns
prompted by coalition dynamics and

segment tends to service higher-
income consumers, for whom range
anxiety is possibly a greater hurdle.

All these incentives can be an
important means to catalyse EV vol-
umes. For example, a study by CEEW-
CEF found that states with incentives
experienced two times better EV
growth compared to those without
such incentives.

Pushing India’s EV transition

Two aspects that could still be
addressed to complement the new
scheme are on the financing front.

The first relates to technology risk
perceptions that banks may have. The
second relates to limited visibility on a
secondary resale market for used EVs.
Each of these two aspects can make the
terms of finance more onerous on the
buyer, particularly impacting the EV
categories with the most volumes. Poli-
cymakers could consider a technology
de-risking fund in the case of the for-
mer, and a buyback fund in the case of
thelatter.These could be valuable com-
plementary measures to further boost
the greening of India’s auto sector.

The evolving nature of the policy sup-
port for electric mobility in India is
marked by continued commitment,
responsiveness to changing groundreal-
ities,and an endeavourtobroaden access
to green mobility. This could be a potent
formula to unleash the true potential of
sustainable transportation.

Views are personal

Opposition resistance. The
government's recent withdrawal of
key policies, including the proposed
lateral entry to bureaucracy and
modifications to the Waqf Bill, shows a
fresh flexibility that contradicts its
previous rigidity. True governance
necessitates negotiation and
compromise, which are necessary for
managing India's diverse democracy.
—Anshu Bharti, Begusarai
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GEETIKA SRIVASTAVA

IN AWORLD where personal data
fuels digital ecosystems and pri-
vacy concerns cast long shadows,
Google is walking a fine line. With
its latest feature — Confidential
Matching—the tech giant aims to
cater to advertisers’ thirst for pre-
cise targeting while safeguarding
user privacy.

Simply put, this new tool helps
advertisers match customer data
with the platform’s user base—
without revealing anyidentifiable
details. Google, which was esti-
mated to have a 39% share of the
global digital advertising market
in 2023, needed to move fast in
this direction. Emarketer forecasts
that in 2024, Google will have a
27.7% share of the global digital
advertising market — nearly $33
billion more than its closest com-
petitor, Meta. More than 99% of
all websites that are known to
have an advertising network use
Google Ads, which is close to half
of all websites.

“Measures such as Confidential
Matchingaim to enable third-party
businesses advertising on Google’s
platform to use its measurement
and audience solutions, without
compromising on the privacy of
their end customers,” says Karnika
Vallabh,an advocate specialising in
IP,TMT and data privacy.

For advertisers, the shift toward
tools like Confidential Matching
and similar franchise-style solu-
tions means they’ll need to rely
more heavily on first-party data col-
lected directlyfrom their customers,
says Delphin Varghese, co-founder
and chief revenue officer of
AdCounty Media. Forinternet users
—theirpotential targets — this shift
offers relief from invasive tracking.
With greater control over their per-
sonal data, users can expect a safer

AFTER HOURS

BINU JACOB, MD & CEO,
EXPERION TECHNOLOGIES

The Job

Creating quality employment and
delivering spectacular experiences
is the most rewarding part of my
job.Inspired by my travels, I noticed
that India, despiteitslarge
population,lacked a global market
presence,with its textile industry
declining and the countryhavinga
large reliance on imports. However,
India’s mastery of ITwas revered
worldwide. This inspired me to
drive economic transformation
through IT services and products.
By focusing on quality
employment and building software
products for clients,we fostered a

Moto

CAR REVIEW: NEW HYUNDAI ALCAZAR

Such a fine SUV, but
who wants finesse?

00N

DATA PROTECTION

A balancing act

Google is trying hard to create a privacy-first ad ecosystem through

Confidential Matching

PRIVACY IS PRIORITY

A Seedtag-YouGov (o)
survey explores 53 /O
respondents

cookie preferences

and more private online experience,
where their behaviour is less
exposed to intrusive monitoring.

Setting boundaries

Sowhere does Confidential Match-
ing fit in in Google’s scheme of
things? Experts point to a broader
trend toward a more privacy-
focused digital landscape, where
privacy is no longer a luxury but a

culture of excellence. Our emphasis
on high-qualityworkand ROI has
ensured steady growth.

The Weekdays

Each day startswith awalkalong
the river Thames with mywife
Sabena and our dog Charlie.I then
have callswith ourregional heads,
starting in Australiaand ending in
the US.My focus is on engaging
with customers and partners to
enhance thevalue we deliver.
Shaping our organisational culture
is crucial and a frequent topicwith
the Senior Leadership team.At
Experion,we avoid
micromanagement,emphasising a
culture where employees can
thrive,enabling us to deliver
exceptional customervalue.
Preserving this culture as we grow

d

reject cookies on
certain websites

)

32%

deny
cookies on
all websites
they visit

12%

provide
false
information
when filling
out cookie
consent
forms

necessity fortoday’sinternet users.
“As more privacy-oriented mea-
sures take centrestage, marketers
will need to rethink how they col-
lect, process, and utilise consumer
data,” says Kamil Khan, CTO and
director of affiliate marketing firm
Sellergize. “They’ll be pushed to
implement more transparent opt-
in mechanisms, clearly disclose
data usage, and set strict bound-

isasignificant priority.

The Weekend

Myweekends in London are filled
with cultural activities.Ilove
attending musical concerts with
my family. Recently,we

enjoyed performances

by KS Chitraand
Madhu
Balakrishnan,
where my son
Aakash had the
chance to perform
in front of them!1I
alsovisit Ireland to
spend timewith my

In the upper-midsize SUV segment, people possibly prefer the
butch looks of the Scorpio and Thar, over the polished Alcazar

VIKRAM CHAUDHARY

IF YOU WANTED to buy an SUV for
%20-25 lakh, would you choose a
really fine, luxurious SUV that car-
ries 6-7 people in utmost comfort,
or an SUV that isn’t as refined, but
has massive road presence?
Possibly we have a flair for the
latter — that’s the reason why bulky
SUVs like Mahindra Scorpio sell
many times more than the SUVin
these photos, the Hyundai Alcazar.
There’s data to support — during
January-August 2024, the Alcazar
sold 9,272 units, but the Scorpio
sold 12 times more (111,350 units).
CanthenewAlcazar —launched
recently — take away some sales
from SUVs like the Scorpio? I drove
itoveracouple of daysin Rajasthan.

What’s the Alcazar?

It’s a 6/7-seater SUV, based on
the Creta(5-seater). But does it have
the Creta’s swag?

The Alcazar is 4,560-mm long,
and a wheelbase of 2,760 mm. It’s
got a decent road presence, thanks
tothe new H-shaped LED DRLs,new
hood, skid plates, new alloy wheels,
roof rails (top trims),connected LED
tail-lamps,and overall paint quality.
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SEEKING TRUST

mConsumers have varying
views on data privacy:
Some oppose personal
data use while some
accept data exchange

for benefits

mPrivacy is an
opportunity, not a barrier:
Advertisers should be
encouraged by users'
openness to more
contextual solutions

mPrivacy can supporta
mutval value exchange:
When it comes to being
served with adsin
exchange for free content,
more than 50% see this as a
fair deal

Source: Understanding Consumers'
Perceptions Of Online Advertising
by Seedtag & YouGov

aries on data storage and third-
party sharing?”

Advertisers,therefore,must pri-

oritise building strategies around
first-party data and adopting cut-
ting-edge technologies for privacy
enhancement,says Varghese.Using
tools like Confidential Matching
could help achieve that.

Evolving privacyregulationslike

Europe’s General Data Protection

granddaughter,daughter,and son-
in-law,who frequently come to
London aswell.Ienjoy driving,
especially the fast drive to
Birmingham.It’s particularly
thrilling that Experion helped
develop the assetsand

maintenance management
software for the UK highways
thatIenjoydriving on so much!

The Toys
I drive an Audi Q5 herein
London and a Volvo back in India.

ur- Fast cars fascinate me,and I enjoy

their refinement.I enjoy driving
somuch thatI'vebraveda
drive from Delhi to
Keralaasayoung
Air Force Officer
atthe start of my
career and road-

Regulation (GDPR),the US’ Califor-
nia Consumer Privacy Act (CCPA),
and India’s upcoming Digital Per-
sonal Data Protection Act (DPDPA)
will place stricter controls on how
companies collect and use con-
sumer information.

Since it will be difficult for big-
ger players to track the various
nodes through which dataflows out
in their system, including through
the various “data processors” such
as service providers, the market
practices are moving increasingly
towards data minimisation and
encryption, Vallabh points out.

These are not the only steps that
Google hastaken toassuage privacy
concerns around advertising. Yasin
Hamidani, director, Media Care
Brand Solutions, points to the Pri-
vacy Sandbox as one of the most sig-
nificant measures, aimed at devel-
oping alternatives to third-party
cookies while still enabling person-
alised ads.Anotherkeyfeatureisthe
Federated Learning of Cohorts,
which groups users intoanonymous
cohorts based on browsing habits
rather than tracking individuals.
That apart, Google’s Consent Mode
helps advertisers measure conver-
sions while respecting user privacy
by adjusting tracking based on user
consent preferences.

The platform still has along way
to go.Ambika Sharma, founder and
chief strategist, Pulp Strategy, says
Google can look towards adopting
frameworks such as Apple’s App
Tracking Transparency, which
emphasises user consent and trans-
parencyindatatracking.Techniques
such as differential privacy and on-
device processing used by otherplat-
forms can also be adapted to
enhance privacy, and by processing
data locally on the user’s device and
only sharing aggregated informa-
tion, companies can reduce the risk
of exposing personal data, she says.

tripped 3200 km through Europe
inaVolvoXC 90,7 years back.The
engineering of carsisalso
intriguing to me; Iappreciate safe,
steadyvehicleswith good road grip.

The Logos

Iam inspired by Apple forits reach,
usability,and simpleyet effective
engineering. Luxury carbrands like
Mercedes and Volvo inspire me for
their finesse. Lindt is another brand
Iadmire for its unmatched quality.
Iam abig supporter of Air India.
They offer good food and are
genuinely courteous to their guests.
With myarmed forces background,
I have a patriotic heart and always
wish Air India to succeed as aworld-
leading brand.
—Astold to
Alokananda Chakraborty

TECHNICAL SPECIFICATIONS

Engine Power Torque
(Nm)

1.5 turbo 160 PS 053

GDipetrol  (117.5kW)

1.5U2 116 PS 250

CRDi diesel (85kW)

Thereisattention to detail (such
as wireless phone charger, venti-
lated seats, wing-type headrest,
thigh cushion extension,and a lap-
top tray for second-row passengers).

Space in front two rows is good
— like a lounge, with a glass roof —
but the third rowis ideally for kids.

Transmission  Fuel efficiency
(km/litre)
6MT 17.5
7DCT 18
6MT 20.4
6AT 18.1
How does it drive?

It’s available in diesel and petrol
engine options (both turbocharged)
— 1.5-litre diesel with 6MT and
6AT, and 1.5-litre petrol with 6 MT
and 7DCT.I mostly drove the 7DCT
petrol — and what a marvel it is.

It produces 160 PS power and

. e

253 Nmtorque.It’squietatidle,but
presstheacceleratorand the engine
growls and makes the Alcazar fly
from 0-100 km/h in 9.5 seconds
(unlike most bulky SUVs that feel
relatively lethargic). Even at high
speedsand onwet roads,the Alcazar
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NUMEROLOGY

$93.8 bn: Size of global energy drinks market in 2023
$177.5 bn: Estimated size by 2031
8.3%: Expected CAGR between 2023 and 2031

— SkyQuest Technology

CONSUMER EDUCATION

All that glitters...

Tanishq & De Beers are
gearing up to tackle the
threat of lab diamonds

PALLABI DEY PURKAYASTHA

TANISHQ_AND DE Beers have a
tough task ahead. The Indian jew-
ellery retailer has joined forces with
De Beers Group,agloballeaderin dia-
mond miningandretailing,tocham-
pion natural diamonds through an
educational campaign. Through
extensive direct and in-person cus-
tomeroutreachinaphased city-wise
rollout through Tanishq’s stores, this
collaborationaims toreach every cor-
ner of the country over the next 18-
20 months.

“The plan is to promote a better
understanding of the 4 Cs of dia-
monds as well as properties beyond
that, such as brilliance, light perfor-
mance,fluorescenceetc.The target is
toengage over 1 million customersin
thenext18-20 months.Therewillbe
a thorough demonstration on the
authenticity of natural diamonds
with state-of-the-art, simple-to-use
equipment developed by De Beers
across multiple catchments and
towns, reveals Ajoy Chawla, CEO, Jew-
ellery Division, Titan.

If Tanishq plans toroll outa 360-
degree above-the-line marketing
campaign to fan the
latent desire for Tan-
ishq diamonds, De
Beers hopes to engage
prospective customers
with content developed
and curated for digital
and social channels.“In
India,diamondsare notjustaluxury;
they are an emotional and cultural
investment, often marking life’s
mostimportant moments. However,
the rise of lab-grown diamonds,
which are often indistinguishable
from natural diamonds to the naked
eye, has created confusion among
buyers,” adds Chawla, while empha-
sising the importance of consumer
education in this space.

India, traditionally a stronghold
fornatural diamonds,iswitnessinga
surge in the demand for lab-grown
options.According toaspokesperson
from the Gem & Jewellery Export
Promotion Council (GJEPC), lab-
growndiamondsare gaining traction
due to their affordability and sus-
tainability aspects. While lab-grown
diamonds are chemically and physi-
cally similar to natural diamonds,
theyarecreatedinalabenvironment
rather than mined from the Earth.

m Petrol 6MT 7-seater
is priced from 214.99
lakh to 219.46 lakh

m Petrol 7DCT 6-seat
is priced from
221 lakh to ¥21.4 lakh

m Petrol 7DCT
7-seater s priced
from 220.91 lakh to
%21.2 lakh

mDiesel 6MT 7-seater
is priced from ¥15.99
lakh 219.46 lakh

m Diesel 6AT 6-seater
is priced from 21
lakh to 221.4 lakh

mDiesel 6AT 7-seater
is priced from ¥20.91
lakh 221.2 lakh

Wireless charger, ventilated seats, wing-type headrest, thigh
cushion, and laptop tray even for second-row passengers

turns, it behaves just like the Creta
(not much body roll), and ride on
brokenroadsis smooth.Butdriving
this way fuel efficiency drops — my
test car showed 10-12 km/litre.
Driving it theway cars should be
driven — easy acceleration, no sud-
den braking and speeding,and at a

constant speed — increased the fuel
efficiency to 16-18 km/litre.

What about features?

Digital key stands out —you can
turn your smartphone into car key.
Asyou touch the phone against the
doorhandle,the carwill unlock,and

India, a stronghold
for natural diamondes,
is witnessing a surge

in the demand for

lab-grown options

w

This distinction, while subtle, makes
a significant impact on consumer
preferences.

Trends back home reflect global
demand for LGD. The natural dia-
mond market is currently valued at
around $85 billion, while the LGD
market is expected to reach $29 bil-
lion by 2025. The market share of
LGDs in India is much smaller com-
pared to natural diamonds, but the
challenge posed by the segment is
difficult to ignore. Sandrine Con-
seiller, CEO of De Beers Brands, says,
“Our objective is to ensure that con-
sumers are equipped with the right
information to make an informed
choicethatresonateswith themboth
emotionallyand ethically”

Whether it’s lab-grown or nat-
ural, a diamond
must meet strin-
gent certification
criteria, including
the 4Cs: cut, clarity,
colour, and carat.
Ensuring that the
consumer is buying
a fully certified stone is paramount.

While thereis a growing demand
for transparency, educating con-
sumers about the differences is not
without its challenges. Praveen
Govindu, partner at Deloitte India,
explained thedifficultyin getting the
messageacrossinsuchacompetitive
market.“Whilelab-grown diamonds
are often marketed as more environ-
mentallyfriendlyand affordable,nat-
ural diamonds hold a certain allure
due to their rarity and historical sig-
nificance.Ourrole,and therole of the
jewellery industry, is to make these
distinctions clearer, he says.

This education is crucial for jew-
ellers as well. “Retailers will need to
focus on which segment of the mar-
ket they want to target. Some will
cater exclusively to natural dia-
monds, while others may diversify
into lab-grown to appeal to a wider
audience,” Govindu adds.

#»= 5> == ALLYOUNEEDTO KNOW
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m Please note: 6-seater is more
expensive than 7-seater model
because two seats are used in
second row, instead of a single
seat. It's also more comfortable

m Rivals are Kia Carens MPV
(210.5-19.4 lakh), Mahindra
Scorpio (213.6-24.5 lakh),
XUV700 (14-25.1 lakh), Tata
Safari (%15.5-26.8 lakh), & MG
Hector Plus (217.3-23.1 lakh)

afterplacingitonthefrontwireless
charger, you can start the engine.
Other features are voice com-
mands, music streaming (JioSaavn),
10.25-inch infotainment screen
and 10.25-inch digital cluster,auto-
matic climate control,Level 2 ADAS
(semiautomatic driving) and more.

What about pricing?

Petrol models are priced from
314.99-21.4 lakh, and diesel from
X15.99-21.4 lakh. Barring entry-
level models, prices of diesel and
petrol are similar — it reduces con-
fusion for the buyer (she can focus
on fuel preference,instead of calcu-
lating long-term driving costs).

Competitors are the Kia Carens
MPV priced from I10.52-19.44
lakh, and SUVs such as Mahindra
Scorpio (¥13.62-24.54 lakh) and
XUV700 (X13.99-25.14 lakh), Tata
Safari(315.49-26.79 lakh),and MG
Hector Plus (317.3-23.08 lakh).

The cabin of the Alcazar is the
most lavish among all, its engines
seem the finest, pricing seems tobe
thebest,and itappearstobejustthe
right SUVforafamily —inshort, the
Alcazar has been made for living,
not just for driving. Pity, it loses out
onroad presence, relatively!
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@ STEADY PROGRESS

Mustafa Suleyman, CEO, Microsoft Al
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STAY CONNECTED

Talk to your car in local d

In-car voice control
takes off with local
language integration

SUDHIR CHOWDHARY &
VIKRAM CHAUDHARY

IMAGINE A DRIVER in rural India
speaking tohis carin his dialect —an
innovation in automotive technol-
ogy.Tata Motors is making this hap-
pen with Mihup automated virtual
agent (AVA),a product that under-
standsand responds tomultilingual
andvernacularcommands.Itrecog-
nises 50 Indian languages and
dialects like Hindi and Hinglish,
Tamil and Tamilish, Bengali and
Benglish, Telugu, Marathi, Punjabi,
Haryanvi, Kannada, and Marwari.
Tata selected Kolkata-based conver-
sational Al firm Mihup.ai to provide
native voice command support for
their vehicles, simplifying interac-
tionsbetween ownersand theircars.

To be sure, voice commands in
carshavebeenaround foradecade—
thanks to Android Auto and Apple
CarPlay letting you use voice to con-
trol some in-car functions. But the
primary language support has been
in English. That is now changing. In
addition to Tata vehicles, carmakers
like Hyundai, Kia,and MG have also
started offering voice commands in
local languages. Hyundai cars are
equipped with the Blue Link tech-
nology, and support voice com-
mands in languages such as Hindj,
Tamil, Telugu, Kannada, Marathi,
Bengali, Gujarati, Malayalam and

TECH

BYTES

Tata Elxsi centre
to advance 5G

innovation

TATA ELXSI has set up the ‘xG-
Force’lab in Bengaluru. This facility
aimstoaccelerate 5G innovation by
providing ready-to-use infra-
structure,advanced tools,and an
integrated partner ecosystem for
diverse applications across trans-
portation, healthcare, Industry 4.0,
media and communication sectors.
Manoj Raghavan, MD & CEO of
Tata Elxsi, stated, “The xG-Force lab

GAURAYV GUPTA, CHIEF GROWTH
OFFICER, JSW MG MOTOR INDIA

-

HELLO JIO VOICE ASSISTANT

IN MG COMET EV
UNDERSTANDS DIFFERENT
REGIONAL DIALECTS AND
TONALITY OF USERS

Punjabi. Thanks to the popularity of
Korean language in India, Hyundai
started offering Korean voice com-
mandsin 2022.

MG has partnered with Jio Plat-
forms —asubsidiaryof Reliance — to
providevoice solutions throughJio’s
Hinglish voice assistant system. MG
Comet EV, launched last year, has
been embedded with Hello Jio voice
assistant, according to Gaurav
Gupta,chief growth officer,[SWMG
Motor India. “The Hello Jio voice
assistant is trained to understand

isavital force multiplier for our
customers, providing a platform to
explore,validate,and accelerate
the adoption of emerging
technologies” The lab will benefit
customers by reducing opexwith
Al-led smart operations and
enabling new revenue streams,
driving data-driven innovations.

Manoj Raghavan, MD & CEO,
Tata Elxsi

POWER OF VOICE

B Mihup AVA is a voice assistant
for hands-free control of some
in-car functions

M It recognises 50 Indian
languages; operates in areas
with low connectivity

B AVA s available in Tata's
Harrier, Safari, Nexon, Nexon
EV, Altroz and Punch models

m Hyundai, Kia and MG Motor
India have been offering voice
commands in local languages

BABURAO RANE, CHIEF DIGITAL
ARCHITECT, TATAMOTORS

-

VOICE IS ACHALLENGING 148 &
TOPIC AND THE PROBLEM

BECOMES GRAVE
DUE TO OUR DIVERSE
LANGUAGE PROFILE

differentregional dialectsand tonal-
ityofanIndian user.Itwillenrich the
driving experience for customers
while ensuring safety and in-car
experiences backed by great tech-
nology, he added.

Coming to Mihup AVA, it enables
the driver to use commands like
‘sunroof kholo’(open the sunroof) or
‘agla gaana’ (play next song). It pro-
vides natural language support for
making phone calls and playing
music from USB,supporting naviga-
tion commands, and also vehicle

Learningwith
smart displays

SMARTTECHNOLOGIES HAS
introduced its interactive displays
to support India’s education
environments.The brand
announced itslaunch, targeting
key markets — Bangalore, Chennai,
Mumbai,and Delhi.Its SMART
Board MX Series and SMART Board
GX Series interactive displays are
easy to use,deploy and support,
and have multiple options for
student engagement. The
company also unveiled plans to set
up manufacturing operations
here.Itisworking with one of
India’s largest electronic manu-
facturing services players with
proven capability for production of
interactive flat panels, said

——y
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information. The best part is that
Mihup operates even in areas with
low connectivity. Mihup is available
in Tata’s Harrier, Safari, Nexon,
Nexon EV,Altroz,and Punch models.

An auto-tech expert told FE that
the ability to control infotainment
functionsbyvoice has three primary
advantages: safety, convenience,
and personalisation,and that one of
the main benefits of Mihup’s voice-
enabled technologyisitsinclusivity.
“It empowers drivers in rural and
semi-urban areas by providing

Nicholas Svensson, president &
CEO,SMART Technologies.

Facial scan to make
your payments

PAYU HAS INTRODUCED a
biometricauthentication solution
for card payments — Flash Pay.
Using this, customers can make
payments with a simple finger-
print or facial scan in under 10
seconds,with no need for SMS
OTPs.Itleverages advanced device-
based biometric technology, such
as fingerprint or facial recognition,
toauthenticate payments swiftly.
For merchants, Flash Pay
provides a one-stop solution for
card payment authentication
across all major card networks.
Designed as a simple plug-and-

movies and YouTube browsing to
assess battery life and capturing
plenty of photos to evaluate
camera quality. We also pushed its

Don't underestimate how steady progress is

in Al-driven healthcare.

Yes, there are challenges.

But studies show the promise is real and

being delivered

1alect

themwithanatural,hands-freeway
to interact with their vehicles in
their native languages or dialects,
overcoming the language barriers
that have long existed in car inter-
faces that typically use English or
Hindi,”he said.

“Tata Motors has always aimed
to be first to bring innovative tech-
nologies to Indian customers,’
added Baburao Rane, chief digital
architect at the Mumbai-based
automotive firm that produces
cars, trucks, vans, and buses. “Voice
is a very challenging topic and the
problem becomes grave for India
dueto ourdiverselanguage profile.
Weareluckywe came across Mihup
and collaborated with them to pro-
vide natural speech recognition in
Indian languages,”’ he said.

Accordingto Biplab Chakraborty,
co-founder and COO of Mihup,AVA
isanative vehicle assistant that gets
embedded into the head unit orinfo-
tainment system of a vehicle,where
itcanhandleawiderange of tasksall
through naturalvoice commands.It
focuses on making interactions
more intuitive, particularly for rural
and semi-urban users, by allowing
them to communicate with their
vehicles using the language theyare
most comfortable with.

“Mihup’s custom large lan-
guage model (LLM) and GenAlI
suite make the voice assistant
more contextualised and user-spe-
cific.Itinterpretsvoice commands
accurately, processes them, and
responds/performs the necessary
action in real-time, overcoming
the linguistic diversity challenge
in India,” he added.

play system, it enables quickand
secure biometric payments. Banks
will benefit from Flash Pay’s seam-
less integration with their existing
access control server infrastru-
cture,which is used for SMS OTP.
Flash Pay has advanced security
features like device binding and
jailbreak detection. It offers banks
enhanced control over customer
authentication and upholds high
levels of financial security.

Al IN HEALTH

Smart cities get a
healthy tech dose

Care professionals
empowered to offer
enhanced services

B GAURICA CHACKO

SMART CITIES USE technology
to manage resources, improve
services, and enhance residents’
quality of life. In the ideal smart
city,residents engagein commu-
nity decisions via digital plat-
forms, public spaces utilise
renewable energy, and waste is
efficiently managed and
autonomous vehicles navigate
the city’s optimised traffic flow.

A smart city must include
personalised health and well-
ness guidance,empowering res-
idents to lead healthier lives.
Smart cities and health equity
are intrinsically linked. Smart
infrastructure,like telemedicine
and remote monitoring,
improves healthcare access for
underserved communities.
Smart transportation systems
can enhance mobility forall res-
idents,improving theirability to
reach healthcare facilities while
environmental = monitoring
reduces health risks, benefiting
the overall health of residents.

India is witnessing a surge in
theimplementation of smart city
initiatives, with revenue projec-
tions growingatanannualrate of
19.67% from 2024-29. How-
ever, this growthwill not be equi-
table without prioritising health
and wellness forall.

Al emerges as a key player in
this context, offering the poten-
tial to bridge healthcare gaps
through personalised diagnos-
ticsand treatment plans. By har-
nessing Al’s advanced data ana-
lytics capabilities and including
the consideration of demo-
graphic and ethnic factors such
as social determinants of health,
smart cities can ensure timely
healthcare delivery across
diverse groups.

Al implementation in smart
cities should focus on the
quadruple aim of well care: satis-
fied patients, clinician wellbeing,
affordable health care,and high-
quality outcomes. It has the
potential to analyse diverse
datasets to address disparities
and identify specific health
trends across demographic and
ethnic groups. It offers person-
alised recommendations based
on individual patient data,
improving diagnostic accuracy
and treatment effectiveness.
Additionally, Al enhances diag-
nostic processes by detecting pat-
terns and anomalies in medical
data,leading to more preciseand
timely diagnosis.

We are already seeing some key
trends in Al healthcare:
m Voice-enabled technologies
that assist in delivering difficult
news to patients and improving
bedside manners, enhancing
patient communication
m Gathering additional informa-
tion and resources, empowering
healthcare professionals to pro-
vide enhanced patient care
m Integrating Al into diagnostic
tools to enhance accuracy by col-
laboratingwith equipment mak-
ers,improving diagnostic capa-
bilities and patient outcomes
m Al-enabled tools like chatbots
that help healthcare providers
focuson critical tasks,optimising
patient care efficiency
mAI-driveninterventions fornext
bestactionacrossdisease stateto
ensure cities and states are keep-
ing their community healthier.
India’s robust digital infra-
structure provides a fertile
ground forlarge scaleimplemen-
tation of Al-driven healthcare
solutions, promising enhanced
access and improved outcomes.

The writer is vice-president and
global leader, life sciences, Wipro

CROSSBEATS ARC BUDS

Stay plugged in
to the real world

Open-ear earbuds with

a strong battery life

KEY FEATURES

m Spatial audio, titanium
drivers

gives studio quality recording.

Arc Buds offers an immersive
360-degree sound experience and
ensures dynamicaudio
adjustments based on head
movements. Their situational
awareness feature enhances safety
byallowing users to remain aware
of their surroundings.These
earbuds comewith 100+ hours of
battery backup that provides
extended usage without frequent
recharges.Also, their Al environ-

graphics to the limit with the latest m Al call noise cancelling mental noise cancellation

A good phone for those
on a tight budget

It has a bright display,
smooth and fast
running and a lot more

SUDHIR CHOWDHARY

SHOPPING FORA phone canbean
ordeal. Sometimes,you don’t need
the swankiest handset in town to
get basic things done; mundane
tasks such as making phone calls,
text messaging,internet browsing,
taking and sharingvideosand
photosetc.Infinix’s Hot 50 5Gisa

F'd ™

mobile games to measure
processing power.Take myword,
the Hot 50 didn’t disappoint one

without any flaws.

Cameras: The Hot 50 hasa
48MPIMX582 main camera,
complemented bya depth sensor
for good portrait shots.The dual
LED flash ensures bright, well-lit

SPECIFICATIONS

m Display: 6.7-inch HD+
display, 120 Hz refresh rate

m Processor: MediaTek

Dlmen5|t%/ 6300 5G There are over 12 camera
m Operating system: XOS14, modes to choose from. These
Android 14 include Pro mode for manual

m Cameras: 48MP (rear) +

Depth sensor | 8MP front video capture,and Dual Video

camera

. from front and rear cameras. For
m Battery: 5000 mAh Li-ion the selfie-focused lot, the SMP
Polymer battery front camera with LED flash does

m Estimated street price: afinejob.

29 999 (LGB+128G), 10,999

bit. It is a smooth, fast and powerful
phone and undertakes most tasks

photos even in low-light conditions.

control, Film mode for cinematic

mode for simultaneous recording

Battery: The 5000mAh battery

OPEN EARBUDS ARE designed to
sit outside your ear canal and not
block it off.Their majoradvantage
isthatyou can stayalert toyour
surroundings while still enjoying
your music. This can be especially
useful for runners and walkers.
While Crossbeats’Arc Buds are
open-earwearable stereo earbuds,

theyare intended forvideo editors,

content creators and more.These
are designed to deliver quality
sound while keeping you aware

of your surroundings.These come
with spatial audio and head
tracking capability along with Clip

m Head tracking
technology

m Upto 100+
hours playtime

m Estimated
street price:
23 999

MO01,alapel mic
(small microphone
that’s often clipped to cloth-
ingand used for hands-free
recording) specially designed for
all types of content creators that

STUFFCOOL LUCID PLUS
Never let low battery

(ENC) calling forvoice calls
ensures a good reception
with noise cancellation.
The Clip MO1 lapel mic
helps content creators
achieve good
qualityaudioand
fidelity.Itis
backed by four
- microphones; plus,
thereis 360 degree
omnidirectional recording.
They are surprisingly lightweight
and pretty comfortable for
extended listening — that’s
whatIliked the most.

KEY FEATURES

m 10000mAh battery capacity

®m 15W magnetic wireless
charging

competent phone thatwill do the + isaccompanied by Power : .
jobwith ease.Aggressively priced in (BGB+128GE) Marathoni’echnology, S I OW yo U d OW n - 20\{\/ PD wired fast C,ha rgihg
the 10k range, it focuses on the key YOU which optimises battery ;;Zgg‘ated street price:
aspects that matter most to users. good 5G connectivity. usage to extend the - block.Priced at ¥3,499, this offers .
Here’sa quick glance: The device comes in MIGHTALSO BE device’sruntime.A It cha.rg(?s 1Phones: upto magnetic wireless charging of

Design & display: The Hot 50 two memoryvariants - INTERESTED IN: yser can easily expect 50% in just 30 minutes maximum15Wandis
hasaslim 7.8mm profile and comes 4GB+128GBand Redmi 12, vivo two days of moderate compatible with the words,with the Lucid plus,one
with IP54 splash-proof rating and 8GB+128GBwith UFS T3 Lite, Lava usage.Thereis 18W latest AirPods Pro, can say goodbye to cablesand
Wet Touch support, ensuring pro- 2.2 storage, providing Blaze X, iQOO fast charging support IT'STHE APPLE seasonina iPhone 12 and embrace the simplicity of wireless
tection against everyday spills and ample space forapps, 79 Lite too; the phone offers geeky sense and the new above. charging, ensuring your devices
light rain.Thereisa 6.7-inch punch- photos,and videos. For reverse charging iPhone 16 series,AirPods Magnetic or are always readywhen you are.
hole display with minimal bezels. userswho need even more capabilities,allowing you to Pro and Apple Watch MagSafe chargingisa The power bank has
This expansive screen featuresa dailyapps,system processes and storage, the phone supports share powerwith friends or charge models are drawing all the technologydeveloped =~ 10000mAh capacity.It includes
120Hz refresh rate; a smart capa- third-partyapps, providing users expandable storageupto 1”TBwitha  otherdevices. attention. Naturally,new by Apple that uses 20W PD wired fast charging for
bility that intelligently adjusts the with peace of mind regarding the microSD card. It runs on XOS 14, Key takeaways: The Hot 50 is accessories to support magnets toattachand quick boosts and a sleek,compact
screen’s refresh rate based on the phone’slong-term running. based on Android 14, offeringa anicely designed and competent the Apple ecosystem charge compatible design with an aluminum stand
content being displayed,balancing Performance: At the heart of swift and optimised experience for handset in day-to-day use.An will flood the market. devices wirelessly. It was and breathable LED indicator.
smoothvisualswith batteryconser-  the Hot 50 lies the MediaTek multitasking. easy recommendation to anyone Stuffcool’s Lucid plus, introduced with the One can get a quick 50% battery
vation.Akey highlight is the TUV Dimensity 6300 5G processor.This During the trial period, we looking fora sturdy and a 15Wwireless iPhone 12 andis boost injust 30 minutes.
SUD A-rated certification that chipset ensures smooth multi- subjected the phone to binge- affordable phone with robust powerback seems to available on every Appearance-wise, it looks
guarantees smooth operation for tasking, rapid app launches,and watching Netflix and Prime Video and Mﬁmﬁp .epapr.in be the first off the - iPhonesince.In other as good as it performs.
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Kejriwal targets PM,

AAP NATIONAL CONVENER
and former Delhi chief minis-
ter Arvind Kejriwal Sunday
once again turned the lens on
Prime Minister Narendra
Modi’sage and questioned the
RSS on whether it supported
the BJP’s politics of using cen-
tral investigating agencies to
topple Opposition govern-
ments, force senior leaders to

IT WAS CLEAR, however, that
China was the elephant in the
room. In his opening remarks,
caught on the hot mic as pool
reporters were leaving the
summit venue at Biden's high
school Archmere Academy in
Wilmington, the US President
said his administration sees
Beijing’sactionsasa‘“changein
tactic,notachangeinstrategy”.

“China continues to behave
aggressively,testingusallacross
the region, and it’s true in the
South China Sea, the East China
Sea,South China,South Asiaand
theTaiwan Straits...Atleast from
our perspective,we believe (Chi-
nese President) Xi Jinping is
looking to focus on domestic
economic challenges and min-
imise the turbulence in China's
diplomatic relationships, and
he’s also looking to buy himself
some diplomatic space, in my
view, to aggressively pursue

retire,and induct corrupt peo-
pleinto the saffron party.

In his first ‘Janta ki Adalat’
public meeting at Jantar Man-
tarafterstepping downas chief
minister following the Supreme
Court granting him bail in the
excise policy case, Kejriwal
asked RSS chief Mohan Bhag-
wat five questions.

“The way Modiji is breaking

other partiesacross the country
by luring them or by threaten-
ing them with the ED and CBI,
and bringing down govern-
ments; is this right for the
democracy of the country?
Don’t you think this is harmful
toIndian democracy?”heasked.

Healsoasked Bhagwatifhe
agreed with the BJP’s politics of
inducting “most corrupt”lead-

| _FROM THE FRONT PAGE
Modi: Quad not against anyone...

China’s interest,” Biden said,
according toan APreport.

Biden added that China
continues to test “us all across
the region on several fronts,
including on economic and
technology issues”. “At the
same time, we believe intense
competition requires intense
diplomacy,” he said.

Speaking earlier,Modi called
for a “free, open, inclusive,and
prosperous Indo-Pacific”.“We
have collaborativelyundertaken
numerous positive and inclu-
sive initiatives in areas such as
health, security, critical and
emerging technologies,climate
change, and capacity building.
Our message is unequivocal:
QUAD isheretostay,toassist, to
partner,and tocomplement,’he
said. Foreign Secretary Vikram
Misri later said Modi described
Quad as “Quick, Unified, Assis-
tance, Delivery”.

The US President, too, reit-
erated: “While challenges will
come, the world will change,
but the Quad is here to stay.”

Biden said,“..today,we have
announced initiatives that
deliver real positive impact for
the Indo-Pacific, which
includes providing new matr-
itime technologies to our
regional partners so they know
what's happening in their
waters,launching cooperation
between Coast Guards for the
first time, and expanding the
Quad fellowship to include
students from Southeast Asia.”

Japan's Prime Minister
Fumio Kishidawarned that the
“security environment sur-
rounding ourselves is becom-
ingincreasingly severe,and the
free and open international
order based on the rule of law
is under threat”. “..it is ever
more important for us, the

questions RSS chief

ersintothe party. Pointing that
the BJP was born from the
womb of RSS, Kejriwal asked
the RSS chief if he had ever
advised PM Modi against this.

Inanotherquestion,the AAP
supremo asked Bhagwat how
he felt when BJPnational presi-
dent ] P Nadda said before the
Lok Sabha polls that his party
did notneedtheRSS.  —ENS

Quad,who sharevaluessuchas
freedom and democracy, to
continue to demonstrate our
firm commitment to ourcom-
mon vision of free and open
Indo Pacific, to the interna-
tional community,” he said.

Australian PM Anthony
Albanese said “the Quad is
about practical, meaningful
outcomes in strategic areas”,
and that “the promise in the
region does depend on contin-
ued peace and stabilityand the
wise management of strategic
competition and disputes”.

The Wilmington declara-
tion was categorical. “As four
leading maritime democra-
cies in the Indo-Pacific, we
unequivocally stand for the
maintenance of peace and
stability across this dynamic
region, as an indispensable
element of global security
and prosperity.”

Laddu row: CM Naidu forms SIT, Jagan writes to Modi

ANDHRA PRADESH CHIEF
Minister N Chandrababu
Naidu on Sundayannounced a
Special Investigation Team to
probe the alleged use of ani-
mal fat in Tirupati laddus, as
the row reverberated across
the country with demands
fromvarious quarters for steps

to protect the sanctity of
Hindu temples and their
'‘prasadam.

While Naidu, who has
blamed the previous YSRCP
government, alleged that sev-
eral procedures to procure
ghee by the Tirumala Tirupati
Devasthanams (TTD) were

altered under its rule, YSRCP
chief YS Jagan Mohan Reddy
accused him of being a "habit-
ual liar” and wrote to Prime
Minister Narendra Modi urg-
ing his intervention.
Addressing a press confer-
ence at his Undavalli resi-
dence,Naidu said people's sen-

timents were hurt after the
revelations that animal fat was
allegedly used to make Tiru-
patiladdus.

“An I-G level or above offi-
cer-manned SITwill be formed.
It will probe all the reasons, the
misuse of power and give a
reporttothegovernment. —PTI
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Pogular Foundabions Limilbed (Campany” ar "lssuar’) was arigaally Incorporated as "Popular Foundalions Privale Lmeled’ on Movamber 30, 19588 &5 2 privale mifed comaany wnder the
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Contact Person: Ms. Soniya Sharma, Company Sscretary and Complisnce Officer
PROMOTERS OF OUR COMPANY: MR. ANANTHANARAYANAN SANKARALINGAM VENKATESH & MRS. VINITA VENKATESH

“The Issue is being made in accordance with Chapter X of the SEBI ICDR Regulations (IPO of Small and Medium Enterprises) and the Equity Shares are
proposed to be listed on SME Platform of BSE Limited {"BSE").

PUBLIC ISSUE OF UP TO 53,70,000 EQUITY SHARES OF FACE VALUE ¥ 10 EACH (“EQUITY SHARES") OF POPULAR FOUNDATIONS LIMITED (THE “COMPANY" OR
THE “ISSUER") FOR CASH AT A PRICE OF ¥ 37 PER EQUITY SHARE {INCLUDING A SECURITIES PREMIUM OF ¥ 27 PER EQUITY SHARE) (THE “ISSUE PRICE"),
AGGREGATING UPTO T 1,966.90 LAKHS ("ISSUE") OF THE ISSUE, 2,70,000 EQUITY SHARES AGGREGATING TO ¥ 99.90 LAKHS WILL BE RESERVED FOR
SUBSCRIPTION BY MARKET MAKER ("MARKET MAKER RESERVATION PORTION"}). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION LE. ISSUE OF
51,00,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH AT AN ISSUE PRICE OF ¥ 37 PER EQUITY SHARE AGGREGATING TO ¥ 1,387 LAKHS IS HEREINAFTER
REFERRED TOAS THE "NET ISSUE". THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.35 % AND 25.03%, RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY
SHARE CAPITAL OF OUR COMPANY. FOR FURTHER DETAILS, 5EE “TERMS OF THE ISSUE™ ON PAGE 215 OF THE PROSPECTUS.

THE FACE VALUE OF THE EQUITY SHARES IS ¥ 10/- AND THE ISSUE PRICE IS 3.7 TIMES OF THE FACE VALUE
FIXED PRICE ISSUE AT RS. 37/- PER EQUITY SHARE
MINIMUM APPLICATION SIZE OF 3,000 EQUITY SHARES AND IN MULTIPLES OF 3,000 EQUITY SHARES THEREAFTER

BID/ISSUE BID/ISSUE OPENED ON: FRIDAY, SEPTEMBER 13, 2024#

_ PERIOD

BID/ISSUE CLOSES ON: THURSDAY, SEPTEMBER 19, 2024#

1. This being the firsi Public lssue of cur Company, there has been no formal marked for the Equity Shares of cur Company, The Issue Price {detarmined and jusified by gur Company in
consuttation with the Lead Manager) &5 stated under *Basis for issue Price” beginning on page no, 80 of tis Prospecius should not be taken to be indicatve of the market price of the Equity
Shares after the Equity Shares are listed, No assurance can be given regarding a0 aciive or sustained irading in the Equity Shares or regarding the price at which the Eguity Shares will be
traded after listang.

£. The averape cost of acquisition of Equity Shares by our Promolers is as foflows:

NOTICE
Declaration of Distribution {of Income & Capital) (previously Referred as Dividend) Under Various Schemes of Axis Mutual Fund
Axis Mutual Fund Trustee Limited, Trustee to Axis Mutual Fund ("the Fund") has approved the declaration of Distribution (of
Income & Capital) (previously referred as dividend) under the Income Distribution cum Capital Withdrawal (IDCW) options of
following schemes, the particulars of which are asunder:

== = T

“Quantumof NAV as on
Name of the Schemes /Plans Distribution (of income “[f‘f‘_" [F;“E:E']'i’t‘; September 20,
& capital) (T per unit)’ ate pe 2024 (¥ per unit)

Axis Arbitrage Fund -Regular Plan - Monthly IDCW Option 0.05 110572
Axis Arbitrage Fund -Direct Plan - Monthly IDCW Option ) 11.9830
Axis Equity Saver Fund - Regular Plan - Monthly |1DCW Option 009 1259
Axis Equity Saver Fund - Direct Plan - Manthly IDCW Option ' 14.47
Axis Equity Saver Fund - Regular Plan - Quarterly IDCW Option 057 13.16
Axis Equity Saver Fund - Direct Plan - Quarterly IDCW Option ' 14.91
Axis Equity Hybrid Fund - Regular Plan - Monthly IDCW Option 010 14.76
Axis Equity Hybrid Fund - Direct Plan - Manthly IDCW Option ' 17.83
Axis Equity Hybrid Fund - Regular Plan - Quarterly |IDCW Option 050 15.35
Axis Equity Hybrid Fund - Direct Plan - Quarterly IDCW Option ' 17.03
Axis Multi Asset Allocation Fund - Regular Plan - 20,5953
Monthly IDCW Option s
Axis Multi Asset Allocation Fund - Direct Plan - ) 270723
Maonthly IDCW Option
Axis All 5easons Debt Fund of Funds - Regular Plan - 0.15 112525
Quarterly IDCW Option g
Axis All Seasons Debt Fund of Funds - Direct Plan - 0.10 11,5951
Quarterly IDCW Option '
Axis All Seasons Debt Fund of Funds - Regular Plar - 10 12.3705
Half Yearly IDCW Option 0.40
Axis All Seasons Debt Fund of Funds - Direct Plan - ' 118182
Half Yearly IDCW Option Sgg’fgglf
Axis Dynamic Bond Fund - Regular Plan - Quarterty IDCW Option 0.10 ' 10,9937
Axis Dynamic Bond Fund - Direct Plan - Quarterly IDCW Option ' 102193
Axis Dynamic Bond Fund - Regular Plan - Half Yearly IDCW Option 0.20 11.3847
Axis Dynamic Bond Fund - Direct Plan - Half Yearly IDCW Option ' 123788
Axis Strategic Bond Fund - Regular Plan - Quarterly IDCW Option 0.90 10,3349
Axis Strategic Bond Fund - Direct Plan - Quarterly IDCW Option ' 10,4980
Axis Strategic Bond Fund - Regular Plan - Half Yearly IDCW Option 0.40 10.7378
Axis Strategic Bond Fund - Direct Plan - Half Yearly IDCW Option ' 11,9215
Axis Regular Saver Fund - Regular Plan - Quarterly IDCW Option G 11.581%9
Axis Regular Saver Fund - Direct Plan - Quarterly |IDCW Option 2 13.6946
Axis Regular Saver Fund - Regular Plan - Half Yearly IDCW Option 0.25 13.1436
Axis Regular Saver Fund - Direct Plan - Half Yearly IDCW Option 0.35 13.2025
Axis Gilt Fund - Regular Plan - Half Yearly IDCW Option 11.3565
Axis Gilt Fund - Direct Plan - Half Yearly IDCW Option 1 11.7727
Axls Long Duration Fund - Regular Plan - Quarterly IDCW Option 580 11467.6473
Axis Long Duration Fund - Direct Plan - Quarterly IDCW Option ' 1177.1237
Axis Money Market Fund - Regular Plan - Quarterhy IDCW Option 10,00 1000 1117.8089
Axis Money Market Fund - Direct Plan - Quarterly IDCW Option ‘ 1128.2938
Axis Floater Fund - Regular Plan - Quarterly IDCW Option 100 1178.6048
Axis Floater Fund - Direct Plan - Quarterly IDCW Option ' 11919393

# As reduced by the amount of applicable statutory levy, if any.
*or the immediately following Business Day if that day is not a Business Day.

Pursuant to payment of IDCW, the NAV of the above stated IDCW option of the schemes/plans would
fall tothe extent of payout and statutory levy, if any.

The Distribution would be paid to the beneficial owners / unit holders whose names appear in the statement of beneficial owners

maintained by the depositories under the said schemes/plans at the close of business hours on the record date and to the unit

holders holding units in physical form, whose names appear in the Register of unit holders maintained with Registrar and Transfer

Agentunder the IDCW options of the schemes/plans as at the close of the business hours on the record date.

Investors may kindly note that declaration of Distribution is subject to availability of distributable surplus on the record date/
x-distribution date. In case the distributable surplus is less than the quantum of Distribution on the record date/ex-distribution

date, the entire available distributable surplusinthe schemes/plans will be declared as Distribution.

Investors are requested to kindly take note of the above.

For Axis Asset Management Company Limited
(CIN - U65991MH2009PLC189558)

(Investment Manager to Axis Mutual Fund)
Sd/-

Gop Kumar Bhaskaran

Managing Director & Chief Executive Officer

Place : Mumbai
Date : September 22, 2024
MNo. :71/2024-25

Statutory Details: Axis Mutual Fund has been established as a Trust under the Indian Trusts Act, 1882, sponsored by Auxis Bank Ltd, (liability restricted
0T 1 Lakh). Trustee: Axis Mutual Fund Trustee Limited Investment Manager: Axis Asset Management Company Limited (the AMC) Risk Factors:
Axis Bank Ltd. is notliable or responsible for any loss or shortfall resulting from the operation of the schemes.

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

/‘AXIS MUTUAL FUND

One Lodha Place, 22™ & 23" Floor, Senapati Bapat Marg, Lower Parel, Mumbai, Maharashtra, Pin Code - 400 013, India.
TEL:(1022) 664% 6100, EMAIL : customerservicei@axismf.com, WEBSITE : www.axismf.com.
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Sr.No. | Nama of the Promoters Mo of Shanes hald | Average cost of Acquisition (in ')
1. . Mr. Ananthanarayanan Sanharad.'lgam ‘ankalash #3,75,000 . .24
2 | Krs. Vinita Wenkatesh | 3.25000 | (L1
3. Thia avarage cost of acquesstion of Egquity Shares by our Promoters is as follows
[ Types of fransections | Weighted average cost of Acquisition (T per Equity Shares) Offer price [ie. <37.00}
| Walghted average cost of acqussilion of primary/new issus 3.76 MA
Weighled averape cost of acquisilion for sacandary sale/scouisition A, | MA

* excfuding the shames |ssued under issuance of bonus shares

ln\'ErEtnra are raqu:rE:I tn- rarm se-r.hun l.i'tIHI "R.ls!r FEIEM”un page 26 of the Prospecius,
Tuesday, September 24, 2024

This issus is bemn made in terms of Chamm 0 of the Su:ur- ies Exchange Board of India {bssue of Capial and Disclosura Ft{:qmr{-n'amm!- Rnguatans 2018 as amanded |~SEBI -:1I3DF|:]
Requlations™). in tarms of rule TR21(BKI) of he Securilies Confracts (Regulation} Fules, 1957 as amandad, this s an ssue for al least 25% of the post-issie pasd-up equily shane capital of cur
Comgary. This issue is a fixed pros ssue and alkstation in tha nat sue (o the public 'will ba mads in lerms af raguiafion 253 of tha SEB! [IEI}HI ragulafions. For furher datails, pleasa rafer
chapteriifledlssue procedure” beginning on page 223 of the prospacius dated September 07, 2024
*subject tothe receipt of listing and trading approval from the BSE (SME PLATFORM).
# The Investors are requested fo nofe that the Date of Closing of Issue was re-scheduled fo September 18, 2024 which was esriier September 18, 2024, as per Prospectus dated
Seplember 07, 2024, pursuant to Reserve Bank of indla office circwlar no 81/C-4 dated September 14, 2034 declaring September 18, 2024 as Bank Holiday in Mumbal city and
Mumbai siburban. Accordingly the Date of Listing of the shares of the Company was re-scheduled to Sapfember 24, 2024 which was earliar Septomber 23, 2024, a5 per Prospecius
dated Septamberd7, 2024

SUBSCRIPTION DETAILS
Tha et lssue has recaved 21,785 appications for 7,99 47,000 Equity Shares resulling in 14,88 limes {afer lachrecal rejackion and bids nol banked) L& nel subscrplion. The datails of tha
apphsations recaived iniha Naf 1ssus (Afer remowving multiple and duplicala bids, bids [UIP] Mandales) nol accapled by invesiors! blosked, bids rejechad undear application banked buf bid not
registered and valid rejections cases from the Bid Book’) are as foflows:

Detall of the Applications Recsived
SrHo, Category MNo. of No. of Equity Shares Resarved Mo, of times
Applications Equity Shares Applied per Prospectus ! subscribed

|1 [ Markst Maker . 1 270000 270000 _ 100
2 Nnn F-!N.u In'.u=-5h:r'5 | T4 388000 BN | 938

3 Ratail Individual Investor's 12772 38316000 4901 000 ! 9.3
TOTAL 13514 AT52000 S3T0000 883

The Basis of allotment was finalized in consustation with the Designated Stock trc"ang& being B3E Limifed (SME Plafform) on September 20, 2024 and In view of the emlana ion provided

under regulations 253 (2] of the SEBI [ICOR} Regufaton, 2018, the Retail Category has appled for 80.41% and 19.55% by Non -Retail Investar, accordingly, we have derived the issue size for

differenl calegories. Furiber, owing o rounding off, an ad@ional share has besan proporioned o be alletled in retall imaestors

1. Alletment to Market Maker (After Technical Rejections): The Basis of Alloiment io the Market Maker, st the |ssue Price of |37 per Equity Share, was finalsed in consuftation with BSE. The
_categony was subscribed by 1.00 times. The tolal number of shares allotied in this categoryis 2, 70,000 Equity Shares, The category-wise details of the Basis of Allotment are as wnder

No. of Sharas Applied No. of " %toTotal  Total No. of Shares % toTotal | Mo of Equity shares Ratio Total No. of
for (Category Wise)  Applications Received . Applied in Each Category | | Allocated per Applicant | Shares Allotted |
2,170,000 1 100 2,70, 000 100 £, 70,000 [ 11 2,710,000

2. Alkotmeant to Non-Retail Investor's {After Technical Rejections): The Basis of Alldment 1o fhe Non — Belall Inveslors, al the lssua Price of [ 37 per Equily Share, was fnalised in
consuitation with B5E. The iotal numbar of shares allocaled in fhis category is 8,899,008 Equity Shares. The category was subscribed by 3,34 imes. The categony-wise detaiis of the Basis of
Allotment are a5 under

Mo. of Shares Applied No. of %% to Total Total Mo. of Shares % 1o Total Ko of Equity shares Ratio Total No. of

| for (Category Wise] Applications Received =~ Applied in Each Category - | Allocated per Applicant | _ Shares Allotted |
GO0 | of2 | B30 E-IJ?E‘»“‘JEI | 3280 | 109 108512 32'!"3'3['
4000 ! iz {872 G400 | 682 | 23 2372 BRI00
12000 | 5 | 715 GAGHI0 | .73 | 24 2353 GRG0
15000 | i) | 3 T 375000 | a0 | 13 _ 13 25 38000
18000 _ 3 | 0.40 54000 _ T 2 _ 23 £000
2100 a _ 1,08 166310 . 1| G . 34 18000
24000 . 3 04 72000 o7 | 5 | 1 5000
7000 [ 2 ol 54000 o058 | 2 | i 5000
0000 | 23 | 310 | EEIMEI | 7ar | 23 | 1 EE'SEII’.I
30000 ! 1) S B | 000 | | L] 300
33000 | 5 | DET. | 165000 _ 1.78 | 5 _ 1 15000
23000 _ | 000 , _ 000 | _ 1:5 3000
39000 | Gl | 108 2000 _ 333 | ] _ 1 ‘24000
33000 | o | - o0 | | ] %000
42000 | 4 | 054 16E0I0 _ .73 | 4 | 1 12000
42IIII}E' | | 0.o0 _ 000 | _ 12 | I:-"I:IL'I
43000 1 013 4R000 . .51 1 T B0
SA000 1 013 | 544040 . .58 i 1 | 000
G000 e gzr | 120000 _ 128 l i 13000
EE00D 2 | DT | 132000 . 141 | P . i 12000
BE000 0.00 . 000 | . 12 3000
1000 | 1 | 03 72000 | 0xr | 1 1 &00
#0000 2 027 195000 . 21| Z . 1 18000
L3000 _ _ 0.00 . 000 | . 1:2 000
102000 1 013 102000 . e | 1 1 14000
111000 1 03 | 111000 | 138 1 1 12000
120000 I i . ban | 360000 . B4 | 3 . L 36000
TH000 _ | poo _ 0o | _ 1:3 a0
138000 2 0ar | 2TBM0 . 295 2 1 A0000
150000 ) 01 150000 _ 160 1 1 15000
1~|'-EIII|IZrEI 1 03 | 198000 _ N 1 1 21000
204000 1 013 204000 _ 218 1 1 21000
207000 1 013 | 207000 | 221 1 1 21000
210000 1 033 | 210000 _ 2 E'd-_ 1 1 21000
240000 _ i 013 | 240000 25 i i 24000
270000 1 | 013 2r0a0 . 288 | 1 1 0000
GRAND TOTAL 4 100.00 9366000 100.00 244 205000

3. Allotment to Retail Individual Investars {After Technical Rejections): The Basis of Alatment o v Retail individual Investors, at the Issue Price ol €37 per Equily Share, was finalisad in
constation with BSE. The total number of shares allocaied inthis categony s 4 101000 Equity Shares. The category was subscribed by 9,34 times,
The category-wise details of the Basis of Allotment are as under:

No, of Shares Applied Mo, of " to Total Tatal Mo, of Shares %toTotal | MNoaof Equity shares Ratio Total Mo, of
for (Category Wise] Applications Recelved __Applied in Each Category | | Allocated per Applicant | Shares Allothed |
3,000 1272 | 10000 38,316,000 10000 | 000 | 38 4101000

Tha Board uf[krerlrrs of the Cf:-mpany atits mae fing held on September 20, ?E-Ed has laken on record the Basis :-f.ﬂulk:- mend of Equity Shares, &5 appr-:'.'ed l;q.l the Designaied Stock Exchanga
viz, BSE and has authorized Me corporaie action for the allotment of the Equity Shares tovamious successiul applicants
Tha CAN-cum-Rafund Ordars and allotment advice andfor nolices are bemg dizpatenid b e address of the Applicanls as regsbenad with the depossionas as filled In the appication form.
Furthar, the instructions to Sell Cerlified Syndicate Banks wera baing processed on Seplember 20, 2024, In case the same is nol receivad within ban days, nvesions rmay conlact the Registrar o
the issue atthe address given below, The Equity Shares allpcated bo successhd apolicanls have beenuplpaded on Saptamber 23, 2024 for cradit inbo the respectiva bansficiary accounts subjec
i valdation of the aocownt details with deposifories congemed, The Company is in the procass of obéaining approval from BSE and the ireding of the equity shares is expected b commeance
frading on September 24, 2024
Mote: Al capdalizad leerns Used and nat dafined hiarein shall have tha rezpective meanings assgned Lo tham in the Praspactus dated Saptamber 07, 2004 ("Prespactss’).

INVESTOR PLEASE NOTE
The detalls of the alln:ulmenl miade has be&ﬂ rcmm on the websile u:nf he Regrslrar b iht [2sue, Bigshare Services Private Umitatiat W&bs-it& hrl:,ps- .'me.- hmshumnlinn com
Al future cormaspondance in is regard may kindly b= addressed o the Registrar o the [szda quoling lull name of the FirstiSole Biddar Senal number of the 584 Form, Murmberal Equily Shares
bid for, Bidder DF D, Client 1D, PAN, date of submission of the Bid cum Application Farm, address of the Bidder, fhe name and address of ihe Designated Infermediary whers the Bid cum
Applcafion Formwas submitted and copy of the acknowiadgement S8p recaived from the Designated Infermadiany and payment details st the address given below:

SRLIJAN ALPHA

u : CAMTAL ALWISOHS é)

| SRUJAN ALPHA CAPITAL ADVISORS LLP
Registersd Offica: 1124, 15t Floor, Arun Bazar, 3.V Road. Besida Bank of Inda, Malad Eﬁﬂ::}zf E&?:PED%IS; mﬁéEELIE‘u:TFElEm Phriscla Bisiriacs Park

[\Westh, Mumbai - 400 (54 ; S i i

3 :: . Wewxl o Ahura Center, Mahakali C Foad, Andher Easl, Mumbal — 400 053
G-orporate Office; 524 & 825, Corporale Awvenue, Sonowsla Road, Dpposite Atianka Centre T:?H;: +EII1[-EE-EEﬁEﬁrEEEIHIJ'HErEnLiI?L?:Tgﬁﬂ.ﬁgﬁhareﬂn?é:e .
Garegaon, Mumbai - 400 064, Tel: (122-46050705: E-mail: [inesh@snujanalpha.com Website: warw bigsharecnling.com; Contact Person: Mr. Vinayak Morbabe

Website: warw snzanaipha.com; Contact Person: Mr. Jmesh Doshi it ; okl BTANTA
SEBI Registration Number: INMO0001 2499 SEBI Registration Number: INROD3001385; CIN: U990%aMH1004PTCOTES4

FORE POPULAR FOUMNDATIONS LIMITED

On bohall of the Board of Direclors

adi-

Date : September 21, 2024 Mr. Ananthanarayanan Sankaralingam Venkatesh
Plana Ehnnnal Managing Director

LE'I-’F-L oF EIJEEGRE‘T?DH SHOULD WOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY EHIIRE ON LISTING 'EIH THE BUSINESS PROSPECTS OF
POPULAR FOUNDATIONS LIMITED

Disclaimer: POPULAR FOUNDATIONS LIMITED has filed the Prospacius dated Eeuleml:-grli? 2024 with tha Regisirar I:-‘Cmparlrns Channai and the Stock E:-cl:t'aﬂgla The Praspectus is available on the
wabsite afhe Lasd Manager at www snganelpha com end Campany abww.grouppepularcom end shal also be availabde on the websile of the BEE. Invesiars should nole thet investmeant in Equity Sheres
invelaes.a high sk and for the detals refzing o the ssue, please see "Risk Factors” begirming an page 26 of the Prospecius

The Equity Shares have nof been and will not be regatened under the LS. Secunbes Act 1933, as amended (the “Secunbies Act™) ar any siate secunties lws in the Ursted States and unless sa registered, and
may mal b issoned o soid wahin the Urited Slates, extept pursiant o a0 emamplion ram. or in & lraesaction nol subjedd 1o, e regislrabion mguessmenls of e Securfes 0 and in accordance wilk amy
epplicable LS. stete secunilies laws. Tha Equiy Sharas are befing izsued and sold cutside the United Stabes in ‘afshara {ransecions’ in reliance an Raguiation under b Secunties Act and applicabis |aws of

HYDERABAD
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THIS IS PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE,
PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

(Pleasa scan this 1R code
1o s e Prospeclus)

DECCAN TRANSCON LEASING LIMITED

Our Company was incorporated on February 03, 2007, at Andhra Pradesh, India a3 'Libenil Logistics Privale Limited’, a private limited company under the Companies Act, 1956 and was granted a certificate of incorporation by the Registrar of Companies, Andhra Pradesh ("RaC’). The name of our Company was changed to
'Deccan Transcon Leasing Private Limited', and a fresh cerificate of incorporation dated July 12, 2013, was issued by the RoC, Andhra Pradesh. Our Company was then converted into a public limited company pursuant to shareholders resolufion passed at the general meeting of our Company held on January 31, 2024, and
conseguently, the name of our Company was changed to 'Deccan Transcon Leasing Limited', and a fresh certificale of incorporation dated March 27, 2024, was issued by the RoC, CPC. The Corporate Identification Number of our Company is UG3090TG2007PLC052599. For details of incorporation, change of name and
registered office of our Company, please refer to chapter fitled "General Information” and "Histery and Certain Corporate Matters® beginning on page 58 and 149 respeciively of this Prospecius.

Registered office: Suite No 507, 5th floor, Image Capital Park, Image Garden Road, Madhapur, Shaikpet, Hyderabad- 500081, Telangana, India.; Tel: 040-40146828;
E-mail: compliance@deccantrans.com; Website: www.deccantrans.com; Contact Person: Khushboo Gautam, Company Secretary and Compliance Officer; Corporate Identity Number: U63090TG2007PLC052599

OUR PROMOTERS: JAIDEV MENON PARATH, KARTHIKA MENON, MIRIYALA SHEKHAR, PRANAV JAIDEV AND NAVANEETH JAIDEV

THE OFFER IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES)
AND THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON SME PLATFORM OF NSE (“NSE EMERGE”)

Our Company has filed the Prospectus dated September 20, 2024, with the Registrar of Companies. The Equity Shares are proposed to be listed on the
Emerge Platform of National Stock Exchange of India Limited (“NSE EMERGE”) and the trading is expected to commence on SEPTEMBER 24, 2024.

g, BASIS OF ALLOTMENT 4.

INITIAL PUBLIC OFFER OF UP TO 60,24,000* EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH ("EQUITY SHARES") OF DECCAN TRANSCON LEASING LIMITED ("COMPANY") FOR CASH AT A PRICE OF ¥ 108 PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF * 98
PER EQUITY SHARE) ("OFFER PRICE") AGGREGATING UP TO % 6,505.92 LAKHS COMPRISING A FRESH ISSUE OF UP TO 55,24,000 EQUITY SHARES AGGREGATING UP TO = 5,965.92 LAKHS BY OUR COMPANY(“FRESH ISSUE"™) AND AN OFFER FOR SALE OF UP TO
9,00,000 EQUITY SHARES AGGREGATING UP TO ¥ 540.00 LAKHS BY OUR PROMOTER SELLING SHAREHOLDERS & SELLING SHAREHOLDERS, (THE "OFFERED SHARES") (THE "OFFER FOR SALE” AND TOGETHER WITH THE FRESH ISSUE, THE "OFFER”) OF WHICH
4,30,000 EQUITY SHARES AGGREGATING TO ¥ 356.00 LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE OFFER (THE "MARKET MAKER RESERVATION PORTION"). THE OFFER, LESS MARKET MAKER RESERVATION, I.E. NET OFFER 56,94,000

EQUITY SHARES OF FACE VALUE OF T 10 EACHAT PRICE OF * 108 PER EQUITY SHARE AGGREGATING TO % 6,149.52 LAKHS IS HEREIN AFTER REFERRED TO AS THE "NET OFFER". THE OFFER AND THE NET OFFER WILL CONSTITUTE 26.51% AND 25.06% RESPECTIVELY
OF THE FULLY DILUTED POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

THEFACE VALUE OF EQUITY SHARES IS 10 EACH. THE OFFER PRICE 1S 10.8 TIMES THE FACE VALUE OF THE EQUITY SHARES.

Our Company: We provide end-to-end solutions for freight & shipping services which include domestic logistic of tank containers, Tank fleet management solution, custom
clearance and transportation, Non-Vessel Operating Common Carriers (“NVOCC”) services. We are primarily engaged in providing tank containers on lease and logistic &

supply chain solutions to clients in various sectors. Our company specializes in the transportation of bulk liquids and hazardous chemicals, primarily utilizing tank containers
as amode of transport.

The Offer is being made in accordance with regulation 229(2) of the SEBI ICDR regulations

OFFER PRICE: ¥ 108 PER EQUITY SHARE OF FACE VALUE OF 10 EACH
THE OFFER PRICE 10.8 TIMES OF THE FACE VALUE OF EQUITY SHARES
ANCHOR INVESTOR OFFER PRICE: X 108 PER EQUITY SHARE THE OFFER PRICE IS 10.8 TIMES OF THE FACE VALUE OF EQUITY SHARES

RISKS TO INVESTORS:

1. The average cost of acquisition per Equity Share by our Promoters is set forth in the table below: | 3. The Price/Earnings ratio based on diluted EPS for Fiscal 2024 for our Company at the upper

Sr.No. | Name of Promoters No. of Equity Average Cost of end of the Price Band is 15.72 times.
Shares acquired ~_ acquisition 4. Weighted Average Return on Net Worth for fiscals 2024, 2023 and 2022 is 39.57 %
(inX per equity share) 5. The Weighted average cost of acquisition compared to floor price and cap price.

1. Jaidev Menon 59,91,500 Nil | Weighted Floor Pri Bri

2 Karthika Menon 50,02,500 0.68 Past Transactions S ;rf u"‘}:ﬁ{:ﬂ%"’“ e Ca§1ﬂ';"‘e

3. Miriyala Shekhar 22,80,832 0.70 ' : ]

4 Pranav Jaidev 13,80,000 073 | WACA of Primary Offer (except for bonus Offer) 14.80 6.89 7.30

5. Rajeev Menon 8,05,000 1.89 | WACA for Secondary sale/ acquisitions not - - -

6. Satarla Kishore Reddy 1,68,667 2.71 exceeding 5% of the pre-Offer capital
and the Offer price at the upper end of the price band is 108 per Equity Share. ' WACA average cost of acquisition of past 14.80 6.89 7.30
2. Weighted Average Cost of Acquisition for all Equity Shares transacted in one year, eighteen primary issuances / secondary in last 3 years.

MOAS ANd Y1ree Years prechiing e oae cl 1he a0 verving FrospRodie by Al e stemticlens; E We derive majority of our revenue from Ieasing“and freight and shippir:ng services. Ir; the event wé

Weighted Average Upper end of tlhﬁ Price | Range “f. acquisition are unable to increase or effectively manage our services under the said services, it could have an
Period Cost of Acquisition hzn 'ﬂ? 1 ﬂ? ﬁhx times I;}rrig:: h?“;?:;t adverse impact on our Company’s business and results of operations.

(in3) : gnstetlagf AE ui:iiir:ﬂe Price {IE 3) 7. We depend on certain key customers for our revenues which include our associate company and
g group company. A decrease in the revenues we derive from them could materially and adversely

Last 1 year 1.71 63.16 0-17 affect our business, results of operations, cash flows and financial condition.
Last 18 months 1.7 63.16 0-77 8. The BRLM associated with the Issue has handled 8 main board public issues and 8 SME public
Last3 years 1.82 59.34 0-283 issues, in the past 3 financial years out of which None of the issues closed below the offer price

#As certified by our Statutory and Peer Review Auditor, by way of their certificate dated September (09, 2024, onthe listing date.

ANCHOR INVESTOR BIDDING DATE WAS: THURSDAY, SEPTEMBER 12, 2024
BID/OFFER BID/OFFER OPENED ON: FRIDAY, SEPTEMBER 13, 2024

PROGRAMME

PROPOSED LISTING ON: TUESDAY, SEPTEMBER 24, 2024*

This Offer is being made through the Book Building Process, in terms of Rule 15(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended | Final Demand:
("SCRR") read with Regulation 229 of the SEBI ICDR Regulations and in compliance with Regulation 253 of the SEBI ICDR Regulations wherein notmore | A Summary of the final demand as per NSE as on Bid/Offer closing date at ditferent Bid Price is as under:

than 50.00% of the Net Offer shall be available for allocation on a proportionate basis to Qualified Institutional Buyers ("QIBs") (the "QIB Portion"), provided

that our Company in consultation with the BRLM may allocate up to 60.00% of the QIB Portion to Anchor Investors on a discretionary basis (“Anchor SR NO RATE SHARES % 10 TOTAL EHHI.ILATI?E TOTAL CUMULATIVE % 7O TOTAL
Investor Portion™). One-third of the Anchor Investor Portion shall be reserved for domestic Mutual Funds, subject to valid Bids being received from the 1 102 5-5_*5-5[]“ 0.10 9,55,600 0.10
domestic Mutual Funds at or above the Anchor Investor Allocation Price in accordance with the SEBIICDR Regulations. In the event of under-subscription | |2 103 32,800 : 0.0 6,08,400 0.1

or nan-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the QIB Portion (other than the Anchor Investor Portion) (" Net 3 104 66,000 0.01 6,74,400 0.13
QI8 Portion”). Further, 5.00% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the | [ 4 103 2,345,200 0.04 4,09,600 017
Net QIB Portion shall be available for allocation on a proportionate basis to all Q1B Bidders, including Mutual Funds, subject to valid Bids being received ator| |2 106 2,392,200 0.04 11,44,800 0.21
above the Offer Price, However, if the aggregate demand from Mutual Funds is less than 5.00% of the Net QIB Portion, the balance Equity Shares available| | B 107 ___=,76,000 _ 005 | __14,20,800 _0.26 |
for allocation in the Mutual Fund Portion will be added to the remaining Net GIB Partion for proportionate allocation to QIBs. Further, not less than 15.00% of | |7 108 31,44 52 800 58.32 | 31,58,73,600 28.58
the Net Offer shall be available for allocation on a proportionate basis to Non-Institutional Investors and not less than 35.00% of the Net Offer shallbe) |8 | 9999 | 22,33,52,400 1 442 23,92,26,000 ] 100.00
available for allocation to Retail Individual Investors in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or TOTAL 53.92 26,000 100.00 i

above the Offer Price. All Bidders, other than Anchor Investors, are required to participate in the Offer by mandatority utilising the Application Supported by — P T — : VE _ i A
Blocked Amount (*ASBA) process by providing detais of their respective ASBA Account (as defined hersinafter) in which the corresponding Bid Amounts | |01 0 Alotment was finalized n consulaion with the Designated Stock Exahiange-NSE on Friday September 20, 2024

will be blocked by the Self Certified Syndicate Banks (“SCSBs”) ar under the UP| Mechanism, as the case may be, 1o the extent of respective Bid Amounts. | A- Allotment to Market Maker’s:

Anchor Investors are not permitted to participate in the Offer through the ASBA process, For details, see "Offer Procedure ™ on page 265. The Reqistrar informed that in this category 1 valid application for 3,30,000 Shares were received against 3,30,000 Equity Shares reserved for this category

The investors are advised to refer to the Prospectus for the full text of the Disclaimer clause pertaining to NSE. For the purpose of the Offer, the Designated | resulting in subscription of 1 time,

Stock Exchange will be the National Stock Exchange of India Limited. The trading is proposed to be commenced on or about Tuesday, September 24, a5 No. of Shares Number of % to Total No. of % to Proporlionale Ration of Total No. ol
2024°. No. applied for applications | ftotal | Sharesappliedin | total shares allottees to shares
*Subjecl to the receipt of listing and trading approval from NSE Emerge Plalform {Category wise) received each category available applicants | allocated/allotted
The bidding period for Anchor Investors opened on Thursday, September 12, 2024, and closed on Thursday, September 12, 2024, The Company received | | 1. 3.30.000 1 100.00 3,30,000 100.00 3.30,000 1 1 3.30,000

6 Anchor Investor Bid Cum Application forms for 14,00,400 Equity Shares at ¥ 108 The Anchor subscribed by 1 times, the final allocation to Anchor Grand Total 1 100.00 3,30,000 . 100.00 3,30,000 1 1 3,30,000

Investors made for 14,00,400 Equity Shares al ¥ 108 per Equity share aggregating to ¥ 15,12.43,200/-.
Details of applications received in the Offer from Retail Investors, Non-Institutional Investors and Q1Bs and Anchor Investors are as under (before technical

B. Allotment to Retail Individual and Non-Institutional Investors:
The Registrar informed that in Retail & Non-Betail category overall 2,47 058 valid applications for 40,65,64 800 Equity Shares were received, against tolal of

r;:ﬂ ;’IEHEJ. Category Number of Applicalions | Number of |Equily shares reserved | No. of fimes | Amount of total bids EM 7.600 Equ itz.r.sharns_[[n\n ludes 1.2 EL_EDHE alinTns EU{ a7,600 Eufiiz.f sh arﬂslﬂlhiﬂed hunj DIFI Category du:: 'u bidding by non-retail individual investors in QIB
Received® Shares Bid for as per Prospeclus subscribed ) ategory, accordingly these 12 applications were re-categorized to non-retail individual investors Category):
1 Market Maker 1 3,30,000 3,530,000 1.0000 3.56,40,000.00 = Retail Individual Investors Category:
2 Retall Individual Bidders 237,250 20.47,00,000 19,893,200 142,6356 | 30,74,58,37.200.00 Sr. No. of Shares Number of % to Total No. of T Proportionate Ration of Total No. of
3 Non-Institutional Bidders 15,096 12,80,70,800 8,524,400 151.0660 | 13,93,93,60,800.00 No. applied for applications total | Shares applied in total shares allottees to shares
4 Qualified Institutional Bidders 27 6,07,95,600 14,46,000 42,0440 6.26,59,24,800.00 (Category wise) received each category available applicants | allocated/allotted
. (excluding Anchor Investars) | | — — . I 1 1200 232174 | 100.00 | 27,86,08800 | 100.00 3 | 419 19,93,200
5 Anchor 6 14,00,400 14,00,400 i 15.12,43,200.00 Grand Total 100.00 100.00 19.93.200
Total 2,53,380 47,62,96,800 60,24,000 - 51 .413?,%%2& exp.epap rin ;

Continye From Nexi Page...
Y ABAL

»
e R e s — e R e —— e e ol e o e .



WWW.FINANCIALEXPRESS.COM

MONDAY, SEPTEMBER 23, 2024

FINANCIAL EXPRESS ECONOMY 13

ON SLUMP IN RICE TRADE

Natural gas imports up

Govt starts
bulk sale

° ° o ° _ )
Agri exports dip 4% in Apr-Aug 130 to $6 bn in Apr-Aug of onion
mvv%;?\ﬁieptember 22  INTHE RED Wﬂﬁ‘éﬁlﬂﬁﬁiﬁnfﬁﬁ ael)fggftnff ARUNIMA BHARADWAJ SANDIP DAS

Agri & processed food products exports in FY25*

meatand dairy productsrose by

New Delhi, September 22

IMPORTS OF NATURAL GAS

New Delhi, September22

INDIA'S EXPORTS OF agricul- o bl % ch (y-0-y) 6.88%year-on-year,reachinga , - . §

tural and processed food fion #R% change broy Rice| 44 66 rtecord $1.8 billion in April- INDIA'S IMPORTBILL fornat- o FY2u[jjlj 1.1~ Min$bilion | MinMMSCM | B8 B¥8  TO CURB SPURT in retail
products fell by 4% to $9.69 : August of the current fiscal, ural gas surged by 12.9% to 2 —_ | o o] prices of onion following the
billion in the first five months :%eat, dg' y & 1.8 6.9 comparedtoS$S1.69billiondur- $6.1 billion during the first FY25 - 1.2 R R recent removal of export duty,
of FY25, largely due to a Ji poultry pro 'UCtS ing the same periodin FY23. five months of the current fis- o,/ oo the government has stated
decline in rice shipments fol- Fruits & ' 1.4 3.8 Exports of fruits and veg-  cal comparedwith §5.4billion < - - . bulk sale of staple vegetable in
lowing export restrictions vegetables etables also increased by inthesame periodayearago 2 fyss FY24 FY25 FY24 FY25  the wholesale markets like
imposed last year. Cereal 9.9 3.83%to $1.4 billion during  due to rise in consumption ' | Avg Apr-Aug Azadpur mandi in Delhi from

Among theitemsunderthe preparation April-August FY25 compared  particularly by the CGD com- ~ Source: PPAC its buffer stock.

Agricultural and Processed  *ppr-Aug, #including items - Totalt: 4o 1O the same period last year.  panies and the power sector, Trade sources said that the

Food Products Export Devel-
opment Authority (APEDA)
basket, shipments of meat,
dairy, poultry products, fresh
fruits, vegetables and cereal
preparations showed an
uptick during April-August
2024-25 compared to the
same period in FY24.
According to the Direc-
torate General of Commercial
Intelligence and Statistics,
rice exports dropped by
6.64% year-on-year,amount-
ingto $4.42 billionin the first
five months of FY25.
Asexport growth stagnated

cashew, oil meals & other cereals

and allied products” has been
shrinking in recent years.

In FY24, the surplus stood
at just $15.4 billion, com-
paredto $27.2 billionin FY14.
The primary driver of imports
continues to be edible oils,
although pulses have also
contributed, albeit in a more
erratic manner.

Last year, the government
imposed a ban on white and
broken rice exports and levied
a20% dutyon parboiledrice to

price (MEP) of $950/tonne on
basmatirice,imposed in Octo-
ber 2023, was recently lifted.
Basmati rice exporters
have welcomed this move, as
it levels the playing field with
competitors like Pakistan,
which had alower MEP.
Akshay Gupta, head, bulk
exports at KRBL (which
exports basmati rice to over
90 countries under the ‘India
Gate’ brand), stated that Pak-
istan’s exporters were benefit-

Officials stated that therising
global demand for products
such as bananas, mangoes,
processed fruits, juices, seeds,
and processed vegetables has
driven this growth. To further
boost horticultural exports,
APEDA recently signed a
memorandum of under-
standing with LuLu Group
International,which operates
a vast network of hypermar-
kets and retail outlets across
the West Asia. India’s agricul-
tural and processed food
product exports in FY24 had
declined by 6% to $25.01 bil-

data from the Petroleum Plan-
ningand Analysis Cell showed.

The import bill for the
month of August stood at §1.2
billion against $1.1 billion in
the corresponding period of
last fiscal. The country
imported 15,064 million stan-
dard cubic meters of LNG
(liquified natural gas) during
April to August, up by 17.4%
fromthe corresponding period
of FY24,the data showed.

The growth was also sup-
ported by stabilised prices of
natural gas from the earlier
highs recorded in FY23,

analysts.

During the period, the
country’s consumption of nat-
ural gas increased by almost
189% to 30,003 mmscm with
major demand comingin from
the CGD, fertiliser, and the
power sector.

In 2022, the sudden out-
break of war between Russia
and Ukraine had led to a sharp

lostits cost competitiveness to
the alternate fuels. Accord-
ingly,natural gas consumption
declined in FY23.

However, with range-
bound prices, analysts expect
the consumption to grow in
the medium term.

As the imports continue to
grow, the country’s production
of natural gas also registered a

government agencies such as
farmers’cooperative Nafed and
NCCF have sold onion through
auctions in country’s biggest
mandi for vegetable in Delhi in
the price range of ¥38/kg—
I42/kg in the last two days
from theirbufferof 0.47 MT.
“Withrobust kharif sowing,
the aim is to keep prices under
control by offloading stocks in
the market till new harvest
arrives next month”, Nidhi
Khare,secretary,department of
consumer affairs, told FE.
Khare said a spurt in price
following lifting of restrictions

and imports surged, India’s boostdomesticsupplies.How- ing from India's restrictive lion, primarily due torestric- enabling consumers to increaseinpricesofnaturalgas marginalincreaseof2%inthe on onion exports recently has
trade surplus in “agriculture ever, the minimum export policy, but now,all exporters tions onrice exports. buymoreimported gas,asper inFY23asaresultofwhichgas Apr-Aug period. started to moderate.
= Non-Institutional Investors category: (Sample) 139 2,40,000 8 0.05 18,20,000 1.50 1,200 | 11 9,600
_ No. of Equity Total No. of 2,40,000 1200 additional share
ﬁ: Category o “;"""’““:ﬁ""‘ % of Total Tﬁtf EQUY | o ot Total Shares Ratio Equily s allocated for Serial 1,200 38 3,600
Deatns APt AlloMted per Bidder Shares Allotted 10 130 in the ratio of 3:8
1 2,400 10101 57.86 24242400 | 18.95 1,200 1.75 1,62,000 ||| 1901 2,49,600 1 0.01 2,49,600 0.20 1,200 11 1,200
2 3,600 1427 9.59 51.37,200 401 1,200 201427 34800 |14l 250,800 1 0.01 2.90.500 0.20 1,200 L 1,200
3 4,800 490 3.29 23,52,000 1.84 1,200 13:490 15600 ||[142] 255,600 2 0.01 2,11,200 0.40 1,200 11 2,400
4 6,000 341 229 20,46,000 1.60 1,200 11:341 13,200 2,55,600 1200 additional share |
5 7.200 163 1.10 1173600 | 092 1,200 7.163 8.400 £ JROCHREA ToF SR held he held
B 8,400 134 0.90 11,25,600 0.88 1,200 6:134 7,200 0 142 40 e o0 b 1:2 .
7 9,600 791 5.31 7593600 | 593 1,200 42791 50400 ||| 143] 260,400 ] 0.1 2,00,400 G.20 L.aX L 1,200
8 10,800 143 0.96 15,44,400 121 1,200 9:143 10,800 ||| 1241  2.62,800 E: 0.81 2,25,000 Bl 120 & £Hil
9 12,000 309 2.08 37,08,000 2.90 1,200 21:309 25,200 £eeon, || T2fadon 3iam |
10 13,200 82 0.55 10,82,400 0.5 1,200 682 7,200 is allocated for Seriai no 1200 L 1,200
11 14,400 34 0.23 489600 | 0.8 1,200 3:34 3,600 Loilinbie Lok .
12 15,600 44 0.30 6,86,400 0.54 1,200 4:44 4,800 120] 264,000 1 0.01 64,000 0.1 1,200 Il 1,00
13 16,800 23 015 3,86.400 0.30 1.200 2.3 2,400 146 265,200 1 0.01 265,200 0.21 2,400 LN 2,400
14 8,000 66 0.44 11,88,000 | 093 1,200 7:66 8400 || [Har—274n v o0 Eﬁ-g‘}” s i = il
15 19,200 40 0.27 768,000 0.60 1,200 440 4,800 - 22,000 £ i %33, 000 b ) <l Al
16 20,400 T 0.07 2 24,400 018 1,200 BE 1,200 28200 j; ;?{ﬁj:fﬁ‘ﬂ';ﬂ’fg;?;rﬁﬂ — - i
17 21,600 20 0.13 432,000 0.34 1,200 2.20 2,400 _ : ' ’ '
148 in the ratio of 1:2
18 22 800 13 0.09 2,906,400 0.23 1,200 213 2,400 -
19 24,000 34 0.56 20,16,000 158 7,200 11:84 13200 || Ha2i 209,200 : L.91 £.083,20 Q.o 2,440 L5 = A0
30 5 200 57 iRE E 80400 NE3 1200 407 4 800 150 3,00,000 1 0.01 3.00,000 0.23 2,400 14 2,400
51 Eﬁlﬂrﬂﬂ 3 D-UE EIE?‘IﬁDU D-Iﬂ 1 IEDE} 1',5 " IEUﬂ 151 3.10,800 1 0.01 3.10,800 .24 2400 H 2,400
22 27 600 21 0.14 5,709,600 0.45 1,200 321 2600 || |98) 409,200 ] 6.1 4,83,200 0.3 £ 1] £/400
23 28,800 16 0.11 4,60,800 (.36 1,200 316 3,600 i 4,14.000 1 i, sidili L L S i A0
% 30,000 31 0.21 3.30,000 073 1,200 531 G000 || 9o) 419,200 ] i Aibgi et 5 £ ] 2400
95 31 900 i 03 94800 90 900 o 1500 166 4,20.000 1 0.01 420,000 0.33 2.400 1:1 2,400
2% 32'4[]“ 8 D-{IS EIErHIE[]EI [!-E{l iIEDU 1:3 1'2[]'} 167 4.21,200 1 0.01 4.21,200 0.33 2.400 11 2,400
57 ESIED:} 5 D-'I]ul EIﬂTIﬁDﬂ D'm IIEDI] 115 1'2[]“ 168 4,22,400 1 0.1 4,22 400 0.33 2,400 1:1 2,400
T 3¢IEFEIE i EI-!JS 1'39'2[]0 {:-11 1'2[“] 1:4 1IE"EI{I' 169 4,29 600 1 0.01 4,29 600 0.34 2.400 1:1 2,400
29 36,000 28 019 10,08000 | 079 1,200 6.28 7,200 E? jggg% ;_r gg] g;gigﬁ gg: ;:gg H i;gg
41 51,600 4 0.03 206,400 0.16 1,200 1:4 1,200 JIEEIEGH 1300 additional sh ' — ' : ' '
T g o0z [ 1sedo0 | otz [ taw T 13 [ faw s aocate for S no o0 | 12 | 1200
: : R : ' : : 171 in the ratio of 1:2
w%‘ﬁ‘_—gg%gg f gg] ‘é%[lﬁ]?}“ ggﬂ :g gg ;f t‘]:?ﬂ“ 1721 471,600 i 0.01 4,71.600 0.37 3,600 11 3,600
15 EEIEUE ; El-ﬂ'1 3 1.'Ir'ﬁDI:] [!-Elﬂ TIEDEI 1:2 1700 173 4,80,000 1 0.01 4.80,000 0.38 3,600 1:1 3,600
: : L - ' : : 174 5,23,200 1 0.01 5,23.200 0.41 3.600 1:1 3,600
47 60,000 13 0.09 7.80,000 0.61 1.200 4:13 4,800 T 23, ' '
18 51900 > 5,01 155 400 310 3500 5 3500 175 2,32,800 1 0.01 a,32,800 (.42 3,600 1:1 4,600
' : 1' : 2 : : 1' 176 0.42,400 1 0.01 542,400 .42 3,600 11 3,600
49 63,600 2 0.01 27,200 0.10 1,200 L 200 177]__ 5.49.600 1 0.01 5,49,600 0.43 3.600 11 3,600
5? 64,800 5 0.04 3,88,800 0.30 : 200 E:E ?'d‘m 178 5.55,600 3 0.02 16,606,800 1.30 3,600 1:1 10,800
] Sl . ki AL L2 40 LE 2001 979] 5,62,800 1 0.01 5,62,800 0.44 3,600 1:1 3,600
T ] o Ll L - 1200 [FHo1] 1862400 1 001 | 1862400 | 146 | 12000 | 1.1 | 12000
93 0,800 L 0.01 70,800 0.06 1,200 0:d 0 192]  23,16,000 1 0.01 23,16,000 1.81 15,600 1 15,600
g;‘ Egg 135 g:}; 1; -2539 fﬂ“ﬂ“ g?g Iggg E; ﬂ;‘ :ggg TOTAL 14884 100,00 127956000 | 100.00 854400
56 75,600 2 0.01 151,200 0.12 1,200 1:2 1.000 || C- Allotmentto Qualified Institutional Buyers (QIBs):
57 76,800 5 0.03 3 84.000 0.30 1,200 -5 2 400 Aliotment to QIBs wha have Bid at the Offer Price of ¥ 108 per Equity Share or above, has been done on a proportionate basis in consultation with NSE. The
[T 78 000 9 0.01 1 56,000 0.12 1.200 1:2 1.200 Registrar confirmed that there were 39 applications for 6,08,53,200 Equity Shares bided under QIB category as per the bid book. Off these, there are 12
50 79 200 2 0.01 1 58.400 0.1?2 1.200 1:9 1.200 applications for 57,600 Equity Shares bidded by non-retail investors in the QIB Category. Accordingly, these 12, applications for 57,600 were re-categorized
B0 80 400 1 0.01 a0 400 0.06 1200 0 0 to non-retail investors Category. Under the QIB portion, 5% was reserved for Mutual Funds, however, no mutual funds applied in the Offer. The Registrar
51 EEI 800 2 D:{r1 p Eé 500 013 p IEDEI 1 E 1200 confirmed that there were 27 valid applications for 6,07, 95,600 Equity Shares bidded under 0IB category as perthe bid book received from NSE.
R B&"Bﬁﬂ ET 0.06 7 56,000 ﬁ_ﬁ-ﬁ {EDE 49 4, 200 CATEGORY | FIS/BANKS MF'S IC'S NBFC'S AIF FPC VC'S TOTAL CATEGORY
63 85,200 1 0. 85,200 0.07 1.200 19 1,200 _ ALLOTME r-ET - - 30,600 6,21.600 | 271,200 | 513,600 14,468,000 .ﬁ:LLDTM ENT
B3 80,000 E 0.01 1,60,000 0.14 1,200 1:2 1,200 The Company, in consultation with BRLM, has allocated 14,00,400 Equity Shares at ¥ 108 per Equity share aggregating to ¥ 15,12,43,200/- in accordance
EE 91,200 ; 0.01 Blfﬂg ﬂ-ﬂ; 1,200 ; :é 1,200 with SEBIICDR Regulations. This represents 60% of the QIB Portion:
: 34, 40 Ll 2,94,800 0 Jiel : 000 1| [Catego Fis Banks | MF's IC’s NBFC's AF FPI Others Total
B8 93,600 10 0.07 9,36,000 0.73 1,200 2:10 6,000 | tﬂ 0 : —— - . :
£ 84,800 3 001 54 800 007 1.200 A 1200 Anchor - 3.72.000 2,839,200 7.39,200 14,00.400
: The Board Meeting of our Company on September 20, 2024 has taken on record the Basis of Allotment of Equity Shares approved by the Designated Stock
[k 96,000 11 0.07 10,56,000 0.83 1,200 6.11 {.200
1 07 200 1 0.01 97 200 0.08 1.200 11 1.200 Exchange, hﬂinlg NSE and has a!lu’rted the Equity Sharels J[I:Ii various suc neslsful Bidl!jers. The Allotment Advin::e-cum- refund intimation alelheing dispatched fo the
79 08 400 B 0.04 500,400 0.46 1.200 16 3 600 addrass of the investors as registered with the depositories. Further, the instructions to the Self Certified Syndicate Banks for unblocking of funds, transfer to
73 09 600 1 0.01 99,600 0.08 1.200 1 1.200 Public offer Account have been issued on September 20, 2024, In ¢ase the same is not received within four days, investors may contact the Registrar to the Offer
74 1,00,800 1 0.01 1.00.800 0.08 1.200 11 1,200 at the address given below. The Equity Shares Allotied fo the successful Allotiees is being credit on September 23, 2024 to the respective beneficiary accounts
75 1.02.000 2 0.01 2 04.000 0.16 1.200 1:2 1,200 subject to validation of the account details with the depositories concerned. The Company is in the process of obtaining the listing and trading approval from NSE,
76 1.03.200 4 0.03 412 800 032 1.200 24 2 400 and the trading is expected to commence on or about Tuesday, September 24, 2024,
7 1,04.400 1 0.01 1,04.400 0.08 1,200 11 1,200 Note: All capitalised terms used and not specifically defined herein shall have the same meaning as ascribed to them in the Prospectus.
| 78 105,600 1 0.01 1,05,600 0.08 1,200 11 1,200 INVESTORS PLEASE NOTE
EE :ggggg : gg; ;ggggg ggﬂ Iggg ;; ;igg The details of the Altlotment made have been hosted on the website of Registrar to the Offer, Link Intime India Private Limited at www.linkintime.co.in. All future
81 " 'ngﬁ o 1 0.01 T ﬂQIEDU 0.0 ] IEDG 1 3 IEEH} correspondence in this regard may kindly be addressed to the Registrar to the Offer quoting full name of the First/ Sole applicant. Serial number of the ASBA form,
a2 i '1 D, 400 5 EI- 01 EIE[]I 300 1]-1? 1 IEDEI 1 :E " IEEIG number of Equity Shares bid for, name of the Member of the Syndicate, place where the bid was submitted and payment details at the address given below:
B3 1,12 800 1 0.01 1,12.800 004 1,200 11 1,200 Link Intime India Private Limited
84 1,14,000 2 0.01 2,258,000 0.18 1,200 1:2 1,200 C-101, 247 Park, 1st Floor L.B.S Marg, Vikhroli West Mumbai - 400083, Maharashtra, India
94 1,44.000 3 0.02 4,32 000 0.34 1,200 23 2,400 Telephone: +91 8108114949 Facsimile: +91 22 49186060
05 1,465,400 2 0.0 2,.92,800 0.23 1,200 11 2,400 Email: deccantranscon.ipo@linkintime.co.in
96 1,50,000 s 0.01 3,00,000 0.23 1.200 11 2,400 Investor grievance email: deccantranscon.ipo@linkintime.co.in
g; : giggg ; 331 ;gsggg g;i 1 ggg ] : ;igg Website: www.linkintime.co.in: CIN: U67190MH1999PTC118368
(99 | I_siggn 1 njn 1L51ggn qj_g g_gnn | 11 1 ;;Dﬂ For Deccan Transcon Leasing Limited
100 1,58,400 1 0.01 1,58,400 D12 1,200 11 1,200 On Behalf of the Board of Directors
101 1,60.800 2 0.1 3,21.,600 0.25 1,200 1:1 2,400 Sd/-
102 1,62,000 1 0.01 1,62,000 0.13 1,200 1 1,200 Place: Hyderabad Jaidev Menon Parath
133 Tgﬁﬁgg g ggg 439333 g.aa Igﬂg 14 gggg Date: September 21, 2024 Chairman & Whole Time Direcior
4 1,644 5 4 ! 1,20 11 ,
1[]"5'" i Egﬁﬁ'ﬂ i 001 1 Eglﬁ"ﬁﬁ'_-_ﬁ%_" 1 200 T 11 1200 THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES ON LISTING OR
108 1 'EE ; 800 - Dlll]1 - IEEI 800 5'1 9 . ' 200 - l"li 3 IEIJII} THE BUSINESS PROSPECTS OF DECCAN TRANSCON LEASING LIMITED.
107 ,ﬁ‘ ﬁg’ 200 " D- 01 1' EBI 200 {:-1 3 $1 200 1,',5 1'20 0 Deccan Transcon Leaging Limited has filed the Prospectus dated September 20, 2024 with Registrar of Companies. The Prospectus shall be available on
108 ‘rl?nl 400 ] Dlm 1ITDI 400 ﬁ'1 3 TIEDE} ﬁ 1'2[“} the website of the SEBI at www.sebl.gov.in, the website of the BRLM to the offer at www.unistonecapital.com and website of NSE at www.nseindia.com.
- ' Lo : : : ' Investors should note that investment in equity shares involves a high degrée of risk and for details relating to the same, see section titled “Risk Factors”
134 230,400 1 0.01 2 30,400 0.18 1,200 1:1 1,200 1
o : et : L - ' beginning on page 32 of the Prospectus.
139 2,31.600 1 0.0 2,31,600 .18 1,200 1 :1 1,200 The Equity Shares offered in the offer have not been and will not be registered under the U.S. Secunties Act of 1933, as amended (the “Secunties Act™) or any
136 2,32,800 L 0.0 2,32,800 0.18 1,200 1 :T 1,200 state securities laws in the United States, and unless so registered, may not be offered or sold within the United States except pursuant to an exemption from,
137 2,395,200 ! 0.01 2,35.200 0.18 1,200 11 1,200 or in a fransaction not subject to, the registration requirements of the Securities Act and any applicable U.S, state securities laws. There will be no public
138 2,36,400 1 0.01 2,36,400 0.18 1,200 11 oo 200 uﬂerinéglinthe United States and the securities being offered inthis announcement are not being offered or sold in the United States.
tRaRcalexp.epapr.in
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W ﬁ‘:ﬂé‘ ﬁ'&ﬁ ?ﬁ &5 (fJ UCD BANK FORM G “"} GOVERNMENT OF TAMIL NADU
3 Haad Office, Printing & Stationery Degl. INVITATION FOR EXPRESSION OF INTEREST FOR = AGRICULTURAL ENGINEERING DEPARTMENT
M/s MANGALAGIRI TEXTILE MILLS PRIVATE LIMITED
r ; % & |BiEarer Bulding, 81, Lal Barar Sireal, Kokala-70001 S :
RESERYE BANK.OF [NDiA NS e OPERATING IN MANUFACTURING OF COTTON YARN AT TUTERNALE TENDER NOTICE | e s
< bans www.rbi.org.in 2 — i:rl.l.l-.lin; i CHINA KAKANI, MANGALAGIRI, ANDHRA PRADESH For and on behalf of the Governor of Tamil Nadu, e-Tenders are invited from Manufachurers ar
i 0 - - : ; Authorised Sola Distributor or Authorised Dealer (for S, No. 1, 2, 3 and 4) and Manuf Autharised
AUCTION OF STATE GOVERNMENT SECURITIES agencies rurrcenlraluzed lszuance ol (Under sub-regulation (1) of ReQUIatlon 36A of the Insolvency and BankI‘U_Ptcy Board of India Sale L_:I-::tnw;rﬂﬂclftsnl Nﬂ'.r?ﬂl':j E-?E:'E;hﬁ' E:I:; [En;ilﬁ-‘iﬂc::nﬂ.E] ﬁg&"&r?Eng?r’?ﬁﬁiﬁFﬁ;::tl'l"lﬂm.n;;?
. Iderity E?gfr-u fr"ﬁsﬂﬂ mﬂf:lﬁﬂﬂg;! apply (Insolvency Resolution Process for Corporate Persons) Regulations, 2016) Anna Salal, Nandanam, Chennal-35 for the following items, as per the terms and conditions and detalled
The following State Govemments have offered o sel stock by way of auction, foran | | 35 per HFFIIT Las: 1ot8 e Sibmesion RELEVANT PARTICULARS spacification istad in the tender document :
aggregate amount ofT 34,400/ crore (Face Value). 04.00pm, For defaits visil our Bank®s | §1 | Name of the corporate debtor along with Mangalagiri Textile Mills Private Limited 'ﬁ'i._-_'_]_ Sk : T -f-n » F EMD
Sr. StataiUT Ao T Adaenal T T Type Witisile. www.ucobank.com and Bank's PAN/CINILLP No. PAN: AAECM7253Q jg| - Tendechis: RIS SO LTI i (Rs. in lakh)
s BUIHOrERC S ISMCORORE SO ules | TWCRT-Ae S CIN: U17110AP2006PTC049607 1 | T3-1/2024-2025 |10 Nos. of Carrier Vahicle for Track Type Paddy Combine Harvester 2 50
Ne. be raised Crrowing (years) of Antares Systems Litd. through Website . . — — : i Y
{Ter) | (Greenshoe) auction hitpslwww.tenderwizard com/UCOBANK, | | 2. | Address of the registered office %ﬂf?fn‘éﬁi“jkfﬁ?}!”ﬂﬁi& gﬂnaggggggl m;r@al, 2 | T3-2/2024-2025 |15 MNos. of Mulli Axbe Carrier (sermi low bed trailer) for Bull Dozer B.25
option ZEeeT 3aes [Bear & - — = 3 | T3-32024-2025 |5 Nos. of Mulll Axle Carrier(Flat bed) for Bull Dozer 2.75
- | AssAm : eld Bass L areocaton O e Dickie: A Pradesh 502908, nfy 5 | Ta-5/2024-2025 | 6 Nos, of Mini Tractor Operated Forward | Reverse Rotavator 0.05
2. | Bihar ! 2,000 ! | 09 Yield Basis "IM PO RT ANT" 5. | Installed capacity of main products/ services Installed capacity of 15,600 spindles. (0 | TG 004-205 |5 Now, offractor Elpnestor Double s Rdiswiior B3l
3. | Ghhattisgarh 1,000 - 06 Yield Basis 6. | Quantity and value of main products/ T/0 for FY 2019-2020 Nil The lender documents with detailed specifications and BIM of Quantity (BoQ) are avaitable in
4 Goa 150 | -| 10| vilaeasis || [\Whilst care is taken prior to services sold in st Financial Year | TIO for Y 2018:2019 7.44 rores owrlastor o Sl Lpkaaed fheouh Ihienat. EAPIDRE or MIClosoR. Sy 1roes the: sko
. . | —id | : bkt (As per audited FS available for FY 2019-2020) : il
__;___:::anaka ;.33 ' éi :TE:E_?E‘L acceptance of advertising | - L= Fuer wemenes saer - i ETWE?UE:::THE:EI: and Time 23.08.2024, 03.00 PM
ata 8 i iBld Bass e : : 8. | Further details including last available financial | The interested PRA's can send an email request : Pl el
= | Madhva Pradesh > 500 - 12 Vield Basi copy, itisnot pOSSIb'G to Venfy stL;ter?n;n?s?v?ilﬂigh;ndgulaez)z\ﬁ:/vi yeezla?:r}g?s to Resolution Professional (Tender document download - Start Date and Time | 23.08.2024, 03 00 PM_
aofya Frades ' | el Basts its contents. The Indian of creditors are available at URL: at mangalagiri2024@gmail.com | Bid submission - Start Date and Time 23.09.2024. 05.00 PM
2500 - 19 Yield Basis - { Bid submission - Closing Date and Time 23102024, 02.00 PM
8. | Maharashira 1.500 I = 1] Yield Basis Express (P) lelted cannot 9. | Eligibility for resolution applicants under section | The interested PRA's can send an email request to iﬂ'id opening Date and Tima 24102024, 03.00 PM
1I5{II] g | A be held responS|bIe for such 25(2)(h) of the Code is available at URL: Resolution Professional at The e-Tenders will be opened anline through www.intenders.gow.in on the date and time mentioned
; - el Bass mangalagiri2024@gmail.com above at the office of the Chief Enginear (AE ), Agriculiural Enginesring Department, Mandanam, Chennai.
chuacd| - ntents, nor for any | r 9e1%9 g
1,500 . 14 Yigld EEIE-_IE_ 32 IT:Z ;S"’,] CSITG% :S g r;)ssusttzf 10. | Last date for receipt of expression of interest | 08/10/2024 DIPR/ 3800/ Tenden 2024 Chief Engineer (AE)
1.500 - 19 Yield Basis 9 . ) ) 11.| Date of issue of provisional list of prospective | 18/10/2024
s [ Poas r i - - - transactions with companies, resolution applicants
oo : ,rE 5_5 associations or individuals 12| Last date for submission of objections to| 23/10/2024
= Lt o= | nelBass o Gvertising inits newspapers providonele
10 | Rajasthan 1,500 - 10 Yield Basis . g pape 13.| Date of issue of final list of prospective resolution| 02/11/2024
= it reras or Publications. We therefore appiicants
et | : | e 14.| Date of i f informati dum, | 07/11/2024
1,000 g ia Yield Basis recommend that.reac.igrs e\?aﬁjatci)on I;se:Jtﬁx gnqlpegmgtl?gr rerg(enlrlr}t(i)g?\nplgrr?s . MUTUAL
1000 22 Viald Basi make necessary |nqu|r|es to prospective resolution applicants !-_.___| [ |?. ,3
_ . ! - _ "_3 3555_ before sending any monies 15.| Last date for submission of resolution plans 071212024 MUTUAL FUND Suothi H_td_
11 | Tamil Madu 1,000 - |Reissue of | Price Basis . . - , , — , e gt 7
703y or enterlng into any 16.] Process email id to submit Expression of Interest | mangalagiri2024@gmail.com BHARDSA APND KA
: . . Sa- IMARUSA AF -
: Gg’; = agreements with advertisers CA Dr Immaneni Eswara Rao HDFC Asset Management Company Limited
| ﬁuﬂdun" or otherwise acting on an Resolution Professional CIN: L65991MH1999PLC123027
. : IBBI/IPA-001/IP-P01224/2018-2019/11943
| September advertisement in any 40-26-22, Mohiddin Street, Chandramoulipuram Opp BSNL Exchange, Registered Office: HDFC House, 2nd Floor, H.T. Parekh Marg, 165-166, Backbay Reclamation,
| 2o | 11 | manner whatsoever. gf;ge?%gf;fvggga Labbipeta, MG Roar, TJSE’Q?;‘SL@?&’?@ fredeeh 520010, inda Churchgate, Mumbai - 400 020. Phone: 022 66316333 * Toll Free Nos: 1800-3010-6767 / 1800-419-7676
2,000 - |Reissue of | Price Basis : e-mail: hello@hdfcfund.com e Visit us at: www.hdfcfund.com
T.22% )
TN NOTICE
363 2054 : b et g S 5 s
| st NOTICE is heraby given that HDFC Trustee Company Limited, Trustee to HDFC Mutual Fund
| Seplember (“the Fund") has approved the following Distribution under Income Distribution cum Capital Withdrawal
. F:1.:a_*|::|2_4_|!_ — lel-[]lu AL i‘;lrl}éjwn]'j Ugtig::t in II.:: hzillﬂggfrzljnntﬁd _Sr;hegje:;sl} .llr Fl'lianr_@.j IEDptiﬂn{s{]ﬂl ﬁ:’at:l:ﬂéj ar_:d ﬁx;ad
1,000 - | Reissue of | Price Basis A FLINDS ednesday, September 25, or the immediately following Business Day, if that day is not a
?.;ﬂ% MUTUAL FUND | Sahi Hai Business Day) as the Record Date for the same as given below:
| 5GS 2034 BHAROSA AFNO KA Name of the Scheme(s) / Plan(s) / Option(s) Net Asset Value Amount of
g, HDFC Asset Management Lcﬂﬁmpgny Limited : EAE AT ??E“'h"“?t';
: CIN: LBES991MH1999PLC 123027 eptember 13, U per uni
19, 2024 R Exied i
: - _ < per unit
12| West Bangal | 2500 | - @ Yield Bagis Registered Office: HDFC House, 2nd Floor, H.T. Parekh Marg, 165-166, Backbay Reclamation, : . b par. urk)
2 500 1 20 | Vied Basis Churchgate, Mumbai - 400 020. Phone: 022 66316333 » Toll Free Nos: 1800-3010-6767 / 1800-419-7676 HDFC Hybrid Equity Fund - Regular Plan - 17 B34
e i i e-mail: hello@hdfcfund.com « Visit us at: www.hdicfund.com IDCW Option- {Payout and Reinvestment) 1 g5
The auction will be conducted on Reserve Bank of India Core Banking Solution (E-Kuber) NOTICE E]%i:r: g]"t.'rid Eté:.lil}.f Fl.ll'ldd- EiI_ED’[ Plan - 15.978
"]"“”'F'!””mfu"”mWhmm“f“ 2028 (Tnsiuy), Indtviial Viveslors van s NOTICE is hereby given that HDFC Trustee Company Limited, Trustee to HDFC Mutual Fund (DG Ctiors- {Paetit and Hlelnucstmng
place bids as per the non-competitive schama through the Retall Direct portal & ] et s T 2 ; HDFC Equity Savi Fund - R lar B
(https:/irbiretaildirect.org.in). For further details please refer to RBI press release (“the Fund”) has approved the following Distribution under Income Distribution cum Capital Withdrawal qtfff!r’ AViNgs FURG - heguiar Fan - 13,456
dated September 20, 2024 (Friday) on RB! website www.rbi.org.in (*IDCW"} Options in the below-mentioned Schema(s) / Plan(s) / Option{s) of the Fund and fixed IDCW Option (Payout and Reinvestment) 0.290°
“Don't get cheated by E-mails/SMSs/Calls promising you money" WEqMSd!y, September 25, 2024 (or the immediately following Business Day, if that day is not a HDFC Equity Savings Fund - Direct Plan - 15,759 :
Business Day) as the Record Date for the same as given below: IDCW Option (Payout and Reinvestment) '
INDOFIL INDUSTRIES LTD. Name of the Scheme(s) / Plan(s) / Option(s) H{Etﬂiifl;t Value ;mt;ﬁlt'nf HDFC Balanced Advantage Fund - Regular Plan - 40,965
CIN: U24110MH1933PLCOTOT1) “NAV") as on istribution IDCW Option (Payout and Reinvestment) !
Regd. Office: Kalpataru Square, &th Floor, Kondivita Road, OFf Andher Kurta Road, Andheri T S e e e - 0.250"
[East). Mumbal- 800059, Tel. No.: (022) -66637573/{022)-28322272 E&pta{rnber IE't 02| (X por-uniijt HDFC Balanced Advantage Fund - Direct Plan - 47 904
Wobsite: wwwindofil.com | . (% per unit) |DCW Option (Payout and Reinvestment) )
MNoti = h
Mobos s hersty given that the Thiry First r:ﬂ;]B Annual General Meefing [AGM) of indof S . T Mam”?r S HDFC Income Fund - Reguiar Flan - 11.4762 020004
Industriess Linvted {1he Company’) wil be held on Monday, Octaber 14, 2024 3t 11.00 a.m IST) HDFC FMP 18610 March 2022 - Regular Option - 10.2407 0.2407 Quarterly IDCW Option (Fayout and Reinvestment) ' '
through Video Conferencing(*VC®) Other Audio Visual Means ("0AVM®) faciity as per the _GUE”EH}’ IDCW Option HOFC Income Fund - Direct Plan -
provisions of the Companias Act, 2013 and the Rules framed thereunder read with General e, T E . A . 12,8357 0.25004
Circulr Nos. 1472020, 1712020, 2012020, 0212021 and 2112021 dsted Agril 08, 2020, Apri 13, HOFC FMP. 18610 March 2022 - Direct Gption - 10.2451 0.2451 Quarterly IDCW Option (Payout and Reinvestment)
2000, May 05, 2020, Jarwary 13, 2021 and December 14, 2021 respectively, issued by the Quarterly IDCW Option HDFC Dynamic Debt Fund - Regular Plan -
Ministry of Corporate Affairs {MCA, Cirgulars), without the physical presence of the Members. at : ; : 12.6528 0.20004
a comman venue b transact the busimess a5 set out In the Notice of AGM. HDFC FMP 1162D rl:ﬂar{:h 2022 - Regular Option - 10.1904 0.1904 Quarterly IDCW DFI!JI:II"I__{E}I'DUT and Reinvestment) ]
The dispatch of the Annual Rapar far tha financial year 2023-24 alorg with 1he AGM {Juar’[erjr IDCW ﬂp!_l_ﬂn HOFC Dynami:: Debt Fund - Direct Plan -
g:&ﬂ;“ﬁ"ﬁ;‘f A0 5 000G procuCure.foy T RmRe Wik compnl on T, HDFC FMP 1162D I"_-'Iarch 2022 - Direct Option - 10,1943 01943 Cluarterly IDCW Qption (Payout and Reinvestment) sl 0500
Tha &nnual Report has been sent electronically to those members, whose email addresses ..E.:I:LEEHEI.H |DI:'|“|LEIF|IJDF| HOFC Dynamic Debt Fund - Regular Plan - 110958 0.35004
ilabla with the C Regisi rd Tramsfer Agent, MAS: Services Limited, I inn - i i i :
For 0 AR VA e i o el eins s procioe o b B ANC e~ ReaLipen 10.2418 0.2418 Half Yearly IDCW Option (Payout and Reinvestment)
thair amail [d has baen provided i the Natice of AGM. . a1 iakad HDFC Dynamic Debt Fund - Direct Plan - 13.8845 0.45004
Matice is also herey given, pursuant i Section 91 of the Comparses Act, 2013 ithe "Act’} read HODFC FMP 18760 March 2022 - Direct Option - 10,2458 0.2458 Half Yearly IDCW Option (Payout and Reinvestment) ' )
with Rule 10 of the Companies (Managament and Adminisiraion) Rules, 2014, the Register of {:H..*EI"['EHT' IDCW 'D[:I“Dﬂ ' : . L
Mambars of the Company will remain closad from Tuesday, 08 October, 2024 to Monday. 14 . HOFC Gilt Fund - Regular Plan - 19 1908 0.20004
October, 2024 (both days inclusive) for the purpose of ensuing AGM and Dividand HOFC FMP 11580 July 2022 - Regular Option - IDCW Option (Payout and Beinvestment ' '
In terms of sechon. 108 of the Act read wilh Ruwe 20 of {he Companies (Managemeri and {]-u&rtgrw IDCW ﬂpﬁgn 10.1356 0.1956 F't : i : }
Administration) Rudes. 2014, as amendsd, the Company is providing the facilty o ts Members i _ : HDFC Gilt Fund - Direct Plan - 13,0299 095004
¥ exescise their right to vole by electronic means on all of the businesses specied in the HOFC FMP 11580 July 2022 - Direct Option - 10,2027 0.2027 IDCW Option (Payout and Reinvesiment) ' :
Motice corvening the AGM of the E;mparn,' {remata e-voling) and e-voling during the: meeing Quarterly IDCW Option ' ' HOFG Hybrid Debt Fund Hegular Plan
fhroigh a-voling seracas ol National Securilias Depesiony Limilad (NS0LT). The dedats pursuand : = T
ity HDFC FMP 1406D August 2022 - Regular Option - 0,208 0299 Quarterly IDCW Option (Payout and Reinvestment) 1auste s
+  Members holding shares edfher in physical fkrm ar in dematerialized form, a5 on the Cul-Off Quarterly IDCW QOption : ' , P -
: : 3 : : Eaimantisiil Mheaintd - HDFC Hybrid Debt Fund - Direct Plan -
Date ie, Monday, 07 October, 2024 {'elighle Members’], can exercise their right to vole by F 1 ; _ 17.3180
using ihe remote e-voling and e-vating facilly for all of ihe businesses specified in the HDFC FMP 14060 August 2022 - Direct Option - Quarterly IDCW Option (Payout and Reinvestment) '
;.Iu:ﬂir:a convening the AGM of the Company; . —_— - Quarterly IDCW Option 10.2288 0.2288 HDFC Corporate Bond Fund - Regular Plan '
= The ramole e~valing 'wil commenca on Friday, 11 Octabar, 2024 al 9:00 a.m. (15T}, : ; 3
s The remate e-vating wil end on Sunday 13 Octaber, 2024 &t 500 pm, (15T); HDFC FMP 1358D September 2022 - Regular Option - 102504 04907 Quarterly IDCW Option (Payout and Reinvestment) 105538 02012
# The ~nfing madule shall be disabled f i fer and the ' ' 1
eschior 1 cairby 1l ekaier i o 60 kowed & kgt ckseq ity o ol — HDFC Corporate Bond Fund - Direct Plan - s o
ca! the vole again; HDFC FMP 13590 September 2022 - Direct Option - 10.9972 0.1995 Quarterly IDCW Option (Payout and Reinvestment) : '
» The Members can paricipaie in the AGM even after exercizing his right fo vote through ﬂu&ﬁgrl}r IDCW Clph-nn ; ' HDFC Cradit Risk Debt Fund HEQUL&I" Plan I
remote e-voling but shall not vate again in the AGM; T — = ; > : ]
» The memiers, who remain present at the AGNM and have not cast helr voie thiough remate Plan{s) launched under HDFC Fixed Maturity Plans — Series 47. Quarterly IDCW Option (Payout and Reinvestment) 10.402 Q174
g=nting, shall be ehgible o vobe through e-votag sysien: avallabla during the AGM i 3 SH s T e
. ; : . . HDFC FMP 1204D December 2022 - Regular Option - HDFC Credit Risk Debt Fund - Direct Plan -
* Cnly a parson whose namea is récorded in tha Registar of Membsars or in the Regster of ; 10,4162 0.1402 ; ; 1 1
o v o sl o s oo e v | [ oy S0 R Quarterl IDCW Option (Payot and Reinvestment) P o9t
Fa A HOFC FMP 12040 December 2022 - Diract Option - 10.4230 0.1468 HODFC Long Duration Debt Fund - Regular Plan - 10,7823 041104
* I casa the person becomas the Mamber af the Compary after the dispatch of tha AGM CQuarterly IDCW Option : ' IDCW Option- (Payout and Reinvestment) ' '
Notice hut on or befora the cut-off dals i.e. Monday, 07 Oclober, 2124, may oblain the | P R R SR P = : =
I Skt e by it e Bt preaered s Ml SCACAE Hesbeit i HDFC FMP 26380 February 2023 - Regular Option - D 02010 HDFC Long Duration Debt Fund - Direct Plan - (R 045364
person isralreaw registered with NSOL for e-voting then existing user D and password can Quarterly IDCW Option ' ' | IDCW Option- (Payout and Reinvestment) : '
ba used ting vobs; : . 2 T T e
. ?h:?ﬂnﬁt;r;aslhariﬁvzi s avalabie on e Company's wabsils waelindofil.com and also on HDFC FMP 2638D FEhI"IJEII!"_f 2023 - Direct Gptlﬂ'n = 10,3667 0.2076 Face Value per unit of all the above Enheme{s} f PIan{sj ! ﬂptlﬂﬂ{i} is T 10/,
the NSDL's wabsite www.avating.rsdl com DU-E:I‘T’EH}I' IDCW ﬂpliﬂlﬂ ' ' 1oCw I 0 arly F
* |n case you heve any quesies or issues regarding e-voling, you may refer the Freguendy Cos e |, option - Wuarterly Frequerncy.
Asked Questions *FAQS") and e-voling usar manual for Snareholders available at the HDFC FMP 12690 March 2023 - Regular Option - 10.2982 0.2238 # Amount of distribution per unit will be the lower of the rate mentioned above or the available
1";;;';;"““3?’“;‘[iﬂﬁ?‘fﬂ;ﬂﬂﬂ j:;lﬂm@"ﬁél_lfﬁ 1020 990 and  Quarterly |DCW Option distributable surplus {rounded down to a multiple of five at the fourth decimal) as on the Record Date,
The Board of Directors, atits maefing beld on Thursday, September 13, 2024, has recommended HOFC FMP 12690 March 2023 - Direct Option - 10,0347 0.9303 *Amount of distribution per unit will be the lower of the rate mentioned above or the available
3 di-.i-:;nie @;M% ig, ﬂnn:d per r:{:uﬂ}' ;ha;z n; EE:]E:h rsnd T3 per equity share '2:.1 I'f?n'- Quarterly IDCW Option distributable surplus {rounded down to a multiple of five at the third decimal) as on the Record Date.
each for the firancial year erded Manch 31, . end, IF approwed at te meeting, will be E - :
paid within @ period of 30 days from the date of declaration to those members whose rames Face Value per unit of all the above Scheme(s) / Plan(s) / Option(s) is T 10/-, Pursuant to the Distribution, the NAV of the IDCW DPtiﬂl‘l{S} of the above
SRRRICH Lo T 01 Lk LS 00 SR SO, S IR #Amount of distribution per unit will be the lower of the rate mentioned above or the available Scheme(s) would fall to the extent of such distribution and statutory levy, if any.
FUE{W to Finance Act, 2020, dividsnd incams wi b2 taxabie at the hands of sharefoiders distributable surplus (rounded down to a multiple of five at the fourth decimal) as on the Record Date. Amount will be paid, net of applicable tax deducted at source (TDS), to those Unit holders / Beneficial
e e s e Pursuant to the Distribution, the NAV of the IDCW Option(s) of the above Owners whose names appear in the Register of Unit holders maintained by the Fund / Statements
requested 1o refer o the Finance Act, 2020 and amendments therelo, Mambers are also SEhEﬂ'IE[S] would fall to the extent of such distribution and statutnry |EW1 if dany. of BEHEfIGIE_l Ownership maintained by the DEP"E'SIMES' E_'E applicable, underlﬂ'he IDCW Gpﬂm_ﬂs} t_‘-’f
requested to refer to the Motica of the 315t AGM for mare details an procass 1o be followed, # } _ _ _ o the aforesaid Schemels) on the Record Date (including investors whose valid purchase / switch-in
any, in this regard, Amount will be paid, net of applicable tax deducted at source (TDS), to those Unit holders / Beneficial requests are received by the Fund and the funds are available for utilization before cut-off timings in
E?Er: Eﬁfﬁizggm_mﬂmmﬂaﬁm?eﬁ m-arcﬂuy in_em::gnicl Crwna_rs whose names appear in the Register of Unit holders maintained by the Fund / St_ataments of respect of the aforesaid Scheme(s), on the Record date).
(T ] wan anng noess - ars NOERNG Snares - HysIca ||.l|||-na : . - ,
foem and desirous of avalling this faclity of electronic remittance are requested 1o provide their B:}neﬂ:gls h Ehe ma:;!aiaad hr;tgatﬂapnsltmles. SEL AR, e the W Lplonisy ok Tne With regard to Unit holders who have opted for Reinvestment facility under the IDCW Option(s), the
atest bank account detals (Cons Banking Sokitions Enabled Account Nurier, 3 digt MICR SRrgRRld SChRis) o Ko TRl g, amount due (net of applicable TD'S) will be reinvested, by allotting Units at the applicable NAV per
jnﬂ i 'I_"Ell_ﬂ IFSFETE:-EIE?. almgL:Lh h:ihalr F_c_lllt-mr:urrﬂ_:grl-j;ual;th rlnﬂar_mﬂrs hc:_dlrﬂnshar'-‘? i As mandated under SEBI (Mutual Funds) Regulations and Master circular dated June 27, 2024, for Unit {adjusted for applicable stamp duty),
S kaetedel i Sk akioti ol os g redemptions and IDCW declared, payout will be done only through electronic mode(s), even where a As mandated under SEBI (Mutual Funds) Regulations and Master circular dated June 27, 2024, for
In line with the MCA circulars, in case the Company is unable o pay the dividend to any Tli"” hc;lde; hgs TF'tEd to receive ﬂ'hf_s'ﬂal Insttrlumelnt?. Thust.apafm?nl of such a"mt';j:!s shﬂet;ebma#; redemptions and |DCW declared, payout will be done only through electronic mode(s), even where a
shareholder by electronic mode, due 1o non-availabifity of thelr latest bank account details rougn pnysical instruments, only In exceptional Circumstances 1or reasons o reco Y [ i P,
{Core Banking Soltions Enabled Account Number. ¥ digit MCR and 11 digit IFSC Code), the AMC. Accordingly, unit holders who have opted for / have earlier received physical instruments are bl ha_s :::ptad ks ﬂhﬁma’ mstrlumant:?- ik, payment of et Areants 2Tl be fade
Comipany shal dispaich the dividend wamant fchaque to such sharsholders by post et bt e by : : " e through physical instruments, only in exceptional circumstances for reasons to be recorded by the
Thie-abicws Infomaaticn: s beig Jsd iec for the:information: i Gene of -l ha merrbiers of fhe re‘:lluehstﬁjelf] "ép’d:tﬂ their tthanl-: account details by / sending us a copy of a cancelled cheque of first / AMC. Accordingly, unit holders who have opted for / have earier received physical instruments are
Company and is in comalianca with the MCA Circulars, S0le Nolgers bank account. requested to update their bank account details by / sending us a copy of a cancelled cheque of first
By onder of the Board of Directors of All updations of PAN, KYC, email address, mobile number, nominee details, etc. should immediately be ! sole holders bank account.
indofil Industries Limited : : : :
e e forwarded to the Investor Services Centers of the Fund (for units held in non-demat form) / Depository All updations of PAN, KYC, email address, mobile number, nominee details, etc. should immediatety be
Place; Mumbai Jayni Gada Participant {for units held in demat form). Linit holders are also advised to link their PAN with Aadhaar forwarded to the Investor Services Centers of the Fund (for units held in non-demat form) / Depository
Date. 20.09.2024 Company Secretary Number. Further, Unit holders can view the Investor Charter available on website of the Fund as well Participant (for units held in demat form). Unit holders are also advised to link their PAN with Aadhaar

as check for any unclaimed redemptions or IDCW payments.
In view of individual nature of tax consequences, each Investor should seek appropriate advice.

For HOFC Asset Management Company Limited
(Investment Manager to HDFC Mutual Fund)

Place : Mumbai Sd-
Date : September 21, 2024 Authorized Signatory

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME
RELATED DOCUMENTS CAREFULLY.

financialexp.epapr.in

MNumber. Further, Unit holders can view the Investor Charter available on website of the Fund as well
as check for any unclaimed redemptions or IDCW payments.

In view of indvidual nature of tax consequences, each investor should seek appropriate advice.

For HDFC Asset Management Company Limited
(Investment Manager to HDFC Mutual Fund)

Place : Mumbai Sdi-
Date : September 21, 2024 Authorized Signatory

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME
RELATED DOCUMENTS CAREFULLY.

HYDERABAD
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FINANCIAL EXPRESS

MONDAY, SEPTEMBER 23, 2024

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THE ISSUE OPENING WITH ADDENDUM/ CORRIGENDUM.

TechEra

ENGINEERING (INDIA) LIMITED

TECHERA ENGINEERING INDIA LIMITED

Our Campany was eriginally incorporated as a private limited company under the Companies Acit, 2013 in the name and stvle of

Techera Engineering (fndia) Private Limited " bearing Corporate Identification Number U29100PN2OISPTCI 79327 dated October 03, 201 8 issued by the Registrar

of Companies, Pune. For further details, please refer to "Ouwr History and Certain Other Corporate Matters"™ beginning on page 13% of the Red Herving Prospectus.
Registered Office: Gat No. 565, Behind Namo Marble & Timbers At Post Velu, Tal, Bhor, Pune, Maharashtra, India - 412205
Tel No: +91 8605016251 Email: cs@techera.co.in; Website: www.techera.co.in;

Company Secretary and Compliance Officer: Ms.Pratiksha Kumbhare

PROMOTERS: MR. NIMESH RAMESHCHANDRA DESAI, MR. MEET NIMESH DESAI, MRS. KALPANA NIMESH DESAI

ISSUE OPENING WITH ADDENDUM/CORRIGENDUM

THE ISSUE COMPRISE OF A PUBLIC ISSUE OF 43,77,600 EQUITY SHARES OF FACE VALUE OF ¥10/- EACH FULLY PAID (THE "EQUITY SHARES") FOR CASH AT A PRICE OF ¥ [«]/- PER EQUITY SHARES (INCLUDING A PREMIUM OF ¥ [«]/- PER EQUITY SHARE) AGGREGATING TO
T[+]/- LAKHS ("THEISSUE") BY OUR COMPANY. THE ISSUE COMPRISES A RESERVATION OF WHIGH 2,19,200 EQUITY SHARES OF 10/- EACH WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER RESERVATIONS PORTION AND ANETISSUETO THE PUBLIC OF 41,58,400 EQUITY SHARES
OF T10/- EACH IS HEREINAFTER REFERRED TO AS THE NET ISSUE. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.50% AND 25.17% RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF THE COMPANY.

ALLOCATION OF THE ISSUE

QIB PORTION (EXCLUDING ANCHOR INVESTOR)

NOT MORE THAN 8,32,000 EQUITY SHARES

ANCHOR INVESTOR PORTION

NOT MORE THAN 12,46,400 EQUITY SHARES

RETAIL PORTION NOT LESS THAN 14,56,000 EQUITY SHARES
NON-INSTITUTIONAL PORTION NOT LESS THAN 6,24,000 EQUITY SHARES
MARKET MAKER PORTION UPTO 2,19,200 EQUITY SHARES

PRICE BAND: X 75/- to X 82/- PER EQUITY SHARE

THE FLOOR PRICE IS 7.5 TIMES OF THE FACE VALUE AND CAP PRICE IS 8.2 TIMES OF THE FACE VALUE OF EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 1600 EQUITY SHARES AND IN MULTIPLES OF 1600 EQUITY SHARES THEREAFTER.

THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF CHAPTER 1X OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGLLATIONS, 2018 (THE "SEBI (ICDR) REGULATIONS"), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACTS

(REGULATION) RULES, 1957, AS AMENDED.

FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED *ISSUE PROCEDURE" BEGINNING ON PAGE 203 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS HAS BEEN DELIVERED FOR REGISTRATION TO THE REGISTRAR OF COMPANIES, PUNE OM SEPTEMBER 17, 2024, AS REQUIRED UNDER SECTION

26 0F THECOMPAMNIES ACT, 2013.

Mandatory in Public
iIssues No cheque
will be accepted

*Applications supported by blocked amount (ASBA) is a better
way of applying to issues by simply blocking the fund in the bank
account. For further details, check section on ASBA below.

Simple, safe, smart

way of Application!!!!

*ASBEA has to be availed by all the investors except Anchor Investors (it any), UPmay be available by Rlls,

ANCHOR BID OPENS ON TUESDAY, SEPTEMBER 24, 2024
BID ISSUE OPENS ON WEDNESDAY, SEPTEMBER 25, 2024
BID ISSUE CLOSES ON FRIDAY, SEPTEMBER 27, 2024

UPI-Now available in ASBA for Retail Individual Investors (“RII") **

‘ ’FI‘ /im'l-llnrs are required to ensure ihal the bank account used for bidding is linked to their PAN.

B sl e M,mr_‘ UiP1—Now available in ASBA for Retall Individual Bidders applying through Registared Brokers, DPs & RTA. Retall Individual Bidders also have the oplian
lu submit the application directly to ihe ASBA Bank [3C5Bs) or to use the facility of linked online irading, demat and bank account.

For details on the ASBA and UP| process, please reler Lo the details given in ASBA Form and abridged prospectus and also please refer Lo the section “Issue Procedure” baginning on page 203 of the Red Herring Prospectus. The process is also available on the website of SEBI and Stock Exchanges in the General Infarmation Document. ASBA Forms can be
downipaded from the website of the SME platiorm of N5E ("N5E EMERGE™ or “5tock Exchange”) and can be obtained from the fist of banks that is displayed on the websie of SEBI at www.sebi_govin,
= List of banks supporting UP is also available on the website of SEBI at waww,sabi,gov.in. For the listof UPI Apps and Banks e on IPO, please referto the link: www.sabi.gov.in. IGICI Bank Limited has been appointad as Sponsor Bank for the Issue in accordance with the raguiraments of the SEBI Circular dated November 1, 2018, as ameanded.

IN TERMS OF THE SEBI CIRCULAR NO. CIR/CFD/POLICYCELL/11,/2015, DATED NOVEMBER 10, 2015, AND THE ALL-POTENTIAL INVESTORS SHALL PARTICIPATE IN THE
ISSUE DMLY THROUGH AN APPLICATION SUPPORTED BY BLOCKED AMOUNT ("ASBA") PROCESS PROVIDING DETAILS ABOUT THE BANK ACCOUNT WHICH WILL BE
BLOCKED BY THE SELF-CERTIFIED SYMDICATE BANKS ("SCSBS") FOR THE SAME. FURTHER PURSUANT TO SEBI CIRCULAR BEARING NO.
SEBI/HO/CFD/TPD1/CIR/F/2023/140, FOR IMPLEMENTATION OF PHASED Il FOR UPI FACILITY, WHICH IS EFFECTIVE FROM DECEMBER 01, 2023 ON MANDATORY
BASIS, ALL POTENTIAL BIDDERS (EXCEPT ANCHOR INVESTORS) ARE REQUIRED TO MANDATODRILY UTILIZE THE APPLICATION SUPPORTED BY BLOCKED AMOUNT
("ASBA") PROCESS PROVIDING DETAILS OF THEIR RESPECTIVE ASBA ACCOUNTS OR UP1 ID {IN CASE OF RIIS), IN WHICH THE CORRESPONDING APPLICATION
AMOUNTS WILL BE BLOCKED BY THE SCSBS OR UNDER THE UPI MECHANISM, AS APPLICABLE. FOR DETAILS IN THIS REGARD, SPECIFIC ATTENTION IS INVITED TO THE
“ISSUE PROCEDURE" ON PAGE NO. 203 OF THE RED HERRING PROSPECTUS. IN CASE OF DELAY, IF ANY IN UNBLOCKING/REFUND THE FUND, OUR COMPANY SHALL PAY
INTEREST ON THE APPLICATION MONEY AT THE RATE OF 15% PER ANNUM FOR THE PERIOD OF DELAY. THE ISSUE 15 BEING MADE UNDER PHASE 11l OF THE UPI (ON A
MANDATORY BASIS).

, RISKS TO INVESTORS 3

1. Our business is dependent on the sale of our products to key customers. The loss of any of our key customers or loss of revenue from sales to
our customers could have a material adverse ellect on our business, resulls of operalions, financial condition, cash flows and fulure
prospects.

2. We are highly dependent on a single Manufacturing Facility for the entire portion of our revenue from operations. Any disruption, breakdown or
shutdown of our Manufacturing Facility may adversely affect our business, results of operations, financial condition, cash flows and future
prospects.

3. Material adjustments have been made in the financial statements of the Company by our Independent Peer-Reviewed Auditors.
4. Our Company has delayed payment of Government and statutory dues, and has been penalised.
5. Our company has not complied with certain statutory provisions of the Companies Act and Rules thereunder. Such non-compliance may attract

LIABILITY OF MEMBERS OF THE COMPAMNY: Limited by shares.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorised share capital of the Company 15 Rs. 20,00,00,000/- dvided 2,00,00,000 Equity
shares of ¥ 10/~ each. The issued, Subscribed, and Paid-Up share capital of the Company bafore the lssue s Bs.12,14,33,260/- divided inta 1,21.43,325 Equity Shares of T 10/-
gach, Fordetails of the Capital Struciure, see chapter fifled "Capital Struciure” beginning on page 54 of the Red Harring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below
are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed by them at the fime of signing of the
Memorandum of Association of our Company;

Subscriber No. of Shares Subscribed

Sunil Genba Ghare 500

Sarang Vishnu kulkarni 4500
Meet Nimeshkumar Desai SO0

penallies and other aclions against our Company and its Direclors which could impact the financial position of us Lo that extent. |
1) Owr company may, in consultation with the BRLM, consider participation by the Anchor Investor. The Anchar Investor Bid/1ssue penod shall be one working day prios to the
Bid/ fzsue opening date in accordance with SEBI ICDR Regulations, 2018

21 Our company may, in consultation with the BRLM, consider closing the Bid/ Issue pariod for QIB one working day prior to the Bid/1ssue Closing Diate in accordance with the
SEBIICDR Requiations, 2018,
The details of the Equity Shares held by our Promoters, which are locked in for a period of 3 years from the date of Allotment in the Issue are given below:

Nawié of Promolerns [(rate of Transaction and Mature Of | No. Of Equity | Face Value | Issue/Acquisition Price per ’ Percentage of post-issue | Lock in
when made fully paid-up | Transaction |  Shares (%) Equity Shara (%) | paid-up capital (%) | Period
Mimash Rameshchandra Desai 2r-02-2024 Bonus lssue | 33.04,185 10 MNIL 20% 3 Years

In case of ravision in the price band, the bid/ Issue perod shall be axtended for at least three {3) additional working days after such revision in the price band, subjact to the
bid/issue period not exceading 4 total of ten (10} working days any revision in the prce band , and the revised bid/ 1ssue Penod, if apphicabls shall be widely disseminated by
naotification to the Stock Exchange by issuing press release and by and also by indicafing the change on the website of BRLM and by intimation to Seli-Cartified Syndicate Banks
(SCCH's), the sponsor banks and the designated intermediaries, as applicabie. In case of lorce majeurs, Banking strike or similar circumstances. the company may for the reason
recorded inwriting, extend the Bid! Issue period by atleast Three [3) adddional working days subgectto total bid / |ssue period not exceeding Ten {10} working days.

Thee issue 15 being made in terms of Rule 18 (2)(b){i) of the Securities Contract (Regulation) Rules, 1957, as amended ("SCRR") read with Regulation 253 of SEBI ICOR
Requlations, the issue is being made for at least 20% of the post issue paid up Equity Share capital of our Company. The issue is being made through the Book Building Process
whergin not more than 0% of the issue shall be avallable for alocation on @ propartionale basis 1o Qualified Institutional Buyers (*QIB's" and such portion 1o the “QI8 Portion”)
provided that our company may in consuftation with the BRLM may allocate up o 60% of ihe QIB porfign to the Anchor investor on a discretionary basis in accordance with the
SEBI ICDR Regulations (“Anchor lmvestor Portion™). One thied of the Anchor investor Portion shall be reservad for the Domestic Mutual Funds, subject to valid bids being received
from the domestic mutual funds at or above the Anchor Investor allocation price. Further, 5% of the QI8 portion (excluding the Anchor Investor Portion) shall be availabie for
allocafion on a proportionate basis to Mutual funds only, and tha remainder of the CIB portion shall ba availabe for allocation on proportionata basis 1o all Q185 Bidders {other than
Anchos investors), ineluding mutual funds, subject to valid bids being recelved &1 or above the issue price. Further, not less than 15% of the issue shall be available for allocation on
proportionate bases fo Mon- Instiutional Bidder and not bess than 35% ofthe issue shall be available for allocation to the Retail Individuea! bidders in accordance with the SEBI ICDR
Regulations subject 1o valid bids being recelved or above the issue price. All potential bidders, other than Anchor Investor, are required to mandatorily utliise the application
supported by blocked amount ("ASBA") process providing details of their respective bank account (incheding UP 1D in case of RIBs) which wiil be blocked by SC58s, or the bank
account linkad with the UP 1D, as applicabla, to participate in the issue. Anchor Investors are not permitted to participate inthe Anchor Investor Portion through the ASBA procass

for Details, please see the section titled *Issue Procedure” on page 203 of the Red Herring Prospectus.

PROPOSED LISTING:

The Equity Shares Issued through the Red Herring Prospectus are proposed to be listed on the SME Platform of NSE ('NSE EMERGE'), interms of the Chapter IX of the SEBI (ICDR)
Repulations, 2018, as amended from time 1o tme. Our Company has recenved an In-Princeple approval letter dated Awgust 7, 2024, from National Stock Exchange of India Limited
for using its name in this Issue document for listing of our shares on the NSE EMERGE. For the purpose of this Issue, the Designated Stock Exchange will be the National Stock
Exchange of India Limitad,

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI™):

aince the lssue 15 being madein ferms of Chapler I¥X of the SEBI (ICDR) Regulztions, 2018, the Issus Document was nof fled with SEBI. In terms of the SEBI ICDR Regulations;
SEBI shall not Issue any observations on the Issue Document. Hance, there is no such spacific disclaimer clause of SEBI, However, investors may rafer to the entire “SEBI
Disclaimer Clause” on 325 of the Rad Herring Prospecius.

DISCLAIMER CLAUSE OF THE EMERGE PLATFORM OF National Stock Exchange of India Limited (DESIGNATED STOCK EXCHANGE):

it is to be distnctly understood thatthe parmission given by National Stock Exchange of Indsa Limsted (*NsE™) should not in any way ba deemad or construed that the contents of
the Red Herring Prospectus or the price band at which the Equity Shares are Issued for bidding has been cleared, solicited or approved by NSE nor does It certify the correctness
accuracy or compietenass of any of the contents of the Red Heming Prospectus, The investors are advised to refer to the Red Harring Prospecius for the full text of the "Disclaimer
Clause of the Emerge Platform of NSE” on page 186 of the Red Herring Prospecius

RISK IN RELATION TO THE FIRST ISSUE:

This being the first public Issue of our Company, thare hizs been no formal market for the Equity Shares. The face value of the Equity Shares is Bs. 10/ each and the I1ssue price is
8.2 times of the face value of the equity sharas. The Issue Price (determsined and justified by our Company In consultation with the Book Running Lead Manager as stated in “Basis
for lssue Price” on page 82 should not be taken o be indicative of the market price of the Equity Shares after the Equity Shares are listed. No assurance can be given regarding an
active or sustainad trading in the Equity Shares or regarding the price at which the Equity Shares will be traded aftar listing.

Bidders/ Applicants showld noie that ondhe basis of PAN, DP 1D And Client ID a5 provided in the bid cum application form, the Bidder/ Applicants may be deemed 1o have authorised
tha Depositories 10 provide t the Ragistrar 1o the Issue, any raquested Demographic detalls of the Bidders’ Applicants as available on the records of the depositories. These
Demographic details may be used. among other things. for or unblocking of ASBA accounts or for other correspondence related to an issue. Bidders/ Applicants are advised to
update any changas to their demographic details as availabla in the ecords of the depository participants to ansure accuracy of records. Any delay resulting from failure 1o update
the demographic details would be at the applicant’s sole risk. Bidders! Applicants should ensure thal PAN, DP 1D and the Client 1D are correctly filled in the bid cum application
form, The PAN, DP 1D and the Client ID provided in the bid cum application form showld match with the PAN, DP 1D and the Client ID available in the deposifory database, otherwise
the bid cum application form is liable to be rejected. Biddars/ Applicants should ensure that tha beneficiary account provided in the Bid cumapplication form is active.

GENERAL RISK:

Investments in aquity and equity-related secunties involve a degree of risk and investors should nof invest any funds inthis I5sue unkess they can afford to fake the risk of losing
thair investment. Imviastors are advised to read the risk factors carefully before taking an investment decision in this issue. For taking an investmeant decision, investors must rely on
their own examination of our Company and the 1ssue including the risks involved. The Equity Shares issued in the Issue have neither been recommended nor approved by
Sacurities and Exchange Board of India nor doas Securities and Exchange Board of India guarantas the accuracy or adequacy of Red Herring Prospectus, Specific attantion of the
investors is invited to the section ttled * Risk Factars” beginning on page 17 of Red Herring Prospecius.

CREDIT RATING: This being the issue of Equity Shares, no credit rating is required,

DEBENTURE TRUSTEES: This being the issue of Equity Sharas, the appointment of Trusteas is not required.

IPO GRADING: Since this issue is made in terms of Chapter B of the SEBI (ICDRE) Regulations, there is no requirement of appointing an PO Grading Agency,

BASIS OF ISSUE PRICE: The |ssue Price is determinad by the Company In consultation with the Book Running Lead Manager. The financial data presented in section “Basis lor
Issue Price” on page no. 82 of the Red Harring Prospectus are based on the Company's Restated Financial Statements. Investors should also refer to the section titled "Risk
factoes” and “Restated Fnancial information” on page no. 17 and 162 respectively of the Red Herring Prospectus.

ADDITIONAL INFORMATION AS REQUIRED UNDER SECTION 30 OF THE COMPAMIES ACT, 2013

COMNTENTS OF THE MEMORANDUM DF ASSOCIATION OF DUR COMPANY AS REGARDS ITS OBJEGTS: For information on the main objects and other objects of our Company,
sae “0UR HISTORY AND CERTAIN OTHER CORPORATE MATTERS® on page 139 of the Red Herring Prospectus. The Memorandum of Association of our Company i a matarial
document for inspection inrelation to the lszue, For further details, see the section “Material Contracts and Documents for Inspection” on page 254 of the Red Her

AVAILABILITY OF RED HERRING PROSPECTUS:; Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contzined therain before apphving in the [ssee. Full
copy of the Red Herring Prospectus is available onthe website of the SEBI at www sebi.gov.in, the wabsite of the Book Running Lead Manager tothe kssue af skicapital,nat, website of tha
company at www. techera, oo in and websites of stock exchanga at www nseindia.com.

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be abtained from the Ragistered Office of the Company: Techera Engineering India Limited
(Telephone: 762021 7968) Book Running Lead Manager: SKI Capital Sarvices Limited (Telaphona: +91-011-411689899), Bad-cum-applicabon Forms will also be available an the
website of NSE (www nsaindia com) and the designated branchas of SCSBs, the listof which is available at websites of the Stock Exchange and SEB]

APPLICATIONS SUPPORTED BY BLOCKED AMOUNT (ASBA): The investors are required fo fill the appication form and submif tha same o the relevant 3C5Rs at the spacific locations
of registered brokers at the broker centres or RTA or DF's. The SC5B's will block the amount inthe account as per the authority contzinegd in the application form. On allotment, the
amount will be unblockad and the account wilf be debited only to the extent required 1o be paid for the allatment of shares. Henca, there will e no need for a rafund. For more details onihe
ASEA procass, pleasa refer o the defails given in application forms and Red Herring Prospectus and also please refer to the chapter fitled *1ssus Procedure” on page 203 of the Red
Herring Praspectus.

APPLICATION SUPPORTED WITH UNIFIED PAYMENTS INTERFACE: Investors ara advised to carefully refer SEBI Circular SEBYHOVCFD/DILZ/CIRP 20187138 dated Movember (1

2018 and as modified through its SEBI circular (SEBYHO/CFDY DILE/CIRP2015/50) dated April 3, 2019, SEBI circular (SEBIHO/CFVDILZ/CIRP/2019/76) dated June 28, 2019, SEBI
circular no. SEBYHOCCFDVDILZCIRP/2019/85 dated July 26, 2019, SEBI Circular SERMO/CFIVDCRZMCIRP2019133 dated November 08, 2019, SEBI Circular No

SERVHO/CFD/DIL2/CIR/P2020/50 dated March - 30, 2020, SEBI circudar no, SEBVHO/CFD/DILZ/CIRP 20212480018 dated March 16, 2021, SEBl cirgular no

SEBI/HO/CFDVDIL2CIR/PA2021/47 dated March 31, 2021, SEBI Circular no. SEBYHO/CFDDILZ/P/CIRA2021/570 dated June 2, 2021, SEBI Circular no

SEBVHO/CFD/DIL2CIR/P/2022/45 dated April 5, 2022 and SEBI Circular no. SEBVHOVCFDVDIL2/CIR/F/2022/51 dated Apdl 20, 2022 and any subsequent circulars or notifications
issued by SEBI in this regard for the procedure to be followed for gpplying through UPIL. Retail individual Investor have to-apply throwgh UPL Mechanism. Retail Individual Investor whose
bank is nof live on P as on date of this circudar, may use the other alternate channeis available to them viz. Submission of application form with SCSEs! using the facility linked online
frading, demat and bank account &L For further deiails, pleasa refer to the chapier fitled "issus Procadure™ beginning on page 203 of the Red Herring Prospecius.

Sponsor Bank o the Issue: |CICI Bank Limited

Banker to the Issue, Escrow Collection Bank and Refund Banker: ICIGI Bank Limited

imvestor should read the Red Herring Prospectus carefully, including the *Risk Factors” beginning on page 17 of the Red Herring Prospecius batore making any investment decision

Al capitalized terms used herain and not specifically defined shall have the same meaning as ascribed tothenin the Red Herring Prospactus.

NOTICE TO INVESTORS:

ADDENDUM TO THE RED HERRING PROSPECTUS DATED SEPTEMBER 17, 2024 (THE “ADDENDUM")

With reference tothe RHP filed with the RoG, the SEBI and NSE, potantial investars nofe the following:
1.  CAPITAL STRUCTURE
The Equity Share capital of our Company, a5 on the date of this Red Herring Prospecius is sef forth below:

8. Particulars Amoant (¥ in Lakhs)
Na Aggregale nominal value Aggregale value al Issue Price
B. |lssued, Subscribed and Paid-Up Share Capital belore the lssge | i

1.01,43,325 Equity Shares of ¥ 10;- each 1214.33 [*]

1. ISSUE PROCEDURE

Faow of Evants from the closure of biddng period (T DAY Till Allatment

= [nT Day, BTA 10 validate the electranic bid datalls with the deposfiory records and also recon e the dinal cerlificates received from the Sponsor Bank for UPT process and the SCSB3
for 6584 and Syndicate ASBA process with the alecironic bid datails.

«  RTA ianblies cases with mismalch of account numbser a5 per bed lile/ Fing! Gertificate and a5 per apphcant's bank account Bnked to epostory demal account and ssek clanfication
from 3C5Bs ta identify the applications with third party accowent for refection.

= Third party confirmation of applications to be comgpletad by SCSBs an T+ 1 day

« - RTA prepares the st of finad rejections and circulate th reections st with BRLWY Company Tor thelr review)' comments,

» Postredection, the RTA submits the basis of aliptment with the Designated Siock Exchange ({DSE).

The Designated Stock Exchange {IF5E), post verification approves the basis and generates drawal of Iots wherever applicable, throwgh & random number genaration software,

«  The RTAuploads the drawal numbers inthair sy stem and generates the hinal lis! of allofeas as per process mentenad balow

Process lor generating list of allotees: -

= [nstrections are given by BTA in their Software Sysiem to reverse category wise all the application members inthe ascending order and penerate the bucket'batch as per the allotment
ratio. Foraxamps, if tha application number s TBE54321 then system reverses (Eo 1 2345687 and if tha ratio of allotiees o applicants in & category ks 2.7 Then the system will create
Iu:uts of 7. i the drawal of lots provided by Designated Siock Exchangs (DSE] is 3 and 5 then the sysiem wilf pick every 3rd and 5th Appication in 2ach of the ot of the category and

hase applications will e allotted the shares inthat category.

. In categories where there is proportionate allatrment, the Registrar will prepare the proporfionate working based on the over subscription times.

*  |ncatagories whare thereis under subscription, the Registrarwil do ull allotrmsant forall vasd appscations

« (nthe basis of the abowa, The BETA will work out the allotees, partial alkoiess and non-allotiees, prepans the fumd transter Efers and advice the SC5Bs (o dabit or untdsck the respeciiva
stcounts

BOOK RUNNING LEAD MANAGER
(SKI
_—

SKICAPITAL SERVICES LIMITED
SEBI Registration No.: INMDDO01 2766
Address: 718, Dr Joshi Road, Kanl Bagh,
New Dalhi-- 110005
Telephone No: +51-011-411886899 ) + 81 TE400-22233
Wehszite: 5!-ci|:a|:|ital ned

REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

Pratiksha Kumbhare

Address: Gal Mo. 565, Belind Namo Marbéa & Timbers Al
Post Velu, Tal Bhor, Pune, Maharashira, India - 412205.

Tel.: +91 8805016251

KFIN TECHNOLOGIES LIMITED E-mail: ea@lechera.co.in
Website: wra techeracoln

SEBI| Reglstration Mo.: INRDDOOOGZ 21

Address: Selenivm Building, Tower-B, Plot Ko 31 E._I___.tT _____ o ; _ e 3
32 Financial District, Nanakrampuda. Serlingampally, | "reeuis bdll GONLGL GU SOTRROIY  otufuialy af
Hyderabad, Rangareddi, Telangana India - 500 032 E:;‘}';?;‘ffgﬁg'éiﬁ:‘?ﬂi?ﬁﬁ Eﬁ;?;f‘gr:ﬁ::umﬂﬂl "'i';;::

- 4 -4 0 T - | 1 i f 3
TEIH_"' +”1_ .III UITRER TIRL YN, related problems, such as non-receipt of letters of allotment,
Email Id ; {ef ipo@fmiech.com

: 1L _ non-credit of aliotted Equity Shares in the respechive
Investor Grievance Email Id ; eiward. iscEkimiech.com

----------

beneliciary account, non-receipt of refund osders and non-

Contacl Person ; M Murali Kishna recaipt of funds by electronic mode ato
For TECHERA ENGINEERING INDIA LIMITED
On Behalf of the Board of Directors

Contact Persnn. r.1r. Manick Wadbawa / Mr. Ghanésht Nagpal

Si/-
Place: Pune Nimesh Rameshchandra Desai
Date: Seplember 23, 2024 (Managing Direclor)

Disclaimer: Techera Engineering India Limited is proposing, subject 1 applicable statubary and ragulaiony requingrmants, receipt of requesite approvals, market conddions and other considaratons,
fo undertake an initial peblic suing of (s Equilty Shares and has filed the Bed Hermng Prospectus with Regestrar Of Companies, Puneon Seplember 17, 2024, which is available on the websita of Book
Runnirg Lead Maragar o the issus al wweed skacapital nel, website of compam ab sian lacharacoin and websies of N5E La, wewsy nseindiacaom, raspestoealy, Imvestors shaukd note that investimeant
in equity shares myalves a high degree of risk and for details redating o the sama, sae saction Gilled “Risk Faciors™ bagmning on page 17 al the Bad Harring Prospechus. Polentsal investiors shoold mo
redy an tha Red Harring Prospacius lormaking any investment decision

The Equity Shares Issued intha Issue hava mof bean and will net be registerad undar tha LS. Sacurities Act of 1933, as amentdad (tha “Securities Act™) ar any siate securities laws inthe United Statas
and unless 50 registered, may nat be Essued o sofd within the United States except pursuant to an exemption from, or i a fransaction nod subject to, the registration requiremants of the Secueities Act
i poole L5, state securitias laws. There will be no pubfic kssuing inthe Uned States and the securties being Issued i this announcement are notbeing kssued or sold in the United States
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TENDER SALE

For BOSCH LTD, BIDADI PLANT
SCRAP MATRIAL ON ARISING BASIS

Materials Description: Factory Waste-70MT, Scrap Wood-30MT,
M5 Fabrication & Misc-40MT, Aluminium & M5 Chips-60MT, Scrap
Aluminium Castings {De-Faced) -20MT, Used Oil-300Barrels, Scrap

+ BOSCH

e te i

M5 Components-60MT, 2nd Grade Skimmed Oil-300 Barrels, Scrap
Plastic & Rubber-40 MT, Used Isopher & MTO-200 MT (For KSPCB
Certificate Holders only)

BAJAJ HOUSING FINANCE LIMITED

FINSETY Corporate office: Cerebrum IT Park B2 Building 5th Floor, Kalyani Nagar, Pune, Maharashtra-411014.
! Branch office:1ST Floor, SLV Towers Parvathi Nagar Main road Bellary (Karnataka) -583103

POSSESSION NOTICE
U/s 13(4) of the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act
2002. Rule 8-(1) of the Security Interest (Enforcement) Rules 2002. (Appendix-IV)

Whereas, the undersigned being the Authorized Officer of M/s BAJAJ HOUSING FINANCE LIMITED (BHFL) under the

Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002 and in exercise of powers con-
ferred under section 13(2) read with Rule 3 of the Security Interest (Enforcement) Rules 2002, issued Demand Notice(s) to
Borrower(s)/ Co-Borrower(s)/ Guarantor(s) mentioned herein below to repay the amount mentioned in the notice within 60 days from
the date of receipt of the said notice. The Borrower(s)/ Co-Borrower(s)/ Guarantor(s) having failed to repay the amount, notice is here-

MONDAY,SEPTEMBER 23, 2024

FINANCIAL EXPRESS 16

Advertisement to be published in the newspaper

In the matter of sub-section (4) of Section 13 of

Form No. INC-26

{Pursuant to Rule 30 of the Companies
(Incorporation) Rules, 2014}

Tata Capital Ltd

I I Registered Office: Peninsula Business Park, 11th
Floor, Tower A, Ganpatrao Kadam Marg, Lower

TATA Parel, Mumbai-400013.

POSSESSION NOTICE
(As per Appendix IV read with rule 8(1) of the Security Interest Enforcement Rules, 2002)

berile (5) of Rule 30 of the C . We, Tata Capital Limited (hereinafter referred to as "TCL - Transferee) through Tata
U -ru(?n((:grgoraltjign) F?mese Z(mpames Capital Financial Services Ltd (hereinafter referred to as TCFSL - Transferor) vide
AND Orders dated 24th November 2023 passed by National Company Law Tribunal, Mumbai

for change in registered office of the Company
from one state to another
Before the Central Government, Regional
Director, Southern Region, Chennai

Companies Act, 2013 and clause (a) of

SAYAUl Hodns tgf( ggtltﬁk cg SERVICES vide scheme of arrangement agreed between Tata Capital Financial Services Limited
. ("TCFSL") as Transferors and Tata Capital Limited ("TCL") as Transferee under the pro-
L'M'Eanécilt':'ggg%ﬂgg%gﬂfgmm) visions of Sections 230 to 232 r/w Section 66 and other applicable provisions of the
1.3 Svavl AparimentNo. 2 agabpa | |1 Bsiness Par, Ganpatrao Kadam Marg, Lovr Parl, Mumb 400 013 do

— : Nagar, Zamin Pallavaram, Keelakattalai, ) INSula busl ) , LOW , Mu I
Na?s"; (‘l’_f;neN%mﬁ:':;(zy ;:ﬁ:;';tor Description of Secured Asset (Immovable Property) Dgfé"::g E:,gﬁ?]t Date of Kanchipuram, Tambaram, Chennai, hereby serve upon you the following notice u/s. 13(4) of the Securitization and
o All that piece and parcel of the Non-agricultural {Possession Tamil Nadu- 600117 . Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002

Branch : Bellary, Property described as: Open Plot No. 7 with its| 28th June 2024 -......Applicant Company / Petitioner| | (hereinafter referred to as the 'Act)."

LAN : H590RLP0572272,  |assessment No. 15205/101A/07, Measuring E-W 20| Rs.5,43,732/- NOTICE i hereby given to the General Public) |\yhereas, the undersigned being the Authorized Officer of the Tata Capital Limited.
1. Shanu Shanu (Borrower)  |Ft. x N-S 40 Ft. = 800 Sq. Ft. In which plinth area of |(Rupees Five Lac 18- that the company  proposes to make| | 4o the Securitization and Reconstruction of Financial Assets and Enforcement of
Security Interest Act, 2002 (54 of 2002) and in exercise of powers conferred under sec-

by given to the Borrower(s)/ Co-Borrower(s)/ Guarantor(s) and the public in general that the undersigned on behalf of M/s Bajaj
Housing Finance Limited, has taken over the possession of the property described herein below in exercise of the powers con-
ferred on him under Section 13(4) of the said Act read with Rule 8-(1) of the said rules. The Borrower(s)/ Co-Borrower(s)/ Guarantor(s)
in particular and the public in general are hereby cautioned not to deal with the below said property and any dealings with the said
property will be subject to the first charge of BHFL for the amount(s) as mentioned herein under with future interest thereon.

Inspection On 24~ September 2024 Submission On 25" September 2024
NOTE FOR DETAILS CONTACT : NAVEEN.GH : 9880171503
Synise Technologies Ltd Visit us on- www.synise.com

Repcol REPCO HOME FINANCE LIMITED

HHAMMAM BRAMNCH: 15 Floor, K. R Plaza, Mo: 4-2485170 Plos Mo, 4,
Sy Moo 118, Mamatha Hospilal Read, Above Isdiar Chverseas, Khammam, Telangzna = 307 02

POSSESSION NOTICE BT et dais
Whereas the undersigned being Authorized Officer of Repco Home Finance

2. Noor Mahammad building is 700 Sq. Ft. and situated at Sy. No.| Forty Three application to the Central Government under
(Co- Borrower) Both the above at [101/A/07, corporation Ward No. 7, Andarlu, Bellary, | Thousand Seven | SeéPtember|  |Section 13(4) of the Companies Act, 2013

AT i ; : ; ithi ion limi . : ot i tion 13(12) read with rule 3 of the Security Interest (Enforcement) Rules, 2002, issued a
Limited undes the Securilization and Beconstruction of Financial Assets and W No 6, D.No 333, Near AP M C |within the corporation limits of Bellary and bounded| Hundred Thirt i seeking confirmation of alteration of the c - : ;  [ooUl
Entarcament of Securily Interest Act, 2002 and in exercise of powers confered under Market, Bandi Mote Svg High  |by;- East: Plot No. 06, West: Plot No. 08, North: Plot| 1, onyy) y 2024 Memorandum of Association of the Company| |Demand Notice dated 07th June 2024, and also published in 2 daily news Hindu

Tamil & Financial Express on 13th July 2024 and also affixed in the last known
address of the borrowers and co borrowers, 1).Mr. Prakash M, S/o. Munusamy
Muniappan, 137, Vadaku Street, Velur, P.Velur, Namakkal, Tamil Nadu, Pin- 638182
also having address at M/s. Sumathi & Co, 363, Near SPS Mandapam, Santhai Pbtta ,
Pudur Main Road, Namakkal, Tamil Nadu, Pin- 638182; 2). Mrs. Ponnusamy Sasikala,
W/o. PRAKASH, 137, Vadaku Street, Velur, P.Velur, Namakkal, Tamil Nadu, Pin-
638182 also having address at M/s. Sumathi & Co, 363, Near SPS Mandapam, Santhai
Pbtta , Pudur Main Road, Namakkal, Tamil Nadu, Pin- 638182; and 3) M/s. Sumathi &

in terms of the special resolution passed at the
Extra Ordinary General Meeting held on 16th
September, 2024 to enable the company to
change its Registered Office from "State of
Tamil Nadu” to the "State of Karnataka”.

Any person whose interest is likely to be
affected by the proposed change of the
registered office of the company may deliver

School, Bellary, Karnataka-583101. |No. 28, South: Road
Date: 23.09.2024, Place: Bellary

gection 13012} read with rule 8 of the Security Interast (Enforcement) Rules, 3002
issisad a Demand Motice dated 04-07-2024 calling upon the Bomower: Mr. Sadhu
Venkanna.C, Sio.S.Chandralah H.MNo.5-107/5M, Cpp RTC colony road
Peddathanda GP, Khammmam-507003_ Also at: M's Satyam Farm Tech, Warangal
¥ Hoad, Khammam-507003. Co-Borrower : Mrs. Sadhu Rajitha,
Wio. S Nenkannna H.Mo.5-107/8M, Opp RTC colony road, Peddathanda GP,
Khammmam-507003. Guarantor : Mr. Banoth Kiran Kumar, S0, Vieerana H.Mo.1-

Sd/- Authorised Officer, Bajaj Housing Finance Limited

Regd. Office:- Bth Floor, Antriksh Bhavan, 22, K G Marg, New Dalhi-110001.
Phones:- 011-23357171, 23357172, 23705414, Website: www.pnbhousing.com

Flnane s Llmited yilamBranch- PNE Housng Financa Lid, Raj Plaza. 1st Flaor, Kilkolloor, PO, Rendambutty, Kollam-531004
POSSESSION NOTICE (FOR IMMOVABLE PROPERTY/IES)

{ﬁ__} Pnb Housing

pigns eyl S itsae iipatipeigiunho it i Erﬁas el - r'E{rlﬁlmli“ : F T'Eihﬁrim I:Eme_r‘nf:ri'i?ﬂma Hu'ﬂluaip gﬂanﬁ  Sharse E.]'E ﬁe-:mmiﬂnj}n:l E-:-:nshmlc%%%bein%n:iah gither _ on  IneMCA-21portal Co, 363 represented by its Proprietor Mr. Prakash M, Near SPS Mandapam, Santhai
Lﬂﬂﬂ nccﬂun[ M. 2201&2]:“[]0?-&5 h.:_i"-m ng-."’,E‘i.m.”' werthy furiher interast 1mm 5 1] D:Iml.'l'?ﬂ LB Ol Hulg ol Enlarcesmen -:lH{iLr!'l | inkeneslhAgg, r. . ﬂ'E'I;.TE-Ik:E ¥ F"l:l'l_ﬂ'EI'EHI_.'rIJI'.E_ﬂ under sachan 1: I read wit www.mca. OV.in b f|||n investor 3 ! - Al ’
; rioroeman] Rules 2002, IsSued demand noiicels on e daie menoned against each account cabng upon thel | govin) by filing Pbtta , Pudur Main Road, Namakkal, Tamil Nadu, Pin- 637001, to repay the amount

complaint form or cause to be  delivered or
send by registered post of his /her objections
supported by an affidavit stating the nature of
his / her interest and grounds of opposition to
the Regional Director, Southern Region, 5th
Floor, Shastri Bhawan, 26 Haddows Road,
Chennai-600006, Tamilnadu within fourteen

03-07-2024 ornwards and other costs thareon within 80 days from the date of receipt
of the said rabce,

The Barrowar, Co-Borrower and the Guarantor having failed to repay the amount,
motice 15 hereby given (o e borrowsr, cO-Borrower, guaranios and the public in
genaral that the undarsigned has taken possession of the property descrfhed herein
below bn exerciss of powers conferred on him under section 1304} of the said Act read
with rude B of the said rules onthis the 17th day of September 2024,

Rule 3 of ie Security Interest ]'E : _ /5 t each ! )
respechive borrowen's b rapay [he amound as mentioned against each accotnt within 80 deys fram fhe date of nolicals)date of receipl of the said
natices: The bormowar!s having falled o rapay the amaunt, folice & heneby given i the borroswer!s and e pubac in genéral that the tndersigned has
{eken possession of the propertyfies described hersin betow in exercise powers confarmed on imfher under Sachion 1344} of the said Act read with
Rule & of the said Rulas on the datas mantionad against each accaunt.

The barrower’s in particuiar and the public in general is heraby cautionsd not to deal with the propertyfes and any dealing with the propeyies wil be
subject iothe charge ol PME Housing Finance Lid, for the amunt and interast thersan &5 per loan agreement.

The bartowrs'alantion s inviled o provisions of Sub-section (8] of Secton? 3ofheAct i rasaect oftime avallable, 1o tedeern the secured asses
5| Loan Rene ol e [P:I!-HI Amount g

mentioned in the notice of of of Rs. 55,37,954./- (Rupees Fifty Five Lakhs Thirty
Seven Thousand Nine Hundred and Fifty Four Only) as on 06-06-2024, in above
mentioned Loan Account No. TCFLA0482000011648088, along with interest, future
interest, charges, costs etc. within 60 days from the date of receipt the said notice.

The borrower, having failed to repay the amount, notice is hereby given to the borrow-
er, in particular and the public, in general, that the undersigned has taken possession

: . Description of the (14) days from the date of publication of this ; ; ; ; ;
The Borrower, Go-Borrower, Guarantor and the public in general are hareby Aecount | Boremeziife and 55180 . ; . of the property described herein below in exercise of powers conferred on him under sub
cautioned not to deal with the propery and any dealing s with the property will be He) "“Ng Borrones uararier Lo Unistanting hﬁﬂ Prapary/ies Marigaged notice with a copy to the applicant Company section (4) of Section 13 of the Act read with rule 8 of the Security Interest Enforcement

at its Registered Office at the address

HOUWKLM! | Mr. Ansesh mentioned below:-

Rs.26.57.633/ (Fupees
-| 0522198962 |V S & Mrs, | 092024 108,200

Il that plece and parcel of the pro having an extent-of 283
Twenly Six Lakh Filty 'rﬁl‘ll:uﬂd' : iy b

ing in Re Sy No 244805 Panayam “Vilage Kollam

A Rules 2002, on this the 21st day of September 2024
ot Ares witk g 3y No
Pt Taluk Kodtant, Keralz-691601, with bountdaries as per Trie Deed

subject to the charge of the Repco Home Finance Limited, 1st Floor, K. R. Plaza, q

No: 4-2-658/3, Plot No. 9, Sy No: 118, Mamatha Hospital Road, Above Indian 5 B.O: Sowry Thoueand Six j F1 C3 Sivavel Apartment No. 2 Alagappa| |The borrower, in particular, and the public, in general, are hereby cautioned not to deal
Overseas, Telangana — 507 002 vide Loan Account No. 2201820000706 for an  B.05 | Santhamma Hundred Thirty Three only) | MBS | East Prvate Road Norh: Progerty of camanakulty Amma South Nagar, Zamin Pallavaram, Keelakattalai,| |with the property and any dealings with the property will be subject to the charge of the
amount of Rs.12,24,749/ with further interest from 12-08-2024 onwards and other Koltam 5 due as on 09-04-2024 | Property of Madrnu West Property ofomanakutly. Kanchipuram, Tambaram, Chennai, Tata Capital Limited, for an amount of Rs.57,60,044/- in Loan No.

" s, 11,36,8561- (Rupees Tamil Nadu- 600117 TCFLA0482000011648088 and an amount of Rs. 27,92,392/- in BL loan account

ensts tharaon 2' NHUKLM/O| Mr. Rajeav II.[I‘!.E’]H. Al thal prece and fearoel ol the pragerty havieg 2 exert of 250 Anes mih buling in

We draw your attentions o Sec 13 (8) of the Securitization Act as per which, no further : HBEME;‘ 36-'!?35 E.A:'lhlh: heaau Tm?;_;_’fﬂ"é?n:'i!f;l Irfd“F' prbuli; iﬁji;gﬂ;;‘r'ﬁlggﬁ;égﬁﬁt‘iﬁﬂéﬂmﬁﬁgtmﬁﬁgtﬁ'ﬁm3(-;5:!'"1;'!2 SayAl HoSgE&KEcg]P?ﬁgagELVICES LMITED No. TCFBL0868000012078904 as on 19-09-2024, along with future interest, charges,
stips shall be laken for transter or sala of the secured assel, Il the dues of the securad Kollam | Kumari S m,-]mgmwmﬁi PusseSibt | e, Soth by Prosery of Alar Kunj Wess by Propersy of Myan and Sramnad sd/-| |costs etc thereon till the date of payment. _ .

Gl WEnaias willicll Goety S Eres i senass o el DAt Stiad G e i s e = Authorized Dfficer (M/s PNB Housing Finance Lid.) RAOOF RAZAK DHANANI| |[The borrowers attention is invited to provisions of sub section (8) of Section 13 of the
are landerad by you at any-time bafore the date fiked for saie or transfer of the (DIRECTOR)| [Act, in respect of time available to redeem the Secured Assets]

DIN : 00174654

Schedule of The Property
Date : 23rd September 2024 | Place : Chennai

All that is part and parcel of property and the house and all improvements therein, in
Namakkal District, Namakkal RD, Vellore SRO, Punjaiudayar MelMugam Village, S No.
11/3, Punjai Acre 2.11 kist, 2.62 in this Punjai acre 0.07 cent as per Sub Division S No.
11/3C, Punjai Hectare 0.05.0 kist 0.15 (Patta No. 954) in this for an extent of 3055
Square Feet of lands, building and all over other easement rights is situated within the
following boundaries are, On the East of Prakash House; On the West of 1074 feet
wide common pathway; On the North of east west common pathway and On the South
of Mariyappan share property; East west north side 65 feet, East West South side 65
feet and North South East side 47 feet, North South West Side 47 feet.

Total measuring of 3055 Square Feet.

Date: 23-09-2024 Mr.Rajkumar Kishan Pal (Authorised Officer)
Place: Nammakal Tata Capital Limited

gecured asse

DESCRIPTION OF THE PROPERTY: All that pieces and parcel of Propearty siteated st
RCC ool residential house over an extent of 200 Sq. Yards in Piol Mo 102 in Sy
Mo 1683MU of Yedulapuram Revenuswllage, within Pedda Tharda Gram Panchayat

SYMBOLIC POSSESSION NOTICE

z Registered Office; 10K Bank Towers, Bandra-Hurta Complex, Bandra(East), Mumba-b051
f1cICI Home Finance Corpotate Office: 11! HFC Towese, Antherl Kuela Road, B Nagar, Andher €], Mumbas - 400 055

; ey Branch Office : 15t Floor, Prasad Arcede, Bulding Mo, 28/ 1271 5, Patturakkal Junclion. Shomur Rogd, Thrissur - 830022
limits. Khammam Rural Mandal, Khammarn District Bounded by :- East : Plat Mo 89, P b Sl FIrerE o T REu A ey b Pkt e
West: 30°-0° wide Road, North : ot No. 101 South: Plot No. 1053 Branch Office: 15t Floor, Sundar Tower, 24883 31, Opp. Nssan Panacle . Kunnathemedu Post, Paiakiadu 67EN 3

L= Whaereas,
Date: 17-08-2024 Authorised Officer, Repco Home Finance Ltd. | | The undersigned being the Autbonzed Officer of ICICI Home Firance Company Limited wder the Secuntisation, Reconstructon of Financial

Assets and Enforcement of Securily InterestAc, 2002 and in exercise of the powers conferred under sechion 13 (12] read with Rule 3 ol the Secunty
‘IMPORTANT”

nbeenst (Enforcement) rukes 2002, lzsued domand nolices upon the borowars menticaed balow, b0 repay the amaunt mentionad in e nolica
Whilst care is taken prior to acceptance of

within 60 days from the date of receipt of the said nofica
advertising copy, it is not possible to verify its

Ag the bomrower faiied to repay the amount, notice-is hersby given to the bomower and the public in general that ihe undersigned has taken
possassian of the propery described herein balow in exercise of powars confermad on himy her under Sechion 1204} of the said Acl read with Rule B
of the said les on the below-rmentioned dates. The borower in particulas and the pubds in general iz hereby cautionad not to deal wilh the property
and &ny dealings with the property will be subject fo the charge oFICHC ] Home Finance Company Liméesd

Name of the Borower . Date of Demand
; fan 8. Description of Property o] o | Name of
contants. The Indian Express (P) Limited cannot| |q. KoGoimuix} Lot Date of Symbolic Possstsion Wi L AL b ich IS =
be held responsible for such contents, nor for any | | [sames Boroner], 5008 Karamikias VEage Tnrssur Talus TTvissis Disticl B06 15 Re SyNo 8036| 10-10-2022 | Tnhur-B g ‘ ﬂ @
oss or damage incurred as a result of| | [onk oo nohs S0 e LD LR ) iy o tose s = ) ESA
. : : i i Private Verhy & Property DfVesy Date of Possession:17-Sep-24 m catalys
T[rar.]s.acnons with companies, assoclations o 2 |Rahus K (Borrower) 0 Chiller Vikage Chilter Taluk Palakkad Re Sy No 6013 Palakkad Kerala 676102]  10-04-2024 | Palakkad The Tamilnadu Industrial Investment Corporation Limited
individuals adversing in its newspapers or Chandika, (Co-Boroner, [REF, LANNO, LHPGTUON0134162) F:;gnhdﬂenawmmmm st Vaznidng  Rs 388006 | B (A Government of Tamil Nadu Undertaking)
. . 00134 Fes3, ‘alkky i \WiEweEna WWest: Panchs Poszpssion: 18-5ap-24
Publications. We therefore recommend that ookl Mot Bt il RO e MADURAI BRANCH OFFICE
. . . 3 |Hatud K [Borroeeer) 0 Chittar Vikage Chilker Taluk Palakkad Re Sy Mo 6006 Palakkad Kerala 678102 18-04-200 Palakkad
readers make necessary inquiries before sending Chandrika R{Co-Bomrower),|(REF. LAN NO. LHPGTO00 356141 ), Bounded By- Nonh: Santha , South ||  Rs 1,04 5147 -B No.1A/4A, Dr.Ambedkar Road, 1st Floor (MADITSSIA),
. . . . LHPGTIO001 396141 Vazhi And Vallikutly, East | Viswanatham, West : Panchayath Road. Date of =
any monies or entering into any agreements with Possession  18-80p-24 Near Madurai Corporation Office, Madural - 625 020.

Phone: 0452-2533331 Emall: bmmadurai@tiic.org Web:www.liic.org
CIN : US3090TN1949SGC001458 GSTIN : 33AABCT7737TM1ZY

Notice under Sec,13(2)ol The Securitization and Reconstruction of Financial Assels
and Enforcemant of Security Interest Act 2002,

01.M/s Al Agua Pipes India Pyt.Ltd.,(Borrower) | 02, Thiru S.A, SyéHErnhm
S.No.401/1A2, 4A2,

S/o 5.M. Abdul Kareem,
Anthrienthal Village Achankulam,

(Director of tha Company/Guarantor)
Kamuthi Taluk, Ramnad District.- 623 801 M.1.G,, 2605, Mathur, Manali, Chennai-600 068

03. Thiru.5.A. Mohaidean Ariff

=/o S.M. Abdul Kareem

(Director of the Company/Guarantor)

M.LG., 2805, Mathur , Manali, Chennal-800 068

05, Thiru.S.S.Abdul Kaream Kan,

S/o S.A.Syed |brahim,

(Director of the Company/ Guarantor)

MG, 2805, Mathur, Manall, Chennai-800 068

The above-mantonsd bormawersls ) guaanions(s) e heely given & 30 day nalite o repay tha amound, elss the mirigagsd proparliss wil basold on ths
awpiry of 30 days froen the date of plblication of thig Nolice, a5 per the provisiors under e Rules Band 5 .of Secirty Irderest {Enforcament] Rules 2002,
\ Date: 23.09.2024 | Place : Trichur | Palakkad Authorised Officer, ICIC] Home Finance Company Limited /

advertisers or otherwise acting on an
advertisement in any manner whatsoever.

04, ThiruS.5. Mohamed Zakaria
Slo S.A. Syed Ibrahim,
(Director of the Company/Guarantor)
M.|.G., 2605, Mathur, Manali, Chennal-800 068

08. Thiru.5.5. Maohamed Abubackkar
S/o S.A. Syed Ibrahim,

M.l.G,, 2605, Mathur, Manall,
Chennal-800 068

CORPORATE BRIEFS

14th Foundation Day Lecture at ICFAI

Dr. Devi Prasad Shetty of Narayana Health (formerly Narayana
Hrudayalaya) delivered the 14th Foundation Day Lecture on 19th
September 2024 at the ICFAI Foundation for Higher Education
(IFHE) on the topic "Transforming the Healthcare through Digital
Health.'

Addressing the students, staff, and guests of ICFAI, Dr. Shetty
called for a developing infrastructure to handle simple surgeries,
lacking in most developing countries, resulting in 17 to 18 million

Sir, Sub; Your Loan account of M/s, Madural Rubber Company P Ltd
With TIIC Madurai Branch-Froperty offered as security to the
loan- Notice under SARFAES| Act- Regarding

On account of the facilities avalled by you from M/s Tamilnadu Industrial Investment
Corporation Limited (TIIC). You are liable to pay asum of Rs.14, 57,00,162/- ( Fourteen crores
fifty seven lakhs one hundred and sixty two only) as on 098.09.2024 with further interest at
the agreed rate from 01.04.20241ill the date of repayment.

deaths annually. "Healthcare in India is poised to witness a revolu-
tion. The cost of healthcare will go down in the next five to ten
years, and India will become the first country in the world to disso-
ciate healthcare from affluence”, said Dr. Shetty.

He further said that health insurance is critical, and with new poli-
cies brought out by IRDA, hospitals can become insurance provid-
ers. This will be a game changer and transform the way healthcare
is delivered in the country.

Dr C Rangarajan, Chancellor of the University, presided over the
function. Mrs Sobha Rani Yasaswy, Chair Person, ICFAI Society, Dr.
J Mahender Reddy, Distinguished Advisor, ICFAI Foundation for
Higher Education Prof Vijayalakshmi, Registrar, other dignitaries,
students, and faculty attended the lecture.

Mercedes-Benz Silver Star Unveils
Revamped Showroom Featuring India's
First Maybach Lounge

Silver Star proudly announces the grand reopening of its newly

revamped showroom and customer service centre, setting new
benchmarks for luxury and customer experience in the automotive
industry. This state-of-the-art facility, desighed under Mercedes-
Benz’s Modern Architecture of Retail (MAR) concept, was inaugu-
rated by Santosh lyer, MD & CEO of Mercedes-Benz India. The
revamped showroom and customer services is a testament to the
brand’s commitmentto delivering unparalleled luxury and a seam-
less customer journey.

The crown jewel of the upgraded Silver Star showroom is the exclu-
sive Maybach Lounge, the first of its kind in India. The Maybach
Lounge offers a refined space where customers can experience
the opulence and elegance synonymous with the Maybach brand.
This exclusive corner is tailored to elevate customer interactions,
creating a personalized and luxurious ambiance.

NMDC Ltd

Honoured with

Rajbhasha Kirti

" Award 2023-
2024

NMDC Ltd, India's largest
Iron ore producer and
Navratna public sector company, has been conferred the
prestigious 'Rajbhasha Kirti Award' for 2023-2024, in the category
of Undertakings situated in “C” region. The award was presented at
the Hindi Diwas Function 2024 and Fourth Akhil Bhartiya
Rajbhasha Sammelan organized by the Official Language
Department, Ministry of Home Affairs in New Delhi. NMDC was
recognized with the second prize for the effective implementation
of the official language policy.

G. Priyadarshini, Chief General Manager (Personnel &
Administration), NMDC received the award on behalf of NMDC
from Nityanand Rai ,Honourable State Minister of Home Affairs in
presence of Harivansh Narayan Singh, Deputy Chairman of Rajya
Sabha, and Shri Sudhanshu Trivedi, Member of Rajya Sabha. On
the occasion, Amitava Mukherjee, CMD (Additional Charge),
NMDC, said, “This recognition underscores NMDC's ongoing
commitment to promoting the use of Hindi and excelling in its
implementation of the official language policy. We take pride in our
efforts to uphold and enhance the national language in our
operations.”

= imer)
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SBI strengthens sustainability and
community welfare efforts in Hyderabad

State Bank of India, the country's largest bank continues to
strengthen its commitment to community welfare and
environmental sustainability through a series of impactful
initiatives. C.S. Setty, Chairman of the State Bank of India, visited
Hyderabad and extended support to Devnar foundation - an NGO
for the blind through significant donations reaffirming the bank's
support to marginalized communities. Further, reiterating the
bank's commitment towards protection of 'Mother Nature', SBI
inaugurated atree plantation drive - 'Ek Ped Maa ke Naam'.

In presence of C.S. Setty, SBI donated Rs 51 lakhs to Devnar
foundation for installation of Firefighting System and Rooftop Solar
Photovoltaic System.

Setty highlighted the bank's contribution to sustainability as the
bank has undertaken tree plantation of 1.8 million plants during
this year. Setty also reiterated SBl's vision to lead India and the
World in climate finance with a pathway to Net Zero (SCOPE 1, 2
& 3) for the bank by 2055.

Rajesh Kumar, Chief General Manager, SBI, Hyderabad Circle,
expressed his pleasure to support Devnar foundation. He
emphasized that the circle is providing support to the needy by
ensuring thatthe CSR funds allocated to the circle are fully utilized
focusing on healthcare, education, environment, sanitation,
empowerment of women & senior citizen, war veteran's welfare
and for promoting livelihood and entrepreneurship.

CS Setty's visit to Hyderabad was also marked with the
inauguration of vigilance workshop at Hyderabad's State Bank
Staff College as well as motivational address to branch managers
of Hyderabad & Secunderabad zones.

Govt accords approval for NPCIL-NTPC JV
Company “ASHVINI” to take up Nuclear
Power Generation

The Government on September 11, 2024 accorded approval to
the Anushakti Vidhyut Nigam Ltd. (ASHVINI), a Joint Venture (JV)
of Nuclear Power Corporation of India Limited - NPCIL (51%)
and NTPC Ltd. (49%) to Build, Own & Operate nuclear power
plants in India in accordance with provisions of the Atomic
Energy Act. Additionally Govt. of India has approved transfer
of Mahi Banswara Rajasthan Atomic Power Project (MBRAPP)
4x700 MWe based on indigenous PHWR technology, from
NPCIL to the JV Company ASHVINI. The Govt has also approved
exemption to NPCIL to invest more than Rs.500Cr. and
exemption to NTPC to invest more than Rs.5000Cr. in a single
JV/Subsidiary Company. This will enable adequate financing for
accelerated Nuclear Power capacity addition in India. In addition
to MBRAPP, ASHVINI shall also pursue other Nuclear Power
Projects in different parts of the country. This will pave the way
for pooling of resources from both NTPC & NPCIL, in terms of
finances, technology & project expertise for the rapid expansion
of nuclear power productivity in the country to meet the targets
of Net Zero by 2070.

financialexp.epapkin

A Notice was issued under the Securitisaion and Reconstruction of Financial Assets and
Enforcement of Security Interest Act (SARFAESI Act) on 00.08.2024 calling upon you 1o repay
the outstanding amount. The notice was sent to you by Registered Post has been returned
unserved.

You are hereby called upon to pay Hs.14,57,00,162/- together with interest from
01.04.2024 till date of payment within 60 days from the date of this notice failing which TIIC
will be constrained 1o exercise the rights of enforcement of security interest against the
secured assets given in theschedule hereunder.

Schedule:

The specific details of the assets in which security interest is crealed are enumerated here under
Primary Assel:

a) Factory Land and Building:

All the part and parcel of land and buildings situated at Ramanathapuram District and
registration district, Abiramam sub,Regn District, Achankulam group, Anthrienthal village with
the following particulars:

temNo.| Survey.No

Extant in acres Four baundaries ]

South of Punja lands of Tmt Rajeswari
3.00 Nerth of lands of K.Munian and Kannammad

i 1182 :
¢ 401712 (1 21.5 Hect) East of Madurai to Kamuthi Highway
West of item No.2 below
South of lands of Mohamed Yasin
. 0.26 Neorth of lands of K.Munian and Kannammal
a2 401/4A2 East of item No.1 above

(0.10.5 Hect)
West of lands of K. Munian and Kannammal

and Ayub lsmalil

Total measuring 3 acres 26 cents owned by M/s Al Aqua Pipes India Pyt Lid.,

b) Machinery
Sl.No Description | Guantity
| 01 |Kolsite Uni-Ex-2-50 Twin screw extruder and Dies for the above from 83 mm to 110 mm { 1No
f 02 |50mm paly mech single screw extruder : 1 No
| 03 |Jogindra heating cooling mixer model jhc-125 | 1No
04 |Scrap Grinder Jogindra-JJG 208 | 1No
| 85 |Sockeating machine | 1No
| 08 [EigiCompressor-TC300 _1No
07 |Lab Testing equipments (7 rtems | 1 No
| 08 |Low temp cabinet for lab testing with stabilizer 1 No
| 09 |Water pump - 3 HP | 1 No
:_1IJ 100 KV Generator 1 1No |
11 |Water pump- 2 Hp 1 No
i2 |Avery scale- )
a) Platform scale for pipe weighing 1hNo
b} Pan type scale for chermicals weighing | 1 No
c) Physical balance for lab 1 No
13  [Pulley Block 1 sel
14 |Cooling tower with 2 storage lanks 1 No
Electricals, Tools, measuring equipmants, All other spares, tools, accessories
electrical fittings, installations, office equipments and furniture ets

Madurai
18.09.2024

(Authorised Officer- TIIC)

DIPR 1971/ DISPLAY | 2024 Madurai Branch

. HYDERABAD
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This adverfisemens is forinformation purposes onfy and neither constifules an offer oran imwilation or a recommendation fo purchase, fo hoid orsefl secarites nor for publication, dstribution or release drecily or indirectly outside India. This is not an announcament for the offer docurment. All capialized terms usad hengin and nof defined herein shall ave the meaning assigned to them inthe
Latter of Cffer dated Septamber 11, 2024 {the "Letter of Ofier” or “LOF") flad with the BSE Limited ("BSE"), and also filed wih the Sacurities and Exchange Board of india {"SEBI") for infarmation and dissemination on the SEBI's websila pursuant o the proviso o Reguiation 3 of the SEBI (issue of Capital and Desclosure Requirements) Regulations, 2018 (SEBI ICDR Regulations.

APID

FIAMCIAL SERMVICES

RAPID INVESTMENTS LIMITED

Cur Company was criginally incorporaied in the name and style of "Rapid Invesiments Limited "as a Public Liméted Company under the Companies Act, 1956 pursuant o a Ceriificate of Incorporation granted by the. Reqistrar of Companies, Maharashira at Mumbsi on June 02, 1978, The Cerificate of Commencement of Business was received on November DT, 1978, For details of changes
in Registerad Office of our Company, please see “General Information” on page 39 of the Lettar of Offir,

Repisterad Office: 107, Turf Estate, Off Or E Moses Road, Shakti Mill Lane, Mahalaxmd, Mumbai 400 011
Tel: #81 22 45508349 Mobile: 8322687149 Fax: NA
Contact Person: Mr Vijay Dalpathbhai Teraiya: Company Secretary & Complignce Officer Email:  investors@rapidinvesiments.co.in Website: www rapidinvestments co.in
Corporate Identity Number: LEGSR0MH197APLCI203ET
OUR PROMOTERS: RELIABLE HOLDINGS PRIVATE LIMITED, MIDAS POWERTECH PRIVATE LIMITED AND MS NINARANKA

ISSUE OF UPTO 8,39, 744 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF 110/- EACH OF OUR COMPANY {THE “RIGHTS EQUITY SHARES™) FOR CASHAT APRICE OF 7 100/ PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF < 30/- PER RIGHTS EQUITY SHARE]AGGREGATING UPTO ¥ 839.74 LAKHS* ONARIGHTS BASIS TO THE ELIGIBLE
EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 25 RIGHTS EQUITY SHARES FOR EVERY 39 FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT |3 ON WEDNESDAY, SEPTEMBER 18, 2024 {THE “ISSUE™), FOR FURTHER DETAILS, SEE “"TERMS OF THE ISSUE™ ONPAGE 178
OF THELETTER OF OFFER,

*Assuming full subscription

ISSUE OPENS ON LAST DATE FOR ON MARKET RENUNCIATION** ISSUE CLOSES ON”
THURSDAY, SEPTEMBER 26, 2024 FRIDAY, OCTOBER 04, 2024 THURSDAY, OCTOBER 10, 2024

** Eligibla Equity Sharehalders are requested to ensuirg thal renuncialion ihrough off-markef fransfer is completed in such a manner that the Rights Enfilferments ane credifed o the demat account of the Rendunces|s] on or prior fo fe fssue Closing Date
# Owr Board or a duty authonzed commilies thereaf will frave the nght fo sxtend fhe [sste period as it may deferming from fime o time but nof exceeding 30 {thirty) days from the (ssue Opening Date (inclusive of the Issuwe Opening Date). Further, nowithdrawa! of dpplication shall be permitted by any Applicant after ihe isswe Closing Date.

THE ISSUE PRICE OF EACH EQUITY SHARE IS 10 TIMES THE FACE VALUE OF THE EQUITY SHARE.
AS B A* [S7it.a%, 3martway cApplication-Make ios of il H

*Applications Supported by Biocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account. For details, check section

Facilities for application in this Issue:
ASBA Facility

In accordance with Regulation 76 of the SEBI |CDR Regutations, tha Rights Issua Circulars and the ASBA Circulars all imvestors dasining o make an appication in this issue are mandatorily required to use aither the ASBA process only, Investors should carafully read the provisions applicable 10 such Appications before making their Appcation through ASBA. For details rafer to
*Terma of the Issue - Making of an application through the ASBAprocess” on page 130 of the Letter of Offer.

Flease note that subjact to SCSB= complying with the raquiremants of tha SEB| circular bearing raference number CIR/CFVDNLA 312012 dated Saptamber 25, 2012, within the pariods stipulated tharain, Appications may be submittad at the Designated Branches of the SC5Bs. Further, in terms of tha SEBI circular bearing reference number CIR/CFDVDILA 12012 dated January 2,
2013, it is clarified that for making Applhcations by SCSEs on their own acoount using ASBA faclity, each such SCS8 should have a separate account in its own name with any other SEBI registered SCSB(s). Such acoount shall be used solety for the purpose of making an Application in thes fssve and clear demarcated funds should be avaiable in such account for such an
Apphication,

CREDITOF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIELE EQUITY SHAREHOLDERS

Pursuant to provisions of the SEBIICDR Regulabions and the SEBI Rights ksswe Circulars and in terms of the Ledter of Offer, the Rights Entilamenis of the Eligibée Equity Shareholdars will be credited in thesr respectiva demat account and shall be admitted for trading on the Stock Exchange undar the 151N INE 154M20012 to requisite approvals. For details of credit of the Rights
Entitements, see "Terms of the taswe - Credit of Rights Enfitements in déemat acoounts of Eligible Equity Shaneholders” on page 190 of the Letier of Offer,

Please note that in accordance with Raqulation 77 A of the SEBI ICOR Regulations read with the SEBI Rights lssua Circulars. the credit of Rights Entitemants and Allotmant of Equity Shares shall be made in dematarialised fonm onby. Accordingly, Eligibla Equity Sharaholdars holding Equity Shares in physical form as on Record Date and desirows of subscribing io Equity Shares in
this |ssue are advised o fumish the details of their demat account to the Registrar or our Company &t keast two Working Days prior bo fhe Issue Closing Date, to enable the credit of their Rights Entifements in their respective demat accounts i least one day before the issue Closing Date. The Shareholder who failed to provide their demat detaits in the stipulated time then their rights
entitement shall lapse and shall not be eligible fo applyin this issue.

The Eligible Equity Shareholders shall zand a letier fo the Registrar containing the name(s), address, e-mail address, contact detaits and the details of their demat account along with copy of self-attested PAN and self-attested client master sheet of their demat accound edher by email, post, speed post, courier, or hand defivery at 20 a8 toreach to the Registrar no &ter than two
Working Days prior to the ssue Closang Date,

Priar bo the Issue Opening Date, the Rights Entitierments of those Eligible Eguity Shareholders, among athers, whao hold Equity Shares in physical form, and whose demat acoount details are not available with our Company or the Regisirar, sha be credited in a demat suspense escrow account opened by our Company.
PROCEDURE FOR APPLICATION

In accordance with Reguiation 76 .of the SEBI ICDR Reguistions, SEB| Rights 1ssue Circulars and ASBA Circulars, all investors desiring lo make an application in this issue are mandatorily required touse the ASBA process, Investors should carefully read the provisions applicabie 1o such appecations before making their application through AS8A. For details of procedure for
apphication by tha resident aligible sharahoidars hoiding equity sharas in physical form as on record date, plaase see “Procadune for application by afigible equity shareholders holding eguity shares in physical form” on page 183 of tha Lattar of Offer.

Procedure for Application through the ASBA process:. Invesiors desifng ho make an Apghcation inthis lssue hrough ASBA process, may submit the Application Form to the Designated Branch of the SCSB or online/sectronic Apphicabion through the wedsile of the SC58s [ made available by such SCSB) for authorsing such SCS8 o block Application Money payable on the
Application in their respective ASBA Accounts. Investors should ensure that they have comectly submitted the Application Form, or have otherwise provided an authorigation to the SCSE, via the electronic mode, for biccking funds in the ASBA Account aquivalent to the Application Money mentioned in the Application Form, as the case may be, al the time of submission of the
Apphication. Forthe list of banks which have been notified by SEBI io act as SC5B6s for the ASBA process, please refer to hitps:/hnww sebi gov.in'sebwebiotherntherfction do?doRecopnsedFpi=yes&inimid=34. Fordetails on Designated Branches of SC-58s colleciing the Application Form, please refer the above-mendioned link.

Application by Eligible Equity Shareholders holding Equity Shares in physical form
Please note that in accordance with Regulation 7T A of the SEBIHCDR Regulations read with the SEBI Rights Issue Circulars, the credil of Rights Entitements and Alloiment of Equity Shares shall be made in dematerialisad form only, Accordingty, Eligible Equity Shareholders holding Equity Shares in physical form as on Record Dale and desirows of subscribing 1o Equity Shares in
this kssue are advised to furnish the detalls of their demat account 1o the Registrar or our Company atleast two Working Days prior 1o the Issue Closing Date, 1o enable the creditof their Rights Entillernents in their respective demal acoounts at least one day before the issue Closing Datle

PLEASE NOTE THAT THE ELIGIBLE EQUITY SHAREHOLDERS WHO HOLD EQUITY SHARES IN PHYSICAL FORMAS ON RECORD DATE AND WHO HAVE NOT FURNISHED THE DETAILS OF THEIR RESPECTIVE DEMAT ACCOUNTS TO THE REGISTRAR OF QUR COMPANY ATLEAST TWO WORKING DAYS PRIOR TO THE ISSUE CLOSING DATE, SHALL
NOTBE ELIGIBLE TOMAKE AN APPLICATION FOR RIGHTS EQUITY SHARES AGAINST THEIR RIGHTS ENTITLEMENTS WITH RESPECT TO THE EQUITY SHARES HELD IN PHYSICAL FORM,

Allotment of rights equity shares in dematerialised form: Please note that the rights eguity sharas applied forin this issus can be aliotted only in dematerialisad form and to the same depository account in which our equity shares are held by such investor on the record date.
Despatch of the Abridged Letter of Offer {ALOF) and application: The despatch of the ALOF and the application form was completed on September 20, 2024, by the Regisirar io the fssue,

Credit of Rights Entitiements in demat accounts of Eligible Equity Shareholders: In accordance wilh Riegulation 774 of the SEB| ICDR Regulatons read with the SEBI Rights 1ssue Circular, the credit of Rights Entilements and Allotment of Equity Shares shall be made in dematerialized form only. Prior to the [ssue Opening Date, our Company shall credit the Rights
Enttlemants to (i) the demat accounts of the Ebgible Equity Shareholders holding the Equity Shares in dematerialised form; and (il] a demat suspanss escrow account openad by our Company, for the Eligible Equity Shareholders which would comgprise Rights Entitlements relating to-(a) Equaty Shares held in a demal suspansa account pursuant 1o Requlaton 39 of the SEBI
Listing Regulations; or (b) Equity Shares held in the accownt of IEPF awthority; or (c) the demat accounts of the Eligible Equity Shareholder which are frozen or details of which ane unavaiiable with our Company or with the Registrar on the Record Date; or {d] Equity Shanes held by Elgible Equity Sharehoiders hotding Equity Shares in physical form as on Record Date where
details of demat acoounts are not provided by Eligibée Equity Shareholders to our Company or Registrar; or (&) creditof the Rights Entitlements relumedireversedifailed; or{f) the ownership of the Equity Shares under dispute, including any court proceedings, as applicable or o) non-institufional equity shareholders in the United Siates.

Applications on Plaln Paper under ASBA process: An Eligibla Equity Shareholder wha ts eligible to apply under the ASBA process may make an Application 1o subscribe to this tsswe an plain paper. An Eligible Equity Sharsholder shall submit the plain paper Application to the Designated Branch of the SCS8 for authonsing such SCSB to block Application Maney in the sald
bank account maintained with the same SCEE. Applicalions on plain pagerwill not be accepted from any address outside India;

Afprnatively, Eligible Equety Shareholgers may also use the Application Form available online on the websitas of our Company, the Reqistrar fothe issue or tha Siock Exchanges to provide requsite deitails,

Please note that 1he Eligible Equdy Sharahokiers who are making the Application an plain paper shall nod be-enlitied to renounce thelr Rights Entilernents and should not uliize the Apphication Form for any purpose including renunciation even ifit s recefved subsequenthy,

The application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, i the same order and as per specimen recorded with his bank, must reach the office of the Designated Branch of the SCSB before the [ssue Closing Date and should contain the following particulars;
2 Name of aur lssuer, being Rapid Investments Liméed;

2 Mame and address of the Eligitle Equity Sharaholder including joint holdars (in the sama ordar and as par specimen racoeded with our Company or the Depositony):

2 Registerad Folio Mumber' DF and Chient 10 No.,;

2 Mumber of Equity Shares held 33 on Record Date;

2 Allotment option prefemed - onty Dermat form;

2 Number of Rights Equity Sharas entitled to;

2 Nurnber of Rights Equily Shares applied for,

2 Wumberof Adddtional Rights Equity Shares applied for, ifany;

2 Todal nurnber of Rights Equity Shares appilied forwithin the Right Entiliements;

2 Todal amount paid at the rate of 1 100/- per Rights Equity Share;

2 Details of the ASBAAccount such as the account number, name, address and branch of the relevant SCSE;

2 |ncaseof NR Eligibie Equity Shareholders making an application with an Indian address, details of the NEEFCNRNRO Account such as the account number, name, address and branch of the SCEB with which the account is maintained;

D
A

Except for Applications on behalf of the Cendral or State Government; the residents of Sikkim and officials appointed by the courts, PAN of the Eligible Eguity Shareholder and for each Eligibla Equity Shareholder in caze of joint names, imespective of the total value of the Rights Equity Shares applied for pursuant to the 1zsue. Documentany evidence for axemption io be
pravided by the applicants;
Authorization io the Designated Branch of the SC 56 o Block anamount equivalent io the Application Money in the ASBAAcount;
o Signatura of tha Elgibla Equity Shareholder (in case of joint holders, 1o appearin tha same sequance and ordar as they appear in tha records of tha SCSEB),
2 Addilionally, all such Applicants are deermed (o have acoapled the following:
“IWiz undessiand hat nedther tha Rights Enditlemant nor the Rights Equity Sheares hawve been, and will e, registared under the Uniled Stabes Securitas Actof 1933, as amended {1US Securities At} or any Unitad Siates state sacunties laws, and may nat ba offarad. sokd, resold or olharwise ransferred within the Unild Stabes or 1o tha tarmtones or possessions tenaol {*Linged States”) of 1o, or for the acoount
or benefit of 3 United S{ates person as defined in the Begulation 3 of the US Securities Azt (Regulation 37, Vwe understand the Rights Equity Shares referned 1oin this application are beirg offered in india but nof inhe United States. 'we understand the offering 1o which thes application refates is not; and under no circumstances is io be constreed as, an offering of any Rights Equity Shares or Rights
Entitlement for sale in the Linited States, oras a soficitation therein of &n oferio buy any of the said Rights Equity Shares or Rights Entitement in the United Stetes. Accordingly, |'we understand this application should not be forwarded to or transmitied in or o the United States at any time. | we confirm t U'we are not in the United 31a%es and undersiand thai neither us, nor the Registraror any ather person acing
on behalf of us wil acoept subscriplans from any person, or the agent of any person, whoappears o be, orwho we, fhe Ragsirarorany oifer person ecling on behalf ofus hewve reason fo balieva s a residentof the Linited Steles "LLS. Person (a5 defined in Regquiaton Shor s ineligibie o paricipate in fre lssue under the securities lews of their juisdicticn
“V'Wa will notofier, sell or othenwize transfer any of the Equity Shares which may be acquined by us in any jurisdiclion or under any droemsiances in which such offer or saleis not authesized or o ary pergon i whaom it is uniawful 1o make such offer, sale orinvitation except under cicumstances thal will resullin compEance wilh any applicable laws or reguiations. We satisfy, and each account forwhich we are
aciing satisfias, sl svitabdity standards for investors inirvesiments of the type subscribed for hergin imposed by the juristiction of gurresidence
IF'We understand and agrae that the Rights Enbifament and Rights Equity Shares may nol ba raofferad, reseld, pledged or otherwise ransferred axcaplin an offshore rangaction in compliance with Regulation 3, or olbansise pursuant 1o an axempson from, or in & ransaction ot sebject i, the registration requirements of the US Sacuries At
W (i} amiare, and the persan, it any, for whose account Fwe amiare acquining such Rights Entitement, andior the Equity Shares. isfare aulside the United States or a Qualified Institutional Buyer (s defined in the LIS Securities Act}, snd (i} is/zne acquiring the Rights Enfiflzment and/or the Equsty Shares in an affshora transaction meeting the requirements of Regulation
&orin & transaction exempt from, o not subject ta, the registrasion requingments of the LIS Sacunties Aot
IWe acknawledoe (hat the Company, thair affiliatas and cthars will rely upon the truth and accuracy ol tha foragaing representations and agresmants.”
In cases where muSiple Application Forms are submitted for Applications perisming i Rights Entilements credied fo the same demat zocound or in demad suspense escrow sooound incleding cages whene an Investor submits Application Forms aleng wilh & phain paper Application, sich Applications shall be fable do be rejeciad,
Irvestoes ara requested fo stricly adhare bo Bese insiructions. Failue bodo s could regultin an apphcaton being rejected, wilh our Camparny and (he Regisiras nal having ary labilfy o he rvestos. The plain papes Apalication farmal will be available on the websile of the Regisirar abwaw linkintme,oo.in, Cur Comgany and the Regisiar shal nolba respansible if e Applicabons ane noluploaded by SCE8 of
funds are nat Hocked i the investars' ASBAAzzounts on of before the lssue Closing Date
Last date for Application: The |ast date forsubmission of tha duly filled in fhe Applcation Form or a plain peper Application s, Thursday, Ocaber 07, 2024, 1 8., |ssus Closng Date. Our Board o eny committee thareol may extend the said date for such period & f may determng fram time $o fme, subject o the lssue Penod not exceeding 30 days from the [zzue Opening Date indusive of the |ssue Opening Dat),
IFthe Application Form isnot submithed with & 3538 noe upleaded with the Stock Exchanges and the Appication Money is not blocked withihe 3058 on ar before the ssme Chosing Date or such date &5 may be extended by our Board or any committes hereof, the invitation fo offer condaingd in the Letter of Offer shal be deamed to have been desined and our Board or any commitiee thereof shall be ailiberty to
disposs of the Rights Equity Shares hereby offered, a5 provided under the section, "Besis of Alloiment” on page 158 of the Letterof Offer.
Procedus for Renunciation; The Investors may renounce the Rights Entilements. credited to thed respective demal accounts, aithes in full ar in part {a) by using the secondary marke! platform of the Stock Exchanges; or (8] through an off-market transfer, during ihe Benunciation Perod. The Investors should have the damai Rights Entitlements creditedying in hisher own demat acoount prioe i the
renuncigfion, The frades Shrough On Market Renunciation and Off Masket Renunciation will be setfled by fransfeming the Righés Erdilemends thraugh the depasitory mechanism, Investors may be subject to adverse foreign, siate orlocal fax or legal consequencas as a resutfof rading in the Righis Enfitemants. Investors who intend fo trade in the Rights EntSlements should consuf their tax advisor or stock
broker regarding any cost, appicable fexes, chargesand expenses (inchuding brokerage) thet may be lavied for frading in Rights Enfilemants: The Lead Menager and cur Company accapt no respongibility b bear or pay eny cost, applicable taxes, charges and expenses {including brokerags), and such costs will be mcumred solsly by fhe Invesiors. Pizase nobe that the Rights Enfilements which are nesther
renouncad nor subscribad by the Investors on or befora the lssues Closing Date shal lapse and shall be axtinguished after the Issue Closing Date,
& OnMarket Renunciation
The Elgible Equity Sharaholders may rancunca tha Rights Entitlernants, credited to their respactive demat accounts by trading/seling them on the secondary markat platfarm of the Stock Exchanpes thraugh a registered stock-broker in the same manneras theaxistng Equity Shares of aur Company,
In &his reqard, in terms of provisions of the SEBI 1ICDR Reguiatons and the SEB| Rights kssie Cincolars, the Rights Enttiements crediied o e respeciive demat seoounts of the Eligible Equity Shareholders shall be admitted for treding on the Sieck Exchange under subject to requisite eppravals, Prior i the lssue Opening Date, our Company will ablsn the approval from the Slock Exchange forfrading of
Rights Enfiiemants. Noassurance can be given regarding the active or sustained On Market Renunciation o the price & which the Rights Enfitiements will irade. The detais for frading i Rights Enitiments will be &5 specizd by the Stock Exchanges from time fo ime.
The Righss Enfillernents ane fradable indemateriaizad form only, The marketiiot for frading of Rights Erdilements i one Rights Entitement
Tha On Markal Ranunciztion shal lske place oaly dunng the Renuncialion Parmod for Cn Marke! Renunciaban, i.a., from Thursday, Segtembear 26, 2024, b Friday, Oclober 04, 2024, [bolh days inclusive).
The investors hoiding the Fights Enfilernends who desire o sall thesr Rights Enfilernants will hawe iodo 5o through ther regisienad stock-brokers by quoting tha 151N INE 154 M2001 2 and indicating ihe detaiis ofthe Rights Enfifaments they intend to tracke. The Investors can place order for sale of Rights Enfiliements only o the exent of Rigihts Entilements available in their demat acoount,
Thaa O Market Ranunciation shal lake place shactronecally on secondany marke! platform of BSE under aulomat: onder mabching machanism and on T+ rolling satlerment bazie” whare T rafiors i e dale of rading. The ransactons will ba seftled on rade-lor-trade basis. Upon exacution of theorder, tha etock-brokar willissue.a conbract nota in accondanca with the reguirements of th Stock Exchanges and
1he SEBI.
b. O Market Renunciation
The Eligible Equity Shareholders may renaunce the Righis Enfiflernends, credied io their respective demat sccounts by way of an ofi-marke! transter throwgh a deposiiony parficipant. The Rights Enfifliements can be iransfered in demaderiaiised form only.
Eligihle Equiy Sharehoiders ar requested fo ensura that renunciation heough off-marked ranster i complated in s6ch 8 mannar tal the Rights Entiements s cradited fo the demat acoount of the Bancunceas anor priod 1o the [2sue Clesing Date o anable Rencuncess i subscribe (o the Equty Shares inthe 1ssue.
The Investors holding the Rights Entillements who desire to franséer their Rights Entitiermants will have io.00 so through their depasitory pericpant by issuing & delivery instruction siip quoting the 15IN INE154M20012 the defais of the buyer and the detaiis of the Rights Entiiements they intend o fransier, The buyer of the Rights Entilements |unless already having given A siending receipt mstruchion| has o
=51 8 racespl nstructon slip io their depasitory participant. The Investors can transfer Rights Entilements onty b the extent of Righls Enfillemants available in thair demat account.
Theinstructions for fransferof Rights Enditemends can be issped during the warking hours of the depasitory pasicpants,
Please nofe that the Rights Entitlements which are neither renounced nor subscribed by the Investors on or before the [ssue Closing Date shall lapse and shall be extinguished affar the Issue Closing Date.
Ligting and trading of the Equity Shares to be issued pursuant fo this |ssue
The existing Equity Shares are ksled and traded on BEE ([ Sorip code: 501 351 under the 1SIM: INE154801012]. The Righis Eqully Sharas shall be crediled 1o 2 bamparany [SIMN which will be frozen until the recaipd of the final listing rading appravals fram the Slock Exchanges. Upon receiat of such lisling dnd trading appravals, the Equity Shares shall be dabiied from swch femporary 15N and credibed b fhe new
[21M for the Equity Shares and thareaftar be avallable for rading and the temparary 131N shall be permanently deactivated in the depasitory system of COSLand NSOL.
3i5¢laE'ilEnH clause of BSE Limited: "It is to be disfincily undersipod that the permission given by BSE Limited should nok in any way be deemed o construed fhat the katier of offer has been desred or approved by BSE Limited, nor does it certify the comactness or completenass of any of the conéents of the letter of offer. The investons are advised io refiar b the letter of offer for the full fext of the Disclaimer clause
the BSE Limilad.”
Availabllity of Issue materials: In accordance with the SEBIICDR Regulations, the Abridged Lafter of Offer, the Application Fom, the Rights Enfiiement Letter and other issue matenial will be sent! dispatched only to the Elgible Equity Sharehokiers who have provided Indian address and who have made a request in this regard. In case such Eligible Equity Sharaholders have provided their valid e-msall
address, the Abridped Letter of Ofier, the Applicalion Form, the Rights Enfilement Letter and oiher issue material wil be sent only o their valid e-mail address and in case such Eligible Equity Sharsholders have nof provided their e-mal pddrass, then the Abridgad Letter of Offer, the Apphication Form, fe Righis Enfilement Letter and other kssue material wil be dispaiched, on a reasonable effor basis, inthe
Indizn addrasses provided by tham,
Ireestors can accass the Letter.of Offer, the Abadged Letier of Ofier and the Application Form (provided that the Elighle Equity Shareholder is eligible to subscribe for the Equity Sharezs under applicable laws}on the websites of.
a) ourCompary alwasrapidinvastmeants.co.ln;
o) the Registrar o the Issue at wass linkinbme, co.in; and
¢} thieSiock Exchange alwaw bzemdia.com,
Alloiment Banker Account - ICICI Bank Limited
Bankers to the issue and Refund Banker = [CICI Bank Limited
For Risk Factors and other details, kindly refer page no. 21 of the Letter of Offer
Otherimporiant links and halpline
The Invastars can visit foliawing links for fha befow-mentioned purposas:
The investors can vizit foliowing links for the befow-mentioned purposes:
a) Frequenlly askad gueslions and onling elactronic dedcated invesior helgdesk for guidance on tha Applicalion pracess and resalubian of dificufies faced by the Invesions: vni inkintime. co i
b Updation of Indian address! e-mail address! phane or mobile numberin the records maintained by the Regisinar or pur Company; wwa. linkinfme. co. in
¢} Updation of demal account delals by Ebgible Equily Shareholders holding shares in physical forme www linkintime.co.in
d) Submission of self-attastad PAN, client masier sheet and demat acoount dedails by nan- residant Eligible Equity Shareholdens: hitps: wenw inkinfime.co.in
This Fsue will remain open for & minimum 7 (Seven) days. However, our Board will have the right to-extend the 15sue Penod as it may determing fram time to bme but not exceeding 30 [ Thirty) days from the lssue Opening Date {inclusive of the lssue Closing Date).

LINK INTIME INDIA PRIVATE LIMITED Vany Detuintal ey
LIN K ‘ _t‘ G-101, 247 Park L B S Marg Vikhroli (West) Mumbai 400 083 Company Secretary and Compliance Dfficer
Telephone: +91 (22) 4918 6200; Fax No; 022 4918 6060
n ' m e Contact Person: Sumeet Deshpande Email: rapidinvestments. nghts@linkintime.co.in; RAPID, INVESTMENTS LIMITED
e Website: www.linkintime.co.in Registered Office: 107, Turf Estate, Off Dr E Moses Road, Shakti Mill Lane Mahalaxmi, Mumbal 400 011
Investor Grievance 10 rapid.rights@linkintime.co.in i i )
SEBI Registration No.: INR0D0004058 Tel: +91 22 496083459 Mobile: 9322687149 Fax: NA
Investor may contact ihe Registrar fo the ssue or the Company Secrefary and Compliance Officar for any pre-lssue or posi-lssue retated matiers. Al grievances relating to the ASBA
process may be addressed to the Regisirar to the lssue, with a copy to the SCEB, giving compiele detais such as name, address of the Applicant, number of Eguity Shares applied for,
amount blocked, ASBA Accouni number and the Designated Branch of the SCEB where the Application Form, or the plain paper application, as the caze may be, was submifted by the
A5BAInvesiors. Fordetaits on the ASBAprocess, see “Terms of tha ssue” on page 1738 of the Letter of Orffer.
For RAPID INVESTMENTS LIMITED
On behall of Board of Directors
Sdi-
VIJAY DALPATHBHAI TERAIYA
COMPANY SECRETARY AND COMPLIANCE OFFICER
Place: Mumbai
Date: September 23, 2024
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ALOKANANDA CHAKRABORTY
New Delhi, September 22

RADIO BROADCASTERS CELE-
BRATED Diwali early last October
after the government increased the
ratesthatit offered forrelaying adver-
tisements of state-run agencies on pri-
vately-owned stations. The hike in
the gross base rate, 0of 43% to X74 per
10 seconds, was the first in seven
yearsand anadjustmentwasintended
tomaintain paritywith “current mar-
ket rates”. The government said it
would also adjust the city-wise rates
foradvertisements.

While the higherad rates did help,
the overwhelming competition from
streaming services has hit broadcast-
ers hard. Telecom operators or e-
commerce players have been, for
manyyears now,offering discounted
music streaming services along with
their data packs or retail member-
ships.Cheap data packagesand more
smartphones have set the audio OTT
market on fire. “The popularity of
appslike JioSaavn, Spotify, Hungama
Music, Gaana and Amazon Prime
Musichas onlybeen growing,’says an
expert,adding that in the metros lis-
tenership is plateauing or even
falling as commuters switch to pod-
casts and playlists.

Even 5-6 years back about 70% of
the SEC-Aaudiencewaslisteningtothe
radio but this number has come off
sharply.The share of radioadvertising,
which was already only 4% in 2019,
has fallen. While advertising volumes
increased by 19% in 2023 over 2022,
the ad rates remained below the 2019
levels.PWCestimates that radioadver-
tisingrevenueswill growbyjustacom-
pound 2.1% over 2023-2028. “In
some cities,stationsareairingup to40
minutes of ads per hour just to meet
revenue targets, which is not helping
the industry in any way,” Nisha
Narayanan, COO & director,Red FM &
Magic FM told FE.

Anticipating the popularity of dig-
ital streaming, most radio companies
had started investing in theirown dig-
ital platforms. They were also collabo-
rating with streaming platforms to
enhancereach.Unfortunatelyahead of
the digital onslaught, they had
coughed uplarge sumsbidding for15-
year licences at the phase IIT auctions
in 2015 and 2016. For some of the
metros, these licences cost upwards of

FM STATIONS ARE IN TROUBLE

No one's going gaga over radio

IT'S NOW A VOLUME PLAY

Average ad insertions per day

| % of total ad volumes

(in '000s) ™ 2022 m 2023 Jaipur . 9
PICTURE 71 | @
New Delhi 7
WHILE 5-6 YEARS , Surat .
BACK ABOUT 70% Hyderabad 7
OF THE SEC-A Ahmedabad 7
AUDIENCE LISTENED indore 6
TO THE RADIO, THIS B 6
SHARE HAS COME = une 6
OFF SHARPLY (Jan Mar) (Apr Jun) (JUI Sep) (Oct Dec) Lucknow 6

Source: EY-FICCI M&E 2024 report Others 31
X125 crore each. picked up Aizwal for just ¥12 lakh. price is ¥784.87 crore but national

The high upfront cost for the air-
waves ---frequency---apart,theannual
fee—the higher of 4% of gross rev-
enues or the 2.5% of the non-refund-
able one-time entry fee (NOTEF)for the
concerned city—had also weighed on
broadcasters’bottom-lines. As Ashish
Pherwani,Partnerand M&E Leader,EY
India, says, the regulatory fees have
madebusinessunviable in somecities.

The NOTEF can vary significantly.
Forinstance, HT media paid ¥169 crore
fora Delhi channel while Reliance had

“What broadcasters were expecting
when they bid for the licences was an
IRR 0of 17-18%,but that hasnowcome
down to single digits,” said an expert,
adding that having invested big sums
in buying frequencies, they are now
trying torecoveras much of their sunk
costs as possible.

That explains the lack of enthusi-
asm for the next round of auctions for
the 732 stationsacross 234 cities—the
third batch of phase III—announced
lastmonth.The estimated total reserve

players such as DB corp, HT Media and
Jagran Prakashan are unlikely to be
among the applicants. The govern-
ment may have capped the fee at 4%
of grossrevenuesforthe 234 citiesand
towns but broadcasters want the base
price to be scrapped, as they believe it
is too high, especially for some of the
smaller markets.
Theyarealsolooking forbetter dis-
tribution asking that all smartphones
enable FM transmission. As Abraham
Thomas, CEO at Sapphire Media-

owned BIG FM points out makers of
high-end smartphones often disable
FM radio receivers for a variety of rea-
sons.“FM transmission can be received
onlyin feature phonesand some basic
smartphones,’he said.

The limited revenue streams and
debilitated balance sheets haveleft lit-
tle cash for broadcasters to invest in
content. Much of the programming
revolves around music, music-based
entertainmentand talk shows.“Unlike
aSpotifyoraJioSaavn,FM players don’t
have a library,” points out Abraham.
Experts sayunless operatorsareableto
thrash out revenue-share arrange-
ments,with those who own the music
rights,therewon’tbe enough to plough
backinto original programming.

Manpreet Singh Ahuja, CDO &
TMT Leader - PwC India, estimates
thatadvertising revenues could come
inatabout 2,000 crore,growingata
compound 2.1%, by 2026. In the
meanwhile, he says, broadcasters are
looking at events, brand activations,
international music streaming,influ-
encer marketing contests brand
placements (‘R] mention’ in radio
speak) to boost their top lines. Non-
FCT (free commercial time) revenues
now contribute about 20-25% of
total revenues for top broadcasters,
says Ahuja. At BIG FM, for instance,
FCT brings in 75% of revenues down
from 80% two years ago. “We are
looking to bring it down to 65%very
soon,” says Thomas.

What could help broadcasters,
according to EY’s Pherwaniisa proper
mechanism to measure radio listen-
ership and analyse consumer prefer-
ences.Theindustryis not so comfort-
able with TAM Media’s radio
listenership measurement platform
RAM which was unveiled in a new
avatarlast year.

“The sectorrequires robust guide-
lines and advanced measurement
technologies toaccurately capture lis-
tenership data. This is essential for
hyper-targetting and delivering
enhanced value to advertisers,” says
Chandrashekhar Mantha, Partner,
M&E sector leader, Deloitte India.
Many of the new stations on offer can
be promising. But in the absence of
regulatory forbearance, broadcasters
are unwilling to risk more capital.
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Divya Deshmukh of India during the final round of the 45th

Chess Olympiad in Budapest on Sunday

AP/PTI

Chess Olympiad
2024: India wins
rare double gold

AMIT KAMATH
Mumbai, September 22

THE GOLDEN GENERATION of
Indian chess delivered two gold
medals at the Chess Olympiad
in Budapest in one of the most
dominant performances in the
history of the event. Beside the
team medals, there were also
four individual golds, with
Gukesh (board 1 in open sec-
tion), Arjun Erigaisi (board 3 in
open), Divya Deshmukh (board
3 in women’s section) and Van-
tikaAgrawal (board 4 inwomen)
claiming individual medals.
The Indianteamin the open
section, in particular, was so
breathtakingly formidable at
the Olympiad that in 44 games
they played in Budapest, they
lost just once, winning 27 and
drawing the remaining. They
capped off the Olympiad by
brushing aside Slovenia with
three wins and a draw. The
Indianwomen’s teamalsoraced
acrossthefinishlinebywinning
three games and drawing one
againstAzerbaijan.Anindicator
of Indian chess’ depth can be
gauged by the fact that India’s
top-ranked women’s player
Koneru Humpy chose to sit out
the Olympiad and the Indian
women’s team stillwon gold.
“It feels like a magical time
for India,” five-time world

champion Viswanathan Anand
told FIDE’s YouTube channel on
Saturday, after the men’s team
had more or less secured their
gold with the Indian women’s
team in with a chance to claim
a gold themselves. “This (the
way the Indian teams have per-
formed at the Olympiad) is
unbelievable.The Indian men’s
team is so dominant! For the
second successive Olympiad,
both our teams are fighting for
gold. This exceeds my expecta-
tions.It’s a very talented group
of youngsters. With such play-
ersyouknowyouwillhavea cer-
tain amount of results but they
consistently exceed it”

“This team will stay on top
for years to come, and India is
now officially the best chess
nation in the world!” declared
thelegendary Susan PolgaronX.
This has been the greatest year
forIndian chessalready,and the
18-year-old Gukesh could well
capofftheyearbybecomingthe
youngest world champion in
history. Gukesh is alreadyworld
no 5whileArjunrosetoworldno
3 in thelive rating.In 2024, the
milestones for Indian chess
include three Indians making
the cut forthe cut-throat Candi-
dates tournament for the first
time ever, besides two women
competingintheWomen’s Can-
didates Tournament.

EXIT OFFER PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

PREMIUM MERCHANTS LIMITED

Govt facilitates
refund of 1 cr
fees to coaching
centre students

THE NATIONAL CONSUMER
Helpline (NCH) has facilitated
refunds of over X1 crore to
affected aspirants who enrolled
for coaching of entrance exami-
nations, including for the UPSC,
IIT and others, the government
said on Sunday.

The refunds have been
processed at a pre-litigation stage,
followinginterventionbythe Min-
istryof ConsumerAffairs,Foodand

Public Distribution. —ENS
Form Ho, INC-26
Pursuani to rufe 30 the Companies

{incorporalion} Rules, 2074/
Advertizement to be publizhed in the
nawspaper lor change of registered office
of the company from one state lo another
Before the Regional Direcior, Ministry of
Corporale Affalrs Western Reglon,
Mumbai
In'the matier of sub-section (4) of Section 13
of Companées Act, 2013 and clause [(a) of
sub-rule {5) of rube 30 of the Companles

(incorporabon) Rules, 2014

AND
In the matier of Empyrean Litesciences
Private Limited (CIN;

UZ24ZIZMHZNAPTCIETE24) having is
registered office at First Floor, Fine Mansion,
203 DM, Road, Fort, Mumbal City, Mumbal,
Maharashira, India, A00007

Petitioner
Wotige {5 bereby given o the Ganeral Pubic
that the company proposes o make
application to the Cantral Government under
saction 13 of the Companies Act, - 2013
seeking confirmation of atteration of the
Marmorandum ol Association of tha Company
in terms of the. special resohlion passed &
the Extra ardinary peneral meeting hebd an
03.09_2024 to enable the company io change
itz Reglstered Office from "5fate o
Maharashira® 1o *#ate of Tefangana®
Any person whose inferest is: likely fo be
affected by the proposed change of the
reqistared office of the company may daliver
gither on the MUCA-21 portal
(www.mca.gov.in) by filing investor
compfaint form-or cause to be delivered or
sand by registered post of his'her objections
suppartad by an afidavie stating tha nature o
his/her interast and grounds of opposston to
the Regions! Deectar, Western Region at the
address Everest Sth Floor, 100 Marine Drive,
Mumbai-400002, Maharashira, PHONE;
N22-22817259, 22811493, FAX: 022-
PPB12389 email; rd.west@mca.gov.in
within fourtesn days of the date of publication

Download
the App

Rasika Raje

Indian Badminton Player
and RBI Employee
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LOF and tha Post Offer PA

of Delisting")

[

af the same

Registered Office; 3rd Floor, Omaxe Sgua
Tel H:l_l_. =51 11611

Email id: premiummerc
Contact Person: Mz

This Exit Offer Public Announcement (*Exit Offer PA”)is being issued on behalf of K K Modi Investment and Financial
Services Private Limited ("Acquirer” or "Promoter”) to the remaining Public Shareholders ("Residual Public
Shareholders") of Premium Merchants Limited ("Company™) In respect of the valuntary delisting of the fully paid
up equity shares of the Company having a face value of ¥ 10/- each ("Equity Shares”) from the Metropolitan Stock
Exchange of India ("M3SE"), ("Stock Exchange”), the only Stock Exchange where the Equity Shares of the Company
was ligted. In terms of Regulations 15, 20, 21 and 22 and other applicable provigions of the Securities and Exchange
Board of India (Delisting of Equity Shares) Regulations, 2021, as amended, ("SEB! Delisting Regulations") and in
accordance with the terms and conditions set out below and/ or in the Detailed Public Announcement and/ or the
Letter of Offer (defined below) hereinafter collectively refarred to as the "Delisting Offer”.

This Exit Ciffer PA 5 in continuation to and should be read in conjunctian with the Detailed Public Announcement dated August
03, 2024 publishad on August 08, 2024 ("DPA™) in Financial Express (English-All Edilions), Jansaita (Hindi - All Editions) and
Pratahkal {Marathi - Mumbai Edition], the Leller of Offer dated August 05, 2024 ("LOF") dizpaiched toihe Public Shareholders
on August 07, 2024 and the post offer public announcement dated Augist 22, 2024 published on August 23, 2024 ("Post Offer
PA®} in the same newspaper in which DPA was published

Capitalized ferms used bul not defined in this

infarmation sel oul in the Exit Offer Public

If the Residual Public Shareholders have any query with regard to the Delisting Offer or the Exit Offer, they
should consult the Manager to the Offer or the Registrar to the Offer (details appearing below). All other terms
and conditions of the Delisting Offer as set forth in the Detailed Public Announcemeant, the Letter of Offer and
the Post Offer PA remain unchanged. The Exit Offer PA shall be available on the websites of the Stock Exchange
and on the website of the Company.

The Acquirer accepts full responsibility for the information contained in this Exit Offer PA and confirms that
such information is true, fair and adequate in all material aspects.

Co rpurate |ﬂEr|tIﬁLﬂtlllI| Number 1l...IH|

|I 'h' id Ja

Jlltl L OMmipEny

1t INTIMATION OF DATE OF DELISTING

g Following the closure of the Delisting Offer and in-accordance with the SEBI Delisting FRegulations, the Company hiad
applied to MSE on August 29, 2024, seeking tha final approval for delisting of its Equity Shares from M3E,

B MSE vide its nolice number MaE/LISTZ024/734 daled September 20, 2024 ["MSE Final Delisting Approval™) has
communicated that Equity Shares of the Company [Symbol: PML) shall be discontinuad from trading w.e.f. September
30, 2024 ("MSE Date of Discontinuance of Trading™) and the above referred Scrip Symbol will be delisted from MSE
with effect from Ociober 02, 2024 vide ils notice number MEELIST60112024 dated Sepiembar 20, 2024 ("MSE Date

OUTSTANDING EQUITY SHARES AFTER DELISTING

4 Inaccordance with Regulation 26 of the SEBI Delizting Regulations and as anhounced earlier in the Post Offer PA, the
Residual Public Shareholders who did not o were not able to participate in the Reverse Book Building Process or who
unsuccessfully tendered their Equity Shares in the Reverss Book Bulding Process and are currently hotding Equity Shares
will be able tolendar thair Equity Shares o the Acquirer at Bs. 460¢- {Rupees Faur Hundrad and Sixty Only) per Equity Share
("Exit Prica™) for a pariod of one yaar from the MSE Date of Dalisting. Residual Public Shareholders can tendear their Equity
Shares to the Acquirer at the Exit Price at any time from October 09, 20224 fill October 08, 2025 (both days inclusive) (the
"Exit Window"), on tha terms and subjec! to the conditions sat out in the Exit
("Exit Latter of Offer"). The Exif Lefier of Dffer shall be dispatched by the Acquirer 1o the Residual Public Sharehividers
whose names appearin the register of members of the Company 25 on September-30, 2024, In the event of the Fesidual
Public Shareholdars not receiving or misplacing the Exit Letter of Offer, thay may obtain a copy of It by wriling 1o the
Registrar o the Offer, MAS SERVICES LIMITED, at 2nd Floor, T-34, Okhla Industrial &rea, Phaze-l, New Delhi 110020
clearly marking the envelope "PREMIUM MERCHANTS LIMITED - EXIT OFFER”™. The Residual Public Sharahalders may
also download the soft copy of the Exit Letter of Offer from the website of the Company, i e, www.pmlid.com

B The Acquirer shall ensure that the rights of the Residual Public Shareholders are protecied and shall be responzible for
compliance with regulation 27 of the SEBI Defisting Regulations and the Stock Exchanges shall monitor the compliance

3 PAYMENT OF CONSIDERATION TO THE RESIDUAL PUBLIC SHAREHOLDERS

g  Subject to the fulfillment of the terms and condifions menfioned in the Exit Letter of Offer, the Acquirer shall make payment
on & manthly bases, within 10 (ten) working days from the end of the calendar month ("Monthly Payment Cycle”) in which
the equity shares have baen validly tendarad, The first Manthly Payment Cycle shall commence in 10 working days fram
the end of the current calendar month, Payments will be made only to fhose Residual Public Sharghoiders who have validly
tendered their Equity Shares by following the instructions as setout in the Exit Latter of Offer. All quenes may be directed
to the Registrar {o the Offer. The Acquirer raserves the right o make the payment aarlier,

B The Acquirers will inferm the Residual Public Shareholders by way of a public announcement of changes, if any, o the
dnnouncerment or The Exil Letter of Offer.

Exit Offer PA shall have the same meaning assigned io them as in the DPA, the

Latter of offar along wilh application form

wew Defhi=-110025. Deldti, India

MANAGER TO THE OFFER

REGISTRAR TO THE OFFER

SAFFRON

MASS

of this notige with a copy to the apphcant
company with a copy of e applican
company at its. registerad office at e

Advantages of RBI Retail Direct Mobile App:

N N R

SAFFRON CAPITAL ADVISORS PRIVATE LIMITED MAS SERVICES LIMITED

« Access to Government Securities Market at fingertips

address menticned below ; o~ laankaar Hﬂrli]fﬁ 605, Gth floar, Centre Point, Andhesi Kurla Road, J.B. Nagar Znd Floor, T-34, Dkhlaindustrial Area, Phase-|l
/! Gertitied to ba Trus// o ; : . ; | ~ Andheri (Easl) Mumbal - 400 059, Maharashira Mew Delhi 110020;
FOR Empyrean Lifesciences Private * Quick login, simple user interface and easy to navigate Satark Rahiye! Telephone; +91 22 4973 0334, Fax: N.A Tal: +51 11 2638 7281 62, 83, Fax: +01 11 2638 7384
Limited E-mail id: delistings @ affronadvisor com E-mail: investorn@massery.com

(CIN: U24232MH2014PTC367624) - Multiple payment options - Net Banking, UPI and NACH Webisits: wanw saifonadyisar com

Investor grievance: inyestorgrieyance@e affronadvisorcom
SEBI Registration Number; INM 000011211

Validity of Registration: Parmanent

Contact Person: Saurabh GalkwadYashi Srivaslava

Website: wirw. massend.com

Investor Grievances: invesiori@massery.com
SEBI Registration No.: INRCODUI0045
Yalidity Period: Fermanan?

Contact Person: N C Pal

5/~ * Guaranteed returns on maturity, no brokerage and
Eailﬂsh:!hawar Kumar no hidden fees
Diractor
DIN: 08069363
Complete address of registered alfice:
First Flaor, Fing Mangion, 203 DN,
Road, Fort, Mumbai City, Mumbai,
Maharashtra, India, 400001,

Diata: 23.09. 2024
Place: Mumbal,

K K Modi Investment and Financial Services Private Limited (" Acquirer”)
Sdi-

{Jyoyi Bharti)

Company Secretary

M.Mo.: AJGE3E
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For more details, visit https://rbiretaildirect.org.in
Write to us: support@rbiretaildirect.org.in

Place: New Delhi
Date: September 21, 2024
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