
Independent Auditor's RePort

To the Members of Dotex International Limited

Report on the Financial Statements

We have audited the accompanying financial statements of Dotex International Limited ('the

Company'), which comprise the Balance Sheet as at March 31,2018, the

Loss^(including other comprehensive income), the Statement of Changes

of Cash Flows for the year then ended, and a su nmary of the significant

other explanatorY information.

Management's Responsibility for the Financial Statements

The Company,s Board of Directors is responsible forthe matters stated in Section 134 (5) of the

rules made thereunder. This responsibility also includes maintenance of adequate accounting

records in accordance with the provisions of the

view and are free from material misstatement, whether due to fraud or error'

Auditor's ResPonsibilitY

Our responsibility is to express an opinion on these financial statements based on our audit'

We have taken into accountthe provisions of the Act, the accounting and auditing standards and

matters which "*;"q,ri;; 
to ue'included in the audit report under the provisions of the Act and

the Rules made thereunder.
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and perform the audit to obtain reasonable assurance about whether the financial statements are

free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the

disclosures in the financial statements. The procedures selected depend on the auditor's

judgment, including the assessment of the r
statements, whether due to fraud or error. In ma

internal financial control relevant to the Compan

give a true and fair view in order to de

iircumstances. An audit also includes evalu

used and the reasonableness of the accounting estimates made by the Company's Directors, as

well as evaluating the overall presentation of the financial statements'

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the financial statements'

Opinion

ln our opinion and to the best of our information and according to the explanations given to us'

the aforesaid financial statements give the infor

required and give a true and fair view in

aciepted in India, ofthe state of affairs of
performance including other comprehensiv

the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order,2016 ('the Order') issued by the

Government of India - Ministry of Corporate Affairs, in terms of sub-section (11) of section

143 of the Act, we enclose in the unn"*u.. a statement on the matters specified in paragraphs

3 and 4 of the said Order'

2. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of

our knowledg"e and belief were necessarl for the purposes of our audit.

(b) ln our opinion, proper books of account as required by law have been kept by the

Company*ru.asit,appearsfromourexaminationofthosebooks.

(c) The Balance Sheet, the Statement of Profit and Loss, the Statement of changes in Equity

and the Statement of Cash efows dealt with by this Report are in agreement with the

books of account.

(d) tn our opinion, the aforesaid financial statements comply with the Accounting Standards

specifiedunderSectionl33oftheAct,readwithrelevantrulesmadethereunder.

ons received from the directors as on March 3l '
irectors, none of the directors is disqualified as on



March 31,2018 from being appointed as a director in terms of Section 164 (2) of the Act.

(f With respect to the adequacy of the internal financial controls over financial reporting of

the Company and the operating effectiveness of such controls, refer to our separate

Report in "Annexure B".

(g) With respect to the other matters to be included in the Auditor's Report in accordance

with Rule I I of the companies (Audit and Auditors) Rules, 2014, in our opinion and to

the best of our information and according to the explanations given to us:

i. the Company has disclosed the impact of pending litigations on its financial

position in iti financial statements - Refer note 29 to the financial statements;

ii. the Company did not have any long-term contracts including derivative contracts

forwhichtherewereanymaterialforeseeablelosses;

iii. there were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company'

K. S. AIYAR & CO
CHARTERED ACCOUNTANTS

For K. S. AiYar & Co.

Chartered Accountants
ICAI Firm Registration No: 100186W

g,J* t) *W-,h
Sachin A. Negandhi
Partner
MembershiP No.: I 12888Place: Mumbai

Date: April2T ,2018
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Annexure to the Auditor's RePort

(Referred to in paragraph I under the heading

Requirements' of our Report of even date on the

March 31,2018, of Dotex International Limited)

'Report on Other Legal and Regulatory
financial statements for the year ended on

(ii)

(ii i)

In our opinion, and on the basis of such checks of the books and records as we considered

appropriate and according to the information and explanations given to us during the normal

.ou.ri of audit, which were necessary to the best of our knowledge and belief, we report that:

(i) (a) The Company has maintained proper records showing full particulars including

quantitative details and situation of fixed assets'

(iv)

(b) A substantial portion of the fixed assets have been physically verified by the

management during the year. In our opinion the frequency of verification is

reasonable having regard to the size of the Company and the nature of its assets.

No material discrepancies were noticed on such verification.

(c) The Company does not hold any immovable properties' Accordingly, the

provisionJof clause 3(ii)(c) of the Order are not applicable.

The Company is a service Company and therefore does not maintain any

inventoryithe-directions in this regard are therefore not applicable'

As informed, the Company has not granted any loans, secured or unsecured to

companies, firms, Limited-Liability Partnerships or other parties covered in the

register maintained under Section 189 of the Companies Act,2013'
AJcordingly, provisions of clauses 3 (iii) (a), 3 (iii) (b) and 3 (iii) (c) of the

Order are not aPPlicable'

As informed, the company has not advanced any loans, made any investments

or given any guarantees ani securities. Accordingl), clause 3 (iv) of the Order is

not applicable.

The company has not accepted any deposit from the public and consequently

the directives issued by the Reserve Bank of India, provisions of section 73 to

76 or any other relevant provisions of the companies Act,20l3 and the rules

framed thereunder, with rlgard to the deposits accepted from the public are not

applicable to the bon,puny. No order has been passed by the Company Law

rjou.d, National Law Tribinal or Reserve Bank of tndia or any other court or

any other tribunal.

According to the information and explanations given to us, the. central

Government has not prescribed maintenance of cost records under sub-section

(1) of section 148 of ih" colnpunies Act,2013 in respect of services carried out

by the ComPanY.

Provident fund, emPloYees state

tax, service tax, goods and service

(v)

("i)

(vii)
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tax, duty of customs, duty of excise, cess and other material statutory dues

applicable to it have been generally regularly deposited during the year with the

appropriate authorities.

According to the information and explanations given to us, there are no

undisputed dues in respect of provident fund, income-tax, service tax, sales-tax,

value added tax, goods and service tax, duty of customs, duty of excise, cess and

other statutory dues which were outstanding, at the year end for a period of more

than six months from the date they became payable.

(b) According to the records of the Company, sales tax, income-tax, duty of
customs, duty of excise, service tax and value added tax which have not been

deposited on account of any dispute, are as follows:

Name of Statute
(Nature of dues)

Year to which
the amount
relates

Forum where the dispute is
pending

Amount ({ in
lakhs)

lncome Tax Act,
1961. (Tax/
Interest)

2008-09 Income Tax Appellate Tribunal

- Mumbai

5.04

Income Tax Act,
1961. (Tax/
lnterest)

2011-12 Commissioner of Income Tax
(Appeals) XVI - Mumbai

147.77

Income Tax Act,
1961. (Tax/
Interest)

2012-13 Deputy Commissioner of
Income Tax Circle 9(3Xl)
Mumbai

0.24

Income Tax Act,
1961. (Tax/
Interest)

2013-14 Assessing Officer - lncome Tax

- Mumbai

0.49

Income Tax Act,
1961. (Tax/
Interest)

2015-16 Assessing Officer - Income Tax

- Mumbai

48.00

Central Excise
Act, 1944
(B.E.D and

Education &
Higher
Education Cess)

September 2009
to March 2014

Commissioner of Goods and

Service Tax (APPeals)

Mumbai

r2.74
(and related
interest &
penalty)

(viii) According to the information and explanations given to us, the Company has not

taken any-money from any financial institution, bank, Government or debenture

holder, and acctrdingly clause 3 (viii) of the Order is not applicable to the

ComPanY.

(ix) The Company has not raised any moneys by way of initial public offer or further
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(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

outstanding during the year. Accordingly, clause 3 (ix) of the Order is not

applicable to the Company.

According to the information and explanations furnished by the management,

which have been relied upon by us, there were no frauds by the Company or on

the Company by any of its employees or officers noticed or reported during the

course of our audit.

In our opinion, managerial remuneration has been paid I provided in accordance

with the requisite approvals mandated by the provisions of section 197 of the Act
read with Schedule V to the Act.

In our opinion, the Company is not a Nidhi Company. Accordingly, clause 3 (xii)

of the Order is not applicable to the Company.

In our opinion all transactions with the related parties are in compliance with

sections 177 and I 88 of Act, where applicable, and the requisite details have been

disclosed in the financial statements etc., as required by the applicable accounting

standards.

The Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year under review.

The Company has not entered into any non-cash transactions with directors or

persons connected with them.

According to the information and explanations given to us, the Company is not

required to be registered under section 45-lA of the Reserve Bank of India Act,

1934.

For K. S. Aiyar & Co.

Chartered Accountants
ICAI Firm Registration No: l00l86W

Place: Mumbai
Date: April27,2018

Sachin A. Negandhi
Partner
Membership No.: I 12888
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Annexure - B to the Independent Auditor's Report of even date on the Financial

Statements of Dotex International Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143

of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of Dotex International
Limited ("the Company") as of March 31,2018 in conjunction with our audit of the financial

statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial

controls based on the internal control over financial reporting criteria established by the

Company considering the essential components of internal control stated in the Guidance Note

on Audit of lnternal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and

maintenance of adequate internal financial controls that were operating effectively for ensuring

the orderly and efficient conduct of its business, including adherence to company's policies, the

safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and

completeness of the accounting records, and the timely preparation of reliable financial

information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over

financial reporting based on our audit. We conducted our audit in accordance with the Guidance

Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note")

and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section

143(10) of the Companies Act,2013, to the extent applicable to an audit of internal financial

controls, both applicable to an audit of Internal Financial Controls and, both issued by the

Institute of Chartered Accountants of lndia. Those Standards and the Guidance Note require that

we comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether adequate internal financial controls over financial reporting was

established and maintained and if such controls operated effectively in all materialrespects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial controls system over financial reporting and their operating effectiveness. Our

audit of internal financial controls over financial reporting included obtaining an understanding

of internal financial controls over financial reporting, assessing the risk that a material weakness

exists, and testing and evaluating the design and operating effectiveness of internal control based

on the assessed risk. The procedures selected depend on the auditor's judgement, including the

assessment of the risks of material misstatement of the financial statements, whether due to fraud

or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company's internal financial controls system over financial

reporting. 
\rx
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Meaning of Internal Financial controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting

principles. A company's internal financial control over financial reporting includes those policies

and piocedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately

and fairly reflect the transactions and dispositions of the assets of the company; (2) provide

reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that

receipts and expenditures of the company are being made only in accordance with authorisations

of managemeni and directors of the company; and (3) provide reasonable assurance regarding

prevention or timely detection of unauthorised acquisition, use, or disposition of the company's

assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,

including the possibility of collusion or improper management override of controls, material

misstatements due to eiror or fraud may occur and not be detected. Also, projections of any

evaluation of the internal financial controls over financial reporting to future periods are subject

to the risk that the internal financial control over financial reporting may become inadequate

because of changes in conditions, or that the degree of compliance with the policies or

procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls

system over financial reporting and such inte

operating effectively as at March 31, 2018, b

ciiteria established by the Company consid

stated in the Guidance Note on Audit of Inter

issued by the lnstitute of Chartered Accountants of India'

For K. S. Aiyar & Co.

Chartered Accountants
ICAI Firm Registration No: 100186W

Place: Mumbai
Date: April27,2018 Membership No.: I12888

Sachin A.
Partner



DOTEX INTERNATIONAL LIMITED

BALANCE SHEET AS AT iIARCH 31, 2O1E
(Rs. ln lakhs)

Particulars Notes As at 31.03.20'18 As at 31 03 2017

ASSETS

Non-current asaota
Property, Plant and Equrpment

Capital work-in-progress
Other lntangible assels
lntangrble assets under development
FrnancialAssets

- lnvestments
- Other financial assets

Non-current bank balances
Others

lncome Tax Assets (Net)
Total Non-current aaaeta

Current asaeta
FinancialAssets

- lnvestments
- Trade receivables
- Cash and cash equivalents
- Bank balances other than cash and cash

equvalents
- Other financial assets

Other current assets
Total Current aasets

TOTAL ASSETS

EQUITY AND LIABILITIES
EQUITY
Equity Share capital
Other Equity
TOTAL EOUITY

LIABILITIES
Non-current liabilities
Oeferred tax liabilities (Net)
Provisions
Total Non-current liabilitie8

Current liabilities
Financial Liabilities

- Trade payables
Provisions
Current Tax Liabilities (Net)

Other current liabililies
Total Current liabilitieg

TOTAL LIABILITIES

TOTAL EQUITY AND LIABILITIES

Summary of signiflcant acaounting policies

Notes refer to above form an integral part of the
Balanc€ sheet

2
3
3

4

I
10

11

12

6
8

117 39
10 50

618.00
40 83

3,605 40

656 00
33 74

108.'10

ffi

1,263.62
261.98
322.4E
720.51

4,432.11

5.25
't70.96

9,712.83

880.09
238.'18

656.00
72.31

683.19

10,459 07

775.30
1'10 88

253.00
33.49

428.42

12,212.60 12,060.16

900 00

't4
't5

13 a
13 b

17

18

19

729.10
10 54

1.94
1 ,228 53

ThE is the Balance sheot refured to in our leport of even date

For K. S. AIYAR & GO.
Chartered Accountantr
lCAl Firm Registration No: 100lEOW

3,018.21 2,507.78

For and on bshalf ot the Board ol Directo6

MUKESH AGARWAL
Managing Oirectol
(DtN 03054853)

Partner
Msmbership Number: 112888

Place:Mumbai
Date : April 27, 20't8

900.00
15,501.27
16,401.27

463.39
,fl.E6

47 5.27

1,196.22
15.96

1.94
't,328.85
2,512.97

l! 
PanY Secretary



DOTEX INTERNATIONAL LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDEO MARCH 31, 2018
(Rs ln lakhs)

Notes For the year enaleal Fot the year endecl
31.03.2018 31.03.2017

REVENUE

Revenue from operations
Other lncome

TotalRevenue

EXPENDITURE

a Revenue Sharing

b Employee Benefts & Deputed Personnel
Cost

c Depreciation

d Other Expenses

TotrlExpense3

(V) Profit beforo prlor period odjustments & tax

Protlt belore Tax
Less:-

11.043.45 10,3?6

1,918.00 1,846 18

473.17 338 80

20
21

9,853.40
1,190.05

9,216 56

1,160 30

22

2,3
23

224.14 128 24

3,021.67 2 510 97

5.636.98 4.824.19

5,/{,6.47 5,552 67

Totaltax orpenses

Profit aftor Tax (A)

Other Compreh€nslve lncome
Itemr that will not bo reclassified lo profit or loss

Remeasurements of post-employment benef t obligations

lncome trax relatng to items that will not be reclassified to
profit or loss

Total Other Comprehensiv6 lncome (B)

Total Comp.shonslve lncome ror the pe.iod (A+B)

Earnings per equity share i

Basic (in R3.)
Diluted (in Rs.)

Summary of significant accounting policies

Notes refer to above form an integral part ofthe
Statement of Proft & loss

This is the Slatement ot Profit & loss refered to in our report of even date

Tax expense
Current Tax
Defened Tax

For K. S. AIYAR & CO.
Charter6d Accountant6

Sachin A. Negandhl
Parlner
lllember3hlp Number: 1'12888

Place I Mumbai
Date April27, 2018

(0.64) (0 56)

3,825,37 3 695 69

5,406.47

1,648.00
(67.s4)

5,552 67

1,564 10

1,580 46 1,856 42

(0.r1)

0,11

(0 85)

42.50
42.50

For and on behalf of the Board of Directors

41 06
41 06

q*=--
MUKESH AGARWAL
Managing Director
(DrN 03054853)

VIDHIJOBANPUTRA

p. i.drxumr'"
airman

L

pany Secretary

14

14 030



(A) EQUITY SHARE CAPITAL

Ealance as at 01 04.2017

changes in equity share capitalduring the year

DOTEX INTERNATIONAL LIMITED

STATEMENT OF CHANGES IN EOUITY FOR THE YEAR ENDEO 3IST MARCH. 2018

(B) OTHER EQUITY

For K. S. AIYAR & CO.

Chadered Accountants
lCAl Firm Reglgtration No: '100186W

For and on bohalf of the Board of

*"0-, n r
Sachln A. l{ogandhl

P, J,}'fiAVIKUMAR
halrman

L

Paatnsr
Memborship Number: 112888

Place i Mumbai

Dale Aptil2T , 2018

ffi:r'
VIDHI JOBANPUTRA

mpany SocasttrY

3

Rg3o es and SuaPlus Total

Particulars Capliel
Redompilon

Rg6gwo

Gene.al Corporato
Social

RssponslbilitY
Resslve

Retained
Earnlngs

Balenco at tho 01.04.2016
Total Comprehensive lncome for the year

Dividend paid (lncluding dividend distribution
tax)
Transfer to Corporate Social Responsibility
Fund

300.00 2,792.-OA

16174

7,162.E9
3,695 69
(108 32)

(161 74)

10,254.97
3,695.6S

(108 32)

Balance as et 31.03.2017 300.00 2,792-OA 151.71 10,588.52 13,842.34

Balance at tho 01.0,12017
Tolal Comprehensive lncome for the year

Dividend paid (lncluding dividend distribution
tax)
Transfer back from Corporate Social

Responsibihly reserve lo Retained Eamings

300.00 2,792.08 16t.74

(161.74)

10,588.s2
3,825.37
(2,166.44)

161.74

13,842.34
3,825 37

(2.166 44)

Balancs as at 31.03.2018 300.00 2,792.O4
,12,409.19 15,501.27



DOTEX INTERNATIONAL LIMITEO

STATEMENT OF CASHFLOW FOR TEE-YIASIIQE9IISIIIAB9!@

3't 03 2018 31 03 2017

A) CASHFLOW FROiI OPERATING ACTIVITIES

NET PROFIT BEFORE TAX

Add : Adlurtnsnb lor :

- Oeprociauon end emort36tion 6xp.nss
- Provision for Doubtrul debts
- Bad D€bts writton off
- Oiminution in Vsluo of InveslrnenB and Sundry balanc€

w/off
L..! : Adlu.im€nb for:
- Excess Provrslon Written bac(
- Sundry Bel6nc.s Written back
- Exchange diflBr€nces on revaluaton of assets and

liabilities
- lnterest incom6 on Long Term lnvesiment
- lnterest income on Bank deposit
- G6in on sale of inveslmcnts
- Net gain on lin8nciel assets mandatorily measured al lair

value through proft or loss

OPERATII'G PROFIT BEFORE WORKING CAPITAL CHANGES

Adlu.tnonlt tor :
(lncr€as€)/Docrease in lrade reclivables
lncr6as6/(Decreese) in trad€ payabl6s
(lncrease)/De€reas€ in Olher A$ets
lncrease/(Dacr€ase) in Oltter Cunent ltabilities
Otherfinanciallisbililres, otherliabilillesand provisions

CASH GENERATEO FROM OPERATIO}IS

lncome taxes paid

NET CASH FROM OPERATING ACTIMTIES. TOTEI IA)

CASHFLOW FROM INVESTING ACTIVITIES

Payment for proporty, plarlt and equipment
Bank deposits plac€d
Purchas€ of inveslments
Proc66d3 lrom bank dsposils
Proceeds lrom disposal/ redemption of inv€stments
lntsr€st r€ceived

NET CASH FROM (USEO IN) ITVESTING ACTIVITIES. TOI'I{B)

CASHFLOW FROTI FINANCING ACTIVITIES

Divid€nd paid

Oividend distribution tax paid

NET CASH FROII {USED lM FI}IANCING AC'IVITIES ' Tot3l(Cl

i{ET IT,ICREASE / (DECREASE) IN CASH AND CASH

EOUIVALENTS IA+B+C)

CASH AND GASH EOUIVALENTS : OPEIING BALANCE

CLOSING CASH AND CASH EQUIVALENTS : CLOSING BALANGE

NET INCREASE / (OECREASE) IN CASH AND CASH

EQUIVALETIT

21

21

20
23
22

21
21

21

21

5,,O5.G7

221.11

23.84
0.10

(2E.09)

151.57)
(0.34)

{160.2a)
(63.83)

1236.15)
(648.37)

5,55r 82

128 24
26.57

153

037

172 77)
/.117 75)
(360 18)
(607 97)

10
17
8
19

15,15

7, 18

a,465.20

(76.76t
16f,12
t2s.77l
100.32

10.72

4,5a9 86

(140 61)
410.49

80.72
311 90

'1132

4,711.81

11,7't0.98)

5,223 48

(1,620 59)

B)

5,12
4,9
5,12
4,9
521

r,977.91t (782 65)
, (500 00)

(707.12t (3 49s.18)

(8,E49.93)
253.00

s,632.61
235.11

(8,793 0s)
1,244 37
5,093 14

239 21

(90 00)
/.18 32)

C)

For K, S. AIYAR t CO.
Ch.(.rod Account nt
lCAl Fl7Ifl R€sl.tr.Uon No: 100186W

t3b (1.800.00)
13b 1366.,141

12.156,Ut (108 32)

127.30 (0 61)

11

11

t'r0.lE

238.r8

111 49

110 88

(0 61)

l{ot.! to Cash Flow St toment :

The abovo Cesh Ftow Statement has b€en propared undsr ln6 'lndirecl Mclhod" as sel out in ths hd AS - 7 on SlElemonl ol Cash Flow

as notUed under Companies (Accounts) Rul6s, 2015

Th6 above statemont of cash flows should be read in conjunclion wilh fie accompanying noles

Thla l! tho !t tsmantolcarh flow ]lforod to ln our roport ot evan dato

For and on tehalf of the Board ofOirscto6

*,"0* g
SACHIT{ A. I{EGANDHI

Membe..hlp l{umb€?:

Oat€ : ADril 27 2018

MUXESH AGARWAL
Manaqlnq Dlroctor
iotN 03054853)

4

12f.30

nv Secretary



DOTEX INTERNATIONAL LIMITED

Note 1 :- Background and Significant Accounting Policies

Background

The DotEx lntemational Ltd. ('DOTEX' or "the Company"), a wholly owned subsidiary of NSE Strategic
lnvestment Corporation Ltd., was incorporated in June 2000. The Company is primarily engaged in the
business of dissemination of prices, volume, order book and trade data relating to securities and various
indexes. lt also provides weFbased trading platform to the stock and commodity brokers. Dotex is a SEBI
registered t(YC registration agency and DotEx KRAwas appointed as Application Service provider for Central
lfiC Registry initiated by Central Registry of Securitization Asset Reconstruction and Security lnterest of
lndia (CERSAI).

Note 1: Significant accounting policies

This note provides a list of the significant accounting policies adopted in the preparation of these flnancial
statements ("financial statements"). These policies have been consistently applied to all the years / periods

presented, unless otherwise stated,

(a) Statement of compliance

These financial statements are prepared in accordance with lndian Accounting Standards (lnd AS)

under the historical cost convention on the accrual basis except for certain financial instruments
which are measured at fair values, the provisions of the Companies Act , 2013 ('Act') (to the extent
notified) . The lnd AS are prescribed under Section '133 of the Act read with Rule 3 of the Companies
(lndian Accounting Standards) Rules, 2015 and Companies (lndian Accounting Standards)
Amendment Rules, 2016.

Accounting policies have been consistently applied except where a newly issued accounting standard
is initially adopted or a revision to an existing accounting standard requires a change in the
accounting policy hitherto in use.

(b) Basis of preparation

These financial statements have been prepared in accordance with the historical cost basis, except as

disclosed in the accounting policies below, and are drawn up in accordance with the provisions of the

Companies Act, 2O13 and lndian Accounting Standards ("lnd AS") notified under Section 133 of the

Companies Act, 2013 (the Act) [Companies (lndian Accounting Standards) Rules,20'15] and other relevant
provisions of the Act.

(i) Histoical cost convention

The financial statements have been prepared on a historical cost basis, except for the following:

. certain financial assets and liabilities that is measured at fair value, and

ln addition, for financial reporting purposes, fair value measurements are categorized into Level 1, 2

or 3 based on the degree to which the inputs to the fair value measurements are observable and the

significance of the inputs to the fair value measurement in its entirety, which are described as follows:

Level '1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that

the entity can access at the measurement date;

Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for

the asset or liability, either directly or indirectly; and

Level 3 inputs are unob inputs for the asset or liability.
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(c) Foreign currency translation and transactions

(i) Functional and presentation currency

Items included in the financial statements of the company are measured using the currency of the

primaryeconomic"n,i,on."ntinwhichtheentityoperates(.thefunctionalcurrency,)'Thefinancial
!i"t".Lnt. 

"r" 
pr"sented in lndian currency (lNR), which is the company's functional and presentation

currency.

(ii) Transactions and balances

Foreigncurrencytransactionsareinitiallyrecordedatthefunctionalcurrencyusingtheexchangerates
at the dates of the transactio;;. Foreign exchange gains and losses resulting from the settlement of

such transactions and from the transl;tion of monetary assets and liabilities denominated in foreign

currencies at the period end exchange rates are recognized in profit or loss'

Non-monetaryitemsthataremeasuredatfairvalueinaforeigncurrencyaretranslatedusingthe
exchangeratesatthedatewhenthefairvaluewasdetermined.Translationdifferencesonassetsand
liabilitiei carried at fair value are reported as part of the fair value gain or loss'

(d) Revenue recognition

Revenue is measured at the fair vatue of the consideration received or receivable Amounts disclosed

asrevenuearenetofallowances,incentives,servicetaxesandamountscollectedonbehalfofthird
parties.

Thecompanyrecognisesrevenuewhentheamountofrevenuecanbereliablymeasured'itisprobable
that future economic uenetits witt flow to the entity and there is reasonable certainty of ultimate

relaisation. Revenue is recognised in the period when the service is provided as per

arrangements/agreements with the customers'

(l)Revenueisbeingrecognisedasandwhenthereisreasonablecertaintyofultimaterealisation'
Online Oatafeed incoml a 

'ecognised 
on r time proportion method and revenue on account of

fees with respect to the period of the contract on an accrual basis

(ll)FeesreceivedinrespectofunexpiredperiodofthecontractistreatedaSacurrentliabilityandis
recognised as income in the respective peri( d'

(e) lncome Tax

Theincometaxexpenseorcreditfortheperiodisthetaxpayableonthecu-rrent.period,staxable
income based on ttre apprCaOfe i*'o'e t"' rate adjusted by changes in deferred tax assets and

liabilities attributable to temporary differences and to unused tax losses' if any'

ThecurrentincometaxchargeiscalculatedonthebasisofthetaxlawsenactedorSubstantively
enacted at the end of the |.ep-orting perioo. Management periodically evaluates positions taken in tax

returns with respect to situations-in which appltable tax regulation is subject to interpretation lt

establishes provisions *t'"re 
"pp'op'i"t" 

on itre basis of amounts expected to be paid to the tax

authorities.
tax bases of

income tax is

bY the end of
set is realised
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Oeferred tax assets are recognised only if it is probable that future taxable amounts will be available to

utilise those temporary differences and losses.

The carrying amount of deferred tax assels is reviewed at the end of each reporting period and reduced

to the exten-t that it is no longer probable that sufficient taxable profits will be available to allow all or

part of the asset to be recovered.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to ofiset deferred

tax assets and liabilities and when the deferred tax balances relate to the same taxation authority

Current tax assets and tax liabilities are offset where the entity has a legally enforceable right to offset

and intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously

current, deferred tax and dividend distribution tax is recognised in profit or loss, except to the extent

that it relates to items recognised in other comprehensive income or directly in equity. ln this case, the

tax is also recognised in other comprehensive income or directly in equity, respectively

(0 lmpairment of assets

lntangible assets that have an indefinite useful life are not subject to amortisation and are tested

"nnrilly 
for impairment, or more frequently if events or changes in circumstances indicate that they

might be impaired. other assets are tested for impairment whenever events or changes in

ciriumstances indicate that the carrying amount may not be recoverable. An impairment loss is

recognised for the amount by which the asset's carrying amount exceeds its recoverable amount The

recoverable amount is the higher of an asset's fair value less costs of disposal and value in use. For

the purposes of assessing impairment, assets are grouped at the lowest levels for which there are

separately identifiable cash inflows which are largely independent of the cash inflows from other assets

or groups of assets (cash-generating units). Non-financial assets that suffered an impairment are

reviewed for possible reversal of the impairment at the end of each reporting period'

An impairment loss is recognised as an expense immediately, unless the relevant asset is carried at a

revalued amount, in which case the impairment loss is treated as a revaluation decrease Where an

impairment loss subsequently reverses, the carrying amount of the asset is increased to the revised

estimate of its recoverable amount, but so that the increased carrying amount does not exceed the

carrying amount that would have been determined had no impairment loss been recognised for the

asset in prior years. A reversal of an impairment loss is recognised as income immediately, unless the

relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is

treated as a revaluation increase.

(e) Cash and cash equivalents

Cash and Cash equivalents includes cash on hand, bank balances.

(h) Trade receivables

Trade receivables are recognised initially at fair value less provision for impairment'

Provision for doubtful debts and bad debts:

(a) Other overdue amounts are provided for as doubtful debts or are written off as bad debts if the

same are considered doubtful/. lrrecoverable in the opinion of the management'

+



(i) lnvestments and other financial assets

Recognition

All financial assets are recognised and de-recognised on a trade date basis where the purchase or

sale of an investment is under a contract whose terms require delivery of the investment within the

timeframe established by the market concerned.

Classification

The Company classifies its financial assets in the following measurement categories:

. those to be measured subsequently at fair value (either through other comprehensive income, or
through profit or loss), and

. those measured at amortised cost.

The classification depends on the entity's business model for managing the financial assets and the
contractual terms of the cash flows.

The Company reclassifies debt investments when and only when its business model for managing
those assets changes.

(i) Measurement

At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a
financial asset not at fair value through profit or loss, transaction costs that are directly attributable to
the acquisition of the financial asset. Transaction costs of financial assets carried at fair value through
profit or loss are expensed in profit or loss.

Debt instruments

Subsequent measurement of debt instruments depends on the Company's business model for
managing the asset and the cash flow characteristics of the asset. There are three measurement
categories into which the company classifies its debt instruments:

. Amortised cost: Assets that are held for collection of contractual cash flows where those cash
flows represent solely payments of principal and interest are measured at amortised cost. A gain

or loss on a debt investment that is subsequently measured at amortised cost and is not part of a
hedging relationship is recognised in profit or loss when the asset is deremgnised or impaired.
lnterest income from these financial assets is included in finance income using the effective interest
rate method.

. Fair value through othor comprehensive income (FVOCI): Assets that are held for collection of

contractual cash flows and for selling the financial assets, where the assets'cash flows represent
solely payments of principal and interest, are measured at fair value through other comprehensive
income (FVOCI). Movements in the carrying amount are taken through OCl, excePt for the
recognition of impairment gains or losses, interest revenue and foreign exchange gains and losses
which are recognised in profit and loss. When the financial asset is derecognised, the cumulative
gain or loss previously recognised in OCI is reclassified from equity to profit or loss and recognised
in other gains/ (losses). lnterest income from these financial assets is included in other income

using the effective interest rate method.

Fair value through profit or loss: Assets that do not meet the criteria for amortised cost or FVOCI

are measured at fair value through profit or loss.
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Equity investments

The company subsequently measures all equity investments at fair value. where the company's

management has elected to present fair value gains and losses on equity investments in other

compiehensive income, there is no subsequent reclassification of fair value gains and losses to profit

or loss. Dividends from such investments continue to be recognised in profit or loss as other income

when the Company's right to receive payments is established

Changes in the fair value of financial assets at fair value through profit or loss are recognised in other

gain/ [losses) in the statement of profit and loss. lmpairment losses (and reversal of impairment losses)

on equity investments measured at FVOCI are not reported separately from other changes in fair value.

(ii) lmpairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated with its assets

carried at amortised cost and FVOCI debt instruments. The impairment methodology applied depends

on whether there has been a significant increase in credit risk

A financial asset is de-recognised only when

. The company has transfened the rights to receive cash flows from the financial asset or

. retains the contractual rights to receive the cash flows of the financial asset, but assumes a

contractual obligation to pay the cash flows to one or more recipients.

Where the company has transferred an asset, it evaluates whether it has transfened substantially all

risks and rewards of ownership of the financial asset. ln such cases, the financial asset is de-

recognised. Where the company has not transferred substantially all risks and rewards of ownership of

the financial asset, the financial asset is not de-recognised

Where the Company has neither transferred a financial asset nor retains substantially all risks and

rewards of ownership of the financial asset, lhe financial asset is de-recognised if the Company has

not retained control of the financial asset. Where the Company retains control of the flnancial asset,

the asset is continued to be recognised to the extenl of continuing involvement in the financial asset.

(iii) lncome recognition

lnterest income

lnterest income from debt instruments is recognised using the effective interest rate method

Dividends

Oividends are remgnised in profit and loss only when the right to receive payment is established, it is

probable that the economic beneflts associated with the dividend will flow to the company, and the

amount of the dividend can be reliably measured

0) Financial liabilities

Classification as debt or eouitv

Financial liabilities and equity instruments issued by the Company are classified according to the

substance of the contractual arrangements entered into and the definitions of a financial liability and an

equity instrument. \
\\
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(k)

(i) lnitial recognition and measurement

Financial liabilities are recognised when the Company becomes a party to the contractual provisions of

the instrument. Financial liabilities are initially measured at the amortised cost unless at initial

recognition, they are classified as fair value through profit and loss.

(ii) Subsequent measurement

Financial liabilities are subsequently measured at amortised cost using the effective interest rate

method. Financial liabilities carried at fair value through profit or loss are measured at fair value with all

changes in fair value recognised in the statement of profit and loss.

(iii) Derecognition

A financial liability is derecognised when the obligation specified in the contract is discharged, cancelled

or exprres.

Property, plant and equipment (including CWIP)

All items of property, plant and equipment are stated at historical cost less depreciation. Historical cost

includes expenditure that is directly attributable to the acquisition of the items.

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as

appropriate, only when it is probable that future economic benefits associated with the item will flow to

the Company and the cost of the item can be measured reliably. The carrying amount of any component

accounted for as a separate asset is derecognised when replaced. All other repairs and maintenance

are charged to profit or loss during the reporting period in which they are incurred.

Depreciation methods, estimated useful lives and residual value

Depreciation is calculated using the straight-line method to allocate their cost, net of their residual

values, over their estimated useful lives as follows:

Office equipment 4 to 5 years

Computer systems - others 4 years

Computer software 4 years

Telecommu n ication systems 4 years

The property, plant and equipment including land acquired under finance leases is depreciated over

the asset's useful life or the lease term if there is no reasonable certainty that the Company will obtain

ownership at the end of the lease term.

The useful lives have been determined based on technical evaluation done by the management's

expert which are higher than those specified by Schedule ll to the Companies Act, 2013, in order to

reflect the actual usage of the assets. The residual values are not more than 5% of the original cost of

the asset. The asset's residual values and useful lives are reviewed, and adjusted on a prospective

basis if appropriate, at the end of each reporting period.

An asset's carrying amount is written down immediately to its recoverable amount if the asset's carrying

amount is greater than its estimated recoverable amount.
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Gains and losses on disposals are determined by comparing proceeds with carrying amount. and are

included in proflt or loss

Depreciation on assets purchased / disposed off during the year is provided on pro rata basis with

reference to the date of additions / deductions.

Fixed assets whose aggregate cost is Rs. 5,OOO or less are dePreciated fully in the year of acquisition.

(l) lntangible assets

(i) costs associated with maintaining software programmes are recognised as an expense as incurred.

(i, Devetopment costs that are directly attributable to the design and testing of identifiable and unique

software products controlled by the Company are recognised as intangible assets

(,,, capitalised development costs are recorded as intangible assets and amortised from the point at

which the asset is available for use.

(iv) Standard packaged software products are written off in the year of purchase

(m) Trade and other PaYables

These amounts represent liabilities for goods and services provided to the company prior to the end

of financial period which are unpaid. Trade and other payables are presented as current liabilities

unless payment is not due within 12 months after the reporting period. They are recognised initially at

their fair value.

(n) Provisions

Provisions are recognised when the company has a present legal or conslructive obligation as a result

of past events, it is probable that an outflow of resources will be required to settle the obligation and

the amount can be reliably estimated. Provisions are not recognised for future operating losses

Provisions are measured at the present value of management's best estimate of the expenditure

required to setfle the present obligation to be settled at a future date. The discount rate used to

deiermine the present value is a pre{ax rate that reflects current market assessments of the time

value of money and the risks specific to the liability. The increase in the provision due to the passage

of time is recognised as interest expense.

Contingent Liabilities

contingent liabilities are disclosed when there is a possible obligation arising from past events, the

existenie of which will be confirmed only by the occurrence or non-occurrence of one or more

uncertain future events not wholly within the control of the company or a present obligation that arises

from past events where it is either not probable that an outflow of resources will be required to settle

the obligation or a reliable estimate of the amount cannot be made

Contingent Asset

AcontingentaSsetisneitherrecognisednordisclosedinthefinancialstatements'

(o) Employee benefits

(i) Short-termobligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled

wholly within i2 ionths after the end of the period in which the employees render the related service

aretheamountsexpectedidwhentheliabilitiesaresettled'shorttermemployeebenefitsare

11



(p)

(q)

recognised in statement of profit and loss in the period in which the related service is rendered. The

liabilities are presented as current employee benefit obligations in the balance sheet

(ii) Other long-term employee benefit obligations

Leave Encashment: Liability on account of Leave encashment is provided based on Acturial Valuation

at Balance Sheet date.

Post-employment obligations

The Company operates the following post-employment schemes:
(a) defined benefit plans such as gratuity, and

(b) defined contribution plans such as provident fund and superannuation.

Gratuity obligations

The ultimate Holding company has maintained a Group Gratuity cum Life Assurance scheme with

the Life lnsurance Corporation of lndia (LlC) towards which it annually contributes a sum determined

by LtC. Provisions are made for the defined benefit with respect to gratuity liability based on the

present value of defined benefit obligation as reduced by the fair value of plan assets as per the

actuarial valuation calculation.

Defined contribution plans

Provident fund
The company is registered with Regional Provident Fund otfice, Bandra, Mumbai, and both the

employee and the employer make monthly contribution equal to 12% of the employee's basic salary

respectively in case of l\ilanaging Director, Mr. Mukesh Agarwal

Superannuation
superannuation benefits for employees designated as chief managers and above are covered by

group policies with the Life lnsurance Corporation of lndia maintained by the Ultimate Hodlding

company. The contribution for the year is reimbursed to the ultimate Holding company is charged to

revenue. There are no other obligations other than the annual contribution payable'

Dividends

Provision is made for the amount of any dividend declared, being appropriately authorised and no

longer at the discretion of the entity, on or before the end of the reporting period but not distributed at

the end of the reporting Period.

Earnings per share

(iii) Basic earnings per share
Basic earnings per share is calculated by dividing:

. the profit attributable to owners of the company

. by the weighted average number of equity shares outstanding during the financial year, adjusted

for bonus elements in equity shares issued during the year.

(ii) Diluted earnings Per share

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share

to take into account: N
\\,

^ ^\/ry
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. the after income tax effect of interest and other financing costs associated with dilutive potential

equity shares, and
. the weighted average number of additional equity shares that would have been outstanding

assuming the conversion of all dilutive potential equity shares

(r) Rounding of Amounts

All amounts disclosed in the financial statements and notes have been rounded off to the nearest

lakhs as per the requirement of Schedule lll, unless otherwise stated.

CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

The preparation of financial statements requires the use of accounting estimates which, by definition,

will seldom equal the actual results. This note provides an overview of the areas that involved a higher

degree of judgment or complexity, and of items which are more likely to be materially adjusted due to

est]mates'and assumptions turning out to be different than those originally assessed Detailed

information about each of these estimates and judgments is included in relevant notes together with

information about the basis of calculation for each affected line item in the financial statements.

The areas involving critical estimates or judgments are:

Current tax expense and payable Note 7,16

Fair value of unlisted securities Note 4 & 9

Useful life of intangible asset Note 3

Estimates and judgments are continually evaluated. They are based on historical experience and

other factors, including expectations offuture events that may have a financial impact on the company

and that are believed to be reasonable under the circumstances.

(s) Recent lndian Accounting Standards (lnd AS)

Ministry of corporate Affairs ("MCA') through companies (lndian Accounting standards) Amendment

Rules, 2018 has notified the following new and amendments to lnd ASs which the company has not

applied as they are effective for annual periods beginning on or after April 1 , 2018:

lnd AS 115 Revenue from Contracts with Customers
lnd AS 21 The etfect of changes in Foreign Exchange rates

lnd AS 115 - Revenue from Contracts with Customers :

on March 28,2018, Ministry of corporate Atfairs ("MCA') has notified the lnd AS 1'15, Revenue from

Contract with Customers. ihe core principle of the new standard is that an entity should recognize

1e""nr" to J"pi"t the transfer of promised goods or services to customers in an amount that reflects the

consiJeration io which the entity expects to be entitled in exchange for those goods or services. Further

G new standard requires enhanced disclosures about the nature, amount, timing and uncertainty of

revenue and cash flows arising from the entity's contracts with customers

lnd AS 1 15 establishes a single comprehensive model for entities to use in accounting for revenue arising

iiom contracts with custome-rs. lnd AS 1 15 will supersede the current revenue recognition standard lnd

AS '16 Revenue, lnd AS 11 Construction Contracts when it becomes effective'

Vq
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Specifically, the standard introduces a s-step approach to revenue recognition:

! Step 1: ldentify the contract(s) with a customer
! Step 2: ldentify the performance obligation in contract
tr Step 3: Determine the transaction price

! Step 4: Allocate the transaction price to the performance obligations in the conkact

L-l Step 5: Recognise revenue when (or as) the entity satisfies a performance obligation

Under lnd AS '115, an entity recognizes revenue when (or as) a performance obligation is satisfied, ie.
when 'control' of the goods or services underlying the particular performance obligation is transferred to

the customer.

The standard permits two possible methods of transition :-

. Retrospective approach - Under this approach the standard will be applied retrospectively to

each prior reporting period presented in accordance with lnd AS 8- Accounting Policies, Changes

in Accounting Estimates and Errors
. Retrospectivlly with cumulative effect of initially applying the standard recognized at the date of

initial application (Cumulative catch - up approach)

The effective date for adoption of lnd AS 1 15 is financial periods beginning on or after April I , 20'18.

The Company is evaluating the impact of this amendment on its financial statements

Appendix B to lnd AS 21, Foreign currency transactions and advance conaideration:

On March 28, 2O,t B, Ministry of Corporate Affairs ("MCA") has notified the Companies (lndian Accounting

standards) Amendment Rules, 20'18 containing Appendix B to lnd AS 2'1, Foreign currency transactions

and advance consideration which clarifies the date of the transaction for the purpose of determining the

exchange rate to use on initial recognition of the related asset, expense or income, when an entity has

receivei or paid advance consideration in a foreign currency. The amendment will come into force from

April 1, 201b. The Company is in process of eviluating the impaci of this amendment on its financial

statements.
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OOTEX INTERNATIONAL LIMITED

Notes lo ,inancial statements for the year ended March 31, 2018

Note 2: Property Plant and Equipment

.";'r'J:ir. .jit:" "orrr'i-o*'o r"^"S#fi:

as at 01.04.2017

as at 01 04 2017 2.41 657.46 1,035.2s 45 83 1,740 95 10 50

- 1.232 0B 269 97

2.41 1,753.68 1,171.11 45.83 2,973.03 261.98

depreciation as at 01 April

charge during the year

212

0.10

599 89

45.90

975.72

39 85

1,623 56

85 85

2.22 645.79 1,015.57 /15.83 1'709.42

Year ended 31 March 2017

as al01 04 2016 2.41 616,87 982.12 45.83 1'647.23

amount 2,41 657.46 45.83 r,740.9s 10.50

depreciation as at 01 APril

2.72 599.89 975.72 45.83 1,623.55

0.29 s7.s7 59.s3

r07.89 't,263.62

1r
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DOTEX INTERNATIONAL LIMITED
Notes to financial statements for the year ended March 31, 2018
Note 3 : lntangible assets

ln lakhs

COMPUTER
SOFTWARE

Totat Capital Work in
Proqress

Cost as at 01.04.2017
Gross carrying amount
Cost as at 01 04.2017
Additions
Disposals
Transfers

866.32

(185.31)

866 32

(18s 31)
720.51

CIosr-rng gross carrying amount 681.01 681.01 720 51

Accumumated depreciation
Accumulated depreciation as at 01

Aptil 2017

Depreciation charge during the year
Disposals

248.32

138 29
(28.0s)

248.32

138.29
(28.0e)

CIoSmg a-eEEmumat6d
depreciation 358.53 358.53

Mfiarryih!.Zftilnf€-ilt-
31.03.2018 322.48 322.48

Gross carrying amount
Cost as at 01 04.2016
Additions
Disposals
Tra nsfers

228.53
637 79

228.53
637 .79 aa.gl

(47 .s1)
866.32 866.32 40.83

@
Accumulated depreciation as at 01

April 2016

Depreciation charge during the year
Disposals

143.27

105.05 105.05

@
depreciation 248.32 248.32

31.03.2017 618.00 618.00

Significant estimate: Useful life of intangible assets under development

The Group has completed the development of software that is used in its various business processes. As at 3'l

March 2018, the net carrying amount of thts software was < 322.48 lakhs(31 March2017: I 618.00 lakhs). The

Group estimates the useiul iife ol the software to be 4 years based on the expected technical obsolescence of

such assets. However, the actual useful life may be shorter or longer than 4 years, depending on technical

innovalions and comnctilor aelion
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DOTEX INTERNATIONAL LIMITED
NOTES FORMING PART OF THE BALANCE SHEET

NOTE4: NON CURRENT INVESTMENTS

lnvestment in equity instruments (fully paid up)
Unquoted equity instruments at cost
ln Associate Companies
NSE Foundation

otal equity instruments

lnvestment in exchange traded funds
Quoted exchange traded funds at FVPL
R Shares Nifty Bees
Kotak Mahindra MF - Kotak Banking ETF

otal exchange traded funds

lnvestment in bonds
bonds at amortised cost

ax free bonds
7.35% National Highways Authority of lndia 11 Jan 2031

7.19% lndia lnfrastructure Finance Company Limited - 22 Jan 2023
7. 18 % lndian Railway Finance Corpn Ltd - Tranche 1 - Series 1 - 19 Feb 2023

7.19% lndian Railway Finance Corporation Ltd - 31 Jul 2025

8.OO % lndian Railway Finance Corpn Ltd - Tranche 1 - Series 1 - 23 Feb 2022

Total taxfree bonds

Mutual Funds
Quoted investments in mutual funds at FVPL
Kotak Fmp Series 202 - 1144 Days - Direct - Growth
lcici Prudential Fixed Maturity Plan - Series 80 - 1187 Days Plan G - Direct-Growth

Reliance Fixed Horizon Fund - Xxxiv - Series I - Direct - Growth

Total mutual funds

Total non-current investments
Aggregate amount of quoted investments and

amount of investments
value thereof

42,500
61,000

52,800
71,800

537 .12
464.45
540.78
567 03
362 42

536.90
463.20
537 .14
563.85
357.93

50,000
4s,000
50,000

50
32,626

s0,000
45,000
50,000

50
32,626

100.21
501.73

ros.ss
s36.35

597.93

10,00,000
50,00,000

10,00,000
50,00,000
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DOTEX INTERNATIONAL LIMITED
Notes to financial statements fot the year ended March 3'1, 2018

Other financial assets (non-current)

Non-current bank balances
-with maturity for more than 12 months
Earmarked Deposits with maturity for more than 12

months

Others
Security deposit
lnterest accrued on Bank deposits

Total

Other financial assets (current)

Others
lnterest accrued on Bank deposits

Total

lncome Tax Assets (net)

lncome Tax paid including TDS (Net of Provisions)
Total

Other current assets

Balances with Statutory Authorities
Prepaid expenses
Other Advances
Total

31 .03.2018 31 .03 2017
(Rs. ln lakhsl

156.00
500 00

5.24
0.01

656 00

5.24
28.50

5.25 33.7 4

5.25 689 74

31.03.2018 31 .03 20',17

72.31 33 49

72.3',l. 33.49

31.03.2018 31.03 2017
170.96 108 10

170.96 108 10

31.03.2018 31 03.2017

524.65
57.54

1.00

31 8.35
106.34

683.19 428 42
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DOTEX INTERNATIONAL LIMITED
NOTES FORMING PART OF THE BALANCE SHEET
NOTE- 9: CURRENT INVESTMENTS

Pa rticu la rs
3t.03.20't8 3'r.03.2017

Number of
Units

(Rs. ln lakhs)
Number of

Units
ln lakhs)(Rs.

I

(i)

I

(i)

lnvestment in bonds
Ouoted bonds at amortised cost

Debsntures
9.65% ll&Fs Financial Services Limited - Deb - 18 Sep 2017
Total Debentures

Mutual Funds

Unquoted investments in mutual funds at FVPL
DSP Blackrock Ultra Short Term Fund - Direct - Growth
lclcl Prudential Ultra Short Term Plan - Direct - GroMh
Sundaram Ultra Short Term - Oirect Plan - Growth
IDFC Money Manager - Treasury Plan - Direct - GroMh
L&T Ultra Short Term Fund - Direct - GroMh
LIC Mf Savings Plus Fund - Direct - GroMh
Kotak Treasury Advantage Fund - Direct - Growth
lclcl Prudential Flexible lncome Plan - Growth - Direct
lclcl Prudential Flexible lncome Plan - Growth
Birla Sun Life Cash Manager - Direct - GroMh
Aditya Birla Sun Life Savings Fund - Direct - GroMh
Aditya Birla Sun Life Cash Manager - Direct - GroMh
Axis Treasury Advantage Fund - lp - Growth
UTI Treasury Advantage Fund GroMh - Direct Plan
UTI Money Market - Direct Plan - Growth
Kotak Liquid Scheme - Plan A - Direct - GroMh
Reliance Liquid Fund - Cash Plan - Direct - GroMh
Sbi Shdf - Ultra Short Term - Growth - Direct Plan
Reliance Liquidity Fund - Direct - GroMh
HDFC Liquid Fund - Direct - GroMh
UTI Treasury Advantage Fund - Direct - GroMh
IDFC Cash Fund - Growth - Direct Plan

Total unquoted mutual funds

Total current investments
Aqqreqate amount of quoted investments and arket value thereof
Aggregate amount of unquoted investments

15,000 158.57
158.57

86,64,867
33,33,097
43,78,189
33,22,812
32,03,512
15,68,695
9,73,604
2,54,951

90,439

1,80,978
1,79,008

16,785
34,468
16,608

339

I
214

3,898

1,104.18
609.74

1,065.97
927.35
923.66
433.24
274.85
853.82
301.28

622.4t
780.52

405.11
672.05
s84.92

9.50

o.2t
7.34

94.07

70,19,257
5'1,44,883
43,27,675
33,22,812
32,O3,512
18,05,969
9,73,604
2,46,968

90,439
87,835

55,403
32,800
2'l,990
16,608
14,735

9,094

4.067
3,898

114

835.83
880.41
982.93
870.13
861.82
465.05
256.63
771 .96
281.57
356_64

1,022.24
739.33
401 .02
547 .64
386.69
't91 70
180.78
130.52
87 86
2.26

9,712.83 10.300 50

9,712.83 10.459 07

9,712.83
159 03

10,300.50
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DOTEX INTERNATIONAL LIMITED
Notes lo financial statements for the year ended March 3'1, 2018

Trado receivables

Oubtanding for a period of over slx months from the
date thEy ar6 duo for pavmenl
Unsecured, considered good

Other Receivables
Unsecured, considered good
Doubtful

Less : Allowance for doubtful debts

Total

Cash and cash equivalents

Balances with banks : in current accounts
Total

Bank balances othor than Cash and Cash equivalonts

Bank Deposits
with maturity less than 12 months at the balance sheet date

*Earmarked Fixed Deposits with maturity less than 12

months at the balance sheet date

Total

NSE Strategic lnvestment Corporation Limited

880.09 775 30

3r.03.2018 31 03 20'1 7

3r.03.2018 31 03 2017

128.46 33 81

124.46

7s1.63

33.81

7 41 .49
26 57

751.63 768 06
(26 57\

751.63 741 49

1',1

12

238.18 110 88
238.'t8 110 88

3't.03.20t8 31 03 2017

156.00

500.00

253 00

656.00 253 00

. Earmarked deposits are restricted and includes deposits towards Central KYC projecl bank gaurantee

'13 a Equity Share Capital
31.03.2018

Authorised
1,30,00,000 (Previous Year 1,30,00,000 ) (as on

0't 10412016 1,30,00,000) Equity Shares
of Rs 10 each

lssued, Subscribed and Paid-up
9,00,000 (Previous year 9,00,000) (as on 01/04/20'16
9,00,000) Equity shares of

Rs 10 each fully paid up Gefer note 2)

Total

1,300.00

31 03 2017

'1,300.00

900.00 900 00

900.00

Tems and gh1"s allached to equfty shares
(1) The Company has only one class of equity shares having a par value of Rs 10 per share. They entitle the holder

to partrcipate in dividends ln the event of liquidation ofthe Company, the holders of equity shares will be entitled to

receive remaining assets of the Company, after distribution of all preferential amounts. The distributron will be in

proportjon to the number of equity shares held by the shareholders

(2) The Board of Directors, in their meeting ofApril 27, 2018, proposed a dividend of Rs 21l- (previous year Rs 20L

) per equity share. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in

the ensuing Annual General Meeting.

Details of shareholders holding more than 5% share in the Company (No. of shares)

900 00

31.03.2018 31 03 2017
No. No

9.000.000.00 9,000,000 00

Oetails of shareholders holding more than syo share in the Companv (% shareho
31.03.2018

0.00%NSE Strategic lnvestment Corporati d
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Particulars

Reserves and Surplus

TotalCapital Redemption
Reserve

General reserve
Corporate Social

Rosponsibility
Reserve

Retained Eamings

Balance at the 01.04.2016

Total Comprehensive lncome for the
year
Dividend paid (lncluding dividend
distribution tax)
Transfer to Corporate Social
Resoonsibilrtv Fund

300.00

161.74

7,162.89

3,69s 69

(108 32)

(161 7 4)

10,254.97

3,695 69

(108 32)

Balance as at 3'1.03.2017 300.00 2,792.04 161.74 10,588.52 13,442.34

Balance at the 0'1.04.2017

Total Comprehensive lncome for the
year
Dividend paid (lncluding dividend
distribution tax)
Transfer back from Corporate Social
Responsibility reserve to Retained
Earninos

300.00 2,792.08 161.74

(161 74)-

10,588.52

3,425.37

12,166 44\

161 .7 4

13,442.U
3,825.37

12,166 44)

Balance as at 31.03.2018 300.00 N 2,792.08 r 2,409.19 15,50',1.27

,).1



OOTEX INTERNATIONAL LIM|rED
Not63 to fln.ncirl!t tomont! lor ino yolrondcd Mlrch 3l,20ll

la lncomo & oalorod trro!

Curonl la: e&€nse (i)

Oecrease / (incresse) in defened iar assels (i0
(Decrease) / increase in defened rd liabiliries (iii)

Adiustnont in olher equN or r€tained eahifi (iv)
Tot!l d.Lrrcd t r 6rp.n30/ (b.n.fitl (v).(il).(iiil.{iv,

Tot llncome Lr oxD.n.ei' lvl)= li)+lvl

'Ihis excrudes nei delgned tax expense(b€ngft)on other
comprchsnsivo incomo (viD

Prolii before incom€ lax axDonso

Tax at the lndianTar R6G
Tlr onectollmounl! sfiich im not d.ducubl. ltrrrblr)
lnr6r6sl on iax fre6 bonds

Ependiture relEted lo axampt income
Nel (gain)Ioss on finan.jal assals mandslonly moasurcd al
fair value hrouoh prolil or loss - Excianoe lraded tund
(Prcfi| )/ Loss on sal6 ol lnvoslrnants t r€d al otn6r than

Expendnur oh CSR actiri\es
Cur/enl lax rcunded ofr
ln|""P-sl on delaye<l paynenl of TDs
Anofi2a(ton of P@niun on aovt secuihes
hpad of Rate dlange on defened lar
Excess6hod Prcvislon ior prsvious ysars
Rele8s€ of MTM adjusled m Reallsed Gain
lncom€ Tar ExD€nse

lcl hcoms lar assev(liabiliv) at lho ond of the pedod

Ooenino balanca
lncomo tar o.id /( rctund)
Curent rncome lar Day6bl. for lh6 Doriod / v6ar
Nol hcom. ttr ....r(llablllly) d th. ond ol y.lr/porlod
(r)

t,&l8,@ 1,56rt 10

112612) (9 20)
58,89

(67 5.r)

Reconcillruon ol t r €xp.n$ lnd tho .ccountlng protit mulilpl'od by hdl.'. tl r r.t€:

5.40647
34 604%
1,87107

5.552 67
34 608%
1,92167

t?4 52)
672

(3.{ 19)

(60 93)

11.9\ 9 57
12.25 918
098
' 004

4 68 0.34
(87 45)

, 38 10

10615 49 06
1 710 98 1,620 59

(1.648.00) 11.5621.r0)
16913 10615

(57.81)
1070
(9 r8)

70 4f

Delered lar lhbililies (nel)
The balanc€comoisos lompoBrv diflerencos atlribut6ble to:

31.03.201! 31 03 2017

Oefomd lncome llr ..3.tr
Financisl Assels .t FarValue lhrouoh Drolll and Loss 4213

94 84 10 31

Totll d.t.rr.d trr.t..L {.1 136 97 10 31

o.r.md lncomo t r llrbllltl..
ProDoiy, olant and equipmentEnd invaslmenl Droperiv
FinancislAssets al FairVaiu6 ihroloh ore6l6nd Loss

73 45
51915

22 30
51915

Mov.m.nt ln d.fcrrld hx r!.ot!

Al I ADril2016
CharEsd(credited)

- lo olher comDrohonsiYe iMme
At 3l M..rh 2017

- io other comprchensivo income

At 31 M.rch 20il

Movom.ntln d.t rr.d llr lirbilltlo3

Al I ADd mlt

- io olher comprohensive income
at 3l MrrEh 2017
hpacr ol rale ch.nEe on detened lax

- io olher c6mPrehonsive in@me
At 3t Mrrch 2ol8

{Rs h lakhs)

Prcvilion tor FiE,nci,,l Ach.tnl Gain / Olhers Totll
lsavo Assets El F6h floss) tirDrg,

snc€shmer Vrlu€ lhrouoh OCt
PAt

08i081

9 20 9.20
0 30 0.30

- 1031 10.3r

12612
0.23

4213
023

4213 o23 94 60

Prop€rty, prani Flnancbl acluG Geh/ Oulsrs Tolal
and €quipfrent allels ar Fai. rkss) lrrcqrh

Valuc Ihrcugh OCt
P&L

(103_00)

12530

342 93

176.22

239.93

301.52

51 15 56.69
007007

7345

22-

51915 007 600 4l

dl

136 97



DOTEX INTERNATIONAL LIMITED
Notes to financial statements for the year ended March 31' 2018

Provision (non current)

Employee benefits obligation
Provision for gratuity

Provision (curent)

Employee benefi ts obligation
Provision for gratuity
Provision for Leave Travel Allowance
Provision for leave encashment

Trade payables (current)

Trade payables
Trade payables to related parties (refer note no.25)

Total

lncome tax liabilities (net)

lncome Tax liabilities (Net of Advances)

19 Other current liabilities

Statutory dues Payable
Advance from customers
lncome received in advance
Total

3't.03.2018 31 03 2017

11.88 658

11.88 658

3'1.03.2018 31 03.2017

15

16

0.08
1.59

0.04
1.59

14'29 8 91

15.95 't0 54

17

18

31.03.2018 31 03 2017

975.75 568 15

220.47 160.95
1.196.22 72910

'1.94 1 94

1-94 1 94

254.54
419.20

31 03 2017

455.98

655.11 569.03
't.328.85 1,228.53

.Lb



DOTEX INTERNATIONAL LIMITED
Notes to financial statements for the year ended March 31, 2018

Revenue from operations

Sale ot servlces
Online Datafeed Service Fees
Recovery of expenses from NSEIL
Dealer Access Charges
KYC Registration Agency fees
CI(YC lncome
Total

Other lncome

lnterest income from financial assets at amortised cost

lnterest lnmme on Bank Deposits
Net gain on sale of financial assets mandatorily measured
at fair value through profit or loss
Net fair value gain / (loss) on financial assets mandatorily
measured at fair value through profit or loss

Penalty income
Miscellaneous lncome
lnterest on Dealer Acc€ss Charges
Total

Employee Benefits expenses

Deputed Personnel Cost
Salaries, wages and bonus
Contnbution to provident and other fund
Total

Other Expenses

Licence Fees
Repairs & Maintanence - Computers
Helpdesk Charges
lnternet Charges
lT Management & Consultancy Charges
Managed Datacenter Hosting Service Charges
Space and lnfrastructure usage charges
Professional Charges
Oata Subscription Fees
Electricity Charges
Empanellement Charges
Telephone Expenses
Loss on Exchange fluctuation
Software Expenses
Bank Charges
Outsourcing Charges
Processing charges
Web Hosting Charges
Meeting & Conference
Auditors' Remunerationt
Audit Fees
For Other Services

Provision for Doubtful debts
Bad debts W/off
Business Promotion Expenses
Travellng Expenses
Training Cost
Corporate Social Responsibility
Other Expenses
Total

(Rs ln lakhs)

Fot the year ended
31.03.2018

For the year ended
31 03 2017

7,667.18
1,511.93

222.24
176.11
175.90

9,853.40 9,2'16 56

Fot the yeat ended For the year ended
31.03.2010 31 03 2017

7,337 13
1,656 77

147 47
75.19

160.24

63.83
236.15

648.37

1.69
79.65

0.12

7277
117 75
360 18

607 97

120
003
o41

1,190.05 1,160 30

Fot the year ended For the yeat ended
31.03.2018 31 03 2017

22

23

330.17
126.67

16.33

222 89
110 67

524
473.'17 338 80

Fot the year ended For the year ended
31.03.2018 31 03 2017

873.87
284.69
226.38
431.90
240.30
249.85
1't0.34

84.77
37.9',1

20.30
10.41
15-78
12.17
13.85
4.82
8.35

11.57
50.56

8.61

1.50

23.44
0.55

13.84

244.'17
41.30

904.72
336.71
203.45
380 38
149 45
85 57
7414
45 06
39.91
12 93

7 .61

643
b o/

75 62
3.35
4.79

11.41

56 67
1.76

1 51

033
26.57

152

16 81

26 s3
23',ts

20
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DOTEX INTERNATIONAL LIMITED
Notes to linanclal statemenB for ths year ended March 31, 2018

24 operating segments are reported in a manner consistent with the internal reporting provided to the chief operaling

DecisionMaker(.,coDM,,)ofthecompany.ThecoDM,whoisresponsibleforallocatingresourcesandassessing
performance of the operating segmenis, has been identitied as the Managing Director and CEO of the Company

The Company is primarily engaged in lhe business of dissemination of data (Dalafeed) Additionally it provides a

Iacility to the members of various Stock Exchang

acts as SEBI registered KYC registration agency

provider for Central KYC Registry initiated by Cenkal Reg

intere"t of lndia lcERSAt). The pro,ect aims to consolidat

iiC fO fo,. 
"fiun[ "nO 

m;ke it avaiiable to the complete financial seruices rndustry Segmental information on the

basis of above mentioned operations as per lndian Accounhng Standard (lnd AS) l 08 'Operating Segments' is as

below :

Segment Revonue.
oatafeed
Others
Total

Sogment Result.
Datafeed
Others
Total

lJnallocablg lncome (n€t of unallocablo
6xDendlture)

Protit Before Tax

Taxes

Net Prolit Aftor Tax

S€gment Assets
Datafeed
Others
Unallocated
Total

Segm€nt Liablllties
Datafeed
Others
Unallocated
Total

Capital ExPendituro
Oatafeed
Others
Total

Depreciation
Datafeed
Others
Total

Revenue from external customers (Datafeed

Segment)

lndia
Outsde lndia

7,338.33
1,879 85

9,218.18

5,029.82
(63s.84)

4,393.98

r,158 69

5,551.82

1,856 13

3,695.69

918 86
795 ',12

'r 5,536.14
17,250.12

1,083 51

349.40
1,009 35
2,442.26

654 19
731.52

11 33
1't5 91

34%
66%

260/.

7 4o/o

100v.

The revenue information above is based on the locations of the customers

The following table gives details in respect of percentage of revenues generated from top five customers;

31.03.2018 31.03.2017

7,668.87
2,266.00
9,934.87

s,020.92
(802.58)

4,21A.31

1,108.60

5,405.67

't,580.30

3,825.37

- 

y.oa.zotg 31.03.2017

636.03
2,7AO.52

'r6,002.97
19,/r19.52

r,180.64
1,056.77

780.83
3,018.24

1,232.08
1,232.04

27.19
196.95

ok

Particulars

-Fo. 

tne year enaed 31.03.2018 For the year ended
31 03 2017

28% 3to/a
Revenue from top five cusiomers \ g^*

25



OOTEX INTERNATIONAL LIMITED
Notes to financial statemenE for the year ended March 3'1, 2018

25 tn comptiance with lnd AS 24 - "Related Party Disclosures', as notified under Rule 3 ofthe Companies (lndian

Accounting Standards) Rules, 2015 and Companies (lndian Accounting Standards) Amendment Rules, 2016 the

required disclosures are given in the table below:

Names of the related parties and related party relationships

e-Governanc€ lnfrastructure Limited (formerly

known as National Secur(ies Depository Lrmited)

(b) Related Party transactions

Name of the Related Party Nature of Transactions Year ended 31.03.2018 Year ended
31 03 2017

National Stock Exchange of lndia Limited Reimbursement of expenses for staff
on deputation paid/ payable

394.37 255 65

Spac€ and lnfrastructure usage
charges paid / payable

129.50 84 84

Amount paid / payable towards
Revenue Sharing

2,254.60 2,108 90

Amount paid / payable towards CTCL
Empanellment charges

5.75 573

Reimbursement Paid/Payable for
other expenses (including taxes)

i|6.07 38 58

Recovery of Web Trading expenses
incurred

1,897.41 '1,905 13

Recovery towards NOW dues from
members

182.09 129 22

Closing balanc€ (Credit)/Oebit (39.s1) 188)

U'-

26
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OOTEX INTERNATIONAL LIMITEO
Notes to financial statements for the year ended March 3t, 2018

n lakhs

NSE lT Limited Amount payable towards Sale &
Technical Support chalges for NOW
project, Scripting suPPort foI Web
Trading testing automation products

and reimbursement of other
expenses

179.18 226 39

New NOW development (capex) 24.03

lT Management & Consultancy
Charges, help desk charges for
CKYC project & Skatus AMC

95.30 78 71

Closing balance (Credit)/Debit (180.57) \11O 47)

lndia lndex Services & Products Limited Fees for data used in real time index
creation (including advance)
paid/payable

44,74 45 67

Data Subscription Fees Receivable 50.84 37 46

Recovery of 50% salary cost paid to
CEO (KMP)

155.31 134.39

Reimbursement Paid/Payable for
other expenses (in6luding taxes)

178

Reimbursement
Received/Receivable for other
expenses (including taxes)

9.24 309

Closing balance (Credit)iDebit 12.65 20 34

NSE Strategic lnvestment Corporation Ltd Dividend Paid 1,800.00 90 00

lvlarket Simplied lndia Limited License Fees paid / payable 76.25 68 95

Closing balance (Credil)/Debit (5 25)

CAMS lnvestor SeNices Pvt Ltd KRA fees received / receivable 36.74 14 53

KRA fees Paid / payable 0.27 019
Closing balance (Credil)/Debit 2.86 1115

NSE IFSC LTO NOW Charges recerved/ receivable 4.12

Closing balance (Credit)/Debit 4.12

NSE Foundalion Payment towards Share Application
monev

0.'t0

Payment of contribution to CSR
activities

244.17

lMr P H Ravikumar Director Sitting Fees 10.00 300

lvlr. Srikanta Dash Director Sitting Fees 7.00 400

Reimbursement of exPenses 6.15

Mr. L RaviSankar Director Sitting Fees 10.00 300

Mr. Mukesh Agrawal Gross Remuneration including
allowances, non-cash perquisites
and contribution to Provident Fund

and Superannuation Fund etc.

13't.23 121 03

2+



OOTEX INTERNATIONAL LIMITED
Noles to financial ttatement forlhe y6ar onded Merch 31, 2018

(D

(v)

Employoo Ben.flt

providont Fundi Ouring th6 current y€ar the company is regisl6r6d wilh R€gional Provident Fund Oliic€, Bandra, Mumbai, and

both tho emptoye€ anithe emptoyer mak6 montity contributjon equal to 12% ol lho 6mploy€6's basic salary respecljve y in else

of Managing Director. Mr Mukesh Agatwal

suporsnnuationr superannuation b€nolit3 for employ.Gs dosignatcd ss chtel managsrs and above ar€ coveGd by grouP

poiicj€s with rhe Lile tnsuranc€ Corporation of lndia mainta'ned by lh€ Ultimalo Hodlding Company Ths contribution lor the vear

is roimbursed to tho hotding company is ch.rg6d to revenue Ther. ar6 oo other obligations olher than the annual contribulron

Gratuityr The Hotding Company hss mainlainod a Group Gratuity Cum Lito Assuranc€ Scheme with the Life lnsurance

Corpo6tion of tndis (LtC) towards which it annu€lly contribules a sum determincd by LIC Prcvisions eG made for the defined

b€nefit with r3sp€ct to gratuity tiabitity based on th6 pr6senl valu€ of defined ben€fit obligalion as reduced by tho fair velue ol

plan assets Es por the actuadal valu8tion cslculttion

Leave Encashment : Liebitity on accounl of Leav6 €nc€shment is provided based on Actudel Valuation at Balance Sheel date

Short lelm employee benetiis are cherged to revonue in lie year in \ihich lhe related service is rondered

26

o

()

()

(v)

er9v!!!9!

Provl.lon ror omployee benollt!
Provision for bav6 T6vol allowance

Provision for gratuity

Provision for Leav6 €ncashment

11.89

t,70
0.08

1a.29

159

004

891

11.89

Dilclo.ur. under lndl.n Accounung Stlnd.rd 19 (lnd A. l9) on Employos Ben.fft.. notlfed under Rulo 3 of the

Companle. {lndl.n Accountlng St nd.rd.) Rule!, 2Ol5 rnd Compsnle! (lndltn Accountlng Sttnderd!) amondmont

Ooflnod Benent Pl.n :

provident Fundr CompEny hes contributed R3 6,16 tacs (Previous Year Rs 6 43 lacs) towards Providenl Fund during lhc year

endod Merch 31, 201E lo Employee Providenl Fund Organr$tion

Graluity:Thecompanyprovidesforgratuityforemploye€sasF€rPaym€ntolG6tuitvAci.l9T2Employeeswhoarein
continuous se ic! lor a p€riod of 5 years ar6 eligibtc lor gratuity, The emount ot Gratuaty i3 payablo on retiremenutermination of

the emptyee,s tast drawn basic satary p€r month mulirplied tor ths number ol years ol service Ths gratuity plan is a funded plan

and the company mak* contnbution to reco€nis€d funds with Lde lnsuranca CoDoration of lndia (LlC)

Balanc6 Sheet
(Rs ln

The amounb rocogfllaed ln tho balanca shooi rnd the movom€nt6 ln the not dsfined benoflt

oblloauon ovorths veer aro a! follow!:
Curr€ntYe.r
!r 03 20ta 31 03 2017

Llabllity at th6 beglnnlng of th6 ysar 6.62 279
045 021

Current Servic€ Cosl 277

Liability lrEnsfened

Benefits Paid

Actuarial (Gains)/Los36s on Obligatiom ' Due to Chang€ in

Demographic AssumPlions

(1 60)

Acluaaal (Gains)/Losses on obligations - Dus to change in

FrnancialAssumotions

(0 s2) 146

Fctuariat (calns)lrosses on obligalions - Due lo ExPerience 213 099

Ll.blllty atth. ond ot tho Yoat 'r1.97 662

658 10 54

a)

b)

o

Long - torm Short - term

31.03.2018 31 03 2017

(R.. ln l.rhrl
31,03.2018 31 03 2017

th. ye...ro tr follow.:
end th6 movem.nts in the felr valu€

valu€ of plan a66elt .t the end

()

658

16.07



DOTEX INTERNATIONAL LIMITEO
Notes to financial statements for the year ended March 31, 2OlB

Statement of Prolit & Loss

Fair value of plan assets at the Balance Sheet Date for defined benefit obligations
Current Year 31.03.2018 Previous Year 31 03 2017

lnsurer Managed Funds

Total

Sensitivity Analysis

Current Year 31.03.2018 Previous Year 31 03 20'17

Projected Benefit Obligation on Current Assumptions 11.97 662
Delta Effect of +'l% Change in Rate of Oiscounting (0 66) (0 43)

Delta Effect of -1% Change in Rate of Discounting 0 71 046
Delta Effect of +1% Change in Rate of Salary lncrease 070 045
Delta Effect of -'l% Change in Rate of Salary lncrease (0 66) \0 42)

Delta Effect of +1% Change in Rate of Employee Turnover (0 28) (0 23)

Delta Effect of +1% Change in Rate of Employee Turnover 028 024

(iii)

(iv)

B

(i)

()

()

The net liability disclosed above relates to funded plans are as follows:
Current Year 31.03.2018 Previous Year 31 03 2017

Fair value of plan assets as at the end of the year

Liability as at the end of the year (1 1.97) (6 62)
Net (liability) / asset (r1.97) (6 62)

Balance She€t Reconciliation

Current Year 31.03.2018 Previous Year 31 03 2017

Opening Net Llabllity 6.62 279
Expenses Recognized in Statement of Profil or Loss 374 298
Expenses Recognized in OCI 161 085
Nel (Liability)/Asset Transfer in

Employers Contribution

Amount r6cognissd in the Balance Sheet 11.97 662

Net lnterest Cost ror Current Period

Current Year 31.03.2018 Previous Year 31 03 2017

lnterest Cost 045 021
lnterest lncome

Net lnterest Cost for Current Period 0.45 021

Expenses recognlsed in the Statement of Profit & Loss
Cur.ent Year 3'1.03.2018 Previous Year 31 03 2017

Current Service cost 396 277
Net lnterest Cost 090 021
Expenses recognised in the Statement of Profit & Loss 4.86 298

Expenses recognised in the Other Comprehensive lncome
Current Year 3'1.03.201 I Prevrous Year 31 03 2017

Expected return on plan assets

Actuarial (Gain) or Loss 161 085
Net (lncomoyExpense for the Period Recognized in OCI 1.61 085

Signiricant actuarial assumptions are as follows:
Current Year 31.03.2018 Previous Year 31 03 2017

Oiscount Rate 6 770/0 6 77%

Rate of Return on Plan Assets NA NA
Selary Escalation I O0% I 00%

Attrition Rate \\ 12 000/. 12 00%

W2-1



OOTEX INTERNATIONAL LIMITED
Notes to financial statements for the year ended March 31, 2018

27 Earnings per share
(Rs. ln lakhs)

31.03.2018 3',t 03 2017

Proflt attributable to the equity holders of the company used in

calculating basic earnings per share and diluted earnings per

share
Profit for the year
Weighted average number of equity shares used as the
denominator in calculating basic earnings per share (No. in

lakhs)
Earnings per equity share (basic and diluted) (in Rs.)

Capital and other commitments

Estimated amount of contracts remaining to be executed on

capital account (net of advances) and not provided

Other Commitments
Total

Contingent liability:

lncome tax matters
Show cause cum demand notice pending with Commissioner of
Goods & Service Tax (Appeal)
Total

Expenditure in foreign currency:

Traveling expense
Meeting & Conference Expenses
Fees & Subscription
Director Sitting fees
Business Promotion
Total

Earnings in foreign exchange :

Online Datafeed Service Fees
Total

3'1.03.2018 31 03 2017
344.50 778.15

386.64 1,901.15

3,825.37
90.00

3,695.69
90 00

42,50 41.06

731.14 2,679.30

31.03.2018 31 .03 2017
805.89

12.7 4

165.30

12.7 4

818.62 178 04

31.03.2018 31 03.2017
4.68
395

400
6.67

26.2',1

31.03.2018 31.03.2017
5,091.22 5,411.99

5.84
9.97
1.10
7.00

ZO
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DOTEX INTERNATIONAL LIMITED
Note 32 - Fair Value Measurements

(i) Fair Value Hierarchy:

This section explians the judgements and estimates made in determining thefairvalues ofthefinancial instruments that are (a)
recognised and measured at fair value and (b) measured at amortised cost and for which fair values are disclosed in the financial
statements. To provide an lndication about the reliability of the inputs used ln determlning fair value, the Company has classified its
financial instruments into the three level prescrlbed under the accounting standard. An explaination of each level follows
underneath the table.

ln lakhs
Financial Assets and Liabilities measured at Fair Value -
recurring fair Value measurements At 31 Mar, 2018

Notes Level I Level 2 Total
3'l Mar, 2018

FinancialAssets
Financial lnvesaments at FVPL
Mutual Fund - GroMh Plan
Exchange Traded Funds
Financial lnvestments at FVOCI
Debt lnstrument at FVOCI - Government Securities

I
4

4

10,954.06
731.87

10,954.06
731.87

Total Financial Assets 11,685.93 11,685.

and Liabilities which are measured at Amortised
for which - recurring fair Value measurements At 3.1

2,459 02
728 31

Financial Assets and Liabilities measured at Fair Value .
recurring fair Value measurements At 31 Ma\ 2017

Notes Level 1 Level 2 Total
31 Mat,2017

Financial Assets
Financial lnvestnents at FVPL
Mutual Fund - GroMh Plan
Exchange Traded Funds

9
4

10,902 44
531.65

10.902 44
531 65

Total FinancialAssets 11,434 09 1,434 09

and Liabilities which are measured at Amortised
Cost for which - recurring fair Value measurements At 3l

Financial Assets
lnvestments
Debentures
Taxfree Bonds
Fixed Deposrt

158.57
2,471 81

970.98

158.57
2,471 81

970 98
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DOTEX INTERNATIONAL LIMITED
Note 32 (a) - Fair Value Measurements
Financial lnstruments by category

3l-Mar-18
FVPL FVOCI Amortised Cost

t1-MaF17
FVPL FVOCI Amortised Cost

Financial Assets
lnvestments

Debentures
Taxable Bonds
Taxfree Bonds
Fixed Deposits
Mutual Funds
Exchanqe Traded Funds

2,45;.02
728 31

10,954.06
731.87

158.57

2.471.81
970.98

10,902.44
531.65

Total financial assets 11,685.93 - 3,187.33 11,434.09 - 3,601.36

Financial liabilities
Total financial liabilities

\\
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DOTEX INTERNATIONAL LIMITED

Note 32 (b) Fair value of Financial Assets and Liabilities measured at amortised cost
ln lakhs

31-Mar-18 31-Mar-'17

Carrying Amount Fair Value Carrying Amount Fair Value

Financial Assets
Debentures
Taxfree Bonds
Fixed Deposits

2,45g.02
728.31

2,469.38
730.53

158.57
2,471 .81

970.98

159.03
2,521.18

975 99
Total Financial Assets 3,187.33 3,199.9,1 3,601.36 3,656.20

Financial Liabilities
Totat Fina niEIIEEitities-
The carrying amounts of trade receivables, deposits, other bank balance, advance to related party, other receivables, trade
payables, creditors for capital expenditure, other liabilities and cash and cash equivalents are con!idered to be the same as
their fair values, due to their short-term natures

For financial assets and liabilities that are measured at fair value, the carrying amounts are equal to their fair values.

Significant estimates
The fair value of financial instruments that are not traded in active market is determined using valuation techniques. The
Company uses its judgement to select a variety of methods and make assumptions that are irainly based on market
conditions existing at each reporting period. 

I
N
\./
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DOTEX INTERNATIONAL LIMITEO
Notoa to the linanctal st tsm.nt6 tor the ye.r ond€d 3l!t M.rch, 2018

(All amounts in Rs. ln lal,ks , untoss olhewjse stald)

33 (a) MANAGEMENT OF MARKET RISK
The company's size and operations resull rn il being exposed to the following market risks that arise from s use of financial instruments:' pflce risk; and
. interest rate risk
The.above risks may affecl lhe Company,s income and expenses, or the value of its financial
markel risk is to mainlain this nsk within acceptabte parameters, white optimtsing reiums The
explained below.

instruments. The objective ofthe Company.s management of
uompanys exposure lo. and management of, these risks is

company is mainly exposeo G ttrearice ris--r <lue o-
investmenl in mutuat fuods and exchange traded funds Ihe
price nsk arises due to uncertainties about the future markel

31st March 2018, ihe exposure to price risk due to
investmenl in mutualfunds amounied lo Rs 10,954 06 lakhs
(llarch 31,2017: Rs 10,902 44lakhs)

31sl March 2018, the exposure to price risk due lo
investmenl in exchange iraded lund amounted to Rs. 731 87
lakhs (March 31,2017: Rs 531.65 takhs).

to manage its pnce risk arising
investments in mulualfunds, the

diversilies its portfotio in
with the limits set by rhe

management policies.

Treasury deparlmenl maintains a
of approved financiat inslrumenls.
use of any new investment musl be

approved by ihe Chief Financiat Ofticer

risk, wilh respecl to mutual tunds and
lraded funds , lhe Company has

calculated the impact as follows

For mulual funds, a 0.25% increase in prices
have led Io approximalely an addilional Rs

23.96 lakhs gain in the Slatement oI profit and
Loss (2016-17: Rs. 27.26 takhs gain) A O 25olo

in prices would have led io an equal but

exchange traded fund, a 1O% increase in
prices would have led io approximalely an
additional Rs 73.18 takhs gain in the Stalement of
Profit and Loss (2016-17: Rs 53 16 takhs). A 10%

in prices would have led to an equal but

33 (b) II'IANAGEMEitT OF CREDTT R|SK

credit risk is the risk offinancial loss to the company it a customer or counter-party fails to meel ils contraclual obligalions.
Trado racelvablg!
Allkade receivabtes are reviewed and assessed for default annually.

our historical experience of c.llecting receivables, suppoded by the tevel of defautt, is that credit risk is tow

Olher financial assels

govemment securjties.
ber of counter-parlies which
tion, credit rating and pasl

The company's maximum exposure lo credil.isk as at March 3,|, 20i8, and March 31, 2017 is the carrytng value ofeach class offinancial assels asdisclosed in note 4 and 9 except for derivative linancial inslruments.
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DOTEX INTERNATIONAL I.IMITED

Notes to the financial slatements
(All omounts in Rs ln lokhs , unless otherwise stoted)

33 (c) CAPITAI MANAGEMENT

The Company considers the following components of its Balance Sheet to be manaeed capital:

Totalequity (as shown in the balance sheet, including non-controlling interests). - retained proflt, other reserves, share capital, share premium

The Company manages its capital so as to safeguard its ability to continue as a Soin8 concern and to optimise returns to our shareholders. The capital

structure of the Company is based on managemeht's judgement of the appropriate balance of key elements in order to meet its strateSic and day_to'

day needs. We considerthe amountofcapitalin proportion to risk and manage the capitalstructure in li8htofchanges in economic conditions and the

risk characteristics ofthe underlying assets. lnordertomaintainoradjustthecapitalstructure,thegroupmaVadjusttheamountofdividendspaidto
shareholders, return capitalto shareholders or issue new shares

The Company,s policy is to maintain a stable and strong capital structure with a focus on total equity so as to maintain investor, creditors and market

confidence and to slrstain future devetopment and groMh of its business. The Company will take appropriate steps in order to maintain, or if necessary

adjust, its capital structure. Company is not subject to linancial covenants in any of its siSnificant financinB aBreements

The management monitors the return on capital as well as the level of dividends to shareholders. The Company's Soal is to continue to be able to return

excess liquiditv to shareholders by continuing to distribute dividends in future periods. Refer note 13(a ) for the tlnal and interim divrdends declared and

paid. V
qqJ
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OOTEX INTERNATIONAL LIMITED
Notos to financial statsm.nts for the yga. gndod Ma,ch 31, 2018

Oetails ot duos to micrc and small, m€dium ontorp sos as dsflnsd under tho MSMED Act' 2006

Liability for expenses includes Rs Nil(March 31,2017: Rs Nil) due to l,4icro, Small& Medium Enterprises Tolal outstanding dues

to Mido, Small & Medium Enterprises have been delermined to the extent such parties have been identified on the basis of

informalion available w h lhe Company.

Corporate Soclal Rosponsibility (CSR) :

As per Section 135 of the Act, every Company having networth of Rs. 5OO crores or more or a Turnover of Rs. 1000 crores or

more or a Nel Profit of Rs. 5 crores or more during any financial year is required to spend atleast 2% of its Average Net Prolit

made during the immediately 3 preceding financial years on the Corporate Social Responsrbility (CSR) activities Accordingly,

gross amounl requrred to be spent by the Company on CSR activities dunng the linancjal year ended March 3'1, 2018 is Rs

82 43 lakhs (Previous Year Rs 70 29 lakh6).

.During the year, NSE Group incorporated NSE Foundation to undertake CSR activities for the Group Accordingly, the Company

has contribuied Rs 161 74 lakhs pertaining to unspent CSR amount upto l\,larch 2017 and an amount of Rs 82.43 lakhs for ihe

cunent year aggregating to Rs 244.17 takhs to NSE Foundation to be spent on CSR activities as stated in the Group CSR policy

which has been adopted by the Company as Company's CSR policy.

Accordingly, the unspent amount pertainrng to CSR upto March 2017 amounting to Rs 161.74 lakhs which was transfened to

CSR Res;rve by way of appropriation lrom the retained eamings has been transfened back from the CSR reserve to retained

NSE Foundation is incorporated under section I of the Companies Act, 2013 and intends lo apply its profits, iI any, or other

income in promoting ils objects and any payment of dividend to its members is prohibited. Accordingly, the investment in the

company has been-written down to Re 1! Accordingly, the Company has written ofl invesiment rn NSE Foundalion amounting to

Rs. 9,999/- and the same has been deb ed lo lhe Stalement of Proft and Loss

For K. S. AIYAR & CO.
Chartered Accountants

b.

SACHIN A. NEGANDHI
Partnor
Memborship Numbor: 112888

Place r Mumbai
Date i April27,2018

MUKESH AGARWAL
Managing oiroctor
(DtN 03054853)
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