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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.

THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA

Y

Dhariwal

CORP LIMITED

DHARIWALCORP LIMITED &

CIN: U24242RJ2020PLCOGS105

E .

[=]

Our Company was originally incorporated under the name "Dhanwalcorp Private Limited™ under the provisions of the Companies Act, 2013 vide Certificate of Incorporation dated June 14, 2020, issued by the Assistant Registrar of Companies, Central Registration Centre. Subsequently, the status of the
Company was changed to public limited and the name of our Company was changed to "Dhanwalcorp Limited” vide Special Resolution passed by the Shareholders at the Extra Ordinary General Meeting of our Company held on April 01, 2024. The fresh certificate of incorporation consequent to conversion
was issued on May 04, 2024, by Assistant Registrar of Companies/ Deputy Registrar of Companies/ Registrar of Companies, Centralized Processing Centre. The Corporate |dentification Number of our Company is U24242RJ2020PLC0G9105.For further details, please refer to chapter titled “Hisfory and

Corporafe Strucfure” beginning on page 141 of the Red Herring Prospectus.

Registered Office: 36, Narayan Nagar, Shobhawaton ki dhani, Pal Link Road, Jodhpur — 342001, Rajasthan, India;
Tel No: + 91 70141 31630 | E-mail: investor@dhanwalcorporation.com | Website: www.dhariwalcorporation.com;

Contacl Person: Ms. Saloni Kachhawaha, Company Secretary and Compliance Officer

THE PROMOTERS OF OUR COMPANY ARE MR. MANISH DHARIWAL, MS. SHAKSHI DHARIWAL AND MR. DILIP DHARIWAL

“THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES) AND THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON EMERGE PLATFORM OF NSE (NSE EMERGE).” |

THE ISSUE

INITIAL PUBLIC OFFER OF UPTO 23,72,400 EQUITY SHARES OF FACE VALUE OF ¥10/- EACH (THE “EQUITY SHARES™) OF DHARIWALCORP LIMITED (*OUR COMPANY" OR “DHARIWALCORP” OR “THE ISSUER") FOR CASH AT A PRICE OF ¥ [e] PER EQUITY
SHARE INCLUDING A SHARE PREMIUM OF ¥ [®] PER EQUITY SHARE (THE “ISSUE PRICE") AGGREGATING TO ¥ [®] LAKHS (“THE ISSUE"), OF WHICH UPTO 1,23,600 EQUITY SHARES OF FACE VALUE OF T 10/- EACH FOR CASH AT A PRICE OF T [@] PER EQUITY
SHARE INCLUDING A SHARE PREMIUM OF ¥ [@] PER EQUITY SHARE AGGREGATING TO ¥ [®] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE "MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET
MAKER RESERVATION PORTION L.E., NET ISSUE OF UPTO 22,48,800 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH AT A PRICE OF ¥ [@] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [@] PER EQUITY SHARE AGGREGATING TO ¥ [®] LAKHS 15
HEREIN AFTER REFERRED TO AS THE "NET ISSUE". THE ISSUE AND THE NET ISSUE WILL CONSTITUTE [®] % AND [®] % RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

ALLOCATION OF THE ISSUE

« QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE

« RETAIL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE

* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE

« MARKET MAKER PORTION: UPTO 1,23,600 EQUITY SHARES OR 5.21% OF THE ISSUE

PRICE BAND: ¥ 102/- to X 106/- PER EQUITY SHARE

THE FLOOR PRICE IS 10.2 TIMES THE FACE VALUE AND CAP PRICE IS 10.6 TIMES OF THE FACE VALUE OF THE EQUITY SHARES. BIDS CAN
BE MADE FOR A MINIMUM OF 1,200 EQUITY SHARES AND IN MULTIPLES OF 1,200 EQUITY SHARES THEREAFTER. THIS ISSUE IS MADE
THROUGH BOOK BUILDING PROCESS, IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE “SEBI (ICDR) REGULATIONS™), AS AMENDED READ WITH RULE 19(2)(B) OF
SECURITIES CONTRACT (REGULATION) RULES, 1957, AS AMENDED.

ANCHOR BID OPENS ON WEDNESDAY, JULY 31, 2024

eI OPENS ON: THURSDAY, AUGUST 01, 2024 | CLOSES ON: MONDAY, AUGUST 5, 2024

- Simple, Safe, Smart

AS B A* way of Application-

Make use of it!!!

further details check the section on ASBA below.

*Application Supported by Blocked Amount (ASBA) is a
better way of applying to issues by simply blocking the
fund in the bank account, investors can avail the same. For

Mandatory in Public

Issues from January

01, 2016. No chegque
will be accepled.

LIPI»

EANVRRED P PO EATTS: ETEW A LT

bank account, **

UPI — Now mandatory in ASBA for Retail Investors applying through Registered Brokers, DPs & RTAs. Retail Investors also have
the options to submit the application directly to the ASBA Bank (SC3Bs) or to use the facility of linked online trading, demat and

Investors are required to ensure that the Bank Account used for applying is linked to their PAN.

*ASBA has lo be availed by all the investors exceot Anchor investors (if any). UPlmay be availed by Rlis.

For detaiis on the ASBA and UPI process, please refer fo the defails given in ASBA Form and abridged prospecius and also please refer to the sechion “lssue Procedure” beginning on page 218 of the Red Herring Prospectus. The process is also avaifable on the website of SEBI and Stock Exchanges in
the General information Docurment. ASBA Farms can be downloaded from the website of Emerge platform of NSE ("NSE Emerge” or “Stack Exchange”) and can be oblained from the lfst of banks that fs dispfaying on website of SEBI at www.sebi.govin

** | ist of banks supporting UPI is also available on the website of SEBI at www. sebi.govin. For the list of UP! Apps and Banks five on IPO, please refer to the fink: www.sebi.govin. [CICI Bank Limited has been appointed as Sponsor Bank for the Issue in accordance with the requirements of the SEBI

Circular dated November 1, 2018, as amended.

RISKS TO INVESTORS

1. Our Equity Shares have never been publicly fraded and may experience price and volume
fiuctuations following the completion of the Issue. Further, our Equity Shares may not resulf in
ar active or figuid market and the price of our Equity Shares may be volatie and you may be
unable to resell your Equily Shares at or above the Issue Price or at all

2. The Merchant Banker associated with the Issue has handled 36 public 1ssues in the past three
years out of which none of the lssues closed below the Issue Price on Listing date.

3. The average cost of acquisition of Equity Shares by our Promoters is as follows:

4. Return on Net worth (RoNW)
As per Restated Financial Stalermnents

Parliculars ROWW (%) | Weighis
March 31, 2024 51.50% 3
March 31, 2023 23.80% | 2
March 31, 2022 T4.33% | 1
Weighled Average 46.07%

Naote: Return on Net Waorth (%) = Profit for the perfod! year / Average Net Worth at the end of the
penod/year

The Price Band and Issue Price shall be determined by our Company in consultation with the Book
Running Lead Manager on the basis of the key business strengths of our Company. The face value
of the Equity Shares is ¥10/- each and the |ssue Price s 10.2 times of the face value at the lower
end of the Price Band and 10.6 times of the face value at the upper end of the Price Band.

QUALITATIVE FACTORS

» Wide range of products

> Location Advantages

= Experienced Promoters and management team

= Well established relationship with clients

Far a detailed discussion on the qualitative factors which form the basis for computing the pnce,
please refer to sections titled "Our Business"” beginning on page 110 of the Red Herring Prospectus.

QUANTITATIVE FACTORS

Information presented below 5 derived from our Company's Restated Financial Statements
prapared in accordance with Indian GAAR Some of the quantitative factors, which form the basis
for computing the price, are as follows:

1. Basic and Diluted Earnings / (Loss) Per Share ("EPS"), as adjusted for changes in capital
As per Restated Financial Slatements

Particulars Basic & Diluted EPS (in 7)

Weights
K]

March 31, 2024 B.87
March 31, 2023 . 0.91 I 2
March 31, 2022 | 217 | |
Weighted Average | 410
Notes:

(1) Weighted average = Aggregate of yearwise weighted EPS divided by ihe aggregate of
weights L.e. (EPS x Weight) for each year/Total of weights.

(2} Eamnings per Equity Share = Profit for the period/year / Weighted average number of equity
shares outstanding duning the period;year,

(3) Basic and diluted Earnings per Equity Share are computed in accordance with Accounting
Standard 20.

(4) The basic and diluted Earnings per Equity Share for the current period and previous penod/
year presented have been calculated/restated affer considering the bonus issue.

{5) The face value of each Equily Share is T10/-.
2. Price Earnings Ratio (“P/E”) in relation to Price Band of ¥ 102/- lo T 106/- per Equity Share:

(P/E) Ratio at | (P/E) Ratio at
Particulars the Floor Price | the Cap Price
(no. of fimes) | (no. of times)
Based on Restated Financial Statements
P/E ralio based an the Basic & Diluted EPS, as restated for FY 202324 14,84 15.43
P/E ratio based on the Wesghted Average Basic & Dilied EPS £4.89 25.85

Note: P/E ratio has been computed dividing the price per share by Earmings per Equily Share.

3. Industry P/E Ratio

Particulars (F/E) Ratio
Highest A
Lowes! MA
Industry Compusite _NA i

*We believe that there are no listed companies in India which are focused exclusively on th

segment in which we aperate.

Explanations for the certain financial data based on Restated Financial Stalements

Key Financial
Performance
Financial KPls
Revenue from Operations

Explanations

Revenue from Operations is vsed by our management to track the revenue profile
of the business and in furn helps to assess the overall financial performance of our
{ Comgany and volurme of our business

| EBITDA, provides information reganding the operational efficiency of the business
EBITDA Margin (%) is &n mdicator of the operational profitability and financial
performance of our business

PAT Profit atter ta provides information regarding the overall profitabily of the business
PAT Margin (%) is an indicator of the overall profitabifity and financial

EBITDA
EBITDA Margin (%)

Return on equity (ROE) is a measure of financial performance
Debt/ Equity Ratio is used to measure the financia! leverage of the Company

The current ratio is a liquidity rabo that measures our company's ability to

pay short-term obligations or those due within one year

6. Comparison of accounting ratios with listed industry peers

There are no listed companies in India and abroad that is engaged in developing a similar line of
product solution to that of our company. Accordingly, it is not possible to provide a comparison of
accounting ratios of industry with our Company.

1. Key Performance Indicalors (“KPis")

The KPls disclosed below have been used historically by our Company to understand and analyse
the business performance, which in result, help us in analysing the growth of various verticals in
comparison to our peers. The KPIs disclosed below have been approved by a resolution of our Audit
Committee dated May 15, 2024 and the members of the Audit Committee have verified the details
of all KPls pertaining to our Company, Further, the members of the Audit Committee have confirmed
that there are no KPIs pertaining to our Company that have been disclosed to any investors at
any point of time during the three years period prior to the date of filing of this Draft Red Herring
Prospectus. Further, the KPis herein have been cerfified by our Peer review Auditors, M/s. J K Daga
& Associates, Chartered Accountants by their certificate dated May 23, 2024.

The KPls of our Company have been disclosed in the chapters fitled "Owr Business”™ and
"Management’s Discussion and Analysis of Financial Condition and Results of Gperations — Key
Performance Indicafors” on pages 110 and 170 of this Red Herring Prospectus, respectively. We
have described and defined the KPls, as applicable, in “Definitions and Abbreviations”™ on page 1
of this Red Herring Prospectus.

Our Company confirms that it shall continue to disclose all the KPIs included in this section on
a periodic basis, at least once in a year (or any lesser period as determined by the Board of our
Company), for a duration of one year after the date of listing of the Equity Shares on the Stock
Exchange or till the complete ufilisation of the proceeds of the Issue as per the disclosure made in
the chapter titled “Objects of the /ssue”, whichever is later or for such other duration as may be
required under the SEBI ICDR Regulations. Further, the ongoing KPIs will continue to be certified by
a member of an expert body as required under the SEBI ICDR Regulations.

Key Performance Indicators of our Company*
{¥ in Lakhs, otherwise mentioned)

A

a) The price per share of our Company based on the primary/ new issue of shares (equity /
converlible securilies), excluding shares issued under ESOP/ES0S and issuance of bonus

Sr.Mo. | Name of Promoters No of Equily Shares held | Average cost of Acquisition (in %) | 5. Net Asset Value (NAV)
: - PAT Margin (%)
l : :::' ’:::E':; g::::::: g;:;i: gi As per Restated Financial Statements b nerformance of the business
3__| e Dilip Dhariwal 102 12.64 —— Financial Year L Return on equity (%)
, — March 31, 2024 13.34 Debt-Equity Ratio (times)
4, Weighted average cost of acquisition March 31,2023 3.84 and provides companison benchmark against pears
Weighted average cost of March 31,2022 2.92 Current Ratio (times)
Types of tranzactions acquisition (7 per Equily Shares) Met Asset Value per Equity Share after the Issue at Floor Price das6 o [ |payshort-term obligati
::":E_:gziigj:g:gsg:g: gll: :iqﬁ:ﬁ:g: EJ#FE;;I:;;E&T”E;IIESEU;GLir:[?[:ﬁgﬂf i duf Peet Assel Valug per Equity Share after the Issue at Gap Price . 3462 8. Justification for Basis for Issue price
44 H?EE 4 quist e | Noles: Net Asset Value per Equity Share (in¥) = Net Worth at the end of the period/year | Weighted
number of equity shares outstanding at the end of the period/year.
BASIS FOR ISSUE PRICE shares

Except as mentioned below, there has been no issuance of Equity Shares or convertible securities
during the 18 months preceding the date of the Red Herring Prospéctus, excluding the shares
issued under the ESOP Schemes and issuance of bonus shares, where such issuance is equal to
or more than 5% of the fully diluted paid-up share capital of the Company (calculated based on the
pre-lssue capital before such transaction(s) and excluding employee stock options granted but not
vested), in a single transaction or multiple transactions combined together aver a span of 30 days.

Ko, of Equity Issue Total
Date of Allotment |  Shares F“'Eﬂ“"“’ Price | o m":m:a'::m mm:: Consideration
allotted (7) (% in lakhs)
y ; Further
December 04, 2023 29,000 10~ Bo5- Cash Alloiment 18995
March 09, 2023 B7,64,050) 10/ il mhg;;m“ Bonus Issue il
Weighted average cost of acquisition (WACA) Primary issuances (in 7 per Equity Share) 279

*As certified by Mis. J K Daga & Associates, Chartered Accountants by way of their cerlificate
daled May 21, 2024,

b) The price per share of our Company based on the secondary sale / acquisition of shares
{equity shares)

There have been no secondary sale / acquisitions of Equity Shares, where the promaters, members
of the promoter group or shareholder(s) having the right to nominate director({s) in the board of
directors of the Company are a party to the transaction (excluding gifts), during the 18 months
preceding the date of this Red Herring Prospectus, where either acquisition or sale is equal to or
more than 5% of the fully diluted paid-up share capital of the Company (calculated based on the
pre- issue share capital before such transaction/s and excluding employee stock options granted
but not vested), in a single fransaction or multiple fransactions combined together over a span of
rofling 30 days.

¢) Since there is an eligible transaction of our Company reported in (a) above in accordance with
paragraph (9){K){4)(a) of the SEBI ICDR Reguiations, the price per Equity Share of our Company
based on the 1ast five primary or secondary transactions in Equity Shares (secondary transactions
where the Promoters/Promoter Group entitles or Shareholders having the right to nominate director
on the Board are a party o the transaction) not older than 3 years prior to the date of filing of this

Key Financial Performance March 31, 2024 March 31, 2023 March 31, 2022 ; i
Revenge from Operations ! 79 841} 29 19392 76 1547573 Red HIE':I’I’IT'II;] Prospectus has not i_J'EEIﬂ IE.I}I'I'IHLI[E'ﬂ. ‘
ERITOA = FRA T3 15816 77 BR d) Weighted average cost of acquisition, Issue Price
EBITOA Margin (%) © 2 gon 0B7% 1 50% Weighted average cost of acquisition of Equity Shares based on primary/ secondary transaction(s),
PAT 45063 59.84 142 41 as disclosed in paragraph above, are set out below:
PAT Margin (%) " 1.97% [  031% 0.80% Weighted average cost - -
Return on equity (%) 51.50% 23.80% 74.33% Types of transactions of acquisition (7 per F::“;npzﬁe E:"ll:;';]'
Debt-Equity Ratio {imes) 1.00 2.46 2.98 Equity Shares)
Current Ratio (times) 152 1.09 1.09 Weighted average cost of acquisition of primary 270 9 56 3700
— : } ] ISSLANCES a5 PEr paragraph &ia) above "
*As cerlified by M/s. J K Daga & Associafes, Chartered Accountants by way of their certificate Weighted average cost of acquisiton for secondary G u i
dated May 23, 2024, transactions as per paragraph 8{b) above '

Notes:

1} Revenue from operation means revenue from sale of our products

2} EBITDA is calcwiated as Profit before {ax + Depreciation + Finance Cosis - Oiher Income

3) EBITDA Margin is calculated as EBITDA divided by Revenue from Operations

4)  PAT Margin is calcwiated as PAT for the periodiyear divided by revenue from operations

5)  Retum on Equity is calcwiated by comparing the proportion of net income against the amount
of average shareholder equily

6) Debt to Equity ratio is calculated as Total Debt divided by equity

7V Current Ratio is calcuiated by dividing Current Assets to Current Liabilities

financialexp.epaptin

e) Explanation for Cap Price being 10.6 times of weighted average cost of acquisition of
primary issuance price / secondary transaction price of Equity Shares (set out in 8 (d)
above) along with our Company's key performance indicators and financial ratios for the
Fiscals 2024, 2023 and 2022.

f) The Issue Price is [®] times of the face value of the equity shares

The face value of our share is ¥10/- per share and the Issue Price is of ¥ [ @] per share are [@] times

of the face value. Our Company in consultation with the Book Running Lead Manager believes that

the Issue Price of ¥ [@] per share for the Public |ssue is justified In view of the above quantitative
and qualitative parameters, Investor should read the abovementioned information along with the

(Contnsed nexd page. )
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section fitled "Risk Factors” beginning on page 27 of this Red Herring Prospectus and the financials of our Company including important profitability
and retumn ratios, as set out in the chapter titted "Restated Financial Statements” beginning on page 165 of this Red Herring Prospecius.

Investors should read the above-mentioned information along with section titled “Our Business”, "Risk Factors” and “Restated Financial Staterments”
beginning on page 110, 27 and 165 respectively including important profitability and return ratios, as set out in chapter titled "Other Financial
Information™ on page 166 of the Red Herring Prospectus to have a more informed view.

Our Company in consuitation with the BELM may consider participation by Anchor Investors. The Anchor Investor Biding Date shall be one Working
Day prior to the Bid /Issue Opening Date in accordance with the SEBI {ICDR) Regqulations, 2018, In case of any revisions in the Price Band, the Bid/
Issue Period will be extended by at least three additional Working Days after such revision of the Price Band, subject to the Bid/ Issue Period not
exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for reasons to be recorded in
writing, extend the Bid/ Issue Period for a minimum of One Working Days, subject to the Bid/ Issue Period not exceeding 10 Working Days. Any revision
in the Price Band and the revised Bid/ 1ssue Period, if applicable, will be widely disseminated by notification to the Stock Exchange, by issuing a press
release, and also by indicating the change on the website of the Book Running Lead Managers and the terminals of the other members of the Syndicate
and by intimation to SC5Bs, the Sponsor Bank, Registered Brokers, Collecting Depository Participants and Registrar and Share Transfer Agents.

The Issue is being made through the Book Building Process, in terms of Rule 19(2)(b){l) of the Securities Contracts (Regulation) Rules, 1957, as
amended ("SCRR") read with Regulation 229 (1) and 253 of the SEB| ICDR Regulations, the issue is being made for at least 25% of the post issue paid
up equity share capital of our company. The issue is being made through the book building process wherein not more than 50% of the Net Issue shall be
available for allocation on a proportionate basis to Qualified Institutional Buyers ("QIBs") (the “QIB Portion”), provided that our Company in consultation
with the BRLM may allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis (the “Anchor Investor Portion™). One-third of the
Anchor Investor Portion shall be reserved for domestic Mutual Funds, subject to vaiid Bids being received from the domestic Mutual Funds at or above
the Anchor Investor Allocation Price. In the event of under-subscription or non-allocation in the Anchor Investor Partion, the balance equity shares shall
be added to the QIB Category. 5% of the (IB Portion {excluding the Anchor Investor Portion) shall be available for allocation on a proportionate basis to
Mutual Funds only, and the remainder of the QIB Portion shall be available for allocation on a proportionate basis to all QIB Bidders (other than Anchor
Investors), including Mutual Funds, subject to valid Bids being received at or above the Issue Price. However, if the aggregate demand from Mutual
Funds is less than 5% of the QIB Portion (excluding Anchor Investor Portion), the balance Equity Shares available for allocation in the Mutual Fund
Portion will be added to the remaining QIB Portion for proportionate allocation to QBs. Further, not less than 15% of the Net Issue shall be available for
allocation on a proportionate basis to Non-Institutional Bidders and not less than 35% of the Net Issue shall be available for allocation to Retall Individual
Investors In accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or above the Issue Price. All potential Bidders
(except Anchor Investors) are required to mandatonly utilize the Application Supported by Blocked Amount ("ASBA") process providing details of their
respective bank account {including UPI 1D for RiBs using UPI Mechanism), in which the corresponding Bid Amounts will be blocked by the SCSBs
or the Sponsor Bank, as applicable. Anchor Investors are not permitted to participate in the Issue through the ASBA process, For details, see “fssue
Procedure” on page 218 of the Red Herring Prospectus.

Bidders / Applicants should note that on the basis of PAN, DP 1D and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants
may be deemed to have authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/
Applicants as available on the records of the depositories. These Demographic Details may be used, among other things, for or unblocking of
ASBA Account or for other correspondence(s) related to an Issue. Bidders/Applicants are advised to update any changes to their Demographic
Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the
Demographic Details would be at the Applicants' sole risk. Bidders /Applicants should ensure that PAN, DP 1D and the Client ID are correctly
filled in the Bid cum Application Form. The PAN, DP ID and Client 1D provided in the Bid cum Application Form should malch with the PAN, DP 1D
and Client ID available in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should
ensure that the beneficiary account provided in the Bid cum Application Form is active.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and
other objects of our Company, see “Hisfory and Corporate Structure” on page 141 of the Red Heming Prospectus and Clause Il of the Memorandum
of Association of our Company. The Memorandum of Association of our Company is 2 material document for inspection in relation to the Issue. For
further details, see the section “Materfal Contracts and Documents for Inspection™ on page 271 of the Red Herring Prospectus.

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members of the Company is Limited.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share capital of the Company is $13,00,00,000 divided
into 1,30,00,000 Equity Shares of ¥ 10/ each. The issued, subscnbed and paid-up share capital of the Company before the Issue is ¥ 6,57 90,000
divided into 65,79,000 Equity Shares of 10/ each. For details of the Capital Structure, see "Capital Structure” on the page 63 of the Red Herring
Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED
BY THEM:

ORIGINAL SIGNATORIES CURRENT PROMOTERS
Name of Promoters Face Value (7) No. of Shares Name of Promoters Face Value (T) Mo. of Shares
Mr. Manish Dhariwal 10.00 50,000 Mr. Manish Dhariwal 10.00 32.89 245
Ms. Sakshi Dhariwal 10.00 50,000 Ms. Sakshi Dhariwal 10.00 32.89,245
Mr. Dilip Dharwal 10.00 102

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI™): Since the Issue is being made in terms of Chapter IX of the
SEBI {ICDR) Regulations, 2018, the Red Herring Prospectus has been filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any
observation on the Offer Document. Hence there is no such specific disclaimer clause of SEBl. However, investors may refer to the entire “Disclaimer
Clause of SEBI" beginning on page 196 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHAMNGE): "It is to be distinctly understood that the permission given by NSE should not
in any way be deemed or construed that the Offer Document has been cleared or approved by NSE nor does it certify the correctness or completeness

of any of the contents of the Offer Document. The investors are advised to refer to the Offer Document for the full text of the “Disclaimer Clause of NSE”
beginning on page 198 of the Red Herring Prospectus.

GENERAL RISK: Investments in equily and equity-refated securities involve a degree of risk and investors should not invest any funds in this |ssue
unless they can afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment
decision in this Issue. For taking an investment decision, investors must rely on their own examination of the Issuer and this Issue, including the risks
involved. The Equity Shares have not been recommended or approved by the Securities and Exchange Board of India {"SEBI™), nor does SEBI guarantee
the accuracy or adequacy of the contents of the Hed Herring Prospectus. Specific attention of the investors is invited to “Risk Factors” on page 27 of
the Red Hemng Prospectus.

BOOK RUMNING LEAD MANAGER TO THE 13SUE

1 4
SHRENL
SHARES LTD.

SHRENI SHARES LIMITED
(FORMERLY KNOWN AS SHRENI SHARES PRIVATE LIMITED)
No. 217, Hive 67 lcon, Polsar Gymkhana Road, Lokmanya Tilak Nagar Paisar,
Mear Raghuleela Mall, Kandivali West, Mumbai - 400067, Maharashtra, India.
Telephone: 022 - 2089 7022

E-mail; shrenishares@gmail.com
l Investors Grievance e-mail; infoi@shreni.in
Contacl Person: Ms. Tanya Goyal
Wehbsite: www.shreni.in
SEBI Registration Number: INMOO0012758

REGISTRAR TO THE ISSUE

BIGSHARE SERVIGES PRIVATE LIMITED

Office No, 56-2, 6th Floor, Pinnacle Business Park, Next to Ahura Gentre,
Mahakali Caves Road, Andheri East, Mumbai — 400 093, Maharashtra, India,
Telephone: 022 - 6263 8200

E-mail: ipo@bigshareonline.com

Investor Grievance E-mail: investor@bigsharaonline.com

Website: www.bigshareonline.com

Contact Person: Mr. Vinayak Morbale

SEBI Registration Number: INRODDDD1 385

COMPANY SECRETARY AND COMPLIANCE OFFICER

Ms. Saloni Kachhawaha, Company Secrelary and Compliance Officer

36, Marayan Nagar, Shobhawaton ki dhani, Pal Link Road, Jodhpur — 342001, Rajasthan, India
Dhu[[_“[qt Telephone: +91 70141 31630 | E-mail: investor@dhariwalcorporation.com | Websile: www.dhariwalcorporation.com
Investors can contact the Compliance Officer or the Registrar o the Issue in case of any pre-issue or post- issue related problems, such as non-recelpt of
letters of aliotment, credit of allotted shares in the respective beneficiary account, etc.

Availability of Red Herring Prospectus: Investors are advised to refer 10 the Red Herring Prospectus and the Risk Factors contained therein, before
applying in the issue. Full copy of the Red Herring Prospectus will be available at the website of SEBI at www.sebi.gov.in; the website of Stock Exchange
at www.nseindia.com, the website of BRLM at www.shreni.in and website of Company at www.dhariwalcorporation.com

Availability of Bid-Cum-Application forms: Bid-Cum-Application forms can be obtained from the Company: Dhariwalcorp Limited, Book Running Lead
Manager Shreni Shares Limited. Application Forms can also be obtained from the Stock Exchange and list of SCSBs available on the website of SEBI
at www.sebi.govin and website of Stock Exchange at www,nseindia.com.

Application Supported by Blocked Amount (ASBA): All Investors in this issue have to compuisonly apply through ASBA. The investors are required
to fill the ASBA form and submit the same to their banks. The SCSB will block the amount in the account as per the authority contained in ASBA form,
On allotment, amount will be unblocked and account will be debited only to the extent required to be paid for allotment of shares. Hence, there will be
no need of refund.

For more details on the issue process and how to apply, please refer to the details given in application forms and abridged prospectus and also please
refer to the chapter “/ssue Procedure” on page 218 of the Red Herning Prospecius.

BANKER TO THE ISSUE: ICICI Bank Limited

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP

For Dhariwalcorp Limited

Sd/-

Mr. Manish Dhariwal

Designation: Chairman & Managing Direcior
DIN: 08762566

Date: July 26, 2024
Place: Jodhpur, Rajasthan

Details of the main objects of the Company as contained in the Memorandum of Association, see "Hisfory and Corporate Structure” on page 141
of the Red Hernng Prospectus. For details of the share capital and capital structure of the Company see "Capdal Structure”™ on page B3 of the Red
Herring Prospectus.

LISTING: The Equity Shares offered through the Red Herring Prospectus are proposed to be listed on the SME Platform of NSE ("NSE EMERGE").
Our Company has received an “In-principle” approval from the NSE for the listing of the Equity Shares pursuant to letter dated July 25, 2024. For the
purposes of the Issue, the Designated Stock Exchange shall be NSE Emerge. A signed copy of the Red Herring Prospectus has been defiverad for
registration to the ROC on July 25, 2024, and Prospectus shall be delivered for filing to the RoC In accordance with Section 26(4) of the Companies
Act, 2013. For details of the material contracts and documents available for inspection from the date of the Red Herring Prospectus up to the Bid/ Issue
Closing Date, see “"Material Contracts and Documents for inspection™ on page 271 of the Red Herring Prospectus.

Dhariwalcorp Limited is proposing, subject to market conditions and other considerations, public issue of its Equity Shares and has filed the Red
Hernng Prospectus with the Registrar of Companies, Jaipur, Rajasthan on July 25, 2024. The Red Herring Prospectus is available on the website
of the Book Running Lead Manager at www.shreni.in, the website of the NSE ie., www.nseindia.com, and website of our Company at www.
dhariwalcorporation.com

investor should note that investment in equity shares involves a high degree of risk. For details, investors should refer to and rely on the Red Herring
Prospectus, including the section tithed “Aisk Factors™ of the Red Herring Prospectus, which has been filed with ROC. The Equity Shares have not
been and will not be registered under the US Securities Act (“the Securities Act”) or any state securities laws in United States and may not be issued
or sold within the United States or to, orfor the account or benefit of, "U.S, persons” (as defined in Regulations under the securities Act), except
pursuant to an exemption from, orin a fransaction not subject to, the registration requirements of the Securities Act of 1933,
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S H KELKAR AND COMPANY LIMITED
CIN No: L74999MH1955PLC000593
Registered Office: Devkaran Mangion, 36, Mangaldas Road, Mumbai - 400002
Corporate Office; Lal Bahadur Shastri Marg, Mulund (West), Mumbai - 400080
Tel No: +31 22 BE0GTTTT, Fax Mo: +91 22 6ROGTT26

Website: www.keva.co.m; Email 1D; mvestorsi@keva.co.in

NOTICE OF 68" ANNUAL GENERAL MEETING TO BE HELD THROUGH
VIDED CONFERENCING/OTHER AUDID-VISUAL MEANS(VC/OVAM
i e o e e e e NOTICE ISHEREBY GIVEN THAT the 68" Annual General Meeting ('AGM') of S H Kalkar
T A L A MLy kS i 10 and Company Limited ('the Company') is scheduled on Thursday, 22 August, 2024 at
4:00 p.m IST throwgh Viden Conferencing {VC'} or other Audio-Visual Means {OAVM') to
trangact the businesses as contained in the Notice convening the AGM which has been
v i S sant to all Mermbars at thair regesterad a-mail address prowvided by them, togethas with the
Far Parag Mk Foods Limited Annual Report. The deemed venue for the AGM shall be the Registered Offica of the
2 R Company i.e. Devkaran, Mansion, 36, Mangaldas Road. Mumbai 400002
P . In compliance with all the applicable provisions of Ihe Companies Act, 2013 (the ‘Act’} and
the Rules made thereunder and the Securities and Exchange Board of India (Listng
Obligations and Disclosure Requiremants) Regulations, 2015 ('Listing Requiations”), raad
with General Circular No, 142020 dated 03 April, 2020, 1772020 dated 13 April, 2020,
2012020 dated 05 May, 2020, 1072022 dated 28 December, 2022 and subsequeni circulars
issued in this regard, the iatest being 02073 dated 25 September, 2023 issued by the
Ministry of Corporate Affairs [MGCA), SEB| CGircular Mo
SEBWHO/CFD/CMD2!CIRPIPI2022/1862 dated 13 May, 2022, Circular Mo
SEBIHO/CFDIPoD-2IPICIR/2023 dated 05 January, 2023 and SEBI circular
SEBIHOICFIVCFD-PoD-2/PICIRI2023/116T dated 07 October, 2023 ssued by SEBI and
otherapplicable circulars issued in this regard, Mofice of AGM alongwith the Annua! Report
far financial year 2023-24 has baen sent an 26 Juby, 2024 throwgh electronic mode to those
members whose emall address ars registered with the Company/Depositones as on 24
July, 2024 Members may nale thal the Nolice and Annual Report for the Financial year
2023-24 ig algn avadable an the Company's wabsite hitps:ikava.con, websites of the
Stock Exchanges i.e BSE Limited at www bsaindia.corm and National Stock Exchange of
india Limited at www.nsaindia.com and on tha websita of Caentral Depository Senicas
(India) Limited ("CDSL") at wiw.avolingindia.com.
The Company Is pleased o inform that in compliance with the provisions of Section 108 of the
Act and Rule 20 of the Companies (Managemenl and Administration) Amendment Rules,
2015 and Requlaton 44 of the Listing Regulations, the Company has provided remole e-
woling and e-voting faciity af the AGM through CDSL Platform which shall enabla the
Members tocast ther voles electronically on the resolutions menfioned in e Notics of AGRL
The details pursuant o the provisions of the Act and Rules are given heraunder;
1. Date of completion of dispatch of the AGM Nofice and Annual report throwgh email:

)

(FRAAL )

Keva

Al pther rorgemis of the B0t of Feuss, wee and recept = amemnded’ smnghad dey this
cariperadun. Bl remaln urchanged

Place; Munia
Diabe- ke 28, 24

MAX HEIGHTS INFRASTRUCTURE LIMITED

Regd. Office: SD-65, PITAMPURA, NEW DELHI- 110034
CIN: LET120DL1981PLC1T248T
E-Mail Id: ca@maxheights.com Ph. Mo 011-27314646, 27312522

NOTICE OF ANNQUNCEMENT OF RESULT OF E-NOTINGI REMOTE
E-VOTING AT THE FORTY THIRD {(43RD) ANNUAL GENERAL
MEETING OF THE COMPANY

In terms of Sections 96, 103 and other applcable provisions of the
Companias Act 2013, as amended, raad fogedher with the Companies
(Management and Administafion) Rules, 2014 and in comgliznce with
dpplicabie Regulatans of e SEBI [Listng Obligations and Disclosure
Requiremrants) Ragulations, 2015 22 amanded from time b tima, sopraval
of the members was sought iy means of E-Vofng/Remote E-Valing, The
Cornpany had provided E-Voting a5 well 35 Remote E-Valing sty tothe
members 1o cast ther voles on Ordinary'Spacid Resolulions; proposad
in Matige of Farty Thied (43rd) Annieal General Meating dated Frday, 2131
Jung, 2024

Tha Boad had appointed Ms. Anuradha Malik (M.MNo: ABIG2E; CoF:
2T#05). Company Secretary in Practice &s the Serusinizer for conducting
ihe E-Vaoting/Remoée E-\laling Procass,

The Scrunizer has camed cut the scrufing of &8 the alectronic voles
received up to the last date of receipt L2, Thursday, 25th July, 20024 il
500 PM. and also tha E-valing dona at the AGM and has submitted hear
repart on Freday, 26th July, 2024 to the Baard of Direciors ofthe Company

Based on the Scrubnizer's Report dated Foday, 26th July, 2024, the
Board kas declared ihe resulf &5 wndar;

g | Particulars of the Resalutions & of Tatal Friday, 26 July, 2024,
No. Valid 2. Date and tima of commaencement of remota e-voting: Monday, 19 August, 2024 (9:00
Votes cast am|ST).
'"uf‘am"r 3. Date and time of end of remote e-voling: Wednesday, 21 August, 2024 (5:00 pm IST).
Resalstions 4. The e=voling modube shall be disablad by COEL for woling thereafter.

1 | ORDINARY RESOLUTION: ADOPTION OF| 100% 8. Membwers of the Company, hotding shares as on the 'cut-off date’ of Wednesday, 14
FINﬁ-NEIﬁ-._ STATEMENTS (STANDALONE AND | August, 2024 shall be entitled to avail the facility of ramate e-valing and e-vating at
CDNEGLIDATED}PND REPORTS OF THE BOARD OF AGM.

g E:E;ﬂii‘;gg:uﬁg}?ii;;ﬁi?;” ey fi. The facility for e-voting shall be made avadable at the AGM and Members who cast their

l | MANS! NARANG (DIN: (7089548 AS THE DIRECTOR | ; wobe by ll'ernut-e e-vlutlrrg prior o AGM may also attend the AGM but shall not be entilled to
| LIABLE TO RETIRE BY ROTATION | cast their vole again

'1' | SPECIAL RESOLUTION: TO CONSIDER mn q00% f. It any votes are cast by the Members through the e-voling available during the AGGM and

- APPROVE THE LIKITS UNDER SECTION 1 :5[:1[1,-[-!:} if the same Members have not participated in the AGM through VCIOAVM facility, the
l AND TBO[1)(A) OF COMPANIES ACT, 2013 woles cast by such members shall be considered mvalid as the facility of e-vating dunng
4 |SPECIAL RESDLUTION: TO CONSIDER AND| 100% the Meeting is available only 1o the Members atlendmg the mesding

|.fl.|:'F'ﬂE|'~"F THE LIMITS UNDER SECTION 156 OF |
| COMPENIES ACT, 2013 |

Based an the above rapart of the Scnalingzer, tha resolulion 2= setoud in
the Mofice of 43rd AGM of the Company daied Friday, 21sf June, 2024
ars deamed 1o hasa been duly approved by the membars wilh raguisibe
majority an Friday, 261k July, 2024, heing the last dale speciisd by the
Company for Remote E-\Vating process and E-wyting tone by the members
prasent st tha AGK held on Frday, 26th July, 2024

The Rasulis of the E-Vofing/ Rlemate E-Voting were declared an Friday
Zath July, 2024, The Resuts dong with Scrufinizer's Repart are avalable
at the magistered offica af the Company. The same ara also hosted an
the Company's Websie hitps:/fwwe maxhesghis.com, on the wehsite of
akyling Financhal Services Private Limited, Reglstrar and Share Transfer
Agent of the Company: hitps:iwaww skylinertz com and are al=o available
on the website of BSE Limaed: hitps:fiwww hseindia com

B.Members who hawve not registered their email address with- their deposdory
particpants are requested to regisien’ update thesr email addresses with the Deposidory
Parficipants with whom ihe demat accounts-are being mainiained,

I casa of any quaries partaming to e-voting, Membars may wrta an amail ko

mnnecte-:l with Ehe fﬂl.':lhl"_.f F-::nrm:lllng by elecironic means may be addressedtu Mr. Rakesh
Dwahvi, Manager (COSL), A Wing, 25th Floor, Marathon Futurex, Mafatial Mil Compounds.
M M Joshi Marg, Lower Parel (East), Mumbai - 400013,
Members ara requested to carafully read all the notes sef out in the Notize of the AGM and
in parficutar, instructions for joining the AGM, manner of casting vote through remote e-
yoling and e-voling at the AGM.
By order of Board of Directors of
For § H Kelkar and Company Limited
By the Order of the Board of Directors I
For Max Heights Infrastructura Limited CIN: LT4233MH1 EﬁEPLﬂI]I:IEEE:}E
Sd- ;
Sonali Mathur Place: Mumbai Rohit Saraogi

Company Secretary & CompHance Officer s i
P Membership No. A62205 Date: 27 July, 2024 Company Secretary

Plaze: New Dealhi
Date: 26.07.2024
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==Ten POWER FINANCE CORPORATION LIMITED
i : {A Maharatna Company)

INDUSTRIES LTD. (T Rugd. Office: Urlanidhl, 1. Barakhama Lane, Gonngught Place, New Delhi- 110001, ndia

CIN: L24111UR1985PLCO15063
Registered Office; Sohan Magar, P. O, Charubsts, Khalima- 262308, Dist i.i'l:lham
Singh Magar, Uttarakhand, Phone: (05343) 260153-57 Fax: (05543) 250158

Tel: #81-11-23556000. Fax: +31-11-23512545
Email-id: imneslorsgrievance@picindia.cam Waobgita: www. plcindia.com
CIK:- LESS10DL 196660024862

Corporate Office; Plot No, 11, Block-A, Infocity-1, Sector-34, Guergacn-13H01
Haryana, Phone: [D124) 4572104, Fax: (0124} 4572190
Wabsite: wyiw. eslaringustias com, Email: igvasioresterin
NOTICE OF POSTAL BALLOT AND E-VOTING INFORMATION
The Members of Ester Indusires Limited (e Company™) ara hareby informed that i
compliance withthe provisions of Section 108 and 110 and all other applicable
provisions, if-any, of the Companies Act, 2013 ("ihe Aci"), read with Rule 20 and 22
ol the Companies (Maragament and Adminisfration) Rubes, 2014, General Circular
Nog, 14/2020 dated Bth April, 2020, 1772020 dated 13th April. 2020, 2272020 dated
15th June, 2020, 33/2020 dated 23th September, 2020, 39/2020 dated 315t December, 2
2020, 10/2021 dated 23rd June, 2021, 20/2011 dated Bth December, 2021, 32022
dated 5th May, 2022, 1112022 dated 28th December, 2022 and the laiest one being 9/
2023 dated 25th September, 2023 issued by the Ministry of Corporate Affairs,
Govearnment of [ndia (*MGA Circulars®), Secrefarial Standard on General Meabings
["55-2") issued by the Institute of Company Secretaries of India, Regulation 44 of the
securities and Exchange Board of India (Lizfing Obligations and Dizclosure
Reguirements) Regulations, 2015 (*SEBI Listing Regulations”) and all ofher
applicable provisions of the Act, laws, rules, circulars, notifications and reguiabons
issued thereunder |including any statutory modification(s) or amendment(s]) or
re-enaciment{s} thareof, for the bime being in force], the Motice is zent for seaking
approval of the Members of the Company by Postal Ballof by way of eksctronic means
[remole e-voling). for Special Business of Re-appointment of Mr. Ayush Vardhan
Singhania [(DIN: 05176205) as Whole-Tema Deaclar.
The Company has completed the dispateh of the aloremenhoned Postal Ballst Motice
an Friday, 26th July, 2024 o those Members whose names appear in the Registar of
members/ Regisier of beneficial owners maintained by the depasitories as on Friday,
19th July 2024 [Cut-off data) or who have registered thesr a-mail addresses with the . B
Company/Registrar and Share Transfer Agent (RTA'WDepaository Participant{s). The
physical copies-of the Hotice along with Fostal Ballot forms and pre-paid business
reply ervelops are not being sent fo Mambers for this Postal Ballat in line with the
examption provided in the MCA Circulars
The Notice is available an the Company's website at www esterindustries.com,
websites of the Stock Exchanges, ie. BSE Limited and Mational Stock Exchange of
India Limited at www.bselndia.com and www. ngslndia.com respactively and on
the website of WNational Securities Depository Limited (NSDL) at
www evoting.nsdl.com
The Company provides the Memberg-the fazility to exercise their night to vote by 4.
elecironic means through a-Valing services pravided by NSDL. The detailed
irstuchion for e-Yoting have besn proveded in the Nolice

The remole e-voling i5 available during the follawing pericd:

NOTICE
1. Notice is hereby given that the 38" Annual General Meeting (AGM) of
Power Finance Corporation Limited will be held through Video
Conferencing ("VC') Other Audio-Visual Means ("OAVM') on
Wednesday, August 21, 2024 at 17 am. in compliance with the
applicable pravisions of the Companies Act, 2013 and the rules made
thareunder, read with MCA Circular dated September 25, 2023 and
SEBI Circular dated Dctober 07, 2023 and other notifications in force,
. In compliance with the abave circulars, the MNotice of the AGM and
Annual Report for the financial year 2023-24 will be sent only by
e-mail, to those shareholders whose g-mail addresses are registersd
with the Company/Depository Participant{s). Shareholders will have an
oppaortunity to join and participate in the 38" AGM through YVC/OAVM
facility only and casttheir vote on the items of business as sef forthiin the
Motice of the AGM through remole a-valing prior to the AGM and
through electronic voling system during the AGM. The detailed
instructions for remote e-voling or through e-voting sysiem during the
AGM and altending the AGM, will ba provided in the Motice of the AGM.
The Motice of the 38" AGM and Annual Report for the Financial Year
2023-24 shall be made available on the Company’'s website
www.pfcindia.com and websiles of the Sleck Exchanges ie. BSE
Limited and Mational Stock Exchange of India Limited at
www.bseindia.com and www.nseindia.com respectively
The Members holding shares in demaleralised form are requestad to
update Email ID and Mobile number and bank details (for receiving
electronic payment of dividend ) with their Depository Padicipants (DPFs)
with whom thay are maintaining their demat accounts
Members holding shares in physical form are requested to update their
Email |D, Mobile number by sending I1SR-1 form to the registrar
KFin Technologies Limited. The sald forms can be downloaded
from the RTA wabsite- Investor Support Center (ISC) webpage at
https:/iris kfintech.com/clientservices/isclisrforms.aspx
Sharehelders may note that the Board of Directors in thedr meeting hald
on May 15, 2024 had recommended a final dividend of T2.50/-per aquity
share (subject o deducton of TDS) for the FY 2023-24 which il approved
by the members at the Annual General Meating, will be paid on or before

Conclusion of #=Vating

September 20, 2024 to the Members or their mandates whose names
appear on the Company's Register of Membars on July 26, 2024 (record
date] in respect of physical shares. In respect of dematerialized shares,

8:00 a.m. (IST) on Sunday, 28th July, EEEQ ]
5:00 p.m. {I5T) on Monday, 26th August 2024

Commencemant of a-Voting

the diidend will be payable to the "beneficial owners™ of the shares
whose names appear in the Statement of Beneficial Ownership furnished
by Mational Securilies Depository Limited and Central Depository
Services {India) Limited at the close of business hours on July 26, 2024,

&. The paymen! of final dividend will be made electronically through varous
onling fransfer modes to those shareholders who have updated their bank
details. For physical shareholders whose folio(s) are not updated with the
KYC details excepling nomination choica (viz,, PAN; Contact Details;
Mobile Mumber, Bank Account Details . and signature, if any) shall be
eligible for any payment including dividend, in respect of such folios, only
through electronic mode, Accordingly, the dividend payable against their
holdings az liable to be withheld if the KYC detailz are not updated against
their hotding. Shareholders are requested to update their KYC with their
depositorias (where shares ara hald in dematerialized form) and with tha
Company’s registrar and share transfer agent (here shares are held in
physical mods ) to recaive the dividend directly mbo their bank account,

&. Pursuani to Financa Act, 2020, dividend incomea will be taxable in the
hands of the shareholders w.e.f. April 1, 2020 and the Company will be
required io deduct tax at source ["TDS") from dividend paid to the
Membears at prescribed rates in the Income Tax Act, 1961 ("tha T Act™).
in crder to enable compliance with TDS requirements in respect of
dividends declared by the Company in fulure, members are requesied
to submil Form 15G/15H on annual basis and update details about their
Residential Status, PAN, Category as per the IT Act with their
Depository Participants or in case of shares held in physical form, with
tha Company / RTA, so that tax at source, if any as per applicable rates

The remote e-Voling module shall be disabled by NSDL for voling thereafier. During
this period, Membears holding sharas éither in physical form or in demalerialized form
a5 on Friday, 19th July 2024 [Cut-off date), may cast their vobe by e-Voling

Once the vole on a resolufion is cast by the Member, the Member shall not ba allowed
o changs it subsequently, The voling rights of the Members shall be in proporfion fo
thedr share of the paid-up equily share capilal of the Company as on the cut-off dake
|2, Friday, 198 July, 2024, A person who iz 0ot 2 member g5 on the cul-off date should
frest this notice for information purpose only

Sharehalders who have not yek registered their email addresses are requesied fo get
thair email addrezsas ragisterad by following the procedure given below:

a) Shareholders holding shares In physscal form, are reguesiad fo registeriupdate
their email addresses by seading the duly filled in Form 18R-1 (available on the
Company's website] along with relevant progfs-to the Company's RTA, Mis Mas
Sarvices Limited Unit Ester Industries Limited, T-34, 2nd Flooe, Qkhla Industrial
Araa, Phase ||, Hew Dalhi-110 020 or the scanned copies of the documeants may
alternatively be meailed to Mas Services Limited on the email ig
Inveslor@massarv.com with all the forms and proofs duly e-signed

by Shareholders holding shares in dematerialized form, are reguested o register

update their email addressas with the Depository Participants {DPs) with whom

the demat account is maintained

The Board of Direcfors of the Company have appoinied Mr Akash Jain, Practicing
Company Secratary as the ScrutiniZer for conducting the postal baliot process in a falr
and transparant manner

The result of the voling conducted through Postal Ballol along with Scrutinizer's
Reporl witl be declarad within two (2) working days of the conclusion of the postat
balfol i.e. on or before Wedneszday, 28th August, 2024 and the same would also be
infimated b the NSE and BSE and will also be hosted on the wabsile of the Campany

gnd N3DL. ie www.esterindustries.com &nd www.evoting.nsdl.com and residential status, may be deducted in respect of dividend
respeclively. payments made by the Company in fulure
In case of any queries of issues relating 1o eNoting or Postal Ballol you may refer 7. Pursuant to Section 91 of Companies Act, 2013 and rules made

(e Fraguently dsked Juestions ("FAQS") and &-voling manual for shareholdars
gvailable at the download section of or call pn 022 - 4885
7000 or send -a request to-Ms. Pallavi Mhatre, Senior Manager, NSOL at
evotingiEnsdl.com. Further, Members may also approach to Mis. MAS Services
Limited, RTA of the Company at T-34, 2nd Floor, Okhla Indusinal Area, Phese-ll, New
Dethi-110020. PR 011 28387281/82/83, Fax: 011 26387384 aor email at
investor@masserv.com.

thereunder, the Begister of Members and share transfer books of the
company will remain closed from August 16, 2024 to August 21, 2024
(both days inclusive), for the purpose of 38% AGM of the Company

8. In caze of any queries, you may refer to the Help & Frequently Asked
Questions (FAGSs)and e-voling user manual available in the downloads
section of KFintech's websile hitps:llevoting kfintech.com or contact
Ms. Swatl Reddy (Unit POWER FINANCE CORPORATICON LIMITED,
at einward.ris@kfintech.com and evoting@kfintech.com or call
KFintech's toll free Mo, 1-800-308-4001 for any further clarifications,

For and on behalf of Power Finance Corporation Limited

For Ester Industries Limited

sdl-

Foornima Gupta

Company Secretary & Compliance Officer

Place: Gurugram
Data: 26th July, 2024

financialexp.epaprin

Si-
Place : New Deihi (Manish Kumar Agarwal)

Date : July 26, 2024

Company Secretary




