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Assistant General Manager
Market lntermediaries Regulation
& Supervision Department - Department of Registration
Email lD: sksahu@sebi.qov.in
Phone: 022-26449561 SEBI/HO/MlRSDlOWl2o22l6957l1

February 17,2022

Conard Securities Private Limited
1509 Maker Chambers V,
Nariman Point, Mumbai,
Maharashtra - 400021

Dear Sir,

Sub: Order under section 12(3) of the Securities and Exchange Board of lndia Act,
1992 read with Regulation 30A of SEBI (lntermediaries) Regulations, 2008

Please find attached order passed in respect of Conard Securities Private Limited in
the matter of cancellation of registration under section 12(3) of SEBI Act, '1992 read with
Regulation 30A of SEBI (lntermediaries) Regulations, 2008, upon expulsion of Stock
brokers by Exchanges.

This is for your information and necessary compliance. Please acknowledge the same.
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Saroj Kumar Sahu
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Order against cerlain Stock Brokers

WTM/AB/M IRS D I D oN 2212021 -22

SECURITIES AND EXCHANGE BOARD OF INDIA

ORDER

ORDER UNDER SECTION 12(3) OF THE SECURITIES AND EXCHANGE

BOARD OF INDIA ACT, 1992 READ WITH REGULATION 3OA OF SEBI

(|NTERMEDIARIES) REGULATIONS, 2008

Noticee
No.

Name of Noticees PAN

1. Conard Securities Private Limited

(rN2000218639)

MHCC3679D

2. Anee Securities Private

(rN200020e430)

Limited MMCA2521M

3. KSBL Securities Limited (1N2000104638) AAACKOT34G

4. Credential Stock Brokers Limited

(rN8230903331)
MBCC1868L

1. Conard Securities Private Limited (1N2000218639), Anee Securities Private

Limited (lNZOOO2O943O), KSBL Securities Limited (1N2000104638) and

Credential Stock Brokers Limited (1NB230903331 ) (hereinafter referred to as

"Noticees"), are Stock Brokers registered with Securities and Exchange

Board of lndia (hereinafter referred to as "SEB|"), in terms of Section 12(1)

of the Securities and Exchange Board of lndia Act, '1992 (hereinafter referred

to as "SEBI Act, 1992') and SEBI (Stock Brokers) Regulations, 't992

(hereinafter referred to as "Broker Regulations, 1992"). The registration to

the Noticees as a stock broker was granted subject to certain conditions

including the mndition that they continue to be member of a recognised stock

exchange. At the time of grant of registration as stock broker, the Noticees

were trading members of the recognised Stock Exchanges, the details of

which are given hereunder:
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Order against certain Stock Brokers

SI
No

Name of the
Stock Broker Stock Exchange

SEBI
Registration
Number

PAN Number

1
Conard Securities
Private Limited NSE 1N2000218639 AAHCC3679D

Anee Securities
Private Limited

BSE,NSE, MSEI,
NCDEX, MCX

rN2000209430 AAMCA2521M

a KSBL Securities
Limitad

BSE,NSE, MSEI
rN2000104638 MACKO784G

4 Credential Stock
Brokers Limited

NSE 1N8230903331 AABCC1868L

Exchange
8SE - 8SE Lrmired
MSEI - Motropolitan Stof,,k Excharge of lndia Limited
NCDEX - National Connod@ and Dorivatives Exchap Limfred
MCX - Multi Commodv Exchenge of lndia Limited

2. These rBcognised stock exchanges where the Noticees were holdlng

membership have informed SEBI that the Nolicees have been expelled from

thelr membership by them and the same has been communicated to the

Noticees. The details oi communication regarding their expulsion from

membership of recognised stock exchange, sent by the recognised stock

exchanges to the |,loticees are as under:

Name ot the
Stock Broker

Dato of Expulsion of Stock Broker / Communlcatlon to the

Stock Broker

NSE BSE MSEI NCDEX MCX
Conard Securities
Privale Limited

March 26,
2021

Credential Stock
Brokers Limited

November
04.2015

KSBL Securities
Lrd.

February
28.2020

March 03,
2020

Marcfi 02,
2020

Anee Securities
Private Limited

September
15.2020

September
19.2020

September
16,2020

December
03.2020

December
08. 2020

3. ln view of the above, I note that the Noticees are no longer holding

membership of any stock exchange. I note that the Certificate of

Registrations as stock bnoker have been granted to the Noticees subject to

the conditions of registration provided und€r Regulation 9 of the Bmker

Regulations, 1992. ln this regard, I note that under Regulations 9(a) of the

Broker Regulations, '1992, one of the conditions of registration is that the

stock broker holcls the mombership of any recognized stock exchange, Since

Noticees are m longer holding membershlp of any recognized stock

W'
\E-'{
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exchange, they no ronger fumr the conditions stipurated under Reguration g(a)
of the Broker Regulations, 1992 by which Certificate of Regishation was
granted to the Noticees.

ln view of the aforesaid, sEBl initiated proce€dings under section 12(3) sEBr
Act, 1992 read with Regulation 30A of the sEBl (lntermediaries) Regurations,
2008 (hereinafter refened to as "rnGrmediaries Regurations, 200g,') and
vide SCNs dated September 03, 202,1 called upon the Noticees to show
cause as to why the certificate of registration granted under the Act or the
regulations made thereunder, should not be cancelled under section 12(3) of
the sEBl Act, 1992 read with Reguration 30A of the rntermediaries
Regulations, 2008. scNs arso advised the Notices to flre therr repry to scN
along with documontary evidence, if any, within 2i days from the date of
receipt of the SCN, and failing which it would bo presumed that the Noticees
have no reply to submit and the matter would be further proceeded with on
the basis of the evidence available on record.

SEBI advised NSE to serve the scNs to the Noticees. NSE informed that it
had attempted to hand dellver the SCNs to the respective Noticees at thelr
last known addresses, However, in all cases, it was observed that the
premises or ofiices of the Noticees were locked or the officials were not
available at the location. Therefore, the SCNs were affixed by NSE at the
respective premises of the Noticees, as per their last known addresses

available with NSE. The details of the last known address of the Noticees

where attempts were made by NSE to hand deliver the SCN and where SCN

were afiixed and date of affixture of such SCNs are given below:

st
No

Name of the
Stock Broker Address Date of affixture of

scN

1

Conard
Securities
Private Limited

1509 Maker Chambers V, Nariman
Point, Mumbai. Maharashtre -
rto0021

November 03,2021

2
Anee Securities
Privale Limited

2141vral Khand, Gomti Nagar,
Lucknow, Uttar Pradesh - 226010

November 12,2021

e KSBL Securities
Llmit€d

Plot No. 1 Naher (Canal) Colony,
BA{ Water Filling Plant, Dhankot,
Gurgaon, Haryana -'l 22OOl

Oclober 27,2021

.,,-
r8,d*(

'*,
\

a'et
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Ordcr against certain Stock Brokers

4
Credential Stock
Brokers Limited

D-20, Mansarover Garden, New
Delhi East, Delhil 10027

Oclober 27 , 2021

6. Further, SCNs were also published on the website of NSE under the header

Home>lnvest>Resources & Tools>Regulatory Actions>SEBl.

7. I note that till date of this order, no reply has been received from the

Noticees. ln view of this, I proceed to determine the matter on the basis of the

material available on r€cord. ln this regard, I have considered the SCNS, the

relevant provisions of hw and other details available on record.

8. Before dealing with the SCNs it would be appmpriate to refer to the relevant

extract of the provisions of law involved in the matt€r. The relevant extract of

the povisions of the SEBI Act, "!992, lntermediarios Regulations, 2008 and

Brokor Regulations, 1992, is reproduced herein below:

Relevant extract of the orovisions ol the SEBI Act 1092:

".,,,,,12. Regtstadon of sbck btokers, su& brcters, sharc 
'ansfet 

agen's, etc

(3) Ths Board fiay, by order, suspond or cancel a ceftlfrcate of reglstatbn in such manner

as may b detennlned by reguhtlons:

Provided that no order under thk suD-s€cfron shal/ b€ mada unbss tlra porson concemed has

been given a roasonaue oprytunity of being heard.........".'

Rolovant extrac{ of tho provisions of the lntermodiarlos R6oulations' 2008:

'.,..,,,30A, Spaclal ptoc,durc tor acdon on expulslon ?ftfl, membot hlP ol all thc sft'ck

exchange(s) or clearlng corporafion(s) or 
'€f'mlnatlon 

of all the derysttory pattlclp,,nt

agrBamenb thdaoo.i,p,]{l.a).

(2) On receipt ot intimation ftom all the stock exchange(s) q cleaing coQoretion(s) of

which the stock-broker or clearing member, as lho cas€ may ba' was a membeL that such

stock Uoker or cleartury membr has been expelled fton its memfurship, the Board may

,lssue a notce fo suct slock Droke r or cl6a ng member calling uryn the noticee to make its

submission(s), il any, wtthin a Wiod not axceeding bfrn y-one days ftom the date ol sotvice

thoreof, through a written repty, along with documontary evidence, as to why the cediticate of
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registation, gfanted uder the Act ot the

cancelled.

arder against certain Stock Brokers

regulations made thereunder, should not be

(4) No oppottumy of parsonal heating may b $anted while disposing of the

proccedings under this regulation,

(5) Afrer considedng the facts and circumstanc€s of lhe cas€, maleiel on record and the

the date of receipt of MiflBn submisstbns;

(6) The Board may, whilo passing such order, impow such conditions upon the person

as it doems fit lo protecl lhe intercst ol the investots ot lls clients or the securiti€s market.

t7) The Board may rcqufrE he wrson aoncerned ,o sat/sry the Board f,e bctors as il

deems fil, including but not limiled to the following -

(e) the ar@ngements made by the person bt maintenancr and preserva$on of recode

dnd other documents nquted to be maintdinod undet the rclevant ragulations;

(b) redressal of inwsi.o{ gtievances:

(c) transter ot recf,rds.- funds or s€,cutilies of ,ls c,bnts,'

(d) the aftangenents made by il for ansuring conlinuity d s€rvice to the clients;

(e) defau s u penditlg action, if any ................"

Relevant extract of the provlslong of tho Broh

"...,.......Condltlons of figistttlon.

g. Any registration granled by the fuard under regutalk,r. 6 sha b subject to the followitry

condfrlons, namely,-

(a) the stock broker holds lhe membership of any stock exchangc; " " . - " ' - "'

g. I not6 that the Noticees are register€d with sEBl as stock Brokers and

holding sEBl Certificate of Registration und€r the Broker Regulatlons, 1992

and are members of the stock exchanges as mentioned in para 1 above' I

note that the certificate of Registrations have been granted by sEBl to the

Noticees subiecl to, the conditions of registration under Regulation I of the

Broker Regulations, 1992, which rnfer a/ra provides that the stock broker must

be a member of a recognised stock exchange.
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Order against ccrtain Stock Brokers

'10. I note that the stock exchanges have informed SEBI that the Noticees were

expelled from their membership by them and the same has been

communicated lo the Noticees as mentioned in para 2 above. Therefore, I

note that the Noticees are no longer holding membership of any recognized

stock exchange. Thus, the Noticees have ceased to satisfy the conditions of

registration stipulated under Regulation I (a) of Bmker Regulations, 1992. I

note from paras 4 to 7 that the procedure as required for cancellation of

registration as stipulated in the lntermediaries Regulations, 2008, has been

followed. ln view of the above, I find that the certificate of registration as stock

broker, granted to the Noticees under the SEBI Act, 1992 and the Broker

Regulations, 1902, should be cancelled und6r Section 12(3) of the SEBI Act,

1992 read wlth Regulatbn 30A of the lntermediaries Regulations, 2008,

Directions:

11. ln view of the foregoing, l, in exercise of the powers confered under Section

12(3) of the SEBI Act, 1992 read with Section 19 of the SEBI Act, 1992 and

Regulation 30A of the lntermediaries Regulations, 2008, hereby, cancel the

certificate of registration of Conard Securities Private Limlted

(1N2000218639), Anee Securities Private Limited (1N200020S430), KSBL

Securities Limited (1N2000104638) and Credential Stock Brokers Limited

(tN8230903331).

12. lrespective of the cancellation of certificate of registration, the respective

Noticees shall continue to be liable for anything done or omitted to be done

as stock bi'oker and continue to be responsible br paynlent of outstanding

fees and dues and inter€st if any, due to SEBI.

The main purpose of cancellation of certificate of registration, as stock

broker, of the Noticeos is to prevent the misuse of their certificate of

registration with SEBI, without being a member of a recognized stock

exchange, on unaware investors, Thus, Noticee shall continue to be liable for

any action inltiated or to be initiated as if thelr certificate of registralion has

not been cancelled and this order does not absolve the Noticees from any

'13.
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14.

A-der agoinst ceytain Stock Brokers

violation of the securities laws committed by the Noticees as registered stock

brokers.

The Noticees shall ensure to anange for maintenance and preservation of
records and other documents required to be maintained under the relevant

regulations; redressal of investor grievances; transfer of records, tunds or

securities of its clients; continuity of service to its clients; and necessary

actions with respect to the delaults or pending action, if any.

The Noticees shall abide by the provisions referred in Regulation 30A (8) of

lntermed iaries Regulations, 2008.

16. This Order mmes into force wlth immediate efiect,

17. A copy of this order shall be served upon all the Noticees and the

Recognized Stock Exchanges to ensur€ necessary compliances.

15.

Date: February 14,202i2

Place: Mumbai

ANANTA BARUA

WHOLE TIME MEMBER

SECURITIES AND EXCHANGE BOARD OF INDTA

ffi[:'ii'f'FiFi$s;'ffi5
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