Checklist & Formats for Trading Members -Voluntary Disablement

Trading Members desirous of applying for voluntary disablement on the trading system of the Exchange shall henceforth follow the procedure as detailed below:

I. Disablement

Individual trading members:

· The Request to be made in writing by the trading member specifically seeking voluntary disablement in CM/F&O/CD/IRF/Debt/CO/MFSS segment mentioning the reasons for the same.

· The Request to mention that the trading member has no open positions as on the date on which the request for voluntary disablement is made (unless he decides to take or give delivery of shares in which case he will clear & settle the transactions).

· The Request to be signed by the individual trading member himself and not any other person.

Partnership Firms

· The Request to be made in writing by the trading member specifically seeking voluntary disablement in CM/F&O/CD/IRF/Debt/CO/MFSS segment mentioning the reasons for the same.

· The Request to mention that the trading member has no open positions as on the date on which the request for voluntary disablement is made (unless they decide to take or give delivery of shares in which case they will clear & settle the transactions).

· The Request to be signed by all the partners of the trading member firm. (Or at least two partners who together have more than 51% of the sharing ratio)

Corporates

· The Request to be made in writing by the trading member specifically seeking voluntary disablement in CM/F&O/CD/IRF/Debt/CO/MFSS segment mentioning the reasons for the same.

· The Request to mention that the trading member has no open positions as on the date on which request for Voluntary disablement is made (unless they decide to take or give delivery of shares in which case they will clear & settle the transactions).
· The Request to be signed by two designated directors duly authorized for this purpose by Board Resolution.  

· The Request to be accompanied by a Board Resolution which should specifically mention the presence of promoter shareholders in the said meeting of Board of Directors convened for the purpose of deciding on the Voluntary Disablement decision. (Format enclosed)
Application for Voluntary Disablement
(On the letter head of the trading member)
 

To                                                                                            Date: ________________

National Stock Exchange of India Limited (NSEIL)

Mumbai

 
Sir,

 

Sub: Application for Voluntary Disablement (Segment: ________________) 

I / We ________________________________ a trading member with National Stock Exchange of India Limited in  ____________________segment(s) having TM code ______________ wish to apply for Voluntary Disablement in __________________ segment. 

The reason for Voluntary Disablement is ___________________________________. 

We hereby confirm that we have no open positions in _________________segment   as on date. 

 

 

Thanking you,

 For ____________ (name of the trading Member)

 

_____________________

(Authorised Signatories)  
 

Enclosures:

 

1.      Certified extract of Board Resolution

Format of Board Resolution (Members may give in their format. This is just a sample format)
Certified True Copy of the minutes passed at the meeting of the Board of Directors of the company held at ______________________(address of the place of meeting), on _____(Date) the following resolution was passed in the presence of Mr/Ms.___ Mr/Ms.___ Mr/Ms. _____ and Mr/Ms..__________ (promoter holding more than 51% of the voting rights)

“Resolved that two directors of the company be and are hereby authorised to seek voluntary disablement of the trading facility on ____ market segments of the Exchange for _____________________ (reason). 
Further resolved that Mr./Ms. ____________ (designation) and Mr/Ms._________ (designation) be and is hereby authorized jointly to sign application to be made to NSE in this regard.

For, _______________(trading member name)

Sd/- 

True copy

Company Secretary (name) / Compliance officer (name) 
For, _______________(trading member name)

Countersigned by

__________


____________

Director 


 Director 

(name)



(name)

Date: 
Place: 


