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THIS 154 PUBLIC ANNCUNCEMENT FOR INFORMATION PURPOSES ONLY AND 15 NOT APROSPECTUS ANNCUNCEMENT. THIS DOES MOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OF SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANMOUNCEMENT £5 MOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA,
AnlS0O9001:2015 Certified Company

INDO FARM EQUIPMENT LIMITED o G s LR
: - code to view the RHP)
OurCompany “Indd Famm Equipment Lirmited”, was originally incorporated as “Weiti Too's Privafe Limited"on Ociober 05, 1994 af Chandigarh as a private Emited company under the Companias Act, 1356 with the Registrar of Comganies, Pungab, H P & Chandigarh, Further, our Comparny was converted into Public Limited Company pursuant io special resolution
passed by the shareholders of our Company i their mesting held on June 28, 1988, There were mulliple nams: changes of our Compary bebween 1954 b6 2008, Las! name change of our Company was happened vide special resolubion passed by the sharehokdsrs of our Company in their meeting dated Oclober 24, 2008, We obtained a fresh Cerificate of

Incorporation on Movember 04, 2008 by Registrar of Companies, Puniab, Himachal Pradesh and Chandigarh. Forfurther defails, please rafer (o the chaplar “Higlory and Cedan Corporale Malters” baginning on page no. 200 of the Red Herring Prospeclus

Registered Office; SCO 853 MN.A.C Manimagras Kalka Road, Chandigarh-160101, India, Tel: 0172-2730060; Contact Person; Navpreet Kaur, Company Secretary and Comgfance Officer; E-mail: comp@ance@indofarm. in; Website: www indofarm.in; Corporate |dentity Number: U252 12CH1994PLED15132

OUR PROMOTERS: RANBIR SINGH KHADWALIA AND SUNITA SAINI

INITIAL PUBLIC OFFER OF UP TO 12,100,000 EQUITY SHARES OF FACE VALUE OF 10 EACH (“EQUITY SHARES") OF INDO FARM EQUIPMENT LIMITED (THE "COMPANY"” OR THE “ISSUER") FOR CASH AT A PRICE OF < [#] PER
EQUITY SHARE, AGGREGATING TO % [#] MILLIONS (“THE OFFER") COMPRISING OF A FRESH ISSUE OF UP TO 8,600,000" EQUITY SHARES AGGREGATING TO ¥ [«] MILLIONS (THE “FRESH ISSUE") AND AN OFFER FOR SALE OF
UP TO 3,500,000 EQUITY SHARES BY RANBIR SINGH KHADWALIA ("THE PROMOTER SELLING SHAREHOLDER") AGGREGATING TO < [«] MILLION ("OFFER FOR SALE"). THE OFFER WILL CONSTITUTE 25.18% OF THE FULLY
DILUTED POST OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

* Qur Company, in consultation with the BRLM, has undertaken Pre-IPO Placement of 1,900,000 Equity Shares of T 10/- each af the rate of T 185/~ per share aggregating to T351.50 million. Accordingly, the size of the Fresh Issue has been reduced
from 10,500,000 Equity Shares to 8 600,000 Equity Shares of Face Value of < 10 each.

DETAILS OF THE SELLING SHAREHOLDER, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION

NAME OF SELLING SHAREHOLDER
Ranbir Singh Khadwalia

TYPE
‘ Promoter Selling Shareholder

NUMBER OF EQUITY SHARES OFFERED WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE (IN %)
3,500,000 2.11

Our Company is a manufacturer of Tractors and Pick & Carry Cranes.

The Issue is being made in accordance with Regulation 6(1) of the SEBI (ICDR) Regulations, 2018.
QIB Portion: Not more than 50% of the Issue | Non-Institutional Portion: Not less than 15% of the Issue | Retail Portion: Not less than 35% of the Issue

PRICE BAND: ¥ 204 TO X 215 PER EQUITY SHARE OF FACE VALUE OF X 10/- EACH.
THE FLOOR PRICE IS 20.40 TIMES THE FACE VALUE AND THE CAP PRICE IS 21.50 TIMES THE FACE VALUE.
BIDS CAN BE MADE FOR A MINIMUM OF 69 EQUITY SHARES AND IN MULTIPLES OF 69 EQUITY SHARES THEREAFTER.
THE PRICE/EARNINGS RATIO (P/E) BASED ON DILUTED EPS FOR FY 2023-24 AT THE HIGHER END
OF THE PRICE BAND IS AS HIGH AS 51.81 AS COMPARE TO INDUSTRY AVERAGE 42.10.
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FULL FINANCIAL YEARS IS 5.06%.

In accordance with the recommendation of a Committee of Independent Directors (consisting of Mr. Brij Kishore Mahindroo (Chairman), Ms. Arshdeep Kaur & Ms. Babita Dosajh), the above
provided Price Band is justified based on quantitative factors / KPls as disclosed in the “Basis for Offer Price” beginning on page no. 105 of the Red Herring Prospectus section vis-a-vis the
WACA of primary issuance [ secondary transactions as disclosed in the “Basis for Offer Price” section.

INMAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT RELY
ONANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE INANY MANNER.

RISKS TO INVESTORS

For details refer to section titled "Risk Factors" on page 27 of the Red Herring Prospectus

1) Revenue Concentration Risk: We derive a significant portion of our revenue 7)
from the sale of tractors (approximately 52.16%) & Pick & Carry cranes
(approximately 47.77%) during the FY 2023-24 and any reduction in demand or
In the manufacturing of such products could have an adverse effect on our
business, results of operations and financial condition. The sales (in % term) for

Risk of dependency on dealers: We have dependency on our customers /
dealersin the lastthree Fiscals of our Company. If our existing dealers do not deal
with us, or our relationships are impaired or terminated, our revenue could

decline, and our results of operations would be adversely impacted.
(X in millions)

the last three financial years are entailed below: Darticii EY = Y | Q1FY
articulars
Tractors .77% | 6546% | 52.16% 43.06% [IncomefromTop 10Dealers | 781.82 | 683.94 | 81409 | 271.63
Cranes 21.80% 34.25% 47.77% 55.93% In % term 23.63% 19.73% 23 13% l 39.10%
Others 0.43% 0.29% 0.07% 1.00% 8) Negative Cash flow risk: We have reported negative net cash flows in the past
Total 100.00% 100.00% 100.00% 100.00% and may do so in the future. Our net cash flow for the period / years are set forth in
2) Capacity Utilisation Risk: Average Capacity utilization for FY 2021-22 to FY the table below:
2023-24 is 32% for tractors and 87% for cranes. Under-utilization of our Particulars FY FY FY Q1FY
manufacturing capacities and an inability to effectively utilize our expanded 2021-22 | 2022-23 | 2023-24 |2024-25
manufacturing capacities could have an adverse effect on our business, future Netcash flow from -
prospects and future financial performance. Capacity utilization (in % term) of our operating activities (A) 9977 | 30175 | 40587 | 66.98
production facilities for the last three financial years are entailed below: Netcash Tlow o -‘
Particulars | FY2021-22 | FY2022-23 | FY2023-24 | Q1FY2024-25 investing activities (B) (259.62) | (83.74) | (25.91) | (47.70)
Tractors 41.70% 2063% | 24.83% 13.90% Net cash flow from
| iviti 164, : . .
Canes | 6722% | o431% | 993% | 7181 branceg Scivies (0] (M2 | (1961) | QRO | 845
3) Business Expansion Risk: Capital expenditure to the tune of X 700.74 million cash and cash Equivalents 417 (1.90) | 122.98 | (69.17)
required 9 16 expanoion of i Pickc & Lafty Senes hanurcting Gapasty, 9) Concentration of Revenue on top 5 states: Our revenue from manufacturing
ﬁgfgdhgﬂrg[;sbii T'Lejrraiindn?g tsﬁ;tjh;g?;ir;;:ﬁﬁui t?: thEs gﬁéﬂ ifhaanvf dﬁ;g?; operations is significantly concentrated in the top 5 States. Any adverse political
placing the orders, or in the event the vendors are not able to provide the EL;?ET}E:&E;a;'ggelpaigﬂ Sﬁ?jtﬁi;ii};?gﬁjtgjtenal s EE?EI: U,;; 2l
machines and equipments in a timely manner, or at all, may result in time and cost ! | R in millions)
over-runs and our business, prospects and results of operations may be Particulars FY FY FY Q1FY
adversely affected. 2021-22 | 2022-23 | 2023-24 | 2024-25
4) Risk of Low Growth in Revenue and PAT Margin: We have recorded low Manufacturing revenue
growth in_Revenue and PAT margins in the last three Fiscals of our Company and fromtop 5 States 2,258.79 | 1,972.89 | 222289 | 434.90
our Subsidiary. R in millions) | In % term 68.27% | 56.92% | 63.07% | 62.81%
Particulars | FY2021-22 | FY2022-23 | FY2023-24 | Q1FY2024-25 | ' 40) Risk of Low Demand for Pick & Carry Cranes in Future: The capacity
Revenue 3,520.84 3,707.59 3,152.32 749.59 expansion for the manufacturing of Pick & Carry cranes is based on the expected
PAT 137.19 153.72 155.95 24 54 domestic demand in India, with no confirmed order book for the additional
PAT Margin 3.90% 4 15% 4.16% 3.97% production, and our saleslare concentrated primarily in Indie_n making us
e , — vulnerable to market fluctuations, regulatory changes, and economic downturns.
o) RegulatoryRisk: [fwe are not able o obtain, renew ormaintain ourstatutoryand | 4, - pucy of retail Financing of Tractors: Our abilty to sell tractors is heavily
fEﬂF"E*”W. licenses, IEgISBtOns and approvals  roquiree DIopeate Gur dependent on financing support from Banks, NBFCs, and our subsidiary NBFC
busr;si | rﬂ?é h:ui'eI: ;';aittfrfl HOVETSA Gllect DMl OUFDUSINGSS, Tasulls of which exposes us fo risks related to financing availability, regulatory compliance,
5 {;pe [;S? t: anff Df g II The Off ’ the Fresh | : and operational performance of our subsidiary NBFC.

} 8?;[‘.*& EUE g;thy Sehare:rb; Luragﬁmpzny :;;ZT%;E? fgr Sgle ff53 55{}5[]“3[]00 12) Risk of location: The geographical concentration of our manufacturing facilities
Equity Shares by the Promoter Selling Shareholders, representing 25.00% of ::';' Hlmanhaij F radegl: rnadyftlrestnct our operations and aaversely affect our
total Offer Size (including Pre-IPO placement) and aggregating to < 752.50 I:.ssmess el Gcf” uunsﬁ. =
million at the higher end of the Price Band. Our Company will not receive any 13) Risk of Future Complaints/actions by Regulatory of Statutory Authorities:

proceeds from the Offer for Sale.

Our Company has received complaints after filing of the Draft Red Herring
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Prospectus and receiving observations from SEBI, alleging misreporting in our Date of Name of the Allottees No. of
financial statements and non-compliance with applicable law in relation to Allotment Equity Shares
leasehold land and other aspects. These complaints by third parties may May 24, 2024 Arun Goel 106,000
adversely affect our reputation and business. Udit Sehgal 106.000
14) Risk of inventories management: Operating inefficiencies, inventory Adhiraj Swarup Agarwal 106.000

management risks, and raw material price volatility may adversely impact VM Finserve and
financial performance and sustainability. Inventories form major part of our total

assets. Any failure on our part to effectively manage our inventories may result in Asset Management 106,000
an adverse effect on our operating results and financial condition. Full details of Tatvam Trade 81,000
our Inventories for last 3 financial years are entailed below: R in millions) Mohd Jazib Khan 54,100

May 29, 2024 Udit Sehgal 54,100
Total 1,900,000

2021-22 | 2022-23 | 2023-24 | 2024-25
. = »  The Price/Eamings ratio (P/E) based on diluted EPS for FY 2023-24 at the higher
Raw Material 129.92 795.01| 836.99 829.51 end of the Price Band s as high as 51.81 as compare to Industry average 42.10.
Work In Progress 438.25 45865 | 476.81 44597 »  Based on the lower end and higher end of the Price Band, the total market
Finished Goods 466,81 37519 | 33472 383 35 :Easlgaeiizeﬁf the Company will be <9,802.53 million and <10,331.09 million
Total 1,634.98 | 1,628.85 | 1,648.53 | 1,658.83 «  Weighted Average Return on Net Worth for last three full financial years is 5.06%.

_ »  Market Value at higher end of the Price Band to Total Tumover for the FY 2023-24
15) Other Risk:

s 2.75 times.
*  Average cost of acquisition of equity shares for our Promoters is in the range of | | Weiahted tof isition (“WACA™): Floor Pri d Can Price vis-
< 2.11 to X 3.67 per share and Issue Price at higher end of the price band is SHHinU VS0 CORLOf doqUES hom | ): Floor Price and Cap Price vis

01 A a-vis Weighted Average Cost of Acquisition (“WACA”) based on primary
215.00 per share. | | | issuances / secondary transactions during the last three years are as given below:
*  QOur Company has issued 1,900,000 Equity Shares during the last twelve

months at a price of X 185/- per share via Pre-IPO (Private Placement), which is Past Transactions WACA le?;Eff ' Iiﬂ;af

lower than the Offer Price. Full details of Pre-IPO placement are given below: 7204 ¥215

Date of Name of the Allottees No. of WACA of Primary issuance” < 185/-| 1.10times | 1.16times

Allotment Equity Shares WACA of Secondary
April 16, 2024 Hathor Corporate Advisors LLP 300,000 transactions™ Nil NA NA

Own Infracon Pvt. Ltd. 150,000 *Excluding the shares issued under issuance of bonus shares
Garishma Daga 150.000 ** Excluding the shares acquired/ sold, via gift deed.

April 30, 2024 Nabs Vriddhii LLP 250,000 »  The BRLM associated with the Issue (Aryaman Financial Services Limited) has
May 24, 2024 Finavenue Growth Fund 211.800 handled 15 public issues (3 Main Board & 12 SME Issue) in the past 3 financial

_ year, out of which 4 issues (2 Main Board & 2 SME Issue) closed below the
NIU’EShHEy’ Hedgehngs LLF 225,000 Issue Price on listing date.

Particulars FY FY FY Q1 FY

ANCHOR INVESTOR BIDDING DATE* : MONDAY, DECEMBER 30, 2024

BID/OFFER

PROGRAMME BID/OFFER OPENS ON : TUESDAY, DECEMBER 31, 2024

BID/OFFER CLOSES ON™ : THURSDAY, JANUARY 02, 2025

Dur Company may, in cotsulfation with the BRLM, consldar parficipalion by Anchor Inveslors in accordance with the SEBNICDE Regufations. The Anchor Inveslor Bid'Offer Period shall be one Waorking Day pror fo the Bidfssie Opaning Dale
P! mandafe end fime and dale shall be &8 5.00 pm on the B! Offer Closing Dale,

BASIS FOR OFFER PRICE

The Price Band, Floor Price and Offer Price will be determinad by our Comgany and the Salling Sharehoider, in consuifation with the Book Running Lead Manager, on the (¥ in Milkons, except parcentagas and ratios)
basis of assessment of marke! demand for the Equily Shares offered through the Book Building Procsss and on the hasis of the quantitative and qualitalive faclors described “Particulers AS on .E:D-j.une-ﬂﬂi'"] Fiscal 2024 " Fiscal 2023 Eiscal 2022
below. Investors should also refer to " Our Business”, “Risk Factors”, “Financia! Stafements” and “Management s Oiscussion and Anafysis of Financial Condition and Results of _ﬁﬁiﬁn_m_'ffﬁ?rﬁﬁﬁiiﬁﬁg 749.50 - 3750 32 3 707.50 5520 84
Operations” on pages 156, 27, 231 and 337, respectively, of the Red Heming Prosgectus, bo have an informed view before making aninvesiment decision ERIOTA | 126 55 | 675 18 ERT 1B &40 &4
Qualitative Factors: Some of the qualitative factors and our sirengths which form the basis for the Offer Price are: « Fully Integrated and established Manufacturing Ssfup+ | = ': - . 'F'M',' e — ¢
Well educated and experisnced management « In-house NBFC Setup » Manufacturing Wide Range of Products, For more datails on quakative factors, refer to chapter “Our | | EBIDTA Margin (%) 16.88% ! 16.66% 15.84% 14.79%
Bursiness-Our Strangths” on page no. 156 of the Red Herring Prospecius. Ristated profit for the perod / year 24.54 | 155.85 153.72 137.1%
Quantitative Factors: Some of the information presented below relating fo our Company is derived from the Restated Financial Slatements. For more defails on inancia! | | Restatad profit for the period [ year Margin (%) 32T | 4.16% 4.15% 3.80%
information; invesiors plaase rafier tha chapter titked *Financial informration” on page no. 231 of the Rad Heasring Prospectus. Retum on Equity ("RoE") (%) 0.74% i 5135, & 445, 5.12%
l'*'»'esl'.:nrs 5hnug$u'a|;nge aur CDTHI|I'.IE|I'|}' talcing into consideration its eamings and based on is growth sirategy. Some of the quanfitative factors which may form the basis for | [Rawm on Casital Emploved ("RoCE") (%) " 1708 I B G5 B 845 7 06
caculating the Cffer Price are as follows: [T e : KT S

1) Basic and Diluted Earnings / Loss Per Share ("EPS") as adjusted for changes in capital: ,r:;tr S.::(..a.::mmm i - i Lo,

| Year ended March 31, Basic & Diluted Nodes: *

| EPS (in? Weights ; - | . b e b ) ; :

= EPS {in T} Lili (1) EBITDA Is calewated as restated profl for the perod / vear plus lax axpense plus depreciabion and amorizalion plus finance cosls plus exceplional ifems.

:r ggé; 1359 z (2] EBITIA Mangin is calcuwlated as EBITDA divided by revenus from oparations

i 3033 EIE" ] {3) Reslated profl for the perod /! vear margin s calcwialed as resfated prodil for ihe period / year divided by revenue from operstions

e (4] Rok is calcutated as Net profit affer tax divided by Average Equify

: E’EIEEHI Aﬂ:ag_e Te AERETEyT :I'E (9] RoCE is caculpled as Eammgs before inferest and faxes (EGIT} dnaded by Capdtal Empioyed.

L eljur thraa rn-:nt...s penod endad June 30, 702 £k () Net Debi= Long term borrowimgs plus Bhort term bormowings less cash and cazh equivalent

! Not "?""”""""EE'” W shall continue fo disciose thess KPJs, ona quartenly basis, along-with the financial reswlts for a penod of af least tll the proceeds of the.objects have been fily uthized. We
reolBs corm ihat the ongoing KPTs would be cerfied by the sistufonsswditor of our Company:

&, Theface value of gach Eqully Share 51 10 5ch

b Basic Eamings per share = Restaled Consolidaled Net profit after fax atfibutable fo equily shareholders £ Welghted average number of equity shares owtstanding during
the penodieear,

¢, Diufed Eamings per share = Reslgfed Consolidsfed Nel profit sffer tay aftnbufable fo equiy sharehoiders £ Waighfed average nimber of polenfial equify shares
olistanding duim the perodryear.

d.  Weighled avarage = Aggregate of wesr-wise welghted EPS avided by the agaragate of weights La. (EPS x Weight] for each year /Tofs! of waights,

& The ghove staterment showld be read in conjunction wilh Signicant Accounting Policies and Nefes fo Restaled Consolidaied Fingnoial Slatemenf of the Financipl
Informafion” beginning on page no. 237 of the Red Heming Prospecius.

Revenue from operations: Revenue from operalions represents e lots fumover of the business a5 wel 85 provides mionmalion regaraimg ine year over year growth of our
Company;

EBITDA: EBITDA is calculaled a5 Reslated profil / foss for the penod plus fax expense plus degrecialion and amorization plus finance costs and any excepiiona! Tems.
EBITDA provides information regarding fhe operational eficiency of the busingss of our Company

EBITDA margin: EBITDA Margm the percantage of EBITOA divided by revanue from operafions and 15 an indicator of the oparational profifabiity of our business befors
infeves!, depracialion, amorization, &hd laxes.

2] PriceiEamning ("P/E”) ratio in relation to price band of 7 204 to 7 215 per Equity Share; Restated profif for the perod [ year: Restaled prof forihe penod/ year represaents the profit /iogs thet aur Company makes forine fnancsl vear orgunmg Ihe given pemad,
- v | 1 provides infarmation regarding the profifability of the busmess of our Company:
Particulars F"E atthe lower E"d_“lme F".fE_atthe higher "‘“"-j_ ofthe Restated profit for the period !/ year margin: Feslfated profl for fhe penod [/ year Margin is the rebio of Restalfed profit for the period / year fobhe fodal revenue ofthe Company.
Price Band [no. of times) Price Band [no. oftimes) I pravides information regarding the proffatiiity of the business of our Compeny aswell 85 fo compare agansi five histoncal pemormence of or tirsiness

| Based on basic and diluted EPS for Fiscal 2024 43.16 51.81 Return an Equity (“RoE™): RoE refars to Restated profit for the pariod / year divided by Equity for the period, Equity Js calewlated as average of closing balance of the fots!

3) Industry Peer Group P/E ratio equily af the r;*.wj::-f.r.'?{.- ,':-5:’.'1:-1' and apening IIZIE'E'J.FE! of fatal equity at the bpgn’nnj-'ﬂg of the ,|:~:}.I.~;-u:.J .f?-:-E fs an ingicator of our Company’s eficiency as it measures our Company s
e —— - BIE Rabio - proftabilify. RokE is indicalive of the profit generation by owr Company against the equily confirbution.

| Return on Capital Employed ["RaCE"): RoCE i5 calculated as Eamings bafore inferas! and laxes (EBIT) ahaded by Capifal Emplayed by the Company for e parod, RoCE

Highesl 41.42 | i% an indicator of our Company's efficlency 32 I megsures our Company’s proffabiiny. RoCE iz Indicalive of the proflt generation by oy Company agaisl the capital empioyed
Lowest ah, 74 Nef Debt! EBITDA; Nel Dbt to EBITDA 15 2 measurement of Bverage, raloulaled 5 8 company's inferest-bearing habiliftes minws cash or cash squivalents, dhaded by ils
Industry Average 4214 EBITOA. It shows how many years # would take for 3 company fo pay back 05 debd if mef debd and EBITOA are held constant

HNofas Tl Comparison of Key Performance Indicators with listed Industry Peers

Followeng is the histed peer gfoup, which has been delermined on the basis of lisled public companies comgarable in the similar hng of segments in Which our Company
operates. Kay Performance Indicators of our Company (IFEL) with listed peer Action Construction Equipement Lirited (ACE) and Escorts Kubota Limited (ESCORTS) & givan below
Jupe 30, 2024 - in Millions

{1) The mdustry high and low has been considered from the indusiny peer sel provided /ater in this section. The indusiry average has been calciiaied a5 the average P/C of the
industny peer selaisciosed i this seciion,
{21 The industrne P/ E rathe menlionad above iz as per the closing rale ag on November 25, 2024, qualed on BEE

4) Return on Net worth (RoNW) Particulars | IFEL ACE ESCORTS
- v ' 745 58 7 B ! g
Yearended March 31, | RoNW (%) Weight Revenie from Operalions I f :1? 5: 342,80 23 .UEIEL:G
-E';;E-; | .1':'_?- . ' | | EBIDTA | 126:56 1,261.80 4,366.60
S ! i Lo s - | | |EBIDTA Margin (%) i 16.68% 17.18% 13.38%
2023 I 2.2%% z | | |Restated profit for the perod | year j 24 54 841,80 293130
L R ‘ | [Restated profit for the pericd / year Margin (%) | Ao H.48% 1268%
Wslifrind Aunrige 5.06% Reetum on Equity ('RoE") (%] 1 0.74% NA NA
For the thoes months period ended June 30, 2024 | 0.72% Retum on Capital Emploved ("RoCE™) (%) | 1,730 A MA
*MotAnnuahzed het DCebt | EBITDA Ratio | 18.82 A M
Notes: M.A- Mot Awailable
& Weighted average = Aggregate of wear-wise weiphied Nel Worth divided by the apqregafe of weights Le. [iet Worth x Weight) for sach year]/ [Tatal of weights] Fiscal 2024 { in Millions)
I P L= Al f ] = < i g e i ] = . SELSF i = . ' i " . . Ey - F g |
&, Retim on .?'e.' Worth (] = Nel profl al'.r-.'r_lax i reglaled, .-‘.'Jl'..é'.t.._al:tl.. o the ceaners of the Company /Nel |.-:~::-..*rl as |'El.'|.'|=.|.fEl'.'|' at &l penodipearang . : Particulars IFEL ACE ESCORTS
¢ "Net worth” means the sggregate value of the peid-up share capital and & resenes crealted out of the profits and securibies premivm accownd and debif or credif balance of R fram Coar: 7783 50 20 15800 RBE 406 70
S g - L . 1 RS ; . PR i gvenue ram Uparalions | T o, 160 A0l
proft and fnss accoun!, affer deduching the aqgregats value of e accumulaled losses, mmscalianeous expanditura nal watfen of, as per the resfated balance sheal, bt | f— | = - - .
does il inclede resenes crealtad owl of revalualion of aseeds, capdal resande, forelgn curency franslalion resere, wile-back of depracialion as on June 30, 2024 March EBIDTA 62516 i 4,803.40 : Eé? i
1, 20284, 20203 ana 2082 EEI_I]T.-’. I".-!.:i-’gln [‘-j';:- { 15.EE*:-:;_ 16 45';’ 13 3-5';’
B} Met Asset Value [NAV) Restated profit for the penod | vear | 155,495 3,281,594 10480 80
Financial Year [ NAV (7) Restated profit for the pemad [ vear Margin (%) { 4.16% 1.5% 11:85%
NAY 25 2 June 30, 2024 | 875 " Retum on Equily {RoE) (% | 513% 20.55% 12.08%
Afler the Otfer ' ! Retum on Capial Emploved ("RoCE") (%) ! B.96% 36.76% 15.22%
_tAlFoorris 107,74 - et Debl | EBITDA Ratio ,! 4.10 0.0 A1)
; gﬁrﬁ s “'[9-,?'3 | Fiscal 2023 (% in Millions)
-t Offar Price . ;
e | : Particulars IFEL ACE ESCORTS
: i ; | o % i s Dperati 3,707 .54 39675 4 286
& Cffer Price per Equity Share will be defermingd o conciugion of ihe Book Suining Process aleaiunille UL, T L ﬂ_l,'_ =10 ET 2_. EEI
i, Nef assai value perahare= Ned worlh as restaled / Number of Bqwly Sharas 55 af penod’ yearend ED_T'"' I 38717 EEE_DE;J_ | _"_5 20
§) Key Performance Indicators EoiUTAMargin (%) ! 8% | L S 92k
All the: KP1s disclosed below have been appeoved by a resoiution of our Audst Commitiee dated Octaber 05, 2024 and the Audit Commétlee has confirmed that it has verified the | | Restated profit for the penod | year | 153 73 1720 /3 G AGR B
audited details of all the KPIs pecaining to the Company that have been disciosed to sadier mvestors at any paint of time during the stub period and thrae years pafod priorto | (S ooag T T TR IR T oo T TEER
the date of filing of the Red Herring Prospecius, (fany. During the stuly period and thres vaars period prior to the date of filing of the Rad Herring Prospectus, na frash alfatmeant Rcafﬂm ':"rﬂ'm_ fcalplhc: "‘3 ':‘j year Margin (%] I '1' el E-: e -55:"':’
was made except for issuance of equity shares on bonus issue and Pre-IPO (Private Placement) as disclosed in this section and section entitied *Capital Strucfure”on page no | | Retum on Equity ("RoE) () - 3.44% 20.68% 7.78%
77 of the Red Hemng Prospectus. Further, the KPIs herein have been cerfified by M/, Deepak Jndal & Co., Statutory Audior, by their cerificate dated Oclober 05, 2024, For | |Retum on Capdal Employed {"RoCE") (%) | 8.84% 2B.01% 10.46%
further details, pleasa refer fo the sections anlitled “Our Business” and “Managemant’s Discussion and Analysls of Financial Condition and Riesults of Opgrabions” beginning on | [net Debt | EBITDA Batia | 4.75 .08

pages no. 156 and 337 respectively of ihe Red Heming Prospectus.

Crontinmed o Hexr page...

www.readwhere.com



72 foeett

28

SToITl [ 24 fagam, 2024|

Yl @& yhuose s e‘- gt Yeld
g% f‘frrﬁ:lﬁaﬂ faeiy YIam) ‘h%‘l quis g
HHa—el &

iafinned from previows page

BASIS FOR OFFER PRICE

Frscal 2022 [% in Millions) Date of Allotment Name of the Allotiees No.of Equity | FaceValue | lssue Price Reasons for allotment
Particulars [ IFEL ACE ESCORTS Shares () (7

Revenue from Operations 352084 16,295.75 12 5R4.30 §

EBIDTA 520165 1,664.60 951190 May 24, 2024 ' Adhiraj Swarup Agansal 106,000

EBIDTA Margin (%) 14.70% 10.21% C1314% VM Finserve and Assel Managermsent 106,001

Restated profit for the penod |/ year 137.18 104998 7.356.10 —fé"»ﬁé}ﬁ}ziu_n | ®lowg |

restaled profit for the penad | year Margin (%) 3. 800 B.44% 10.16% B Ty T e

Relum on Eqully PROE™) (%) S 5 12% 16.44% 1,85% R | Mobe aaih i it i

Relum on Capital Emgloyed ("RoCE") (%) 7.96% 19.48% 13.58% May 28, 2024 _ | Udit Sehgal 54,100

et Debt / EBITDA Ratio 5:24 0.0 Total 1,900,000

*Action Construction Equipment Limited ("ACE™): ACE is in the business of manufaciuring Cranes and ouwr product "Fick and Carry” cranes iz ong of many other type of
cranes being soid by ACE, Further ACE is alsoin the business of tractors which i similar fo our product ling, Cranes and Tractors form over 80% of their todal sales, In addifion,
ALCE is also in the business of giher construchion machinary however the same is kess than 20% of their lolal sales,

"Escorts Kubota Limited ("ESCORTE"): ESCORTS is in the business of manufacturing Tractors and Cranes. These producis make up more than 75% of thelr tolal sales
end the same are similar ine &5 our product lines. In addifion, Escors alse manufastures construchon equipment and raitway equipment, hewever these ings do not exceed
mare than 25% of their ioka! sales

B} Past Transfer(s)/ Allotment(s)

a. There has been no issuance of Equity Shares or convertible secunties, (excluding the shares issued under issuance of bonus shares), during the 18 months preceding the T AR MG F[E':f';tsﬂ# Fﬂlrfnc;;ﬁ
date of the Fh_;u:l Herring Prospecius; ':-.-herfa- sich |ssulant:e {3 m:!uai b o rqnlré than 5‘:-5; of the fully diluted paid-up share capital of the Comgany (calculated basad on the WACA of Primary issuance” F{B5L 110 timas 146 times
pre-Differ capital before such t.raﬁ:fn::.mn[aﬂ in é singhe I1.rans.ac1mn or mulbipbe franzactions, | | | WACA of Secondary transactions Nl N NA

b, There have been no secondary sales | acquisiions of Equity Shares or any convertible securities, excluding the shares acouired | sold via gift deed, (where promalar [ | b — e - —
promoter group entities or shareholdan(s) having the right 1o nominate director(s) in the Board of the Issuer Company are a party to the transaction) equivalent to or | Exciuding ihe shares 155ued under issuance of Donus Siares
euceeding 5% of the fully diluted paid-up share capital of the Companyicalculated basad on the pre-Offer capital before such transaction(s}), whether in a single | 9) Peer Group Comparison of Accounting Ratios:
transaction or & group of transactions dunng the 18 monins preceding the date of the Red Hemng Prospechus

Name of the company CMpP EPS PE RONW (%) | EVIEBIDTA | NAY pershare (T) | Face Value (T)

c. Price per share based on the last five primary or secondary transactions : -

Ve had nat undertaken any prmary { new issusnce of Equity Shares or any convertible securilies during the period of preceding thres vears from the date of the Red Herming | | IN99 Farm Equipment Limited [o]" 4.15 (o] 4.52% [#] 64.43 1000

Prospectus except for lssuance of equity shaces on bonus issue and the Pre-IP0 Placement as dischosed in the secton entitied “Capita! Sfruciure” on page no. 77 of the Red |Peer Group ™

Harring Prospectus. Details of last five pamary fransactions (axcluding Bonus issue) duning the penod of precading 3 years from the date of the Red Haming Prospectus are as Escoris Kubola Limited 3,555.20 9264 36,79 11.44% 34,19 83043 10.00

aivan below: Action Construciion Equipment Limded 1,305 B0 2756 4742 a0.78% 24 6 10328 200

Date of Allotment Mame of the Allottees No.of Equity | FaceValue | Issue Price Reasens for allotment " Offer Price par Equity Share will be detenmined on conclusion of the Book Bullding Process
Shares (14] = rRouweE wina beaindls com
Notes:

April 16, 2024 Hathor Corporate Advisors LLP 300,000 {1k The hgures of Indo Farm Equipment Limied sre based on restated financial sfatements for the year ended March 31, 2024,
Crwn infracon P, Lid 150,000 () Gurend Market Price (GMP) is the ofosimg price of pesrgroup scrpis as on November 25, 2024,
Garishma Daga 150,000 (W} The boures for the peer group are bazed on the Consolidated Audied Financials forthe vear ended March 31, 2024

; T = (vl EV [Enferpnss Waluel has been calpinated a5 Marrst Capialization (+) Debi {-) Cash & Cash Equivalents.

iAenl 40, 2024 PRAGR VIROHU LY i 10} The Company in consuftation with the Lead Manager believes that the lssue price of 2 [e] per share for the Public kssue is justified in view of the above parameters, The

May 24, 2024 Finavenue Growin Fund 211,600 investors may also want to peruse the Risk Factors and Financiats of the Company including impartant profitabifity and return ratios, as set out in the Financial Statements
Miveshagy Herjgeh:-gr. LLP 225,000 inchudad in this Red Herring Prospeciug 1o have mone informed view aboul the investment proposition, The Faca Vaioe of the Equity Shares s T 10 per share and the [ssue
Arun Gosl o 106 000 161 185/ PraiPO Price i [e] timas of the face value i @ ¥ [e] per share.
Udit Sehgal 106.000 {Privare Placement) FOR FURTHER DETAILS, SEE “BASIS FOR OFFER PRICE” ON PAGE 105 OF THE RHP.

Further thers have been no secondary sales | acquisitions of Equdy Shares or any convertible securiies (where promoter | promater group entites or shareholder(s) selling
shares through offer for sale in IPO or shareholden|s) having the right to nomenate director|s) i the Board of the |zsuer Company are a party 1o the fransaction) during the
penod of preceding 3 years from the dale of the Rea Hemng Prospectus.

Weighted average cost of acquisition (“WACA"), IPO Floor Price and Cap Price

Floor Price and Cap Price vis-3-vis Weighled Averads Cosl of Acquisition ("WACA") bazad on prirmary Bzuances | secondany ransactons during he Rsl hree years are a3
GIVEN betow;

Simple, Safe,
Smart way of Application!!!

LI

As B CAWTIED RA FASERTS AN TERFACT

felease dated June 25, 2021,

UPl-Now available in ASBA for all individual investors applying in public issues whers the application amount is up to ¥ 5.00,000, applying through Registered Brokers, Syndicate, CDPs & RTAs.
Rotail Individual Investors and Non-nstitutional Investors alse have the apfion to submit the application direcily to the ASBA Bank (3C5Bs) or to use the facility of linked enline trading, dematand bank account,
Investors are reguired o ensure that the bank account used for bidding is linked to their PAN. Investors must ensure thai their PAN is linked with Aadhaar and are in compliance with CBOT notification dated Februany 13, 2020 and press

“Applicatiens auppurled by Blockad Amount {ASBA) i a better way of applyng
tolssuas by simply Bocking the fund in the bank accaunt, investors can avad
lhe same, For dalads, chack seclion an ASEA below

Mandatnry in public issues. No chaque will be : accepted.

ASHEAhas Iobe avaied by al e investors except anchor mvestars. UPI may be avalied by Retai Indnidial Investons in e Ratail Portion and Non-instéutional irmvesians with an application siza of up o T 500,000 in tha Nan-Inslifutianal Parfion. For detais on thaA5BA and UIP| process, piease raler i the detais given in
AEBEA arm and abridged prospechus and alo pleass fehér 1o the section "Ofer Procediee” on page 423 of the Red Hefring Prospectis, The process & alsa svaiabie on B webiile of Assodaton of mastment Bankers of Inda CAIBN and Skack Exchanges and in thie Genderal Informaton Decument. ASBA bid-cums-
spplication forms can be downloaded from the websites of BSE Limited ("BSE") and MWaticnal Siock Exchenge of ndia Limded (MSE
wanw ek govinisabivee biothen OfherAchian l:,'rJ'-'l:Iﬁu:umw:lrp yversdarimld=15 ary hillps: e sabigovintsebimehiplihend Qibardciion doPdoRecognisedFpi=yesiinimid=43, respecively as updadad ram lime o Gime. For the kst of UPLapps and banks v on (PG pledse pale b hi ik wssehi govin. RIBs
Bidding psing e LIP] mechaism ey apoly iouch e SC5Es and mobie appkcalioes whise namas sppesran the wihsts of SER| a2 updated from ime 1o Ume. KGHCI Bank kas bean apported 45 Sponsor Bank fr (he Offer, in accordancs wiin fie requirernants of the SEBI Clreutar dated Noverder 1, 2018 a3
amancid, For lssue related gueres, pieass contact the BRUM on ther respective email IDs as mentioned below. For UP related quesies, investors can contact PG at the tod free numiner: 18004201 740 and mal Id: ipo L BN, e i

ard fogether with BSE, the “Stock Exchanges’) srd can be chisimad fram the Bst of banks that s displaged an the websile of SEEI &l

EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NE. THE COMPANY HAS UNDERTAKEN PRE-IPO PLACEMENT OF 1,900,000 EQUITY SHARES AT A PRICE OF 7 185/- PER SHARE.

In casa of any revision in the Price Band. the Bid! Ofler Pariod will be exiended by &l least 3 (three) additional Working Days after such revision in the Price Band, subject to the
Bid! Offer Period not exceeding 10 (ken) Waorking Bays. In cases of force majeure, banking strike or similar unforseen circumstances, our Company may, for regsons to be
recorded in wriling, extend the Bid | Offer Pesod for a minimurmof 1 {omna) Working Day, subject 1o the Bidl Offar Period not axceeding 10 {1an) Warking Days. Any revigion in tha
Price Band and the revised Bid' Offer Period, if applicable, sha® be widely disseminated by notfication to the Stock Exchanges, by issuing a public notice, and also by indicating
1he change on the respective websiles of the BELM and at the tevminals of the Members of the Syndicate and by infimabion 1o Designated itermediaries and the Sponsor
Bankiz), a5 applicable. In case of revision of price band , the Bid lot shall remain the same.

This Offer is being made in terms of Rule 18(2)(b) of the SCRR read with Regutation 31 of the Sacurilies and Exchange Board of India (lssue of Capaal and Disclosure
Requirements) Regulstionz, 2018, as amended {the "SEBI ICDR Regulations™), The Offer is being made for at least 25% of the post-lssue peid-up Equity Share capial of our
Comgany. This [ssue i baing made through the Book Building Process i accordance with Regulation 6(1) of the SEBI ICOR Reqgulations wherein nod more than 50% of the
Issue shall be available for allocabion on a proporbonate basis o Qualified Insbiutional Buyers ("QIBs” and such partion the "CHE Porbion”™), proveded thal our [,."-:H'ru;'.uar'@,I in
consultation with the BELM may aBocate up to 609: of the CHB Portion o Anchor Imvestors on-a discrebionary basis in accordance with-SEBI ICDR Regulations ("Anchor
Investor Portion™}. Dne-third of the Anchor Investar Porbion shall be reserved for domestic Mubual Funds, sublect 1o valid Bds being recalved from the domestic Mulual Funds al
or abowve the Anchor Investor Allocabon Price. Furiher, 5% of the Q1B Pordion (exchsd@ing the Anchor Investar Porlion) shad be avaifable for allocation on & proporionate basis fo
Mubual Funds only, and the remainder of the QIB Portion shall be avadable for alocation on a proporionate basss to all QIB Bidders {ather than Anchor Investors), including
Mutual Funds, subject to valid Bids being received al or above the kssue Price, Further, nof less than 15% of the Issue shall be available for allocation on a proportionate basis o
Non-Instititional Bidders out of which (&) one third of such porfion shall be reserved for applhcants with appication size of more than T 200,000 and up to ® 1,000,000 and (b} two-
third of stch porticn shall be resened for applicants with application size of more than ¥ 1,000,00C provided that the unsubscribed portion in either of such sub-caiegones may
be allocated to applicants in the ather sub-category of Non-Instifutional Bidders ard not kess than 33% of the |ssue shall be avafable for allocation to Retail Individual Bidders in
accordance with the SEBI ICOR Regulations subject to valid Bids beng received al or abowe the [ssue Price, All Potenlial Badders, other than Anchor investors, are required to
parlicipate in the Isswe by mandatorily ufiiising the A pplication Supporied by Blocked Amount ("ASBA™) process by providing details of their respective ASBAAccount (35 defined
herainaftor) and LIPI 1D in-casa of UP] Biddars using the UP| Machanism, as applicable, pursuant 10 which their comesponding Bid Amounts will be blocked by the Salf Centified
Syndicate Banks ("SCSBs”) or by the Sponsor Banks under the UP1 Machanism, as the casa may be, o the extent of respective Bid Amounts. Anchor Investons are nof parmitted
10 participate:in the Issue through the AZBA process, For defails, see "Cffer Procedure” on page 423 of the Red Heming Prospectus.,

Bidders | Applicants should ensure that OP ID, PAN, Client 1D and UP| ID {for RIBs bidding through the UPI mechanismy are correctly filled in the Bid cum Application
Form, The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID available in the Depository database,
otherwise, the Bid cum Application Form Is liable fo be rejected. Investors! Applicants should ensure that the beneficiary account provided in the Bid cum
Application Form is active, InvestorsiApplicanis should note that on the basis of the PAN, DP 1D, Client ID and UP| 1D {for REBs bidding throwgh the UP1 mechanism)
a5 provided in the Bid cum Application Form, the BiddenApplicant may be deemed o have authorised the Depositories to provide to the Reglstrar to tha Issue, any
requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used, among other
things, for giving Allotment Advice or unbiocking of ASBA Account or for other correspondence(s) related to the Issue. Investors/Applicants are advised to update
any changes to their Demographic Details as avallable in the racords of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to
update the Demographic Details would be at the Investors' [Applicants” sole risk. Investors must ensure that their PAN is linked with Aadhaar and are in complhiance

BOOK RUNNING LEAD MANAGER

REGISTRAR TO THE OFFER

with Central Board of Direct Taxes nofification dafed February 13, 2020 and press release dated June 25, 2021 and September 17, 2021 and CBOT Circular No.7 of
2022 dated March 30, 2022 read with press release dated March 28, 2023,

Contents of the Memorandum of Association of the Company as regards its objects: For informahon on the main obsects of the Company, pleass ses the section “History and
Certain Corpovate Madters™ on page 200 of the RHP. The Memorandum of Association of the Company is & material docement for inspection in refation to the Issue. For further
details, plaase see the section ded *Material Confracts and Docurmants for Inspaclion” on paoe 460 of the BHP.

Liability of the members of the Company; Limited by shares

Amount of share capital of the Company and Capltal structura: As on [he date of the BHP. the authonsed shara capital of the Campary 5 3 300 mion divided inlo 50 million
Equily Shares of face value 2 10 each, Theissued, subscrbad and paid-up share capital of the Companyis 2 394,51 million divided inbo 39,45 million Equity Shares of facs valus 2 10
each. For details, please see the section titled " Capifal Sinacfvre” on page 77 of the RHP

Names of signatories to the Memorandum of Association of the Company and the number of Equity Shares subscribed by them: The names of the signatorias of the
Mermorandum of Association of our Company are Ranbir Singh Khadwalia, Sat Parkash Mital and Sunits Saini. For detas of the shere capital history and capital struchure of our
Company, please see the section fitled * Capital Struchure” baginning on pege 77 of the RHP.

Listing: The Equity Shares offered through the Red Herring Prospectus are proposed bo be bsted on the Stack Exchanges. Our Company has received an “in-principle” approval
from BSE and NSE for the hisbing of the Equity Shares pursuant to lefiers dated December 18, 2025 and December 19, 2023, respectively. For the purposes of the Offer, B5SE shall be
the Designated Stock Exchange,

A signied copy of the Red Herring Prospectus has baen filed and the Prospectus shall be delivered fo the RoC in accordance with Sechions 26(4) and 32 of the Companies Act, 2013

For detais of the materiz! contracts and documents avadable for inspection from the date of the Red Herring Prospectus up o the Bid'Cffer Closing Date, see *Materds! Confracts
and Docurments fof inspection” on page 460 of the RHP.

Disclaimer Clause of Securities and Exchange Board of India (*SEBI™): SEBI only gives its obsenations on the offer documents and this does not conshiiute approval of either
the Offar or the specified securities or the offer document. The imestors are advised io refer to page 405.0f the BHP for the full taxt of the désciaimer clause of SEEI

Disclaimer Clause of BSE [Designated Stock Exchange); 1 s 1o be distinctly undarsioad that the permigsion given by BSE Limited should not in any way be deemed or construed
thaf the Red Hering Prospectus has been cleared or approved by BSE nordoss i cerify the comeciness or completeness of any of the contends of the Red Heming Prospecius. The
Irvestors are advised 1o refer bo page 407 of the BRHP for the full text of the disclaimer clause of BSE

Disclaimer Clause of NSE: It is 1o be distinclly understond that the permission given by NSE shauld not in any way be deamed or construed thal the Offer Document has been
cleared or approved by NSE nor does it cedify the comectness or compieteness of any of the contents of the Offer Document. The investors sre advisad torefer o page 407 of the
RHP for tha full text of the disclaimer clauze of NSE

General Risk: Invesimenis in squity and equiby-related secisities involve a degres of risk andinveslors should notinvest any funds in the Ofer unless they can aflord ko take the nisk
of losing their endire iwvestment. Investors are advised to read the sk Tactors carefully before taking an investment decision in the Offer. For taking an ivestment decision, investors
must redy an their own examinaton of our Company and the. Offer, inclueding the risks involved. Tha Equity Shares in the Offer have not been rectmmendad or approved by the
secuntes and Exchangs Board of India (“SEBI™), nor does SEB| guaranies the accuracy or adequacy of the cantenis of the Red Herring Prospectus, Specific aitention of the
investars i invited to “Risk Faciors™on page 27 of the RHE

COMPANY SECRETARY AND COMPLIANCE OFFICER

ARYAMAN

FIRANCIAL SERVICES LTD

-

INDO FARM EQUIPMENT LIMITED
S0 853 N.AC Manimajra Kaliia Roed, Chandigar- 160101, Indgsa
Tel Mo 0172 = 2730060,

ARYAMAMN FINANCIAL SERVICES LIMITED

G0, Khatau Buiding, Ground Floor, Alkesh Dinesh Madi Marg, Forl, Mumbai — 400 041
Telephone: 022 - 6216 8333 E-mall; ipoi@afsl.coin

Investors Grievance E-mail: feedback@alsl co in; Website: www.alsl co.in

Contact Person: Deepak Bivani / Valsal Ganatra

SEBI Registration Numbar: INMOBI011 344

MAS Services Limitad
Tel: 011-26387281-83 01141320335

Contact Person; W.C. Pal;
SEBI Reqistration No.: INROODDDD04S

T-34 2nd Floor, Okkia Indusinal Ares Phasa |, Mew Delhi 110020, India

Email; ipod@massen.com; Website: www massery.com

Email: compliance@indofarm.in
Webzite: wew indodarm.in
Contact Persan: Navpresl Kaus

Investors can contact the Compliance Cfficer o the Registrar fo the Offer in case of any Pre-Offer or Post-Offar
refaled problems, such as non-receipt of tellers of allotment, credil of aBolled shares in fhe respective
beneficiary account, efe

AVAILABILITY OF THE RED HERRING PROSPECTUS: Invastors are advisad bo refer fo the BHP and the *Risk Factors” beginneng on page 27 of the Bed Herring Prospecius, before applying In te Offer. & copy of the Bad Harring Prospecius shall be avallable on websde of SEBI ab www.sebi gov.in and s avallable on the websites of the BELM, Le.Arvaman

Financial Services Limited af waiw. asL.oouin and on the websites of BSEand NSE al vww. bseindia.com and wwe.nseindia com, respeciively

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forms can be cbiained from the Registered Office of the Company Indo Farm Equipment Limited, Tel: 172 = 2730060, the BELM: Aryaman Financlal Services Limited, Tel: +21

- 22 = 6216 6959, Syndicate Members: Aryaman Financlal Services Limited,

Tel: +31 - 22 - 62166999 and at the selectlocabions of the Sub-syndicate Members (a5 given below), 3C5Bs, Registerad Brokers, RTAs and COPs parficipaling in the Ciffer, ASBA Forms will also be available on the websites of BSE and NSE and the Designated Branches of 3C3Bs, ihe listofwhich is available at websides of the Stock Exchanges and SEBL

Syndicate members: Arvaman Financial Services Liméed.

Sub-syndicate Members: fuis Capital Limited, [CIC| Securibes Lid, J M Financials Sarvicas Limited, Kotak Secunties Limited, Zerodha Broking Limited and Others
Escrow Collection Bank, Refund Bank, and Public Issue Bank: ICIC1Bank

Sponsor Bank: 1CICIBank

All capitalized terms used and not specifically defined shalfl have the same meaning as ascribed to them inthe Red Herring Prospectus,

Place: Chandigarh
Date: Decamber 23, 2024

For Indo Farm Equlpmant Limited

On behall of the Boarnd of Dreclors

Sa-

Mavpreet Kaur

Comgany Sacretary and Compliance Officer

INDO FARM EQUIPMENT LIMITED is proposing, subject to receipt of requisie approvals, market conditons and other consaderations, to make an initial public offering of its equity shares (*Offer’) and has fled a Red Hermng Prospactus ("RHP") with the Registrar of ""nmpanles. shandigarh ("RoC"). The RHP is avalable on the website of the SEBI at
www.sabipov.in, the wabsite of the BSE Limited at www bsaindia.com and the websile of the Mational Stack Exchanoe of India Limited at www.nsaindia.com and the websites of the Book Running Lead Manager o the Offer, -ﬁ.rg.-arna-f' Financial Services Limibed af waw:afs.co.in. Al potental Investors should note thatl investment in eguty shares invalves a high
degree of risk, For defails, potential invesiors should refer fo the Prespecius which may be fited with the RoG in the fulure, including the section filled "Risk Fachors”. Potential investors should nof rely on the DRHP filed with the SEBlin making any inwestment decision. Potential investor should read the Red Herning Prospectus carefully, including the Risk Factors on

page &7 of the Red Herring Prospectus before making any Investment decison

The Equity Shares offered in this offer have not been and will not be registerad under the LS. Securities Act of 1933 *Securities Act’) and may not be cffered or sold within the United States (33 defined in Regulation 5 under the Securities Act), except pirsuant toan exemplion from, arin a trangaction net subject to, the registration requirements of the Secunfies Act
Accondingly, the Equity Shares are only being offered and sokd outside the Uniled Siates in offshore ransachions in compance with Regulation S underihe Secunifies Actand the appicable laws of the junssiction where those offers and sales occur, There will b no offering of securities in the United Statss
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