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Credential Stock Brokers Limited
D-20, Mansarover Garden,
New Delhi East, Delhi-l '10027

Dear Sir,

SEBUHO/M r RSD tOW I 2022t 6962t',|
February '17,2022

Sub: Order under section 12(3) of the Securities and Exchange Board of lndia Act,
1992 read with Regulation 30A of SEBI (lntermediaries) Regulations, 2008

Please find attached order passed in respect of Credential Stock Brokers Limited in
the matter of cancellation of registration under section 12(3) of SEBI Act, 1992 read with
Regulation 30A of SEBI (lntermediaries) Regulations, 2008, upon expulsion of Stock
brokers by Exchanges.

This is for your information and necessary compliance. Please acknowledge the same.

Yours faithfully,
,,\(\N1
i\V

Saroj Kumar Sahu
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Order against certain Stock Brokers

WTM/AB/M I RSD I D oN 2212021 -22

SECURITIES AND EXCHANGE BOARD OF INDIA

ORDER

ORDER UNDER SECTION 12(3) OF THE SECURITIES ANO EXCHANGE

BOARD OF INDIA ACT, 1992 READ WITH REGULATION 3OA OF SEBI

(INTERMEDTARTES) REGULATIONS, 2008

Noticee
No.

Name of Noticees PAN

1. Conard Securities Private
(rN2000218639)

Limited AAHCC3679D

2. Anee Securities Private

(rNZooo20943o)

Limited MMCA2521M

3.

-KS 

B L Secu ritie s L i m ited ( I N2000 1 04638 ) AAACKO784G

4. Oedential Stock Brokers Limited

(rN8230903331) _
AABCCl86BL

1. conard securities Private Limited (1N2000218639), Anee Securities Private

Limited (lNZ00O20943O), KSBL Securities Limited (1N2000104638) and

credential stock Brokers Limited (1NB230903331 ) (hereinafter referred to as

"Noticees"), are Stock Brokers registered with Securities and Exchange

Board of lndia (hereinafter referred to as ,,SEB|',), in terms of Section 12(1)

of the securities and Exchange Board of lndia Act, 1992 (hereinafter referred

to as "SEBI Act, 1992') and SEBI (Stock Brokers) Regulations' 1992

(hereinafter referred to as "Broker Regulations, 1992"). The registration to

the Noticees as a stock broker was granted subject to certain conditions

including the condition that they continue to be member of a recognised stock

exchange. At the time of grant of registration as stock broker, the Noticees

were trading members of the recognised Stock Exchanges' the details of

which are given hereunder:
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Order against certain Stock Brokers

SI
No

Name of the
Stock Broker Stock Exchange

SEBI
Registration
Number

PAN Number

1
Conard Seatrities
Private Limited NSE rN2000218639 AAHCC3679D

Anee Securities
Private Limited

BSE,NSE, MSEI,
NCDEX, MCX

rN2000209430 MMCA2521M

a KSBL Securities
Limited BSE,NSE, MSEI

rN2000104638 AAACKO784G

4 Credential Stock
Brokers Limited NSE 1N8230903331 AABCC1868L

/vsE. LitnitedExchange
BSE - BSE Linited
MSEI - Metopolitan StcEk Exchange of tndia Limited
NCDEX - National Comno<tw and Derivatives Exchange Limtted
MCX - Multi Commdv Exchange of tndia Limited

These recognised strock exchanges where the Noticees were holding

membership have informed SEBI that the Noticees have been expolled from

their membership by them and th6 same has been communicated to the

Noticees, The details of communication regarding their expulsion from

membership of recognised stock exchange, sent by the recrgnised stock

exchanges to the Noticees are as under:

l{ame of the
Stock Broker

Dab of Expulslon of Stock Brcko, / Communlcatlon io thi
Stock Broker

N9E BSE MSEI NCDEX MCX
Conard Securities
Privale Limited

March 26,
2021

Credential Stock
Brokers Limited

November
04.2019

KSBL Securities
Lrd.

February
28,2020

March 03,
2020

March 02,
2020

Anee Securities
Private Limited

September
15,2020

Sept€mber
19,2020

September
16,2020

December
03.2020

December
08,2020

3. ln view of the abo\re, I not6 that the Noticoes are no longer holding

membership of any stock exchange. I note that the Certificate of

Registrations as stock broker have been granted to the Noticees subject to

the conditions of registration provided under Regulation I of the Broker

Regulations, 1992. ln this regard, I note that under Regulations 9(a) of the

Broker Regulations, 1992, one of the conditions of registration is that the

stock broker holds the mombership of any recognized stock exchange, Since

Noticees are m longer holding membershlp of any recognized sbckpase2orl 
&&, 

,
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Order against certain Stotk Brokers

exchange, they no longer futfir the conditions stipurated under Reguration 9(a)
of the Broker Regulations, 1992 by which certificate of Registration was
granted to the Noticees.

In view of the aforesaid, SEBI initiated proceedings under Section 12(3) SEBI
Acl' 1992 read with R€gulation 30A of the sEBl (lntermediari€s) Regulations,

2008 (hereinafter refened to as "lntermediaries Regulations, 200g,,) and
vide SCNs dated September 03, 2021 called upon the Noticees to show

cause as to why the certificate of registration granted under the Act or the
regulations made thereunder, should not be cancelled under Section ,12(3) of
the SEBI Act, 1992 read with Regulation 30A of the lntermediaries

Regulations, 2008. SCNS also advised the Notices to file thelr reply to SCN

along with documentrary evidence, if any, within 21 days from the date of
receipt of the SCN, and failing which it would be presumed that the Noticees

have no reply lo submit and the matter would be further proceeded with on

the basis of the evidence available on record.

SEBI advised NSE to serve the SGNs to the Noticees. NSE informed that it
had attempted to hand dellver the SCNs to the respective Noticees at thelr

last known addresses, However, in all cases, it was observed that the
premises or ofiices of the Noticees were locked or the officials were not

available at the location. Therefore, the SCNs were affixed by NSE at the

respective premises of ihe Noticees, as per their last known addresses

available wiih NSE. The details of the last known address of the Noticees

where attempts were made by NSE to hand deliver the SCN and wfiere SCN

were affixed and date of affixture of such SCNs are given below:

5.

st
No

Name of the
Stock Broker Address Dato of affixture of

scN

1

Conard
Securities
Private Limited

1509 Maker Chambers V, Nariman
Point, Mumbai, Maharashtra -
400021

November 03,2021

Anee Securities
Private Limited

2141vral Khand, Gomti Nagar,
Lucknow, Uttar Pradesh - 226010

November 12.2021

J
KSBL Securities
Llmited

Plot No. 1 Naher (Canal) Colony,
B/H Water Fllling Plant, Dhankot,
Gurgaon, Haryana -'122001

Oclobet 27,2021
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6.

7.

Orrler ogainst certdin Stock Brckers

Further, SCNs were also published on the website of NSE under the header

Home>l nvest>R€sources & Tools>Regulatory Actions>SEB l.

I note that till date of this order, no reply has been received from the

Noticees. ln view of this, I proceed to determine the matter on the basis of the

material available on record. ln this regard, I have considered the SCNs, the

relevant provisions of hw and other details available on record.

Before dealing with the SCNs it would be appropriate to refer to the relevant

extract of the provisions of law inrclved in the maft€r. The relevant extract of

the provisions of the SEBI Act, '1992, lntermediaries Regulations, 2008 and

Brcker Regulations, 1992, is repmduced herein below:

Relevant extrac{ of ths orovisions of the SEBI Ac{ 10!12:

".,....12. Regisradon of sro]ck brokers, sub- 6rcr(ers, slrare trsnslf,t aggnts, orc

(3) The Board may, by order, suspenri or cancel a cer frc?,ta ol rcglsttdtion in such manner

as may be delermindd by regulations:

Provided thst no order undar tiis sub-section shall be made unless the porson concemed has

boen given a reasona e oprytunity ol being hgard....,,,,..."

Relovant extrac't of the provisions of the lntennediaric Rooulations. 2008:

",,.,,,,304, Spacl,,t proc'durB fg.r acdon on expul on fron membership ol all thc sta€,k

exchange(s) or clearing corporatlon(s) or ae'minalron d a th. deo€,stlory paflclp,,nt

ag reemonts wlth depEltryqes).

(2) On rcceipt of intimation from all the stock exchange(s) ot cleaing corpordtion(s) of

which the stock-broker d clearing member, as lio case may ba, was a membar, that such

stock broker or claaring membr has tJ€en expolled lron its membership, the fuard may

,lssue a notc€ to sucl, stocr( boker or clearing nember calling upon the notic€e to make its

submission(s), if any, wlhin a period not exceeding twonty-one days ttom the date ot senr'ic?-

thereof, through a written reply, along wlth docuitentary evldencr, as to why the cettlflcate ot

8.

(ts3)'

Credenlial Stock I D-20, Mansarov€r Garden, New
Brokers Limited I Delhi Delhi-1 10027

Oclobet 27 , 2021
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registation, granted uder th€ Act q the

cancelled.

Order against certain Stock Brokerc

regulations made thereunder, should nol b

(4) No oppoduntly ot porsonal hearing may be granted while disposing of the

prxcodings under thb regulation,

(5) Afrer consideing tho facts and circumstances of llre cage, materlal on record and lhe

written submissions, it any, tt76 Board shall endeavot to pass an oder within twenty days fian

the date ol receipt of wr'fflen submisslons;

(6) The Boercl may, while passing such ordet, irnpo* such conditions upon the perwn

as it deems fit to protecl the intereg of the inveslors or fls crbnts ot the secwities market.

(7) The Board nay roquirc the person aoncerned to sa,,sry the Board the factorc as lt

deems fit, including tut not limiled to the following -

(d) the arrange,pnts made by lhe person for malntenance and preservatbn of racords

aN other documsnls rgquled lo be mdintdined mdor the ,alevant regulatbns;

(b) redressal of inwstrot gtievances:

(c) ,rlansbt of re@/.ds, tunds or securities of lls crbnls,'

(d) the enang/e,ments made by it fot ensu ng conunuity of s€tvice lo the clients;

(e) defaufts ot Nnding actbn, if any. . .. ... .. . . .....:

Relevant extract of the orovlslons of the Bro

"..,........CondUons of ,eglst Aon.

g. Any rcgisbation g{anted by tho fuard under regulation 6 sha be subkct to the fo owing
condltlons, namely,-

(a) the stock broker hods tl1P memberchip of any stock excharrye;.....'. ......"

S. I note that the Noticees are registered with SEB! as Stock Brokers and

holding SEBI Certificate of Registration under the Broker Regulatlons, 1992

and are membes of the stock exchanges as mertioned in para I above. I

not6 that the Certificate of Registrations have been granted by SEBI to the

Noticees subject to, the conditions of registration under Regulation I of the

Broker Regulations, '1992, which lnter a/ra provides that the stock boker must

be a member of a recognised stock exchange.

Page 5 of7
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10.

Order against ccrtain Stock Brokers

I note that the stock exchanges have informed SEBI that the Noticees were

expelled from their membership by them and the same has been

communicated lo the Noticees as mentioned in para 2 above. Therefore, I

note that the Noticees are no longer holding membership of any remgnized

stock exchango, Thus, the Noticees have ceased to satisfy the conditions of

registration stipulated under Regulation I (a) of .Broker Regulations, i992. I

note from paras 4 to 7 that the procedure as required for cancellation of

registration as stipulated in the Intermediaries Regulations, 2008' has boen

followed. ln view of the above, I find that the certificate of registration as stock

broker, granted to the Noticees under the SEBI Act, 1992 and the Broker

Regulations, 1992, should be cancelled under Sec{ion 12(3) of the SEBI Act'

1992 read wlth Regulation 30A of the lntermediaries Regulations' 2008.

Directions:

11. ln view of the foregoing, l, in exercise of the powers confened under Section

12(3)oftheSEB|Act,lgg2readwithSection'l9oftheSEB|Act,1992and

Regulation 30A of the lntermediaries Regulations, 2008, hereby' cancel the

certificateofregistrationofConardSecuritiesPrivateLimlted
(|NZOOO218639),AneeSecuritiesPrivateLimited(1N200020S430)'KSBL

securities Limited (lNZoool04638) and credential Stock Brokers Limited

(rN8230903331).

lnespective of the cancellation of certificate of registration, the respective

Noticees shall continue to be liable for anything done or omitted to be done

as stock bioker and continue to be responsible for payntent of outstanding

fees and dues and interest if any, due to SEBI'

The main purpose of cancellation of cefficate of registration' as stock

broker,oftheNoticeesistopreventthemisuseoftheircortificateof
registration with SEBI, without being a member of a recognized stock

exchange, on unaware investors' Thus, Noticee shall continue to be liable for

any action inltiated or to be lnitiated as if their cer!ficate of registration has

notbeencancelledandthisorderdoesnotabsolvetheNoticeesfromany

12.

13.

Page 6 of 7@N
K'T9



14.

Order against certain Stock Brokers

violation of the securities laws committed by the Noticees as registered stock
brokers.

The Noticees shall ensure to anange for maintenance and preservation of
records and olh6r documents required to be maintained under the relevant

regulations; redressal of inv€stor grievances; transfer of records, funds or
securities of its clients; continuity of service to its clients; and necessary

actions with respect to the defaults or pending action, if any.

The Noticees shall abide by the provisions referred in Regulation 3OA (B) of

lntermediaries Regulations, 2008.

16. This Order comes into force wlth immediate efiect.

17. A copy of this order shall be served upon all the Noticees and the

Recognized Stock Exchanges to ensure necessary oompliances.

15.

Date: February 14,202!l

Place: Mumbai

CERTIFIED TO 8E TRUE COPY

o TE OF CERrrrrcnrroru, t> 'a e6e7

ANANTA BARUA

WHOLE TIME MEMBER

SECURITIES AND EXCHANGE BOARD OF INDIA

{^,,1 k'^'na Ai^
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