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INDIA A KEY MARKET, SAYS CEO

VinFast India’s trial
run for production
likely to start in '25

Chalks out $500 mn
investment plan
over five years

ROHIT VAID
New Delhi, March 15

EV MAKER VINFAST India
expectstrial productionrunto
commence at its Tamil Nadu-
based plant in 2025, the com-
pany's chief executive Pham
Sanh Chau told FE.

Last month, VinFast India
did the ground breaking for its
first integrated EV manufac-
turing facility in India. The
facility will span 400 acres
within the State Industries Pro-
motion Corporation of Tamil
Nadu (SIPCOT) industrial
estate. It is expected to create
jobs for 3,000 to 3,500 locals.

“We expect trial production
to commence in 2025. The
facility is expected to produce
50,000 EVs per year in the ini-
tial phase and has the scalabil-
itytoproduce 150,000 EVs per
year,” Chau said.

He said the company plans
toinitially invest $500 million
in its India-based facility over

REVVING UP

W Production

PHAM SANH CHAU,

VinFast India chief
executive

VINFAST WILL
ACTIVELY WORK
WITH LOCAL
PARTNERS TO
BUILD CHARGING
NETWORK

can be scaled
to 150,000
EVs a year

M VinFast's focus will be on

'oremium quality products, inclusive
pricing and outstanding after sales'

the next five years. The invest-
ment will be spread over a
period of five years from the
commencement of produc-
tion.

“VinFast will actively work
with local partners to develop
the charging network. This
approach aligns well with the
charginginfrastructure devel-
opment policies of the govern-
ment and local authorities,”
Chau said.

Onthe product strategy for

Kishore Biyani's daughters launch omnichannel gourmet

food store and cafe

REWATI KARAN

Biyani sisters get
back in food retail

AKANKSHA NAGAR
New Delhi, March 15

MARKING A COMEBACK in
food retail, Ashni Biyani and
Avni Biyani Jhunjhunwala —
daughters of Kishore Biyani,
founder of now-defunct retail
major The Future Group —
launched agourmet food store
and dining cafe, Foodstories,
on Friday. The venture is
reportedly fully backed by the
Narottam Sekhsaria family
office (NSFO), one of the early-
stage backers of Nykaa.

The omnichannel food plat-
form would blend physical
stores with a content-driven
digital platform that promises
to provide consumers with a
fresh gourmet food experience.

Speaking at the launch of
the first physical store at Ambi-
ence Mall, Vasant Kunj, New
Delhi, Jhunjhunwala said e-
commerce operations will
begin later this month.

“With oure-commerce plat-
form, the idea is to eventually
offer seamless commerce. The
jobofaplatformlike Foodstories
is to let the customer go deeper
and learn to use their products
inmultiple ways,”she said.

Dedicated to food story-
telling where chefs, artists,

enthusiasts and connoisseurs
can converge to celebrate their
love for food, Foodstories is
hopeful of owning the
gourmet food spacein India by
shaping and influencing the
narrative around food.

“In terms of consumption
habits, we are undergoing a
renaissance.To see the number
of restaurants, the amount of
time spent in going out to eat
and trying out new food and
experiencing differentkinds of
fine dining — all of it probably
has never happened in every
cityinIndia,” she added.

Spread over 8,000 sq ft, the
store includes a 30-seater all-
day dining café offering an
organic estate-to-cup coffee
programme among others.

The new experiential retail
formatis on similarlines to the
Biyanisisters’previous Foodhall
venture,a premium food chain
that began from Mumbai’s Pal-
ladium Mallin 2011.The Food-
hall chain operated under 10
stores in the country, selling a
variety of imported produce
suchascheeseand condiments.
However, by 2023, all stores
were closed as a result of insol-
vency proceedings against the
parent Future Retail initiated by
its creditors.

theIndian market, he said that
VinFast's focus remains on
offering electric mobility solu-
tionsto"everyone through our
core values: premium quality
products, inclusive pricing,
and outstanding after sales".
Chau said that India is one
of the key markets in VinFast's
global expansion strategy.
VinFast was established in
2017.I1t owns an automotive
manufacturing complex in Hai
Phong,Vietnam.

LTTS bags
X800 crore
deal from

Maha govt

FE BUREAU
Bengaluru, March 15

ENGINEERING AND TECH-
NOLOGY service firm L&T
Technology Services (LTTS)
bagged a cyber security deal
worth around $100 million (
%800 crore) from the from the
Maharashtra state cyber
department.As part of the deal,
LTTS will develop secure and
digitally-interconnected solu-
tions for smart and safe cities.

LTTS, in partnership with
KPMG Assurance and Consult-
ing Services LLP, will provide
advanced cyber security solu-
tions for the state, enhancing
public safety against cyber
threats. The project entails
designinga sophisticated cyber
security system and establish-
ing a state-of-the-art cyber
crime prevention centre.

The deal also encompasses
developing a digital threat
analytics centre (DTAC) paired
with a Centre of Excellence
(COE) thatwill equip the foren-
sicteamwith cutting edge dig-
ital forensic tools.

These tools includes deep-
fake detection, mobile mal-
ware forensics, IoT investiga-
tion, network forensics, object
detection supporting crypto &
blockchain, etc.

Amit Chadha, CEO and MD
of LTTS, said,“This deal ismore
than just a business achieve-
ment forus.It’san opportunity
to leverage our experience in
setting up over 25 command
centers and recognising the
growing criticality of cyberse-
curity.”
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US court rejects lenders’ plea
for injunction against Byju’s

Edtech also stopped
from transferring
or using $533 mn

PRESS TRUST OF INDIA
New Delhi, March 15

THE DELAWARE COURT has
rejected Byju’s $1.2 billion Term
Loan B lenders’ request to
imposeamandatoryinjunction
against its group’s US entity
seeking a deposit of $533 mil-
lionwith the court, Byju’sAlpha
counsel said on Friday.

The court, however, has
restrained Byju’s from further
transferring orusing any of the
$533 million inloan proceeds,
purportedly parked at an
unknown location,thelenders
claimed.

The steering committee of
the ad hoc group of term loan

lenders of Byju’s $1.2 billion
termloan B said that the court
found that Byju Raveendran
and Divya Gokulnath are
working in concert with the
defendants — Riju Ravindran,
Inspilearn LLC and Camshaft
Capital Fund, LP and ordered
them to complywithitsruling.

Lenders said that Judge
John T Dorsey has ordered the
arrest of hedge fund manager

STATUS QUO STAYS

B Think and Learn said that
the order merely maintains
the status quo

B The Byju's brand owner
said it has maintained that
the said funds are parked in
its subsidiary and, as per the
order, it will stay there

William Cameron Morton who
worked with Byju’s Alpha for
notappearing before the court
in the case to explain the loca-
tion of the fund.

The court observed that the
excuse made by Morton was
not credible, according to the
lenders’ statement. Think and
Learn,Byju’s brand owner, said
that the order merely main-
tains the status quo,because it

has always maintained that
the said funds are safely parked
inone of its subsidiariesand, as
per the order, it will rightfully
remain there.

“In a hearing presided by
the honourable judge John T
Dorsey of the United States
Bankruptcy Court for the Dis-
trict of Delaware, the judge
rejected the request made by
the alleged debtor in posses-
sion and TLB Lenders for a
mandatoryinjunction seeking
deposit of the money with the
court. Instead, the court
granted a preliminary injunc-
tion preventing transfers of
the funds,”Byju’s counsel said.

Byju’s Term Loan B lenders
have approached Delaware
court alleging that the edtech
firm has transferred the funds
given to the company in viola-
tion of their contract. It has,
however, contested the claim.

Full salaries of
some Byju's
staff cleared

ANEES HUSSAIN
Bengaluru, March 15

pul= .

TROUBLED EDTECH MAJOR
Byju’s has disbursed full and
final (F&F) settlements to a
certain section of former
employees, most of whose
dues were below the X1 lakh
denomination bracket,
sources informed.

Some employees above
that bracket also said they
had received their dues on
Friday.

The development comes
after the company was urged
by the Karnataka labour
department to clear pending
dues to former employees.

Meanwhile, another set of
former employees are set to
attend a similar conciliation
meeting in the presence of a
Byju’s HR executive and the
West Bengal Labour Depart-
ment on March 27.
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