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VinFast India's trial
run for production
likely to startin '25

Chalks out $500 mn
investment plan
over five years

ROHIT VAID
New Delhi, March 15

EV MAKER VINFAST India
expectstrial production run to
commence at its Tamil Nadu-
based plant in 2025, the com-
pany's chief executive Pham
Sanh Chau told FE.

Last month, VinFast India
did the ground breaking for its
first integrated EV manufac-
turing facility in India. The
facility will span 400 acres
within the State Industries Pro-
motion Corporation of Tamil
Nadu (SIPCOT) industrial
estate. It is expected to create
jobs for 3,000 to 3,500 locals.

“We expect trial production
to commence in 2025. The
facility is expected to produce
50,000 EVs per year in the ini-
tial phase and has the scalabil-
ity to produce 150,000 EVs per
year,” Chau said.

He said the company plans
toinitiallyinvest $500 million
in its India-based facility over
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US court rejects lenders’ plea
for injunction against Byju’s

Edtech also stopped
from transferring
orusing $533 mn

PRESS TRUST OF INDIA
New Delhi, March 15

PHAM SANH CHAU,
VinFast India chief
executive

—

VINFAST WILL
ACTIVELY WORK
WITH LOCAL
PARTNERS TO
BUILD CHARGING
NETWORK

the next five years. The invest-
ment will be spread over a
period of five years from the
commencement of produc-
tion.

“VinFast will actively work
with local partners to develop
the charging network. This
approach aligns well with the
charginginfrastructure devel

the Indian market, he said that
VinFast's focus remains on
offering electric mobility solu-
tions to"everyone through our
core values: premium quality
products, inclusive pricing,
and outstandingafter sales”.
Chau said that India is one
of the key markets in VinFast's
global trategy.

opment policies of the govern-
ment and local authorities,”
Chausaid.

Onthe product strategy for

Kishore Biyani's daughters launch omnichannel gourmet
food store and cafe

REWATI KARAN

Biyani sisters get
back in food retail

AKANKSHA NAGAR
New Delhi, March 15

MARKING A COMEBACK in
food retail, Ashni Biyani and
Avni Biyani Jhunjhunwala —
daughters of Kishore Biyani,
founder of now-defunct retail
major The Future Group —

enthusiasts and connoisseurs
can converge to celebrate their
love for food, Foodstories is
hopeful of owning the
gourmet food spacein Indiaby
shaping and influencing the
narrative around food.

“In terms of consumption
habits, we are undergoing a

launchedagourmet tore
and dining cafe, Foodstories,
on Friday. The venture is
reportedly fully backed by the
Narottam Sekhsaria family
office (NSFO),one of the early-
stage backers of Nykaa.
‘Theomnichannel food platr
form would blend physical
stores with a content-driven
digital platform that promises
to provide consumers with a

of restaurants, the amount of
time spent in going out to eat
and trying out new food and
experiencing different kinds of
fine dining — all of it probably
has never happened in every
cityinIndia,”she added.
Spread over 8,000 sq ft, the
store includes a 30-seater all-
day dining café offering an
organic estate-to-cup coffee
mong others.

fresh gourmet ience.

Speaking at the launch of
the first physical storeat Ambi-
ence Mall, Vasant Kunj, New
Delhi, Jhunjhunwala said e-
commerce operations will
begin later this month,

“With oure-commerceplat-
form, the idea is to eventually
offer seamless commerce. The

The new experiential retail
format is on similar lines to the
Biyanisisters’previous Foodhall
venture,a premium food chain
thatbegan from Mumbai’s Pal-
ladium Mallin 2011.The Food-
hall chain operated under 10
stores in the country, selling a
variety of imported pmduce

uch

jobofaplatformli
istolet the customer go deeper
and learn to use their products
in multiple ways,”she said.
Dedicated to food story-
telling where chefs, artists,

However, by 2023, all stores
were closed as a result of insol-
vency proceedings against the
parent Future Retail initiated by
its creditors.

VinFast was established in
2017.1t owns an automotive
manufacturing complexin Hai
Phong, Vietnam.

LTTS bags
%800 crore
deal from

Maha govt

FE BUREAU
Bengalury, March 15

ENGINEERING AND TECH-
NOLOGY service firm L&T
Technology Services (LTTS)
bagged a cyber security deal
worth around $100 million (
%800 crore) from the from the
Maharashtra state cyber
department.As part of the deal,
LTTS will develop secure and
digitally-interconnected solu-
tions for smart and safe cities.
LTTS, in partnership with
KPMG Assurance and Consult-
ing Services LLP, will provide
advanced cyber security solu-
tions for the state,

THE DELAWARE COURT has
rejected Byju’s $1.2 billion Term
Loan B lenders’ request to
imposeamandatoryinjunction
against its group’s US entity
seeking a deposit of $533 mil-
lionwith the court, Byju’s Alpha
counsel said on Friday.

The court, however, has
restrained Byju’s from further
transferring orusingany of the
$533 millioninloan proceeds,
purportedly parked at an
unknownlocation, thelenders
claimed.

The steering committee of
the ad hoc group of term loan

THIS 1S A PUBLIC ANNOUNCEMENT FOR INFOR!
OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO

STATUS QUO STAYS
MW Think and Learn said that
the order merely maintains
the status quo

W The Byju's brand owner
said it has maintained that
the said funds are parked in
its subsidiary and, as per the
order, it will stay there

lenders of Byju’s $1.2 billion
term loan B said that the court
found that Byju Raveendran
and Divya Gokulnath are
working in concert with the
defendants — Riju Ravindran,
Inspilearn LLC and Camshaft
Capital Fund, LP and ordered
them to complywithits ruling.

Lenders said that Judge
John T Dorsey has ordered the
arrest of hedge fund manager

‘William Cameron Morton who
worked with Byju’s Alpha for
notappearing before the court
in the case to explain the loca-
tion of the fund.

The court observed that the
excuse made by Morton was
not credible, according to the
lenders’ statement. Think and
Learn, Byju’s brand owner,said
that the order merely main-
tains the status quo,because it

has always that

Full salaries of
some Byju's
staff cleared

ANEES HUSSAIN
Bengalury, March 15

thesaid
inoneofits subsldlanesand as
per the order, it will rightfully
remain there.
“In a hearing presided by
he h ble judge John T

TROUBLED EDTECH MAJOR
Byju’s has disbursed full and
final (F&F) settlements to a
certain section of former
, most of whose

tl
Dorsey of the United States
Bankruptcy Court for the Dis-
trict of Delaware, the judge
rejected the request made by
the alleged debtor in posses-
sion and TLB Lenders for a
mandatory injunction seeking
deposit of the money with the
court. Instead, the court
granted a preliminary injunc-
tion preventing transfers of
the funds,” Byju’s counsel said.
Byju’s Term Loan B lenders
have approached Delaware
court alleging that the edtech
firm has transferred the funds
given to the company in viola-
tion of their contract. It has,
however, contested the claim.

duies were below the €1 lakh
denomination bracket,
sources informed.

Some employees above
that bracket also said they
had received their dues on
Friday.

The development comes
after the company was urged
by the Karnataka labour
department to clear pending
dues to former employees.

Meanwhile, another set of
former employees are set to
attend a similar conciliation
meeting in the presence of a
Byju’s HR executive and the
West Bengal Labour Depart-
ment on March 27.
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BAAZAR STYLE RETAIL LIMITED

Our Company was incorporated as Dwarkadas Mohanlal Private Limited, a prvate imiled company under the Companies Act, 1958 on June 3, 2013, and was granted the centificate of incarporation by the Regestrar of
Companies, West Bangal at Calcutia (‘ReG"). Subsequently, the name of the Company was changed to Baazar Style Retail Private Limited pursuant to a special resolufion passed by the shareholders of the Company on
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RAJENDRA KUMAR GUPTA, RAJENDRA KUMAR GUPTA (HUF) AND SRI NARSINGH INFRASTRUCTURE PRIVATE LIMITED

INITIAL PUBLIC OFFERING OF UP TO [s] EQUITY SHARES OF FACE VALUE OF 75 EACH ('EQUITY SHARES") OF BAAZAR STYLE RETAIL LIMITED (‘COMPANY" OR "ISSUER") FOR CASH AT A PRICE OF
2[#] PER EQUITY SHARE (INCLLIDING A SHARE PREMIUM OF (o] PER EQUITY SHARE) (“OFFER PRICE') AGGREGATING UP TO (] MILLION [“OFFER") COMPRISING A FRESH ISSUE OF UP TO [o]
EQUITY SHARES BY OUR COMPANY AGGREGATING UP TQ 71,850.00 MILLION (*FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 16,880,068 EQUITY SHARES AGGREGATING UP TO 7[+] MILLION,
BY THE SELLING SHAREHOLDERS ('OFFER FOR SALE"), THIS OFFER INCLUDES A RESERVATION OF UP T0 {s] EQUITY SHARES (CONSTITUTING UP TO [=]% OF THE POST-OFFER PAID-UP EQUITY
SHARE CAPITAL) FOR PURCHASE 8Y ELIGIBLE EWPLOYEES (THE “ENPLOYEE RESERVATION PORTION'). THE OFFER LESS THE EWPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO
AS THE “NET OFFER", THE OFFER AND THE NET OFFER WOULD CONSTITUTE [#]% AND [#]%, RESPECTIVELY, IR POST-OFFER PAID-UP EQUITY IN CONSULTATION
WITH THE BRLMS, MAY OFFER A DISCOUNT OF UP TO [#]% (EQUIVALENT TO %(«] PER EQUITY SHARE] TQ THE OFFER PRICE TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION
PORTION ("EMPLOYEE DISCOUNT),
APRIVATE PLACEMENT, RIGHTS ISSUE, ER OR ANY SPECIFIED: ES AS MAY BE PERMITTED UNDER APPLICABLE LAWS, MAY BE UNDERTAKEN BY OUR
COMPANY, IN CONSULTATION Wml TI'GE BRLMS, TO ANY PERSON, FOR AN AGGREGATE AMOUNT NOT EXCEEDING ¥370.00 MILLION ("PRE-IPO PLACEMENT"), THE PRE-IPO PLACEMENT, IF
, WILL BEATAP 1N CONSULTATION WITH THE BRLMS AND WILL BE COMPLETED PRIOR TO FILING OF THE RED HERRING PROSPECTUS WITH THE
ROC, IF THE PREAPO PUEEMENT 15 UNDERTAKEN, THE AMOUNT RAISED FROM THE PRE- IPU Pu:iMEnr WILL BE REDUCED FROM THE FRESH ISSUE, SUBJECT TO THE OFFER COMPLYING WITH
RULE 18(2)(B) OF ATION) RULES, 1857,
THEPRICE BAND, msmmwuusru LOTAND THE EMPLOYEE DISCOUNT, IFANY, mussnsmnsuavnukcuumw N CONSULTATIONWITH THE BRLMS AND WILL BE ADVERTISED IN [] EDITIONS OF

THE ENGLI ,[s] THE , [+] EDITIONS OF (], WIDELY CIRCULATED BENGALI DAILY NEWSPAPER (BENGALI BEING THE
REGIONAL LANGUAGE OF WEST BENGAL WHERE n:mua. EACH WITH WIDE CIRCULATION, AT LEAST

OPENING D, HALL BE MADE AVAILABLE TO LOADING ONTHEIRF

THEFACE VALUE OF THE EQUITY SHARES 1575 EACHAND THE OFFER PRICEIS [o] TWES THE FACE VALUE OF THE | EQUITYSHARES.

Incess o Price Band, the BigiOffer tlaast Price Band. susject to the BiaiOffer Perio not sxcsading 10 Working Days. [n

public safety against cyber
threats. The project entails
designingasophisticated cyber

crime p
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sicteamwith cutting edge dig-
ital forensic tools.

These tools includes deep-
fake detection, mobile mal-
ware forensics, [T investiga-
tion, network forensics, object
detection supporting crypto &
blockchain, etc.

Amit Chadha,CEO and MD
of LTTS, said, “This deal is more
than just a business achieve-
ment forus.It’san opportunity
to leverage our experience in

avallabiz for adocation io Relal Individiea! Investors in accordance wilh he. SEB! ICDR Reguiations, subjact 10 valid Bids being received from them at or abave the Ofier Price. Further, Equity Shares wil be sSocated on &
oportonate besis to Elgible Enployeas applying under tha Employee Reservalion Porion, subject 0 valid Bs racaived e (ham al or above the Offar Prie. Al potfal Bidars. alfer han Anhor Investors, are

setting up over 25
centers and recognising the
growing criticality of cyberse-
curity”

NOTICE > kotak

100w Fund
Notice s hereby given that Kotak Mahindra Trustea Gompany Limited; the Trustees to Kotak Mahindra Mufual Fund has
| {'IDCW') subject:
distributabie surplus and NAV growth, under p schame in A Scheme Information Documant
of 2024
Scheme Name ocw (Quantum of Face Value HAVs as on
Frequency incw (Rs. per Unit) |  March 14,
(Rs. per unit)* 2024 (Rs.)
Kotk Gitt Investmant Provident Furd and Quarterly 02183 0 11.9878
Trusst Plan
* Distrigution of the above IDCW is. and adequaty of
Note: Tha Paymant af IDCW! 10 geduc Levy.

lsvyifany.

receive the IDOW.

Mumbai
March 15, 2024

Al Unit Hicldess ¢ Beneficial Owners of the above mentioned IDGWW Opions of the scheme, whose names appear in the
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Far Kotak Manindra Asset Management Company Limited
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Abinash Singh
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Date : March 15, 2024
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LOAN AGAINST GOLD - AUCTION NOTICE ON "AS IS WHERE 1S" BASIS
The below mentionad borrower's have been issued nofices i pay their outstanding
amounits towards the loan against gold facilities avalled from Fincare Small
Finance Bank LId (Bank'), Since the borrower/s has/have faied (o tepay his/their
duies, we are.constrained to conduct an auction of pledged gold items/articles
on 21 March 2024 between 11:00 AM - 03:00 PM (Time) at below mentioned
branches according iligd therein, In case

all conditions will be applicable to legal heirs. Please note ihat in the event of
failure of the above auction, the bank reserves its right to conduct another
auction without prior intimation
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OUR PROMOTERS‘ PRADEEP KUMAR AGARWAL, ROHIT KEDIA, SHREYANS SURANA, BHAGWAN PRASAD,
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RAJENDRA KUMAR GUPTA, RAJENDRA KUMAR GUPTA (HUF) AND SRI NARSINGH INFRASTRUCTURE PRIVATE LIMITED

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 25 EACH ("EQUITY SHARES") OF BAAZAR STYLE RETAIL LIMITED (*COMPANY” OR “ISSUER”) FOR CASH AT A PRICE OF
[s] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF Z[«] PER EQUITY SHARE) (“OFFER PRICE") AGGREGATING UP TO 2[«] MILLION (*OFFER") COMPRISING A FRESH ISSUE OF UP TO [s]

Wmﬂ o T, Tﬂ—d/ 5 & Fev—, Tt R R, - 26010 EQUITY SHARES BY OUR COMPANY AGGREGATING UP TO 21,850.00 MILLION ("FRESH ISSUE”) AND AN OFFER FOR SALE OF UP TO 16,880,965 EQUITY SHARES AGGREGATING UP TO Z[«] MILLION,
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SHARE CAPITAL) FOR PURCHASE BY ELIGIBLE EMPLOYEES (THE ~Em=mvas RESERVATION PORTION"), ma OFFER LESS THE snpmvss RESERVATION PORTION IS HEREINAFTER REFERRED TO
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i w:;[mh’r aﬂmﬁlmﬂﬂm Y R T"ﬁ“ MW%T; au]m;gr: :g g COMPANY, IN CONSULTATION WITH THE BRLMS, TO ANY PERSON, FOR AN AGGREGATE AMOUNT NOT EXCEEDING 370.00 MILLION (“PREAPO PLACEMENT'), THE PRE-IPO PLACEMENT, IF
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BAAZAR STYLE RETAIL LIMITED

private ke company Undat the Campanes Act, 1956 an June 3, 2013, and was graned the osricate of incorporaton by the Reistra of
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Identity Number: LJ18100WE2013PLC194160

INTIAL PUBLIC

OUR PROMOTERS: PRADEEP KUMAR AGARWAL, ROHIT KEDI
RAJENDRA KUMAR GUPTA, RAJENDRA KUMAR GUPTA (HUF) AND SRI NARSINGH INFRASTRUCTURE PRIVATE LIMITED
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AS THE "NET OFFER".

PORTION "EMPLOYEE DISCOUNT").

SHARE CAPITAL) FOR PURCHASE BY ELIGIBLE
THE OFFER AND THE NET OFFER WOULD
ITH THE BRLMS, MAY OFFER A DISCOUNT OF UP TO [sJ% (EQUIVALENT TO %[a] PER EQUITY SHARE) TO THE GFFER PRICE TO ELIGIBLE EMPLOYEES BIDDING N THE EMPLOYEE RESERVATION

UP TO 71,850.00 MILLION

Corporate
Rgsred o Comporste Offc: .5 o Pk, D145 17 P, o Moo 1 mau SV Sok Lok, s 24 Porgwnan, Ko, 7008, o Boege o (18138125125
it Cor Company I Gom; Wobsite: ww Stylebaazar in

SHREYANS SURANA, BHAGWAN PRASAD,

E-mall: secretnriali@stylebai

VALUE OF 5 EACH (*EQUITY SHARES") OF BAAZAR STYLE RETAIL LIMITED ("COMPANY" OR “ISSUER"] FOR CASH AT A PRICE OF
r[-; PER Eaun"r m :muumums PREMIUM OF T[+] PER EQUITY SHARE) "OFFER PRICE") AGGREGATING UP TO ¥[»] MILLION (*OFFER") COMPRISING A FRESH ISSUE OF UP O [s]
) AND AN OFFER FOR SALE OF UP TO 16,880 968 EQUITY SHARES AGGREGATING UP TO (o] MILLION,

(“OFFER FOR SALE"), THIS
SEMPLOYEE

OF UP TO [+] EQUITY SHARES

P TO (o] OF

PAID-UP EQUITY

I"). THE OFFER LESS THE EMPLOYEE
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