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(This is a public announcement for information purposes only and is not a Prospectus announcement) (This does not constitute an invitation or offer to acquire, purchase or subscribe for securities. Not for publication or distribution, directly or indirectly outside India.)
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Sharahalﬂsrs al their ex"aomlnary general meel\ng held on July 10, 2023. Consequently, the name of Durcompal\y was changed to “Brace Port Logistics Limited” al\ﬂ a lrssh Certificate of Incorporation consequent upon conversion from a private limited company to a public limited Damnany was \ssusd 1o our Company by RoC, Dslm on August 07, 2023, and the Corporale

RedHertngProspects.

Registered and Corporale office: A-182, Mahipalpur Extension, 5, Road No 4, South Delhi, Mahipalpur, New Delhi -110037, India Tel No: 011 - 41729003 | Email:

Xtension 5, Road No 4, South Delhi,

Mahipalpur, New Delhi -110037. For details of Incorporation,

com| Website:

Company,

com Contact Person: Megha Verma, Company Secretary and Compliance Officer | CIN: U63030DL2020PLC372878

PROMOTERS OF THE COMPANY: M/S SKYWAYS AIR SERVICES PRIVATE LIMITED, YASH PAL SHARMA, TARUN SHARMA, SACHIN ARORA AND RISHI TREHAN.

THE ISSUE
INITIAL PUBL 51 10/ EACH (“EQUITY smmzs")ornmcz PORTLOGISTICS umlrzn( “COMPANY” OR“ISSUER") FOR cAsu AT APRICE OF X [] PER EQUITY SHARE (INCLUDING A SHARE Pnzmlumnr?lo] PER EQUITY SHARE), AGGREGATING UPTO [o] LAKHS (“THE ISSUE").THIS |ssuz|ncLunzsA
RESERVATION OF UPT01,55,200 EQUITY T03 o] LAKHS T0[o]% MARKET MAKER (*MARKET
THE “NETISSUE”. THE NETISSUE WILL %AND[o] % OF THEFULLY EQUITY
- Not More Than 50.00% ofthe Net Issue
Not Less Than 35.00% of the Net Issue
Non-Institutional Investor Category: Not less than 15.00% of the Net Issue
Market Maker Reserved Category: Up to 1,55,200 Equiy Shares aggregating up to Rs. [e] Lakhis
Listing: The Equity Shares pany imited (“NSE EMERGE”), pter | Regulations, 2018, OurCompany din- January 01, 2024, from National
i it for listing of our imited. For the purpose of ia L i Asi i i
Act, 2013 F¢ i i Inspection’
D However, - Hence, clause of SEBI. However, tothe entire

“Disclaimer Dlause of SEBI” on page 294 of the RHP.
Disclaimer Clause of the NSE: It is to be distinctly un

\derstood that the permission given by NSE should notin any way be deemed or construed that the RHP has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the RHP The investors are advised to refer to page 295 of the RHP for the full text of the “Disclaimer Clause of the NSE".

PRICE BAND: Rs. 76/- TO Rs. 80/- PER EQUITY SHARE OF FACE VALUE OF RS. 10/- EACH
THE FLOOR PRICE IS 7.60 TIMES OF THE FACE VALUE OF EQUITY SHARES AND THE CAP PRICE IS 8.00 TIMES OF THE FACE VALUE OF EQUITY
BIDS CAN BE MADE FOR A MINIMUM OF 1600 EQUITY SHARES AND IN MULTIPLES OF 1600 EQUITY SHARES THEREAFTER

| ASBA*

| Simple, Safe, Smart way of Application!!!

Amount ay of applying
Mandatory in Public Issues. No Cheque will be accepted.

ly blocki i For details, check section on ASBA below.

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account. ASBA has to be availed by all the investors except anchor investors. UPI may be availed by Retail Individual Investors. For details on the ASBA and UPI

d also please refer General Information Document.

process, please refert
ASBA bid-

Now Available in
ASBA for Retail

the details given in ASBA form and Abridged Prospectus
um Application forms can be obtained from Deslgna(ed Branches of SCSBs’ (he list of banks that are available on website of SEBI at www.sebi.gov.in and website of Stock Exchange at www.nseindia.com. List of Banks supporting UP! is also available on the website of SEBI at

pl

Individual Investors

« The Average Cost of Acquisition of Equily Shares held by the Promoters is:

www.sebi.gov.in. HDFC Bank Limited has been appointed as the Sponsor Bank to the Issu

ith SEBI cir 01,2018 and April 03, 2019.

RISK TO INVESTORS

o, Catogory Y oy g 1349,
i Skyways ATrServices Private Limited Promoter 091 . -
2. SachinArora Promoter 091 e Foer Gt ot e oo o
i Type of ransactions jghted Average Cost of Acquisition price ap price
—— s o " b | e |
5 Taron Sharma Bromoter WACA of Primary Issuance (except for bonus issue) NA NA A
WACA of secondary transactions n las 3 years 15566 0.49 times 051 times

80/- Per Equity Share.

BASIS FOR ISSUE PRICE

QUALITATIVEFACTORS

« Accomplished Leadership Team and qualified workforce
Long Lasting Business Relationships
PAN India and Global Reach

Diverse customer base across many sectors
Technology ntegrated services.
Quality of Services

“The Issue Price will be determined by our Company in consultaton with the Book Running Lead Manager on the basis of Face valus | Total Revenue for | EPS for fmancial | NAV per | P/E (Based] RONW
qu i homs ot (Rs. per | financial year 2024 | year 2024 (Rs.) | equity | onDiluted | (%) | (
f quantiative is Rs. 10~ each and the | pany share) |~ (Rs.inLakhs) [Bsic | Diuted| Share | EPS) I ( 3
::zz;;f““'“es‘" thelowerendof ndorthe grace Port Logistics Limited® | 10 5500.43 593 | 593 | 1660 | (o] [3550%| (5) EBDAIs calculated as proftfor the year, plus tax expenses (consisting of current tax, deferred tax and current taves
. . Listed Peers: years).
The financial data presented in his section are based on our Company's Restated Financial Statements. Invstors should
also efrto he sectons it “Risk Factors”, “Our Business”,“Financial Stalements as Restaled” and “Managoment's | igerLogistcs (nda)limted [ 10 [ 24,0585 [ 12261 1226 [ 10483 [ 3081 [11.70% {7)Pw/M/ler
p " on pages 28, 140, 212 and 254 respectively,to | AVG logistics Limited 10 | 429762 | 709 | 7.09 | 14651 | 20.18 |16.35% " pA
e Financial Yearended March (9)505

31,2024.
** Listed Peers closing market price as on July 11, 2024 on National Stock Exchange Limited has been considered for

{10) ROCE (Return on Capital Employed) (%) is calculated as eamings bs/ure interest and taxes divided by Dam!a/

‘5

(1 1) Nel f/xed Asset Tumover is calculated as Net Turover divided by Fixed Assets which consists of property, plant and
quipr

calculation of PYE.

# [ m Tie,

ach. The

effect of issue of the Bonus Equity Sharas have been cans!dwsd for calculation of Earnings Per Shares for rhs period
" Eamning Pe

Source: Al the financial information for isted industry, pem menuoned above i on a Standalone basis from the audited
1, 20: , National

(12) Net endof the

(13) Operating cash flows means net cash generated from operating activities as mentioned in the Restated Financial
Statements.

‘onpage 100.

Supplier Relationship Nolss: Particulars For the year ended March 31
Forfurther details, see “Our Business — Our Competitive Strength” on page 141 fotes: 2024 2023 2022
1) Considering the nature and size of the business of the Company, the peers are no sirctly However the
QUANTITATIVEFACTORS
The rormaon prosaed bl kg o thcompany s bsat o the Resato FrancilSamans ot 56t 2 i £ and Dited S el o 1o s 7S and Dited £PS sourced ot fancel statemens of e Warine Cargo 017 932 713
ndedon Marh 51,2024, March 31,2023, and et 31, y ! AirGargo 752 279 247
e titled ang “0"'0' F"'a"da' 3) PIE Ratio has been computed based on the closing market price of equily shares on (National Stock t
tormator Deginning on pages 212and 252 respectivly. July 11, 2024, akns) 257 7.09 672
9 For //s(ed ‘peers, RONW is computed as profit after tax for the year ended March 31, 2024, dvided by Sharehoder's [ Ar Cargo Lakhs) 384 155 250
1. Adjusted Basic & Diluted Earnings uvshare(“EPs ) - ent
(Pre-Issue and as adjusted for changes in capitalafter last balance sheet date). a) areholde akhs) 205 604 6.00
For the Financial Year Ended on Basic EPS Diluied EPS Weights 0) Mot Asl Vo per sre ('mv’y (in Rs.) is computed as the closing net worth divided by the equity shares [ Ar Cargo Lakhs) 334 131 224
[arch 31, 2024 593 593 3 rch 3 Newclients on boarded 166 144 136
1, 20: 7 7. *Pyre v
T’aaz: §" ;é; é ;5‘9 ; ;? f The Issue Price of Rs. [s] has been determined by our Cm“pa"y i consultation with the BRLM, based on assessment of APM‘ suagr txsa the certificate July 18, 2024, from our Peer Review Auditor M/s Bhagi Bhardiwaj Gaur & Co. Chartered
flecch demand from investors for the Equity Shares through the Book Building Process and is justified in view of the above A0/
Weighted Average EPS 611 at it
Notes: Investors should read the above-mentioned information along Wit the chap(srs tiled “Our Business”, “Management's listadpoors:
1 i £P: " 45-20 Earnings Per Share’, notfied under section “Risk Factors” and “Financial Statements Whie our ted pees (mentoned ne\nwp e us, ‘operate inth plastic industry and may have similar offerings or end use
1 Act, 201 2014 asRestated 140,254, applcations, our business may be differentin terms of difering business models, ifferent product verticals serviced or
2. Basic Eamings per share = Nt proft afer tax as restated attnbutabl to equiy sharsholders for the KEY KPIS") foeus areas r iferent geographical presence. -
3. Diluted Earnings per share = Net profit ater tax as restated | Weighted average number of potential equity shares Sl Particulars Brace Port Logistics Limited |_Tiger Lopistics (India) Limited| __AVE Logistios “’"’”"
outstanding during the year July 18, 2024, For the Year ended on March 31 r the Ye ded ch For the Year ended or
4. The weighted average basic and dilted EPS s a product of basic and dilued EPS and respectve assigned Weight, o e Aucit Commitee have verfied he cetas o allKPIS pertaining to e Company. Furier, the members of he Audit 2004 | 208 | 2022 | 2024 | 2028 1 2022 | 204 | 2029 |
(EP! (Y ) i pany itan, (1) (Rs. in Lakhs) 5,500.43 | 7,045.35 | 5.413.79 | 24.025.85 43.334.78| 61,510.69|47,976.20| 42.710.82|
5. Weighted Average Number of Equity Shares is the number of equity shares outstandiing at the beginning of the year point ofime during the three-year period prir o the date of i e
° v their July 18, 2024. Operations (2) (%) | (21.93)% | 30.14% | 671.29% | 44.56%)| 29.55%) | 266.41% | 12.33% | (1.05% | 20.47%
factords the. day: Our' i atleastonce  [Gross Profit (3)
theyear inayear(orany lsser Company), for (Rs. i Lakis) 904560 | 1.046.41| 572,80 | 3.481.90| 477547 | 553049 [13.961.40]13.304.40] 9,172.68
6 ofte Equly Stares o ha Sock bxhango o 1o compite Uit of o poneads of o Fosh scus a5 por e[t Margin (8 @) | 16.45% | 14.85% 14.49% | 11.02% | 8.99% | 28.10% [ 31.15%
7. The face value of each Equily Share s Rs. 10/-each. disclosure made i the Objects of theIssue Section, whichevers late orfor such other 1 1
4. urcompany has e and aloted 7500000 bons hares on Splamber 20 2023 afr th st e sheat . SEBICOR Rulons. 67891 | 79365 | 430.02 | 1502.38| 259225 | 371565 | 090733 | 7.495.28 | 65,89
tHR Approprate EPS pursuant o his b ExplanatonforKPImetrcs T2.34% | 1127% | 794% | 625% | 596% | 6.04n | 2044 | 1756% | 94%
s shet e, _
2. Pri it io in relati i 76/- o Rs. 80/- per Equity Share: KPI Explanations _ 48913 | 61809 | 32239 | 120639 232122 | 336334 [3272.39| 78667 | 9233
- ™ Revenue from Services is used by our management fo track the revenue profile of the [PAT Margin (%) (8) 8.89% 8.77% 5.95% 5.40% 36 547% | 6.82% 1.84% 0.21%
Particulars P/ERalio al the Lowerend | P/E Ratio at lhe Upper end | | ¢ i) 5ing) business and In tur helps assess the overal financial performance of our Company and | [ROE (9) (%) 43.10% | 9451% | 12450% | 12.44% | 26.08% | 67.78% | 2263% | 9.03% | 116%
of the Price Band f the Price Band size of our business. ROCE (10) (%) 47.05% | 89.16% | 103.15% | 16.24% | 32.71% | 5167% | 81.27% | 31.38% | 15.63%
P/E based on Basic & Diluted EPS forFY 2023-24 1282 13.49 Growth in Revenue from Services provides nformation regarding the growth of our | [NetFxed Assel
P/E Based on Weighted average Basic & DTG EPS 7247 7309 Services Dusiness for umover (1) 5755 | 6324 | 84723 | 2010 | 5906 | 7861 | 509 | 504 | 530
Gross Proft (RS inLakns) | Gross Profit provides information regarding the profts from the Services provided by the | [Net Working Captal
Industry Peer Group P/E ralio any. Days (12) 78 3 8 | 19 | 7 ¥ | & 19 3
[Operating Cash
Particalars P/ERato Company, Fiows (13) 5225 | 3696 | 35272 |(1719.84) 166895 | 442228 | 130.16 | 392987 | 2,888.89
Fighest 3087 EBITDA (Rs. I Lakis) EBITD/ Pursiat iy 78, 2027 o our Peer Review Aucitor W5 2
Towest 2018 EBITDAMargin (%) EBITDA Margin s an indicalor of profiabilty and Notes:
Indusiry Composie 2550 ourbusiness. ! i
Profit After Tx (Rs. in Lakhs) | Profit \ i
: ’W Margin (%) PAT Margin is an indicator of the overall profabilty and financial performance of our
1) The industry high and low has been considered from the industry peer set provided later in this chapter. The Industry business
of ther " funds @) 6ross ot

}M{%}
ROCE (%)

ROCE provides fow eﬂm.enuy our Company generales eamings from the cepial

(5) EBITDA s Da!cu/aled a5 proftfor the year, plus tax expenses (consisting of curent a, defered tax and curent taxes
ars),

details, see. i ing Ratios with listed .
2) The indusiry P/E ratio mentioned above is as computed based on the closing market price of equiy shares on Hational
ted as on July 11, 2024, divi inanci: 024,

v Net Fixed Asset Turnover Net Fixed Asset turnover ratio is indicator of the efficiency with which our Company can
3. Return onNet Worlh (*RONW") (inTimes) i o ol e Toch ,
et nd Net Working CaptalDays | Vet working czpral days Mcales e vorking Capia equiements of our Company
o et Working GapltlDays (9) ROE (Relur on Equity) (%) s calculated as net profts afte tax or the year divided by Average Shareholder Equity
orthe Financlal Year Ended on RONW (%) Weight Dperaling cash flows provides how eficenly o company Ganerales Cash Trough s e Strehor EQly s COAUE by Ui the sun of Shareners Eut a e begnnrg ard
arch 31, 2004 35.52% 3 B inlaks) Shareholder's Equity a the end oftheyearwith.
[March31,2028 69.60% 2 ” o - (m) RDCE (Remm on Capital Employed) (%) is oa/ou/a!ed as eamings before interest and taves divided by capital
[ March31, 2022 76.77% 1 year
i 53.75% hipment This metric indicates the average revenue generated from each shipment completedina | (77) Ner Fwd Asset Tunover s calculated as Net Turnover divided by Fixed Assets which consists of property, plant and
" year
Notes: ) (12) et endofthe
(1) Return on Net Worth (%) = Net Profit/( (as by
worth the end of the year. Net d id- L

Financial KPls of our Company
(Bs. in Lakhs)

(2) Weighted average number of Equity Shares is the number of Eqm.-y Snares outstanding at the beginning of the year
theye:

» 3
(13) Operating cash flows means net cash generated from operating activiies as mentioned in the Restated Financial
Statements.

adjusted by the number of Equity. Particulars For The year ended March 31 auditedunaudited financialresults and/or annualreport.
el daysfor 2024 2023 2022 :
’(’ 9 Worth = Aggregate o Revenue from Services (1) (Rs. in Lakhs) 550043 704535 541379 P Brace Port Logistcs Limiled | Tiger Logistis (India) Limited] __AVG Logistcs Limited
Growth n Revenue from Services(2) (%) 2193)% 30.14% 671.09% For the Year ended on March 31 For the Year ended on March 31 | For the Year ended on March 31
Fweights .c. |(RONWx Weight)foreach fiscalyear] / [Total o weighs| ar ended on March 31 ar ended on
ofwelgis . (FOIWx Wegnyfocach icalcar) el ol it Gr0ss Prof (3) (Rs.n Lakns) 50460 104641 57260 7w | 7 | a2 | 7o | zom | o | o | aom [ o
4. NetAssetValue (NAV) per share of Face Value of Rs 10/- each Gross Pro blargin (%) (4 16.45% 14.85% 10.56% Number of Shipments
P i incapi 0o d
( EBITDA (5) (Rs. In Lakhs) 67891 793.65 430.02 complete
= - s [MamneC 107 | 9% | 7 | WA | W | w | WA | W A
Net Asset Value por Equiy Share Amountin @) EBITDA Margi (6) (h) 12.34% T1.27% 7.98% e e o T T T T o
Net Assets Value per Equity Share as on March 31, 2024 16.69 Profit After Tax (7) (Rs. in Lakhs) 489.13 618.09 322.39
Net Assets Value per Equity Share after the Issue — At Cap Price 379 PAT Wargin (%) (8) 8.89% 8.77% 5.95% Shipment
Net Assets Value per Equity Share after the Issue — AL Floor Price 3271 ROE(9) (%) 43.19% 94.51% 124.50% Marine Cargo
Issue Price per Equity Share o] ROCE (10) (%) 47.05% 89.16% 103.15% (Amount in Lakhs) 257 7.09 6.72 NA NA NA NA NA NA
Net Fixed Asset Turnover (in Tmes) (11) 5755 63.24 847.23 i Freght
Notes: Net Working Capital Days (12) 78 35 18 (Amount in Lakhs) 384 185 | 250 NA NA NA NA NA NA
(1) Nt Asset Value per Equity Share = Net 5 2 Operating Cash Flows (13) (Rs. n Lakns) 5225 369.60 352.72 [Average Cost Per
Shipment
@ *Pursuant tothe ceriiicate dated July 18, 2024, from our Peer Review Auditor M5 Bhagi Bhardviaj Gaur & Co. Chartered  [anne Cargo
€] Accountants. (Amoun in Laks) 205 | 604 | 600 | WA NA A NA NA NA
5, Notes: Air Freight
! ( (Amourt n Lakhs) 33 | 1m | oooe | owa | owa | oma | | m NA
v [ (% year minu [New Clients on boarded] 166 141 136 NA NA NA NA NA NA

‘Continued on next page.-




Business Standard muwsa | MONDAY, 12 AUGUST 2024

AVISHKAR INFRA REALTY LIMITED PHOTOQUIP INDIA LIMITED B&ALIMITED
CIN -LO1132AS1915PLC000200;
(FORMERLY KNOWN AS JOY REALTY LIMITED) CIN : L74940MH1992PLC067864 Regd Offce- Indu Bhawan, Mahm,ﬂ. G.my., Road, Jorhat - 785 001
CIN: L65910MH1983PLC031230 Regd. Office - A-13, Royal Industrial Estate, Naigaon Cross Road, Wadala (West), Mumbai- 400031
REDG. OFF. : Unit No. 301, Nestor Court ADJ to Vinayak CHS Baji, Prabhu Deshpande Marg, Phone :022-24110110  Emall: com Website: om Rl el e 202
Pond Gavthan, Vileparle (West), Mumbai, Maharashtra, India, 400056. EXTRACT OF STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE R
CORP OFF. : Block 1, Aashiana Plot No. 24, Azadnagar GHS Ltd, N. S. Road No.1, JVPD Scheme, QUARTER ENDED 30TH JUNE, 2024 Standalone
le Parte (West), Mumbi, Maharashiza, Idia, 400056. Tel 913556760710, (R InLacs excopt EPS figure) || 5, Partuiars Smonths [ 3montns [ Vear | 3months ['3monins
E-mail: compliance joyrealty@gmail.com @ Website: wwwe oyreclity.n st. partcutars Quarer Year Quarter No, 00 Y 31002024 | 30069024 | 30
EXTRACTS OF STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR o 30.06.2024 | 31.03.2024 30.06.2023 o Unaudited| Unaudited| Audited | Unaudited | Unaudited
Unawdited | Audited | Unaudited 1) | Total Income from Operations 161668 1620236 | 505126 | 543260
THE QUARTER ENDED JUNE 30, 2024 Amountin Lo 2){ Net Proft/(Lose) fo he pefod (before Tax,
- GuartorEnded Searnaed || |1 [Totalincome from operations 39525| 164955| 34904 Excoptional andlor Exraorcinry fems) (858.39) ares| (7208 | (@7636) | 171219
No| Particulars 30.06.2024 ] 31.03.2024] 30.06. 31.03.2024 2 |Net (Loss)/Profitforthe period 3)| Net Profit/ (Loss) for the period before tax
[ Unaudited | Audited | Unaudited | _Audited (before Tax and Exceptional terns) (40| (78| 83| [, |herxeontonalan ot ExroraniemS) | (#5659) res| @728 | (E7709) | ATISTT
7 Total ncome from operations () 322 - - - 3 |Net (Loss)/Profitfor the period before tax (atter Exceptional and| or Extraordinary tems) | (858.39) 2649 | (51708 | (73832) | 134825
2 NeProfi/ {Loss) for he period (before tax. exceplional | -3017 | 3142 3220 | 10873 (after Exceptional items) (47| (17348) (78.32) | | 5| Total Comprenensive Income for the period
and/or Extraordinary items) [Compﬂsmg Profit/ (Loss) for the period (after
o o ér ) SHNED E - - 4 [Net (Loss)/Profitfor the period after tax Comprehensvelnoame(aferiaq)] |  (677.04) osaes| @70 | omam) | taue
. g (after Exceptional items) 102)|  @Rm|  ©118)| | oo Scam s o | 000 31000 31000 | 1000 | 31000
after r Extraordinary items) 5 |Total C¢ Income for the period 7) | Reserves (excluding Revaluation Reserve) as
4] Net Profit / (Loss) for the period after tax (after 3017 -29.20 -3220 10757 shown in the Audited Balance Sheet of the
(Comprising (Loss)/Profit forthe period (aftertax)
exceptional and/or Extraordinary tems) vious year 790247 1280444
5ol Coprehensie Trcome Comprsmg ol T Toss) |07 |20 |30 7o 57 and Other Comprehensive Income (after tax)] (1090)|  2299){  (©117) | | &)|Eamings Per Share of Rs. 10~ each)
6 |Equity Share Capital of Rs.10/- each 60008 |  53433| 48008 (for continuing and discontinued operations)
after tax and Other tax) 1. Basic (Rs.) (27.69) 827 | (1983) (25.18) 3308
6 Equiy Share Capial 224035 | 24033 | 24038 24033 7 [Otherequity (Excluding Revaluation Reserve) 2. Diluted (Rs.) (27.69) 827| (1983) | (25.18) 303
7 Other Equty 8 |Eamings Per Share (of Rs.10/- each)
8] Earnings Per Snare (of Rs. 10/-cach) mm anualscd) 1. Basic: (018) @17) (1.89) —:‘;" e —
1.Basic 013 | A2 134 422 2. Diluted: (018) @17) (1.89) B& APackaging India Limited (ogether referrecto s 'the Group’
2 Diluted: 013 .21 134 422 Notes: the 10th August,
Note: Quarter ended 30,06 2)  The above is an extract of the detaied format of Unaudited Financial Resuts for the quarter ended 30th
Exchanges under Regulation 33 of the SEBI (Listing and Oter Disclosure Requirements) Regulations, 2015 dune, 2024, fed vithth Stock Exhange o 10th Augus, 2024 under Reguiton 33 of SEBI (Lsting | | 2) Theabove eanextct ed o o Irosuts fedin &
'T"h‘e w" format of 1."'; rs:;\’fs Tharq avagb\e z‘n mﬂmwelbsne? u:; the Sw;k Exchange(s) and 1he‘l;‘s18¢ Iﬂ'"'lv‘ Obligations and Disclosure Requirements) Regulations, 2015. The full format of the aforesaid Financial ofthe SEB (Listing legulations, 2015. The ull wanery i
ps:/vrereejoyreattyn (B) The impact on net profit 10ss, otal comprehensive income or any othor relovant Results are available on the website of BSE Liited (www.bseindia.com) -
i i h i i f b 5 By order of the Board of Directors
financial flm(s) due o change(s) in accourting policios shal be disclosed by means of @ foatioe. | |,y oo rosus have been reviewed by the Audit Comittee and approved by the Board o Diecors sd-
AS Rules, AS Rules, wihicheveris applicable. at their meeting held on 10th August, 2024. The Statutory Auditors of the Gompany have carried out a Somnath Chatterjee
Managing Director
For AVISHKAR INFRA REALTY LIMITED Limited Review of the above results For Photoquip India Limited Place: Kalkala OIN: 00172360
Sdf- Sd/- Date: 10th August, 2024
Date - 101h August, 2024 KAPIL JEETENDRA KOTHARI DhavalJ. Soni
Place : Mumbai Managing Director| ] Place : Mumbai Whole Time Director
DIN: 02979665| |Date : August10, 2024 DIN : 00751362
Continued from previous page
i pue Face value| F1C® Natue o] o
Dateof | Name of | Nameof | No.of |'of equity EP-rW & of | Consider:
Transfer | Transferor| Transferee| Equity qu Consider-| ~ation -
Pursuart to the caticate July 18, 2024, from our Peer Review Audtor M/s Bhag Bhiardwa] Gaur & Co. Chartered shares | Spors® | Sharo | Tansacton ation | (InRs) Eope | Ao || G
Accountants. )| (Rs) Types of transactions L (e, Rs.76/) | (ie., Rs. 801
* Industry peer Apil 20, (Skyways Air| Yash Pal 500 10 55.94/- | Transfer of Equity Shares |  Cash 27,970 per Eullll‘; Share
2023 | Senvces | Shama
Weighted average cost of acquisilion: Private Weighted average cost of acquisition for last 18 months for|
2) The price per share of our Linited primary / new issue of shares (equity / convertile Securtes)
There has been no issuance of Equity Shares or convertiole securies during the 18 months preceding the date of this [ Apri 20, [Skyways Ar| Taran | 500 70| 55047 | Transter of Equi Shares | Cash | 27970 | | excluding shares issued under an employee stock option|
DRHP. where suich issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Company | 2023 | Services | Shama plaemploye stock option Scheme and issuance of bonus|
(calculated based on the pre-issue capital before such transaction(s) and excluding Bonus Issue and employee stock Private shares, during the 18 months preceding the date of filing of this|
options), Liited Red Herring Prospectus, where such issuance is equal o or N Nl il
1) The prica per share of our Comp Apil 20, [Skyways Ar| Fimanshu | 500 0| 5594~ | Transferof Equity Shares| Cash | 27,970 centof o
There has been no secondary sale / acquisit ‘Eqully Shares or any where the p , | 22| Sanrces | Cnhabra our Company (calculated based on the pre-issue capital before
members of the promoter group, having the right to director(s) in the U[X;; such transaction/s and excluding employee stock options|
i P duringthe i o _ granted but not vested), in a single transaction or multple|
e 2 Apil 20, [Skgways Al Ronit | 500 0| 5594 | Tansferof Equiy Shares| Cash | 27,670
2028 | Servces | Sehgal
P Privale Weign avrage costof acquiton for st 18 morhs o
002 Linited secondary sale / acauisition of shares equity / convertibl|
) Since there are no such ransactions to eport o under () and () therefore, information based on last 5 primary and I SeoeboTrovays Al Vagnpal | 7200 | 70| 15307 | Transerof ety Shares | Gasn 770270 | Secules), whers promoter/promoler group eites or Seling
secondary transactions (primary and secondary transactions where Promoter / Promoter Group entities or Selling | 25 2023 | Services | Sharma Shareholders or shareholder(s) having the rignt to nominate,
Shareholder or sharcholder(s) having the ight to nominate director(s) in the Board of our Company, are a party to the Private director(s) in our Board are a parly to the Iransaction (excluding| R i i
transacton), o imited gifs), duing melﬂmor‘v‘((nse precaing e dte o fing o i NA
isas below: Seplember [Skyways Ar| _Tarun | 7200 10 163.07 | Transler of Equiy Shares|  Cash | 1102104 | | 1o, or more than five per cent of the mne diluted paid-up sﬁare
Primary acquisition: 25,2028 S:"{:‘ES Sharma capital of our Company (caloulated based on the pre-issue|
4 the Promoles, membes o the PomaterCrolp,or Cinies options granted but not vested), in a single transacton or
Shareholers) havig the ht 0 romit deca() i he B of Dietors of our Company ae & ar 1 e e oy | Firarsu| 7200 |0 15307 | Tanr o Eqty s~ Cash | 1702708 . -
Iransacton, 25,2023 | Senvices | Chhabra days.
Date of allotment of | Name of o. Face value of| Issue Price| Nawreof |  Total Pive
Equity Shares | theallofiee | Equity Shares | Equity Shares| Per Equity [ transaction | Considerati Limited the date o lingof ti pice per share of our Company
(Rs)) | Share (Rs) (inRs) ‘September [Skyways Al Rohit | 7200 10 153.07 | Transfer of Equity Shares |~ Cash 1102104 based on the lss fve primary or secondary ransactons whare proma(sr Jpromoter group entities or Seling
‘Seplember 26, 2023 | Skyways Al 52,49,000 10 NIL | BonusIssug|  NIL 25,2023 ng";{:‘? Sehgal having he right not
Services Private it older o
Limited ‘September [Skyways Al Rajev Gul| 7200 10 153.07 | Transfer of Equity Shares| Cash | 11,02104 | | -Based on secondary transactions 155.66 0.49 times 051 times
Seplember 26, 2023 | Sachin Aora | 15,75,000 10 NIC__| Bonuslssue[ NI 25,2023 | Services | Harraman
September 26, 2023 | _Rishi Trehan 2.25,000 10 NIL__| Bonus lssue[ NI Pivate
September 26, 2023 | Yash Pal Sharma | 77,000 10 NIC__[ Bonus ssue[ NI Limited Note:
Seplember 26, 2023 | _Taran Sharma 77000 0 ML | Bonus Issue| L gt fovays A Wegralon] 00 | 10| 16007 | Vartror kS| G [583085] Thero wee secodary sl auqusiion of shre (equty] conerte seuris) ransacton st 18 monts rom
ol 220300 0 25,2023 | Services he date o h n 5% of our
e - Prvate Company.
Weighted average cost of acquisition (WACA) NIL Limited
. Septerber [Skyways Ar|  Rekia | 3550 | 10 | 153.07 | Transferof Equiy Shares| Cash |543,3985
Secondary acauisition: 25,2023 | Services | Goyal
the Promoters, members of the Promoter Group, Privale
or shareolder(s) having the right to nominate ditector(s) in the Board of Directors of our Company are a party 1o the Limited
cton TOTAL 43100 67,00.197]
Weighted average cost of acquisition (WACA) -

BID/ISSUE
PROGRAMME

BID/ISSUE OPENS FOR ANCHOR INVESTORS ON, FRIDAY, AUGUST 16, 2024

In case of any revision to he price band or n case of force majeure, sim atleast (3) additional Working days, Bidders
ol Suchan v, bt 0 B el g (10 wrg days ‘Any revision in me Price Band and th reised BidIssue perid, i pplcable, il be el n i
olorisk,
- he Sponsor and Share Transfer Agents Gantent o the Memorandum of the Company s egard s Obects:For rformaton on th maln obecs and fhr s of te Compan. s “0ur Msmrr and Carain Otor
 intorms of ule 1957,as amended (*SCRR') onoap 73 P
of as amended, AECG!GII\D\Y we have allocated the Net Issue i.¢ e, not more than 50.00% further i i 15pe
‘QIBs” or “QIB Portion”] M, Investorsona | ;.
dicrtoarybss oo wi S8 GO ot (nchorIveslrPorion o v ot sl b s o Gonestc il s, s 5 bg
Investor Portion, Amount of The Auﬂlo"sed Issued, Suhsc"hed and Paid-up share capital of the Company as on the date M the RHP is as follows: the
 Further, 5% of 15,00, faco valueof T 10-Gach,
ubject owever fthe aggregate ihe Gompany s Rs. 8,25 Forfurther onpage 720fthe RHP.
proportonat alcation to OBs Further,not s than 35 00% o han 15.00% of e Netssue shall e swwzys o ot i oo e ey i
available for under: if any fromthe other M . " N o
pany i
ofcatogories athe discreton of our Company in consuitation withthe Book Ruming Lead Manager and the Designated Stock Exchange .., NSE EMERGE. For detals, please refer o the o e s
sectontilled “Issue Procedare” on Page 317 of theRed Herring rospectus. i
dinvest

Bidders/Aplansshoul exsretat AN, DPID, et and UPL 10 aecety e n e i cum Aplcation Form, The PAN, DPID and GlerD rvidedn te B cum 70 015 ety o e iskarlosma

Application Form should match with the PAN, DPID and Client ID available in the depository database, otherwise, the Bid cum Application Form is liable to be rejected.

of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the cunlen(s of the Red Herring Prospectus. Specific attention of lhe mvss(nrs is invited to the section titled “Risk

the Bidder/

Factor:

BOOK RUNNING LEAD MANAGER

HOLANI CONSULTANTS PRIVATE LIMITED
401-405 & 416-418, 4th Floor, Soni Paris Point, Jai Singh Highway,
Bani Park, Jaipur - 302016
el No.: +910141-2203996
Email: ipo@holaniconsultants.co.in
Website: www.holaniconsultants.co.in
Contact Person: Mrs. Payal Jain

LINKIntime
Tel: +91 8108114949
Fax: +91 - 022-4918 6195
Website: www.linkintime.co.
Email:

'Sy

REGISTRAR T0 THE ISSUE
LINK INTIME INDIA PRIVATE LIMITED
C-101, 1st Floor, 247 Park, LB.S. Marg, Vikhroli (West),
Mumbai-400083, Maharashira, India

raceport ipo@inkintime.co.in
i braceport

COMPLIANCE OFFICER

€S Megha Verma

A-182, Mahipalpur Extension, 5, Road No 4,
South Delh, Mamna\puv New Delhi -110037, India
Tel: 011 -

Em

cs@bvacenml logistics.com

in "

and/ orthe Registrar

our Comp:
any Pre-Issue o Post of allotment, credit of alloted Equity

suchasnon -

SEBI Ragistation No- INMD000'2467

Contact Person: Mr. Shant Gopalicisnan

Shares in the respective beneficiary account or unblocking of ASBA Account, ete. For all the issue related queries
M.

Investor omplaints. oin SEBI Registration Number: INR000004058 and for
AVAILABILITY dinvest tothe RHE ” pany
I coin
AVAILABILITY OF BID CUM APPLI & Tel No: 011 - 41 " TelNo:014 B RTAand
posiory Hiso &SEBL
AMOUNT have t process. ASB Fordetals on ASBA process, please rfer SBA Form and 10" ” on Page 317 of RH Further ASBA Application forms can be obtained from
m i i centres or RTA 07 DP's. The SCSB's il block the amountin the
Onalotment, Hence,
BANKERS TO imit
For Brace Port Logistics Limited
On behalfof the Board of Directors
Sachin Arora
Place: Now Delhi o
Date: 10.08.2024 Managing Director
Disclaimer: Brace Port subject a ,receiptof A EquitySh i The RHP govin andNSE com
coin  refer ‘Risk Factor
anyinvestment decision.
qui 1011933, as amended (‘U.S. ), o ubjestto, the U.S. Securit Accordingly, the
st o,
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(This is a public announcement for information purposes only and is not a Prospectus announcement) (This does not constitute an invitation or offer to acquire, purchase or subscribe for securities. Not for publication or distribution, directly or indirectly outside India.)

BRACE PORT LOGISTICS LIMITED :

BracePort
LOGISTICS

Delivering with Passion vering with Passion

2 s

to view the RHP)

Our Company was incorporated as a private limited company under the provisions of Companies Act, 2013, pursuant to a Certificate of Incorporation dated November 07, 2020, issued by Central Registration Centre, Manesar. Subsequently, our Company was converted into a public limited company under the provisions of Companies Act, 2013, pursuant to the approval accorded by our

Shareholders at their extraordinary general meeting held on July 10, 2023. Consequently, the name of our Company was changed to “Brace Port Logistics Limited” and a fresh Certificate of Incorporation consequent upon conversion from a private limited company to a public limited company was issued to our Company by RoC, Delhi on August 07, 2023, and the Corporate

Identification Number is U63030DL2020PLC372878. The registered office of our company is situated at A-182, Mahipalpur Extension 5, Road No 4, South Delhi, Mahipalpur, New Delhi-110037. For details of Incorporation, Change of Name and Registered Office of our Company, see the chapter titled “Our History and Certain Other Corporate Matters” beginning on page 173 of the

Red Herring Prospectus.
Registered and Corporate office: A-182, Mahipalpur Extension, 5, Road No 4, South Delhi, Mahipalpur, New Delhi -110037, India Tel No: 011 - 41729003 | Email: info@braceport-logistics.com| Website: www.braceport-logistics.com Contact Person: Megha Verma, Company Secretary and Compliance Officer| CIN: U63030DL2020PLC372878

PROMOTERS OF THE COMPANY: M/S SKYWAYS AIR SERVICES PRIVATE LIMITED, YASH PAL SHARMA, TARUN SHARMA, SACHIN ARORA AND RISHI TREHAN.

INITIAL PUBLIC OFFERING OF UPTO 30,51,200 EQUITY SHARES OF FACE VALUE OF X 10/- EACH (“EQUITY SHARES”) OF BRACE PORT LOGISTICS LIMITED (“COMPANY” OR “ISSUER”) FOR CASH AT A PRICE OF X [#] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF X [#] PER EQUITY SHARE), AGGREGATING UPTO X [¢] LAKHS (“THE ISSUE”).THIS ISSUE INCLUDES A
RESERVATION OF UP T0 1,55,200 EQUITY SHARES AGGREGATING UP TO [] LAKHS (CONSTITUTING UP TO [e] % OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY) FOR SUBSCRIPTION BY MARKET MAKER (“MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS MARKET MAKER RESERVATION PORTION IS HEREINAFTER REFFERED TO AS
THE “NETISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE [¢] % AND [e] % RESPECTIVELY OF THE FULLY DILUTED POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

QIB Category: Not More Than 50.00% of the Net Issue
Retail Category: Not Less Than 35.00% of the Net Issue
Non-Institutional Investor Category: Not less than 15.00% of the Net Issue
Market Maker Reserved Category: Up to 1,55,200 Equity Shares aggregating up to Rs. [e] Lakhs

Listing: The Equity Shares of our Company Issued through this Red Herring Prospectus are proposed to be listed on the EMERGE Platform of National Stock Exchange of India Limited (“NSE EMERGE”), in terms of the Chapter IX of the SEBI ICDR Regulations, 2018, as amended from time to time. Our Company has received In-Principal approval letter dated January 01, 2024, from National
Stock Exchange of India Limited for using its name in the Issue document for listing of our shares on the EMERGE Platform of National Stock Exchange of India Limited. For the purpose of this Issue, National Stock Exchange of India Limited shall be the Designated Stock Exchange. A signed copy of the Red Herring Prospectus and the Prospectus shall be delivered to the RoC in accordance with
Sections 26(4) and 32 of the Companies Act, 2013. For details of the material contracts and documents available for inspection from the date of the Red Herring Prospectus up to the Bid/ Issue Closing Date, see “Material Contracts and Documents for Inspection’ on page 380 of the Red Herring Prospectus.

Disclaimer Clause of the SEBI: Since the Issue is being made in Chapter IX of the SEBI ICDR Regulation 2018, a copy of the Red Herring Prospectus is furnished to SEBI in soft copy. However, SEBI is not required to issue any observation on Red Herring Prospectus which was filed with SEBI. Hence, there is no such specific disclaimer clause of SEBI. However, Investors may refer to the entire

“Disclaimer Clause of SEBI” on page 294 of the RHP

Disclaimer Clause of the NSE: It is to be distinctly understood that the permission given by NSE should notin any way be deemed or construed that the RHP has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the RHP. The investors are advised to refer to page 295 of the RHP for the full text of the “Disclaimer Clause of the NSE”.

PRICE BAND: Rs. 76/- TO Rs. 80/- PER EQUITY SHARE OF FACE VALUE OF RS. 10/- EACH
THE FLOOR PRICE IS 7.60 TIMES OF THE FACE VALUE OF EQUITY SHARES AND THE CAP PRICE IS 8.00 TIMES OF THE FACE VALUE OF EQUITY SHARES
BIDS CAN BE MADE FOR A MINIMUM OF 1600 EQUITY SHARES AND IN MULTIPLES OF 1600 EQUITY SHARES THEREAFTER

ASBA*

Simple, Safe, Smart way of Application!!!

Mandatory in Public Issues. No Cheque will be accepted.

*Application Supported by Block Amount is a better way of applying to issues by simply blocking the fund in the bank account. For details, check section on ASBA below.

»

Now Available in
ASBA for Retail

Individual Investors

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account. ASBA has to be availed by all the investors except anchor investors. UPI may be availed by Retail Individual Investors. For details onthe ASBA and UPI
process, please referto the details givenin ASBA form and Abridged Prospectus and also please refer General Information Document.
ASBA bid-cum Application forms can be obtained from Designated Branches of SCSBs, the list of banks that are available on website of SEBI at www.sebi.gov.in and website of Stock Exchange at www.nseindia.com. List of Banks supporting UP!I is also available on the website of SEBI at
www.sebi.gov.in. HDFC Bank Limited has been appointed as the Sponsor Bank to the Issue in accordance with SEBI circular dated November 01,2018 and April 03, 2019.

« The Average Cost of Acquisition of Equity Shares held by the Promoters is:

RISK TO INVESTORS

« The Merchant Banker associated with the Issue has handled 10 public issues in the past three years out of which 1 Issue closed below the Issue Price on listing date.

S.No. Name of the Shareholder Category Average Cost of Acquisition per equity share (in Rs.) . Thg Price/Earnings Ratio based on Diluted EPS for Fiscal 2024 forthe CQmpany at upperend of the Price Band is 13.49.

1 Skyways Air Services Private Limited Promoter 0.91  Weighted average Return on Net worth for Fiscal 2024, 2023 and 2022 is 53.75 %.

2' Sachin Arora Promoter 0' o1 « The weighted average cost of acquisition of all Equity Shares transacted in the last Eighteen Months and three years from the date of RHP is as give below:

3. Rishi Trehan Promoter 0.91 Type of transactions Weighted Average t;osl of Acquisition .Floor price _Cap price

4 Yash Pal Sharma Promoter 1373 (Rs. Per Equity Shares) (i.e. Rs. 76/-) (i.e. Rs. 80/-)

5. Tarun Sharma Promoter 13.73 WACA of Primary Issuance (except for bonus issue) NA NA NA
WACA of secondary transactions in last 3 years 155.66 0.49 times 0.51 times

andthe Issue Price atthe upper end of the Price Band is Rs. 80/- Per Equity Share.

BASIS FOR ISSUE PRICE

The Issue Price will be determined by our Company in consultation with the Book Running Lead Manager on the basis of
assessment of market demand for the Equity Shares offered in the Issue through the Book Building Process and on the basis
of quantitative and qualitative factors as described below. The face value of the Equity Shares is Rs. 10/- each and the Issue
Price is 7.60 times of the face value at the lower end of the Price Band and 8.00 times of the face value at the higher end of the
Price Band.

The financial data presented in this section are based on our Company’s Restated Financial Statements. Investors should
also refer to the sections titled “Risk Factors”, “Our Business”, “Financial Statements as Restated” and “Management’s
Discussion and Analysis of Financial Position and Results of Operations” on pages 28, 140, 212 and 254 respectively, to
getamore informed view before making the investment decision.

QUALITATIVE FACTORS

Some of the qualitative factors which form the basis for computing the Issue Price are:
« Accomplished Leadership Team and qualified workforce

« Long Lasting Business Relationships

« PANIndiaand Global Reach

« Comprehensive Solutions for Transportation requirements

« Diverse customer base across many sectors

« Technology integrated services.

« Quality of Services

< Supplier Relationship

For further details, see “Our Business — Our Competitive Strength” on page 141.

QUANTITATIVE FACTORS

The Information presented below relating to the company is based on the Restated Financial Statements for the fiscal year
ended on March 31, 2024, March 31, 2023, and March 31, 2022, prepared in accordance with GAAP, The Companies Act,
2013 and SEBIICDR Regulations. For details, see the chapter titled “Restated Financial Statements” and “Other Financial
Information” beginning on pages 212 and 252 respectively.

Some of the quantitative factors which may form the basis for calculating the Issue Price are as follows:

1. Adjusted Basic & Diluted Earnings per share (“EPS”)
(Pre-Issue and as adjusted for changes in capital after last balance sheet date).

For the Financial Year Ended on Basic EPS Diluted EPS Weights
March 31, 2024 5.93 5.93 3
March 31, 2023 7.49 7.49 2
March 31, 2022 3.91 3.91 1
Weighted Average EPS 6.11
Notes:

1. Basic and diluted earnings EPS calculations are in accordance with AS-20 ‘Earnings Per Share’, notified under section
133 of Companies Act, 2013 read together along with paragraph 7 of Companies (Accounts) Rules, 2014.

2. Basic Earnings per share = Net profit after tax as restated attributable to equity shareholders for the year/Weighted
average number of equity shares outstanding during the year.

3. Diluted Earnings per share = Net profit after tax as restated / Weighted average number of potential equity shares
outstanding during the year.

4. The weighted average basic and diluted EPS is a product of basic and diluted EPS and respective assigned weight,
dividing the resultant by total aggregate weight i.e. (EPS x Weight) for each year/Total of weights.

5. Weighted Average Number of Equity Shares is the number of equity shares outstanding at the beginning of the year
adjusted by the number of equity shares issued during the year multiplied by the time weighting factor. The time weighing
factor is the number of days for which the specific shares are outstanding as a proportion of total number of days during
the year.

6. Thefigures disclosed above are based on the Restated Financial Statements of our Company.

7. The face value of each Equity Share is Rs. 10/- each.

8. Our company has issued and allotted 75,00,000 bonus shares on September 26, 2023, after the last balance sheet
reported in this RHR Appropriate adjustments have been made in calculation of EPS pursuant to this bonus issue after
balance sheet date.

2. Priceto Earnings (P/E) ratio in relation to Price Band of Rs. 76/- to Rs. 80/- per Equity Share:

. P/E Ratio at the Lower end P/E Ratio at the Upper end
FEIETE of the Price Band of the Price Band

P/E based on Basic & Diluted EPS for FY 2023-24 12.82 13.49

P/E based on weighted average Basic & Diluted EPS 12.44 13.09
Industry Peer Group P/E ratio
Based on the peer group information (excluding our Company) given below in this section:

Particulars P/E Ratio
Highest 30.81
Lowest 20.18
Industry Composite 25.50
Notes:

1) The industry high and low has been considered from the industry peer set provided later in this chapter. The Industry
Composite has been calculated as the arithmetic average P/E of the industry peer set disclosed in this section. For further
details, see “Comparison of Accounting Ratios with listed industry peers” on page 100.

2) The industry P/E ratio mentioned above is as computed based on the closing market price of equity shares on National
Stock Exchange of India Limited as on July 11, 2024, divided by basic EPS for the financial year ended March 31, 2024.

3. Returnon Net Worth (“RONW”)
Return on Net Worth as per Restated Consolidated Financial Statements is as under:

For the Financial Year Ended on RONW (%) Weight
March 31,2024 35.52% 3
March 31,2023 69.60% 2
March 31,2022 76.77% 1
Weighted Average 53.75%

Notes:

(1) Return on Net Worth (%) = Net Profit/ (Loss) after tax before other comprehensive income (as restated) divided by net
worth (excluding revaluation reserve) as restated at the end of the year. Net worth has been computed as a sum of paid-up
share capital and reserve & surplus excluding capital reserve on amalgamation.

(2) Weighted average number of Equity Shares is the number of Equity Shares outstanding at the beginning of the year

Name of the Face value | Total Revenue for | EPS for financial | NAV per | P/E (Based | RONW
Compan (Rs. per | financial year 2024 | year 2024 (Rs.) | equity | on Diluted | (%)
pany share) (Rs. in Lakhs) ["Basic | Diluted| Share | EPS)**
Brace Port Logistics Limited* 10 5,500.43 593 | 593 16.69 [o] 35.52%
Listed Peers:
Tiger Logistics (India) Limited 10 24,025.85 12.26 | 12.26 | 104.83 | 30.81 |11.70%
AVG logistics Limited 10 42,976.2 7.09 7.09 146.51 2018 |16.35%

*Financial information of our Company is derived from the Restated Financial Statements for the Financial Year ended March

31,2024.

** | jsted Peers closing market price as on July 11, 2024 on National Stock Exchange Limited has been considered for

calculation of PJE.

# The Company has allotted 75,00,000 equity shares of face value of Rs. 10/- each as Bonus Shares in the ratio of 10:1.e.,

10 (Ten) Equity Share having face value of Rs. 10/- each for every 1 (One) Equity share having face value of Rs. 10/- each. The

effect of issue of the Bonus Equity Shares have been considered for calculation of Earnings Per Shares for the period

presented in the above results as required as per AS-20" Earning Per Share".

Source: All the financial information for listed industry peers mentioned above is on a Standalone basis from the audited

financial statements of a respective company for the year ended March 31, 2024, submitted to stock exchange i.e., National

Stock Exchange of Indiia Limited and from the respective company website.

Notes:

1) Considering the nature and size of the business of the Company, the peers are not strictly comparable. However, the
above Companies have been included for broad comparison.

2) Basic EPS and Diluted EPS refer to the Basic EPS and Diluted EPS sourced from the financial statements of the
respective company for the year ended March 31, 2024.

3) PJE Ratio has been computed based on the closing market price of equity shares on Stock exchange (National Stock
Exchange of India Limited) as on July 11, 2024, divided by the Basic EPS provided above in the table.

4) For listed peers, RONW is computed as profit after tax for the year ended March 31, 2024, divided by Shareholder’s
equity.

5) Shareholder’s Equity has been computed as sum of paid-up share capital and reserve & surplus.

6) Net Asset Value per share (“NAV”) (in Rs.) is computed as the closing net worth divided by the equity shares
outstanding as on March 31,2024.

The Issue Price is [] times of the face value of the Equity Shares.

The Issue Price of Rs. [e] has been determined by our Company in consultation with the BRLM, based on assessment of

demand from investors for the Equity Shares through the Book Building Process and is justified in view of the above

qualitative and quantitative parameters.

Investors should read the above-mentioned information along with the chapters titled “Our Business”, “Management’s

Discussion and Analysis of Financial Position and Results of Operations”, “Risk Factors” and “Financial Statements

as Restated” beginning on pages 140, 254, 28 and 212 respectively to have amore informed view.

Revenue from Services of the preceding year, divided by Revenue from Services of the preceding year.

(3) Gross Profitis calculated as Revenue from Services less Cost of Services Consumed.

(4) Gross Profit Margin (%) is calculated as Gross Profit divided by Revenue from Services.

(5) EBITDA is calculated as profit for the year, plus tax expenses (consisting of current tax, deferred tax and current taxes
relating to earfier years), Finance costs and depreciation and amortization expenses.

(6) EBITDA Margin (%) is calculated as EBITDA divided by Revenue from Services.

(7) Profit After Tax Means Profits for the year as appearing in the Restated Financial Statements.

(8) PAT Margin (%) is calculated as Profits for the year as a percentage of Revenue from Services.

(9) ROE (Return on Equity) (%) is calculated as net profit after tax (PAT) for the year divided by Average Shareholder Equity.
(10) ROCE (Return on Capital Employed) (%) is calculated as earnings before interest and taxes divided by capital
employed.

(11) Net Fixed Asset Turnover is calculated as Net Turnover divided by Fixed Assets which consists of property, plant and
equipment, Intangible Assets.

(12) Net Working Capital Days is calculated as working capital (current assets minus current liabilities) as at the end of the
year divided by revenue from services multiplied by number of days in a year.

(13) Operating cash flows means net cash generated from operating activities as mentioned in the Restated Financial
Statements.

Operational KPIs of the Company

Particulars For the year ended March 31
2024 2023 2022

Number of Shipment Completed

Marine Cargo 1,017 932 713

Air Cargo 752 279 247

Average Revenue Per Shipment

Marine Cargo (Amountin Lakhs) 2.57 7.09 6.72

Air Cargo (Amountin Lakhs) 3.84 1.55 2.50

Average Cost Per Shipment

Marine Cargo (Amountin Lakhs) 2.05 6.04 6.00

Air Cargo (Amountin Lakhs) 3.34 1.31 2.24

New clients on boarded 166 144 136

*Pursuant to the certificate July 18, 2024, from our Peer Review Auditor M/s Bhagi Bhardwaj Gaur & Co. Chartered
Accountants.

Set forth below are the details of comparison of key performance of indicators with our listed industry peers:
Comparison of financial KPIs of our Company and our listed peers:

While our listed peers (mentioned below), like us, operate in the plastic industry and may have similar offerings or end use
applications, our business may be different in terms of differing business models, different product verticals serviced or
focus areas or different geographical presence.

KEY FINANCIAL AND OPERATIONAL PERFORMANCE INDICATORS (“KPIS”) (Rs. in Lakhs
The KPIs disclosed below have been used historically by our Company to understand and analyse the business performance, Brace Port Logistics Limited | _Tiger Logistics (India) Limited AVG Logistics Limited
whichinresult, help us inanalysing the growth of various verticals in comparison to our peers. Particulars For the Year ended on March 31 | For the Year ended on March 31 | For the Year ended on March 31
The KPIs disclosed below have been approved by a resolution of our Audit Committee dated July 18, 2024, and the members 2024 2023 2022 2024 2023 2022 2024 2023 2022
of the Audit Committee have verified the details of all KPIs pertaining to the Company. Further, the members of the Audit  |Revenue from Operations
Committee have confirmed that there are no KPIs pertaining to our Company that have been disclosed to any investors at any (1) (Rs. in Lakhs) 5,500.43 | 7,045.35 | 5,413.79 |24,025.85) 43,334.78| 61,510.69|47,976.20| 42,710.82| 43,164.50
point of time during the three-year period prior to the date of filing of this DRHP. Further, the KPIs herein have been certified by - [Growth in Revenue from
M/8 Bhagi Bhardwaj Gaur & Co, Chartered Accountants, by their certificate dated July 18, 2024. Operations (2) (%) (21.93) % | 30.14% | 671.29% | (44.56%)| (29.55%) | 266.41% | 12.33% | (1.05%) | 29.47%
Our Company confirms thatit shall continue to disclose all the KPIs included in this section on a periodic basis, at least once  [Gross Profit (3)
ina year (or any lesser period as determined by the Board of our Company), for a duration of one year after the date of listing | (Rs. in Lakhs) 904.60 |1,046.41 | 572.80 |3,481.99| 4,775.47 | 5,530.49 |13,961.40| 13,304.40| 9,172.68
of the Equity Shares on the Stock Exchange or till the complete utilization of the proceeds of the Fresh Issue as per the  [Gross Margin (%) (4) 16.45% | 14.85% | 10.58% | 14.49% | 11.02% | 8.99% | 29.10% | 31.15% | 21.25%
disclosure made in the Objects of the Issue Section, whicheveris later or for such other duration as may be required underthe  [EB[TDA (5)
SEBIICDR Regulations. (Rs. in Lakhs) 678.91 | 793.65 | 430.02 [1,502.33| 2,592.25 | 3,715.65 | 9,807.33 | 7,495.28 | 4,065.89
Explanation for KPI metrics EBITDA Margin (6) (%) | 12.34% | 11.27% | 7.94% | 6.25% | 5.98% | 6.04% | 20.44% | 17.55% | 9.42%
= Profit After Tax (7)
KPI Explanations (Rs. in Lakhs) 489.13 | 618.09 | 322.39 |1,296.39| 2,321.22 | 3,363.34 | 3,272.39 | 786.67 92.33
Revenue from Services Revenue from Services is used by our management to track the revenue profile of the PAT Margin (%) (8) 8.89% 8.77% 5.95% | 5.40% | 5.36% 5.47% 6.82% 1.84% 0.21%
(Rs. in Lakhs) business and in turn helps assess the overall financial performance of our Company and | [ROE (9) (%) 43.19% | 94.51% | 124.59% | 12.44% | 26.98% | 57.78% | 22.63% | 9.23% 1.16%
size of our business. ROCE (10) (%) 47.05% | 89.16% [ 103.15% | 16.24% | 32.71% | 51.67% | 31.27% | 31.38% | 15.63%
Growth in Revenue from Growth in Revenue from Services provides information regarding the growth of our | [Net Fixed Asset
Services business for the respective period. Turnover (11) 57.55 63.24 847.23 | 28.10 59.06 78.61 5.09 5.04 5.30
Gross Profit (Rs. in Lakhs) Gross Profit provides information regarding the profits from the services provided by the | [Net Working Capital
Company. Days (12) 78 35 18 139 72 37 63 19 35
Gross Profit Margin (%) Gross Profit Margin is an indicator of the profitability on sale of the services provided by the | [Operating Cash
Company. Flows (13) 52.25 369.6 | 352.72 |(1719.84)[ 1,668.95 | 4,422.28 | 130.16 | 3,929.87 | 2,888.89
EBITDA (Rs. in Lakhs) EBITDA provides information regarding the operational efficiency of the business.

EBITDA Margin (%) EBITDA Margin is an indicator of the operational profitability and financial performance of

our business.

Profit After Tax (Rs. in Lakhs) | Profit after tax provides information regarding the overall profitability of the business.

PAT Margin (%) PAT Margin is an indicator of the overall profitability and financial performance of our
business.

ROE (%) ROE provides how efficiently our Company generates profits from shareholders’ funds.

ROCE (%) ROCE provides how efficiently our Company generates earnings from the capital
employed in the business.

Net Fixed Asset Turnover Net Fixed Asset turnover ratio is indicator of the efficiency with which our Company can

(In Times) leverage its assets to generate revenue from Services.

Net working capital days indicates the working capital requirements of our Company in

Net Working Capital Days v -
relation to revenue generated from Services.

Operating Cash Flows Operating cash flows provides how efficiently our company generates cash through its

(Rs. inLakhs) core business activities.

Number of Shipments This metric indicates the number of shipments completed by the company throughout the
year

Average revenue per Shipment] This metric indicates the average revenue generated from each shipment completed in a

year

Average costper Shipment | This metric indicates the average costincurred to complete each shipmentin a year

New Clients onboarded This metric indicates the number of new clients onboarded by the company in a year

Financial KPIs of our Company
(Rs. in Lakhs)

*'G’ulrsuant to the certificate July 18, 2024, from our Peer Review Auditor M/s Bhagi Bhardwaj Gaur & Co. Chartered Accountants.
otes:

(1) Revenue from Services means the Revenue from Services as appearing in the Restated Financial Statements.

(2) Growth in Revenue from Services (%) is calculated as a percentage of Revenue from Services of the relevant year minus
Revenue from Services of the preceding year, divided by Revenue from Services of the preceding year.

(3) Gross Profitis calculated as Revenue from Services less Cost of Services Consumed.

(4) Gross Profit Margin (%) is calculated as Gross Profit divided by Revenue from Services.

(5) EBITDA is calculated as profit for the year, plus tax expenses (consisting of current tax, deferred tax and current taxes
relating to earlier years), Finance costs and depreciation and amortization expenses, less than income.

(6) EBITDA Margin (%) is calculated as EBITDA divided by Revenue from Services.

(7) Profit After Tax Means Profits for the year as appearing in the Restated Financial Statements.

(8) PAT Margin (%) is calculated as Profits for the year as a percentage of Revenue from Services.

(9) ROE (Return on Equity) (%) is calculated as net profits after tax for the year divided by Average Shareholder Equity.
Average Shareholder Equity is computed by dividing the sum of Shareholder’s Equity at the beginning and
Shareholder’s Equity at the end of the year with 2.

(10) ROCE (Return on Capital Employed) (%) is calculated as earnings before interest and taxes divided by capital
employed.

(11) Net Fixed Asset Turnover is calculated as Net Turnover divided by Fixed Assets which consists of property, plant and
equipment, Intangible Assets and capital work-in-progress.

(12) Net Working Capital Days is calculated as working capital (current assets minus current liabilities) as at the end of the
year divided by revenue from operations multiplied by number of days in a year.

(13) Operating cash flows means net cash generated from operating activities as mentioned in the Restated Financial
Statements.

**All the information for listed industry peers mentioned above is on a standalone basis and is sourced from their respective

adjusted by the number of Equity Shares issued during the year multiplied by the time weighting factor. The time weighting Particulars For the year ended March 31 audited/unaudited financial results andjor annual report.
i‘;aegt;Jr/s the number of days for which the specific shares are outstanding as a proportion of total number of days during the 2024 2023 2022 Comparison of Operational KPIs for the Company with that of Company’s listed Peers:
. . _ i . . Revenue from Services (1) (Rs. in Lakhs) 5,500.43 7,045.35 5,413.79 5 Brace Port Logistics Limited | Tiger Logistics (India) Limited AVG Logistics Limited
g?WZ/’,; h"t'f;i”f(ggxl‘,’/vmfsv’:fgfﬁt’)"fgf e’: i’hvffﬁg ;’;y; ;ﬁ%%’gﬁ,’%ﬁg}se weighed average RONW divided by the aggregzte 1 ¢, o\ i Revenue from Services(2) (%) (21.93) % 30.14% 671.20% (R For the Year ended on March 31| For the Year ended on March 31 For the Year ended on March 31
a ‘ Gross Profit (3) (Rs. in Lakhs) 904.60 1,046.41 572.80 : 2024 | 2023 | 2022 | 2024 | 2023 | 2022 | 2024 | 2023 | 2022
4. NetAsset Value (NAV) per share of Face.value.(]' Rs 10/-each Gross Profit Margin (%) (4) 16.45% 14.85% 10.58% Number of Shipments
(Pre-Issue and as adjusted for changes in capital after last balance sheet date). EBITDA (5) (Rs. in Lakhs) 678.91 793.65 430.02 l’\:ﬂorljpleéed 0 — — - - - o - -
Net Asset Value per Equily Share Amount in (3) EBITDA Margin (6) (%) 12.34% 11.27% 7.94% it Gargo 752 | 279 | 247 | NA | NA | NA | NA | NA | NA
Net Assets Value per Equity Share as on March 31, 2024 16.69 Profit After Tax (7) (Rs. in Lakhs) 489.13 618.09 322.39 Average R Per
Net Assets Value per Equity Share after the Issue — At Cap Price 33.79 PAT Margin (%) (8) 8.89% 8.77% 5.95% Shipment
Net Assets Value per Equity Share after the Issue — At Floor Price 32.71 ROE (9) (%) 43.19% 94.51% 124.59% Marine Cargo
Issue Price per Equity Share o] ROCE (10) (%) 47.05% 89.16% 103.15% (Amount in Lakhs) 2.57 7.09 6.72 NA NA NA NA NA NA
Net Fixed Asset Turnover (In Times) (11) 57.55 63.24 847.23 Air Freight
Notes: ) ) y ) Net Working Capital Days (12) 78 35 18 (Amount in Lakhs) 3.84 1.55 2.50 NA NA NA NA NA NA
(1) Net Asset Value per Equity Share = Net worth at the end of the respective year divided by the weighted average number [ operating Cash Flows (13) (Rs. in Lakhs) 5295 369.60 352.72 Average Cost Per
of equity shares outstanding as at the end of respective year. Shipment
(2) Net worth has been computed as a sum of paid-up share capital and reserve & surplus. *Pursuant to the certificate dated July 18, 2024, from our Peer Review Auditor M/s Bhagi Bhardwaj Gaur & Co. Chartered  [\arine Cargo
(3) Issue Price per Equity Share will be determined on conclusion of the Book Building Process. Accountants. (Amount in Lakhs) 2.05 6.04 6.00 NA NA NA NA NA NA
. . I . Notes: Air Freight
:‘J"g;::g?; ';Z“Cg'r;\::::;: '\;ﬁ: ::::et:':OLn']s’:::il’;ﬁ;ﬁ;;yi :f:(;; (1) Revenue from Services means the Revenue from Services as appearing the Restated Financial Statements. (Amount in Lakhs) 3.34 1.31 2.24 NA NA NA NA NA NA
’ (2) Growth in Revenue from Services (%) is calculated as a percentage of Revenue from Services of the relevant year minus ~ [New Clients on boarded| 166 144 136 NA NA NA NA NA NA

Continued on next page...
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Continued from previous page

Price Nature Total
Date of | Name of | Nameof | No. of F:fc ;J:iltl;e Per Na;;'re of Con§ider-
- ) ) ) ) Transfer | Transferor|Transferee| Equity Shares Equity Transaction Consider-| ation
Pursuant to the certificate July 18, 2024, from our Peer Review Auditor M/s Bhagi Bhardwaj Gaur & Co. Chartered Shares (Rs) Share ation (inRs.)
Accountants. i (Rs.)
*The data of operational KPIs of our Industry peer companies was not available in public domain. April 20, [Skyways Air| Yash Pal 500 10 55.94/- | Transfer of Equity Shares | ~ Cash 27,970
. i 2023 Services Sharma
Weighted average cost of acquisition: Private
a) The price per share of our Company based on the primary/ new issue of shares (equity/convertible securities). Limited
There has been no issuance of Equity Shares or convertible securities during the 18 months preceding the date of this April 20, [Skyways Air|  Tarun 500 10 55.94/- | Transfer of Equity Shares |  Cash 27,970
DRHP, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Company 2023 Services Sharma
(calculated based on the pre-issue capital before such transaction(s) and excluding Bonus Issue and employee stock Private
options), ina single transaction or multiple transactions combined together over a span of 30 days. Limited
b) The price per share of our Company based on the secondary sale/ acquisition of shares (equity / convertible securities). April 20, [Skyways Air| Himanshu | 500 10 55.94/- | Transfer of Equity Shares | ~ Cash | 27,970
There has been no secondary sale / acquisitions of Equity Shares or any convertible securities, where the promoters, 2023 S;rymfs Chhabra
members of the promotgr group, selling shareholders, or shareholder(s) having the right t108nominate director(s) in the Limez
board of directors of the Company are a party to the transaction (excluding gifts), during the 18 months preceding the date - - - -
of this certificate, where either acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of the A%IZZSO, Sksyway S Air| - Rohit 500 10 55.94/- | Transfer of Equity Shares | Cash 21,970
. . . . ervices Sehgal
Company (calculated based on the pre-issue capital before such transaction(s) and excluding Bonus Issue and employee Private
stock options), in a single transaction or multiple transactions combined together over a span of rolling 30 days. Limited
¢) Since there are no such transactions to report to under (a) and (b) therefore, information based on last 5 primary and - |"Seoember [Skyways Air| Yash Pal | 7200 10 153.07 | Transfer of Equity Shares | Cash | 11,02,104
secondary transactions (primary and secondary transactions where Promoter / Promoter Group entities or Selling | 25 2023 | Services | Sharma
Shareholder or shareholder(s) having the right to nominate director(s) in the Board of our Company, are a party to the Private
transaction), not older than 3 years prior to the date of this Red Herring Prospectus irrespective of the size of transactions, Limited
is as below: September [Skyways Air|  Tarun 7200 10 153.07 | Transfer of Equity Shares | Cash | 11,02,104
Primary acquisition: 25,2023 Slsrri‘\lllactzs Sharma
Except as discloseq below, there have begn no primary transactions by the Prpmoters, members of the Promoter Group, or Limited
shareho!der(s) having the right to nommate dwector(s) in th? Board of Directors of our Company are a party to the September [Skyways Ar| Himanshu| 7200 0 153.07 | Transfer of Equily Shares | Cash | 11,02,108
transaction, in the last three years preceding the date of this RHP: 25 2023 | Services Chhabra
Date of allotment of Name of No. of Face value of | Issue Price [ Nature of Total Ffri\(ate
Equity Shares the allottee Equity Shares | Equity Shares| Per Equity | t i ideration Limited
(Rs.) Share (Rs.) (inRs.) September [Skyways Air|  Rohit 7200 10 153.07 | Transfer of Equity Shares | Cash | 11,02,104
September 26, 2023 | Skyways Air 52,49,000 10 NIL | Bonus Issue|  NIL 25,2023 SF?’."'CFS Sengal
Services Private Lirr:1vi?ez
Limited September [Skyways Air| Rajeev Gul 7200 10 153.07 | Transfer of Equity Shares | Cash | 11,02,104
September 26, 2023 | Sachin Arora 15,75,000 10 NIL Bonus Issue NIL 25,2023 | Services | Hariramani
September 26, 2023 Rishi Trehan 2,25,000 10 NIL Bonus Issue NIL Private
September 26, 2023 | Yash Pal Sharma 77,000 10 NIL | Bonus Issue|  NIL Limited
September 26, 2023 | Tarun Sharma 77,000 10 NIL Bonus Issue NIL September Skyways Air[ Megha Jain| 3550 10 153.07 | Transfer of Equity Shares | Cash  |5,43,398.5
25,2023 | Services
Total 7,20,300 10 Private
Weighted average cost of acquisition (WACA) NIL Limited
Secondary acquisition: S;Sptezngggr SkSy:rI\?i{:se:ir 221;:7 3550 10 153.07 | Transfer of Equity Shares | Cash  |5,43,398.5
Except as disclosed below, there have been no secondary transactions by the Promoters, members of the Promoter Group, ’ Private
or shareholder(s) having the right to nominate director(s) in the Board of Directors of our Company are a party to the Limited
transaction, inthe last three years preceding the date of this RHP: TOTAL 13100 67,00.197
Weighted average cost of acquisition (WACA) 155.66

d) Weighted average cost of acquisition, floor price and cap price:

Types of transactions

Weighted average cost of acquisition for last 18 months for
primary / new issue of shares (equity / convertible securities),
excluding shares issued under an employee stock option
plan/employee stock option scheme and issuance of bonus
shares, during the 18 months preceding the date of filing of this
Red Herring Prospectus, where such issuance is equal to or
more than five per cent of the fully diluted paid-up share capital of
our Company (calculated based on the pre-issue capital before
such transaction/s and excluding employee stock options
granted but not vested), in a single transaction or multiple
transactions combined together over a span of rolling 30 days.

Weighted average cost of acquisition for last 18 months for
secondary sale / acquisition of shares equity / convertible
securities), where promoter / promoter group entities or Selling
Shareholders or shareholder(s) having the right to nominate
director(s) in our Board are a party to the transaction (excluding
gifts), during the 18 months preceding the date of filing of this

Weighted average | Fioor price | Cap price
cost of (a';:qulsmon (i, Rs. 761 | (i.e. Rs. 801)
s.
per Equity Share
Nil Nil Nil
NA™ NA™ NA™

Red Herring Prospectus, where either acquisition or sale is equal
to or more than five per cent of the fully diluted paid-up share
capital of our Company (calculated based on the pre-issue
capital before such transaction(s) and excluding employee stock
options granted but not vested), in a single transaction or
[jnultiple transactions combined together over a span of rolling 30
ays.

Since there were no primary or secondary transactions of equity shares of our Company during the 18 months preceding
the date of filing of this Red Herring Prospectus, the information has been disclosed for price per share of our Company
based on the last five primary or secondary transactions where promoter /promoter group entities or Selling
Shareholders or shareholder(s) having the right to nominate director(s) on our Board, are a party to the transaction, not
older than three years prior to the date of filing of this Red Herring Prospectus irrespective of the size of the transaction.

- Based on secondary transactions | 155.66 0.49 times 0.51 times
T T T

Note:

~ There were secondary sales / acquisition of shares (equity/ convertible securities) transactions in last 18 months from
the date of this Red Herring Prospectus which are equal to or more than 5% of the fully diluted paid-up share capital of our
Company.

BID/ISSUE
PROGRAMME

BID/ISSUE OPENS FOR ANCHOR INVESTORS ON, FRIDAY, AUGUST 16, 2024

In case of any revision to the price band or in case of force majeure, banking strike or similar circumstances, the Bid/Issue period will be extended by at least (3) additional Working days,
following such an event, subject to the Bid/Issue period not exceeding ten (10) working days. Any revision in the Price Band and the revised Bid/Issue period, if applicable, will be widely
disseminated by notification to the stock exchanges, by issuing a press release, and also by indicating the change on the website of the BRLM and at the terminals of the Syndicate Members
and by intimation to SCSBs, the Sponsor Banks, Registered brokers, Collecting Depository Participants and Registrar and Share Transfer Agents.

The Issue is being made through the Book Building Process, in terms of Rule 19(2) (b) (1) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read with Regulation 253
of the SEBI ICDR Regulations, as amended, from time to time. Accordingly, we have allocated the Net Issue i.e., not more than 50.00% of the Net Issue shall be allocated on a proportionate
basis to Qualified Institutional Buyers (“QIBs” or “QIB Portion”), provided that our company in consultation with the BRLM, may allocate up to 60% of the QIB Portion to Anchor Investors on a
discretionary basis in accordance with SEBI ICDR Regulations (“Anchor Investor Portion”), of which one third shall be reserved for domestic mutual funds, subject to valid Bids being
received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. Inthe event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity
Shares shall be added to the Net QIB Portion. Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis only to Mutual Funds, and the remainder of the Net QIB
Portion shall be available for allocation on a proportionate basis to all QIBs, including Mutual Funds, subject to valid Bids being received at or above the Issue Price. However, if the aggregate
demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for
proportionate allocation to QIBs. Further, not less than 35.00% of the Net Issue shall be available for allocation to Retail Individual Bidders and not less than 15.00% of the Net Issue shall be
available for allocation to Non institutional bidders, under subscription, if any, in any category, exceptin the QIB Portion, would be met with spill-over from the other categories or a contribution
of categories at the discretion of our Company in consultation with the Book Running Lead Manager and the Designated Stock Exchange i.e., NSE EMERGE. For details, please refer to the
sectiontitled “Issue Procedure” on Page 317 of the Red Herring prospectus.

Bidders/Applicants should ensure that PAN, DPID, ClientID and UPI ID are correctly filled in the Bid cum Application Form. The PAN, DPID and ClientlD provided in the Bid cum
Application Form should match with the PAN, DPID and Client ID available in the depository database, otherwise, the Bid cum Application Form is liable to be rejected.
Bidders/Applicants shall ensure that beneficiary account provided in Bid cum Application is active. Bidders/Applicants should note that PAN, DP ID and Client ID as provided in the Bid
cum Application Form, the Bidder/ Applicants may be deemed to have authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the
Bidder/ Applicants as available on the records of the depositories.

BID/ISSUE OPENS ON MONDAY, AUGUST 19, 2024 | BID/ISSUE CLOSES ON WEDNESDAY AUGUST 21, 2024

The Demographic Details may be used, among other things, for giving allotment advice or for unblocking of ASBA Account or for other correspondence(s) related to the Issue. Bidders/
Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting
from failure to update the Demographic Details would be at the Bidders'/Applicants’ sole risk.

Contents of the Memorandum of the Company as regards its Objects: For information on the main objects and other objects of the Company, see “Our History and Certain Other
Corporate Matters” on page 173 of the RHP and Clause Il of the Memorandum of Association of the Company. The Memorandum of Association of the Company is a material document for
inspectionin relationto the Issue. For further details, see the section “Material Contracts and Documents for Inspection” on page 380 of the RHP.

Liability of the members of the Company: Limited by shares.

Amount of share capital of the Company and Capital Structure: The Authorised, Issued, Subscribed and Paid-up share capital of the Company as on the date of the RHP is as follows: the
Authorised share capital of the Company is Rs. 15,00,00,000 divided into 1,50,00,000 Equity Shares of face value of X 10/- each. The issued and subscribed equity share capital and paid-up
equity share capital of the Company is Rs. 8,25,00,000 divided into 82,50,000 Equity Shares. For further details, see the section “Capital Structure” on page 72 of the RHP

Names of signatories to the Memorandum of Association of the Company and the number of Equity Shares subscribed by them: The signatories to the Memorandum of Association are
Skyways Air Services Private Limited, Mr. Sachin Arora and Mr. Rishi Trehan, who subscribed to 5,70,000 equity shares, 1,57,500 equity shares and 22,500 equity shares each respectively
of our Company of Rs. 10/- each as initial subscription. The liability of the members of the Company is limited. For details of the main objects of the Company as contained in the Memorandum
of Association, see “Our History and Certain Other Corporate Matters” on page 173 of the RHP.

General risks: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take the risk of losing
their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an investment decision, investors must rely on their own
examination of the Company and this Issue, including the risks involved. The Equity Shares Issued in the Issue have not been recommended or approved by the Securities and Exchange Board
of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the investors is invited to the section titled “Risk

Factors” on page 28 of the RHP.
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BOOK RUNNING LEAD MANAGER

HOLANI CONSULTANTS PRIVATE LIMITED

401-405 & 416-418, 4th Floor, Soni Paris Point, Jai Singh Highway,

Bani Park, Jaipur — 302016
Tel No.: +91 0141-2203996
Email: ipo@holaniconsultants.co.in

Website: www.holaniconsultants.co.in

Contact Person: Mrs. Payal Jain

SEBI Registration No.: INM000012467
Investor Grievance E-mail: complaints.redressal@holaniconsultants.co.in

L!NKIn‘time

REGISTRAR TO THE ISSUE

Tel: +91 8108114949
Fax: +91 - 022-4918 6195

LINK INTIME INDIA PRIVATE LIMITED
C-101, 1st Floor, 247 Park, L.B.S. Marg, Vikhroli (West),
Mumbai-400083, Maharashtra, India

Website: www.linkintime.co.in

Email: braceport.ipo@linkintime.co.in

Investor Grievance ID: braceport.ipo@linkintime.co.in
Contact Person: Mr. Shanti Gopalkrishnan

SEBI Registration Number: INR000004058

COMPLIANCE OFFICER

CS Megha Verma

A-182, Mahipalpur Extension, 5, Road No 4,
South Delhi, Mahipalpur, New Delhi -110037, India
Tel: 011 - 41729003

E-mail: cs@braceport-logistics.com

Investors may contact our Company Secretary and Compliance Officer and/ or the Registrar to the Issue in case of
any Pre-Issue or Post-Issue related problems, such as non - receipt of letters of allotment, credit of allotted Equity

Shares in the respective beneficiary account or unblocking of ASBA Account, etc. For all the issue related queries
and for redressal of complaints, Bidders may also write to the BRLM.

AVAILABILITY OF RHP: Investors should note that Investment in Equity Shares involves a high degree of risk, and investors are advised to refer to the RHP and the Risk Factors contained herein, before applying in the Issue. Full copy of the RHP will be available at the website of SEBI at www.sebi.gov.in, the website of Stock Exchange at www.nseindia.com,the website of our Company at
www.braceport-logistics.com and the website of BRLM at www.holaniconsultants.co.in.

AVAILABILITY OF BID CUM APPLICATION FORMS: Application forms can be obtained from the Registered office & Corporate office of Brace Port Logistics Limited, Tel No: 011 - 41729003 and the BRLM — Holani Consultants Private Limited, Tel No: 0141-2203996. Bid Cum Application form shall be available at selective location of registered brokers, Bankers to the Issue, RTA and

Depository Participants. Also, the Forms can be obtained from the website of Stock Exchange and atthe Designated Branches of SCSBs, the list of which is available on the website of NSE & SEBI.

APPLICATIONS SUPPORTED BY BLOCKED AMOUNT (ASBA): Investors have to apply through the ASBA process. ASBA has to be availed by all the investors. For details on ASBA process, please refer to the details given in the ASBA Form and Abridged Prospectus and also please refer to “Issue Procedure” on Page 317 of RHP. Further ASBA Application forms can be obtained from
Designated Branches of SCSBs, the list of banks that are available on website of SEBI at www.sebi.gov.in and website of Stock Exchange at www.nseindia.com . The investors are required to fill the Bid Cum Application form and submit the same to the relevant SCSBs at the specific locations or registered brokers at the broker centres or RTA or DP’s. The SCSB'’s will block the amountinthe
account as per the authority contained in application form. On allotment, amount will be unblocked, and account will be debited only to the extent required to be paid for allotment of shares. Hence, there will be no need of refund.
BANKERS TO THE ISSUE/REFUND BANK: HDFC Bank Limited

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in RHP

Place: New Delhi
Date: 10.08.2024

For Brace Port Logistics Limited
On behalf of the Board of Directors
Sd/-

Sachin Arora

Managing Director

Disclaimer: Brace Port Logistics Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an Initial Public Issue of its Equity Shares and has filed the RHP with the RoC. The RHP will be available on the websites of SEBI at www.sebi.gov.in and NSE Ltd at www.nseindia.com
respectively and is available on the website of Holani Consultants Private Limited at www.holaniconsultants.co.in . The potential investors should note thatinvestment in equity shares involves a high degree of risk and for details relating to the same, refer to the Section titled “Risk Factors™ on page 28 of the RHP. Potential investors should not rely on the RHP filed with the SEBI for making

any investment decision.

The Equity Shares have not been and will not be registered under the United States Securities Act of 1933, as amended (“U.S. Securities Act”), and may not be Issued or sold within the United States except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. Accordingly, the
Equity Shares are being Issued and sold outside the United States in offshore transactions in reliance on Regulation under the U.S. Securities Act and applicable laws of the jurisdictions where such Issues and sales occur. There will be no public offering in the United States.

Sunjeet Comm.
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(Please scan this QR Code
to view the RHP)

Our Company was incorporated as a private limited company under the provisions of Companies Act, 2013, pursuant to a Certificate of Incorporation dated November 07, 2020, issued by Central Registration Centre, Manesar. Subsequently, our Company was converted into a public limited company under the provisions of Companies Act, 2013, pursuant to the approval accorded by our
Shareholders at their extraordinary general meeting held on July 10, 2023. Consequently, the name of our Company was changed to “Brace Port Logistics Limited” and a fresh Certificate of Incorporation consequent upon conversion from a private limited company to a public limited company was issued to our Company by RoC, Delhi on August 07, 2023, and the Corporate
Identification Number is U63030DL2020PLC372878. The registered office of our company is situated at A-182, Mahipalpur Extension 5, Road No 4, South Delhi, Mahipalpur, New Delhi-110037. For details of Incorporation, Change of Name and Registered Office of our Company, see the chapter titled “Our History and Certain Other Corporate Matters” beginning on page 173 of the

Red Herring Prospectus.

Registered and Corporate office: A-182, Mahipalpur Extension, 5, Road No 4, South Delhi, Mahipalpur, New Delhi -110037, India Tel No: 011 - 41729003 | Email: info@braceport-logistics.com| Website: www.braceport-logistics.com Contact Person: Megha Verma, Company Secretary and Compliance Officer| CIN: U63030DL2020PLC372878

PROMOTERS OF THE COMPANY: M/S SKYWAYS AIR SERVICES PRIVATE LIMITED, YASH PAL SHARMA, TARUN SHARMA, SACHIN ARORA AND RISHI TREHAN.

INITIAL PUBLIC OFFERING OF UPTO 30,51,200 EQUITY SHARES OF FACE VALUE OF X 10/- EACH (“EQUITY SHARES”) OF BRACE PORT LOGISTICS LIMITED (“COMPANY” OR “ISSUER”) FOR CASH AT A PRICE OF % [#] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF X [#] PER EQUITY SHARE), AGGREGATING UPTO X [#] LAKHS (“THE ISSUE”).THIS ISSUE INCLUDES A
RESERVATION OF UP T0 1,55,200 EQUITY SHARES AGGREGATING UP TO X [e] LAKHS (CONSTITUTING UP TO [e] % OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY) FOR SUBSCRIPTION BY MARKET MAKER (“MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS MARKET MAKER RESERVATION PORTION IS HEREINAFTER REFFERED TO AS
THE “NETISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE [¢] % AND [e] % RESPECTIVELY OF THE FULLY DILUTED POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

QIB Category: Not More Than 50.00% of the Net Issue
Retail Category: Not Less Than 35.00% of the Net Issue
Non-Institutional Investor Category: Not less than 15.00% of the Net Issue
Market Maker Reserved Category: Up to 1,55,200 Equity Shares aggregating up to Rs. [e] Lakhs

Listing: The Equity Shares of our Company Issued through this Red Herring Prospectus are proposed to be listed on the EMERGE Platform of National Stock Exchange of India Limited (“NSE EMERGE”), in terms of the Chapter IX of the SEBI ICDR Regulations, 2018, as amended from time to time. Our Company has received In-Principal approval letter dated January 01, 2024, from National
Stock Exchange of India Limited for using its name in the Issue document for listing of our shares on the EMERGE Platform of National Stock Exchange of India Limited. For the purpose of this Issue, National Stock Exchange of India Limited shall be the Designated Stock Exchange. A signed copy of the Red Herring Prospectus and the Prospectus shall be delivered to the RoC in accordance with
Sections 26(4) and 32 of the Companies Act, 2013. For details of the material contracts and documents available forinspection from the date of the Red Herring Prospectus up to the Bid/ Issue Closing Date, see “Material Contracts and Documents for Inspection’ on page 380 of the Red Herring Prospectus.

Disclaimer Clause of the SEBI: Since the Issue is being made in Chapter IX of the SEBI ICDR Regulation 2018, a copy of the Red Herring Prospectus is furnished to SEBIin soft copy. However, SEBIis not required to issue any observation on Red Herring Prospectus which was filed with SEBI. Hence, there is no such specific disclaimer clause of SEBI. However, Investors may refer to the entire

“Disclaimer Clause of SEBI” on page 294 of the RHP.

Disclaimer Clause of the NSE: It is to be distinctly understood that the permission given by NSE should notin any way be deemed or construed that the RHP has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the RHP. The investors are advised to refer to page 295 of the RHP for the full text of the “Disclaimer Clause of the NSE”.

PRICE BAND: Rs. 76/- TO Rs. 80/- PER EQUITY SHARE OF FACE VALUE OF RS. 10/- EACH
THE FLOOR PRICE IS 7.60 TIMES OF THE FACE VALUE OF EQUITY SHARES AND THE CAP PRICE IS 8.00 TIMES OF THE FACE VALUE OF EQUITY SHARES
BIDS CAN BE MADE FOR A MINIMUM OF 1600 EQUITY SHARES AND IN MULTIPLES OF 1600 EQUITY SHARES THEREAFTER

ASBA*

Simple, Safe, Smart way of Application!!!

Mandatory in Public Issues. No Cheque will be accepted.

*Application Supported by Block Amount is a better way of applying to issues by simply blocking the fund in the bank account. For details, check section on ASBA below.

Now Available in
ASBA for Retail
Individual Investors

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account. ASBA has to be availed by all the investors except anchor investors. UPI may be availed by Retail Individual Investors. For details on the ASBA and UPI
process, please referto the details given in ASBA form and Abridged Prospectus and also please refer General Information Document.
ASBA bid-cum Application forms can be obtained from Designated Branches of SCSBs, the list of banks that are available on website of SEBI at www.sebi.gov.in and website of Stock Exchange at www.nseindia.com. List of Banks supporting UPI is also available on the website of SEBI at
www.sebi.gov.in. HDFC Bank Limited has been appointed as the Sponsor Bank to the Issue in accordance with SEBI circular dated November 01,2018 and April 03, 2019.

« The Average Cost of Acquisition of Equity Shares held by the Promoters is:

RISK TO INVESTORS

« The Merchant Banker associated with the Issue has handled 10 public issues in the past three years out of which 1 Issue closed below the Issue Price on listing date.

S.No. Name of the Shareholder Category Average Cost of Acquisition per equity share (in Rs.) . Thg Price/Earnings Ratio based on Diluted EPS for Fiscal 2024 for the Cpmpany at upperend of the Price Band is 13.49.

1 Skyways Air Services Private Limited Promoter 0.91 « Weighted average Return on Net worth for Fiscal 2024, 2023 and 2022 is 53.75 %.

2' Sa}(;hinyArora Promoter 0'91 « The weighted average cost of acquisition of all Equity Shares transacted in the last Eighteen Months and three years from the date of RHP is as give below:

3. Rishi Trehan Promoter 0.91 Type of transactions Weighted Average L}ost of Acquisition _Floor price _Cap price

4 Yash Pal Sharma Promoter 1373 (Rs. Per Equity Shares) (i.e. Rs. 76/-) (i.e. Rs. 80/-)

5. Tarun Sharma Promoter 13.73 WACA of Primary Issuance (except for bonus issue) NA NA NA
WACA of secondary transactions in last 3 years 155.66 0.49 times 0.51 times

and the Issue Price at the upper end of the Price Band is Rs. 80/- Per Equity Share.

The Issue Price will be determined by our Company in consultation with the Book Running Lead Manager on the basis of
assessment of market demand for the Equity Shares offered in the Issue through the Book Building Process and on the basis
of quantitative and qualitative factors as described below. The face value of the Equity Shares is Rs. 10/- each and the Issue
Price is 7.60 times of the face value at the lower end of the Price Band and 8.00 times of the face value at the higher end of the
Price Band.

The financial data presented in this section are based on our Company’s Restated Financial Statements. Investors should
also refer to the sections titled “Risk Factors”, “Our Business”, “Financial Statements as Restated” and “Management’s
Discussion and Analysis of Financial Position and Results of Operations” on pages 28, 140, 212 and 254 respectively, to
getamore informed view before making the investment decision.

QUALITATIVE FACTORS

Some of the qualitative factors which form the basis for computing the Issue Price are:
« Accomplished Leadership Team and qualified workforce

« Long Lasting Business Relationships

« PANIndiaand Global Reach

« Comprehensive Solutions for Transportation requirements

« Diverse customer base across many sectors

« Technology integrated services.

« Quality of Services

< Supplier Relationship

For further details, see “Our Business — Our Competitive Strength” on page 141.

QUANTITATIVE FACTORS

The Information presented below relating to the company is based on the Restated Financial Statements for the fiscal year
ended on March 31, 2024, March 31, 2023, and March 31, 2022, prepared in accordance with GAAP, The Companies Act,
2013 and SEBIICDR Regulations. For details, see the chapter titled “Restated Financial Statements” and “Other Financial
Information” beginning on pages 212 and 252 respectively.

Some of the quantitative factors which may form the basis for calculating the Issue Price are as follows:

1. Adjusted Basic & Diluted Earnings per share (“EPS”)
(Pre-Issue and as adjusted for changes in capital after last balance sheet date).

For the Financial Year Ended on Basic EPS Diluted EPS Weights
March 31, 2024 5.93 5.93 3
March 31, 2023 7.49 7.49 2
March 31, 2022 3.91 3.91 1
Weighted Average EPS 6.11

Notes:

1. Basic and diluted earnings EPS calculations are in accordance with AS-20 ‘Earnings Per Share’, notified under section
133 of Companies Act, 2013 read together along with paragraph 7 of Companies (Accounts) Rules, 2014.

2. Basic Earnings per share = Net profit after tax as restated attributable to equity shareholders for the year/Weighted
average number of equity shares outstanding during the year.

3. Diluted Earnings per share = Net profit after tax as restated / Weighted average number of potential equity shares
outstanding during the year.

4. The weighted average basic and diluted EPS is a product of basic and diluted EPS and respective assigned weight,
dividing the resultant by total aggregate weight i.e. (EPS x Weight) for each year/Total of weights.

5. Weighted Average Number of Equity Shares is the number of equity shares outstanding at the beginning of the year
adjusted by the number of equity shares issued during the year multiplied by the time weighting factor. The time weighing
factor is the number of days for which the specific shares are outstanding as a proportion of total number of days during
the year.

6. Thefigures disclosed above are based on the Restated Financial Statements of our Company.

7. The face value of each Equity Share is Rs. 10/- each.

8. Our company has issued and alfotted 75,00,000 bonus shares on September 26, 2023, after the last balance sheet
reported in this RHR Appropriate adjustments have been made in calculation of EPS pursuant to this bonus issue after
balance sheet date.

2. Price to Earnings (P/E) ratio in relation to Price Band of Rs. 76/- to Rs. 80/- per Equity Share:

. P/E Ratio at the Lower end P/E Ratio at the Upper end
Qaenars of the Price Band of the Price Band

P/E based on Basic & Diluted EPS for FY 2023-24 12.82 13.49

P/E based on weighted average Basic & Diluted EPS 12.44 13.09
Industry Peer Group P/E ratio
Based on the peer group information (excluding our Company) given below in this section:

Particulars P/E Ratio
Highest 30.81
Lowest 20.18
Industry Composite 25.50
Notes:

1) The industry high and low has been considered from the industry peer set provided later in this chapter. The Industry
Composite has been calculated as the arithmetic average P/E of the industry peer set disclosed in this section. For further
details, see “Comparison of Accounting Ratios with listed industry peers” on page 100.

2) The industry P/E ratio mentioned above is as computed based on the closing market price of equity shares on National
Stock Exchange of India Limited as on July 11, 2024, divided by basic EPS for the financial year ended March 31, 2024.

3. Returnon Net Worth (“RONW”)
Return on Net Worth as per Restated Consolidated Financial Statements is as under:

BASIS FOR ISSUE PRICE

Name of the Face value | Total Revenue for | EPS for financial | NAV per | P/E (Based | RONW
Compan (Rs. per |financial year 2024 | year 2024 (Rs.) | equity | on Diluted | (%)
pany share) | (Rs.inlakhs) [TBasic | Diluted| Share | EPS)**
Brace Port Logistics Limited* 10 5,500.43 593 | 593 16.69 [o] 35.52%
Listed Peers:
Tiger Logistics (India) Limited 10 24,025.85 12.26| 1226 | 104.83 | 30.81 |11.70%
AVG logistics Limited 10 42,976.2 7.09 | 7.09 | 146.51 20.18 |16.35%

For the Financial Year Ended on RONW (%) Weight
March 31,2024 35.52% 3
March 31,2023 69.60% 2
March 31,2022 76.77% 1
Weighted Average 53.75%

Notes:

(1) Return on Net Worth (%) = Net Profit/ (Loss) after tax before other comprehensive income (as restated) divided by net
worth (excluding revaluation reserve) as restated at the end of the year. Net worth has been computed as a sum of paid-up
share capital and reserve & surplus excluding capital reserve on amalgamation.

(2) Weighted average number of Equity Shares is the number of Equity Shares outstanding at the beginning of the year

*Financial information of our Company is derived from the Restated Financial Statements for the Financial Year ended March

31,2024.

** Listed Peers closing market price as on July 11, 2024 on National Stock Exchange Limited has been considered for

calculation of PJE.

# The Company has allotted 75,00,000 equity shares of face value of Rs. 10/- each as Bonus Shares in the ratio of 10:1.e.,

10 (Ten) Equity Share having face value of Rs. 10/- each for every 1 (One) Equity share having face value of Rs. 10/- each. The

effect of issue of the Bonus Equity Shares have been considered for calculation of Earnings Per Shares for the period

presented in the above results as required as per AS-20 " Earning Per Share".

Source: Al the financial information for listed industry peers mentioned above is on a Standalone basis from the audited

financial statements of a respective company for the year ended March 31, 2024, submitted to stock exchange i.e., National

Stock Exchange of India Limited and from the respective company website.

Notes:

1) Considering the nature and size of the business of the Company, the peers are not strictly comparable. However, the
above Companies have been included for broad comparison.

2) Basic EPS and Diluted EPS refer to the Basic EPS and Diluted EPS sourced from the financial statements of the
respective company for the year ended March 31, 2024.

3) PJE Ratio has been computed based on the closing market price of equity shares on Stock exchange (National Stock
Exchange of India Limited) as on July 11, 2024, divided by the Basic EPS provided above in the table.

4) For listed peers, RONW is computed as profit after tax for the year ended March 31, 2024, divided by Shareholder’s
equity.

5) Shareholder’s Equity has been computed as sum of paid-up share capital and reserve & surplus.

6) Net Asset Value per share (“NAV”) (in Rs.) is computed as the closing net worth divided by the equity shares
outstanding as on March 31,2024.

The Issue Price is [¢] times of the face value of the Equity Shares.

The Issue Price of Rs. [e] has been determined by our Company in consultation with the BRLM, based on assessment of

demand from investors for the Equity Shares through the Book Building Process and is justified in view of the above

qualitative and quantitative parameters.

Investors should read the above-mentioned information along with the chapters titled “Our Business”, “Management’s

Discussion and Analysis of Financial Position and Results of Operations”, “Risk Factors” and “Financial Statements

as Restated” beginning on pages 140, 254, 28 and 212 respectively to have a more informed view.

Revenue from Services of the preceding year, divided by Revenue from Services of the preceding year.

(3) Gross Profitis calculated as Revenue from Services less Cost of Services Consumed.

(4) Gross Profit Margin (%) is calculated as Gross Profit divided by Revenue from Services.

(5) EBITDA is calculated as profit for the year, plus tax expenses (consisting of current tax, deferred tax and current taxes
relating to earfier years), Finance costs and depreciation and amortization expenses.

(6) EBITDA Margin (%) is calculated as EBITDA divided by Revenue from Services.

(7) Profit After Tax Means Profits for the year as appearing in the Restated Financial Statements.

(8) PAT Margin (%) is calculated as Profits for the year as a percentage of Revenue from Services.

(9) ROE (Return on Equity) (%) is calculated as net profit after tax (PAT) for the year divided by Average Shareholder Equity.
(10) ROCE (Return on Capital Employed) (%) is calculated as earnings before interest and taxes divided by capital
employed.

(11) Net Fixed Asset Turnover is calculated as Net Turnover divided by Fixed Assets which consists of property, plant and
equipment, Intangible Assets.

(12) Net Working Capital Days is calculated as working capital (current assets minus current liabifities) as at the end of the
year divided by revenue from services multiplied by number of days in a year.

(13) Operating cash flows means net cash generated from operating activities as mentioned in the Restated Financial
Statements.

Operational KPIs of the Company

Particulars For the year ended March 31
2024 2023 2022

Number of Shipment Completed

Marine Cargo 1,017 932 713

Air Cargo 752 279 247

Average Revenue Per Shipment

Marine Cargo (Amountin Lakhs) 2.57 7.09 6.72

Air Cargo (Amountin Lakhs) 3.84 1.55 2.50

Average Cost Per Shipment

Marine Cargo (Amount in Lakhs) 2.05 6.04 6.00

Air Cargo (Amountin Lakhs) 3.34 1.31 2.24

New clients on boarded 166 144 136

*Pursuant to the certificate July 18, 2024, from our Peer Review Auditor M/s Bhagi Bhardwaj Gaur & Co. Chartered
Accountants.

Set forth below are the details of comparison of key performance of indicators with our listed industry peers:
Comparison of financial KPIs of our Company and our listed peers:

While our listed peers (mentioned below), like us, operate in the plastic industry and may have similar offerings or end use
applications, our business may be different in terms of differing business models, different product verticals serviced or
focus areas or different geographical presence.

KEY FINANCIAL AND OPERATIONAL PERFORMANCE INDICATORS (“KPIS™) (Rs. in Lakhs
The KPIs disclosed below have been used historically by our Company to understand and analyse the business performance, Brace Port Logistics Limited | _Tiger Logistics (India) Limited AVG Logistics Limited
whichinresult, help us in analysing the growth of various verticals in comparison to our peers. Particulars For the Year ended on March 31 | For the Year ended on March 31 | For the Year ended on March 31
The KPIs disclosed below have been approved by a resolution of our Audit Committee dated July 18, 2024, and the members 2024 2023 2022 2024 2023 2022 2024 2023 2022
of the Audit Committee have verified the details of all KPIs pertaining to the Company. Further, the members of the Audit  [Revenue from Operation
Committee have confirmed that there are no KPIs pertaining to our Company that have been disclosed to any investors at any (1) (Rs. in Lakhs) 5500.43 | 7,045.35 | 5,413.79 | 24,025.85( 43,334.78| 61,510.69|47,976.20| 42,710.82| 43,164.50
point of time during the three-year period prior to the date of filing of this DRHP. Further, the KPIs herein have been certified by  [Growth in Revenue from
M/8 Bhagi Bhardwaj Gaur & Co, Chartered Accountants, by their certificate dated July 18, 2024. Operations (2) (%) (21.93) % | 30.14% | 671.29% | (44.56%) | (29.55%) | 266.41% | 12.33% | (1.05%) | 29.47%
Our Company confirms that it shall continue to disclose all the KPIs included in this section on a periodic basis, atleastonce  [Gross Profit ®)
inayear (or any lesser period as determined by the Board of our Company), for a duration of one year after the date of listing (Rs. in Lakhs) 904.60 | 1,046.41| 572.80 | 3,481.99| 4,775.47 | 5,530.49 [13,961.40|13,304.40| 9,172.68
of the Equity Shares on the Stock Exchange or till the complete utilization of the proceeds of the Fresh Issue as per the  [Gross Margin (%) (4) 16.45% | 14.85% | 10.58% | 14.49% | 11.02% | 8.99% | 29.10% | 31.15% | 21.25%
disclosure made in the Objects of the Issue Section, whicheveris later or for such other duration as may be required underthe  [EB[TDA (5)
SEBIICDR Regulations. (Rs. in Lakhs) 678.91 | 793.65 | 430.02 | 1,502.33| 2,592.25 | 3,715.65 | 9,807.33 | 7,495.28 | 4,065.89
Explanation for KPI metrics EBITDA Margin (6) (%) | 12.34% | 11.27% | 7.94% | 6.25% | 598% | 6.04% | 20.44% | 17.55% | 9.42%
5 Profit After Tax (7)
KPI Explanations (Rs. in Lakhs) 489.13 | 618.09 | 322.39 | 1,296.39 2,321.22 | 3,363.34 | 3,272.39 | 786.67 92.33
Revenue from Services Revenue from Services is used by our management to track the revenue profile of the PAT Margin (%) (8) 8.89% 8.77% 5.95% | 5.40% | 5.36% 5.47% 6.82% 1.84% 0.21%
(Rs. in Lakhs) business and in turn helps assess the overall financial performance of our Company and | |ROE (9) (%) 43.19% | 94.51% | 124.59% | 12.44% | 26.98% | 57.78% | 22.63% | 9.23% 1.16%
size of our business. ROCE (10) (%) 47.05% | 89.16% [ 103.15% | 16.24% | 32.71% | 51.67% [ 31.27% | 31.38% | 15.63%
Growthin Revenue from Growth in Revenue from Services provides information regarding the growth of our | [Net Fixed Asset
Services business for the respective period. Turnover (11) 57.55 63.24 847.23 | 28.10 59.06 78.61 5.09 5.04 5.30
Gross Profit (Rs. in Lakhs) Gross Profit provides information regarding the profits from the services provided by the | [Net Working Capital
Company. Days (12) 78 35 18 139 72 37 63 19 35
Gross Profit Margin (%) Gross Profit Margin is an indicator of the profitability on sale of the services provided by the | |Operating Cash
Company. Flows (13) 5225 | 369.6 | 352.72 |(1719.84)| 1,668.95 | 4,422.28 | 130.16 | 3,929.87 | 2,888.89
EBITDA (Rs. in Lakhs) EBITDA provides information regarding the operational efficiency of the business. *Pursuant to the certificate July 18, 2024, from our Peer Review Auditor M/s Bhagi Bhardwaj Gaur & Co. Chartered Accountants.

EBITDA Margin (%) EBITDA Margin is an indicator of the operational profitability and financial performance of

ourbusiness.

Profit After Tax (Rs. in Lakhs) | Profit after tax provides information regarding the overall profitability of the business.

PAT Margin (%) PAT Margin is an indicator of the overall profitability and financial performance of our
business.

ROE (%) ROE provides how efficiently our Company generates profits from shareholders’ funds.

ROCE (%) ROCE provides how efficiently our Company generates earnings from the capital
employed in the business.

Net Fixed Asset Turnover Net Fixed Asset turnover ratio is indicator of the efficiency with which our Company can

(InTimes) leverage its assets to generate revenue from Services.

Net working capital days indicates the working capital requirements of our Company in

Net Working Capital Days v .
relation to revenue generated from Services.

Operating Cash Flows Operating cash flows provides how efficiently our company generates cash through its

(Rs. in Lakhs) core business activities.

Number of Shipments This metric indicates the number of shipments completed by the company throughout the
year

Average revenue per Shipment| This metric indicates the average revenue generated from each shipment completed in a
year

Average cost per Shipment | This metric indicates the average costincurred to complete each shipmentin ayear

New Clients onboarded This metric indicates the number of new clients onboarded by the company in a year

Financial KPIs of our Company
(Rs. in Lakhs)

Notes

(1) Revenue from Services means the Revenue from Services as appearing in the Restated Financial Statements.

(2) Growth in Revenue from Services (%) is calculated as a percentage of Revenue from Services of the relevant year minus
Revenue from Services of the preceding year, divided by Revenue from Services of the preceding year.

(3) Gross Profitis calculated as Revenue from Services less Cost of Services Consumed.

(4) Gross Profit Margin (%) is calculated as Gross Profit divided by Revenue from Services.

(5) EBITDA is calculated as profit for the year, plus tax expenses (consisting of current tax, deferred tax and current taxes
relating to earlier years), Finance costs and depreciation and amortization expenses, less than income.

(6) EBITDA Margin (%) is calculated as EBITDA divided by Revenue from Services.

(7) Profit After Tax Means Profits for the year as appearing in the Restated Financial Statements.

(8) PAT Margin (%) is calculated as Profits for the year as a percentage of Revenue from Services.

(9) ROE (Return on Equity) (%) is calculated as net profits after tax for the year divided by Average Shareholder Equity.
Average Shareholder Equity is computed by dividing the sum of Shareholder’s Equity at the beginning and
Shareholder’s Equity at the end of the year with 2.

(10) ROCE (Return on Capital Employed) (%) is calculated as earnings before interest and taxes divided by capital
employed.

(11) Net Fixed Asset Turnover is calculated as Net Turnover divided by Fixed Assets which consists of property, plant and
equipment, Intangible Assets and capital work-in-progress.

(12) Net Working Capital Days is calculated as working capital (current assets minus current liabilities) as at the end of the
year divided by revenue from operations multiplied by number of days in a year.

(13) Operating cash flows means net cash generated from operating activities as mentioned in the Restated Financial
Statements.

**All the information for listed industry peers mentioned above is on a Standalone basis and is sourced from their respective

adjusted by the number of Equity Shares issued during the year multiplied by the time weighting factor. The time weighting  Fpziars For the year ended March 31 audited/unaudited financial results and/or annual report.
Izgtror/s the number of days for which the specific shares are outstanding as a proportion of total number of days during the 2024 2023 2022 Comparison of Operational KPIs for the Company with that of Company’s listed Peers:
' . _ . . . Revenue from Services (1) (Rs. in Lakhs) 5,500.43 7,045.35 5413.79 i Brace Port Logistics Limited | Tiger Logistics (India) Limited AVG Logistics Limited
g)wrelzgh%i{?ﬁggxlw)? svlzgfu]tr)nfgfgectllvgggglz k;ﬁﬁ%ﬁ?%&gﬁe weighed average RONV divided by the aggregate Growth in Revenue from Services(2) (%) (21.93) % 30.14% 671.29% IRIEIERS For the Year ended on March 31 |For the Year ended on March 31 | For the Year ended on March 31
Gross Profit (3) (Rs. in Lakhs) 904.60 1,046.41 572.80 2024 2023 2022 2024 2023 2022 2024 2023 2022
4. NetAssetValue (NAV.) per share of Face.VaIue.oi Rs 10/-each Gross Profit Margin (%) (4) 16.45% 14.85% 10.58% Number of Shipments
(Pre-Issue and as adjusted for changes in capital after last balance sheet date). EBITDA (5) (Rs. in Lakhs) 678.91 793.65 430.02 wrﬂpleled
Net Asset Value per Equily Share Amountin ) EBITDA Margin (6) (%) 12.30% 11.27% 7.94% tarte Cargo L BT B 7 B e B e e B T
" - argo 752 279 247 NA NA NA NA NA NA
Net Asssts Value per Equity Share as on March 31, 2024 16.69 Profit After Tax (7) (Rs. in Lakhs) 489.13 618.09 322.39 Average Revenue Per
Net Assets Value per Equity Share after the Issue — At Cap Price 33.79 PAT Margin (%) (8) 8.89% 8.77% 5.95% Shipment
Net Assets Value per Equity Share after the Issue — At Floor Price 32.71 ROE (9) (%) 43.19% 94.51% 124.59% Marine Cargo
Issue Price per Equity Share o] ROCE (10) (%) 47.05% 89.16% 103.15% | (Amount in Lakhs) 257 7.09 6.72 NA NA NA NA NA NA
Net Fixed Asset Turnover (In Times) (11) 57.55 63.24 847.23 Air Freight
Notes: ) ) » ) Net Working Capital Days (12) 78 35 18 (Amount in Lakhs) 3.84 1.55 250 NA NA NA NA NA NA
(1) Ne{Asset Value per Eqwty Share = Net worth at_the end of the respective year divided by the weighted average number Operating Cash Flows (13) (Rs. in Lakhs) 52.05 369.60 352.72 Average Cost Per
of equity shares outstanding as at the end of respective year. Shipment
(2) Networth has been computed as a sum of paid-up share capital and reserve & surplus. *Pursuant to the certificate dated July 18, 2024, from our Peer Review Auditor M/s Bhagi Bhardwaj Gaur & Co. Chartered  [\1arine G argo
(3) Issue Price per Equity Share will be determined on conclusion of the Book Building Process. Accountants. (Amount in Lakhs) 2.05 6.04 6.00 NA NA NA NA NA NA
5. Comparison of Accounting Ratios with Listed Industry Peers: Notes: ) ) ) o Air Freight
Following is the comparison with our peer companies listed in India: (1) Revenug from Services meang the Revlenue from Services as appearing the Restated Fmaqc:a/ Statements. ' (Amour}t in Lakhs) 3.34 1.31 2.94 NA NA NA NA NA NA
(2) Growth in Revenue from Services (%) is calculated as a percentage of Revenue from Services of the relevant year minus ~ [New Clients on boarded| 166 144 136 NA NA NA NA NA NA

Continued on next page...
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STATIONED AT - Ground Floor, FGMO Office, M-14, Housing
Board Colony, Baramunda, Bhubaneswar- 751003, Odisha SALE NOTICE

Phone.: 9900628137, 8904472051

gfetaa 3 () Union Bank

TP R PR b Bt o i Sy

APPENDIX - IV - A [See Proviso to rule 8 (6)] Sale Notice for Sale of Immovable Properties
E-Auction Sale Notice for Sale of Inmovbale Assets under the Securitisation and Reconstruction of Financial Assets and Enforcement of
Security Interest Act, 2002 read with provision to Rule 8(6) of the Security Interest (Enforcement) Rules, 2002 .
Notice is hereby given to the public in general and in particular to the Borrower(s) and Guarantor(s) that the below described immovable properties
mortgaged/charged to the Secured Creditor, the Possession of which has been taken by the Authorised Officer of Union Bank of India,
ARB Cuttack (Earlier Erstwhile Corporation Bank and Andhra Bank), (Secured Creditor), will be sold on “As is where is” “As is what is”
and “whatever there is " on 29.08.2024 (Date of Sale) for recovery of dues as mentioned hereunder to Union Bank of India from the below
mentioned Borrower(s) & Guarantor(s) . The Reserve Price and Earnest Money Deposit are also mentioned hereunder .

Reserve Price /|

Sl. Name & Address of the . . . Amount
No. Details of the Properties to be Auctioned
Borrowers / Guarantors Dues Bid Increment
1. | Borrower/Guarantor: (1) M/s Trimurti | Property is an approved commercial free hold built up first
Jewellers, Address: Plot No.61, Bapuiji | floor Shop No. 101, Area measuring 36.63 Sqmt or 394 Sqft
Nagar, Bhubaneswar-751009, and Sarafa andf Ser?tonﬂ floor Shop Nos. 2(101'205’206 and 25%77\gléhout Rs.13,16,21,358.80| Rs.34.60,000/-
Bazar, Hapur, Dist: Gazhiabad, Uttar roof rights, having super covered area measuring 53.78 Sqmt 2 on -94,00,
’ o Sri ) or 579 Sqft, total covered area is 394+579= 973 Sqft built on /
Pradesh, Pin- 245101, (2)Sri Rajeev | ihe part of plot bearing no. 1697, out of the GF+3 storied | 30.06.2024 + Rs.3,46,000/-
Kumar Verma, (3) Smt Savita Verma, | puilding, situated in the kuchajatmal, dariba kalan ward no IV, | further interest |
(4) Sri Dinesh Kumar Verma, all are | Chandni chowk, Delhi -110006, favouring Rajeev Kumar | & expences
address: Sarafa Bazar, Hapur, Dist: [ Verma, Surrounded by: North: kutcha latuu shah, South: thereon Rs.34,600/-
Gazhiabad, Uttar Pradesh, Pin- 245101. | Gali, East: Plot No. 1698, West: Plot No. 1696 .
Date of Demand Notice:02.01.2018 & Date of Possession Notice:14.09.2018, Type of Possession: Symbolic
Borrower/Guarantor: (1) M/s Trimurti Multi égt?gzpi%%e‘laq%é)aq%% 02(?;%?2‘0815 Shopszzijt
Projects Pvt. Ltd., Address: Plot No.61, Bapuji Nagar, , g ) , . ops at 2n
Bhubaneswar-751009, and Sarafa Bazar, Hapur, Dist: | F00r 202, 203, 204 & 204(A) with One Pvt Shop Rs.8,25,45,517.70| Rs.26,86,000/-
Gazhiabad, Uttar Pradesh, Pin- 245101, (2) Sri Rajeev at Ground Floor at Municipal No.1697 Kulcha as on /
’ L ’ 1Ra) Jatmal, Ward No.IV Dariba Kalan Gali, Chandni [ 30.06.2024 + | po 5 68 600/-
Kumar Verma, (3) Smt Savita Verma, (4) Sri Dinesh | chowk, Delhi-6 favouring Rajeev Kumar Verma, | further interest T
Kumar Verma, all are address: Sarafa Bazar, Hapur, | Surrounded by: North: kutcha latuu shah, South: & expences /
Dist: Gazhiabad, Uttar Pradesh, Pin- 245101 . Gali, East: Plot No. 1698, West: Entrance . thereon Rs.26,860/-
Date of Demand Notice:02.01.2018 & Date of Possession Notice:14.09.2018, Type of Possession: Symbolic

Date & Time of E-Auction : 29.08.2024 from 12.00 Noon to 5.00 P.M.
(with 10 minutes unlimited auto extension), E-Auction Website: https://ebkray.in

Last date of submission of online application for Bid with EMD : on or before E-Auction

SHRIRAM HOUSING FINANCE LIMITED

Head Office: Level -3, Wockhardt Towers, East Wing C-2 Block, Bandra Kurla Complex, Bandra (East),
Mumbai 400 051; Tel: 022 4241 0400, 022 4060 3100 ; Website: http://www.shriramhousing.in
Reg. Off: No.123, Angappa Naicken Street, Chennai-600 001; Branch Office: Plot No. 245 & 246,
2nd Floor, Omkaram Tower, Hanumnan Nagar — D, Amarpali Marg Vaishali Nagar, Jaipur Rajasthan — 302021

NAZIRIIECLIIG] SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES

E-Auction Sale Notice for Sale of Inmovable Assets under the Securitization and Reconstruction of Financial Assets and Enforcement of Security
Interest Act, 2002 read with provision to Rule 8 (6) of the Security Interest (Enforcement) Rules, 2002.
Notice is hereby given to the public in general and in particular to the Borrower/s and Guarantor/s that the below described immovable properties
mortgaged/ charged to The Shriram Housing Finance Limited, The Physical Possession of which have been taken by the Authorized Officer of Shriram
Housing Finance Limted, will be sold on “As is where is”, “As is what is” and “Whatever there is” basis in e-auction on 29-08-2024 between 11:00
a.m. to 1:00 p.m. for recovery of the balance due to The Shriram Housing Finance Limited from the Borrowers And Guarantors, as mentioned in the table.
Details of Borrowers and Guarantors, amount due, Short Description of the immovable property and encumbrances known thereon, possession type,
reserve price and earnest money deposit & increment are also given as:

Rajasthan-302012.

Name of Borrowers/ Date & Amount L ; Earnest Money | Date &| Contact Person
Co-Borrowers/ of 13(2) Description of Reserve Price (Rs.) Deposit Details | Time of| and Inspection
Guarantors/Mortgagers Demand Notice Property & Bid Increment (EMD) Details. | Auction date
Mrs.Lila Nandwana w/o 13-02-2024 Al that the Piece Rs. 15,00,000/- EMD amount to be | 28th | Customer Care
Deepak Nandwana, Rs. 18,42,563/-in | and Parcel of| Rupees Fifteenlacs | deposited by way of | August No.
Mr.Deepak Nandwana s/o the loan account | Property Plot No.- only RTGS/ NEFT to the | 2024 | 009 40081572
Mohan Lai Nandwana, SBTHJIPR0002372 | 146, Flat No. S-2, account details &
Address: - Plot No.-146, Flat | And Rs.2,79,728/- | Second Floor, Shree Bid Increment mentioned herein | Time.
No. S-2, Second Floor, Shree | in the loan account | Shyam Residency, | R 10000/ andin | below: 11.00 | Rajesh kumar
Shyam Residency, Laxmi STUHJIPR0002373 | Laxmi Nagar such multiples BANK NAME- AXIS | a.m. to Choudhary-
Nagar Harnathpura, Jhotwara (Total In All Accounts) Harnathpura, 9460117810
i i - . BANK LIMITED| 01.00 »
Jaipur_Rajasthan-302012. Rs.21.22.291/. Jhotwara Jaipur
.el,ee, - BRANCH- BANDRA| p.m. Hitesh Soni

Also at- 183-A, Jain Mandir Ke
Pichey, R.K. Puram, (RL“T;]E? Twi”% One neﬁii'.‘f?é&"ﬁ)“?%s) KURLA COMPLEX, + 019828230007
Kota_Rajasthan-324005. Tousand o | Admeasuring: - 750 | MumBAl
Loan No- SBTHJIPRO002372 | pyyndred Ninety One | o0 Ft- (Built up . Rs.1 §0v0|00/-F_f BANK ACCOUNT Property .
& STUHJIPR0002373 Oniv) d d Area) (Rupees One lacs Fifty NO- Current Inspection Date:
nly) due an Thousand Only) |, “ 22/08\82024
Date of Possession & payable as on Bounded by: Last Date for : Time 11.00 a.m.
Possession Tyne 07.02.2024 with | East: PlotNo-144 Submission of | 911020049677633 10 04.00 pm
03-May-2024 further interestas | West: Plot No.-145 EMD. IFSC CODE-
Physical Possession mentioned hitherto | & PlotNo.-145-A 28th August 2024 | UTIB0000230

Date & Time of Inspection of Property for intending purchasers : 28.08.2024

North: Road 30 Ft
South : Plot No.-148

and incidental Time 10.00 a.m. to

Encumbrances known

Details of encumbrances over the if any : NIL

expenses, costs etc. 05.00 p.m.

Not Known

For detailed terms and conditions of the sale, please refer to the website:
https://www.unionbankofindia.co.in/auction-property/view-auction-property.aspx and www.unionbankofindia.co.in

STATUTORY 15 DAYS SALE NOTICE UNDER RULE 8(6) / RULE 9(1) OF STATUTORY INTEREST (ENFORCEMENT)RULES 2002

This may also be treated as notice u/r 8(6) / Rule9(1) of Security Interest (Enforcement) Rules, 2002
to the borrower/s and guarantor/s of the said loan about the holding of E-Auction Sale on the above mentioned date .

Place: Bhubaneswar, Date: 09.08.2024 Sd/- Authorised Officer, Union Bank of India

For detailed terms and conditions of the sale, please refer to the link http://shriramhousing.in/e-auction-Residential.php provided in the Shriram Housing
Finance Limited website
Place : Jaipur

Date :12.08.2024

Sd/-  Authorised Officer
Shriram Housing Finance Limited

Continued from previous page

Price Nature Total d) Weighted average cost of acquisition, floor price and cap price:
TDate ;)f TNam;z of TNamfe of Elo. tt)f F:fc EJ:#;E E:t?i'ty Na;lfxre . ofd Contfider-
ransfer | Transferor| Transferee ui ’ onsider-| ation i . .
Pursuant to the certificate July 18, 2024, from our Peer Review Auditor M/s Bhagi Bhardwaj Gaur & Co. Chartered Sl?arei 3:1;;(35 Share Transaction ation | (inRs.) ::All)esllg:fiz(u’:::izzlaig: .F|°°Rf Pl'_;f; 'cal:!p"::/
Accountants. i (Rs.) Types of transactions (Rs (i.e., Rs. 76/-) | (i.e., Rs. 80/-)
*The data of operational KPIs of our Industry peer companies was not available in public domain. April 20, |Skyways Air| Yash Pal 500 10 55.94/- | Transfer of Equity Shares |  Cash 27,970 per Equily‘ Share
. - 2023 Services Sharma
Weighted average cost of acquisition: Private Weighted average cost of acquisition for last 18 months for
a) The price per share of our Company based on the primary/ new issue of shares (equity/convertible securities). Limited primary / new issue of shares (equity / convertible securities),
There has been no issuance of Equity Shares or convertible securities during the 18 months preceding the date of this | April 20, [Skyways Air[ — Tarun 500 10 55.94/- | Transfer of Equity Shares | Cash 27,970 excluding shares issued under an employee stock option
DRHP, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Company 2023 Services Sharma plan/employee stock option scheme and issuance of bonus
(calculated based on the pre-issue capital before such transaction(s) and excluding Bonus Issue and employee stock Private shares, during the 18 months preceding the date of filing of this
options), ina single transaction or multiple transactions combined together over a span of 30 days. Limited Red Herring Prospectus, where such issuance is equal to or Nil Nil Nil
b) The price per share of our Company based on the secondary sale / acquisition of shares (equity / convertible securities). April 20, ISkyways Air| Himanshu | 500 10 55.94/- | Transfer of Equity Shares |~ Cash 27,970 more than five per cent of the fully diluted paid-up share capital of
There has been no secondary sale / acquisitions of Equity Shares or any convertible securities, where the promoters, 2023 SPer_wces Chhabra our Company (calculated based on the pre-issue capital before
[)nemdbefr?j of the pr(;rr;]otgr group, selling sharehﬁlders, orshar(eholld%r(s) hzfavir;gdthe rigrr:t annomin;te direc;or(s:]indthe Li::nvi?etzfj sucht gragstactit;n/s ;andd) gxcluding lerrtlployeetl stock optlitgnls
oard of directors of the Company are a party to the transaction (excluding gifts), during the 18 months preceding the date - - - - granted but not vested), In a single transaction or multiple
ofthis certfcate, where ether acquisition r sale is equalto or more han 5% of the fully diuted paid up share capitalofthe | 271 20. Skyways A - Ronit -} 500 10| 5594/ | Transfer of Equity Shares | Cash | 27,970 transactions combined together over a span of rolling 30 days.
Company (calculated based on the pre-issue capital before such transaction(s) and excluding Bonus Issue and employee Private 9 Weighted average cost of acquisition for last 18 months for
stock options), inasingle transaction or multiple transactions combined together over a span of rolling 30 days. Limited secondary sale / acquisition of shares equity / convertible
c) Since there are no such transactions to report to under (a) and (b) therefore, information based on last 5 primary and September [Skyways Air| Yash Pal 7200 10 153.07 | Transfer of Equity Shares | Cash | 11,02,104 securities), where promoter / promoter group entities or Selling
secondary transactions (primary and secondary transactions where Promoter / Promoter Group entities or Selling | 25 2023 | Services | Sharma o Shareholders or shareholder(s) having the right to nominate
Shareholder or shareholder(s) having the right to nominate director(s) in the Board of our Company, are a party to the Private director(s) in our Board are a party to the transaction (excluding . R R
transaction), not older than 3 years prior to the date of this Red Herring Prospectus irrespective of the size of transactions, Limited gifts), during the 18 months preceding the date of filing of this NA NA NA
is as below: September [Skyways Air|  Tarun 7200 10 153.07 | Transfer of Equity Shares | Cash | 11,02,104 Red Herring Prospectus, where ither acquisition or saleis equal
- e to or more than five per cent of the fully diluted paid-up share
Primary acquisition: 25,2023 S;’,"'Ctes Sharma capital of our Company (calculated based on the pre-issue
Except as disclosed below, there have been no primary transactions by the Promoters, members of the Promoter Group, or Liﬁn‘lietlez g;gg?}?‘ggﬁégcgartaf:]%?:ceggt(:&)anﬁ] 9:‘3'2#]'8'%3{;‘?19”'2;55;1]0%‘;
tsrgf];e:c"t!gf}r(if])m'?l‘g;‘tgmtrh:e ”eg;‘rtsto "O';'”aiﬁ dd”‘;m’frt(rsl.) 'F'{‘H‘S,e Board of Directors of our Company are a party to the e o  Fimanshu | 7200 10 153.07 | Transfer of Equity Shares | Cash | 17,02.104] | multipletransactions combined together over a span of rolling 30
: years preceding the date of this R 25,2023 | Services | Chhabra days.
Date of allotment of Name of No. of Face value of | Issue Price | Nature of Total Rri\(ate Since there were no primary or secondary transactions of equity shares of our Company during the 18 months preceding
Equity Shares the allottee Equity Shares | Equity Shares| Per Equity | ti ideration Limited the date of filing of this Red Herring Prospectus, the information has been disclosed for price per share of our Company
(Rs.) Share (Rs.) (inRs.) September Skyways Air|  Rohit 7200 10 183.07 | Transfer of Equity Shares | ~ Cash | 11,02,104 based on the last five primary or secondary transactions where promoter /promoter group entities or Selling
September 26, 2023 |  Skyways Air 52,49,000 10 NIL Bonus Issue NIL 25,2023 Serywes Sehgal Shareholders or shareholder(s) having the right to nominate director(s) on our Board, are a party to the transaction, not
Services Private Em;z olderthan three years prior to the date of filing of this Red Herring Prospectus irrespective of the size of the transaction.
Limited September [Skyways Air| Rajeev Gul| 7200 10 153.07 | Transfer of Equity Shares | Cash [ 11,02,104 - Based on secondary transactions 155.66 0.49 times 0.51 times
September 26, 2023 | Sachin Arora 15,75,000 10 NIL Bonus Issue NIL 25,2023 | Services | Hariramani T ! !
September 26, 2023 |  Rishi Trehan 2,25,000 10 NIL Bonus Issue NIL Private
September 26, 2023 | Yash Pal Sharma 77,000 10 NIL__ | Bonus Issue| _ NIL Limited _ _ Note: o ) . N o
September 26, 2023 | Tarun Sharma 77,000 10 NIL Bonus Issue NIL September Skywa_ys Air| Megha Jain| 3550 10 153.07 | Transfer of Equity Shares | Cash  |5,43,398.5 There were secondar)_/ sales / acqmsmor_z of shares (equity/ conv.ernbleo securities) tra_nsact/oqs inlast 18 mor_zths from
Total 7,20,300 10 25,2023 Slgrri\\?actees tche date of this Red Herring Prospectus which are equal to or more than 5% of the fully difuted paid-up share capital of our
Weighted average cost of acquisition (WACA) NIL Limited ompay:
Secondary acquisition: S;Spt%ggr ngﬁslr g?)i;h;ll 3550 10 153.07 | Transfer of Equity Shares | Cash  |5,43,398.5
Except as disclosed below, there have been no secondary transactions by the Promoters, members of the Promoter Group, ' Private
or shareholder(s) having the right to nominate director(s) in the Board of Directors of our Company are a party to the Limited
transaction, inthe last three years preceding the date of this RHP: TOTAL 43100 67.09.197
Weighted average cost of acquisition (WACA) 155.66

BID/ISSUE
PROGRAMME

In case of any revision to the price band or in case of force majeure, banking strike or similar circumstances, the Bid/Issue period will be extended by at least (3) additional Working days,
following such an event, subject to the Bid/Issue period not exceeding ten (10) working days. Any revision in the Price Band and the revised Bid/Issue period, if applicable, will be widely
disseminated by notification to the stock exchanges, by issuing a press release, and also by indicating the change on the website of the BRLM and at the terminals of the Syndicate Members
and by intimation to SCSBs, the Sponsor Banks, Registered brokers, Collecting Depository Participants and Registrar and Share Transfer Agents.

The Issue is being made through the Book Building Process, in terms of Rule 19(2) (b)(1) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read with Regulation 253
of the SEBI ICDR Regulations, as amended, from time to time. Accordingly, we have allocated the Net Issue i.e., not more than 50.00% of the Net Issue shall be allocated on a proportionate
basis to Qualified Institutional Buyers (“QIBs” or “QIB Portion”), provided that our company in consultation with the BRLM, may allocate up to 60% of the QIB Portion to Anchor Investors ona
discretionary basis in accordance with SEBI ICDR Regulations (“Anchor Investor Portion”), of which one third shall be reserved for domestic mutual funds, subject to valid Bids being
received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity
Shares shall be added to the Net QIB Portion. Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis only to Mutual Funds, and the remainder of the Net QIB
Portion shall be available for allocation on a proportionate basis to all QIBs, including Mutual Funds, subject to valid Bids being received at or above the Issue Price. However, if the aggregate
demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for
proportionate allocation to QIBs. Further, not less than 35.00% of the Net Issue shall be available for allocation to Retail Individual Bidders and not less than 15.00% of the Net Issue shall be
available for allocation to Non institutional bidders, under subscription, if any, in any category, exceptin the QIB Portion, would be met with spill-over from the other categories or a contribution
of categories at the discretion of our Company in consultation with the Book Running Lead Manager and the Designated Stock Exchange i.e., NSE EMERGE. For details, please refer to the
sectionftitled “/ssue Procedure’ on Page 317 of the Red Herring prospectus.

Bidders/Applicants should ensure that PAN, DPID, ClientID and UPI ID are correctly filled in the Bid cum Application Form. The PAN, DPID and ClientID provided in the Bid cum
Application Form should match with the PAN, DPID and Client ID available in the depository database, otherwise, the Bid cum Application Form is liable to be rejected.
Bidders/Applicants shall ensure that beneficiary account provided in Bid cum Application is active. Bidders/Applicants should note that PAN, DP ID and Client ID as provided in the Bid
cum Application Form, the Bidder/ Applicants may be deemed to have authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the
Bidder/ Applicants as available on the records of the depositories.

BID/ISSUE OPENS FOR ANCHOR INVESTORS ON, FRIDAY, AUGUST 16, 2024

BID/ISSUE OPENS ON MONDAY, AUGUST 19, 2024 | BID/ISSUE CLOSES ON WEDNESDAY AUGUST 21, 2024

The Demographic Details may be used, among other things, for giving allotment advice or for unblocking of ASBA Account or for other correspondence(s) related to the Issue. Bidders/
Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting
from failure to update the Demographic Details would be at the Bidders'/Applicants’ sole risk.

Contents of the Memorandum of the Company as regards its Objects: For information on the main objects and other objects of the Company, see “Our History and Certain Other
Corporate Matters” on page 173 of the RHP and Clause Il of the Memorandum of Association of the Company. The Memorandum of Association of the Company is a material document for
inspectionin relation to the Issue. For further details, see the section “Material Contracts and Documents for Inspection” on page 380 of the RHP.

Liability of the members of the Company: Limited by shares.

Amount of share capital of the Company and Capital Structure: The Authorised, Issued, Subscribed and Paid-up share capital of the Company as on the date of the RHP is as follows: the
Authorised share capital of the Company is Rs. 15,00,00,000 divided into 1,50,00,000 Equity Shares of face value of ¥ 10/- each. The issued and subscribed equity share capital and paid-up
equity share capital of the Company is Rs. 8,25,00,000 divided into 82,50,000 Equity Shares. For further details, see the section “Capital Structure” on page 72 of the RHP

Names of signatories to the Memorandum of Association of the Company and the number of Equity Shares subscribed by them: The signatories to the Memorandum of Association are
Skyways Air Services Private Limited, Mr. Sachin Arora and Mr. Rishi Trehan, who subscribed to 5,70,000 equity shares, 1,57,500 equity shares and 22,500 equity shares each respectively
of our Company of Rs. 10/- each as initial subscription. The liability of the members of the Company is limited. For details of the main objects of the Company as contained in the Memorandum
of Association, see “Our History and Certain Other Corporate Matters” on page 173 of the RHP

General risks: Investments in equity and equity-related securities involve a degree of risk and investors should notinvest any funds in this Issue unless they can afford to take the risk of losing
their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an investment decision, investors must rely on their own
examination of the Company and this Issue, including the risks involved. The Equity Shares Issued in the Issue have not been recommended or approved by the Securities and Exchange Board
of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the investors is invited to the section titled “Risk
Factors” on page 28 of the RHP.

BOOK RUNNING LEAD MANAGER

HOLANI CONSULTANTS PRIVATE LIMITED

401-405 & 416-418, 4th Floor, Soni Paris Point, Jai Singh Highway,

Bani Park, Jaipur — 302016

Tel No.: +91 0141-2203996

Email: ipo@holaniconsultants.co.in

Website: www.holaniconsultants.co.in

Contact Person: Mrs. Payal Jain

SEBI Registration No.: INM000012467

Investor Grievance E-mail: complaints.redressal@holaniconsultants.co.in

LINK I ntime
: Tel: +91 8108114949
Fax: +91 - 022-4918 6195

'Sy

REGISTRAR TO THE ISSUE

LINK INTIME INDIA PRIVATE LIMITED
C-101, 1st Floor, 247 Park, L.B.S. Marg, Vikhroli (West),
Mumbai-400083, Maharashtra, India

Website: www.linkintime.co.in

Email: braceport.ipo@linkintime.co.in

Investor Grievance ID: braceport.ipo@linkintime.co.in
Contact Person: Mr. Shanti Gopalkrishnan

SEBI Registration Number: INR000004058

COMPLIANCE OFFICER

CS Megha Verma

A-182, Mahipalpur Extension, 5, Road No 4,
South Delhi, Mahipalpur, New Delhi -110037, India
Tel: 011 - 41729003

E-mail: cs@braceport-logistics.com

Investors may contact our Company Secretary and Compliance Officer and/ or the Registrar to the Issue in case of
any Pre-Issue or Post-Issue related problems, such as non - receipt of letters of allotment, credit of allotted Equity

Shares in the respective beneficiary account or unblocking of ASBA Account, etc. For all the issue related queries
and for redressal of complaints, Bidders may also write to the BRLM.

AVAILABILITY OF RHP: Investors should note that Investment in Equity Shares involves a high degree of risk, and investors are advised to refer to the RHP and the Risk Factors contained herein, before applying in the Issue. Full copy of the RHP will be available at the website of SEBI at www.sebi.gov.in, the website of Stock Exchange at www.nseindia.com,the website of our Company at

www.braceport-logistics.com and the website of BRLM at www.holaniconsultants.co.in.

AVAILABILITY OF BID CUM APPLICATION FORMS: Application forms can be obtained from the Registered office & Corporate office of Brace Port Logistics Limited, Tel No: 011 - 41729003 and the BRLM — Holani Consultants Private Limited, Tel No: 0141-2203996. Bid Cum Application form shall be available at selective location of registered brokers, Bankers to the Issue, RTA and

Depository Participants. Also, the Forms can be obtained from the website of Stock Exchange and at the Designated Branches of SCSBs, the list of which is available on the website of NSE & SEBI.

APPLICATIONS SUPPORTED BY BLOCKED AMOUNT (ASBA): Investors have to apply through the ASBA process. ASBA has to be availed by all the investors. For details on ASBA process, please refer to the details given inthe ASBA Form and Abridged Prospectus and also please refer to “Issue Procedure” on Page 317 of RHP. Further ASBA Application forms can be obtained from
Designated Branches of SCSBs, the list of banks that are available on website of SEBI at www.sebi.gov.in and website of Stock Exchange at www.nseindia.com . The investors are required to fill the Bid Cum Application form and submit the same to the relevant SCSBs at the specific locations or registered brokers at the broker centres or RTA or DP’s. The SCSB’s will block the amountin the
account as per the authority contained in application form. On allotment, amount will be unblocked, and account will be debited only to the extent required to be paid for allotment of shares. Hence, there will be no need of refund.

BANKERS TO THE ISSUE/REFUND BANK: HDFC Bank Limited
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in RHP

Place: New Delhi
Date: 10.08.2024

For Brace Port Logistics Limited
On behalf of the Board of Directors
Sd/-

Sachin Arora

Managing Director

Disclaimer: Brace Port Logistics Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an Initial Public Issue of its Equity Shares and has filed the RHP with the RoC. The RHP will be available on the websites of SEBI at www.sebi.gov.in and NSE Ltd at www.nseindia.com
respectively and is available on the website of Holani Consultants Private Limited at www.holaniconsultants.co.in . The potential investors should note that investment in equity shares involves a high degree of risk and for details relating to the same, refer to the Section titled “Risk Factors” on page 28 of the RHP. Potential investors should not rely on the RHP filed with the SEBI for making

any investment decision.

The Equity Shares have not been and will not be registered under the United States Securities Act of 1933, as amended (“U.S. Securities Act”), and may not be Issued or sold within the United States except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. Accordingly, the
Equity Shares are being Issued and sold outside the United States in offshore transactions in reliance on Regulation under the U.S. Securities Act and applicable laws of the jurisdictions where such Issues and sales occur. There will be no public offering in the United States.

Sunjeet Comm.
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(This is a public announcement for information purposes only and is not a Prospectus announcement) (This does not constitute an invitation or offer to acquire, purchase or subscribe for securities. Not for publication or distribution, directly or indirectly outside India.)

BracePort
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“ BRACE PORT LOGISTICS LIMITED

|
‘- "
o

(Please scan this QR Code
to view the RHP)

Our Company was incorporated as a private limited company under the provisions of Companies Act, 2013, pursuant to a Certificate of Incorporation dated November 07, 2020, issued by Central Registration Centre, Manesar. Subsequently, our Company was converted into a public limited company under the provisions of Companies Act, 2013, pursuant to the approval accorded by our
Shareholders at their extraordinary general meeting held on July 10, 2023. Consequently, the name of our Company was changed to “Brace Port Logistics Limited” and a fresh Certificate of Incorporation consequent upon conversion from a private limited company to a public limited company was issued to our Company by RoC, Delhi on August 07, 2023, and the Corporate
Identification Number is U63030DL2020PLC372878. The registered office of our company is situated at A-182, Mahipalpur Extension 5, Road No 4, South Delhi, Mahipalpur, New Delhi-110037. For details of Incorporation, Change of Name and Registered Office of our Company, see the chapter titled “Our History and Certain Other Corporate Matters” beginning on page 173 of the

Red Herring Prospectus.

Registered and Corporate office: A-182, Mahipalpur Extension, 5, Road No 4, South Delhi, Mahipalpur, New Delhi -110037, India Tel No: 011 - 41729003 | Email: info@braceport-logistics.com| Website: www.braceport-logistics.com Contact Person: Megha Verma, Company Secretary and Compliance Officer| CIN: U63030DL2020PLC372878

PROMOTERS OF THE COMPANY: M/S SKYWAYS AIR SERVICES PRIVATE LIMITED, YASH PAL SHARMA, TARUN SHARMA, SACHIN ARORA AND RISHI TREHAN.

INITIAL PUBLIC OFFERING OF UPTO 30,51,200 EQUITY SHARES OF FACE VALUE OF X 10/- EACH (“EQUITY SHARES”) OF BRACE PORT LOGISTICS LIMITED (“COMPANY” OR “ISSUER”) FOR CASH AT A PRICE OF X [#] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF X [#] PER EQUITY SHARE), AGGREGATING UPTO X [¢] LAKHS (“THE ISSUE”).THIS ISSUE INCLUDES A
RESERVATION OF UP T0 1,55,200 EQUITY SHARES AGGREGATING UP TO [] LAKHS (CONSTITUTING UP TO [e] % OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY) FOR SUBSCRIPTION BY MARKET MAKER (“MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS MARKET MAKER RESERVATION PORTION IS HEREINAFTER REFFERED TO AS
THE “NETISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE [¢] % AND [e] % RESPECTIVELY OF THE FULLY DILUTED POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

QIB Category: Not More Than 50.00% of the Net Issue
Retail Category: Not Less Than 35.00% of the Net Issue
Non-Institutional Investor Category: Not less than 15.00% of the Net Issue
Market Maker Reserved Category: Up to 1,55,200 Equity Shares aggregating up to Rs. [e] Lakhs

Listing: The Equity Shares of our Company Issued through this Red Herring Prospectus are proposed to be listed on the EMERGE Platform of National Stock Exchange of India Limited (“NSE EMERGE”), in terms of the Chapter IX of the SEBI ICDR Regulations, 2018, as amended from time to time. Our Company has received In-Principal approval letter dated January 01, 2024, from National
Stock Exchange of India Limited for using its name in the Issue document for listing of our shares on the EMERGE Platform of National Stock Exchange of India Limited. For the purpose of this Issue, National Stock Exchange of India Limited shall be the Designated Stock Exchange. A signed copy of the Red Herring Prospectus and the Prospectus shall be delivered to the RoC in accordance with
Sections 26(4) and 32 of the Companies Act, 2013. For details of the material contracts and documents available for inspection from the date of the Red Herring Prospectus up to the Bid/ Issue Closing Date, see “Material Contracts and Documents for Inspection’ on page 380 of the Red Herring Prospectus.

Disclaimer Clause of the SEBI: Since the Issue is being made in Chapter IX of the SEBI ICDR Regulation 2018, a copy of the Red Herring Prospectus is furnished to SEBI in soft copy. However, SEBI is not required to issue any observation on Red Herring Prospectus which was filed with SEBI. Hence, there is no such specific disclaimer clause of SEBI. However, Investors may refer to the entire

“Disclaimer Clause of SEBI” on page 294 of the RHP

Disclaimer Clause of the NSE: It is to be distinctly understood that the permission given by NSE should notin any way be deemed or construed that the RHP has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the RHP. The investors are advised to refer to page 295 of the RHP for the full text of the “Disclaimer Clause of the NSE”.

PRICE BAND: Rs. 76/- TO Rs. 80/- PER EQUITY SHARE OF FACE VALUE OF RS. 10/- EACH
THE FLOOR PRICE IS 7.60 TIMES OF THE FACE VALUE OF EQUITY SHARES AND THE CAP PRICE IS 8.00 TIMES OF THE FACE VALUE OF EQUITY SHARES
BIDS CAN BE MADE FOR A MINIMUM OF 1600 EQUITY SHARES AND IN MULTIPLES OF 1600 EQUITY SHARES THEREAFTER

ASBA*

Simple, Safe, Smart way of Application!!!

Mandatory in Public Issues. No Cheque will be accepted.

*Application Supported by Block Amount is a better way of applying to issues by simply blocking the fund in the bank account. For details, check section on ASBA below.

Now Available in
ASBA for Retail
Individual Investors

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account. ASBA has to be availed by all the investors except anchor investors. UPI may be availed by Retail Individual Investors. For details onthe ASBA and UPI
process, please referto the details givenin ASBA form and Abridged Prospectus and also please refer General Information Document.
ASBA bid-cum Application forms can be obtained from Designated Branches of SCSBs, the list of banks that are available on website of SEBI at www.sebi.gov.in and website of Stock Exchange at www.nseindia.com. List of Banks supporting UP!I is also available on the website of SEBI at
www.sebi.gov.in. HDFC Bank Limited has been appointed as the Sponsor Bank to the Issue in accordance with SEBI circular dated November 01,2018 and April 03, 2019.

« The Average Cost of Acquisition of Equity Shares held by the Promoters is:

RISK TO INVESTORS

« The Merchant Banker associated with the Issue has handled 10 public issues in the past three years out of which 1 Issue closed below the Issue Price on listing date.

S.No. Name of the Shareholder Category Average Cost of Acquisition per equity share (in Rs.) . Thg Price/Earnings Ratio based on Diluted EPS for Fiscal 2024 forthe CQmpany at upperend of the Price Band is 13.49.

1 Skyways Air Services Private Limited Promoter 0.91  Weighted average Return on Net worth for Fiscal 2024, 2023 and 2022 is 53.75 %.

2' Sachin Arora Promoter 0' o1 « The weighted average cost of acquisition of all Equity Shares transacted in the last Eighteen Months and three years from the date of RHP is as give below:

3. Rishi Trehan Promoter 0.91 Type of transactions Weighted Average t;osl of Acquisition .Floor price _Cap price

4 Yash Pal Sharma Promoter 1373 (Rs. Per Equity Shares) (i.e. Rs. 76/-) (i.e. Rs. 80/-)

5. Tarun Sharma Promoter 13.73 WACA of Primary Issuance (except for bonus issue) NA NA NA
WACA of secondary transactions in last 3 years 155.66 0.49 times 0.51 times

andthe Issue Price atthe upper end of the Price Band is Rs. 80/- Per Equity Share.

BASIS FOR ISSUE PRICE

The Issue Price will be determined by our Company in consultation with the Book Running Lead Manager on the basis of
assessment of market demand for the Equity Shares offered in the Issue through the Book Building Process and on the basis
of quantitative and qualitative factors as described below. The face value of the Equity Shares is Rs. 10/- each and the Issue
Price is 7.60 times of the face value at the lower end of the Price Band and 8.00 times of the face value at the higher end of the
Price Band.

The financial data presented in this section are based on our Company’s Restated Financial Statements. Investors should
also refer to the sections titled “Risk Factors”, “Our Business”, “Financial Statements as Restated” and “Management’s
Discussion and Analysis of Financial Position and Results of Operations” on pages 28, 140, 212 and 254 respectively, to
getamore informed view before making the investment decision.

QUALITATIVE FACTORS

Some of the qualitative factors which form the basis for computing the Issue Price are:
« Accomplished Leadership Team and qualified workforce

« Long Lasting Business Relationships

« PANIndiaand Global Reach

« Comprehensive Solutions for Transportation requirements

« Diverse customer base across many sectors

« Technology integrated services.

« Quality of Services

< Supplier Relationship

For further details, see “Our Business — Our Competitive Strength” on page 141.

QUANTITATIVE FACTORS

The Information presented below relating to the company is based on the Restated Financial Statements for the fiscal year
ended on March 31, 2024, March 31, 2023, and March 31, 2022, prepared in accordance with GAAP, The Companies Act,
2013 and SEBIICDR Regulations. For details, see the chapter titled “Restated Financial Statements” and “Other Financial
Information” beginning on pages 212 and 252 respectively.

Some of the quantitative factors which may form the basis for calculating the Issue Price are as follows:

1. Adjusted Basic & Diluted Earnings per share (“EPS”)
(Pre-Issue and as adjusted for changes in capital after last balance sheet date).

For the Financial Year Ended on Basic EPS Diluted EPS Weights
March 31, 2024 5.93 5.93 3
March 31, 2023 7.49 7.49 2
March 31, 2022 3.91 3.91 1
Weighted Average EPS 6.11
Notes:

1. Basic and diluted earnings EPS calculations are in accordance with AS-20 ‘Earnings Per Share’, notified under section
133 of Companies Act, 2013 read together along with paragraph 7 of Companies (Accounts) Rules, 2014.

2. Basic Earnings per share = Net profit after tax as restated attributable to equity shareholders for the year/Weighted
average number of equity shares outstanding during the year.

3. Diluted Earnings per share = Net profit after tax as restated / Weighted average number of potential equity shares
outstanding during the year.

4. The weighted average basic and diluted EPS is a product of basic and diluted EPS and respective assigned weight,
dividing the resultant by total aggregate weight i.e. (EPS x Weight) for each year/Total of weights.

5. Weighted Average Number of Equity Shares is the number of equity shares outstanding at the beginning of the year
adjusted by the number of equity shares issued during the year multiplied by the time weighting factor. The time weighing
factor is the number of days for which the specific shares are outstanding as a proportion of total number of days during
the year.

6. Thefigures disclosed above are based on the Restated Financial Statements of our Company.

7. The face value of each Equity Share is Rs. 10/- each.

8. Our company has issued and allotted 75,00,000 bonus shares on September 26, 2023, after the last balance sheet
reported in this RHR Appropriate adjustments have been made in calculation of EPS pursuant to this bonus issue after
balance sheet date.

2. Priceto Earnings (P/E) ratio in relation to Price Band of Rs. 76/- to Rs. 80/- per Equity Share:

. P/E Ratio at the Lower end P/E Ratio at the Upper end
FEIETE of the Price Band of the Price Band

P/E based on Basic & Diluted EPS for FY 2023-24 12.82 13.49

P/E based on weighted average Basic & Diluted EPS 12.44 13.09
Industry Peer Group P/E ratio
Based on the peer group information (excluding our Company) given below in this section:

Particulars P/E Ratio
Highest 30.81
Lowest 20.18
Industry Composite 25.50
Notes:

1) The industry high and low has been considered from the industry peer set provided later in this chapter. The Industry
Composite has been calculated as the arithmetic average P/E of the industry peer set disclosed in this section. For further
details, see “Comparison of Accounting Ratios with listed industry peers” on page 100.

2) The industry P/E ratio mentioned above is as computed based on the closing market price of equity shares on National
Stock Exchange of India Limited as on July 11, 2024, divided by basic EPS for the financial year ended March 31, 2024.

3. Returnon Net Worth (“RONW”)
Return on Net Worth as per Restated Consolidated Financial Statements is as under:

For the Financial Year Ended on RONW (%) Weight
March 31,2024 35.52% 3
March 31,2023 69.60% 2
March 31,2022 76.77% 1
Weighted Average 53.75%

Notes:

(1) Return on Net Worth (%) = Net Profit/ (Loss) after tax before other comprehensive income (as restated) divided by net
worth (excluding revaluation reserve) as restated at the end of the year. Net worth has been computed as a sum of paid-up
share capital and reserve & surplus excluding capital reserve on amalgamation.

(2) Weighted average number of Equity Shares is the number of Equity Shares outstanding at the beginning of the year

Name of the Face value | Total Revenue for | EPS for financial | NAV per | P/E (Based | RONW
Compan (Rs. per | financial year 2024 | year 2024 (Rs.) | equity | on Diluted | (%)
pany share) (Rs. in Lakhs) ["Basic | Diluted| Share | EPS)**
Brace Port Logistics Limited* 10 5,500.43 593 | 593 16.69 [o] 35.52%
Listed Peers:
Tiger Logistics (India) Limited 10 24,025.85 12.26 | 12.26 | 104.83 | 30.81 |11.70%
AVG logistics Limited 10 42,976.2 7.09 7.09 146.51 2018 |16.35%

*Financial information of our Company is derived from the Restated Financial Statements for the Financial Year ended March

31,2024.

** | jsted Peers closing market price as on July 11, 2024 on National Stock Exchange Limited has been considered for

calculation of PJE.

# The Company has allotted 75,00,000 equity shares of face value of Rs. 10/- each as Bonus Shares in the ratio of 10:1.e.,

10 (Ten) Equity Share having face value of Rs. 10/- each for every 1 (One) Equity share having face value of Rs. 10/- each. The

effect of issue of the Bonus Equity Shares have been considered for calculation of Earnings Per Shares for the period

presented in the above results as required as per AS-20" Earning Per Share".

Source: All the financial information for listed industry peers mentioned above is on a Standalone basis from the audited

financial statements of a respective company for the year ended March 31, 2024, submitted to stock exchange i.e., National

Stock Exchange of Indiia Limited and from the respective company website.

Notes:

1) Considering the nature and size of the business of the Company, the peers are not strictly comparable. However, the
above Companies have been included for broad comparison.

2) Basic EPS and Diluted EPS refer to the Basic EPS and Diluted EPS sourced from the financial statements of the
respective company for the year ended March 31, 2024.

3) PJE Ratio has been computed based on the closing market price of equity shares on Stock exchange (National Stock
Exchange of India Limited) as on July 11, 2024, divided by the Basic EPS provided above in the table.

4) For listed peers, RONW is computed as profit after tax for the year ended March 31, 2024, divided by Shareholder’s
equity.

5) Shareholder’s Equity has been computed as sum of paid-up share capital and reserve & surplus.

6) Net Asset Value per share (“NAV”) (in Rs.) is computed as the closing net worth divided by the equity shares
outstanding as on March 31,2024.

The Issue Price is [] times of the face value of the Equity Shares.

The Issue Price of Rs. [e] has been determined by our Company in consultation with the BRLM, based on assessment of

demand from investors for the Equity Shares through the Book Building Process and is justified in view of the above

qualitative and quantitative parameters.

Investors should read the above-mentioned information along with the chapters titled “Our Business”, “Management’s

Discussion and Analysis of Financial Position and Results of Operations”, “Risk Factors” and “Financial Statements

as Restated” beginning on pages 140, 254, 28 and 212 respectively to have amore informed view.

Revenue from Services of the preceding year, divided by Revenue from Services of the preceding year.

(3) Gross Profitis calculated as Revenue from Services less Cost of Services Consumed.

(4) Gross Profit Margin (%) is calculated as Gross Profit divided by Revenue from Services.

(5) EBITDA is calculated as profit for the year, plus tax expenses (consisting of current tax, deferred tax and current taxes
relating to earfier years), Finance costs and depreciation and amortization expenses.

(6) EBITDA Margin (%) is calculated as EBITDA divided by Revenue from Services.

(7) Profit After Tax Means Profits for the year as appearing in the Restated Financial Statements.

(8) PAT Margin (%) is calculated as Profits for the year as a percentage of Revenue from Services.

(9) ROE (Return on Equity) (%) is calculated as net profit after tax (PAT) for the year divided by Average Shareholder Equity.
(10) ROCE (Return on Capital Employed) (%) is calculated as earnings before interest and taxes divided by capital
employed.

(11) Net Fixed Asset Turnover is calculated as Net Turnover divided by Fixed Assets which consists of property, plant and
equipment, Intangible Assets.

(12) Net Working Capital Days is calculated as working capital (current assets minus current liabilities) as at the end of the
year divided by revenue from services multiplied by number of days in a year.

(13) Operating cash flows means net cash generated from operating activities as mentioned in the Restated Financial
Statements.

Operational KPIs of the Company

Particulars For the year ended March 31
2024 2023 2022

Number of Shipment Completed

Marine Cargo 1,017 932 713

Air Cargo 752 279 247

Average Revenue Per Shipment

Marine Cargo (Amountin Lakhs) 2.57 7.09 6.72

Air Cargo (Amountin Lakhs) 3.84 1.55 2.50

Average Cost Per Shipment

Marine Cargo (Amountin Lakhs) 2.05 6.04 6.00

Air Cargo (Amountin Lakhs) 3.34 1.31 2.24

New clients on boarded 166 144 136

*Pursuant to the certificate July 18, 2024, from our Peer Review Auditor M/s Bhagi Bhardwaj Gaur & Co. Chartered
Accountants.

Set forth below are the details of comparison of key performance of indicators with our listed industry peers:
Comparison of financial KPIs of our Company and our listed peers:

While our listed peers (mentioned below), like us, operate in the plastic industry and may have similar offerings or end use
applications, our business may be different in terms of differing business models, different product verticals serviced or
focus areas or different geographical presence.

KEY FINANCIAL AND OPERATIONAL PERFORMANCE INDICATORS (“KPIS”) (Rs. in Lakhs
The KPIs disclosed below have been used historically by our Company to understand and analyse the business performance, Brace Port Logistics Limited | _Tiger Logistics (India) Limited AVG Logistics Limited
whichinresult, help us inanalysing the growth of various verticals in comparison to our peers. Particulars For the Year ended on March 31 | For the Year ended on March 31 | For the Year ended on March 31
The KPIs disclosed below have been approved by a resolution of our Audit Committee dated July 18, 2024, and the members 2024 2023 2022 2024 2023 2022 2024 2023 2022
of the Audit Committee have verified the details of all KPIs pertaining to the Company. Further, the members of the Audit  |Revenue from Operations
Committee have confirmed that there are no KPIs pertaining to our Company that have been disclosed to any investors at any (1) (Rs. in Lakhs) 5,500.43 | 7,045.35 | 5,413.79 |24,025.85) 43,334.78| 61,510.69|47,976.20| 42,710.82| 43,164.50
point of time during the three-year period prior to the date of filing of this DRHP. Further, the KPIs herein have been certified by - [Growth in Revenue from
M/8 Bhagi Bhardwaj Gaur & Co, Chartered Accountants, by their certificate dated July 18, 2024. Operations (2) (%) (21.93) % | 30.14% | 671.29% | (44.56%)| (29.55%) | 266.41% | 12.33% | (1.05%) | 29.47%
Our Company confirms thatit shall continue to disclose all the KPIs included in this section on a periodic basis, at least once  [Gross Profit (3)
ina year (or any lesser period as determined by the Board of our Company), for a duration of one year after the date of listing | (Rs. in Lakhs) 904.60 |1,046.41 | 572.80 |3,481.99| 4,775.47 | 5,530.49 |13,961.40| 13,304.40| 9,172.68
of the Equity Shares on the Stock Exchange or till the complete utilization of the proceeds of the Fresh Issue as per the  [Gross Margin (%) (4) 16.45% | 14.85% | 10.58% | 14.49% | 11.02% | 8.99% | 29.10% | 31.15% | 21.25%
disclosure made in the Objects of the Issue Section, whicheveris later or for such other duration as may be required underthe  [EB[TDA (5)
SEBIICDR Regulations. (Rs. in Lakhs) 678.91 | 793.65 | 430.02 | 1,502.33| 2,592.25 | 3,715.65 | 9,807.33 | 7,495.28 | 4,065.89
Explanation for KPI metrics EBITDA Margin (6) (%) | 12.34% | 11.27% | 7.94% [ 6.25% | 598% | 6.04% | 20.44% | 17.55% | 9.42%
= Profit After Tax (7)
KPI Explanations (Rs. in Lakhs) 489.13 | 618.09 | 322.39 |1,296.39| 2,321.22 | 3,363.34 | 3,272.39 | 786.67 92.33
Revenue from Services Revenue from Services is used by our management to track the revenue profile of the PAT Margin (%) (8) 8.89% 8.77% 5.95% | 5.40% | 5.36% 5.47% 6.82% 1.84% 0.21%
(Rs. in Lakhs) business and in turn helps assess the overall financial performance of our Company and | [ROE (9) (%) 43.19% | 94.51% | 124.59% | 12.44% | 26.98% | 57.78% | 22.63% | 9.23% 1.16%
size of our business. ROCE (10) (%) 47.05% | 89.16% [ 103.15% | 16.24% | 32.71% | 51.67% | 31.27% | 31.38% | 15.63%
Growth in Revenue from Growth in Revenue from Services provides information regarding the growth of our | [Net Fixed Asset
Services business for the respective period. Turnover (11) 57.55 63.24 847.23 | 28.10 59.06 78.61 5.09 5.04 5.30
Gross Profit (Rs. in Lakhs) Gross Profit provides information regarding the profits from the services provided by the | [Net Working Capital
Company. Days (12) 78 35 18 139 72 37 63 19 35
Gross Profit Margin (%) Gross Profit Margin is an indicator of the profitability on sale of the services provided by the Operating Cash
Company. Flows (13) 52.25 369.6 | 352.72 |(1719.84)[ 1,668.95 | 4,422.28 | 130.16 | 3,929.87 | 2,888.89
EBITDA (Rs. in Lakhs) EBITDA provides information regarding the operational efficiency of the business. *Pursuant to the certificate July 18, 2024, from our Peer Review Auditor M/s Bhagi Bhardwaj Gaur & Co. Chartered Accountants.

EBITDA Margin (%) EBITDA Margin is an indicator of the operational profitability and financial performance of

our business.

Profit After Tax (Rs. in Lakhs) | Profit after tax provides information regarding the overall profitability of the business.

PAT Margin (%) PAT Margin is an indicator of the overall profitability and financial performance of our
business.

ROE (%) ROE provides how efficiently our Company generates profits from shareholders’ funds.

ROCE (%) ROCE provides how efficiently our Company generates earnings from the capital
employed in the business.

Net Fixed Asset Turnover Net Fixed Asset turnover ratio is indicator of the efficiency with which our Company can

(In Times) leverage its assets to generate revenue from Services.

Net working capital days indicates the working capital requirements of our Company in

Net Working Capital Days v -
relation to revenue generated from Services.

Operating Cash Flows Operating cash flows provides how efficiently our company generates cash through its

(Rs. inLakhs) core business activities.

Number of Shipments This metric indicates the number of shipments completed by the company throughout the
year

Average revenue per Shipment] This metric indicates the average revenue generated from each shipment completed in a
year

Average costper Shipment | This metric indicates the average costincurred to complete each shipmentin a year

New Clients onboarded This metric indicates the number of new clients onboarded by the company in a year

Financial KPIs of our Company
(Rs. in Lakhs)

Notes:

(1) Revenue from Services means the Revenue from Services as appearing in the Restated Financial Statements.

(2) Growth in Revenue from Services (%) is calculated as a percentage of Revenue from Services of the relevant year minus
Revenue from Services of the preceding year, divided by Revenue from Services of the preceding year.

(3) Gross Profitis calculated as Revenue from Services less Cost of Services Consumed.

(4) Gross Profit Margin (%) is calculated as Gross Profit divided by Revenue from Services.

(5) EBITDA is calculated as profit for the year, plus tax expenses (consisting of current tax, deferred tax and current taxes
relating to earlier years), Finance costs and depreciation and amortization expenses, less than income.

(6) EBITDA Margin (%) is calculated as EBITDA divided by Revenue from Services.

(7) Profit After Tax Means Profits for the year as appearing in the Restated Financial Statements.

(8) PAT Margin (%) is calculated as Profits for the year as a percentage of Revenue from Services.

(9) ROE (Return on Equity) (%) is calculated as net profits after tax for the year divided by Average Shareholder Equity.
Average Shareholder Equity is computed by dividing the sum of Shareholder’s Equity at the beginning and
Shareholder’s Equity at the end of the year with 2.

(10) ROCE (Return on Capital Employed) (%) is calculated as earnings before interest and taxes divided by capital
employed.

(11) Net Fixed Asset Turnover is calculated as Net Turnover divided by Fixed Assets which consists of property, plant and
equipment, Intangible Assets and capital work-in-progress.

(12) Net Working Capital Days is calculated as working capital (current assets minus current liabilities) as at the end of the
year divided by revenue from operations multiplied by number of days in a year.

(13) Operating cash flows means net cash generated from operating activities as mentioned in the Restated Financial
Statements.

**All the information for listed industry peers mentioned above is on a standalone basis and is sourced from their respective

adjusted by the number of Equity Shares issued during the year multiplied by the time weighting factor. The time weighting Particulars For the year ended March 31 audited/unaudited financial results andjor annual report.
i‘;aegt;Jr/s the number of days for which the specific shares are outstanding as a proportion of total number of days during the 2024 2023 2022 Comparison of Operational KPIs for the Company with that of Company’s listed Peers:
. . _ i . . Revenue from Services (1) (Rs. in Lakhs) 5,500.43 7,045.35 5,413.79 5 Brace Port Logistics Limited | Tiger Logistics (India) Limited AVG Logistics Limited
g?WZ/’,; h"t'f;i”f(ggxl‘,’/vmfsv’:fgfﬁt’)"fgf e’: i’hvffﬁg ;’;y; ;ﬁ%%’gﬁ,’%ﬁg}se weighed average RONW divided by the aggregzte 1 ¢, o\ i Revenue from Services(2) (%) (21.93) % 30.14% 671.20% (R For the Year ended on March 31| For the Year ended on March 31 For the Year ended on March 31
a ‘ Gross Profit (3) (Rs. in Lakhs) 904.60 1,046.41 572.80 2024 | 2023 | 2022 | 2024 | 2023 | 2022 | 2024 | 2023 | 2022
4. NetAsset Value (NAV) per share of Face Value of Rs 10/- each Gross Profit Margin (%) (4) 16.45% 14.85% 10.58% Number of Shipments
(Pre-Issue and as adjusted for changes in capital after last balance sheet date). EBITDA (5) (Rs. in Lakhs) 678.91 793.65 430.02 l’\:ﬂorljpleéed 0 — — - - - o - -
Net Asset Value per Equily Share Amount in (3) EBITDA Margin (6) (%) 12.34% 11.27% 7.94% it Gargo 752 | 279 | 247 | NA | NA | NA | NA | NA | NA
Net Assets Value per Equity Share as on March 31, 2024 16.69 Profit After Tax (7) (Rs. in Lakhs) 489.13 618.09 322.39 Average R Per
Net Assets Value per Equity Share after the Issue — At Cap Price 33.79 PAT Margin (%) (8) 8.89% 8.77% 5.95% Shipment
Net Assets Value per Equity Share after the Issue — At Floor Price 32.71 ROE (9) (%) 43.19% 94.51% 124.59% Marine Cargo
Issue Price per Equity Share o] ROCE (10) (%) 47.05% 89.16% 103.15% (Amount in Lakhs) 2.57 7.09 6.72 NA NA NA NA NA NA
Net Fixed Asset Turnover (In Times) (11) 57.55 63.24 847.23 Air Freight
Notes: ) ) y ) Net Working Capital Days (12) 78 35 18 (Amount in Lakhs) 3.84 1.55 2.50 NA NA NA NA NA NA
(1) Net Asset Value per Equity Share = Net worth at the end of the respective year divided by the weighted average number [ operating Cash Flows (13) (Rs. in Lakhs) 5295 369.60 352.72 Average Cost Per
of equity shares outstanding as at the end of respective year. Shipment
(2) Net worth has been computed as a sum of paid-up share capital and reserve & surplus. *Pursuant to the certificate dated July 18, 2024, from our Peer Review Auditor M/s Bhagi Bhardwaj Gaur & Co. Chartered  [\arine Cargo
(3) Issue Price per Equity Share will be determined on conclusion of the Book Building Process. Accountants. (Amount in Lakhs) 2.05 6.04 6.00 NA NA NA NA NA NA
. . I . Notes: Air Freight
:‘J"g;::p‘; ';Z“Cg'r;\c:::;: '\;ﬁ: ::roset:‘:oerI]s‘::itleTI::T;rtiyi :f:(;; (1) Revenue from Services means the Revenue from Services as appearing the Restated Financial Statements. (Amount in Lakhs) 3.34 1.31 2.24 NA NA NA NA NA NA
0 P P P ’ (2) Growth in Revenue from Services (%) is calculated as a percentage of Revenue from Services of the relevant year minus ~ [New Clients on boarded| 166 144 136 NA NA NA NA NA NA

Continued on next page...
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d) Weighted average cost of acquisition, floor price and cap price:

Types of transactions

Weighted average cost of acquisition for last 18 months for
primary / new issue of shares (equity / convertible securities),
excluding shares issued under an employee stock option
plan/employee stock option scheme and issuance of bonus
shares, during the 18 months preceding the date of filing of this
Red Herring Prospectus, where such issuance is equal to or
more than five per cent of the fully diluted paid-up share capital of
our Company (calculated based on the pre-issue capital before
such transaction/s and excluding employee stock options
granted but not vested), in a single transaction or multiple
transactions combined together over a span of rolling 30 days.

Weighted average cost of acquisition for last 18 months for
secondary sale / acquisition of shares equity / convertible
securities), where promoter / promoter group entities or Selling
Shareholders or shareholder(s) having the right to nominate
director(s) in our Board are a party to the transaction (excluding
gifts), during the 18 months preceding the date of filing of this

Weighted average | Fioor price | Cap price
cost of (a;qulsmon (i, Rs. 761 | (i.e. Rs. 801)
s.
per Equity Share
Nil Nil Nil
NA™ NA™ NA™

Price Nature Total
Date of | Name of | Nameof | No. of F:fc ;;:iltl;e Per Na;;"e of Con§ider-
- ) ) ) ) Transfer | Transferor|Transferee| Equity Shares Equity Transaction Consider-| ation
Pursuant to the certificate July 18, 2024, from our Peer Review Auditor M/s Bhagi Bhardwaj Gaur & Co. Chartered Shares (Rs) Share ation (inRs.)
Accountants. i (Rs.)
*The data of operational KPIs of our Industry peer companies was not available in public domain. April 20, [Skyways Air| Yash Pal 500 10 55.94/- | Transfer of Equity Shares | ~ Cash 27,970
. i 2023 Services Sharma
Weighted average cost of acquisition: Private
a) The price per share of our Company based on the primary/ new issue of shares (equity/convertible securities). Limited
There has been no issuance of Equity Shares or convertible securities during the 18 months preceding the date of this April 20, [Skyways Air|  Tarun 500 10 55.94/- | Transfer of Equity Shares |  Cash 27,970
DRHP, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Company 2023 Services Sharma
(calculated based on the pre-issue capital before such transaction(s) and excluding Bonus Issue and employee stock Private
options), ina single transaction or multiple transactions combined together over a span of 30 days. Limited
b) The price per share of our Company based on the secondary sale/ acquisition of shares (equity/ convertible securities). April 20, - [Skyways Air| Himanshu | 500 10 55.94/- | Transfer of Equity Shares |  Cash | 27,970
There has been no secondary sale / acquisitions of Equity Shares or any convertible securities, where the promoters, 2023 Srfr,"'ctes Chhabra
membefrs of the promotgr group, selling shareholders, or shareholder(s) h?ving the right t108nominate director(s) in the Limez
board of directors of the Company are a party to the transaction (excluding gifts), during the 18 months preceding the date - - - -
of this certificate, where either acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of the A%'zzso' Sksyway S Air| - Fohit 500 10 55.94- | Transfer of Equiy Shares |~ Cash 27,970
. . : . ervices Sehgal
Company (calculated based on the pre-issue capital before such transaction(s) and excluding Bonus Issue and employee Private
stock options), in a single transaction or multiple transactions combined together over a span of rolling 30 days. Limited
c) Since there are no such transactions to report to under (a) and (b) therefore, information based on last 5 primary and September [Skyways Air| Yash Pal 7200 10 153.07 | Transfer of Equity Shares | Cash | 11,02,104
secondary transactions (primary and secondary transactions where Promoter / Promoter Group entities or Selling | 25 2023 | Services | Sharma
Shareholder or shareholder(s) having the right to nominate director(s) in the Board of our Company, are a party to the Private
transaction), not older than 3 years prior to the date of this Red Herring Prospectus irrespective of the size of transactions, Limited
is as below: September [Skyways Air|  Tarun 7200 10 153.07 | Transfer of Equity Shares | Cash | 11,02,104
Primary acquisition: 25,2023 Slsrri‘\lllactzs Sharma
Except as discloseq below, there have begn no primary trapsactions by the Prpmoters, members of the Promoter Group, or Limited
shareho!der(s) having the right to normnate d|rector(s_) in th‘e Board of Directors of our Company are a party to the September [Skyways Ar| Himanshu| 7200 0 153.07 | Transfer of Equily Shares | Cash | 11,02,108
transaction, in the last three years preceding the date of this RHP: 25 2023 | Services Chhabra
Date of allotment of Name of No. of Face value of | Issue Price [ Nature of Total Ffri\(ate
Equity Shares the allottee Equity Shares | Equity Shares| Per Equity | t tion |Consideration Limited
(Rs.) Share (Rs.) (inRs.) September [Skyways Air|  Rohit 7200 10 153.07 | Transfer of Equity Shares | Cash | 11,02,104
September 26, 2023 | Skyways Air 52,49,000 10 NIL | Bonus Issue|  NIL 25,2023 SF?’."'CfS Sengal
Services Private Lirr::i?ez
Limited September [Skyways Air| Rajeev Gul 7200 10 153.07 | Transfer of Equity Shares | Cash | 11,02,104
September 26, 2023 | Sachin Arora 15,75,000 10 NIL Bonus Issue NIL 25,2023 | Services | Hariramani
September 26, 2023 | Rishi Trehan 2,25,000 10 NIL Bonus Issue NIL Private
September 26, 2023 | Yash Pal Sharma 77,000 10 NIL | Bonus Issue|  NIL Limited
September 26, 2023 | Tarun Sharma 77,000 10 NIL Bonus Issue NIL September Skyways Air[ Megha Jain| 3550 10 153.07 | Transfer of Equity Shares | Cash  |5,43,398.5
25,2023 | Services
Total 7,20,300 10 Private
Weighted average cost of acquisition (WACA) NIL Limited
Secondary acquisition: S;spt;rgggr S?I:r’\?i{:se?ir ge:)l;:elx 3550 10 153.07 | Transfer of Equity Shares | Cash  |5,43,398.5
Except as disclosed below, there have been no secondary transactions by the Promoters, members of the Promoter Group, ' Private
or shareholder(s) having the right to nominate director(s) in the Board of Directors of our Company are a party to the Limited
transaction, inthe last three years preceding the date of this RHP: TOTAL 13100 67,00.197
Weighted average cost of acquisition (WACA) 155.66

Red Herring Prospectus, where either acquisition or sale is equal
to or more than five per cent of the fully diluted paid-up share
capital of our Company (calculated based on the pre-issue
capital before such transaction(s) and excluding employee stock
options granted but not vested), in a single transaction or
anultiple transactions combined together over a span of rolling 30
ays.

Since there were no primary or secondary transactions of equity shares of our Company during the 18 months preceding
the date of filing of this Red Herring Prospectus, the information has been disclosed for price per share of our Company
based on the last five primary or secondary transactions where promoter /promoter group entities or Selling
Shareholders or shareholder(s) having the right to nominate director(s) on our Board, are a party to the transaction, not
older than three years prior to the date of filing of this Red Herring Prospectus irrespective of the size of the transaction.

- Based on secondary transactions | 155.66 0.49 times 0.51 times
T T T

Note:

~ There were secondary sales / acquisition of shares (equity/ convertible securities) transactions in last 18 months from
the date of this Red Herring Prospectus which are equal to or more than 5% of the fully diluted paid-up share capital of our
Company.

BID/ISSUE
PROGRAMME

BID/ISSUE OPENS FOR ANCHOR INVESTORS ON, FRIDAY, AUGUST 16, 2024

In case of any revision to the price band or in case of force majeure, banking strike or similar circumstances, the Bid/Issue period will be extended by at least (3) additional Working days,
following such an event, subject to the Bid/Issue period not exceeding ten (10) working days. Any revision in the Price Band and the revised Bid/Issue period, if applicable, will be widely
disseminated by notification to the stock exchanges, by issuing a press release, and also by indicating the change on the website of the BRLM and at the terminals of the Syndicate Members
and by intimation to SCSBs, the Sponsor Banks, Registered brokers, Collecting Depository Participants and Registrar and Share Transfer Agents.

The Issue is being made through the Book Building Process, in terms of Rule 19(2) (b) (1) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read with Regulation 253
of the SEBI ICDR Regulations, as amended, from time to time. Accordingly, we have allocated the Net Issue i.e., not more than 50.00% of the Net Issue shall be allocated on a proportionate
basis to Qualified Institutional Buyers (“QIBs” or “QIB Portion”), provided that our company in consultation with the BRLM, may allocate up to 60% of the QIB Portion to Anchor Investors on a
discretionary basis in accordance with SEBI ICDR Regulations (“Anchor Investor Portion”), of which one third shall be reserved for domestic mutual funds, subject to valid Bids being
received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity
Shares shall be added to the Net QIB Portion. Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis only to Mutual Funds, and the remainder of the Net QIB
Portion shall be available for allocation on a proportionate basis to all QIBs, including Mutual Funds, subject to valid Bids being received at or above the Issue Price. However, if the aggregate
demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for
proportionate allocation to QIBs. Further, not less than 35.00% of the Net Issue shall be available for allocation to Retail Individual Bidders and not less than 15.00% of the Net Issue shall be
available for allocation to Non institutional bidders, under subscription, if any, in any category, exceptin the QIB Portion, would be met with spill-over from the other categories or a contribution
of categories at the discretion of our Company in consultation with the Book Running Lead Manager and the Designated Stock Exchange i.e., NSE EMERGE. For details, please refer to the
sectiontitled “Issue Procedure” on Page 317 of the Red Herring prospectus.

Bidders/Applicants should ensure that PAN, DPID, ClientID and UPI ID are correctly filled in the Bid cum Application Form. The PAN, DPID and ClientlD provided in the Bid cum
Application Form should match with the PAN, DPID and Client ID available in the depository database, otherwise, the Bid cum Application Form is liable to be rejected.
Bidders/Applicants shall ensure that beneficiary account provided in Bid cum Application is active. Bidders/Applicants should note that PAN, DP ID and Client ID as provided in the Bid
cum Application Form, the Bidder/ Applicants may be deemed to have authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the
Bidder/ Applicants as available on the records of the depositories.

BID/ISSUE OPENS ON MONDAY, AUGUST 19, 2024 | BID/ISSUE CLOSES ON WEDNESDAY AUGUST 21, 2024

The Demographic Details may be used, among other things, for giving allotment advice or for unblocking of ASBA Account or for other correspondence(s) related to the Issue. Bidders/
Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting
from failure to update the Demographic Details would be at the Bidders'/Applicants’ sole risk.

Contents of the Memorandum of the Company as regards its Objects: For information on the main objects and other objects of the Company, see “Our History and Certain Other
Corporate Matters” on page 173 of the RHP and Clause Il of the Memorandum of Association of the Company. The Memorandum of Association of the Company is a material document for
inspectionin relationto the Issue. For further details, see the section “Material Contracts and Documents for Inspection” on page 380 of the RHP.

Liability of the members of the Company: Limited by shares.

Amount of share capital of the Company and Capital Structure: The Authorised, Issued, Subscribed and Paid-up share capital of the Company as on the date of the RHP is as follows: the
Authorised share capital of the Company is Rs. 15,00,00,000 divided into 1,50,00,000 Equity Shares of face value of ¥ 10/- each. The issued and subscribed equity share capital and paid-up
equity share capital of the Company is Rs. 8,25,00,000 divided into 82,50,000 Equity Shares. For further details, see the section “Capital Structure” on page 72 of the RHP

Names of signatories to the Memorandum of Association of the Company and the number of Equity Shares subscribed by them: The signatories to the Memorandum of Association are
Skyways Air Services Private Limited, Mr. Sachin Arora and Mr. Rishi Trehan, who subscribed to 5,70,000 equity shares, 1,57,500 equity shares and 22,500 equity shares each respectively
of our Company of Rs. 10/- each as initial subscription. The liability of the members of the Company is limited. For details of the main objects of the Company as contained in the Memorandum
of Association, see “Our History and Certain Other Corporate Matters” on page 173 of the RHP.

General risks: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take the risk of losing
their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an investment decision, investors must rely on their own
examination of the Company and this Issue, including the risks involved. The Equity Shares Issued in the Issue have not been recommended or approved by the Securities and Exchange Board
of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the investors is invited to the section titled “Risk

Factors” on page 28 of the RHP.

Bani Park, Jaipur — 302016
Tel No.: +91 0141-2203996

'Sy

Contact Person: Mrs. Payal Jain

BOOK RUNNING LEAD MANAGER

HOLANI CONSULTANTS PRIVATE LIMITED
401-405 & 416-418, 4th Floor, Soni Paris Point, Jai Singh Highway,

Email: ipo@holaniconsultants.co.in
Website: www.holaniconsultants.co.in

SEBI Registration No.: INM000012467
Investor Grievance E-mail: complaints.redressal@holaniconsultants.co.in

L!NK|1"THIT":E

REGISTRAR TO THE ISSUE

Tel: +91 8108114949
Fax: +91 - 022-4918 6195

LINK INTIME INDIA PRIVATE LIMITED
C-101, 1st Floor, 247 Park, L.B.S. Marg, Vikhroli (West),
Mumbai-400083, Maharashtra, India

Website: www.linkintime.co.in

Email: braceport.ipo@linkintime.co.in

Investor Grievance ID: braceport.ipo@linkintime.co.in
Contact Person: Mr. Shanti Gopalkrishnan

SEBI Registration Number: INR000004058

COMPLIANCE OFFICER

CS Megha Verma

A-182, Mahipalpur Extension, 5, Road No 4,
South Delhi, Mahipalpur, New Delhi -110037, India
Tel: 011 - 41729003

E-mail: cs@braceport-logistics.com

Investors may contact our Company Secretary and Compliance Officer and/ or the Registrar to the Issue in case of
any Pre-Issue or Post-Issue related problems, such as non - receipt of letters of allotment, credit of allotted Equity

Shares in the respective beneficiary account or unblocking of ASBA Account, etc. For all the issue related queries

and for redressal of complaints, Bidders may also write to the BRLM.

AVAILABILITY OF RHP: Investors should note that Investment in Equity Shares involves a high degree of risk, and investors are advised to refer to the RHP and the Risk Factors contained herein, before applying in the Issue. Full copy of the RHP will be available at the website of SEBI at www.sebi.gov.in, the website of Stock Exchange at www.nseindia.com,the website of our Company at
www.braceport-logistics.com and the website of BRLM at www.holaniconsultants.co.in.

AVAILABILITY OF BID CUM APPLICATION FORMS: Application forms can be obtained from the Registered office & Corporate office of Brace Port Logistics Limited, Tel No: 011 - 41729003 and the BRLM — Holani Consultants Private Limited, Tel No: 0141-2203996. Bid Cum Application form shall be available at selective location of registered brokers, Bankers to the Issue, RTA and

Depository Participants. Also, the Forms can be obtained from the website of Stock Exchange and atthe Designated Branches of SCSBs, the list of which is available on the website of NSE & SEBI.

APPLICATIONS SUPPORTED BY BLOCKED AMOUNT (ASBA): Investors have to apply through the ASBA process. ASBA has to be availed by all the investors. For details on ASBA process, please refer to the details given in the ASBA Form and Abridged Prospectus and also please refer to “Issue Procedure” on Page 317 of RHP. Further ASBA Application forms can be obtained from
Designated Branches of SCSBs, the list of banks that are available on website of SEBI at www.sebi.gov.in and website of Stock Exchange at www.nseindia.com . The investors are required to fill the Bid Cum Application form and submit the same to the relevant SCSBs at the specific locations or registered brokers at the broker centres or RTA or DP’s. The SCSB'’s will block the amountinthe
account as per the authority contained in application form. On allotment, amount will be unblocked, and account will be debited only to the extent required to be paid for allotment of shares. Hence, there will be no need of refund.

BANKERS TO THE ISSUE/REFUND BANK: HDFC Bank Limited

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in RHP

Place: New Delhi
Date: 10.08.2024

For Brace Port Logistics Limited
On behalf of the Board of Directors
Sd/-

Sachin Arora

Managing Director

Disclaimer: Brace Port Logistics Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an Initial Public Issue of its Equity Shares and has filed the RHP with the RoC. The RHP will be available on the websites of SEBI at www.sebi.gov.in and NSE Ltd at www.nseindia.com
respectively and is available on the website of Holani Consultants Private Limited at www.holaniconsultants.co.in . The potential investors should note thatinvestment in equity shares involves a high degree of risk and for details relating to the same, refer to the Section titled “Risk Factors™ on page 28 of the RHP. Potential investors should not rely on the RHP filed with the SEBI for making

any investment decision.

The Equity Shares have not been and will not be registered under the United States Securities Act of 1933, as amended (“U.S. Securities Act”), and may not be Issued or sold within the United States except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. Accordingly, the
Equity Shares are being Issued and sold outside the United States in offshore transactions in reliance on Regulation under the U.S. Securities Act and applicable laws of the jurisdictions where such Issues and sales occur. There will be no public offering in the United States.

Sunjeet Comm.




