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E-2Ws CHALLENGE
ENTRY-LEVEL BIKES
WITH PRICE CUTS
THE INDIAN SUMMER
will be hotter for entry
level motorcycles as
electric two-wheeler
makers are readying a price war
through new derivatives that
undercut some of the country's
best-selling petrol-powered
bikes, reports Swaraj Baggonkar.
B PAGE 4

APPLE MAY EMPLOY
INDIA IN 3 YEARS
IPHONE MAKER APPLE
expected to employ
over 500,000 people in
according to government
sources, reports PTI.
RIDE OUT OF
FUNDING WINTER
continues for many sectors,
agritech startups are seeing a
interest, growth and expansion,
reports S Shanthi. B PAGE 5
A gold rush in the
time of geopolitical

500K PEOPLE IN
through its vendors is
India over the next three years,
AGRITECH STARTUPS
EVEN AS FUNDING winter
resurgence in terms of investor
cEXPLAINER
crises B PAGE 6

GOVT HOLDING IN FOUR ABOVE 90%

Govt weighs stake
sale in some PSBs

Move to adhere to Sebi’s
25% public holding rule

PRASANTA SAHU
New Delhi, April 21

THE CENTRE MAY disinvest minority stakesin
a few public sector banks (PSBs) if they fail to
comply with the minimum public sharehold-
ing (MPS) norm by raising fresh capital from
the market in a year, official sources told FE.

According to the Securities and Exchange
Board of India (Sebi) rules, a company is
required to have an MPS of 25% within three
years after listing.

The government last set a deadline of
August 2024 for five PSBs — Central Bank of
India, Indian Overseas Bank, Bank of Maha-
rashtra, UCO Bankand Punjab & Sind Bank - to
meet the MPS norm.The government’s stake in
four of these banks is more than 90%.

“With their strong balance sheets and better
marketvaluation now,some of the PSBshavebeen
asked towork out theirequity capital raising plans
to meet MPS. Extension to meet MPS can’t be for
anindefinite period asit sendsawrong messageto
the market,”a senior official said.

The government may once again extend
the timeline for these banks by another year
to meet MPS, sources said. If any of these
banks don't need capital, the government
could sell a minority stake in them at an
appropriate time.

Currently, the public holding in Punjab &
Sind Bank is as low as 1.75%, Indian Overseas
Bank at 3.62%, UCO Bank at 4.61%, Central
Bankof Indiaat 6.92% and Bank of Maharash-
traat13.54%.

The government’s stake in Punjab & Sind

PSBs WITH PUBLIC
HOLDING BELOW 25%

Current public
shareholding
(%)

i Date of listing

Indian
Overseas Bank

Mar 10,
it 2000

PN
et

P -

Punjab &
Sind Bank #
Dec30
2010

13.54

Bank of
Maharashtra
{mun Feb 8,
- 2004

. Central Bank
of India

aan Aug 21,
2007

Bankisat 98.25%,followed by Indian Overseas
Bank (96.38%), UCO Bank (95.39%) and Cen-
tral Bank of India (93.08%). So, it seems diffi-
cult for them to dilute 18-239% stake through
qualified institutional placements (QIPs) to
meet MPS on their own in ayear going by their
track record.

Continued on Page 14
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India’s first semiconductor
fabrication unit ChlpS in

THE

MAKEOVER
OF SCL

“
i

JATIN GROVER
Mohali, April 21

NEARLY 35 YEARS aftera mysterious fire
destroyed its facilities at the 51-acre
campus at Mohali in Punjab, Semi-Con-
ductor Laboratory (SCL) is fighting back
to extinguish old memories and earn its
place in the sun.That’s courtesy a gener-
ous 10,000 crore modernisation plan
drawn up by the ministry of electronics
and IT (MeitY), which wants India’s orig-
inal semiconductor fabrication unit to
not only continue its operations in the
180 nanometer (nm) technology fab,but
upgrade to 28 nm.

It’sanironythat SCLfirst started man-
ufacturingin 1984, threeyears before Tai-
wan’s Semiconductor Manufacturing

REVIVAL' -

PATH

mSCLstarted
manufacturing o
in 1984, three years
before global chip leader
Taiwan's Semiconductor
Manufacturing Company
set up shop

; \

-
A s g THE GOVERNMENT HAS
(e O ACLERVEONTO
SCLinits tracks as it took MODERNISE SCLTHAT
nearly a decade to resume WILLBE ATPARWITH _
operations in 1995 GLOBAL STANDARDS

Company (TSMC), which eventually
became a global chip leader, set up shop.
But the fire and slow decision-making,
typical of agovernment-owned company,
stopped SCLin its tracks as it took nearly
adecade toresume operationsin 1995.
Manoj Wadhwa, group head at VLSI
(very large scale integration) and MEMS
(micro-electromechanical system) fabri-

ASHWINI VAISHNAW,
COMMUNICATIONS & IT MINISTER

, mSCL has not only provided
first-level training to the
\ . professionals working on
"~ Micron's Sanand project, but is
busy doing the same for
other such projects

cation at SCL, says the whole team went
toAMS, Austria for twoyears.“Wewere at
2 micron at that time. There we devel-
oped 1.2 micron, which we ported in
1995, he adds.

All that seems like a distant memory
now.

‘Continued on Page 4

ITC plans big to expand
food delivery business

DIVERSIFIED CONGLOMERATE ITC has big plans
for its food tech or food delivery business, which
began three years agowith one cloud kitchen at ITC
Windsor Hotel in Bengaluru, reports Viveat Susan
Pinto. The business, which has received an "encouraging
response" in Bengaluru, according to the company, has been
expanded to Chennai,with plans to take it to more cities such
as Kolkata, Delhi and Mumbai in the future. Plans include
adding more meal options and cuisines to its menu.

HPage4

FY24 direct tax receipts
cross RE by ¥13,000 cr
THE CENTRE’S DIRECT tax collections (after refunds)
in2023-24 cameinatI19.58 trillion,exceeding the
ﬁ‘i revised estimate (RE) by 13,000 crore,reports Pras-
anta Sahu. The collections were up 17.7% on year.
Personalincome tax surged 25.23%to X10.44 trillion while cor-
porate taxes grew 10.26% to 39.11 trillion in the year,with the
gap between the two being ¥1.33 trillion. Conventionally, cor-
porate taxes used to be the single largest tax revenue source for
the Centre.Inrecentyears,GST emerged as thelargest taxhead.
mPage 2

Eetting here
has been hard.

Going ahead
doesn’t have to be_.| !

Achieving what you have in a single lifetime has been tough.
So, should the journey ahead be equally difficult?

This is what drives us. With our Portfolio Management
Services (PMS) & Alternative Investment Funds (AlF), we can |
assist you with the investment goals you set next.
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IRDAI SCRAPS AGE
RESTRICTION ON
HEALTH INSURANCE

THE INSURANCE
REGULATORY and
Development Authority
of India (Irdai) has
removed the age limit of 65 for
individuals buying health
insurance policies. In a recent
gazette notification, Irdai added,
"Insurers may design products
specifically for senior citizens,
students, children, maternity, and
any other group as specified by
the Competent Authority.”
Insurers have also been
mandated to offer health policies
to individuals with pre-existing
medical conditions of any kind.
Consequently, they are
prohibited from refusing to issue
policies to individuals with
conditions like cancer, heart or
renal failure, and AIDS. Insurers are
allowed to offer premium
payment in instalments for the
convenience of policyholders.
Travel policies can only be offered
by general and health insurers, it
said. There is no limit on AYUSH
treatment coverage.

THDCILEYES SEPT
START FOR ¥12K-CR
THERMAL PLANT

STATE-OWNED THDC India
(THDCIL) aims to make one unit
of its ¥12,000-crore coal-based
power plant operational by
September, marking an entry into
the domestic thermal energy
sector, a top company official
said. THDCIL is setting up a 1,320
megawatt super thermal power
project at Bulandshahr district in
Uttar Pradesh. At present, it has
an installed power generation
capacity of around 1,587 MW, of
which 1,424 MW is hydro, 113
MW wind and 50 MW solar.

FARMER PROTEST
ONTRACKS, 73
TRAINS CANCELLED

AS MANY AS 73 trains
on the Ambala-
Amritsar route were
cancelled on Sunday
as farmers continued to squat on
tracks at the Shambhu railway
station in Punjab's Patiala district
for the fifth day, officials said.
The protesters have been
demanding the release of three
farmers arrested by the Haryana
police during the ongoing stir.

INDIA BATS FOR
REGIONAL OCEAN
OBSERVATIONS

INDIA HAS MADE a strong pitch
for designing region-specific
ocean observations to forecast
and rope in NGOs to harness
traditional knowledge for better
understanding of deep-sea
ecosystems At the 2024 Ocean
Decade Conference in Barcelona
earlier this month, India also
called for people-centred multi-
hazard early warning systems.
AGENCIES
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COLLECTIONS RISE 17.7%

FY24 direct tax

receipts cross
RE by 13k cr

Personal income tax
surpasses corporate
tax by X1.33 trillion

PRASANTA SAHU
New Delhi, April 21

THE CENTRE'S DIRECT tax collec-
tions (after refunds) in 2023-24
cameinat<19.58 trillion,exceeding
the revised estimate (RE) by
313,000 crore.The collections were
up 17.7% onyear.

Personal income tax (PIT) collec-
tions surged by 25.23% to ¥10.44
trillion, while corporate tax mop-up
grew by 10.26% to 9.11 trillion in
the year, with the gap between the
twobeing1.33 trillion.Convention-
ally, corporate taxes used to be the
single largest tax revenue source for
the Centre.Inrecentyears,goodsand
services tax (GST) has emerged as the
largest tax head.

PIT and corporate tax collections
were at parin FY23 at 8.3 trillion
each.ForFY25,to0,PIT collections at
19% of totalinflows to the exchequer
are seen to be bigger than corporate
tax (17%)and GST (18%).

Thanks to higher tax revenues
and non-tax revenues, the Centre’s
spending was broadly on track with
the projection in FY24, with capital
expenditure likely exceeding the RE
and revenue expenditure marginally
falling short of the respective target,
official sources had told FE.The over-
all revenue receipts likely exceeded
the FY24RE “slightly”, they said.

In FY24,direct tax refunds rose
22.74% onyeartoX3.79 trillion over
therefundsof33.09 trillionissuedin
FY23.Analysts recently told FE the
Centre needs to reduce the large
number of tax deducted at source

DIRECT TAX MOP-UP
IN FY24 (= trillion)*

Budget Revised .
Estimate  Estimate Achievement

= r S

18.23 . 19.45( 19.58

9.11
3.79
Corporate | Personal | !e'un!'s'
tax income tax
10.26 25.23 22.74

Change on year (%)
*After refund

rates, which range from 0.1% to
309%o. This will benefit the assessees,
whoseworking capital will not suffer,
while the governmentwould save on
huge interest paid at 6% per annum
alongwith tax refunds each year.

The direct tax collections before
refunds stood at 23.37 trillion in
FY24,showing a growth of 18.48%
over the gross collection of ¥19.72
trillionin FY23.

ForFY25,the governmenthas set
a direct tax collection target of
X21.99 trillion, which requires
growth of 12.3% over the actuals of
FY24.Given the direct tax buoyancy
was 1.9 in FY24 on the projected
nominal GDP growth of 9.1%, the
direct tax collections could exceed the
FY25 projections which have
assumed only 1.2 buoyancy.

@ FM ON VARANASI VISIT

Anti-dumping
duty mooted
on synthetic

rubber

MUKESH JAGOTA
New Delhi, April 21

THE DIRECTORATE GENERAL of
Trade Remedies (DGTR) has recom-
mended a provisional anti-dumping
duty on imports of isobutylene-iso-
prene rubber (IIR) or butyl rubber
from China, SaudiArabia, Russia, Sin-
gapore and the US on on an applica-
tion by Reliance Sibur Elastomers
(RSEPL),the sole manufacturerofthe
productin India.

Theanti-dumping duty proposed
onimports of IIR from the five coun-
tries ranges from $319 per metric
Tonne to $647 per metric tonne
depending on the country of origin.
The highest duty has been imposed
on IIR imported from Saudi Arabia,
and lowest on that from China. The
DGTR’s investigation showed the
margin of injury from dumping is
15%to 60%,which is significantand
hurts the domesticindustry.

The Central Board of Indirect
Taxes and Customs will notify the
duties.

DGTR had started an investiga-
tion into the complaint of dumping
of the product in June 2023 on an
application by RESPL,whichis major-
ity owned by Reliance Industries. It
had sought a response from
exportersand importers of the prod-
uctand themain userindustry — tyre
manufacturers like Ceat and MRF
and the Automotive Tyres Manufac-
turers Association.

RESPL in its submission before
the investigating authority said the
landed price of the product is below
the selling price of the domestic
industry, forcing it to suffer losses.
Thefirm said itwasforced tokeep the
priceslowand run its facilities below
capacity and even shut down plants
forsometime due todumping.Itwas
forced tosellits productionabroad at
alosstoclearinventory.The claims of
injurywere accepted by the DGTR.

RSEPL has said its production
capacities can meet local demand.

The DGTRhasinvited public com-
mentsand willhold a publichearing.

Finance minister Nirmala Sitharaman during the bhoomipujan of a new Dharamshala building at

Sigra in Varanasi on Sunday

PTI

[-T dept starts drive to
dispose of tax appeals

PRIYANSH VERMA
New Delhi, April 21

ASMANY AS 544,205 appeals were
pending resolution with the
income tax (I-T) department at
commissioner (appeals) level as of
January 31,and 63,246 at various
Income Tax Appellate Tribunals
(ITATs), high courts, and the
Supreme Court, FE has learnt.

To be precise, there were 20,266
cases pending in ITATs, 37,436 in
high courts; and 5,544 in the
Supreme Court.The large pendency
isevenasthe Central Board of Direct
Taxes (CBDT) has laid emphasis on
disposing ofincome taxappealsinits
100-dayaction plan for FY25.

“Each commissioner of income
tax (appeals) — CIT(A) — should
focus on disposing of at least 150
appeals by June 30,”a senior official
said.“This seems attainable, as an
internal target would expedite the
resolution process.”

The government has taken sev-
eral initiatives in the past few Bud-
gets with an aim to speed up the
appeal disposal time, including the
introduction of a parallel authority
(joint commissioner of appeal) at
thelevel of CIT(A). However,backlog
of cases has not reduced consider-
ably, say experts while adding the
latest number of pending appealsis
an “eye opener”.

Amit Maheshwari, tax partner,
AKM Global, says: “Once an appeal
is filed before CIT(A) or ITAT, it still
takes more thanayeartoreceive the
notice of first hearing and in some
cases, even more, which causes
backlog”“Hence, there is an urgent
need tointroducea maximum time
limit for deciding the appeals by
ITAT and CIT(A),” he says.

CASE CLEARANCE

544 205

appeals pending resolution
with the I-T department

at commissioner

(appeals) level

63 246

pending at ITATs, high
courts, and Supreme Court

Of these, 20,266
cases pendingin
ITATs, 37,436 in

high courts
and 5,544 in
Supreme Court

B Experts
suggest time
limits for deciding
appeals by ITAT
and CIT(A) to
reduce backlog

B They also propose
an amnesty scheme
to offer one-time
settlementin the
July Budget

Anotherreason forthe pendency
of appeals is the precedent-based
assessments conducted by assessing
officers. The officers usually do not
look at the tax issues with a fresh
approach during scrutiny and try to
conclude the case based on the deci-
sion in previous years. This leads to
unnecessary tax additions in many
casesand theissue ultimately travels
to CIT(A) or ITAT, adding to the
appeal backlog, say experts.

Hence,some say,the government
should bring in an amnesty scheme
to offer a one-time settlement
option to taxpayers, in the full Bud-
get set tobe introduced in July.

“Thetimeand effort spent by cor-
porate India and taxpayers on deal-
ingwith cases that may not resultin
any recoveries should be avoided,”
said Kumarmanglam Vijay, partner,
JSA Advocates & Solicitors.

“It may make good sense to close

previous chapters by an amnesty
scheme and resolution mechanism
and collect/ refund the dues,”he said.

Gopal Mundhra, partner at Eco-
nomic Laws Practice, also empha-
sises the need to increase the
strength in the judiciary, having a
robust digital infrastructure and spe-
cialised benchesforcomplex casesto
expedite the system.

The Delhi High Court, last year,
had asked the Centre to take appro-
priate measures to fill all the vacant
posts of CIT (A).“The Union of India
may also consider increasing the
sanctioned strength of Commis-
sioner (Appeals) substantiallyat least
to the extent of 570 of such posts, to
achieve the aims and objects of the
Central Action Plan which is formu-
lated everyyear,’it had observed.

Till July 2023, about 230 CIT (A)
were actively working as against a
sanctioned strength of 349.

LNG imports up 17.5% in
FY24 as consumption rises

Still, import bill down
229% on softer prices

ARUNIMA BHARADWAJ
New Delhi, April 21

INDIA'S IMPORT OF liquefied nat-
ural gas (LNG)rose involume term by
17.5% on year to 30,917 mmscm
(million standard cubic meter) in
2023-24 duetoincreased consump-
tion, data from the Petroleum Plan-
ning and Analysis Cell showed.

The rise in consumption by
11.1% onyear in FY24 to 66,634
mmscm was driven by use of gas by
thefertiliser, power,and city gas dis-
tribution (CGD) sectors.

Even as the import volume
reported such increase, the gas
import bill fell significantly by 22%
to $13.3 billionin FY24 from §17.1
billionin FY23,as prices fell.

While the fertiliser sector con-
tributed to 329% of the total con-
sumption, CGD entities accounted
for 19% of the total natural gas con-
sumption, followed by the power
sectorat 12%.

In the fertiliser and other indus-

LNG IMPORTS

in MMSCM

Fy22) 31,028 @
FY23- 26,304

in $ bn

tries, natural gas is used as a feed-
stockand also as a fuel for electricity
generation and heating purposes in
industrial and commercial units.
Higher gas generation in the
power sector was driven by higher
peak thermal demand amid reduced
hydropower generation. India gen-
erated 133,966.18 GWh of
hydropower during April to March,a
decline of 17% from 162,098.77
GWh in the same period a year ago,

® MANISH BANDLISH , MANAGING DIRECTOR, MOTHER DAIRY FRUIT & VEGETABLES

asperdatafromthe Central Electric-
ity Authority.

Moreover,the production of nat-
ural gasalso grewby 5.7% onyearto
36,438 mmscm in FY24.In March
alone,the productionstoodat 3,138
mmscm, up 6.2% from the corre-
sponding period a yearago.

India’s consumption of LNG is
expected to rise further in the com-
ing months on the back of growing
demand from the fertiliser and
powerindustries,analysts say.Antic-
ipatedlower spot LNG priceswill fur-
theradd to this growth.

“In summer 2024, imports are
expected to increase by a further 3
mmscm per day compared with
2023, driven by sustained demand
in the power sector and continued
growthintheindustrialand fertilizer
sectors,” S&P Global had earlier said.

Thetotal capacityof the country’s
existing LNG terminals at the end of
FY24 was at 47.7 million tonne per
annum.The LNGterminalat Dhamra
operated at 23% capacity. Petronet
LNG terminal at Dahej operated at
95.19% capacitywhile Shell’s LNG ter-
minal at Hazira operated at just
31.5% capacity during April-Febru-
ary period,according to PPAC.

‘Summer demand for milk strong, yet prices may not turn volatile’

slight (upward) movement in terms of

prices.We sell around 5 million litres of

milk daily and procure from coopera-

tives and producers companies mainly

from Uttar Pradesh, Rajasthan,

Maharashtra, Bihar, West Ben-
gal and Andhra Pradesh.
Sales of milk are increasing
8 to 10% annually.

After achieving a record turnover of
<15,000 crorein 202 3-24, Mother
Dairy, a subsidiary of the National
Dairy Development Board, is aiming
to aggressively boost salesin FY25
through new products introduc-
tion amid expectations of robust
summer demand. Manish Ban-
dlish, managing director,

Mother Dairy Fruit & Vegetables,
spoke to Sandip Das on issues
associated with milk supplies and the
market behaviour. Edited excerpts.

year growth was marginal. Last year,

summer demand was depressed

because of coolerweather (during the

season). Because of unseasonal rain

in summer months last year,all
beverage companies faced chal-
lenges.It impacted our dairy
and ‘Safal’businesses.This year,
| weare hoping fora delayed

" summer season,which would

Despite the company achiev-
ing record saleslast fiscal,

growth in business was

slowerthanin FY23.

Didn’t the prolonged
winter help boost

What are the prospects of milk sup- What are the factors milk production
pliesin FY25? Are prices expected to for the slow growth? and supplies?
firm up further? Weachieved arecord Overall flush sea-
Milkinflation has moderated recently. sales turnover last son (when milk

The last hike in milk prices (by Mother
Dairy)was announced in
February 2023.As sum-
mer progresses, natural
shortage starts occur-
ring in overall milk pro-

fiscal,yet year-on- outputincreases
during winter
months) has been
positive.We got
enough and

more milkin the

THIS FISCAL, WE ARE
AIMING FOR ROBUST

duction. However, there VOLUME SALES GROWTH. winter months.
will be nowild swing in WE PLAN TO ADD %2.000- Intheinterna-
prices...Summer lasts till 32 500 CR TO OUR FQ2 A tional market for
September,when some ' skimmed milk
shortage of milk natu- TURNOVER OF 15,000 CR powder and but-

rally occurs.I anticipate

financialexp.epapr.in

ter, prices have

boost demand for dairy products.
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been depressed and exports have been
low,leading to private players reducing
manufacturing as well as procurement.
Organisations like Mother Dairy and
Gujarat Cooperative Milk Marketing
Federation or Amul have an obligation
to buy milk from farmers. Procurement
hasbeen very high during winter
months compared to the previous year.
Lastyear, there was shortage of milk

(Z crore)

three years,we have added 34,000-
4,500 crore,which implies 40-45%

2022-23 2023-24

throughout the year because of occur-
rences of Lumpy Skin Diseases,
among other factors. Exports were
robust by private players.

What are the sales targets this fiscal?
In the current fiscal,we are aiming for
robust volume sales growth.We plan to
add %2,000-%2,500 croretoour FY24
turnover of 15,000 crore.In thelast

growth during the period. We have an
edible oil business under the Dhara
brand name,which contributes 20% to
our total sales. It is growing steadily and
witnessing a growth rate double than
the industry category growth.We antic-
ipate a good year with a good summer
and consumer demand. The milk avail-
ability for the next winter months
should be fine because of prospects of a
surplus monsoon rains.

What are the steps being taken
toboost sales?

We are offering 30 new products,which
include 20 newice cream variants, cook-
ies and bread extensions like rusk.In
addition,we will be launching an app-
based home delivery of dairy products
from milk and Safal booths.We have
launched these booth-specificappsin
50 places in Delhi-NCRand aim to
expand this facility to 400-500 booths,
where consumers get our products
delivered at the doorstep. If we succeed
in this model, we will be creating more
such localised apps.We have carried out
a pilot and it has shown positive results.
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THAROOR FOR
FALSE CAMPAIGN

SENIOR
CONGRESS
LEADER and
party's
candidate from
Thiruvananth-
apuram Lok Sabha seat
ShashiTharoor has been
booked for allegedly carrying
out a false campaign against
Union minister and BJP
nominee Rajeev
Chandrasekhar, police said.

X2 CRORE SEIZED,
KARNATAKA BJP
LEADER BOOKED

AN FIR WAS registered on
Sunday against Karnataka
BJP leader Lokesh
Ambekallu and two others
forillegally carrying

%2 crore cash in a car, the
office of the chief electoral
officer said.

INDIA BLOC WILL
REPEAL CAA:
CHIDAMBARAM

= SENIOR
| CONGRESS
| LEADERP
Chidambaram
said on Sunday
g | thatthe
Citizenship Amendment Act
(CAA) will be repealed ifthe
INDIA bloc forms the
government. The Congress'
intention is to repeal the
CAAeventhoughitis
not mentioned in its
manifesto, he said.

KOKRAJHAR MP'S
NOMINATION
CANCELLED

THE NOMINATION PAPERS
of Kokrajhar MP Naba Kumar
Sarania, who was looking for
a third consecutive victory,
were found invalid and
cancelled on Sunday. The
Independent MP's
nomination was cancelled as
his 'Rava’' community
certificate looked
"extremely doubtful”,
officials said.

AGENCIES

DID YOU ?

® INTHE 1977

LOK SABHA POLLS,
HELD AFTER THE
EMERGENCY, 'VOTE
WITHOUT FEAR' WAS
THE SLOGAN THE

EC PUTONITS
POSTERS.

® AHEAD OFTHE
FIRSTELECTIONS IN
1952, THE EC ASKED
CSIR SCIENTISTS
WHO DEVELOPED
THE INKTO IMPROVE
ITS DRYING TIME.

R

® CONGRESS HITS BACK, SAYS PM ‘'LYING AGAIN'

If Cong wins, nation's wealth can
go to those with more kids: Modi

Asks if hard-earned
money of people should
be given to infiltrators

PARUL KULSHRESTHA &
HAMZA KHAN
Banswara, Jaipur, April 21

PRIME MINISTER NARENDRA Modi
on Sunday said that the Congress, if
voted to power, could distribute the
nation’s wealth among “infiltrators”
and “those who have more children”.

Addressing an election rally in
Rajasthan’s Banswara, he said,““Pehle
jab unke sarkar thi,unhone kaha tha
ki desh ki sampati par pahelaadhikar
Musalmanon ka hai. Iska matlab, ye
sampati ikhatti karke kisko baten-
gen? jinke zyada bacche hain unko
baatengen, ghuspaithiyon ko baten-
gen. Kya aapke mehnat ki kamayi ka
paisa ghuspaithiyon ko diya jayega?
Aapko manzoor hai yeh?’ (Earlier,
when they (the Congress) were in
power, they had said Muslims have
the first right to the wealth of the
nation. This means they will distrib-
ute this wealth to those who have
more children, they will give it to
infiltrators.Should your hard-earned
money be given to infiltrators? Do
you agree to this)?”

““Yeh Congress ka manifesto keh
raha hai,kiwoh mataon aurbehenon
ka sone ka hizab karenge, uski jarthi
karenge, janakari lenge aur phir woh
sampati ko batdengen. Aur unko
batengen, jinko Manmohan Singhji
ki sarkar ne kaha tha ki sampati par
pehla adhikar Musalmanon ka hain.
Bhaiyon aur behenon, yeh Urban
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wealth. Brothers and sisters, this
urban Naxal thinking will not spare
even the mangal sutras of my moth-
ers and sisters).

Reacting to the comments, Pawan
Khera, the Congress’s media depart-
ment head, accused the Prime Minis-
ter of “lying again”. Congress commu-
nication head Jairam Ramesh also took
to social media and said that the PM
“cannot tell the truth even by mistake”.

In 2006, at a meeting of the
National Development Council, then
Prime Minister Manmohan Singh
had said,“Wewill have to devise inno-
vative plans to ensure that minorities,

LOK SABHA SCORECARD

The 17th Lok Sabha (Modi 2.0) referred only 16% of the Bills
to the parliamentary standing committees for detailed
scrutiny, as compared with 28% in the 16th Lok Sabha and
71% in the 15th Lok Sabha.
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dengen’ (Congress's manifesto says
they will take stock of the mothers’

han Singh’s government had said
Muslims have the first right to

ala was elected to Rajya Sabha from
Rajasthanin 2020.

Source: PRS Legislative Research

Uddhav: Won’t
remove ‘Hindu’
from party song

EXPRESS NEWS SERVICE
Mumbai, April 21

ADAY AFTER the Election Com-
mission (EC) issued a notice to
the ShivSena (UBT)overtheuse
of the words “Bhavani” and
“Hindu”in its new theme song,
party chief Uddhav Thackeray
on Sunday calleditan“insult”to
Maharashtraand said the party
will not abide by the EC’s direc-
tion to remove the two refer-
ences from the song.

“The Election Commission
hasissued us a letter regarding
thethemesongwereleased last
week. They are asking us to
remove two words from the
song,whichare‘Hindu’dharma
and mention of goddess Bha-
vani. We have not asked for
votes on the basis of Hindu reli-
gion anywhere in this,” Thack-
eray told reporters.

“The EC has sent us a fatwa
asking us to take the word Jai
Bhavani out of our song. Under
no circumstance will we take
thisword out.If the ECwants to
act against us then it should
firstactagainst Prime Minister
(Narendra) Modi and Amit
Shah. IfTaccusethe EC of disre-

1Y i Vo
Uddhav Thackeray said
the EC's direction was an
"insult" to Maharashtra

specting the deity of Maharash-
tradoes it have an answer?”

The ShivSena (UBT)hadlast
week released the party theme
song for the Lok Sabha elec-
tions,which hasvisuals of party
founder late Bal Thackeray
holding a flaming torch and
Uddhav Thackeray and son
Aaditya holding rallies.

On Saturday,stateadditional
chief electoral officer Kiran
Kulkarniwrote tothe party,tak-
ing exception to two references
in the song: “Hindu ha tujha
dharm’” (You are a Hindu) and
“Jai Bhavani, Jai Shivaji”.

At Oppn rally, focus on

arrest of So

ABHISHEK ANGAD
Ranchi, April 21

THE ARREST OF JMM'’s for-
mer Jharkhand chief minister
Hemant Soren and AAP’s Delhi
chief minister Arvind Kejriwal
took centrestage at the INDIA
bloc’s rally in Ranchi on Sun-
day — the fourth such show of
strength by the Opposition
alliancein thelast two months.

While twoempty chairswere
left on the stage for Soren and
Kejriwal, their wives, Kalpana
Soren and Sunita Kejriwal, were
amongthosewhoaddressed the
‘Ulgulan Rally.

The Congress, SP,R]D, AAP,
JMM and National Conference
sent their top leaders, while the
others were symbolically repre-
sented by second or third-rung
leaders. Trinamool Congress’s
West Bengal chief minister
Mamata Banerjee, DMK’s Tamil
Nadu chief minister MK Stalin,
Shiv Sena (UBT) chief Uddhav
Thackeray and NCP leader
Sharad Pawar skipped the rally.

Among those present were:
Congress president Mallikarjun
Kharge,AAP’s Punjab chief min-
ister Bhagwant Mannand Rajya
Sabha MP Sanjay Singhwhowas
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ren, Kejriwal

Jailed Delhi CM Arvind Kejriwal's wife, Sunita Kejriwal, and
jailed former Jharkhand CM Hemant Soren's wife, Kalpana
Soren, during the INDIA bloc rally in Ranchi on Sunday  en

recently released on bail, SP
leaderand former UttarPradesh
chief minister Akhilesh Yadav,
JMM’sTharkhand chief minister
Champai Soren, RJD leader and
former Bihar deputy chief min-
isterTejashwi Yadav,and Jammu
and Kashmir National Confer-
ence leader Farooq Abdullah.

The Congress said Rahul
Gandhihadtoskiptherallyashe
“tookill suddenly”.

During his speech, Kharge
accused the BJP-led Centre of
trying to “terrorise” Soren,and
said the JMM leader preferred
going tojail rather than parting
ways with the INDIAbloc.

Sunita Kejriwal said Soren
and her husband were jailed
although the courthad not held
them guiltyyet.

“People said politics is dirty,
it indeed is. There is a camera
installed where he eats. Such a
shame. He has been on insulin
for the last 12 years... But they
won’t give him insulin in jail,
these peoplewant tokillthe CM
of Delhi,’ she said.

Readingoutaletterfromher
husband, Kalpana Soren said:
“Thisisthefirsttimeafterinde-
pendence that top Opposition
leaders,even CMs,are being put
injail onbaselessaccusations..”
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HERO MOTOCORP
INAUGURATES NEW
UNIT IN NEPALS
HERO MOTOCORP ON
ﬁ' Sunday said it has
1 opened an assembly
facility in Nepal in
partnership with its distributor
CG Motors. The facility will have
a capacity of 75,000 units per
annum and will bring new
investments and create jobsin
the region, Hero MotoCorp said.
The Xpulse 200 4V, Super
Splendor, Splendor+
motorcycles and Xoom 110
scooter will be assembled
locally at the new facility.
LAND DEALS GO UP;
721 ACRES CLOSED
IN Q1: ANAROCK
BUILDERS AND OTHER entities
have closed at least 29 land
deals involving 721 acres during
January-March this year to
expand their businesses amid
surge in demand especially for
housing, according to Anarock.
OBEROI REALTY
SALES BOOKINGS
SLIDE 53% TO 4 CR
OBEROI REALTY'S
SALES bookings have
declined 53% to
24,007 crore in the last
financial year on higher base.
The sales bookings of Mumbai-
based Oberoi Realty stood at
%8,572 crore in the 2022-23
financial year and 3,889 crore in
the 2021-22.
VARANASI RANKS
118 IN BEST REMOTE
WORK PLACES
VARANASI CLAIMED THE 118th
spot in a list of best global
destinations for remote work.
Remote, a leading authority in
facilitating globally distributed
workforces, released a list of the
top 100 global destinations for
remote work on Sunday.
RETAILERS BODY TO
SEEK GOVTAID ON
POCO'S PRACTICES
THE SOUTH INDIAN
Organised Retailers
Association plansto
seek the centre's
intervention with regard to the
business practices of POCO, a
sub-brand of Xiaomi, alleging
that the cell phone
manufacturer is avoiding the
supply of phones to mainline
channels.
SHRM INDIA HOSTS
PSE LEADERSHIP
CONCLAVE
SHRM INDIA HOSTED its
pioneering PSE Leadership
Forum. Distinguished HR leaders
from Public Sector Undertakings
(PSUs) convened to explore
strategies and innovations in
people leadership. The event
welcomed senior leaders from
renowned PSUs like GAIL, SAIL,
ONGC, IFFCO, and others.
FE BUREAU & AGENCIES

WHEN THE US-BASED Micron rolls
out thefirst chip fromitsassembly,
test, marking, and packaging
(ATMP) facility at Sanand, Gujarat,
part of the credit will go to SCL,
which has not only provided the
first-level training to the profes-
sionals working on Micron's project,
butisbusydoing the same forother
such projects in the pipeline.

SCL has two fabrication lines --
for 6 inch and 8 inch wafers -- an
ATMP unit,and a compound semi-
conductor unit. For building the
new fab unit, SCL is scouting for
land near its existing facility. “The
government has a clear vision to
modernise SCL that will be at par
with global standards,” Ashwini
Vaishnaw, communications and IT
minister says.

“We want SCL to support star-
tupsand industry for R&D and pro-
totyping, as well as increase its
capacity and strength for chip
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WITH EYE ON MORE CITIES, CUISINES AND MEAL OPTIONS

ITC ramping up food delivery
business to drive growth

Currently runs 23
cloud kitchens in
Bengaluru, Chennai

VIVEAT SUSAN PINTO
Mumbai, April 21

DIVERSIFIED CONGLOMERATE
ITC plans to expand its food tech or
food delivery business to cities
such as Kolkata, Delhi and Mum-
bai, and beef up the menu as it
identifies the vertical as a "new
growth vector".

Launched three years ago, the
food tech vertical today runs 23
cloud kitchens -- 19 in Bengaluru
and four in Chennai - having
delivered more than a million
orders so far through platforms
such as Swiggy and Zomato.

The business, according to the
company, hasreceived an"encour-
aging response"in Bengaluru since
its launch with one cloud kitchen
at ITC Windsor Hotel.

The food tech vertical harnesses
the strengths of ITC's food and
hotel businesses to deliver high-
quality but affordable food to con-
sumers at their convenience and
location.

“The food tech business lever-
ages the synergiesand strengths of
ITC's mega food brands such as
Aashirvaad and Sunfeast, culinary

GRABBING A
BIGGER BITE

B ITC plans to take its
food tech vertical to
Kolkata, Delhi and
Mumbai

B Launched three
years ago, the
business received
'encouraging
response’ in
Bengaluru

M The food delivery
vertical has been
marked as 'new growth
vector' by ITC

b

M India's online food delivery
market was at $36 bn in
2023, estimated to grow
over 7 times and touch

$257 bn by 2034

[

expertise of ITC Hotels' chefs and
capabilities of the packaged food
business,” says Hemant Malik,
executive director, ITC.
Essentially, deep learning and
understanding of cuisines is mar-
ried with the manufacturing,
packaging and brand-building
capabilities of the food business,
Malik says. A tech-first hub-and-
spoke business model, involving a
central kitchen and a number of
satellite cloud kitchens around it
(atadistance of 2.5-3 km),ensures
that last-mile delivery is smooth.
Malik says that the food tech
vertical has already become the

market leader in Bengaluru in the
premium space and that the
Kolkata-based firm hopestorepli-
cate it in other cities as it eyes a
larger footprintacross the country.
Astudyby market research firm
IMARC Group found that the
online food delivery market in
India touched $36 billion in terms
of size in calendar year 2023.The
marKket, it says, is projected to grow
over 7 times in the next decade to
touch §257 billion by 2034 with
convenience and availability of
multiple food options within an
app at the heart of its growth.
Currently, ITC's food tech verti-

E-two-wheelers challenge
entry bikes with price drop

SWARAJ BAGGONKAR
Mumbai, April 20

THE INDIAN ENTRY-LEVEL motor-
cycle market is set to heat up this
summer as electric two-wheeler
(e2W) manufacturers prepare for a
price war, offering new models that
undercut some of the best-selling
petrol-powered bikesin the country.

Government initiatives like the
Production-linked Incentive (PLI)
scheme and the Electric Mobility
Promotion Scheme (EMPS), com-
bined with efforts to reduce costs
through increased R&D and
improved localisation, have
enabled manufacturers to lower
the prices of their products.

Ola Electric, the largest e2W
manufacturer in the country,
recently slashed its entry-level
scooter price by more than one-
fifth with the introduction of the
S1X model priced at ¥70,000,
down from 89,000 for their pre-
vious cheapest variant.

This new pricing brings Ola
Electric within the budget range of
customers seeking fuel-efficient
100cc motorcycles. Hero Moto-
Corp’s best-selling motorcycle, the
Splendor (a 100cc bike), s priced at
X75,500.

Market analysts believe that
this price reduction, coupled with
the promise of free electricity from
state governments, presents a com-
pelling choice for consumers.

Saji John, research analyst, Geo-
jit Financial Services said, “This
looks very good for the entry level
buyer,whose concern was the price.

exports,”Vaishnaw adds.

So far, SCL has been serving
strategic sectors like space and
satellites, railways, and telecom,
among others by supplying them
180 nm chips.Once it starts manu-
facturing 28 nm technology, the
target is to increase its capacity to
24,000 wafers per month. Cur-
rently, it rolls out 700 wafers per
month -- 180 nm.Waferacts as the
foundation for creating chips. Chip
manufacturing starts with wafer
preparation.

“We will have an upgraded tech-
nology for SCL to diversify beyond
180nmand forthatwearelookingat
proposals from semiconductor com-
panies who will help us modernise
the organisation,”Vaishnaw says.

Kamaljeet Singh, director gen-
eral at SCL, shares the minister’s
optimism. “No other fab in the
world can boast of so many tech-
nologies at one place,” Singh says,

The price reduction in e-bikes,
coupled with promise of free
electricity from states, offers a
compelling choice to buyers

Ola has increased the warranty
period to eight years and 80,000
km, which means that battery risk
isgone.Toadd, since states provide
free electricity, the charging cost is
also taken care of”

“The recent market share gains
by Ola, if sustained, may have a sig-
nificant impact on sector senti-
ment in the coming months. Ola
has a lead over peers due to its
industry leading cost per vehicle
and PLI benefit,” a report from
HSBC Securities and Capital Mar-
kets said.

The entry-level bike segment
(100-110cc) accounts for 48% of
the total motorcycle market with
5.65 million units sold in FY24.
This is considered to be the most-

value conscious segment, where
cost of transport takes precedence
over other aspects of the product
when finalising purchase.

Experts anticipate that EVs will
not only compete with budget
bikes but also with entry-level
scooters priced above X70,000.

In a post earnings conference
call, Rakesh Sharma, executive
director, Bajaj Auto said, “The cus-
tomer is looking for a reduction in
the commuting transport bill. This
isthe single most important factor
driving the EV adoption. The
growth of EV should continue per-
haps at a lower rate despite the
changes in the subsidy, mainly by
continuing to cannibalize the
petrol scooter.”

Bajaj Auto, the third-largest
electrictwowheeler manufacturer,
plansto enterthe mass market seg-
ment under the Chetak brand. In
the ongoing June quarter,the com-
pany will introduce 1-2 more
affordable Chetak derivatives.

“This will give us alarger play in
the mass segment. It will be better
priced and hopefully give us far
more traction,” Sharma added.
Presently, the cheapest Chetak is
pricedatRs 123,300.

The electric two-wheeler mar-
ket grew by 30% in FY24 to
947,087 wunits compared to
728,205 units in FY23,according
to data from the Federation of
Automobile Dealers Association.
Growth isexpected toslowin FY25
following government subsidy
reductions, but volume growth is
anticipated to continue.

cal has divided its offerings into
three categories — Aashirvaad Soul
Creations for freshly-prepared
khichdis, curries,chapatis andrice,
Master Chef Creations for north
Indian cuisine such as dal makhni,
kebab, biryani, halwa and kulcha,
and Sunfeast Baked Creations pro-
viding a diverse range of baked
products.

Its growth planincludesadding
meal options and cuisines to its
menu. As the business expands,
ITC may add more food brands to
the menu as it eyes cross-promo-
tion of its products through the
vertical.

UltraTech to
acquire India
Cements unit

RAJESH KURUP
Mumbai, April 21

ULTRATECH CEMENT, INDIA'S
largest cement producer, has
entered into an agreement with
India Cements toacquirea 1.1 mil-
lion tonne per annum (MTPA)
grinding unit in Parli in Maharash-
traforI315 crore.

The Aditya Birla Group company
will also invest ¥504 crore for
expansion of its total capacity by 3
MTPA, including at the Parli facility.

The acquisition of the Parli
facility,which was through an asset
purchase agreement, includes that
of a captive railway siding.This deal
will help the company strengthen
its presence in the Maharashtra
market, it said.

Following the acquisition, Ultra-
Tech Cement will invest ¥166.4
crore at the Parli unit to expand its
capacity by 1.2 MTPA. It will also
invest X338 crore to expand the
capacity by 1.8 MTPA at its Dhule
plant in Maharashtra.

The capacity expansion, which
will be funded through internal
accruals,will cater to future growth.
The firm has a total capacity of
147.3 MTPA (domestic grey
cement) and a capacity utilisation
of 80% during the nine months up
to December 2023.

In April, UltraTech Cement had
earmarked 332,400 crore as capex
for the next three years for expan-
sion of its production capacity and
completion of its acquisition of
Kesoram Cement.The firm plans to
expand production capacity to
198.2 MTPA.

India’s first semiconductor fabrication unit in Mohali

sitting at his office at the sprawling
SCL campus. “It is very rare to find
fabs which can open up for acade-
mia, startups, which can give you
this type of accessibility and where
you can do, not only research but
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limited volume production also,”
Singh says.

On the diminishing market for
180 nm chips, Singh explains that
180 nm is meeting a lot of require-
ments in critical sectors such as

strategic and automotive indus-
tries. "This technology node pro-
vides reliable devices with better
yield. SCL has developed expertise
of porting process of 1.2 micron to
180 nm successfully,”he says, high-
lighting that the Indian Space
Research Organisation (Isro),Indian
Railways, GSI Germany, CG Power,
among others,are its marquee cus-
tomers.

For the 180 nm technology, SCL
has Israel-based Tower Semicon-
ductor as its technology partner. At
the SCL campus, a team of Tower
also takes care of the maintenance
work for the 8 inch fab line.Among
recent successes of SCListhe Chan-
drayaan-3 mission,forwhich it fab-
ricated Vikram Processor (1601
PEO1) that helped with the naviga-
tion of the launch vehicle and cam-
era configurator forthe Vikram lan-
der imager camera. The
organisation is currently making

@ TAPPING RURAL DEMAND

Tarun Garg, COO, Hyundai Motor India

We are confident that the contribution from rural
markets to our total sales will grow further to
around 20% this financial year. This growth arc is
fueled by the government's focus on infrastructure
development, rising income levels in rural areas, etc.

ShareChat hopes
to cut operating

losses by

AYANTI BERA
Bengaluru, April 21

MOHALLA TECH, WHICH owns
vernacular social media platforms
ShareChat and Moj, expects to
bring down its operating losses in
FY24toaboutathird of what it was
in the precedingyear,while driving
its revenue up by 45-50% on year,
according toits chief financial offi-
cer Manohar Singh Charan.

In FY23, the company had
posted losses of ¥4,064 crore on a
topline of Rs 540 crore.

“From the time we had com-
pleted the acquisition of MX
TakaTak, which was exactly two
years ago,we’ve reduced our losses
by over 90% and our revenue has
almost doubled.This month,we are
expecting to be operating prof-
itable, while corporate and SG&A
costsarestill toberecovered. We’ve
set a goal to get to cash break-even
within the next 12 months,” he
said,in an interaction with FE.

In the last two years, the
Temasek-backed company has
tightened its purse strings on its
path to profitability, by reducing
headcount byatleast 800 employ-
ees, significantly cutting down
marketing spends and the cost of
acquiring a new user, while also
reducingits cost of servicing a user
by more than 50%.

It currently has a user base of
350 million across both platforms,
and is relying on adding new users
organically.

“Businesses in low-Arpu orlow-
ticket size markets cannot afford to
have inflated cost structures like
their Western counterparts,” Cha-
ran said. “While for Western play-
ers,advertisingaloneis bigenough
for them to be meaningfully prof-
itable, players in Asian markets

a third

MANOHAR SINGH
CHARAN, CHIEF FINANCIAL
OFFICER, SHARECHAT

WE'VE SETA
GOALTO GET
TO CASH
BREAK-EVEN
E WITHIN THE
NEXT 12
MONTHS
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have to think beyond just ads,
which is what we’ve done with our
microtransactions feature, that
accounts for roughly half of our
business today,” he
added.ShareChat uses microtrans-
actions to allow users to pay con-
tent creators directly, through a vir-
tual gifting feature where they can
send digital gifts to creators.

While a portion of this earning
goes to the company, the rest is
given to the creator as a financial
incentive to be on the platform.

ShareChat’s parent had raised
more than $1.1 billion during the
funding boom of 2021 and early
2022, but since then, it has strug-
gled toraise furtherrounds,amida
broader downturn in funding
across the globe.

Recently, the company man-
aged to raise $49 million via con-
vertible debentures, in a round led
by existing investors Lightspeed,
Temasek, Alkeon Capital and
more.Among its two platforms,
ShareChat has been profitable
since October, while the company
isexpectingits short video app Moj
to be profitable by June.

MARGIN PRESSURE

RESULTS

REVIEW

The first set of companies,
banks and insurers, that have
reported results for Q4FY24
have posted strong sales
and profit growth. However,
afairly steeprisein
expenditure resultedina
contraction of 873 basis
pointsin the operating
margin. Net profits were
boosted by a smaller tax
outgo and only a modest rise
in depreciation. Fe bureau

RM to sales
(% bps, y-o-y)
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Net sales
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OPM

charge-coupled devices (CCDs) as
well as image sensors for Isro.

“We have got clarity from the
government that we are progress-
ing towards 12 inch wafer fab with
28 nm technology node with low
volume production. We will be sup-
porting theindustryneeds for R&D
as well,” says Sudhir Thakur, group
head, Project Planning Group at
SCL.The modernisationand upgra-
dation would need augmentation
of the existing fabrication unit,
which means replacing the
decades-old equipment; finding a
technology partner for 28 nm fab,
and getting crucial raw materials
for the fabrication locally to reduce
the import costs and improve the
yield for customers. Currently, lim-
ited fab capacity is also one of the
reasons which restrains SCL from
fulfilling any large orders.

For modernisation of SCL,“We
are looking for companies which

] ° °
will install the fab, run it,and then
handoverovertous.These firmswill
have to clearly specify their tech-
nology partners. Whatever support
they require in terms of people, we
will provide,” Thakur says.

Getting the 28 nm technology or
any other tech for semiconductors,
isnotan easy task as global compa-
nies are reluctant to share their
technologies, industry experts say.
Wadhwa, for example, says, “There
are very few fabs which have 28 nm
technology and mostly theyare not
willing to shareit.Tata Groupisvery
lucky to get it from PSMC.”

However,thereisarayof hopeas
officials say IBM and IMEC Bel-
gium, have expressed interest in
partnering for developing the 28
nm technology for R&D purpose.
Besides, Tata group and Tower also
expressed interest in modernising
SCL.The process to finalise the tech-
nology partner is in progress.
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COMPANIES LOOK TO STREAMLINE OPERATIONS AMID CHALLENGES

IT firms navigate workforce
cuts, US slump, Al opportunities

PADMINI DHRUVARAJ
Bengaluru, April 21

IN FY24, THE domestic IT sec-
tor led by behemoths such as
Infosys, Tata Consultancy Ser-
vices (TCS),and Wipro,encoun-
tered a confluence of chal-
lenges and strategic pivots.

Notably, the sector faced a
collective headcount reduc-
tion,adownturninthe USrev-
enue, a fluctuating perfor-
mance in the BFSIsectorand a
paradox of rising deal wins not
translating into equivalent
revenue growth.

This complex scenario
unfolded alongside proactive
strides into artificial intelli-
gence (AI) and generative Al
(GenAl), areas that both
promise future gains but are
currently shadowed by a cau-
tious market outlook.Head-
count fallsfirst time in decades.

Throughout FY24, Infosys,
TCS,and Wipro collectively saw
workforcereductionof 63,759
employees, marking a signifi-
cant pivot from the hiring
frenzy that characterized the
post-pandemic period. This
significant decrease was part
of a strategic shift towards
greater operational efficiency,
reflecting the industry'sadap-
tation to the changing global
demands, and ongoing eco-
nomic uncertainties.

“Theimmediate headcount
reduction has happened pri-
marily driven by market and
demand environment as well
asoperational efficiency...long
term as we move to IP-based
platforms, Al, there could be a
divergence coming more and
more in terms of headcount
growth,” Saurabh Govil, CHRO
of Wirp said. “Butifyoulookat
our entire portfolio, there’s a
large number of work we do
that is manpower intensified,
so it will be a combination of
both, going forward,”headded.

Jayesh Sanghrajka, the chief
financial officer of Infosys,
underscored the strategic
nature of these adjustments,
stating, “When we started the
year we were at 77% utiliza-
tion...we had torealign some of
those as growth changed and
nowwe are at 8 2% utilisation,

EDGING UP

M Infosys, TCS and
Wipro saw collective

reduction of 63,759
employees

W This marks a
departure from IT hiring
frenzy and a shift
towards greater
operational efficiency

B While Infosys plans to blend

campus and off-campus

hiring, TCS plans to take an

assertive stance and hire

40,000 freshers

_—

saw decline in market

M Both TCS and Infosys

share in North America,
while Wipro saw slight
growth in the Americas

B Companies are
focusing on Al and
GenAl, looking for
more efficient
operational models

our attrition has also come
down significantly so that is
whyyou see the netheadcount
reduction”.Despite this con-
traction, the companies laid
outvaried strategies for future
hiring,attuned to the evolving
market conditions. Infosys
plans to blend campus with
off-campus hiring as it adapts
to the shifting demand
dynamics. TCS on the other
hand is showing a more
assertive stance,asitintendsto
hire 40,000 new
freshers.Demand from the US

The demand from the US,
a critical market for these
IT giants, showed considerable
weakening in

30.8% to 30.1%.Further, the
banking failures of Silicon Valley
Bank and Signature Bank wit-
nessed in the US in early 2023
and the US Federal Reserve’s
higher-for-longer rate hike
moto hampered deals from the
BFSIsector.Indian IT companies
get at least 25% of their total
revenuesharefromthesector.In
the BFSIsector,all three compa-
nies experienced volatility.
Wipro reported nearly a 9%
drop in revenue from this seg-
ment in FY24,while TCS saw a
19% decline in BFSI revenues in
constant currency terms.Deal
wins While these IT companies
said theybagged a record num-

ber of deals,

FY24 as clients thereremainsa
held back their paradox  of
discretionary RES U LTS increased deal
spendings and wins against
the macroeco- REVIEW the actual rev-
nomic uncer- enue out-
tainties caused comes.

delays in deal conversion, thus
impacting the IT companies
revenue streams
significantly.TCS experienced a
decrease in market share in
North America, moving from
53.4% in FY23 to 51.1% in
FY24.Infosys,too,sawa decline
in North America, with the rev-
enue share reducing from
61.0% to 59.6%,while Wipro
showed stability and slight
growth in the Americas, with
Americas 1 growing from
28.5% to 30.0% in revenue
share but Americas 2 fell from

Infosys said it achieved a
record high in deal value,
securing contracts worth
$17.6 billion throughout the
year,with anotable $4.5 billion
in the last quarter alone, but
still slashed its revenue growth
expectation for FY25 between
a mere 1-3% from a previous
4-7%. And this is after the
company revised its revenue
forecasts downward multiple
times throughout FY24.In
response, many brokerage
firms such as Nomura and
ICICI Securities have reduced

Palanjali Ayurved fully respects the dignity of the Hon'ble
supreme Court. We sincerely apologize for the mistake of
publishing advertisements and holding a press conference even
after our advocates made a statement in the apex court. We are
committed to not let such a mistake be repeated ever in the future.
We reassure you thal we shall remain committed to uphold the
constitution and the dignity of the Hon'ble Supreme Court.

Patanjali Ayurved

Limited, Haridwar, Uttarakhand.
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Edvenswa Enterprises Limited

CIN: L62099TS1980PLC176617

Regd. Office: 1Q 3-A2, First Floor, Cyber Towers, Hitech City, Madhapur, Shaikpet,

Hyderabad-500081, Telangana, India

Website: www.edvenswa.com Email ID: ir@edvenswaenterprises.com Phone No.: 040-42039977

Limited at www.bseindia.corr_x.

Cut-off date for e-voting

NOTICE OF EXTRA ORDINARY GENERAL MEETING OF THE COMPANY TO BE HELD
THROUGH VIDEO CONFERENCING (VC) / OTHER AUDIO VISUAL

NOTICE is hereby given that the Extra Ordinary General Meeting (“EGM”) of the members of the Company will be held on Monday,
13™ May at 10.00 a.m. (IST) through Video Conferencing (“VC”)/Other Audio Visual Means (“OAVM”) without physical presence of the
members at a common venue, in compliance with the applicable provisions of the Companies Act, 2013 and the Rules made thereunder
(“the Act”), Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing
Regulations”) read with General Circular No. 14/2020 dated 8th April, 2020, General Circular No. 17/2020 dated 13th April, 2020, General
Circular N0.20/2020 dated 5th May, 2020 and General Circular No. 10/2022 dated 28th December, 2022 issued by the Ministry of
Corporate Affairs (“MCA”) and SEBI Circular dated 5th January, 2023, (Collectively referred to as “Circulars”) to transact the business
as set out in the Notice of EGM of the Company. Members will be able to attend and participate in the EGM by VC/OAVM only. Members
attending the EGM through VC/OAVM will be counted for the purpose of reckoning the quorum under Section 103 of the Act.

In compliance with the aforesaid Circulars the Company has sent Notice of EGM by electronic mode only, on Saturday, 20" April, 2024, to
all the members whose email addresses are registered with the Depository Participants up to Friday, 12" April, 2024.

The Notice of the EGM can be downloaded from the Company’s website at www.edvenswa.com and website of the stock exchange, i.e., BSE

REMOTE E-VOTING AND E-VOTING AT THE EGM

Pursuant to Section 108 of the Act read with Rule 20 of the Companies (Management & Administration) Rules, 2014, Regulation 44 of the
Listing Regulations and Secretarial Standard on General Meetings, the Company has engaged services of Central Depository Services
(India) Limited (“CDSL”) for providing remote e-voting facility prior to EGM (“remote e-voting”). Additionally, the Company, through
Aarthi Consultants Private Limited, (“Aarthi”) is providing the facility of voting through e-voting system during the EGM (‘e-voting’).

Monday, 6™ May, 2024

Commencement of Remote e-voting

9:00 a.m. (IST) on Friday, 10" May, 2024

Conclusion of Remote e-voting

5:00 p.m. (IST) on Sunday, 12" May, 2024

aarthiconsultants.com.

password for casting the vote.

com.

Place: Hyderabad
Date: 20" April, 2024

Members who will be present at the EGM through VC/OAVM and who have not cast their vote by remote e-voting, will be eligible to
exercise their right to vote during the EGM. Members who have cast their vote by Remote e-voting prior to the EGM may also attend and
participate in the EGM but shall not be entitled to cast their vote again.

Accordingly, members may cast their votes through remote e-voting and e-voting at the EGM by following the instructions mentioned in
the Notice. Once the vote on a Resolution is cast by the Member, he/she shall not be allowed to change it subsequently.

The Company has appointed Ms. D. Renuka (Membership No.11963) Practising Company Secretary to act as a Scrutinizer formonitoring
remote e-voting process and e-voting at the EGM in fair and transparent manner. The results of e-voting shall be declared within two working
days from conclusion of the EGM. The results declared along with the Scrutinizer’s Report shall be communicated to the Stock Exchange
and will be placed on the website of the Company at www.edvenswa.com and on the website of Aarthi Consultants Private Limited www.

Members will be able to attend the EGM through VC/OAVM facility provided by Aarthi by using CDSL’s Remote e-voting login credentials
and by following the instructions mentioned in the Notice.

Any person, who acquires shares of the Company and becomes a Member of the Company after dispatch of the Notice and is holding
shares as of the cut-off date i.e., Monday, 6" May, 2024 may obtain the login ID and password by sending a request at helpdesk.evoting@
cdslindia.com. However, if he/she is already registered with CDSL for remote E-voting then he/she can use his/her existing User ID and

Members who need assistance before or during the EGM, can contact CDSL helpdesk by sending a request at mail to: helpdesk.evoting@
cdslindia.com or call at 022-23058542/43. Additionally, members may also contact Aarthi by sending a mail to: info@aarthiconsultants.

Members are requested to carefully read all the Notes set out in the Notice of the EGM and in particular, instructions for joining the

EGM, manner of casting vote through Remote e-voting or through e-voting during the EGM.
For Edvenswa Enterprises Limited

By Order of the Board of Directors

Hima Bindu Dulipala
Company Secretary & Compliance Officer

Sd/-

financialexp.epapr.in

their target prices for Infosys
stock, signaling concerns
about the sector’s short-term
growth prospects. “The net
new component (of Infosys
was) at 449%, down sharply
from 71%in Q3,skewed more
towards renewals,”ICICI Secu-
rities said.

TCSand Wiproalsoboasted
robust deal pipelines; however,
these successes did not trans-
late into proportional revenue
gains, primarily due to weak
discretionary spending across
their client bases, they said.The
guarded outlook for FY25
reflects ongoing uncertainties,
with Infosys and TCS particu-
larly emphasizing the unpre-
dictable market conditions. I
don't want to hazard a guess
and say that growth would be
returningin Q1 or Q2,itwillbe
calling in too soon,” TCS, CEO,
K Krithivasan said. However,
TCS anticipates potential

growthreboundsinthe USand
banking sectors, although the
exact magnitude and pace of
recovery remain uncertain.
“The US and banking should
start to growsoon,according to
management, but the quan-
tum and pace of the pickup
wasn’t clear,” noted HSBC
Global Research in a report.

Gen Al frenzy

Despite these challenges,
there is a beacon of strategic
optimism in the companies’
focus on Al and GenAI, where
they are also continuously
looking for a strategic realign-
ment towards more efficient
operational models using
these new technologies.

TCS said it has doubled
down on its commitment to
these technologies, signifi-
cantly enhancing its deal
pipelinein theseareasto $900
million. Krithivasan empha-
sized the strategicimportance
of these initiatives, stating,
“Our investment in Al and
GenAlisnotjustaboutstaying
current. It's about setting the
pace, leveraging these tech-
nologies to transform client
businesses and our own oper-
ational models”.

Wipro also said it was see-
ing strong traction in the gen-
erative artificial intelligence
space, without disclosing its
revenue numbers.

“Artificial intelligence is
transforming our clients’
needs as they seek to harness
its power for competitive
advantage and enhanced busi-
ness value,” Srinivas Pallia, the
newly appointed CEO and
managing director said.

ENERGY FOR EVER
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ONCE IREDA, ALWAYS IREDA

Agritech startups ride

out funding w

S SHANTHI
Bengaluru, April 21

EVEN AS THE funding winter
continues for many sectors,
agritech startups are seeing a
resurgence in terms of investor
interest, growth and expan-
sion.Several earlyand growth-
stage agritech startups,includ-
ing Kisanconnect, Farm
Theory, Ecozen, Ayekart and
ONO have raised funding this
year. In the last two quarters,
several late-stage startupsalso
went for product and geo-
graphical expansion and
clocked better sales.

For instance, Flipkart-
backed Ninjacart’s sales crossed
31,000-croremarkinFY23and
on Friday, it announced invest-
ment in Philippines’ agritech
firm Mayani. This month, Peak
XVand SofinaVentures-backed
DeHaat launched its agrifood
consumer brand, marking a
presence in modern trade,
quick commerce and e-com-
merce platforms. Further,
global agritech player CropIn
alsolaunched ‘Aksara’;an open-
source micro language model
for climate-smart agriculture
that is making waves in the
ecosystem.

The pandemichad propelled
the sector like never before.
However, investments fell right
after. According to an Accel-
Omnivorereport,about 85% of
agritech startups across the
value chainrecordeda consider-
able spike in demand for their
products and services during
the lockdown. Later, between
fiscalyears 2021-22 and 2022-
23,investments fell by 45%, pri-
marily due to a hike in global
interest rates and heightened
investor caution amid rising
uncertainty,said anotherreport
by consulting firm FSG.

THE LARGEST PURE-PLAY
GREEN FINANCING INSTITUTION
IN THE COUNTRY

Particulars

Quarter ended
March 31, 2024

(Audited)

Quarter ended
December
31, 2023

Quarter ended

(Audited) (Audited)

March 31, 2023

- GREEN
SHOOT

p
—

‘W The pandemic had
propelled the agritech
sector, but investments

fell by 45% (estimated)
B With more| M Agritech

awareness | sector
about the tackles key
sector's challenges
resilience, like climate
things are change and
lookingup | resource
once again | scarcity

According to VCs and ana-
lysts,thingsarelooking up once
again. Besides the established
segments suchas precision agri-
culture, agribusiness market-
places and agri-food supply
chain solutions, some new seg-
mentssuchasregenerative agri-
culture,alternative proteinsand
agri-robotics are also gaining
traction.“Thisdemandisdriven
by broader macroeconomic,
societaland environmental fac-
tors,” Mohit Pande, chief busi-
ness officer Cropin said.

The revival stems from
increased awareness about the
sector’s resilience, driven by
technological advancements
addressing key challenges like
climate change and resource
scarcity. “This resurgence
reflects a heightened focus on
food security,amplified by gov-
ernment support and evolving
consumer preferences towards
sustainable and traceable food
products,” Ananda Verma,

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE PERIOD ENDED 31.03.2024

(¥ in Crores)

Year ended
March 31, 2023

Year ended
March 31, 2024

(Audited) (Audited)

i

: Total Income from Operations 1,391.64 1,253.20 1,036.32 4,965.29 3,483.04
2. Net Profit/(Loss) for the period (before Tax,
Exceptional and/or Extraordinary items) 479.67 386.14 288.38 1,685.24 1,139.25
& Net Profit/(Loss) for the period before tax
(after Exceptional and/or Extraordinary items) 479.67 386.14 288.38 1,685.24 1,139.25
4, Net Profit/(Loss) for the period after tax
(after Exceptional and/or Extraordinary items) 337.38 335.54 253.62 1,252.23 864.63
3k Total Comprehensive Income for the period
[Comprising Profit/(Loss) for the period (after tax)
and Other Comprehensive Income (after tax)] 251.99 424.69 290.23 1,095.43 825.89
6. Paid up Equity Share Capital
(Face Value of ¥ 10/- each ) 2,687.76 2,687.76 2,284.60 2,687.76 2,284.60
7. Reserves (excluding Revaluation Reserve) 5,871.66 5,446.80 3,650.57 5,871.66 3,650.57
8. Securities Premium Account (net) 863.63 863.63 - 863.63 -
: Net worth 8,559.43 8,134.56 5,935.17 8,559.43 5,935.17
10. | Paid up Debt Capital/Outstanding Debt 49,686.86 41,700.70 40,165.28 49,686.86 40,165.28
11. | Outstanding Redeemable Preference Shares - - - - -
12. | Debt Equity Ratio 5.80 5.13 6.77 580 | 6.77
13. | Earnings Per Share (of ¥ 10/- each)
(for continuing and discontinued operations) -
A. Basic: 1.25 1.38 1.1 5.16 3.78
B. Diluted: 1.25 1.38 1.1 5.16 3.78
14. | Capital Redemption Reserve - - - - -
15. | Debenture Redemption Reserve 397.75 432.69 397.97 397.75 397.97
16. | Debt Service Coverage Ratio Not Applicable Not Applicable Not Applicable Not Applicable |  Not Applicable
17. | Interest Service Coverage Ratio Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable

Notes:

Date: 19.04.2024
Place: New Delhi

a) The above results have been recommended by the Audit Committee of Directors and approved by Board of Director in their respective meetings held on 19.04.2024 and have been
audited by the Statutory Auditors of the Company.

b) The above is an extract of the detailed format of quarterly and anual financial results filed with Stock Exchanges under Regulation 33&52 of the SEBI LODR Regulations. The full
format of the said financial results are available on the website of the Company www.ireda.in and on the websites of Stock Exchanges www.bseindia.com & www.nseindia.com.

nter

founder, Fasal said. He added
that agritech startups have
demonstrated theirimpactand
scalability.

Even though the agritech
sector did not see the hyper-val-
uation to the extent other sec-
tors did, valuations are more
realistic today. “Investors and
startups have shifted from
unbridled growth strategies to
prioritising building a strong
business model, focusing on
profitability and creating value
for customers and stakehold-
ers, Subhadeep Sanyal, partner,
Omnivore said. He added that
the valuations are according to
the operational and financial
achievements of the companies
today.Analysts also believe that
thisgrowth trendishere to stay.

“Whatweseenowisonlythe
beginning. We can expect sig-
nificant positive developments
intwo to fiveyears,”said Pande.

Experts watching the space
expect further growth thisyear.
“Like 2023, this year will be a
great vintage year to invest in
promising startups, especially
for founders building differen-
tiated and economically viable
businesses from thebeginning,’
said Sanyal. Agri-focused invest-
ment firms like Omnivore are
alsoexploring technologiesand
business models that resonate
with larger trends such as man-
ufacturinginIndiaand theshift
to more sustainable supply
chains. “We are looking for
entrepreneursworking in circu-
lar materials, agri-fintech,
decarbonisation, agri-climate
finance,deep tech and innovat-
ing in life sciences,”he added.

Thelack of digitisation and
data access in agriculture is
still a roadblock, but the trend
of increasing investment and
expansion is likely to continue
in the foreseeable future.

‘Q4°2023-24
Vs Q4’2022-23

A

PROFIT AFTER TAX
< 337 crore

Up By 33%*
A

REVENUE FROM OPERATIONS
31,392 crore

Up By 34%*
A

NET WORTH
< 8,559 crore

Up By 44%*
VN

LOAN BOOK
3 59,698 crore

Up By 27%*
A

"0.99%
Reductio'n Boy 41%

(in % terms)

GROSS NPA
2.36% 0/*
Reduction By 26 Al

(in % terms)

c) For the other line items referred in regulation 52(4) of the SEBI LODR Regulations, pertinent disclosures have been made to Stock Exchanges and can be accessed at
www.bseindia.com and www.nseindia.com respectively.

For and on Behalf of the Board of Directors

INDIAN RENEWABLE ENERGY DEVELOPMENT AGENCY LIMITED

(A Government of India Enterprise)

Registered Office: 15 Floor, Core-4A, East Court, India Habitat Centre, Lodhi Road, New Delhi- 110003, Tel: 011-24682206-19, Fax: 011-24682202
Corporate Office: 3 Floor, August Kranti Bhawan, Bhikaiji Cama Place, New Delhi-110066, Tel: 011-26717400- 12, Fax: 011-26717416
Business Centre: NBCC Office Complex, Office Block No. II, Plate B, 7" Floor, East Kidwai Nagar, New Delhi- 110023, Tel: 011-24347729-99

Website: www.ireda.in, CIN: L65100DL1987G0I027265

Follow us: {

) @REDALtd (f) @IREDALimited &) @iredaofficial
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Pradip Kumar Das

Chairman & Managing Director
DIN No. 07448576
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® ASHIMA GOYAL , EXTERNAL MEMBER, RBI MONETARY POLICY COMMITTEE

Reserve Bank of India’s (RBI) Monetary Pol-
icy Committee (MPC) external member,
Ashima Goyal, believes that banks tend to
offer betterinterest rates for bulk corpo-
rate deposits that are not sticky. Goyal
tells Piyush Shukla that lenders
need to make interest rates more
attractive forretail customers since
they provide bulk of long-term liq-
uidity. Edited excerpts:

Deposit growth may continue lagging
credit growth in FY25.How can banks
tackle this?

Banks have to make deposits more attrac-
tive for their customers. They tend to raise
rates more for bulk corporate deposits that
are quick to move to the best opportunity
while neglecting retail deposits that provide
the bulk of bank long-term liquidity. But
depositors also have other investment
avenuesand transaction costs of shiftingare
falling. Since loan rates are also competitive
banks have toincrease efficiencies toremain
profitable with lower net interest margins.

In the MPC meeting,you noted that eas-
ing of credit growth in certain sectors is
desirable. Which segments look worri-
some?

Very sharp rates of credit growth carry |

risks, since assessment and credit quality
maybe compromised.
Credit card loans have been growing
above 30% year-on-year (y-o-y) but
momentum s slowingwith prudential
tightening.
Overall, non-financial sector
credit to GDP ratios in India are
below 200 while the emerging mar-

enterprises and household’s while continu- |
ing fiscal consolidation which creates more
space for private borrowing.The investment
cycle picking up further after the election
will require more credit.

In case of a rate cut in FY25, how soon
do you expect
banks to pass it

ket average is above 200 and that of on to end
advanced economies is above 300. customers?
There is room for credit ratios to rise fur- To fresh
ther, but over-leverage and sudden rise is deposits
betteravoided. and loans,
transmis-
Which sectors do you see bank credit sion canbe
flowingintoin FY25? faster
Indian household and corporate borrow- because
ing are lower compared to averages in our demand for
peer group of emerging markets while gov- loans and liquidity
ernment borrowing is higher. ishigh,asisthe
Therefore, there is a scope to increase competi-

CREDIT CARD LOANS HAVE BEEN
GROWING ABOVE 30% YEAR-ON-
YEAR BUT MOMENTUM IS
SLOWING WITH PRUDENTIAL
TIGHTENING

tion for both.

It takes longer to pass through to out-
standing deposits and loans, as rates rise
with renewal. But there is substantial
transmission through markets also now.

Climate change risks regularly affect
food prices and food basket has large
contribution in CP1. How does MPC look
atit?

Under the flexible inflation targeting
mechanism,as expectations get better
anchored, the monetary policy committee
can look through the transient supply
shocks as they do not have persistent
effects on inflation. We had this experience
lastyear too.

Moreover, the weight of food in con-
sumption itselfis falling,and food con-
sumption is becoming more diversified,
which will reduce the impact and size of
future food price shocks.

With fresh wars brewing in the Middle-
East,what measures are needed to ensure
inflation moderates to 4% target?

What we are doing is adequate since the
moderation is happening steadily despite
global shocks.

Tensions in the West Asia seem to be
subsiding again.

® JAYANTH VARMA , EXTERNAL MEMBER, RBI MONETARY POLICY COMMITTEE

‘Tight rate will stifle revival of pvt investment’

Therisks to the economy from flare-up in ten-
sions in the West Asia seem to have
abated, as reflected in the muted
response of crude oil prices.
Jayanth Varma, the only member of
the RBIs siz-member Monetary Pol-
icy Committee who voted for a rate
cut at April 5 policy meeting, tells
Sachin Kumar that forecasts of a good
monsoon for this year suggest that the severity
of food price shocks should be less.

Edited excerpts:

Has therecent escalation in tensionsin
West Asia changed your views on rate
cuts?

TheIsrael-Iran conflict was beginning
when the MPC met.In the period since then,
the risks appear to have abated somewhat as
reflected in the muted response of crude oil
prices.We do not know how the situation
would evolve in coming weeks, but as of
now, the situation is not worrisome.

You mentioned that the current real pol-
icyrate of 2% is excessive. With growth
expected to moderate in the current fis-

cal,do you see this excessive real policy
rate as amajorrisk to India’s growth
momentum?

The economy has been held up
by government investment,and the
ongoing process of fiscal consolida-

tion is gradually withdraw-

should be wary of keeping rate so tight
that it prevents a revival of private sector
capital investment.

India is expected to see above-normal
monsoon thisyear.Do you expecta
favourable monsoon to cool food infla-

ing that stimulus. tion and meaningfully help bring CPI
Itisnecessary for inflation closer to the RBI’s 4% target?
private capital The more favourable monsoon
investment to forecasts for this year suggest that the
pick up the baton, severity of food price shocks should be
but we have been less. Moreover, the experience in 2023-
waiting for 24 was that food price shocks were
many quarters transient, and I expect that 2024-25
now for this to also would experience only transient
happen. shocks.

Monetary policy

MY ARGUMENT HAS BEEN THAT SUB-
8 % GROWTH IS NOT ADEQUATE AT

THIS JUNCTURE WHERE WE ARE
STILL WELL BELOW THE PRE-
PANDEMIC TREND LINE

Isa sub-8 % growth strong enough to
talk about sacrificing it to lower infla-
tion?

My argument has been that sub-8 %
growth is not adequate at this juncture
where we are still well below the pre-
pandemic trend line. Moreover, this is
also the period where India ought to be
growing more rapidly because of the
ongoing demographic dividend.

With new uncertainties around, when
do you expect CPI inflation to align
with RBI’s 4% target durably?

I expect this to happen earlyin 2025-26.

RBI’s in-house study has projected FY25
GDP to grow by 7.4% and retail inflation
at 4.4 %.Will these projections have any
bearing on the policy making?

The MPC considers several
projections including those by different
teams at RBI and those by professional
forecasters outside the RBI. It uses its
own judgment to arrive at the monetary
policy action.

Explainer

HDFC Bank will

'Need to make retail deposits attractive' be happy to grow
slow, says CEO

SACHIN KUMAR
Mumbai, April 21

HDFC BANK WILL be happy to
growslowlyinthe case of irrational
or heightened competition for
mobilising deposits and growing
advances, said Sashidhar Jagdishan,
CEO of HDFC Bank during an ana-
lyst call. As a token of appreciation
for the hard work during the
merger of HDFC Bank with HDFC,
the bank hasannounced an ex-gra-
tia payment of around 1,500
crore to its staff.

“Wearenotaquantity player for
liabilities or assets. Our focus is on
quality, which is a balance between
risk and margins. We have demon-
strated thatwheneverthereareany
adverse or early indicators on the
risk side,we tend to grow slow,” said
Jagdishan.

“If thereis heightened competi-
tion or irrational competition both
on the liabilities and assets side, we
are happy to give up that kind of a
share.We’re happy to grow slowly.”

HDFC Bank on Saturday
reported a 37% year-on-year
increase in net profit to 316,512
crore in the fourth quarter of the
previous financial year. However,
net profit grew by only 0.84% on a
quarter-on-quarterbasis,impacted
by a floating provision of ¥10,900
crore during the fourth quarter.

Inthe medium tolong term, the
bank will focus on improving its
profitability metrics defined by
return on assets (RoA) and earnings
pershare.

“To achieve that the key is to
ensure the most important focus is
the sustainability of our deposit
franchise, especially the retail
deposit franchise,’Jagdishan said.

“Key to sustainable momentum
is our enhanced customer engage-
mentand elevated service-first cul-
ture,” he stated.

Regarding the rationale behind
the ex-gratia payment of around
31,500 crore for staff, he said the
team's hard work during the merger
and subsequent challenges,aiming
to motivate them to stay with the
bank amid high attrition rates in
recentyears.

“There was a lot of hard work
that happened in the run-up to the
mergerand subsequent tothatona
much larger balance sheet and led

SASHIDHAR JAGDISHAN,
CEO, HDFC BANK

WE HAVE
DEMONSTRATED THAT
WHENEVER THERE ARE
ANY ADVERSE OR EARLY
INDICATORS ON THE
RISK SIDE, WE TEND TO
GROW SLOW

by a complex and adverse liquidity
situation in the system.I think the
team hasrallied toadjust to the new
norms; they worked hard after
beingbattered fromall frontsatthe
ground level,”Jagdishan said.

“It is our endeavour to ensure
that the large ground workforce,
which is 90% of our total man-
power,is motivated and thisisaway
of trying to say thank you to them,”
he said.

He clarified that was a one-time
ex-gratia that the bank has pro-
vided for after getting a one-off gain
from its stake sale in its education
subsidiary HDFC Credila.

The bank's high deposit growth
inthe fourth quarter haslowered its
credit-to-deposit ratio to around
105% and liquidity coverage ratio
to 115% as of March-end, com-
pared to 110% for both metrics in
December.

“While the fourth-quarter
mobilisation is healthy, I must
upfront tell you that thereare some
transitory flows that have come in
which is more than what we have
anticipated. Even adjusting for
that, retail growth was rather
healthy,” he said.

A gold rush in the time of geopolitical crises

As gold prices soarto
record highsin Indiaand
abroad, the yellow metal
Is attracting growing
interest among retail
and institutional
investors, as well as
central banks. Sachin
Jain, regional chief
executive officer, India,
World Gold Council,
details the reasons
behind the surgein
demand for gold

@ Why are gold prices seeing fresh highs?

GOLD HAS REGISTERED fresh
highs in the domestic and

considered a safe haven asset
and a hedge against inflation.

@ Why are central banks buying gold?

CENTRALBANKS ACROSS the
globe have been net buyers of

since 2010-2023,

net buyers on an annual basis

¥74,000

domestic price for
10gmgoldinIndia

$2,430

fresh high for gold price
in international market

7,860+ tonnes

amount of gold that
central banks have
bought since 2010-23

3,112 tonnes

collective gold
holdings by ETFs at
the end of March

@ What explains
institutional
buying of gold?

GOLD HASWITNESSED
institutional investors interest,
too, while there were outflows
from global gold exchange-
traded funds (ETFs) in March,
but at a much slower pace
than previous months as North
American and Asian inflows
cushioned European outflows.
Onthe other hand, Asian ETFs
have seen continuous inflows
for the 13th month, attracting
$217 millionin March alone.
The collective holdings by
ETFs stood at 3,112 tonnes by
the end of March. With gold
prices at an all-time highwe
may see profit booking, and it
may result in outflows from
gold ETFsin the nearterm.

@®Should investors invest in

gold at current levels?

international markets at
¥74,000/10 gramand $2,430
respectively. Gold prices have
risen over 20% in dollar terms,
and nearly 28% in INR terms
year-to-date. Gold prices have
been posting gains for the past
four consecutive years. The
currentrally is largely due to
geopolitical tensions, central
banks purchasing, and resilient
consumer buying. Gold is

financialexp.epapr.in

Demand increases during
economic crises or uncertain
times. The investors' goal is to
protect their wealth and
minimise potential losses during
periods of market turbulence.
There was a similar demand and
subsequentrise in prices of gold
during the pandemic. Multiple
places are facing wartime crisis,
which has increased the
demand for gold and its prices.

strength in central

gold due to a combination of
factors such as economic

uncertainties, low-
scenarios, and to guard
againstany currency
fluctuations. There have been
two successive years of over
1,000 tonnes of buying;itisa
testament to the recent

demand for gold. Central
banks have been consistent

accumulating over 7,800

interestrate  more than a quarter was

Council's 2022 and 2023
Central Bank Gold Survey

banks'
value are key reasons for

tonnes in that time, of which
boughtin the last two years.

Findings from the World Gold

show that gold's performance
during times of crisis and its
role as along-term store of

central banks to hold gold.

INVESTORS SHOULD LOOK at and inverse relation with other
creating a diversified portfolio asset classes, it helps to balance
that can withstand price the gains andrisks of an

investment portfolio. While one
cannot forecast gold prices, itis
understood that gold will see
continued demand. This will be
due to a combination of factors
such as geopolitical tensions, a
cutininterest rates, and
purchases around festival and
wedding season.

volatility. For retail investors
buying goldis more or less
inelastic in nature as itis a part of
wedding and festival spending.
Gold should be anintegral part
ofaninvestment portfolio. The
quantum of investment should
depend on therisk appetite. It
acts as a hedge against inflation

@ Relation with

equities, dollar index

HISTORICALLY, GOLD HAS had an
inverse relation with equities and
the dollar index. But this time alll
the three major asset classes have
moved in tandem. Indian
benchmarkindices as well as gold
have scaled lifetime highs.
Equities have rallied on the back
of robust economic data, and
gold has rallied due to escalating
geopolitical concerns as well as
expectations of a rate cut later
this yearinthe US and India. The
yellow metal has alow correlation
with other financial assets, too, so
afallin the equity market leads to
greaterinterestin gold.

@ Digital/paper gold

helping demand

THE RISE OF investment in digital
gold or paper gold has made
investments in gold much easier
and played a significant role in
shaping the demand scenario for
the metal in India. Investors
looking to take exposure to gold
now have an option ofinvesting in
gold ETFs, multi-asset funds, and
digital gold investment offered by
multiple platforms. Multiple
options of investing in gold have
ledtoariseininterestingold,
especially among the younger,
tech-savvy investors. Rise in
prices have also led to flows in
digital gold asset.
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WAYS TO BOOST MUTUAL FUND RETURNS

Invest lumpsum through
systematic transfer plans

POWER OF COMPOUNDING

This strategy enables
you to take advantage
of market volatility

SAIKAT NEOGI

AS VOLATILITY IN marketslikely to
be high because of geopolitical ten-
sions, investors with lumpsum
should consider systematic
transfer plans (STPs) in mutual
funds for higher returns. They can
stagger investments from a debt-
oriented scheme like a liquid fund
to an equity fund with the same
fund house.

Suchastrategywill enableadis-
ciplined and planned transfer of a
fixed amount between two mutual
fund schemes and can help to mit-
igate the impact of any market
volatility. As the money is auto-
matically adjusted between the
selected funds, investors can de-
risk the market timing and benefit
from the power of compounding.

Infact,STPshelpinaveragingout
the investment purchase price and
are extremely beneficial in volatile
periods when markets are highly
uncertain. Moreover,as the objective
of a debt fund is to beat the savings
interest rate, any outperformance
will provide superior STPreturns.

SMART MONEY

B MUTUAL FUND
Bandhan MF launches

thematic fund

BANDHAN MUTUAL FUND has
launched Bandhan Innovation
Fund,an open-ended thematic fund
dedicated toinvestingin companies
attheforefront ofinnovative break-
throughs. The fund targets compa-
nies with substantial R&D invest-
ment, high skilled-employee costs,
potentially higher margins or
growth,unique products orservices,
non-linear business models, and a
notable brand presence.The fund is
ideal for investors with along-term
investment horizon and higher risk
appetite, looking for diversification
intheirsatellite portfolioand gener-
ating potential alpha.

Debt-oriented schemes

Returns (%) = Liquid funds = Ultra short duration B Short duration
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equity fund ata
fixed interval

mSetupan STPfrom
an overnight fund or
aliquid fundtoan

mIn STP, aninvestoris
automating, investing
and staggering at the

Stagger your investments

Dhaval Kapadia, head of prod-
ucts, Ambit Wealth, says it may be
advisable for investors with lump-
sum to stagger investments into
equity markets via STPs over the
next six tonine months.“In thisway,
investors would be able to take
advantage of any interim volatility
or corrections in the market and
average their cost of investment.
And as marketsrecover post the cul-
mination of these events, investors

Bl HOME LOAN
IMGC, Bank of India

partner to offer loans
INDIA MORTGAGE GUARANTEE
Corporation (IMGC) has partnered
with Bank of India (Bol) to offer
innovative mortgage guarantee-
backed home loan products. This
collaboration focuses on salaried
and self-employed home loan cus-
tomers in the affordable housing
segment.Leveraging IMGC’s guar-
antee expertise and BoI’s extensive
network, the collaboration will
enable the bank to provide home
loan products with greater flexibil -
ityand security to potential home-
owners. IMGC's guarantee will
mitigate the risk of defaults for
the bank.

would stand to make betterreturns.”

Similarly, Harshad Chetanwala,
co-founder, MyWealthGrowth.
com, says during uncertain times it
isbettertofollowastaggered man-
ner as it could help an investor in
takingadvantage of volatilityin the
stock market.

“Investing in one go at this
stageisnotadvisable. However,one
can look at 30 to 40% of invest-
mentinlump sumandtherestcan
be invested through STP mode.

Higher returns from STPs

The difference is the returns
offered by savings bank accounts
and liquid funds can make the dif-
ference. Usually, liquid funds can
help you generate a bit higher
returns than a bank account and
this can help an investor to gener-
atehigherreturns.Liquid and ultra
short term debt funds, which typi-
cally invest in debt instruments
maturing within one to six
months, are offering annualised

LOAN METRICS: GOLD LOAN

yields in the range of 7-7.5%.

Given the low average maturi-
ties of the debt holdings of such
funds and superior credit quality,
the impact of any fluctuation in
interest rateswould be minimal.“In
case of systematicinvestment plans
where the lumpsum is parked in a
savings bank account, the interest
rate on such accounts is typically
around 4% per annum, which is 3-
3.5% lower than the yield on liq-
uid/ultra short term debt funds.
Hence, investing into equity funds
via STPs offerbetter returnsas com-
pared to SIPs,”says Kapadia

What to keep in mind

Few things should be kept in
mindwhile investing through STPs.
Even though investments through
systematic transfer plans ensure
exposure to lower market risks, it
cannotbeentirely eliminated. Gau-
rav Goel, a Sebi registered invest-
mentadvisor, says investors should
have a good understanding of the
market trends. “Since funds are
transferred within schemes of the
same asset management company,
it is possible that all funds are not
managed equally well. Investors
should also keep in mind the exit
loads of each scheme.”

Abhishek Banerjee,founderand
CEO, Lotusdew Wealth & Invest-
ment Advisors, says, “In STPs, set-
tlement cyclesarelongerthan mov-
ing cash and the net of tax returns,
compounded with more complex
capital statements,make itan unat-
tractive option for most cases.”

Every STP should be based on
the objective and hence the time
horizon of such investments
should be goal-oriented. The ideal
way to plan the STP is to calculate
the monthly investment based on
the overall corpus needed.

Pledge your
jewellery to
take a loan

The surge in gold prices will enable
a borrower to get a higher

value for the
collateral
togeta
secured
loan
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TESLA, VINFAST AND OTHERS

New EV job roles expected
*\@M?—

There are over 20,000
open positions in the
EV industry at any time

VIKRAM CHAUDHARY

WITH VIETNAM'S VinFast having
confirmed an electric vehicle (EV)
manufacturing plant in India, and
Tesla expected to follow suit in the
months to come, the EVjob market
is expected to get a boost.

Sumit Kumar, chief strategy
officer, TeamLease Degree Appren-
ticeship, told FE that the Indian EV
market is expected to grow at a
CAGR of 49% from 2022 to 2030,
creating significant job openings.
“By 2030, this expansion is pre-
dicted to lead to employment in
battery manufacturing, design and
R&D, charging infrastructure and
services, and retailing, requiring
millions of skilled individuals in
direct and indirect roles,” he said.

These millions of job roles, how-
ever, aren’t with Tesla and VinFast,
but far more in the upstream and
downstream of EVtwo-wheelerand
three-wheeler companies.

Despite subsidy cuts, EV sales in
India grew41%in FY24,when total
EVregistrations crossed 1.6 million,
up from 1.1 million in FY23.As per
the Vahan portal of the govern-
ment, the three-wheeler industry
led the charge,with EV penetration
in three-wheelers at 48.9%, fol-
lowed by buses (6.1%), two-wheel-
ers (5.4%) and cars (2.3%).

financialexp.epapr.in
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Ather Energy's electric scooter plant in Hosur near Bengaluru

As far as types of job roles are
concerned, Kumar said positions
include batteryassembly operators,
maintenance workers, power line
operators/installers, and repairers.
“Thebattery design and R&D sector
will see the creation of higher-order
skills, and job roles include battery
engineers,chemical engineers,elec-
tronics and electrical engineers,
software developers,aswell as vehi-
cle control systems engineers,” he
said. “The highest-order job roles
include data scientists,compliance
and infrastructure specialists, and
roles in sales & support functions.”

What all to learn?

Students who want to apply for
jobs in the EV industry must focus
on skills such as battery chemistry
knowledge, expertise in material
science,knowledge of electrochem-
ical,electrical & mechanical aspects,
dataanalysisand Al,safetyand reg-

ulatory compliance,environmental
awareness, and proficiency in pro-
gramming and automation tools.
“Atany given time, thereare over
20,000-25,000 open positions in
the EV industry, spanning roles in
R&D, manufacturing, sales, mar-
keting, servicing, and ancillary
functions,” Kumar said.“These posi-
tions cater to almost all qualifica-
tions, from ITI/diploma holders to
BE/BTech, PhD,and MBAs.

Training of students

ArecentTeamLease report noted
that traditional educational institu-
tions may encounter difficulties in
addressing the talent requirements
of EVindustry,and we need to have
more education and training pro-
grammes for students, industry-
academia collaboration, and must
focus onapprenticeship so thatindi-
viduals can gain hands-on experi-
ence working with EV technologies.
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Equity traders should maintain hedged
positions citing the prevailing swings

and wait for clarity

HEALTH INSURANCE
Co-payment helps
reduce premium

Policyholders have to
pay their share before
making a claim

'l RAJAGOPAL RUDRARAJU

HEALTH INSURANCE POLICIES
encompassawide range of prod-
ucts, each with its unique bene-
fits, limitations, and exclusions.
A thorough understanding of
these aspects is crucial. Being
aware of these details can pre-
vent unexpected financial strain
when seeking medical care.

Co-payment clauses

Co-payment clauses, where
the policyholderis required to pay
aportion of themedical expenses,

Coverage limits

Many policies set sub-limits
for certain procedures or
advanced treatments. If the
cost of a treatment exceeds
these limits, the policyholder is
responsible for the difference.
Awareness of these limitations is
crucial in making informed
decisions about one’s medical
care and financial planning.

Coverage of
consumables

The coverage of medical con-
sumables suchas glovesand ban-
dagesvaries by policy,with many
excluding these items. These
exclusions,can contribute to out-
of-pocket expenses between 3-
5% of a claim. Policyholders
should review their policy
details to identify such exclu-
sions,ensuring a comprehensive
understanding of their coverage.

Accurate disclosures

The accuracy of information
provided on the proposal form is

highlightthe shared paramount. This
financial responsi-  Cashless facility is  step is where the
bilityincertainpoli- 3 benefit offered  foundation of your
cies.Ifapolicystipu- : insurance coverage
lates a  20% bl)ll he.alth dl.n su:eg:c.l,l is laid. Ensure that
co-payment on all allowing direct bl correct disclosures
claims,and the hos- settlerr.lent aremadein the pro-
pitalbillamountsto ~ betweeninsurer  posal form and
%3,00,000, the poli- & hospital recorded correctly
cyholder  would —— in the policy. Non-

need to contribute
%60,000. Understanding these
clauses enables policyholders to
budget for their healthcare
expenses more effectively.

Room rent

Policies often specifylimits on
roomrentorthe category of room
covered. Exceeding these limits
canleadtosignificant deductions
from the claim amount. For
example, choosing a room that
costs beyond the policy limit can
result in a reduced claim payout,
underlining the importance of
selectingaccommodationwithin
the policy constraints to avoid
out-of-pocket expenses.

This limitation can result in
significant reductions in claim
reimbursement, particularly if
the policy includes provisions
for proportionate deductions.

disclosure of mater-
ial information could lead to
denial of claimsand at times can-
cellation of policy.

Cashless facility

The cashless facility is a sig-
nificant benefit offered by health
insurers, allowing direct bill set-
tlementbetween theinsurerand
the hospital. This facility allevi-
ates the burden of arranging
immediate funds during med-
ical emergencies. For example,
consider a scenario where an
individual is admitted for emer-
gencysurgery.The cashless facil-
ity enables the family tofocus on
the patient's recoveryratherthan
financial logistics.

The writer is executive vice presi-
dent & national head, Accident

& Health Claims, TATAAIG
General Insurance

INTERVIEW: CHARU KAPOQR' Country Director, NIIT Foundation

‘We have the Digital Bus, so that our
children don’t miss the digital bus’

Covid-19 pandemic brought the digital divide
to the forefront. Students who had access to the
Internet and digital skills leapfrogged over
those who didn’t. “We’ve to address the digital
literacy skills gap,” says Charu Kapoor, country
director, NIIT Foundation. In an interview with
FE’s Vikram Chaudhary, she adds that while

it’s difficult for kids from remote areas to

attend a modern classroom, a classroom can go
to them. “Our Digital Buses — solar-powered
classrooms — are teaching digital skills to kids
in remote areas. We already have nine, and
soon will have 15 of those.” Excerpts:

There are so many NGOs in India. What
edge does NIIT Foundation have?

Ouraim is to empower individuals of all
ages to navigate the digital landscape.We also
facilitate placement opportunities for our
graduates — whom we’ve trained in retail, IT
& ITeS, BPO and cybersecurity. We seek to
foster public awareness amongst our
beneficiaries by promoting sustainable
development goals and encouraging
participation in campaigns promoting
responsible resource management practices,
specifically reduce, reuse and recycle. We also
support other NGOs connected to the cause
and assist them in enhancing their capacities.

The pandemic brought the digital divide to
the forefront. Did that ‘realisation’ make
NGOs like yours reevaluate digital skilling?

It made us recognise the urgency to
address the skills gap — both pivotal skill-sets
and digital literacy. Today, we have reached
beneficiaries in 25 states (308 districts).

Our Digital Buses,which are solar-
powered mobile classrooms, are reaching the
remotest districts to provide students with
access to technology and the Internet,
offering IT courses,assessments and
certification courses to close the digital gap.
These Digital Buses, offering printing
solutions and video conferencing facility,also
encourage interpersonal communication
skills. Nine Digital Buses are running across
the country,and six will be added soon.

cybersecurity...

It happened through our
‘Cyber Suraksha’ programme. DIGITAL BUSES ARE
It had modules on online SOLAR-POWERED
transactions,banking MOBILE
procedures and secure CLASSROOMS THAT

Inwhich all ways do you raise funds?

Our funding partners hail from a range of
industries (financial/banking services, tech,
steel and food & beverage) — all who believe
in diminishing the gap in digital literacy. NIIT
Foundation is a not-for-profit organisation,
but isimmensely supported by NIIT Group.

Recently, NIIT Foundation and Cisco
trained 500,000 students on

document submission,while

raising awareness about phishing scams,
malware and cyberattacks.

What kind of digital skills gap is still there
between India and Bharat?

Higher exposure to technology often
benefits the urban population, allowing them

to develop the necessary skills to get jobs.

OFFER IT COURSES
AND CERTIFICATIONS

Lower technology and Internet penetration

restrict rural populations
from navigating the digital
landscape and/or developing
essential skills to tap into the
job market.It also excludes
them from the benefits of e-
governance,e-commerce and
online education, further
marginalising them.

What steps can be taken
towards training female

students in STEM education?
We have a ‘STEM for Girls Programme’,

fostering the development of a STEM
(science, technology, engineering and
mathematics) mindset amongst young girls.
It also empowers women from non-STEM
backgrounds to pursue careersin ITand IT-
enabled services (ITeS).It specifically targets
girls from rural and semi-urban government
schools,aiming to equip them with the tech
literacy necessary in today’s world.

How can anyone measure the impact of
_ your sKkill development initiatives?
o We’ve had 8.46 million enrolments and

; '._ 170,000 successful placements, from 79%

i districts across 26 states and three UTs.
M8 Inthe past financial year, 1.65 million
. beneficiaries were enrolled in our courses,
nes with 1.38 million successfully completing
¥, their certification. Over 58,000 youth

R participated in career-focused programmes,

e B of which 41,500 secured productive
: J } employment. Our initiative garnered interest
N 3";; from diverse demographics, extending its
B impact to the LGBTQIA+ community, people
with special needs, and senior citizens.
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Children of a lesser God

The Nestlé case needs a fast closure to figure out if
some MNCs continue to practise double standards

ESTLE, THE WORLD'S largest consumer goods company, is
once again in the dock for allegedly taking millions of its cus-
tomers in developing countries for granted. Just nine years
ago, its best-selling product Maggi was banned in India after
revelations of the presence of high levels of MSG (monosodium gluta-
mate) and lead, which were 17 times higher than the permissible limit.
This time, campaigners from Public Eye, a Swiss investigative organisa-
tion, found that the company adds sugar and honey to infant milk and
cereal products sold in many poorer countries, contrary to international
guidelinesaimed at preventing obesityand chronicdiseases.The products
involved are Nido, a follow-up milk formula brand intended for use for
infants aged one and above,and Cerelac, a cereal aimed at children aged
between six months and two years.

The jury is still out as the charges haven’t been proved as yet and the
company has dismissed them. While the Food Safety and Standards
Authority of India (FSSAI) has decided to probe the issue, what is really
disturbing is that the Belgian laboratory,which did the testing on behalf
of Public Eye, found no added sugar in formulas for young children in
Nestlé’s main European markets. This, if true, reflects dangerous double
standards and Nestlé must stop adding sugar in all products for infants,
in every part of the world.

While not everybody should be painted with the same brush, such unfor-
tunate episodes only lend credence to the perception that multinational
companies often misbehave,deviating from the expected rules of conduct
indifferent countries.This requires more attention and responsibility from
the companies to reduce the negative consequences of their actions, espe-
ciallyin emerging markets.In this case,obesityis increasingly a big problem
— globally more than 1 billion people are living with this — and no com-
pany,whether MNC or domestic, can afford to be irresponsible in their
actions.Afewyears ago,a study by the Centre of Science and Environment
said that global fast food companies do not have any India-specific com-
mitmentsto eliminate the misuse of antibiotics in theirmeat supply chains.
The same companies, however, made time-bound commitments in the
richer countries. And it’s not MNCs alone. Many food companies in India
are focused on cutting corners to remain “affordable” to the mass market,
and do not prioritise safety as a pillar of their business.

The onus really should be on the Indian government to have respon-
sible agencies which set acceptable standards and ensure their compli-
ance on an ongoing basis. Though India’s food safety regulations and
enforcement have come a long way from the earlier shoddy standards,a
lot more needs to be done. For instance,a Comptroller and Auditor Gen-
eral report a fewyears back found that in more than 50% of cases tested
and checked during the audit, licences were issued based on incomplete
documentation. It was also found that out of the 72 state food laborato-
ries to which the FSSAI and state food authorities sent food samples for
testing, at least 65 of them did not possess the National Accreditation
Board for Testing and Calibration Laboratories accreditation. The FSSAI
must ensure that standards are constantly updated based on scientific
assessment and global health advice, and enforced. Data on foodborne
illness are startling,and companies can’t be allowed to get away by treat-
ing citizens in emerging nations as children of alesser God.

China is keeping the wind
power revolution blowing

FORTHE PAST fewyears, the global wind industry has been stuck in the doldrums.
With rising interest rates and materials costs whittling away developers’ profit
margins,and political and economicelites cooling on the energy transition, instal-
lations of new turbines went sideways. Even as the electric vehicle and solarindus-
tries gathered speed,wind ran into turbulence.The sectorwasleft drenched inred
ink, project cancellations,and failed auctions.

That appears to be ending — but don’t get your hopes up too much. If wind is
recovering, credit goes to the nation that’s currently the bogeyman stalking the EV
and solar sectors: China.

First to the good news. A record 117 gigawatts of new wind turbines were
installed around theworld last year, the Global Wind Energy Council,a trade body,
said in a report last week. The bad news comes if you take China out of the equa-
tion.Dothat,and itlooks likewe’ve been stuckin neutral for threeyears. Ex-China
installslast yearwerejust 41 Gw — anincrease of only 0.088 Gwrelative to 2020.
That’s equivalent to half a dozen extra big offshore turbines, in an industry that
should be connecting thousands everyyear.

Right now, thebigheadache for clean technologyis mostly that much of theworld
is fretting about what’s being deemed as Chinese overcapacity.Abreakneck pace of
factory-building means that we will soon be equipped with the production lines to
manufacture all the solar panels, EVs and lithium-ion batteries we need.

Growth has been so headlong that US treasury secretary Janet Yellen and
German Chancellor Olaf Scholz have made trips to Beijing over the past fort-
night,complaining that China’s ambition is pushing down prices and leaving
too little space for other countries to build up their own
clean-tech sectors.

Thanks to the vast size of turbine blades and the high
share of bespoke engineering that goes in to producing
immense concrete-and-steel towers and foundations,
windisamuch harderindustryto tradeacrossborders.In
contrast to solar and EVs, which can be bought by indi-
viduals and non-energy businesses whenever their costs
look attractive, it also depends on the behaviour of large
utilities navigating the regulatory morass that plagues
infrastructure in developed countries.

The picture isn’t a pretty one. Last year’s 117 Gw of
installs is barely more than a third of the 320 Gw that the
International Energy Agency reckons we’ll need to be con-
necting each year by 2030. GWEC’s current forecast is for a total turbine fleet of 2
terawatts by 2030 — just two-thirds of the 3 TW that’s needed for net zero.

In the US, local supply chains are already running into bottlenecks for almost
every complex component of a wind farm, with the only exceptions being basic
steel plate, copper,and concrete, the report found. In Europe, the same shortages
will start to spread this year and next. Only in China is the supply chain sufficient
to keep wind growing without speed bumps.

That gives the lie to the paranoia about China’s clean-tech ambitions seen in
recent weeks. If it was exported Chinese overcapacity that was preventing the US
and Europe from investing sufficiently in clean technology,you’d expect to see rich
countries taking a far more aggressive approach in the one sector that’s naturally
protected from imports. Instead, it’s trade-protected wind that’s falling furthest
behind where it needs to be.To the extent that there’s grounds for hope around the
energy transition right now, it’s largely thanks to the availability of cheap, clean Chi-
nese products that US and European governments seem so keen to exclude.

If we want to experience the fourth industrial revolution needed to rewire the
world’s energy systems,wehave to spend the moneyonit.Thisrequires an all-of-the-
above strategy,welcoming government support ratherthankicking offa destructive
tradebattle.If thetools to prevent global warmingare getting built ona scale that the
jobrequires, it’s not overcapacity.It’s just the basiclevel of capacity the world needs.
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Y HER OWN admission,

finance minister Nirmala

Sitharaman “does not have

the kind of money”

required to contest a Lok
Sabha (LS) election. Asked if money
powerwas such an influence that even
the FM could not contest an election,
she said at a media summit, “My bud-
get, my salary, my earning, my saving
is mine,and not the Consolidated Fund
of India.And obviously, I can’t”

She clearly can’t,because according
to the affidavit filed by Sitharaman as
a Rajya Sabha MP in 2023, she had
total assets of ¥2.56 crore, which
appears to be too little for being a suc-
cessful LS poll candidate. While one
must appreciate the FM’s forthright-
ness, it does raise an interesting ques-
tion: Is the LS becoming a club for the
richie rich only? To quote the great
political philosopher Cyndi Lauper,
“Money changes everything.” And
nowhere is that proverb more taken to
heart than in an election,where crores
of rupees are raised and spent on the
understanding that money is a crucial
determinant of whether a candidate
will win.

In 2009, an average candidate who
went on towin the Lok Sabha elections
had spent around ¥30 lakh. The next
general election’s cost went up to 340
lakh. In 2019, the average winner’s
spending on electionswent up further
to ¥50 lakh. According to the Election
Commission of India, for a Lok Sabha
seat,a candidate can spend no more
than ¥95 lakh for bigger constituen-
cies with more voters, and up to X75
lakh for smaller constituencies.

But that’s only on paper; in reality,
this expenditure capisrarelyadhered to.
Apart from expenses for campaigning,
candidates are known to spend enor-
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POWER POINT
HAVING ALOT OF MONEY DOESN'T GUARANTEE POLLVICTORY, BUT HAVING LITTLE IS A GREAT PREDICTOR OF A LOSS

An exclusive crorepati club

SHYAMAL MAJUMDAR

shyamal.majumdar@expressindia.com

mous amounts of money on freebies to |

entice voters. It’s obvious that the offi-
cial expenses declared to the Election
Commissionbywinning MPsareamere
sliver of the actual campaign costs,
which include all contestants, not just
those elected. The disclosed figures are
the tip of the financial iceberg, hinting
at a deeper, undisclosed cash flow in
political funding. This is evident from
the fact that enforce-
ment agencies have
already made a record
seizure of more than
34,650 crore — touch-
ing an all-time high in
the history of Lok Sabha
polls in India — in the
Election Commission’s
resolute fight against
money power, even
before the first phase of

Sabha elections com-
menced on Friday.

The Centre for Media Studies (CMS)
has predicted that political parties and
candidates would spend more than
1.2 trillion in the 2024 elections,
making it India’s most expensive elec-
toral contest.The problem is that while
candidate expenditure is capped, party
expenditure remains unconstrained.
That remains a big loophole. For exam-
ple,the Election Commission operates
with a procedural distinction between

Elections are swinging
more and more in
favour of richer
candidates who have
the financial clout to
contest and win.
Results of past

elections suggest that
polling forthe 18th Lok  /mm——

candidate and general party canvass-
ing. Even though a candidate may fea-
ture prominently on the dais at a pub-
lic rally, as long as his or her name,
constituency and photograph are not
mentioned or displayed, the entire cost
of the event is attributed to the politi-
cal party.In reality, much of it is spent
by the candidate under the radar.

The lack of a cap on political party
spendingalso fostersa
murky financial envi-
ronment where well-
funded parties can
easily sidestep candi-
date-level restrictions,
blurring the lines of
electoral integrity.

CMS studies have
shown that between
%¥55,000 and X¥60,000
crore were spent on
the 2019 Lok Sabha
and assembly elec-
tions in India. If this figure was aver-
aged out, it would mean that approxi-
mately 100 crore was spent on each
constituency —and X700 on each vote.

This suggests that elections are
swinging more and more in favour of
richer candidates who have the finan-
cial clout to contest and win. Results of
past elections suggest that. Nearly a
third of candidates with total assets of
X5 crore and above won in 2019; the
success rate of candidates with total

Prime Minister Narendra Modi

The new generation believes that India's

identity is its pride. India is proof that it
becomes impossible to stop a nation when the
feeling of self-respect awakens

assets of less than ¥10 lakh was, by con-
trast, a mere 0.3%, according to a
report by the Association for Democra-
tic Reforms (ADR). The percentage of
crorepati MPs rose steadily from 58%
inthe 15th Lok Sabha (2009) to 82%in
the 16th (2014),and 88% in the 17th
Lok Sabha (2019), the report said. The
reportanalysed the assets of 539 (of the
total 542) winners in 2019, of whom
475 had total assets of X1 crore or
more.These numberswere 443/542in
2014,and 315/543 in 2009.

This is, of course,nothing unique to
India. In the US, too, full coffers are
quite effective in election efforts. In
the last presidential elections, top
spenderswon their elections 88.5% of
the time in the House and 82.9% of
the time in the Senate.

It’s true that being rich doesn’t guar-
antee you a victory in elections. Some of
the richest candidates have lost their
deposits in the past elections. For exam-
ple,in 2019, six out of the top 10 wealth-
iest candidates were from the Congress
and lost their deposits despite their sub-
stantial assets. The richest among them
was independent candidate Ramesh
Kumar Sharma from Patliputra, Bihar
who declared assets worth over 1,107
crore but lost miserably.

But it’s equally true that while hav-
ingalot of funding may not guarantee
success, having little is a great predic-
torof aloss.The cost of elections forvir-
tually every office does create a barrier
to entry for many honest politicians.

An obvious consequence of the ris-
ing cost of elections has been a rise in
more financially privileged people
coming into Parliament. The 17th LS,
elected in 2019, had 474 MPs with
assets worth X1 crore or above, nearly
889% of the House. Over to the 18th
Lok Sabha.

Are the days of dollar love ending?

THE RUSSIAN INVASION of Ukraine
(February 2022) was/is terrible in
terms of the human suffering it has
caused. A more mundane impact is
that it has also created a wave of fun-
damental change in financial markets,
as a result of US sanctions blocking
Russia’s access to SWIFT — by far the
most widely used international clear-
ing and settlement system.

Because of this, most global central
banks, wanting to hedge against any
possibility of falling afoul of the US,
have been reducing their dependence
on US dollars for their reserves. One of
the most popular routes has been to
buy gold,which has risen by more than
40% since October 2022 to touch and
threaten almost daily the all-time high
of USD 2,390 per ounce.

The Reserve Bank of India (RBI) has
been no slouch in this area, and has
been buying gold steadily since April
2022.Its gold holdings have risen from
680 tonnes to 740 tonnes in March
2024, rising every month in the past
two years, except for February, March,
June, and October 2023.(The drops in
February, March, and June were rela-
tively modest and could be the result
of data errors. However, the decline in
October 2023,whichwasahuge11.32
tonnes, is too large to ascribe to data
errors,and itwould appear that the RBI
did, indeed, sell about 10 tonnes of
gold,which has notbeen reported any-
where. We have drawn data from the
RBI’s website and Bloomberg and have
triple checked our calculations — we
could, of course, still be wrong, but we

JAMAL MECKLAI

CEO, Mecklai Financial
www.mecklai.com

thought it is an important enough
issue to query.)

Along with buying gold, central
banks have also been diversifying their
foreign currency holdings, reducing
dollars in favour of other G-7 curren-
cies, the Chinese yuan (which is nowa
hefty 12.28% of the Special Drawing
Rights or SDR) and, perhaps, curren-
cies of trade partners.

We have been analysing the break-
up of the RBI’s reserve assets since
2008.Apaperwe prepared at that time
( FX reserves management: Is RBI
marching to its own drum?) indicated
that just 50% of the RBI’s FX reserves
were in USD, as compared to an aver-
age of 66% in developed countries);
EUR made up a further 35% of the
RBI’s reserves, taking the joint total
close to the 90% that prevailed in most
countries at the time. Since then, this

Most global central banks, wanting to hedge against
any possibility of falling afoul of the US, have been

reducing their dependence on USD for their reserves

total has doubtless fallen, partly with
the 2016 introduction of Chinese yuan
into the SDR and, of course, more
recently,since 2022,when many coun-
trieswere trying to reduce their depen-
dence on the still-almighty dollar.

Our analysis began with logging the
month-to-month change in reserves in
USD terms (as reported by the RBI); from
this,we (1) deducted USD paid/received
to/by the RBI to buy/sell gold each
month, the monthly current account
deficitand actual outward foreign direct
investment flows; and (2) added
monthly remittances and portfolio
inflows. This gave us what we call the
“changeinnetreserves”,which includes
the changesinvaluation of reserves held
in non-USD currencies due to changes
in thevalue of the dollar.

Then we logged the month-to-
month change in the dollar index

' RBI'S GOLD RESERVES Correlation between
(tonnes) RBI's net reserves and DXY
750 (% change)
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THE EDITOR

Elon Musk and India

It's unfortunate for the country that
the much-hyped visit of Tesla's Elon
Musk will not happen, presumably
because of elections in India. But more
unfortunate is the politics being
rigged out the by Congress in this
context. Tesla is the top gun in the
electric vehicle (EV) market, but Musk
is looking elsewhere as competition in
China intensifies. India is the third-
largest automobile market in the

world today, and it's important for
Tesla to be here because Musk wants
to sell 20 million cars by 2030. The
catch is, he is no longer ahead in the
tech race. Chinese firms like BYD and
CIC have done very well, creating
some very innovative technologies
including sodium ion batteries. India
has advantages here since EV cars are
not just about batteries, they also
have software code driving them.
Looking ahead, Indian electric two-
wheeler makers are doing a fantastic

3
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job. Electric cars in India may take
more time because the preference
today is for hybrids. That may change
as the range of electric cars increases
and the charging infra improves.
—Sanjay Chopra, Mohali

Hard questions

A large section of the media is
cheering the flying start to the polls —
a voter turnout of over 60% in the first
phase. Clearly, the enthusiasm among
voters is found missing as quite a few

(DXY) taking care to capture the DXY
data on the same date as the reserves
were released. (We have assumed that
the composition of DXY and the break-
up of the RBI’s non-USD reserves were
identical. The dollar index comprises
57.6% EUR, 13.6% JPY, 11.9% GBP,
9.1% CAD, 4.2% SEK, and 3.6% CHF;
this almost certainly does not corre-
spond exactly to the RBI’s non-USD
basket. This could throw the correla-
tions off but not in a material way.)

The chart, which plots the percent-
age change in net reserves and the per-
centage change in DXY, shows a very
strong negative correlation —i.e.when
DXY rose, the value of net reserves fell
(asaresult of the reduction in USDvalue
of thenon-USD reserves) and vice versa.
The correlation was a huge -81%o.If the
reserveswere entirely in dollars, the cor-
relationwould be 1; if theywere entirely
in non-dollars (in the exact DXY ratio),
the correlation would be -1.

The analysis indicates that the non-
USD share in the RBI’s foreign cur-
rency assets today is 81%, which
means that the USD share in the RBI’s
reserves is down substantially (from
2008) to around 19%.

While the exact number may be
somewhat different (in view of the
assumptions mentioned earlier), we
believe the direction — that the RBI is
holding an even smaller percentage of
USD than the 50% it heldin 2008 —is
correct, reflecting global circum-
stances where central banks all over
the world are reducing their depen-
dence on the dollar.

districts in the North East witnessed
zero voting. The regime must lend an
ear and comprehend the real
challenges. Why are young voters
ghosting the booth? Why doesn't the
manifesto talk about farmer income or
increasing joblessness or soaring
inflation? How does one expect the
voter to repose trust and assume
there will be development?

—Girish Lalwani, Delhi
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$109.2 bn: Size of global instant messaging

market in 2023

$341.4 bn: Estimated size by 2030
17.6%: Expected CAGR between 2023 and 2030

— Research and Markets

EMERGING SPORTS

For a Ievel-pla

What non-cricket sports
must do to catch up on
viewership & revenue

CHRISTINA MONIZ

WHY DO BRANDS vie fora sloton
sports-based programming? One,
they reach a highly engaged audi-

ence, and two, if they strike the |

right chords, they end up forging === =

emotional bonds with prospec-
tive consumers.
Little wonder, sports marketing
is getting bigger every day.As per a
GroupM report, the industry
recorded a total revenue 0of 315,766
crore in 2023,an 11% growth over
the previous year. In 2008, that fig-
ure was only X2,400 crore, indicat-
ingthatthe CAGRforsports market-
inghasbeen an impressive 13.3%.
No, don’t pop the bubbly if “wil -
low”meansjustanothertreeforyou.
Because sports marketing in India
equals splurging on cricket. Sports
like football, kabaddi and hockey
account for a dismal 13% share at
around 2,065 crore in 2023.That
percentage has stayed more or less
the same over the last few years
despite the fact that properties like
the Pro Kabaddi League (PKL) and
Indian Super League (ISL) have been
around foralmostadecade.
Sowhyisn’t theadvertiserpump-
ingin the moolah in other sports?
Thefirstreasonis theirlukewarm
following. Sports like kabaddi and
football simply haven’t been able to
hold a candle to cricket viewership.
Advertisers followthe numbers,and

AFTER HOURS

VIPUL GUPTA, FOUNDER &
DIRECTOR, RE'EQUIL INDIA

The Job

My job provides daily
opportunities to learn and
improve, surrounded by like-
minded individuals who share the
same passion for growth and
knowledge. My colleagues are not
just curious butIam happy to say
that they are implementers who
put their knowledge into action.
It’s incredibly fulfilling to know
that mywork contributes to
something positive.We offer safe
and effective personal care
products that improve the lives of
our customers,and I’'m proud to
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cricket is not called
India’s religion |
without reason.
An Ormax study |
released thisyear
estimates that -,
the cricket fan |
base in India is
at a whopping
612 million,
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football at
305 millionand kabaddiat 208 mil-
lion.Yasin Hamidani,director,Media
Care Brand Solutions, says limited
infrastructure and investment, the
lack of media coverageand lowerfan
engagement are significant hurdles
for sports like kabaddi and football.
“These sportsneed toimprove grass-
roots participation,investin modern
facilities and marketing efforts to
attract sponsors and advertisers.
Addressing these challenges
requires a concerted effort from
stakeholders,’says Hamidani.

But it’s not all gloom and doom,
with properties like PKL, ISL and

be a part of that. When it comes to
our industry, one of the changes I
would like to see is for brands to
set realistic expectations
regarding their products.They
need to substantiate claims with
scientific evidence,and
ultimately, offer products that
consumers can truly trust.

The Weekdays

My work involves a lot of
thinking and reading.
Books are a major
source of
inspiration and
learning for me.
Reading allows
me to glean
new insights
and ideas,

d
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Prime Volleyball League (PVL) offer-
ing a ray of hope. Joshey John, direc-
tor and sales head at ITW Global,
observes that the kabbadi and vol-
leyball leagues have tweaked their
formatstodrive upviewership,mak-
ing them broadcast-friendly . For
example, the PVL has reduced the
usual 25-point gametoa 15 pointer
to make the games shorter.

Captain’s call

John says that other sports can

which I discuss with the team in
our efforts to improve our service
to customers. Conversations with
my team and colleagues
make me feel
energised. While
some of our
discussions are
more lighthearted,
others are
thought-provoking,
and often offer
opportunities for
learning
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MONEY MATTERS

m Sports sponsorsHip reached

%15,766 crorein 2023

m Cricket continues to take the
lion's share

mEmerging sports, which
includes kabaddi, football,

wrestling and hockey, account for
amere 13% at 22,065 crore

Source: GroupM ESP, 2024

GAME OF
EYEBALLS

Following (in million)

Source:
Ormax

S

Media, 2024

take a leaf out of the PKL playbook,
which has by far been the most suc-
cessful non-cricketing property.
With state-of-the-art production
quality, a viewer-friendly format of
the sport and exciting shoulder pro-
gramming content,ithas shaken up

self-reflection.

The one thing I don’t like is
not having a clear schedule; or
when the day starts running me
instead of it being the other way
around. I also feel disappointed
when I see our curiosity levels
drop,and when we stop checking
the things that are working well
and those that are not.

The Weekend

While the usual chores take up
some of myweekend time, I find
cleaning my car incredibly
therapeutic.Ialso enjoy playing
cricket,so that’s something [ want
to start again on the weekends!

The Toys

I’'m not a major gadget

the franchise league space in India.
“From what we have seen in cricket,
the potential forsport consumption
growth is huge. What is needed is
innovation and constant evolution
to keep up with changing viewer
attention spans and engagement
trends,” says John. Fantasy-based
apps have also added a new dimen-
sion to cricket as well as kabaddi.

Leagues such as PVL and Ulti-
mate Kho-Kho have resorted to a
one-venue format for their initial
seasonstominimise operationaland
logistics costs,which is a good start-
ing point for upcoming sports.John
says that to reach peak popularity, it
isimportant to give audiences the
experience of live sports and multi-
venue formats are important in the
long run. Advertisers in particular
willhave to playanimportant partin
driving growth for sports such as
kabaddi, football and hockey. San-
tosh N, managing partner at D&P
Advisory,says sponsorshipsand col-
laborations can enhance the profile
of both the sport and the brand.

Expertssaythataleaguelike PKL,
in fact,offersbetterreturnstoadver-
tisers from a cost per contact per-
spective. Divyanshu Singh, COO of
JSW Sports, points out, “The league
reached an audience of 250million
last season with phenomenal pene-
tration in tier-II and III, which is a
coretarget marketforalotof emerg-
ingsectors.ISLhas expanded itsfoot-
print across 11 cities providing a
pan-India marketing platform for
brands.Indian football fansare more
aware, invested and involved than
ever before, and this audience will
only grow,’ says Singh.

Ultimately it boils down to pas-
sion, awareness and experience.
“Every stakeholder — be it advertis-
ersorgovernmentbodies —needsto
nurture these if we are to see signifi-
cant change,” sums up KV Sridhar,
global chief creative officer, Hyper-
collective and Nihilent.

aficionado.In fact, I prefer
simplicity and the only gadgetsI
use are my phone and a laptop. I
also enjoy writing my thoughts
down on paper physically instead
of using apps to make notes. I
find it to be a clearer way to
process my thoughts and ideas.

The Logos

I have a strong affinity for
Japanese brands, from cars like
Honda and Toyota to clothing
brands like Uniqglo and electronics
like Sony and Citizen.I appreciate
their quality and craftsmanship,
and I own several of their
products,with a desire to add
more to my collection.

— As told to Christina Moniz

PROTECTING IDEAS

Custodians of

creativity

Agencies & brands
are getting into
scraps too often

GEETIKA SRIVASTAVA

INTHE DYNAMIC world of advertis-
ing,whereideasare the currencyand
innovation is the lifeblood, agencies
face a dual challenge — to create
groundbreaking campaigns while
safeguarding their creative capital
from exploitation.
Considertherecent spat between
advertising agency Bangin The Mid-
dle and its former client Medanta.
The agency claims that Medanta is
using a campaign idea that was
pitched during their partnership
from November 2022 to November
2023.The idea was rejected at that
time. Naresh Gupta, co-founder and
CSO, Bang in the Middle, said his
agency has sent the former client a
legal notice; Medanta refused to par-
ticipate in our story. But our story is
notaboutwhosaidwhattowhomand
when. The story is about how to pro-
tectanadvertisingideabecause such
scraps have become common these
days. Remember the time when for-
mer chairman and CCO of Mullen-
Lowe Lintas Group Amer Jaleel came

tures, watermarks, and blockchain
can help establish ownership and
provetheorigin of ideas.Additionally,
project management software and
collaboration platforms can track
contributions and communication,
providing evidence of agency
involvement,” says Yasin Hamidani,
director,Media Care Brand Solutions.

The biggest need, however, is to
transform thewaythe industryfunc-
tions. That can start with charging a
nominal pitch fee, say experts, but
this could bea tall order.“In my opin-
ion, no strategic or creative pitch
should be for free. But I can also see
that this will not happen anytime
soon. Look at LinkedIn; every day a
smallunknown clientwill post about
seeking an agency, and 50 will
respond within an hour. Why will

downon financial ser- ) ) clients pay?” asks Bang
vices company Moti-  The biggestneedis i, the Middle's Gupta.

lal Oswal for what he to transform the Still, agencies such
describedasa“blatant way the industry as Talented and
and brazen copy of functions Admatazz have started
one’s creative efforts”. enforcing a pitch fee.
That was two years —_— “We do charge a pitch

agobut the grievance was the same.

So what is the way to keep such
rumpuses in check?

One route is legal protection. For
that,a mere vague idea would not be
enough. Explains advocate Karnika
Vallabh, an intellectual property law
specialist,“Ifa detailed pitch recorded
in a tangible format is made and
delivered,thenanadvertisingagency
can rely on such detailing and rea-
sonably claim infringement by oth-
ers.” Signing non-disclosure agree-
ments before pitching ideas and
clearly outlining ownership rights
and compensation termsin contracts
isamust,say experts.

Technology can also offer agen-
ciesextensive meansto protectideas.
“Technology does offer opportunities
for agencies to protect their work
through digital documentation and
timestamps. Tools like digital signa-

feeinalot of cases but that’s a trivial
amounttoensuretheclientisserious
and not shopping,”’says Yash Chandi-
ramani, founder and strategist,
Admatazz. Gautam Reghunath, co-
founder of Talented, adds, “No other
industry gives so much intellectual
property away for free like we do.
Agenciestodayhavealot of standing
up for ourselves to do to correct his-
torical errors in our industry.” This is
why, nearly four out of every five
pitchesarenowpaid engagementsat
Talented, he states.

The problemis,theindustryoften
failstospeakup foritself,says Agnello
Dias,co-founder,Spinach Experience
Design. “The main issue is imple-
mentation or enforcement of one’s
rights, which most agencies balk at
due to fear of being branded as diffi-
cult.It’s a terrible complex for sucha
criticalindustrytohave,”he sumsup.
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Musk delays visit,

but Tesla will come

The first Tesla Indians
can buy will be Model Y

VIKRAM CHAUDHARY

ALTHOUGH EV MAKER Tesla’s boss
Elon Musk has delayed his India visit,
citing “very heavy Tesla obligations,”
and said he looks forward to “visiting
later this year,” automotive analysts
told FE that Tesla is,indeed, coming.
“Talks would continue between
the government and entities associ-
atedwith Tesla,”an industry observer
said, adding that the first Tesla Indi-
ans can buywilllikely be the Model Y.
While a made-in-India Tesla will
take years, the carmaker will be able
toimport EVsand sell here — undera
policy that levies just 15% customs
dutyon EVs priced over $35,000, pro-
vided the manufacturerinvests $500
million on setting up alocal facility.
“Teslamakes only two right-hand
drive (RHD) models — needed to ply
on Indian roads where vehicles drive
ontheleftside.Theseare the Model Y
in Germanyand Model 3 in China,’an
analyst said. “It’s unlikely that a
made-in-China Tesla will be allowed
in India, so the only remaining car is
the made-in-Germany Model Y
The Model Y, a midsize crossover
SUV, comes in three specifications:
Performance (449 km range; seats five
people), Long Range AWD (499 km
range; seats seven),and Rear-Wheel
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MODELY

B Body type: M Base price: lakh (R43.24 lakh plus

Crossover SUV $44 990 (%37.6 lakh) registration, road tax

: and insurance)

M Range: HIndia

260-310 miles ex-showroom price:  “Performance model (the

(418-499 km) $51,738.5 TEREmEE AN s
($44,990 plus 15% RearWheel Brivelmodel

M 0-60 mph (0-96 duty, or $6,748.5), takes 6.6 seconds to go

km/h):3.5seconds* . 343 94 |akh** from 0-60 mph)

M Seating: B india on-road **Dollar to rupee

5- and 7-seater

Drive (418 km range; seats five).

“In an SUV-crazy market such as
India — where SUVs have over 50%
share — the Model Y appears to be a
better choice than Model 3, a sedan
withalowground clearance,”he said.

The Model Y has a high ground

price: About 50

conversion is at exchange
rate dated April 22, 2024

clearance of 173 mm — the distance
between thelower end of a car’s body
and theroad —whichis good enough
to drive over India’s tall speed break-
ersand potholes.The Model 3,on the
other hand, is low, at just 137 mm,
and may need engineering changes

B KiaEVé6 (260.95 lakh to
265.95 lakh; 528 km)

M Volvo CL0 Recharge
(%62.95 lakh: 530-683 km)

| BMW X1 (266.9 Iakh;
417-440 km)

*Hyundai's range is by ARAI, which is
under standard test conditions; real
range may be far lower than 631 km

to be made suitable for Indian roads.

As far as price is concerned, the
Model Y will cost about ¥50 lakh in
India. It has a base price of $§44,990
(X¥37.61akh),and so the ex-showroom
pricewillbe §51,738.5 (544,990 plus
15% duty, or $6,748.5), or ¥43.24
lakh.Add to that registration,road tax
and insurance,and the on-road price
isn’tlikely to go above 50 lakh.

Butitwill beawhilebeforeyoucan
buy it in India. “After Tesla confirms
India plans, the Model Y will have to
go through a process called homolo-
gation,orroadworthiness,which usu-
ally takes three months,”he said.

Closest competitors of Model Yin
India are Hyundai Ioniq 5 (345.95
lakh), BYD Seal (¥41-53 lakh), Volvo
XC40 Recharge (¥54.95-57.95 lakh),
Kia EV6 (360.95-65.95 lakh), Volvo
C40 Recharge (362.95 lakh), and
BMW iX1 (366.9 lakh).

a long highway trip

VIKRAM CHAUDHARY

THERE ARE city bikes, which, as
the name suggests,are made for
riding in traffic — fuel-efficient,
affordable and accessible (size).

Then there are bikes forinter-
city trips,with powerful engines,
and usually more expensive.

Hero’s new Xtreme 125R
tries to be the both, and with a
fairdegree of success.I took it for
aride onhighwaysaround Delhi,
and within the city.

In the city

Seat heightisjust 794 mm,so
getting on is easy. It weighs just
136 kg (without fuel), so it han-
dles like a toy. The handlebar is
wide, so the riding posture is
natural with your back straight.

Its 124.7-cc engine purrs
gently. Roll the throttle and it
can go from 0-60 km/hinunder
six seconds. Peak torque of 10.5
Nm is reached at 6,000 rpm. It
feels closer to 100-cc bikes in
handling (easy) and fuel effi-
ciency (claimed is 63 km/litre),
but power feels like 150-cc bike.

On the highway

Riding for hours wouldn’t
tireyou as the seating posture is
upright.It’s a delight to ride on
wavy roads, as it leans well on
tarmac — the 90/90-17 (front)
and 120/80-17 (rear) tyres pos-
sibly give it stability (my test unit
was fitted with MRFs). Gearshift
issmooth — overhours of riding,
I didn’t hit any false neutrals.
Brakes are okay — the front has
good bite. It’s got a 10-litre fuel
tank, which can easily take you
more than 500 km nonstop.

Caution: All two-wheelerrid-

SPECIFICATIONS
M Engine: 124.7 cc

B Power: 11.4 bhp
B Torque: 10.5 Nm

M 0-60 km/h: 5.9 seconds
M Fuel efficiency: 63 km//I

M Gearbox: 5-speed
M Seat height: 794 mm

M Fuel tank: 10 litres
M Kerb weight: 136 kg

M Brakes: disc (F), drum (R)
M Price: ¥95,000-399,500

ershavetobe cautiousonahigh-
way, and more so those riding
light bikeslike the Xtreme 125R.
Windblast from a speedingvehi-
cle coming from the opposite
side can rattle such bikes.
Another challenge is when you
hit gravel on the road — these
bikes have thin tyres made for
fuel efficiency,and at high speeds

COMPETITORS

mTVS Raider (295,219 onwards)
and Bajaj Pulsar NS 125 (299,571
onwards) are its competitors in
terms of price and styling.

‘B There are other basic-looking
125-cc bikes, such as
Bajaj Pulsar 125 (280,416) and
Honda Shine 125 (379,800).

the chance of skidding is real.

Design and price

The headlight section, with
its angry, predator-like face, sets
the Xtreme 125R apart.

The IBS variant (integrated
brake system) costs ¥95,000,
and the ABS (anti-lock braking
system) costs ¥99,500.
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MERGING ART & SCIENCE

Gallery is passe when there's
an app to appreciate art

Mahou is working to
become the Netflix
of immersive art

ANUJ BHATIA

WHEN ADITYA GANGULY visited
teamLab PlanetsinToyosu,aninter-
active space that’s a combination of
amuseum,anartinstallation,and an
amusement park southeast of the
city centre on Tokyo Bay last July, he
started thinking about replicating
the experience for a wider audience
using a headset. “I felt a different
level of energy in the room,and that
was quite something.Since that day,
I've been chasing this idea.I didn’t
understand how this would work,
but I'm going to get to the bottom of
this and want to understand how
one could sort of build something
and bring it out to experience to
more folks,”the 28-year-old Ganguly
recallshowhisvisit toteamLab Plan-
etsinspired him to develop the app.
Afewmonthslater,Ganguly met
Apple executives in Singapore,
pitched the idea to them, and the
workon Mahou or (maa-ho) magicin
Japanese began. The app finally
debuted on the Vision Pro in Febru-
ary,becoming one of the few appli-
cationsfrom India to supportApple’s
mixed-reality headset natively.

TECH

BYTES

Nothing's Ear &
Ear (a) have Al
voice support

NOTHING HAS LAUNCHED two
wireless earbuds in India—the
Nothing Earwith premium

WE ARE IN A COMPLETELY IMMERSIVE ENVIRONMENT AND
ALL YOU HAVE ARE JUST GESTURE-BASED NAVIGATION
CONTROLS SUPPORTED ON THE VISION PRO"

ADITYA GANGULY, FOUNDER, MAHOU

Ganguly says he chose the Vision
Pro for the app because of the head-
set’s sheer rendering power and
exquisite displays and recreate
immersiveart experiences.“Imagine
you are surrounded by four walls,

(@) will cost you 7,999 and will be
available from April 22.The two
will be offered at an introductory
price 010,999 and X5,999.They
will be available for purchase via
Flipkart, Croma and Vijay Sales.
One of the best parts about the
Nothing earbudsis the integration
of ChatGPT Voice Al Youwill be
able to set ChatGPT as your
preferred digital assistant and
clearyour queries anytime by

just using the earphones.

fe)atures andEar Noise ventures
a)whichis i e —— . .
positioneda e = ™ into premium
notch below. home audio
Nothing Earwill

retailat311,999 SMARTWATCHAND
anditwillgoon CONNECTED lifestyle
salein Indiaon brand Noise has ventured
April 29.The Ear : : into the premium home

and there is a projection on the sur-
face as you’ll see in the video. But
running such content coming from
five different directions requires
high quality... 4K-level of content
being projected on alarge scale.This

audio market
with the launch
of its premium
speaker, Sound
Master.An
interesting
featureis
thatabuilt-in
microphone allows
users to answer calls directly
through the speaker, ensuring
seamless communication without
interrupting the music flow.
Sound Master is available for
purchase on GONOISE.comata
launch price 0 39,999.

Almonds Al sets footin
MENAregion

ALMONDS AI, which operates in
the B2B loyaltyand channel
partner engagement solution

—

(Gadgets

HP SPECTRE X360 14 (2024)

Adaptive screen features
come at a price

The laptop is stylish
and well-built with
a long battery life

SUDHIR CHOWDHARY

EVERY BIG PC VENDOR worth his
salthasbeen talkingabout AIPCs for
some time now. A handful of such
devices have reached the market,
with many more expected to be
launched later this year. Think of an
AI PC as a super-charged computer;
herein, Al will enable them to per-
formavariety of advanced functions,
including the ability to see, under-
stand and translate spoken and writ-
tenlanguage,analyse data,makerec-
ommendations,and more.
HPtoutsits newly-launched Spec-
tre x360 2-in-1 range (with a 360
degree hinge) as the most adaptive
PCswith built-in Al technology. Basi-
cally, there are two variants here —
Spectre x360 14-inch and
16-inch laptops that are built with
smartAl-enhanced features forfaster
videoediting,and more efficient pro-
ductivity and content creation. The
spotlight is on the neural processing
unit (NPU) that not only seamlessly
manages Al workloads, but also
enhances the efficiency of GPUs and
CPUs. NPUs are designed to process
workloads efficiently,resultingin the
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longer batterylife ofa PC.

Our trial variant was the Spec-
trex360 14 that comeswitha price
tagof31,64,999.1have tested sev-
eral versions of the Spectra family
in the past, and based on
theirfeatures and overall
performance, they
merit a solid recom-
mendation. The lat-
est iteration is styl-
ish and well-built,
and it is fast in sev-
eral ways. It is very
elegant and sleek
with a 14-inch screen
covered by a glossy glass

SPECIFICATIONS

m Display: 14-inch diagonal,
2.8K OLED display

m Processor: Intel Core
Ultra 7 155H

m Operating system:
Windows 11 Home 64

mMemory: 32GB
LPDDR5x-6400 Mhz RAM

m Storage: 1TB PCle
NVMe TLC M.2 SSD

m Battery: 4 Cell, 66Whr
long life, 65W Smart AC
power adaptor

m Estimated street price: 31,64,999

isthesort of processing powerthat’s
required.I don’t feel that has existed
before, but the Vision Pro can bring
it. That’s the idea: you put on the
headset and you get immersed in
these experiences,”he explains.

space,has announced its
expansion into the MENAregion
with an office in Dubai, United
Arab Emirates. This would be its
first international expansion.The
company also secured funding
from prominent Dubai-based
anchor investors.The funding will
be used primarily to fulfil regional
resource requirements and
technology enhancement.

ASUS unveils new
Zenbook DUO

ASUSHAS INTRODUCED the new
ASUS Zenbook DUO in India. With
itsdual 14"FHD+ 60Hz OLED
touchscreen design, this laptop
claims to ‘revolutionise’user
experience, seamlessly tackling
multiple tasks efficiently. Whether
it’s content creation, professional

that underpins it."

Phased approach

Ganguly started working on the
app last November, and the target
was to launch Mahou the day the
Vision Pro went on sale in the US.
Mahou takes advantage of every-
thing the Vision Pro has to offer —
bothintermsof technologyandfea-
tures. The app draws inspiration
from art exhibitions like Teamlabs
and Arte M, offering galleries of
immersive and surreal installations
where artworks move out of rooms
and intermingle.

Currently, Mahou offers four
exhibitions, out of which three are
live.The flagship exhibition s called
“Absolute  Classics,” featuring
exhibits from 17 legendary artists,
including Leonardo da Vinci, Hoku-
sai,and Raja Ravi Varma.What Gan-
gulyand histeam have doneis taken
theirartwork,added motion designs
tothem,and projected theminaway
that everything feelsalive.

For Ganguly, the biggest chal-
lengewas providing thebestimmer-
sive experience on a headset. But he
has made it possible for visitors to
move around, and play and pause
when looking at the artwork.

Inspired by Netflix

Ganguly is charging $10 for
Mahou, which is a one-time pay-
ment to experience the exhibition
app.Ultimately,he envisions making
Mahouthe“Netflixof immersiveart
experiences”.“We have putinalot of
intelligence on top of the app, such
as tracking how many times you
attend an exhibition and how much
timeyou spend there,”he says.

Ganguly is currently in discus-
sionswith motionartistsand mural-
ists from the UK, Canada, India,and
other countries, who have already
worked in theimmersive field, to col-
laborate and bring new types of
immersive experiences to Mahou.

tasks, or entertainment,

the Zenbook Duo delivers an
immersive computing experience.
The Zenbook Duo embodies
ASUS’s commitment to
environmental sustainability,
incorporating recycled materials,
and setting a new standard

for eco-conscious
computing
without
compromising
on performance
or style.

INFINIX HOT 40i

HEALTH TECH

@ STRONG FOUNDATION

Thomas Kurian, CEO, Google Cloud

The potential for GenAl to drive rapid
transformation for every business, government
and user is only as powerful as the infrastructure

A catalyst
for change

Al can transform every
aspect of care from
diagnosis to treatment

B UMA GANESH

WITH ITS POTENTIAL to make a
dramatic impact with content,
responsiveness and algorithms
being capable of producing new
videos,images and text that are
verysimilartoreal data,GenAl has
certainly created interestin every
sector. Healthcare sector too has
witnessed several startups and is
assessing theimplications of inte-
grating GenAl in its functioning.
The given technology has the
potential torevolutionise various
aspects of medical research,diag-
nosis,treatment,and patient care.
The process of discovering a
drug, carrying out clinical and
field trials, seeking necessary
approvals, has been complex and
time consuming.GenAl canaccel-
erate drug discovery process by
generating molecular structures
fornewdrugsand predicting their
properties.Resources required for
caregiving and senior support
becomingahuge challengein sev-
eral countries,robots that can take
the place of humans are being
experimented with. GenAlwould
help in improving movements of
robots making them near
human-like and thus make them
effective for caregiving as well as
helping in operating theatres.
Patients could receive person-
alised healthadvice using natural
language queries with the help of
interactive agents. Before con-
ductingrisky experimentsinvolv-
ing huge investments on
humans, GenAl could help create
simulations of organs and dis-
eases thus enabling medical pro-
fessionals to study the implica-
tions in the virtual environment.
The multimodal capability of
GenAl would also be helpful in
studying disease patterns and
occurrences thus enabling in early

detection and improve patient
outcomes. Thus the healthcare
industry can benefit greatly with
the adoption of GenAL

Healthcare industry has been
facing immense shortage of tal-
ent in various functions. Imple-
menting GenAl hereandrealising
thebenefits thereof calls forafun-
damental change in the manner
in which resources are currently
deployed. By remodelling the
work processes, many of the
administrative tasks performed
by skilled personnel could be tran-
sitioned to GenAl tools.

Further to this, regular orien-
tation on technology trends
should be carried out for all the
key stakeholders. Organisations
should be prepared to set aside
budgets for carrying out pilots
and also migrate to new cloud
based data platform.

Partnership of healthcare
firms with technology firms at
the early stage of GenAl imple-
mentation should be consid-
ered. The recent examples of
Google’s Med-PaLM 2, which is
available to customers for use
case trialsand Microsoft embed-
ding GenAl into clinical soft-
ware from Epic which is the
biggest hospital EHR vendor in
the US are worth following.

To what extent GenAl is
should be considered for which
areas hasbeenamatterof debate.
Since GenAl tools depend on the
intelligence of the models devel-
oped and the data that is used to
build these models, the role of
humans training the models,
safety of patients, data privacy
have to be addressed. Regulation
tooisatanascentstageand there-
fore cautious deployment would
help in moving forward.

The writeris chairperson,
Global Talent Track

A good deal for
amateur snappers

YOU
MIGHTALSO BE
INTERESTED IN:
Lenovo Yoga 9,

Dell Inspiron 7425
2-in-1, Microsoft
Surface Pro 9

panel, solid metal chassis and alu-
minium surfaces. A good-quality
keyboard provides a nice typing
feel and a large mouse pad pro-
vides both good controland a com-
fortable working position.
The screen is a high-
resolution OLED panel
with 2880x1800 pix-
elsandverynice con-
trast as well as HDR
support. Brightness
under normal use is
good and the laptop
is great for working
outdoors. The laptop
comeswith a 9MP camera

[

with hardware-enabled low-light
adjustment for clear calls. There is a
dedicated Al chip that delivers built-
in security features including walk
away lock, wake on approach, and
privacy alerts to warn the users of
snooping eyes.Additionally, it offers
adaptive screen adjustments like a
screen dimmer when the user looks
away to save power.

Internally, the Spectre x360 14
features the all-new Intel Core Ultra
7 processor. This Core Ultra genera-
tion, also called Meteor Lake, means
afastresponse,plus coolerand more
energy-efficient operation and sig-
nificantly more powerful graphics.
The laptop comes equipped with
three engine machines including
CPU, GPU,and NPU and Nvidia Stu-
dio with RTX 4050 GFX. Browsing,
running Office programs with large
documents, editing photos, playing
games or streaming moviesis mostly
quickand smooth and,with somuch
memory, it’s easy to multitask.

Moving further, the Spectrex360
14 featuresaudio tuning by Poly Stu-

dio.Its top-firing tweeters and two
front-firing woofers provide a
balanced listening experience.
Video calls have crisp and clear
audio as well. In fact,you can
blur your background to dif-
ferent levels to keep focus on
you, not what’s behind you
with the Blur level feature. It
hasagoodbatterylife.I man-
aged almostan entire day of
moderate internet surfing
and doing regularwork.
Keytakeaways: The HP
Spectrex360 14 isapricey
laptop no doubt, but it
deliversverygood perfor-
mance.Ithasanice OLED
screen. Opting for this
machine with Al capabilities seems
like a smart move.

This budget phone has
competent cameras

MOBILE PHONETECHNOLOGY is
getting better, and this is filtering
down into the affordable handsets
aswell asthe flagships. Nowadays,a
user can pick a phone that’ll take
great pictureswithout costingafor-
tune. Infinix Not 40i is one such
phone that takes decent pictures. It
comes with a 32 MP selfie camera
equipped with dual LED Flash that
will enable a user to capture well-
meaning self-portraits.You caneven
tap your inner photographer with
the 50MP dual rear camera accom-
panied by a Quad-LED Ring Flash.
Overall, the phone has good imag-
ing capabilities.

SPECIFICATIONS

m Display: 6.6-inch
HD+ display

m Processor: Unisoc
T606 processor

EMemory &
storage: 8GB RAM,
256GB storage
(expandable

upto 2TB)

m Cameras: S50MP
dual rear camera +

Al lens, 32MP
front camera

m Battery:
5000mAh, 18W
Type-C fast charge

m Estimated street
price: 29,299

ENHANCEMENTS IN FB

Send HD photos

on Messenge

Users can now send
files of upto 100MB

META'S FACEBOOK MESSENGER
nowallows users to send HD photos
andshared albums.Users can share
images in high resolution and can
also share filesupto 100MB in size.
When a photo is shared on Face-
book Messenger,itwill beindicated
with the HD badge in the top right
corner.Users canstill send SD-qual-
ity photos, which consume less
data. When the HD option is

enabled, one can select the HD
optionwhile sharingaphotowitha
specific chat on Messenger.

To get started,open the Messen-
ger app, select an image from the
chat composer menu, then simply
enable the HD toggle and tap on

Available on Flipkart for39,299,
the Hot 40i is available in four
colours— Palm Blue, Starfall Green,
Horizon Gold, and Starlit Black —
andboastsa premium glassvibrant
glow design. With IP53 rating, the
phone is splash-proof and comes
with a 6.6-inch HD+ 90Hz Punch-
Hole display.The side-mounted fin-
gerprint sensor and ultra-fast face
unlock feature ensure that your
device is secure yet accessible. An
interesting feature is Magic Ring
that sits atop the screen and offers

animmersive userexperience.
The Hot 40i
has a mega
RAM capacity
of 16GB RAM
(8GB + 8GB vir-
tual) and
256GB storage
with a dedi-
cated MicroSD
slot (upto 2TB).

Infinix once
again proves
that you don’t
need to spend
big money to
get a good per-
forming phone.

send. Not only that, sending multi-
ple photos on Messenger also gets
an update. At any given point in
time, one can rename the album
and add or remove photos from it.
Albums canbe shared with individ-
ual chats and group chats.

Adding new users to Messen-
ger also gets an update. Now, one
can simply scan the QR code and
tap on the link to add a new con-
tact to Messenger. Additionally,
using Messenger, one can now
share files up to 100MB in size,
supporting all major file systems
including PDF, Word, video files,
and more. Meta also recently
introduced the ability to send HD
media, enabling users to share
high-quality photos automati-
cally.Similar features are available
on platformslike Telegram,which
also allows users to share large-
sized files (upto 2 GB) for free.

Pune



WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

MONDAY, APRIL 22, 2024

This iz an adverfizament issued, pursuant to Regulation 31} of the SEBI (Iszue and Listing of Non-Converible Securtiez) Regulations, 2021, as amended, for information purpose only.

MoTILAL OSWAL

[Please scan this (R code fo
vigw the Abridged Prospectus)

MOTILAL OSWAL FINANCIAL SERVICES LIMITED

Motilal Cswal Financial Services Limited (“Company™ [ Issuer”) was incorporated as a public imited company under the name of 'Miotilal Oswal Financial Services Limited' under the Companies Act, 1356, pursuznt to a certificate of incorporation issued by the Reqistrar of Companies, Maharaghira ai Mumbai ("ReC") on May 18, 2005, Our Company commenced its
buginess pursuantto a carificata of commencemant of business dated Juna 3, 2005 ssuad by the ReC. For details regarding changas 1o owr Ragistarad Office, see “Hisfory and Ceram Corporale Malters"on page 163 of the prospectus daled Aprl 9, 2024. {Prospectus”).
Corporate ldentity Number: LET1S08H2005PLC153307; PAN: AAECMZETGP
Registered and Corporate Office: Maotilal Dswal Tower, Rahimlullah Sayani Road, Opposite Parel 5T Dapal, Prabhadevi, Murnba 400 025, Maharashira, India, Tel: +81 22 71893 4200, Weabsite: www.molilaloswalgroup com; Email: shareholders@motialoswal com
Compliance Officer for the Issue and Company Secretary: Kailash Purohit: Tel: +91 22 7193 4200; Email: shareholders@motidaloswal.com; Chief Financial Officer: Shalibhadra Shah Tel: +31 22 7193 4200; Email: shareholdersi@motilzloswal .com
Link to download Abridged Prospectus: hilps./www.motilaloswalgroup.com/Downloads/IR/1116012802Motilal-Oswal-Financial-Services-Limited—Abridged-Prospectus. pdf

THE ISSUE

PUBLIC ISSUE BY MOTILAL OSWAL FINANCIAL SERVICES LIMITED OF SECURED, RATED, LISTED, REDEEMABLE NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF ¥1,000 EACH (“NCDs") FOR AN AMOUNT AGGREGATING UP TO 500 CRORES (“BASE ISSUE SIZE") WITH AN OPTION TO RETAIN
OVERSUBSCRIPTION UP TO ¥500 CRORES {"GREEN SHOE OPTION") AGGREGATING UPTO 1,00,00,000 NCDS FOR AN AMOUNT UP TO ¥1,000 CRORES ("ISSUE SIZE" OR “ISSUE LIMIT") (HEREINAFTER REFERRED TO AS THE "ISSUE") THROUGH THE PROSPECTUS ("OFFER DOCUMENT™).
THIS ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON - CONVERTIBLE SECURITIES) REGULATIONS, 2021, AS AMENDED (THE “SEBI NCS REGULATIONS"), THE COMPANIES ACT, 2013 AND RULES MADE THEREUNDER,

EACHAS AMENDED (THE“COMPANIES ACT, 2013") TOTHE EXTENT NOTIFIED AND THE SEBIMASTER CIRCULAR. THE ISSUE IS NOT UNDERWRITTEN.

OUR PROMOTERS

Promoters are Motilal Oswal, Raamdeo Agarawal and Maotilal Oswal Family Trust; Tel: +31 22 7193 4200; Email: corpsec@motilaloswal.com. For further details, see “Our Promoters™ on page 189 of the Prospectus.

Credit Rating: “CRISIL AA/Stable” (pronounced as CRISIL double A rating with Stable outlook)

ISSUE
PROGRAMME*

by CRISIL Ratings Limited and “IND AA/Stable” by India Ratings and Research Private Limited

ISSUE OPENS ON: TUESDAY, APRIL 23, 2024
ISSUE CLOSES ON: TUESDAY, MAY 7, 2024

* The Issue shall remain open for subscription on Working Days from 10:00 a.m. ta 5:00 p.m_{I18T) during the perfod indicated above, except thal the Issue may close on such sarlier date or exlended dale (subject to a minimurm penod of three Working Days and a maximumn penod of 10 working days from the date of opening
of the Issue and subject to nof exceeding thirty days from fling the Prospectus with ROC) as may be decided by the Board of Directors of our Company or Finance Commiliee subject to compliance with Regulation 33A of the SEBI NCS Regulatians. In the event of an early clasure or exlension of this Issue our Company
shall ensure thal nolice of the same is provided to the prospective inveslors through an adverisement in all the newspapers in which pre-issue advertisement for opening of this Issue has been given on or before such earller or initial date of Issue closure. Applications Farms for the 1ssue will be accepled only from 10:00
a.m. to 5.:00 p.m. (15T) or such extended time as may be permited by the Stock Exchanges, on Working Days during the [ssue Period. On the lssue Closing Date, the Application Forms will be accepled only between 10:00 a.m. and 3.00 p.m. (15T) and uploaded until 5:00 p.m. or such extended time a5 may be permitied by
the Stock Exchanges. Further, pending mandate requests for bids placed on the last day of Bidding will be validated by 5:00 p.m. {I3T) on ane Warking Day after the 1ssue Closing Date. For fuvther details please refer o the chapler iffed "ssue Related Information” an page 217 of the Prospecius.

CORRIGENDUM TO THE PROSPECTUS:

NOTICE TO INVESTORS AND THE CORRIGENDUM DATED APRIL 19, 2024 ('CORRIGENDUN')
This s with raference 10 the Prospectus. filed with the RoC, Secunties and Exchanga Board of India (“3EBI) and the Stock Exchanges in ralation to the lssee. Prospectiva investors should nate that the Equity Sharas hald by the Promaters mentionad in the chapler tiled 0w Pramoliars” on page 189 of the Prospectus should be read as “As of March 31, 2024, our
Promuoters collectively hold 8,20,75,014 Equity Shares aquivalent to 55,08% of the paid-up Equity Share capital of our Company” instead of “As of March 31, 2023, our Promolers collectvely hold 8,20,75,041 Equity Shares equivalent fo 55.08% of the paid-up Equity Share capital of our Company”, Accordingly, reference to the sharehalding of Promoders in the
Comipany on page 183 of the Prospecius stands comrected and amended pursuant to this Cormigendum,
The above change should be read in conjunction with the Prospectus, The infarmation in this Corrigendum supplemeants the Prospacius and updates the infarmation in the Prospectus, as applicable. Al referances to the Prospecius shall atsa include this Corigandum.
All capialised terms used in this Corrigendum shall, unless the contexd otherwise reguires, have the meaning ascribed to them in the Prospecius

THE FOLLOWING |5 A SUMMARY OF THE TERMS OF THE NCDS TO BE ISSUED PURSLANT TO THE PROSPECTUS:

"Owr Company shall afocate ano alol Senes (I NCDs wherein the Appiicants have nolindicated the choloe of the relfevant NCOD Serfes.

Series I v ] n e W | i v Vil Vil
Freguency of Interest Payment Annual A, Annual M _ Manthly Annual Monthly Annual
Minimum Application ¥ 10,000 (10 NCDs) across all Series

Face Value/ Issue Price of NCDs {Z/ NCD) T1 .lj-ﬂﬂ

In Multiples of thereafter (3) %1,000 (1 NCD)

Tenor 24 monins 24 manths 36 months 36 months | 6l months 60 months 120 months 120 manths
Coupon (% per annum) for NCD Holders in Category |, Il, Il & IV 8.85% NA 9.10% MNA 8.97% 9.35% 9.30% 9.70%
Effective Yield (per annum) for NCD Holders in Category I, I, Il & IV B.85% 8.85% 9,10% 9.10% _ 9.35% 8.35% 9,70% 9.70%
Mode of Interast Payment Through various mode available

Amount (T / NCD) on Maturity for NCD Holders in Category | Il I &IV ¥ 1,000 ¥1,184.85 71,000 ¥1,206.60 ' < 1,000 11,000 21,000 21,000
Maturity / Redemption Date (Months from the Deemed Date of Allotment) 24 months 24 manths 36 months 36 months 60 months 60 months 120 manths 120 manths
s . : : : - ikl 2 = sl X :

1. With respect o Senes whens misrastis fo ba palkd on an anmual basis, retavant imerest Wl be paid on each anmmiversarny of the Desmed Dale of Allslmant on the face value of the NGOz The last intena st paymant wnder avmual Saraes will be made ar the lima of redamiplion of the NCDs.
2 With respect to Seres where inlerest /s to be paid an montfly basis, reevand imtarest will be patd on the last date of avery month on the face value of the NCDs, The last infersst paymend! Lider monthly Seres will be made al the fime of redemption of the NCDs, Forthe first nferas! sayrmant for NCOs underthe morsdhly oplions, imterest from the Deemed Date of Alllman!

il the fas! day of the subssquent month wil be clubbed and paid on the lasf day of thal subsequent manth
3. Subect fo applicable tsx dedirched st souree, Tany:
4. Plaaze refer lo "Annexure D' of the Prospecius for defails perfaining to the cash fows of the Comgany i accordance with the SEEI

ASBA*

Mandatory in public issues.

Simple, Safe, Smart way of Application!!! No cheque will be accepted.

*Application supported by blocked amount ("ASBA") is a better way of applying to issues by simply blocking the fund in the bank account.
For further details, check section on ASBA below,

LI

UINIFTED PAYMENTS INTERFACE oo sitemants of the SEBI Operational Circukar dated August 10, 2021, as amendad on UP1 mechanism,

HCDs ALLOTMEMNT WILL BE MADE IN DEMATERIALISED FORM OMLY. ALLOTMENT IN CONSULTATION WITH THE LEAD MANAGERS AND THE DESIGHNATED STOCK
EXCHAMGE SHALL BE MADE ON THE BASIS OF THE DATE OF UPLOAD OF EACH APPLICATION INTO THE ELECTRONIC PLATFORM OF THE STOCK EXCHANGES, IN
EACH PORTION SUBJECT TO THE ALLOCATION RATIO. HOWEVER, FROM THE DATE OF OVER SUBSCRIPTION AND THEREAFTER. THE ALLOTMENTS WILL BE MADE
TO THE APPLICANTS ON PROPORTIONATE BASIS. FOR FURTHER DETAILS REFER SECTION TITLED "SSUE RELATED INFORMATION® ON PAGE 217 OF THE
PROSPECTUS DATED APRIL 9, 2024.

Information required under the Section 30 of Companies Act, 2013

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For infermation on the main chjects of the Company, see “History and
carfain corporate matfers” on page 163 of the Prospectus and Clause Il {A) of the Memoarandum of Association of the Company. The Memarandum of Association of the Company is a
document forinspechon in relgtion fothe lsses, Forfurher detais, see the sechion led "Maferal Conlracts and Documents Forinspection "on page 332 of the Prospectus,

LIABILITY OF MEMBERS: Lirmited by Sharas

AMOUMNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE AS AT MARCH 31, 2024: The Authorised Share Capital of the Company is T 1,72.00,00,000
comprising of 1,12,00.00,000 Equsty Shares of ¥1 each, and 62,00,000 Preference Shares of $100 each. The issued, subscribed and paid up share capital of the Company is
T 14,9007, 291 divided into 14,90,07 221 Equity Shares of T1 aach. Forinformation on the share capial of the Company, see “Captal Struclura"on page 58 of the Prospecius.

MAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSCCIATION OF THE COMPANY AND THE NUMBER OF SHARES SUBSCRIBED
FOR BY THEM: Mavin Aagrwal, Motital Qswal, Vimla Oswal, Raamdeo Agarawal, Johnson Thomas, Sunesta Agrawal and Aiy Menon were allotied 100, 12,500, 12 400, 12,500, 100,
12,400 and 100 Equity Shares, respectively aggregating to 50,100 Equity Shares.

LISTING: The NCDs offered through the Prospectus are proposead fo be listed on BSE Limited ("BSE”) and National Slock Exchange of India Limsted ("NSE™ along with B3E the “Stock
Exchanges’). Dur Company has received an 'in-principle’ approval from BSE by way of its letter bearing reference number DCSBMPRBOMDNE24-25 dated April 5, 2024 and from
MSE by way of its letier bearing reference number NSELISTIDI202401 37 datad April 2, 2024. Forthe purposes of this [ssue, BSE shall be the Designated Stock Exchange.
DISCLAIMER CLAUSE OF NSE: Itis to be gistinctly understood that the permisson given by NSE should nofin anyway be deemed or construed that the Prospecius has been cleared
or approved by NSE nor does it cedify the comeciness or completeness of any of the conbentz of the Prospectus. The investors are advised to rafier 1o the Prospecius for the full texd of
the “Disclaimer Clause of the WSE”,

DISCLAIMER CLAUSE OF USE OF NSE ELECTRONIC PLATFORN: Itis distinctly understood by the 1ssuer that the permizsion given by NSE to use their Infrastructure should notin
any way be deamed or construad as that the compliance with various statutory and other reguirements by Molilal Oswal Financial Services Limited. the Lead Managers. elc. are
cizarad or approved by NSE; nor does itin any manner warrant, certify or endorse the comeciness or completeness of any of the compliance with the statutory and other raquirements
nordoesittake any responsiility for the financial or other soundness of this Issuer, is promoters, its management or any schems or project of this |ssuer

DISCLAIMER CLAUSE OF BSE: It is to be distincily understood that the permission given by BSE Limited shoukd not in any way be deemed or construed that the Draft Offer Document
has been cleared or approved by BSE Limited nor does it cerify the comeciness or completeness of any of the contents of the Prospecius. The inwestors are advised to refer to the
Progpectus for the full ext of the *Disclaimer clause of the BSE Lnited".

MSCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: Iiis in be distinctiy understood that the permission given by BSE to use theirnetwork and software ofthe Online
system should notin any way be deemed or constreed that the compliance with varicus stafutory requirements approved by BSE; nor does it & any manner waerant, certify or endorse
the correciness or complelaness of any of the compliance with the statutory and ofher requiremants nor does it take any responsibility far the financial or ather soundness of this
Company, s promobers, ds management ar any scheme or project of this Company

CREDIT RATING: The MCDs proposed 10 ba issued have baen rated *CRISIL A%/'Siable” pronounced as CRISIL double A rating with Stable oullook) by CRISIL Batings Limited for an
amaount of 31,200 crores vide: their raling letier dated February 9, 2024 further revalidated vide thew letlers dated March 14, 2024 and March 19, 2024 with rating rationale dated
February 9, 2024 and °IND A&SStable” by India Ratings and Reseanch Private Limged for an amount of $1,071.60 crores vide thelr rating letiers dated January 23 2024 further
revalidated vide their letters dated February 23, 2024, March 14, 2024 and March 13, 2024 with rabing rafional dated January 29, 2024, Instrumends with this rating are considered to
hawe high degree of safety regarding tmely servicng of financial obligations. Such ingfruments carry very low credd rizk. The ratings provided by the Credit Rating Agencies may be
suspanded, withdrawn or revisad at any lime by the assigning rating agency and should ba evaluated independently of any athar rating. The ratings are nol a recammendation ta buy,
sell or hold securties and inwestors should take their cwn dacision, Qur Company confirms thal ihe above-mentioned credit ratings shall remain valid as on the date of the issuance and
up o the daie of listing. There are no wnaccepted ratings or any other ratings cbiained for the kssue. The rating agency has a night to suspend or withdraw the rating &t any time on the
bazis of factors such as naw information. Please refer o "Annesiune B™ of the Prospacius for the rating letbers, raling rationale and pross release of the above rating.

MSCLAIMER CLAUSE OF CRISIL:

CRISIL Ratings Limded (CRISIL Ratings) has laken due care and caution in praparing the Material based on the informabon provided by its client and [ or ablained by CRISIL Ratings
from sources which # considers reliable {Information). A rating by CRISIL Fafings reflecis its current opinion on the Belibood of mely paymend of the obfigations wnder the rated

UPI - Now available in ASBA for Retail Individual Investors. Bidders are required to ensure that the bank account used for bidding is linked to their PAN.

LPtis now available for Retail indrvidual Investors submitting beds up to an application value of ¥5,00,000, applying through Designated Intermedianes, SCSBs or through the BSE Direct App / NSE goBID / Web inferface of siock exchangss or any olher permitted methods, Fordetaits of the ASBAand UPI Process, refer to the detaits
given inthe Application Form and also refer to the section "ssue Procedure” beginning on page 242 of the Prozpectus. List of banks supporting UP s alzo avallable on the website of SEBI at www.2ebl govcin. ICIC] Bank Limited and HDFC Bank Limited have been appointed as Sponsor Bank fior the Issue, in accondance with the

instrument and does not constitute an audit of the rated entity by CRESIL Ratings. CRISIL Ratings does not guarantes the compheteness or accuracy of the information on which the
raling is based. A rating by CRISIL Ratings is nof a recommendation to buy, sell, or hold the rated instrement, it does nol comment on the market price or switability for 8 particular
invesior, The Raling is nol & recommendation bo invest ! dissveest in any entify covered in the Matenal and no part of the Malenal should be constresd as an expert advice or invesimsant
advice or any form of investment banking within the meaning of any kaw or regulation. CRISIL Ratings especially siates that it has no liability whatzoewer to the subscribers [/ users |
transmitiers! disfributors of the Materal. Wihout limitng the generality of the fonegoing, nothing in the Material iz to be construed as CRISIL Ratings providing orintending to provide any
sanaces in jurisdictions whare CRISIL Ratings does not have the necessary parmission andlor registration o camy out its business actvities in this regard. Motilal Oswal Financial
Services Limided will be responside for enswring compliances and consequences of non-compliances for use of the Matenal or part thereof cadside India. Current rating siatus and
CRISIL Ratings' rating criteria are available without change to the public.on the website, wiww.crisiiratings.com. For the [atest rating inforrmation on any ingtrument of any company rated
by CRISIL Ratings, please contact Cusbarner Service Helpdask at 1800-267-1301.

DISCLAIMER CLAUSE OF INDIA RATINGS AND RESEARCH PRIVATE LIMITED:

Lisers of IRRPL ratings should understand that neither an enhancad factual inveshgation nor any third pary verification can ansure that ail of the information India Ratings relies an in
connection with a rating will be accurate and complete. Ustimatedy, the ssuer and iz advisers are responsible for the accuracy ofthe information they provide to india Ratings and fo the
market in offering documents and other reports, Inissuing its ratings India Ratings must rely on the work of experts, including independent auditors with respect o financial statements
anvd attormeys with respect to legal and tax matbers. Further, ratings are inherently forward-looking and embody assumptions and predictions about future events that by thiesr nature
cannat be venfied as facts. As a resull, despde amy venficabion of current facts, ratings. can be aflecied by fufure events or condiions that were nod anticpated ai the ime a raing was
izsued or afirmed.

Ratings are not a recommendation or suggestion, directly ar indirecily, to you or any ofher person, 1o buy, sell, make or hold any mvestment, loan or security or fo undertake any
imrazimant sirategy with respect 1o any investment. loan o security of any ssuer. Ratings do not commearnt on the adeguacy of market prica, tha suiability of any investmant, loan or
secwiy for a parficular inwestor (ncluding without limiation, any eccounting andior regulatory treatment], or the tax-exempt nature or taxability of payments made in respect of any
irvesiment, loan or sacunty. The Raling Agency shall naither construad 1o ba nor actag under the capacity o nature of an ‘expert” ag definad under Section 2(38) of the Companies Act,
2013, India Falings is mot vour advisor, mor is India Ratings providing to you or any other party any financial advice, or any kegal, sudiing, accounting, appraissl, valuation or actuarial
sarvicas. A rating should not be viewed as a replacament for such advice or services. Investors may find India Ratings to be important information, and India Ralings notes that you are
responsible forcommunicating the contents of this letter, and any changes with respect io the rating, to investars,

GENERAL RISKS: Investmant in debl securities is risky and investors should notinvest any funds in such securities unless they can afford o take the risk attached Lo such invesiments
Inwestors are advised to take an informed decision and 10 read the risk faciors canefully befora investing in this offering. For taking an investment decision, investors must rely on their
examnation of the issue including the risks involved in it, Specific attention of investors is inwiled 1o stalement of risk factors contained under “Risk Faclors”™ and. “Malerial
Cavelopments” on pages 17 and 215, respectively. Thesa risks are not, and are not intended to be, a complete list of all nisks and considerations relevant to the debt securifies or
investor's decision 1o purchase such securifies. The Prospectus has not been and will not be approved by any regulatory authority in India, including the Securities and Exchange Board
of India {“SEBI"), RoC orany stock exchangein India nor do they guarantas the accuracy of adaquacy of this documant.

AVAILABILITY OF APPLICATION FORM: Application Forms can be obfained from: Molilal Oswal Financial Services Limited, Tel: +91 22 7183 4200; Lead Managers Trust Imestment
Adivisors Private Limited, Tel: +81 22 4084 5000; Motfal Oswal Investmen! Advisors Limited, Tel: +91 22 7193 4380; and Nuvama Wealth Management Limited (Formerly known as
Edelweiss Securities Limited), Tel: +371 22 4009 4200, and offices of Consortium Members, Trading Members, Designated Intermedianygies) and Designated Branches of the 3C5B6s
Electronic Application Forms will be available on the websiles of the SCS8s thal parmit submission of ASBA Application electronically, Application Farms may be downloaded from the
wizbsites of Stock Exchanges, Lead Managers and Consortium Members. Additiona®y, UPI Investor making an application in the lssue can also make bid theough online (app 7/ web)
interfacel platform of the BSE |.&. "BSE Direct” and of NSE e "NSE goBID°, Further, BSE Direct platform can be accessed at hifps:/www. bsedirect.com and NSE goBID at
hitps:Teipo.nseindia.com or can be accessad through mobde app. Further, dpplication Forms will also be provided to Designated Infermediaries at their request.

AVAILABILITY OF PROSPECTUS: Investors are advised fo refer Prospectus and the "Fisk Factors "on page 17 of the Prospectus, before applying in the Issue, Physical copies of the
Prospacius can be obtained from the Company's Registerad Offica, offices of Lead Managers 1o the [ssue. offices of Consortivm Members, Registrar to the |ssue, and Designated
Branches of the SCS8s. Full copy of the Prospectus is availatle on the websites of the Issuer at www.maolilsloswalgroup.com, of the Lead Managers at www.trustgroup.in,
war matilaloswalgroup.com, and weawnuvama.com, of BSE and N3E at wenw bseindia corm and wew nseindia com, respectivaly and on the website of SEBI at wéw sebi.gov.in.
PUBLIC ISSUEACCOUNT BANK, SPONSOR BANK AND REFUND BAMK: ICIC| Bank Limited and HOF C Bank Limited

CONSORTIUM MEMBERS: Trust Financial Consultancy Services Privale Limited, Trust Securilies Servicas Private Limited, and Nuvama Wealth and Investment Limsted (Formerly
kmown as Edelweizs Browimg Linited)

Note: Capifatized ferms nol delined herein shall have lhe same meaning a3 assigned o such lerms in the Prospectus.

Farfurther details please refer Prospectus dated April 9, 2024,

it

LEAD MANAGERS TO THE ISSUE
TRUST

| MOTILAL ORWAL
Trust Investment Advisors Private Limited Motilal Oswal Investment Advisors Limited"'
109/110, Balarama, Bandra Kurla Complex Motilal Cswal Tower, 108h Floor
Bandra (East), Mumbai 430 051 Maharashira, India Rahimbulfah Savani Road, Prabhadevi,
Tel: +01 22 4084 5000 Bumbai 400 (25 Maharashira, India
Facsimile: +31 22 4084 5066

Tel: #9122 7193 4360
Ermail: mosl ned@irustgroup.in Email: debt@matilaloswal com
Investor Grievance Email:

Investor Grievance Email;
customercare itrusigroup.in moizpiredressal@matilaloswalgroup.com
Website: waw. Irustgroup.in

Websita: www motialeswalgroup.com
Contact Person: Hani Jalan Contact Person: Subodh Malhya
DEBENTURE TRUSTEE™

BEACON

TRUSTEES HI P

Beacon Trusteeship Limited”

T A & B, Siddhivinayak Chambers, Opp. MIG Cricket Club, Gandhi Magar, Bandra East, Mumbai 400 051, Maharashira, India

Tel: +81 22 4606 0278, Email: comacti@beacontnistea.co.in, Investor Grievance Email: invvestorgrisvancesibaconirustes.co.in
Website: www beaconirusies.co.n, Contact Person: Kaustubh Kulkarnd; Compliance Officer: Kausiubh Kulkami

SEBI Registration No.: INDOO0000569; CIN: UT4538MH2015PLC2T1 288

~’ nuvama

Kuvama Wealth Management Limited

fformerdy known 85 Edelweiss Secuies Limified)
2-804, Wing A, Budding Mo 3, Inspire BRC, G Block,
Bandra Kurla Complex, Bandra Eazl, Mumbsai 400 051
Tek =071 22 400 4400

Emall: mofel nodfinuwvama.com

Investor Grievance Email:

cushomersenice. mbfEnuvama.com

Website: www nuvama com

Contact Person: Sail Dave

STATUTORY AUDITOR

Tel: +91 22 6662 5537
Firm Registration No.: 302048E

Vikhroli {West), Mumbai 400 083, Maharashira, India
Tel: +81 310 311 4049

Facsimila: £01 22 4018 6105

Email: motilaloswal ned 2024 @linkinteme.oo.in
Investor Grievance Email:
rotilakoswal ned 2024 @linkintme.coln

Websita: www inkintims.coon

Contact Person: Shanti Gopalkrishnan

Singhi & Co,, Chartered Accountants

BZ, 402B, Marathon Innova, off Ganpatras Kadam Marg
opposite Peninsula Corporate Park, Lowear Parel
Mumbai 400 013, Maharashtra, India

Email: amithundia@singhico.com
Peer Review Certificate No.: 014484; Contact Person: &mal Hundia

| REGISTRAR TO THE ISSUE [ CREDIT RATING AGENCIES
' CRISIL IndiaRatings
L!NKlﬂt[me Hail!'IH,E- &.Hcﬁc;"';h
Link Intime India Private Limited CRISIL F:atings Limltad India Ftatingls and Research Private Limited
C-101, 1" Floor, 247 Park, L.B.S. Marg, {subsidiary of Crisl Limited) Wockhardt Towers, 4” Floor, West Wing

CRISIL House, Ceniral Avense

Hiranandani Business Park, Powai,

Murnbai 400 076 Maharashira, India

Ted: +31 22 3342 3000

Email: crisiratingdesk@crisil com

Website: www.crsil.com; Contact Person: Ajil Velonie
SEBI Registration No: IN/CRA/DD1/1809 SEBI Registration No.: IN'CRAN0E 85
CIN: UBT10H2019PLC 32624 T CIN: LUBT100MH 1885 TC 140049

| COMPANY SECRETARY AND COMPLIANCE OFFICER f
Kailash Purohit
Meodilal Oswal Tower, Rahémiullah Sayani Road
Opposite Parel 3T Depot, Prabhadevi, Mumbai £00 025, Maharashira, India
Emall: shareholders@motilalozwal .com

Bandra kurla Complex, Bandra East, Murnbai 400 051
Maharashira, India

Tel; +81 22 4000 1700

Emall: infogrpi@indiaratings.co.n

Website: www. indiaralings.co.n

Contact Person; Amit Rane

Investars may contact the Registrar o the lssue or the Company Secretary and Compliance Officer in case of any pre-lssus or
post-lssue refaled issues such as non-receipt of Allotment Advice, demat credd, refund orders, non-receipt of debentures
certificates {in caze of MCDz which have been re-materalised), transiers or interesion applcation money, edc. as the case maybe.

" Motital Oswal Investment Advisors Limiled is deermed o be an associale of the Compary as per the Securibes and Exchange Board of ndla (Merchan! Bankers) Regulations, 1992, as amended (“Merchant Bankers Regulations']. Further, in compliance with the provisions of Reguiation 214 and explanation to Regulation 214 of the Merchart Bankers Regulafions,
Mofital Oswal Investmant Advizors Limited wouwld only be involved in markefing of the Issue and as per Reguiaton 25 (3 of SEBINCS Requiations shall nod issue 2 due difgance cerificate

" Beacon Trusteeship Limited pursuant fo Regwstion 8 ofthe SEBI NCS Reguiations and by way of iefter dated March 26, 2024 has given ifts consent for ils appoiniment 25 Debenure Trustee fo fhe Issue and for ifs mame fo be included i fhe Prospechus and in sl the subsequen! periodical communications semt o the hololers of the Debenliures isswed pursuant fothis izsue,
A copy of the Prospecius shall be Med with the RoC, inlerms of Section 26 of the Companies Act, 2013, along with the cerfified copdies of all requisite docliments. For further delails, see Matenal Confracts and Docurments for Ingpection”on page 332 of the Prospecius.

DISCLAIMER: Motilal Oswal Financial Services Limited ("Company™), subject to market condibons, and ather considerabons, is proposing a public issue of secursd redeemable non-converible debenturas (*NCDs®) and has filed a prospecius dated April 9, 2024 (“Prospectus’) with the Registrar of Companses, Maharashira at Mumba ("Ro€”), B5E Limied
("BSE"], Mational Siock Exchange of India Limited ["NSE’) and Securities and Exchange Board of India ("SEBI'). The Prospecies is svailable on the websile of the Company at www.motilaloswalgroup.com, on ihe website of BSE al www.bseindia.com, on the website of NSE af www.nseindia.com, on the website of the lead managers at waw. trustgroup.in
wienw miotilaloswalgroup com and wwe nuvama.com and on the website of SEBI al www sebi.govin. [nvestors proposing to partcipata in the [2sue should invest anly an the basis of the informabion confained in the Progpectus. Investors should note that invesimeant in the NCDs involves a high degres of risk and for detailz in relation o the same, refer to the Prospecius,
including the section ttled *Risk Fachors "and “Watenal Developments”beginning on page 17 and 215 respectivaly of the Prospectus.
Capitalisad ferms not defined herain shall have the same maaning as assigned ko such terms in the Prospacius.
Investors propasing to parbeipale in fhe Isses should note that investment inghe N COsmvolvesa high degree of nsk and for details in relalion 1o the same, refer bo fhe Prospectus dated Aonl 9, 2024, including the sections filked “Risk Faclors"and Malenal Developmenis” beginning on pages 17 and 215 respechvely of the Praspectus, The Issuer and the Lead Managers
acceptno responsibiity for stalements made otherwize than in the Prospectus orin the advertisement or any other material issued by or gt the instance of the Company and that amyone placing reliance on any other source of information would be doing so a1 their own risk,
For Motilal Cswal Financial Services Limited
Sdl-
Mr. Motilal Oswal
Managing Director and Chief Executive Officar

DIN: 00024503
o ©

Place @ Mumbai
Date : Apri 19, 2024
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DETAILED PUBLIC STATEMENT IN ACCORDANCE WITH THE PROVISIONS OF REGULATIONS 13(4), 14(3), AND 15(2) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUI-
SITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED,

TO THE PUBLIC SHAREHOLDERS OF

SUNCITY SYNTHETICS LIMITED

Corporate Identification Number: L17110GJ1988PLC010397;
Registered Office: 205, Rajhans Complex, Near Nirmal Childrens Hospital, Ring Road, Surat - 385002, Gujarat, India;

Contact Number: +91-9414129877;

Email Address: suncityindia@sify.com; Website:

www.suncitysyntheticsitd.com;

OPEN OFFER FOR ACQUISITION OF UP TO 12,85,008 OFFER SHARES REPRESENTING 26.00% OF THE VOTING SHARE CAPITAL OF SUNCITY SYNTHETICS LIMITED, AT AN OFFER PRICE OF 27.00/- PER OFFER SHARE,
PAYABLE IN CASH, TO THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY, BY MRS. SUMITA MISHRA, ACQUIRER, PURSUANT TO AND IN COMPLIANCE WITH THE PROVISIONS OF SECURITIES AND EXCHANGE BOARD
OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATION, 2011, AS AMENDED.
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This Detailed Public Statement is bedng issued Swara) Shares and Securities Private Limited, the Manager to the Ofer,
for and on behalf of Acquirer in compliance with the provisions of Regulations 3{1), and 4 read with Regulations 13{4),
14(3), and 15(2) of the SEBI (SAST) Regulstions, pursuant to the public announcement dated Tuesday, April 16, 2024,
which was filed with Securities and Exchange Board of India, BSE Limited, the anly stock exchange on which the Equity
Shares of the Company are listed, and the Target Company &t its registered office, in terms of Regulations 3(1) and 4 and
other applicable Regulations of the SEBI[SAST) Regulations. The Public Anncuncement was sent te SEBL the BSE, and
b the Target Company on Tuesday, April 16, 2024, in terms of Regulations 14 (1) and 14(2) of the SEBI{SAST) Regulations,

DEFINITIONS AND ABREVIATIONS

For the purpose of this Detailed Public Statement, the following terms have the meaning assigned to them harein below:
"Bequirer refers 1o Mrs, Sumia Mishea, wife of Mr, Ramesh Mishra, aged about 49 wears, Indian Resident. beanng
PAN " ASSPMTTZIF undar the Incame TaxAct, 1981, resident ak 1204, TG, Emerald Isle, LET Realty, Sakivihar Fload, Sakinska,
Andhen East, Mumba - $00072, Maharashira, India.

'BSE' i5 the abbreviation for B3E Limied being the only stock exchange, whene presenily the Equity Shares of the Target
Compary ara liskad

‘Board of Directors' means the board of directors of the Tamget Company

'‘Buying Broker” maans Mikunj Stack Brokers Limiled, tha regisiered braker for this offer a5 appeinled by Acquirer, through
wtram the purchases and the satlemant of tha oftar shal ba mada.

"CIN' means Corporate |dandificabion Mumber issued under the Comparies Act. 19567 2013, and the rules mads tharaunder,

‘DIN' means Director Mentification Number Issued and allofied under the Comparses Act 1956/ 2013, and the nies made
thereunder,

'‘Escrov Actcount refers Escrow Account oparad in accomdancs with Ragulation 17 of the SEBI (SAST) Requiations, 2015
under the name and style of "S5L - Open Offer Escrow Account’ with Axis Bank Limited, the Escrow Banker

'‘Escrow Agreement’ refars Escrow Agreement daled Tuesday, April 18, 2024, enlered amangst and befeaen Acquirsr,
Escraw Bankar, and the Manger 1o the Cifer.

'‘Escrow Account’ refers Escrow Account opened in accardence with Reguiation 17 of fhe SEBE (SAST) Reguialions, undar
the rama and slyle of 'S5L0 - Opan Offar Escrow Account with Axis Bank Limied, tha Escrow Banker,

'Escrow Banker® refers Axis Bank Limiled, with itz cperafions fom Sakiraka Branch focated at Hyde Park, Ground Floo,
Uri2 Na 4, Opp Ansa industral Estale ZakiVibar Road, Mumbai - 400072, Mahaashira, India.

‘Equity Shares' means fully paid-up equity shares of face value of T10.000- each,

"Identified Date’ means ha dale falling an tha 10k Working Day prar fo the commancameant af the Tendering Plariod for
the COifer, far tha purposes of dedermining fhe Public Shareholdars 1o whom the Latbar of Offar shall be sant. || & dandfiad
that all the Public Shameholders (registered or unregistered) who own Equity Shares are elighle to paricipate in this
Oifer &t any time: before expiry of the Tendeng Period

I15IM' & tha abbresialion Tor Enlamational Secunfas Menliication Mumber,

'Manager’ refars to Swara) Sharas and Securnbies Private Limited. the Maneger io the Offer.

‘MWewspapers' refers 1o Financial Express (English daily) (48 India Eciton), Jansatta (Hing dady) (Al India Edition], Mumbal
Lakshacweep (Marathé daily) (Mumbai Editien), and Firancial Express (Gujrati Dally) (Surat Edifion) wherein the Detaled
Pubic Statement is being publshed in accomancs with the provisions of Requiation 14(3) of the SEBI {SAST) Requiations
'Megotiated Price’ means a price of TT.00- per Sale Share, aggregating 10 a purchase congideration of ¥1.57 38 67400/
= for the sale of 22,48 382 Sale Shares representing 45.46% af the Voging Share Capilal of the Target Company, by Selding
Promater Shareholdars 1o he Acouirer, pursuant ta e execution of the Share Purchase Agraement

"Offer’ mears an cpen offer being made by the Acquirer for acquisition of up to 12,85 908 Offer Shares representing
26.00% of the Vating Share Capital of the Target Company, at an offer price of 27000 per Offer Share, fo the Public
Shareholders of the Terpst Compary, payehle in cash, assuming full acoaptanca agoregating to @ maximum consideration
of aggrenating o an amcunt of T90,01, 356,000 (hal wil be ofered to the Public Shareholdars wha validly lander Beir Equity
Shares in the Offier.

‘Offer Documents' shall mean Pubkc Announcament, Detailed Public Stetement, Oraft Letter of Offer, Latter of Offar,
Recommendation of the Commilies of the Independent Direclors o ihe Company, Pre-Offer Cum Corrigendum o
Detalled Public Staterant, and Post Offer Public Anncuncement, and any ofher notices, advensements, and comgendum
issued by or on behalf of the Manager

"Hfer Period’ maans tha period from the date of enteding nbo an agreement, bo acquire the Sale Sheres, and Yaobing
Share Capital in, or cortral owver, the Targel Compary reguiring a Public Anncuncement or the date on which she Public
Anncuncement has been issued by the Acquirer, e, Tuesday, April 16, 2024 and the dale on which the payment of
consideration to the Public Shareholders whose Equity Shares are validly acoapied in this Offer, is made. or the date an
vitich this Offar 15 withdravam, &5 the casa may be.

"Offer Price’ i a price of 7 (0. per Offer Share, 1o the Public Shareholders of the Targel Company, pavable in cash
assuming full acceplance aggregating to a madmum considerstion of aggregating ta an amaunt of 290,01.356. 00 that wil
ba cifered o the Public Shareholdars who validly fender thair Equety Sharas in ha Ofer

"Offer Shares' means an open affer being made by the Acquirer for acquisdion of up 1o 12,85,208 Offer Shares, representing
26.00% of the Voling Share Capital af the Target Campany

'PAN' is the abbreviation for Parmanent aceount number aliothed under the Income Tax Act, 1961

"Pubdlic Announcement means tha Pubilic Anmourcameant daled Tuasday, Aprl 18, 2084, i=zuad in accordance and compliance
with i provisions of Requiaions 3(11. and 4 read with Raguations 13 (1), 14, and 15 (1) of the SEBI (SAST) Requlations
'Public Sharehobkders' shall mean all the public sharehoiders of the Target Company who are elighle fo iender their Equity
Shanas in the Open Ofer, excluding e Acquinar, 1ba exisling promotars of the Tangat Comgany, andthe parss b the Share
Purchase Agreamant including persons deamad o ba acling in concerl with such paries o lha Shana Purchase Agreamant.
‘Riegistrar’ refers o Skylne Fnancial Senvices Privale Limied, the Regisirar ip the Offer, and fhe Regisirario the Target Company
"Sahe Shares' shall mean 22 48,362 Sale Shares representing 45,.46% of 1he Voting Share Capital of the Tarpet Company.
"SCRR" means Securifias Conlract (Requlation) Fulas, 1857, as amendad.

'SEBI" means Securnities and Exchange Board of India

"SEBI[LODR) Regulations’ maans Securitias and Exchange Board of India (Listing Chlkgatans and Disciaswre Reguremsants)
Requations, 2015 and subsequent amendment thereto

"SEBI (SAST) Regulations’ mears Securtias and Exchange Board of India (Substantial Acquisition of Shares and Takeavers)
Regulalions, 2011 and subsequant amendmenl tharalo.

"Selling Promober Shareholders’ means the existing promaters of the Target Company, m accordancs with the provisions
of Regulations 2 (1) 4], and 2 (1) (t] of tha SEBI {3AST) Regulations, read with Ragulations 2 (1) {oa) and 2 (1) (pp] of the
Secunlies and Exchange Board of India (ssue of Capilal ard Disclesure Regursments] Raguialions, 2078, in thes casa,
riarealy Dedng Ms. Pooram Sunesh Kawar, Ms. Twinkle Jaen, Mr. Suresh Dhanres Eawargain, Mis Suresh Draresy Kavwar (HUF ).
"Shara Purchass Agreement’ refars 1o the sham purchasa agreemenl daled Tuesday, Aprdl 16, 2024, exacutad bebwasn
the Acquinar and the Selling Promoler Shareholders, pursuanl fo which fha Scquirar has agread o acguine 32,48 36832
Sale Shares represanting 45.46% of the Valing Share Capital of the Targat Comparny, al an offer prce of 7000 per
Sale Share, to the Public Shareholders of the Tanges Company, payable in cash, aggregating to & maximum consideration of
1,57 38 674 .000-, payable subject fo the terms and condilions spacified in the said Share Purchase Agreament,

Target Company’ or "SUNCITYSY' refers to Suncily Syrilhetics Limited, a company incorporated under the provisions of
the Companies Ac, 1955, bearing corparate dertity rumber 'L17110GJ1982PLE0I039T, with B registered office located
at 205, Rahens Complex, Wr. Nirmal Chidrens Hospilsl, Ring Road, Suret -335002, Guiarat, India.

Tendering Period” means the penicd which shall have he meaning ascibed 10 4 urder Regulation 31)iza) of the SEBI
(SA5T] Regulsians

‘Underlying Transaction® nelers to the transaction for sale and purchase of the Sale Shates as conlemplated wder the
Share Purchase Agreement

"Woting Share Capital’ shall maan the totel woting Equity Shere capital of the Terpet Company on a fully diuied basis
expecied 35 of be 10 Working Day from the desure of e Tendering Penod far the Offer,

"Working Day' refers fo tha day which shall have the meaning ascribed to it under Requiation 2[1)zf) of the SEBI [(SAST)
Regulatians,

DETAILS OF ACQUIRER, SELLING PROMOTER SHAREHOLDERS, TARGET COMPANY, AND OFFER

INFORMATION ABOUT ACQUIRER

Mrs. Sumila Mishra, wife of Mr. Ramesh Mishra, sged sbout 4% years. Indian Residand, baering PAN 'AJSPMTTIGF
DIN "207928", resident at 1204, T6, Emerald 1zle, L& T Realty, Sakowihar Road, Sakinaka, Andher East,
Mumbal - 400072, Maharashira, India, with the contact detals being "#81-0023600235° and Email Address being
sumita.a mishrafgmal com'

The Acquirer holds a Bachelor's dagres in Bachelar of Educalion and has baen acling in the capacity af 4 dirachar of ks
AFTa Secunties Senices Private Limited, Rover Finance: Limied, Ira Azrma Online Paintings Private Limited, ira Aama
Feality Private Limited, and a partner at Carear Lp LLP.

The Mal Worlh of Acquirer a5 on Frday, Apel 05, 2024, 15 34,74 20978 cedified by Charlered Accounlant Jay Shah,
bearing membership number 175050, proprietor at s, Jay A Shan & Associates, Chariered Accountants bearing firm
registration number ‘1448005 having their office |ocated B-1011102, Shree Sai Tower CHS L., Sodawala Lane
Mutan Magar, Mext to Sierfing Hespitsl, Barvali (West], Mumba - 400082, Maharashira, Indis, with contact detals baing
'[22-2353-50%, Email Address being ‘officeBiashahassociates.com vide cerlificate dabed Tuesday, April 16, 2024, has
cerfified thal suffcent resources ane avadable with the Bcguines for Balliling her Offer obligatons in ful

As on date of his Dedgiled Public Statameant, the Acguirer, has confirmad, wamanted, and undarizken tha;

The Acquirer does not hiold any Equity Shares of the Targed Company. However, pursuant i the consummation of the
Shara Purchase Agresmenl, the Acquirer shall soquire 22,48,382 Sale Shares representing 45.£6% of the Voding Share
Capital of the Terpat Company, The Acguirer shall make an application o BSE Limiled in accordance with the provisians
ol Regulation 31A010) of SEBI (LODR) Regulatiens for her reclassification and wil become the promoier of he Tanget
Comgany subject to the compliance of the SEB! (LODR) Reguations.

The Acquirer excapt for the exacution of ihe Share Purchase Agreemend, the Acguirer doss nat have any oiher indenest
ar any oiher relafianship in or with the Target Company

The Acquirer doas nat balong to any group.
The Aogures i nod formeng part of the present promoter and promoter group of the Targel Company.
There are ro directars reprasenting the Acquirer on the bosrd of the Targed Company

The Acquirer has not been probrbited by SEBI from dealing in securbes, In lems of e provisons of Section 1B of e
SEBI Act ar under any other Regulafion mads under the SEBI Add,

The doqurer las nol been calegorized ner |s appeanng in the Wil Defaulier or a fraudulert borower B2t ssued by
any bank, financal instiutien, or consortium thenesf in accondance with the guidelines on wilful defaillers or fracduent
bomawers issuad by Resenve Bank of India.

The Acquirer s not declared as Fugithve Economic Offenders’ under Secton 12 of the Fugithve Economic Crffenders
Act, 2016

Mo persen & acling in concert with the Acquirer far the pumpesas of this Offer. While persons may be deemed to b2 acting
in concest wilth the Acquirer i larms of Requlation 21)(q)2) of he SEBI {SAST) Requlalions [Deamed PACSY, howewar
such Deamad PACs are nol acling in concert with the Acquirgr for the purpases of this Offer, within the meaning of
Regulation 211001} of the SEBI (SAST) Regulations.

The Acquirer will not sl the Equity Shares of the Tanget Company, held, and acquired, if sy, during e Offer pericd in
fermes af Regulation 25(4) ol the SEBI {SAST) Reguialions.

A per Regulation 35 of the SEBI {LODR) Reguiations, nead with Bule 1504 of the SCRR, the Target Company i5 requined
o manten al least 25.00% of the public shareholding, on confinuous basis for listing. Pursuent fo completion of this
Offer, assuming full acceptance, the pubSc sharehalding in the Target Company shall net fall befow e minimum
leviel required &5 per the Esting agreement entered ita by the Target Company with the BSE Lirnited read with Rule 194
af tha SCRR.

Pursuan % the corsummation of this Undedsing Tramzackons and subpsct o compliance with \he SEBI (S85T)
regulations, the Acquirer will soquire contral over the Target Company and shall become the new promiter of fhe Tanget
campany, subject to complance with conditians specifiad in Regulation 314 of the SEBI (LODR) Reguiations

1413 The Acquirer does nol have an mtention to delist the Tanget Company pursuant to this Ofer

INFORMATION ABOUT THE SELLING PROMOTER SHAREHOLDERS

{The disciosure mentioned under this section has been sourced from informalion provided by the Seling
Promoter Shareholders)
The Acqurer has enlerad inlo a Shane Purchase Agreament dated Twasday, Apnl 16, 2024, wah b Seling Promales
Shereholders (who farm a part af the Promoders and promoler group of the Targat Company), pursuant o which tha
Acouirar has agreed i acquire, 22 48 382 Sele Shares, which constibutes 45 46% of the Vobiing Shara Capital of the Tamal
Company for am aggreqabe consderabion of 3157 38 674000 subject i the slatutory appeovals, if any and salisfaction of
cordilions pracedard spacilied in the Share Purchase Agreameant [unless waived off in accordance with the Share Purchase
Agreamen),
The datzls of the Selling Promoter Sharshalders who have entered indo the Share Purchase Agreement with Soquirer,
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Detzils of Equity SharesNioting Rights held
Part of | by the Selling Promater Shargholer
Detolls of | \ . o Promoter!|Bre Share Purchase [Post: Share Purchase
S| Nameofthe Seling |, S"2"98 MM | op AWl (- e mat Ri¥edrent
Mo Promotss Sharsholdaes the name in En Group Group Transaction Transaction
the past (if | ENtY of | Mo.of | %of | No.of | %ol
applicable) | Address Target | Equity | Voting | Equity | Voting
company | Shares | Share | Shares | Share
Capital Capital
1. |Ms. Poonam Suresh Kawar
PaN: ACHP# 34590 |
Hasident al C-B, Shaslri Mool :Inl:i'.'r:lual Mana Yas 881,980 | 13.78% - -
Magar, Jodhpur - 342003, | Applicabies
Rajasthan, India I
2. |Ms. Twinkle Jain
PAK; ALMPJZTEAF
Rasident a1 C-8, Shastri Mot
Magar, Jochpur - 342003, | Applicable | Incividual| Mone Yes G6,04.0% | 13:.63% . .
Rajsthan, Inda
3. | Mr. Sussh Dhanrgj Kawarjain
PaN; ABGPRITISR
Resident al C-E, Shaslr Mol |
Magar, Jodhpur - 342003, .ﬂ.pplicabhilnd'.'r:lual Mana Yas 720848 | 14.58% - -
Rajasthan, India
4. |Ms Suresh Dharray ’
Kawar (HUF)
PAN: AAEHSORATH
Acting through its Karlz Mt
Br. Suresh Dhanraj Applicable | Individual| Mone Yes 1711450 | 347T% . .
Fawarjan
Residenl al C-B, Shasir
Magar, Jadhpur - 342003,
Rajasthan, India
Total 22,48,382 | 45.46% | - =

Post the completion of Offer formalities, the Seling Promoter Shangholders, shad not hold any Equity Shares of the Tanget
Ceenpany, and shall be declassified Trom the proenoler and promaober group cabegory In accondance with the provisions of
Reguiation 314 of tha SEBI [LODR) Ragulations. They said Selling Promaber Shareholdars shall nanguesh b conbrdd and
management of the Targed Company in favor of Acguirer, in accordance with and in complanca wilh theprovisions of Regulalion
31A of SEBI (LODR) Regulations

The Safing Promedar Shamshodders have not baen prahibitad by SEBI fram dealing in sacurlies, in lermes of dinsclions issued
undar Section 1B aof the SEBI Act ar undar any other regulation made under the SEB1 At

INFORMATION ABOUT THE TARGET COMPANY

{The disciosure mentioned inder this section has been sourced from information pibiished by the Targe! Company
or provided by the Target Company or publicly avarlable sources)

The Target Company was incoporaled on Thurscay, 25 Februasy 1585, under the provisions of Companies Act, 1356,
under the name and style "Suncly Sizng Private Limtad. in 1he same Financial Year, the name of he Targel Compary was
chamnged from "Suncty Sizing Prvate Limifed b "Suncty Synlhetcs Private Limited vida Fash cadiizabe incorporafion
consaquent an changs of nama dated March 30, 1988, Thereafter the company was converted inbo & public limited comparny
resulting in delefion of the word private from *Suncity Synthelics Priveiz Limitad' o "Suncity Synthelics Limited' vide fresh
certificate incorporabion consequent on change of name dated November 17, 1994, ssueed by Assistant Registrar of
Companies, Dadra and Nagar Havell, Gujaral. The registensd office of the Target Company is siuated at 205, Rajhans
Complex, Mear Mirmal Childrans Hospital, Fing Read, Sweal - 335002, Gujaral, India, and 1he comlact detads of the Target
Company, namely baing, Email Address is Sunclyindia@sdycom’, conlact number is "+51-8412128877 and websita 5
o suncitysymithalicsltd.com’, and CIM i L1711 DEMSAEPLCO103AT,

Thie Equity Sheres of the Target Company bearning Iniemalional Securities. [dentificeion Number |NESSIO0T 01 are presanily
fistad on the BSE bearing Scrip 1D "SUMCITYSY' and Scrip Code "53009%, The Tamet Compary has already estabished
cormectivity with Central Depositories Services (incia) Limied [CDSL"), and Mational Securtes Depositony Limited (NSDL")
The Equiy Share Capial of the Terpet Company is as follows:

Sr. | Particulars
M.

Number of Percentage of
Voting Share Capital
100.00%

100.00%

Aggregate amount
Equity Shares| of Equity Shares

_3. | Authorized Equty Share capita 000,000 | £7.00,00,000.00
b, | lssued subscribed and pakd-up Eculty Share capital | 4945800 | ¥4,54.58 000.00-
As on ihe dafe of this Detailed Public Stafement, the Target Company doesn't have:

3.4.2 Outslanding instruments in waranls, or oplions o {ully or parlly corvertible debenlures/prefananca shans empiayes slock

aphians, etc., which ana canvarithe into Equily Shanes al & labar slage;

1.4.3 Equily Shares which are forleited or kepl in abeyance;
3.4_4_Equily Shares fal are subject b lock-in;
145 Ouslanding Equity Shanes thal have been Bsued bul rot ksted on any stock exchange.
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The Equity Shares of the Tamgat Company are infreqguenily traded on BSE within the meaning of explanation provided in
Regulation 2 of the SEBI (SAST) Regulations
The axiracis of the financial information based on the unsudited and limited reviewsd financigl statements for
December 31, 2023, and September 30, 2023, and awdited firancial statements for Financial Years 2023, 2022, and 2021
arg encapsulated as. undar:
(Arnourad in Lakhs excspl Equily Shave Dala)
Unaudited and Limited Reviewed
Financial Statements for the | ~wdited Financial Statements for the
F.rll:uln Shub-Pariod® anﬂd fﬂr ﬂﬂﬂlm Hmﬂ"l
December September 2023 2022 2021
31, 2023 30, 2023
Todal Income B9 35 88,27 .27 TE2.08 4£49.08
‘Nt Earmings or Profi{Loss) afer ta (264 | {2041) (1222) | 2795 | (387.85)
Eamings per Share ([EF3) (0.6 (0,41) {0 25) .57 (7.684)
Mat ‘Worth - [25.01) {4.60) 762 [20.%8) |
“Maf amuaized

The key fnanclal information for he fnancial vears ended Mavch 21, 2022 Mavch 31, 2022 and March 31 2037, have baen
axiractad fom Company’s aniual repods for fnancial yaars 20222003, 2021-2022 and 2020-2011, raspoctivedy. Fiues lor
the hal year anded Seplember 20, 2023, and nime-months parod ended December 31, 2023, kave besn sdracied fom s
approved financial eswis of fiha Tanged Company, submitted o B5E Limiled

The presant Beand af Dirsctors of ke Targal Company are as follows
|3¢. No. | Name of the Direclor Date of Inktial Appokntment
& suresh Dhanra) Kawarain | Thursday, 25 February 1988

DIN
00337453

Designation
Promater cum Managing Director cum
Chigfl Financial Offices
Pramoter cum Direcior
Ind=pandent Directar

Wedhesday, 1 December 2010
Thursday, 31 Judy 2003

Poaram Jan
Rachana Akshay Kalariya

0050635

Cungar Ram Mali
{ Daepak Shama
DETAILS OF THE OFFER
The Acouirer has entered into a Share Purchase Aoreement deted Tussday, April 16, 2024 with fhe Selling Pramater
Shereficldars, pursuant 1o which the Acguirer has agresd fo acquire, 22 48 382 Sale Shares, which consiiuas 45.46% of
the Waling Shara Capilal of $he Tagel Campary lar an aggregale considanalion of £1.57 18 874004, subgacl bo the staluloey
approwals, if any and satsfaciion of condibons prececent specified in the Share Purchase Agresment (Unless waived off in
eccordance with the Share Purchaza Agreemerd). Pusuanl fo propoead ecquisition of the eforeseid Sele Sheres and
Voling Shana Capial of the Targal Campany in farmes af ke Shara Purchase Agreamand, the aggragale sharehalding of the
Acqurer i Be Tanget Company woubd excead the fireshold bmit presoibed urder regutation 3(1) of the SEBI [SAST)
Reguiations. Since the Acquirer has entered into the Share Purchase Agreement 10 acquire voting nghts in excess of
25.00% of 1ha Equily Shares and Voling Share Gapilal of the Targef Company, accompanied with corlral, this Opean Offar
s being made uwnder Reguiation 3(1) and 4 of the SESI (SAST) Regulations
The aforaseid fransaciicn triggarad the cbligation 1o make a public anrouncement under Regulations (1) and 4 of the
=EBl {2A5T) Regulalions read wilh Reguiation 13 (1), 14, and 15 {1} of the SEBI (SAST) Regulations, 2011 on Tuesday,
Agnl 16, 2024
This is & mandatory Offer for acqusition of up to 12,85908 Offer Shares representing 26.00% of the Voling Shane Capital
of the Target Company, made by the Acquirer af a price of T7.00% per Offer Share. Assuming full accepiance, the total
consideration payable by Acquirer under the Cifer at the Offer Price sgoregates o T90001,356.00-, in accordance wih the
provesaons of Regulaton 301)ja) of the SEBI {SAST) Regulations, that wil be offered b0 the Public Sharehalders who valdly
tender teir Equity Shares in the Open Offer, subject 1o the terms and conditions set out in the Ofier Documents
The Ofer Price of T7.000- per Offer Share will b paid in cash by tha Acquirer in accondance with the provisions of Requlation
9 {1} {a) of the SEBI (SAST) Regulations in accordance with e s and condbions mentioned In the Detabad Publbc
Slatement and ta be sed o in the Offer Documents propesed fo be issuad in accondance with the SEBISAST) Regulatans
This Offer is being made undar SEBI (SAST) Requiations, fo &l the Public Sharehokders of the Tamget Companiy 25 on
Friday, May 24, 2024, &5 ssonbed under the pravisions of Requiation Ti8) of the SEBI {SAST) Reguiatans,
Thies Offier s 3 mandatory open affer and & ot cond@onal upon ary minknum level of acceplance in tems of Reguation
1301 of SEBI{3AST) Reguiations
Thes Celer & nod a compedifa bid in lerms of the Ragualation 20 of 5EBI (5451} Regulations,
This Offer is not pursuant b any ploba? acguisition resulling in & indrect acquisition of Eguity Shares of the: Targel Company.
There gre no condifions s siipulsied in the Share Purchase Agreement, the meetng of which would be outside the
regsanable canfral of Acquires, and in wiew aof which the Qffar might be withdrawn under Reguialion 231) of the SEB!
[543 1) Regulations
The Equity Shares of the Target Company will be acquired by Acguirer as Rilly paid up, free from all liens, chempas
and encumbrances and 1ogether with the rights atlached thenelo, including all Aghts to dividend, bonus and rights offer
declaned thereof
The Managar deas nol kakd any Bquily Shares in the Tarpal Company as on b Gale of appoirdmant as Manager 1o the
Défer. The Manager hesedy declares and undertakes thal, @ shall not desal in the Equity Shares of the Targel Compary
during the penod commencing from tha date of thesr appaintment = Manaper untl tha axgiry of 15 Days from e date of closure
of 1his Offies
Ta the bast of the knowdedge and belisf of Acqurer, &5 on the date of this Detafed Puslic Statement, there are no statudony
o other appravals required to implement tha Offar albar than as indicated in Section VI of thes Detailed Public Statemant.
If gny ather statutory spprovals are requred or become applicatie prior fo completion of the Offer, the Orffer weould be
sublact to the receipt of such ofther statulory apgrowals. Acguirer will nat proceed with the Ofer in the evant suzh
stalulosy approvals &e rafused in leems of Regulabon 23 of the SEBI {SAST) Regulations. In 1ha avent of withdrawal
a public armouncameant will be made within 2 Working Days of such wilhdrawal, in e same Newspapars in which
this Detailed Public Statement has been publshed and such public annpuncement wil also be sani to SEBL BSE, and
ba the Targal Company &l its registered offica.
In case of delay in recaipt of amy statuicry approval, Regulstion 18(11) of the SEBI (SAST) Regulatons shall be adhered o
i.e., Exiension of time o Acquirer for payment of considesafion the sharaholders of the Target Company shell be alowed
subject o the Acquirar agraeing lo pay inlerest &l the raba of 10.00% per annum. Furlbar, in teems of Ragulation 18{114) of
the SEBI (3AST) Regulations, if the Acquirer would not be able 1o make payment to the shareholders an account of
regzana ofher than defay in receipt of sigfutary spproval, then e Acguirer shall pay imerest at e ate of 10000% par
annum Tor the period of defay o a8l the shamsholdars whose Egquily Sharas have bean atcepled in this Offar. Furhar, n
case he delay coours becauss of willul delzull by the Acquirer i chlaireng slalubary aponawal in e, e amaunl g in
the escrow sccount shal be forfeited and dealt in the manner &5 provided under Requiation 17110)(e] of the SEBL{SAST)
Acquires do not have any plans to alenate any significant assets of the Target Company whather by way of sale, [ease,
encismbrance or othensise for & period of 2 (twe) years except in the: cedinary course of business
Tha Targel Company's lulure policy lor disposal of ibs assats il any, wilhin 2 (o) years from e completion of Offer will be
cacided by its Board of Direciors, subject io the spplichle prowvisions of the law and subject to the approval of the shereholdars
thraugh Special Resalulion passad by way of poslal babal and tha nolice for such pestal ballod shall contain reasans &s Lo
why such afienation i necessary n lems af Regulation 2502) of SEBI [3A5T) Regulalions.
This Dateled Public Sfetement iz being published in the iollowing newspapers:
Publication Language
Financial Express English daily
Jansalla Hincs Ciady
Mumbai La4zhadeen Margfhi daily
Financial Exprass Gujrati Diaily

Thursday, 30 July 2020
Frday, 30 fuwgust 2013
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The Pubha Shareholdars who lender Ihair Equily Shanas i this Ofer shall ensure (hal aF tha Equity Shares validy lendansd
by the Public Sharshalders in this Offar ara frea from gl Bans, changes, and encumbrancas and fogather with the righls
attached thereln, including & rights to dividend, bonus and righls offer dedlared thereof, and in aocardance with fhe tems
and condifons set forth @ the Puglic Announcemen, this Delsiled Public Statement and as will be 58t out in the Letier of
Cfer, and the tendening Public Sharehoiders shall have obtained 2@l necessary consents Tor it to sdl the Offer Shares on
the: foreqoing basis.

If the: aggregate numiber of Equity. Shares. validy tendered in this Offer by the Public Shareholders, is more than the Offer
aize, then the Equity Shames validly tendered by the Public Shareholders will be accepted on a proporfionsate basis, in
consiitation wih [ha Manager.

In terms of Reguiation 252) of SEBI (SAST) Regulstions, Acquirer herety undertake and dectare that, they do net hawve
any inbention 1o afenate any matenal asseds of the Targel Company whether by way of sale, lease, encumbrance, o
olhansise for the perod 2 (two) years (rom the casure ol this Offar, excapt (a) in the ordnary course of business of he
Target Campany; and {b) on account of regulfory approvals or condifons or compliance with ary law thal i binding an or
gpplicable ta the Target Campeany

A5 per Regulalion 38 af tha SEBI (LODR) Requlatians read with nia 1584 of the SCRER, ke Targat Company is mequired fa
maintan at keast 25.00% public sharehodding as defermimed in eccordanca with the SCRR, on & confinuows basis for
ligling. Pursuani to completon of this Offer, assuming full aoceplence, the public shareholding in the Targed Compeny shell
ot reduce below the minimum |evel required 2 per the BsSng agreament entered info by the Target Company with the
BSE Limited read with Rule 194 of the SCRR.

It Acrguirer aciuine Equity Shanes of the Targel Comparny durng the parod of 26 weeks afler the Tenderng Pericd al a price
Faghar than tha Cdler Praca, then Scguiner shall pay he diffenance babwsan (b highast acquisilion prce and tha Offar Prca,
ta all Public Sharshodders whosa Offar Shares have baen accepted in the Offer within 80 days from e dale af such
ecquesiion. However, no such diffierance shal be paid in the event thal sych acqussion is mada under anather open offer
under the SEBI {ZAST) Requiations, ar pursisant t Sacuwities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 21, including subsequent amendments thersto, or open market purchases made in the ordnary course on
the stack exchange, nol being negalizéed acguisiicn of Equilty Shanes of the Target Comparry n any o,

The paymend of consideration shall be made fo all the Public Shareholders, who have tendersd their Equity Shares in
aoceptance of the Offer within 10 Working Days of the explry of the Terdering Period, Credit for consideration will be paid
b the Public Shareholders who have validy tendered Equily Shares in the Offer by crossed account pavee chedquesipay
ardarfdarand draftslalecinanic lransles. 1L is dasirabda thal Pubic Sharsholders pravide bank defais in e Formol Accaplanca
cum Acknoaladgemsnt, so that the sama can ba incoporatad in the cheguesidemand draftipay arder,

A% Pubkc Sharahalders incuding residant or non-resdent sharabalders (including MRS, DCEs and FPIS) musl oblam all
requisite appravals raguined, if any, to tendar the Offer Shares {induding without limdation, the appraval from REI held by
thern) in this Offer and submit such eoprovals, slong with the athar documents required to accept this Cpen Offar. In the
event such spprovals are not submittad, the Acquirer and the PAC reserve the right t reject such Equity Shares fendered
in this Offer, Further, i the hokders of the Equity Shares who are not persons reskdent in India had required ary approvals
tincluding from e BB or any ather regulatory body) in respect of the Equity Shares held by them, they will be required to
submil such previous appeovals, thal Shey waudd have colzned for halding the Equily Shares, Lo fender the Offar Sharas
held by tham, along with 1ha othar documents reguired 16 ba fandered o accapt his Offer. In the evenl such approwals ana
niat submitied, the &cquirer and the PAC resere the right to reject such Offer,

BACKGROUND TO THE OFFER

The Acguirer has entered inlo a Share Purchase Agreernent dated Tuesday, Apdl 16, 2024 with e Salling Promoter
Sharebaltars, pursuan 1o which e Acquirer has agreed 1o acquina, 22 48,362 Sale Shanes, which corstitules 45.48% aof
the Wiling Share Capital of the Targel Company far an aggregate cansideration of ©1,57, 38 67400\, subject o the slatulary
approvels, if any and satisfaction of conditions precedani specified in the Share Purchase Agreement (unless weived off in
accordance with the Share Purchase Agreement), payable through banking channeds subjest to such temms and conditions
ag menticned in the Share Purchase Agresment,

The sale and purchase of the Sale Shares by the Sdling Promater Shereholders is n accordance with the Share Purchesa
Agresment and ane subject to satisfaction or waiver of conditions precedent as provided in the Share Purchase Agresment,
The acquisition will result in the change in contral and management of the Target Company

Uipon consummation of the Underying Trensaction conmtemplated in the Share Purchase Agreement and post successful
complelon of the Offer, the Acguirer will acquire contral over the Target Company and the Acquirer shall become the
promoter of the Tanget Company i accordance with the provisions of e SEBHLODR) Regulations, Upon sade of fe enlire
shanahoiding of the Salkng Prometar Shansholders in the Tanget Company pursuant 8 ke Shana Purchass Agraemenl, by
will cease to be mambers of tha promater and pramater graup of tha Tanged Compary in accardance with 1ha applicable law.

The details of Undardying Trarsachon as encapsulated as under,

Type of Transaction (direct Indirect] Direct Acquisition -
The Acquirer gnd the Salling Promoter Sharehalders have entered aad
executed @ Share Purchase Agreement as on the date of the Public
Aarauncement, in pursuance of which the Acquirer has agreed 1o acguing
22 48 362 Sale Shares representing 45.46% of the Valing Share Capilal of

Mode of Transaction [Agreement! the Target Comparty at & negobiated price of T7.000-, and in accondanca

Alotrent Market purchase) wiith the lerms of the Share Purchase Agreement
Consequently, the Acquirer shal acquire substantial Voling Share Capital
aong with complete contral gwer the management of the Tanget Company
afler the suctessiul completion of tis Offer

Equity Shares | Mumbar of 2248382

Vating rights Shares

acquired) proposed Total 45 46%

fo be Acquired Yoling Share Capital

Total Consideration for Equily Shares | T1.57, 30,674,000

Vating Rights acquired

Mode of payment (Cash/ securities) wash

Regulaticn which has triggered Requlatans 3(1) and 4 of the SEBI {SAST) Reguialions

The Sefing Promater Shareholders have imevpcably agread o ralinguish Bie management conbrol of the Target Company
in favor of Acguirer, subject to the recaipt of &l the necessary approvals and Acgquiner completing all the Offer fomaiities,
Upon compietion of the Offer, the Selling Promoter Shangholders shall cease to be Promotars of the Tamet Company and
Acrquirer shall bacome the nesw promaler of fe Targel Compary, subject fo complianca with condilions stipulated in Regulation
114 of the SEEI {LODR} Ragulatans.

The pame cbigct of this Offier i o acquire substantial Equily Shanes and Voling Rights capital accompanied by conlrol awes
lhe Targed Cormparn. The Acquirar inbands o axpard the Tamgal Company's businass aclivilies by carmang an addilional
business for commeancial reasans and oparaliona afficiencies. The Acquirer resarvas tha nght 1o modify fhe presant struclure
of the business in & manner which is u=sful fo the larger inerest of the sharehaldess. Amy change in the structura that may
be camied out, will be i accondance with spplicable laws

EQUITY SHAREHOLDING AND ACOUESITION DETAILS

The currend and proposed shareholdng pattam of Acquirer in tha Tanget Company and the details of he acguisfion are as
fodlcrws:

Dotails Mumbaer of % of Vating

Equity Shares | Share Capital

Sharehaolding as on the Public Announcamarnd dale Ml Mol Applca e

Equity Shares acquired between the Public Annocuncement date and the Desailed Mil Mot Applcable

| Pudlic Statement date i

Equity Shares acquired through Share Purchase Agreement 22.48,382 45.46%

Equity Shares proposed 1o be acquirad in the Orffer 12 85,908 26.00%

Poesl-Cfer Sharehoiding om diluded bases on 100k Warking Day after closing of a5,24 250 T1.46%

Tendering Perod*

"Assuming &l e Equily Shares wivch ane affared an accepled in s Oifern

I bamns of Regulation 18(2) of the SEB! (SAST] Regulations, the Letter of Offer will be ssued withn 7 Warkng Days from
{hoer claber o recaipt of SEBI coservatiars on the Drall Lefber of Oifer.

OFFER PRICE

The Equily Shares of the Tangel Company Beaning Inbemabonal Secunfes |denification Number INESBAD0I0T ane prasenlly
Esded an the BSE baaring Scnp 1D SUNCITYSY' and Saip Code 'S3T35,

The tracing lumaver in the Equity Shares of e Targe! Company on BSE [ased on trading volume durng the 12 calendar
months pior 1o the monih of Public Announcement [April 01, 2023, to March 31, 2024) have been cblamad from
wara bseindiacom, as given balow:

Stock Total no. of Equity Shaves iraded during Total no, of Trading tuwrnover
Exchange | the 12 {tweive) calendar months prior fo Iisfed Equily Shares {as % of shares lishad)
the month of Public Announcement
HEE Limiled 3,78 gEh 49 45,80 7 86%

Bazed on e mformation provided above, the Equity Shares of the Targed Company are infrequently tmded on the BSE
witiin Be resaning of explanation provided In regulation 2[1))) of the SEBI (SAST) Regulatons

The Offer Price of 27,000 is justified in terms of Regulztion & of the SEBI (SAST) Regulations, being mare than highest of
he folowing

Sr. No.| Parficulars Price
al | Wagolialed Price under tha Share Punchasza Agraement alfacling the obligations ta 7000
make a Public &nrouncement far the Offer
o] | The volume-weighied averaqe pnce paid of DRyabie for acquisimonis) by ACCUIrer, Nil
during the 52 (fiffy-two) weeks immediaiely preceding the date of Public Announcemen
a) | The highest price paid or payable for gny scquisition by Acguirer, during the 6 Nil
[fweriv-six) weeks immedialely preceding the date of Public Announcement
d] | Tha wolume-weighted average marke! price of Equily Shares dor a paniod of 61 [sisty]
frading daws immediately preceding the date of Public Arncuncement as freded on Mot Applicable
BEE where the masdimum vodume of trading In the Equity Shares of the Targes Compary
| are recorded dunng such period, provided such shares ane frequently raded
e] | Where the Equity Shares are not frequandly iraded, the price determined by Acquirer
and the Manager considering valuation paramelers per Equity Share including, book F4547]/-
value, comparable trading mulliples, and such ofher parameders as ane cuslomary foe )
valualion of Equily Shanes
f1 | The per equity share value compuled under Regukation &[5 of SEBI (SAST) | Mot Applicable, since
Faegulatons, il applcalkie fhis & not an mdinec
aciuisition af Equty
Shares

*Cosl Accoundsd, We Suman Kumar Wermma, baaing Membership number 28453, IBB] Registerad Valuer Regisiration
number IBBIRVDSAN AN ZITE and having s office & Lane No. 10, Indve Park, Palam Colony, Mew Dellw - 110045 with
fha Emal acaress being fskvemaiamad.com’, Hvough fis valsation repord dated Toesday, Aprl 16, 2024, has cenied
[hal [ fadr vaile of fhe Cquty Sham of Tagal Company is 14047 par Equily Share,

I wierw of the paramelers considered and presented in the table above, in the opiron of Acguirer and Manger & the Offer
b Oiffier Praca of T7.000- per Ofler Share being the hghast of the prices mentioned above is [uslified in tarms of Reguialion
8 [2) of tha SEBI {5A5T) Requiations and is payable in cash.

Baszed on the canfimation provided by Terpat Company and based on tha mformation available on the website of the BSE,
sinca the dafe of the Public Announcement, therz have bean no corporate actions by $he Target Company warranting
adustment of the relevant price paramesers under Regulation 83 of the SEBI (SAST) Regulatons

Tha Cdfer Price may be adjusted in the avenl of any carporate aclions like bonus, nghls issus, stock split,
consalidation, dividend, demargers, reduciion, etc. whare the recaord date for effecting such comporate ectons falis
betwsen the date of this Detziled Public Statement wp to 3 Warking Davs pror i the commencement of the Tendering
Peripd, I accordance with Requiation & (9 of the SEBI (3AST] Requiations, However, no adjusiment shall be made for
dividend with a recond dase falling during such pesiced exceat where the dividend per share is more than 50.00% higher than
I avarage of the dviderd per share paid during the 3 Financial Years preceding the date of Public Announcamen,

Az on date af thes Defailed Pubhic Stalamant, 1hara has baen no rension in ke Ofar Prce or 1o the soa of thes Offer as
on the date of this Detailed Public Statement, In case of any revision in the Ofer Prica or Offer Siza, the Acguirer
wauld comply with Requiation 18 and all ather applicable provisions of SEBI [SAST) Regulations.

In terms of Reguiations 18(4) and 18(3) of the SEBI [SAST) Requiations, the Offer Price or the Offer Size may be revised at
arry fime prior 1o the commencement of the last 1 Working Day before the commencement of the Tenclaring Pedcd, In the
event of such revislon: (a) the Acgulrer shall make COFFESponAdIng INcreasas 1o th Escrow Asmaunt; o] makE a
public announcemanl in the same Newspapers in which the Detailed Public Stalement has baan published; and
{c] simultanecusly wilh he Esue af such pubic anrouncament, inform SEBY, BSE, and tha Target Compary &t its registanad
office of such revision,

I the event of acouisiion of te Equily Shares by the Acquiner durirg the Offer Pericd, whether by subscriphion or purchase,
al a pnca higher than e Ciles Price, (han the Offer Price will be ravised upwands 1o be squal 1o or mong than the heghast
prica pand for such acquesdion in lerms of Requlation BB} of tha SEB| (5A5T) Reagulalions. |n tha evant of such revezaan, the
Acquirar ard the PAC shall; (3) maka comesponding increases fo the Escrow Amount; (k) make a public announcameant in
the same Mewspapers in which fhe Detsiled Publ; Satement has been published; and () smulanecushy with the ssee of
such public anncuncement, Inform SEBI, BSE Linited, ard the Target Company at is registered office of such revision,

arg a5 folows:
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Howewar, Ihe Scquimer shall not acquire any Equity Shares after the Ird Workdng Day prior to the commencament of the
Tendering Penod of this Offer and untl the espiry of e Tendedng Pedod of this Offier,

9 I Ik ivoguiner accunes Equity Shans of Ibe Tegel Company during the peiod of 25 weeks sfler The Tenderdng Period & a
prica highar than the Offier Price, tha Acquirar will pay the difference betwaen the highest acquisition price and the Ofiar
Price. to all Pubiic: Shareholdars whose Equity Shares has been accepted in the Open Offer within B0 days fram the date of
such aoqusstion. However, no such difference shall be paid i such acquisiion i made under anofer Open Ofler under
SEBI [SAST) Regulations, ar pursuant o Securities and Exchange Board of India (Delisting of Equity Shares)
Ragulations, 2021, or opan market purchasas made in the ordnary coursa on the stock axchange, not baing nagobiaied
acquisition of Equty Sharas of the Tanget Company in sy form.

Wi. FINANCIAL ARRANGEMENTS

1. Im ez of Regulaton 25(1} of the SEBI {SAST) Regulationa, Acogulrar has adeguate financial resources and have mats
firm financial arangements far the implementaSan of (ke Ofer in bl cul of heir own Sourcesd Md=woafh and fo borrowings
fram ary Bank and’ or Fimancial Instiludiors are_ar"-is?ad Charterad Accountant Jay Shah, baanrg membership numbar
175050, proprietor &t Mis. Jey & Shah & Associetes, Chertered Accounienis bearing firm registration number 014480000
having thesr office located B-101M102. Shree Sal Tower CHS Lid., Sodawata Lane, Mutan Magar, Next 1o Steding Hospits
Barreali [Wesl), Mumbai - 400092, Maharashic, Inds, wilh confact details being 'T22-2B8550F, Email Address being
‘offices@iashahassocates com’ vide certificate dabed Tuesday, April 16, 2024, cedified that suffickent rescunces are availabie
with Acguirar for fulfiling her Ciffer obligations in full

Tha meaximum conskderation payeble by Acgurer o scouire 6,75 428 Offer Shares, represanting 26.00% of the Voting

Share Capltal of the Target Corpany, &f an offer price of ¥7.00~ per Offer Share, fo the Pubic Shamsholders of the Targal

Company, payable in cish, assuming Rill acoeplance moregang 0 @ maxirum considaralion ol aggregalng o an amouni

of T80.01,356.00¢-. In accordance with Regulation 17 of fhe SEBI (545T) Ragulations, Acquirer has opaned an Escrow

Account under the name ard style of "35L - OPEN OFFER ESCROW ACCOUNT with Axis Bank Liméed and has daposited

¥33,00,0000000- La., maore than 25.00% al the tatal consaderation payatde in the Ofar, asawming full acceglanca.

d. The Manager i duby authorizesd 0 operabe the Escrow Socount o Be edclusion al all albers and has been duly ermpowensd
fo relize Be value ol the Escrow Sceound in Sermes of Bhe SEEB| (SAST) Regulalions

4. The Acquirer kas confirmed thal she has, and she wil continue (o have, and maintam sufficient means and firm arangemants
i anable complianca with payment obfigations undar the Opan Cffer,

5. Imcase of upward revisdan of the Offer Price and'or the Offer Size, the Acquirer would depasit appropdate addiional
armpurd mlo & Escrow Accourd b endure compliance wilh Reguiaion 18(5) of the SEB! [SAST) Requialions, prar o
affacting such revision

5] Based on the afresaid financial ;|rr::_|n_r=|-|,:r_r'|:3r.'.s and on the confirmalions recerved from the EE:I,'..'I_'u.'.I Hanker and I_h_c
Charlerad Accountant the Manager is satisfiad abou the abdity of Acquirar fo fulfill the obligations i raspact of this
Offer n accordanca with the prowvissons of SEBI (SA5T) Requlations.

VIL STATUTORY AND OTHER APPROVALS

1. As ol the dale of thes Delaled Public Stalement, (o the knowledge of Acquirer, there ane no stabulery approvals requined to
complete this Offar. Howewar. in case of any such slatutory approveds are required by Acouirer &t a later date before the
expiny of tha Tendanng Period, this Offer shall be sutject fo such saprovals and Acquirar shall make tha necessany applcations
lor such stabulory approviais

2. The salient features of the Share Purchagse Agreement are sal out as below:

2.1. The Selling Promoter Shareholders have agresd bo sell, and the Acguisar has agreed to aoquire 22 48,382 Sale
Shares of {he Targel Compary mepresenting 45.46% of the Valing Share Capatal, for an aggregale consideradion of
T1.57 38 67400, i.e T7.000- per Sale Share, payable by tha Acquirer to the Salling Promaoter Shareholders i accomdance
with the teems and condilions stipulated in the Share Purchasa Agreemant {unless weived off i accodance with the Shara
Purchase Agreemer). Tha apgregale enfire purchase consideration for the Sake Shares agqregating ta an amount of
T1.57, 38, 674,000 shall e pandabbs By tha Aoquiner o the Selling Promaber Sharehalder n the fallowing slipulaied manner

214, & sumeed T3.500- per Sale Share amourting to ¥78,69, 33700/ shall b= remitied &= par paymenl upan with the exscution

al the Share Punchass Agraemenl,

2.1.2. Abalarcs sum of ¥3500- par Sale Shane amounting bo ¥73)69,337 004 eshall be remitted an complation of te said apen offar

2.2, The Saling Promater Sharehaldars shall sell, corvey, and delser ta the Acquirer tha Sala Shares, and tha Acouirar shall

purchage, acouire, and accepl e Said Sale Skares rom (be Selling Promoler Shareboldars

23 The Share Purchase Agreament aiso contains cusbamary terms and condiions such as confidentiality, representations,

and warranties, non-sobcl abligations in respect of the Selfing Promoler Shamshobkders, ele

24.  The Sale Shares are not subject 5o kack-in perod

248 Afer completion of this Offer and consummation of the Share Punchasa Agreement, the Seling Promoler Shareholdars

shall nol hold sny Equity Skares and Valing Share Capital in the Taget Comparny, and hence shall mo longsr be fhe
shareholder af the Target Comgany in any capacity.

26, The Acquirer and the Seling Promater Sharebalder have sgraed 1o abide by their obbgabions ag contaned In the SEBI

[SAET) Regulations

3. Al Public Sharehoiders, inchuding ror-residents holters of Equity Shares, must obiain all requsite approvals reguined,
if any, to lendar tha Offer Shares (ncluding withowt lim#ation, the approvel fram the Resarve Bank of India] and submit suwch
aporowals, aleng with the ather documents required o accepl this Ofter. In the event such approvals are nal submitied,
Apquirer reseree e righl 1o reject such Equily Shares lendered in this Cilar, Furlber, il the holders of the Equily
Shares who are nol perkaons resident 0 India Fad required any approvals (incliding fram the Resarde Bank ol india,
or any other requialony body) n respect of the Equity Shares hekd by them, Shey will be mequired 1o submil such pravicus
appravals. that they would hawve obtained for holding the Eoquity Shares. to tander the Offar Shares, along with the
other documents required to be tendered fo accept this Offer. In the event such approvals are nat submitted
Acqquirer reservis he rightl 1o ngacl Such Offer Shares

4. The Acguirer shall complets all procedures redating 1o payment of consideration under this Offer within a period of 10
Warking Diays from the date of expiry of the Tendering Peniod 1o thoea Public Shareholdars who have tenderad Equsty
Shares and are fourd valid and are sccepted for aoqusiion by Soguiner,

[

5. Imocase of delay in recespl of amy statuleey apgroyal, SEBI ray, il saliafiad (hat delayed receipt of the requigite appeovals was
nat due ba any wilful dafault ar naglect of Acquirer ar tha failure of Acouirer to diligently pursua tha appication for the approvsl,
grant extenson of tme for the punpose, gulbjsct ba Acquirer agreaing b pay Imereat ta the Public Shareholders as direcled by
SERI in lerng of Regulaion 1811] of the SEB| (SAST] Regulations. Furiher, if dalay oocurs on accounl of willl detaly by
Acquirer in obtaining the requisie epprovals, Reguiation 179} of the SEBI (5AST) Regulstions will alse becoms applicabla
and the smound g in the Escraw Account shall become liable for fafsilue,

G In lermes of Eequlaton 23(1) of the SEB| [S545T) Regulirlions, if the approvals mentioned in Seclion V1 (&) ane not
satisfactorily complied with or any of the siatuiory approvals are rafused, Acquirar has a right to withdrew the Cffer.
In e event of wilbdrawal, Acqibrer (Ihrawgh the Manaoer), shall within 2 Working Days of such withdeawal, make an
announgement stating tha grounds far the ‘withdrawal in accordange with Regulafion 2302) of the SEB| (SAST] Requlations,
in ther same nawspapars in which the Dedailed Public Stadement was publishad. and such ennouncement will also ba send ta
SERI| BSE, and the Targed Compary al ils négistaned office

7. By agresing o pariacipata in this (ffar (i} the holdars of the Equity Sharas wha are parsons resident in India and the (8] the
halders of the Equity Shares who are parsons resicent outside India {including MRk, OCHs and FPIs) give the Acguirar, tha
aulbaniy 1o make, sign, execute, deliver, acknowledps and perfeem aB aclions to e applications and reguialony reporting, il
raguired, inciuding Form FC-TRS, if nacessary and undariake fo provide assisience o the Acguirar for such regulatary filings,
if reguined by the Acquires.

Vill. TENTATIVE SCHEDULE OF ACTIVITY

[Br. Wo. [ Activity

Di,h'.-l!- ol ie-:rc:uu ol ke Pusilic ArnouncEment

Dzt for pubbcation of Detaded Public Siatemant m the rewspapers

Lasgt data Tor publication of Detailed Publbc Statesmant in the nesspapers

Last oate for filing of the Draft Letier of Offer with SEBI

Last dabe Tor pubdic amramcermenl for & Compeling Offer

Last cate for recaipt of SEBI observalions on te Oraft Letier of Ofler {in e event

SEBI has mal souwght danficalions o addiional informalion from the Manager)

ldeniified Dade®

B. [Last date by which the Lefier of Offer after duly incenporating SEBI's commants

to tha Draft Letter of Ciffar, is reguired to be dispaiched o the Publks Sharaholders

whase nemes appear on the regisier of membars an the lgentifiad Dale

Last Dale by which the commitles of the independent direciors of the Targe

Company shall gae ils recommencalion on the Offer to the Public Sherehcldars

10, Last dale for upwiand mevision of @e Offer priced Offer giee S

11. | Last data of publicetion of the Offar opening public announcemeant, announcing

the sehadule of activilles of this Offer, status of statutory and olher appravals

if eny. and procadura for bendanng eccaptances. in tha newspapers in which this

Dedailed Public Statement has been published

12, | Date of commancement of Tendering Penicd ('Offer Qpening Date’)

13. | Dl of expiry of Tendering Period | Offer Closing Date’)

t4. | Diata by which all requirements incliding payment of consigaration,

rejection'accapiance and reburn of Equity Shares ta the Public Shareholdars of the

Targel Company whose Equily Shares have been rejeciad in Mis Offer
“ifentifea Dale 1= amy for the purpose of determinuing e Prblc Shavshoicars as on such date i wham the Letler of Offer wasd
Ba sevl i accardance willy the SEBT [SAST) Reguiahions. & & clarbad thal all ihe Fublic Shansholdars [even & they acoquie
Equnly Shares and become starehalders of the Tage! Company affer the dentified Oate} ane eligible b parficipale in this Ciffor
gy time duing the Tandaring Penod
Mafe: The sbove mesines are ndicalive (orepared based an fimeimes provithed woder e SEBY [SAST] Regulaiions) and ane
siliect i recnipd of Aafulonsieguistary spprovals and may hawva fo ba mvsed sccondingly, To clarify e aclians sef o abowve
may e compiedad prior o thair comesponitng deles subiact o compiisnes with the SEBI [S45T] Reagu ations;

X PROCEDURE FOR TENDERING THE SHARES IM CASE OF MON-RECEIPT OF LETTER OF OFFER

Tha Qpean Cffer will ke implemented by the Acquirer through the Stock Exchange Mechanism made availabls by fhe BSE n

tha form of & saparate window [Acquisition Window'}, in eccordance with SEBI (5A5T) Regulations and the SEBI Circular

CIRICFD!FOLICYCELLM 2015 deted April 13, 2015, &= amended fram lme bo tme, read with the SEBI Circular

CFOMDCR2ZICIR/PI20168/1 21 datad Decembar 9, 2018, as amended from time to time and SEBI Circular

SEBUHOICFD! DER-INCIRP2021/615 dated Avgust 13, 2021 ("Acquisition Window Clrculars’). As per

EB| Circular SESVHOCF DVOCR-HVCIRIFZ0E1/ELS dated August 13, 2021, a3 amendad from lime 1o time and

SEB| mester circular SEBIHOICFONPaD- 1P CIRMA0Z3731 dated Fabmaary 16, 2023, as amandad from Sme o ima and

molices! guidelines fsswad by BSE and the Clearing Caonporation in ralabon to the mechansm’ process for the acguiston of

shearag thraugh the stack exchange pursuant i e ender oflers under Bakesovers, by back and deliging, & amended and

upidated from time 1o fima Acquisition Window Circulars'). The faciity for acquisition of Equity Shares through the stack

exchange meachanism pursuant 1o the Offer shal be avalable an BSE in the form of the Acquesitan Window

2. &g per the prosisions of Regutalion 40(1) of (ke SERI (LODR) Requiadions and SEBI'S press release dated Decesnber [0,
2018, beanng refarance numbar ‘PR 4302018, requasts for transfer of secunities shall nod be processad wnless the securifias
arg held in dematerialized form wilh a depeaibory wath eflect tram Agdl 01, 2019, However, [ accostance with SEBI bearirg
refereroe number 'SEBVHOVCFDVCMODAICIRPR020 44 disted Juby 31, 20207, shamholders halding secwrifies i physical
form ame allowed i tender sharas in an opan offer. Such tendesing shall be as par tha provisions of the SEBI (SAST)
Requialions. Assordingly, Public Shamkaldars holding Equity Shares in phvsical Tarm as wall ane aligibke o lendar R
Equity Shares i this Offar as per the provisions of the SEBI (SAST) Regulations.

A Al Public Sharaholdars, regestersd or unragesiered, hoiding tha Egquity Shares in demateriaized form or holding locked-in

Equily Shares are gligible 1o padicipate in this Offer al any lime during the pesiod from e Offer Opaning Dake and Offer

Day and Date
TI.IH!'GI'|i_I:||'_ April 16, :i'_l'.l.i'd-
Monday, Apnl 22, 2024

Wadneaday, Apeil 24, 2024
Monday, Spril 2, 2004
Tllrzs:l_a_':,', My 14, 2024
Tuesday, May @1, 20

B an | &) bl =

=

Friday, May 24, 2024 |

Friday, May 31, 2024

]

Wedrmssday, June 05, 3024

Thursday, Jurs 06, 2024

Thursday, Jurse 06, 20024

Frday, June OF, 2024
Friday, June 21, 2024

Friday, July 05, 124

—_

Clesing Dake bedore the cagura ol the Tendening Fefod. all Pubic Shamehaklers who have apqurad Equily Shanes. bul
whasza names do not appear in tha ragister of mambers of the Target Compeny on the |dantified Data, or unnagstansd
cners of those who have acouired Equity Shanes afler the Identified Date, or those wha have mat recelved the Letter af
Orifer, frary alss pamicipala in Mis Offar The accidental amesn o sand tha Lefler af Ofer 0 any persan B whorm The Ol
is mede of the non-recelpt or delayed recespt of the Latter of Ofler by any such parsan will nod Invaldete the Offer in @y way.

4, The Offer will be implemenied by the Targed Company thiough Stock Exchangs Mechanism made avalable by BSE Limiled
in fhie farm of a separate window as provided under the SEB](SAST) Regquiations read with Scguisilion Window Cecuars

& BSE Limitad shall be the Dasignated Siock Exchanga for the purpesa of tandening Cffer Shares in the Offar. The Acquasition
WWindow will be providesd By the Designated Stock Exchangs 1o Bacilitale placing of sel orders. The Seling Broser can enler
orders for dematenaized Equity Shares, Before plaging $he bd, the concemaed Public Shareholden'Sdling Braker woulkd be
required {o transfer the tandered Equity Shares to the spaciel account of Indian Clearing Corporation Limitad
{"Clearing Corporation), by usng e seltfement number and e procedure presonibed by the Chawing Corparation

g,  The Acqurer has apponted Mikun) Stock Brokers Lim#ed as the registarsd brower (Buying Brokar) for tha Opan Offer,
thraugh whom the purchases and the settlement of the Ofier shall ba made. The contect dedalls of tha Buying Broker are as
mentioned baiyw:

MName Mikunj Stock Brokars Limitad

Addrass A-82, Ground Floon, Left Poetion, Kemla Magar, New Deni-110007, India
Contasl Mumibes w01 011-47030017 -14

E-rmail fiddress |:nrn-;||i'.ru,:r::-.‘ﬁl,:ﬂr@'likl.ln.-:ln'lnn Lom

Ciontact Person K. Pramed Kumar Sulana

T, AR Public Skareholders who dacire & lender thesr Equily Shares under the Offer would have 1o inlimala e respecine
shack-brokers ('Salling Brokers') within the normal trading hours of the secondary maret, during the Tendaring Period

B. The cumulabve quandity tandered shall be displawad on Dasignated Stock Exchange's wabeita (hitps:!\www bsaindia, comd]
thrawghout the frading sessaon at spaciic intervals by Designated Stock Exchange during the Tendanng Fedod.

4 Equity Shares shaud not be submitted § tendered fo the Manager, the Acquirer, PACs, or the Tamet Company

X THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFER WILL BE AVAILABLE IN THE
LETTER OF OFFER THAT WOULD BE MAILED OR COURIERED TO THE PUBLIC SHAREHOLDERS OF THE TARGET
COMPANY AS ONTHE IDENTIFIED DATE. KINDLY READ IT CAREFULLY BEFORE TEMNDERING THE EQUITY SHARES
iN THIS OFFER. EQUITY SHARES OMCE TEWDERED IN THE OFFER CAMMOT BE WITHDRAWN BY THE PUBLIC
SHAREHOLDERS.

X1, OTHER INFORMATION

1. The Acquirar accepts full and final responsbilty for the information contamed in the Public Announcement and 1he Detailed
FPubic Skatermenl and for ner ohligations as laid down in SEBI (SAST) Reguialions, All information pertaining 1o the Targel
Comnpary has been abtained from {i) pubbcy available sources: or (i) any informalion provided or confimesd by e Tarpel
Compary, and the accuracy thereof has nat been indepandently vesified by tha Managar,

£, Thedcguirer, ared (he Marager b the Open Offer do nol accepl any resparsiily wilh respect 10 such mlomation refaling o

the Targel Company.

foquirer has appoinied Punva Shamsegstry (Inda) Prevate Limitad, as e Ragisier, hening offce &t Unk Ko, 9, Ground Floon, Shiv

Shakh Industnal Extate, 1 R, Boncha Mar. Lower Fared East, Mumba - 400 011, Maharashia, India, baanng contac delalis such

& confact numbar T2 2-2301-25 1882517, Emal Addrass suppenilpursashane com’ and webshe ‘s purashara.comt. Tha Contact
Persan, Ms. Despali Dhuri can be conlecied from 10000 a.m (Indian Stenderd Time) 42 500 pom. (indian Standard Time) on
wintking days (excepl Salurdays, Sundays, and all public hobdays), duing e Terdenng Penod

4. Pursuant o Requialion 12 of tha SEBI [SAST) Ragulatons, Acguirer has appointed Swaraj Sharas and Securites Privasa
Limited & the Manager.

2 I ikes Detailed Public Stalernenl, arry discrepandy inoany tabie betwesn the fobal ard sums of fe amaunl lisled & due G
rounding ofl andior regrouping

. In this Detalled Public Siatement, all references fo ' or 'Rs.’ or 'INR" are reflerences 1o the Indian Rupee(s).

7. This Detailed Public Staemenl will be avadable and accessibbe an fhe sebgite of 1he Manager af wees), Swarasnares coem

and is als0 expached 1o be available on the websile of SEBI at waw,sabi.gowin and BSE af www. bsaindia.com

Issued by the Manager ta the Open Offer on Behalf of Acguirer

SWARAJ

EHARES & SECURITIEE FYT LTD

Swaraj Shares and Securities Private Limitad

Principal Place of Business: Unit Mo 304, & Wing, 215 Atriem. Near Courtgard Bamiol, Andhesi East. Mumbai - 200053,
Waharashira, Inda

Contact Persen: Tanmoy Banafes’ Pankda Pabel

Contact Number: +#1-22-59645059

Email Address; lakaoveniiawarajghanas. com

Investor grievance Email Address: invasion redaliors flsswanistn ares com
Corporate Identification Number; UST10TWE2ICOPTO0S2621

SEBI| Registration Mumber: INMOM0012580

Validity: Pemanénl

B

Sl
Place: Mumbal Mr&. Surmita Mishra
Date; Saturday, April 20, 2024 Acquirar

==h1 45 () UCO BANK

| HORDURS ¥OUR TRUST ]

LA Gt of Inckia Uredariaking)
Head Office — I, Department of Information Technobogy
¥ & 4, DD Block, Sector — 1, Salt Lake, Kolkata=T00084

PUBLIC ANNOUNCEMENT PURSUANT TO THE SEBI
CIRCULAR NO. SEBI/HO/MRD/DSA/CIR/P/2016/110 DATED OCTOBER 10,2016

oF M/S.PERIYAR CHEMICALS LIMITED

"IMPORTANT"

‘,’
ANUPAM RASAYAN INDIA LTD.

CIN - [24231GJ2003PLCO4 2934
Regd. office: 1101 to 1107, 117 Floor, lzan Rio, Behind lcon Business Centre,
Dumas Road, Piplod, Swrat-295007, Gujarat, India Tel: +91 261 2398991-95
Website: www.ammamrasayan,com, Email: investorsi@anupamrasayan.com

GENERAL NOTICE

Pursuant to Regulation 47 and Regulation 7 of SEBI{Listing Obligations and
Disclosure Reguirements) Regulations, 2015, members of Anupam
Rasayan India Limited ("Company™) are hereby informed that with effect
from 22.04.2024, the Company has appointed M/s. Link Intime India Private
Limited (CIN: U67190MH1999PTC118368) (SEB! registration No.:
INRDOODO4058) having its registered office situated at C-101, 17 Floor, 247
Park, Lal Bahadur Shastri Marg, Vikhroli (West), Mumbai-400083, to act as
new Registrar and Share Transfer Agent of the Company.

NOTICE INVITING TENDER

ISt care Is faken prior {0
a LRSI Baank invi b e nickars Tor Lhe ol cwing

acceptance of advernsmg " Supgl installton & Mairtanseos ofHartuars s fo plsniation of Ao & Video Solue
copy, itis not possible to verify Ec.,';i-’:.;":;'?:.';'é“:::‘.'-iiéﬂ.i'a'.T’.ZEE&".“.:!E;“:L‘;L'ﬂ;“;;'afﬁﬁﬁ;ﬁgﬁ%‘iﬂf;amw
its contents. The Indian | | ————— B
Express (P) Limited cannot

be held responsible for such

contents, nor for any loss or

damageincurredasaresultof

transactions with companies,
associations or individuals
advertising inits newspapers
or Publications. We therefore

CIN: U24299KL1968PLC002180,
Registered Office: Edayar Industrial Estate,Binanipuram, Ernakulam- 683502
Tel. No.: 048 4254 0960; E-Mail:periyarchemicals@gmail.com

This Public Announcement ("PA") is being issued by Mr. Koikkara Pappu Roy, being one of the persons forming part of the
Promoters/ Promoter Group of M/s. Periyar Chemicals Limited ("PCL"). The equity shares of PCL was originally listed on the
Madars Stock Exchange Limited ("MSE") and Cochin Stock Exchange Limited ("CSE") only. Pursuant to the voluntary surrender
of recognition by MSE and exit order of MSE from SEBI vide order WTM/RKA/MRD/47/2015 dated 14.05.2015, the equity shares
of PCL have been shifted to dissemination board of National Stock Exchange of India Limited ("Designated Stock Exchange" or
"NSE"). As per the records of the Company there has been no transaction during the last few years in the equity shares of PCL,
neitheron MSE noron CSE.

Financial and Other Information of PCL:

IDBI BANK LTD

mm Regd. Office - 1081 Tower, WTC
Complex, Cufte Parede, Murnbal- 400005
CAN- LES1S0MH2004 G011 248838

Transfer of Stressed Loan Exposure

IDBI Bank Limited {Bank) imends to Transter the Stressed Loan BExposure
af Tag Offshore Lid ta the elipibla parmitted entities under Swiss challengs
method on ®as is whersis, a5 iswhat is™, “whabever [here is™ and “withaut
Esourse” hases. Bank is proposing 1o underlake Biddng Process an all
¢ash Dasis to solicit Dindng bads i the losm of Irmevocaile offers from
afigitle permitted entities in accordance with the requistory ouidelines
izsued by the REE] and 2l athar raleavant applicable lws.

Far detais please visit Bank's wabsiba wwwidbibank.in, Chck on (uick

1) Name and CIN of the | Periyar Chemicals Limited ("PCL")
Company: (CIN: U24299KL1968PLC002180)

(I) Registered Ofrice: Edayar Industrial Estate, binanipuram, Enarkulam- 0065902

(iii)y " Shareholding: As on the date of this PA, the paid-up equity share capital of PCLis Rs. 1,98,00,000/- consisting of
1980000 fully paid-up equity shares of Rs. 10/- each. Out of the total equity shares issued by PCL,
1651759 equity shares representing 83.42% of the total paid-up equity and voting share capital of
PCL are held by the Promoters/ Promoter Group and the balance 328241 equity shares representing
16.58% of the total paid-up equity and voting share capital are held by the public shareholders.

A Drief summary ot the audited 1inancial statements of the FPCLL 10r the last three years ending on

(iv) Summary Financials:

31.03.2023 are as under: (Rs in Hundred) recommend that readers :’g;sm_:r'r uﬂfﬁ ﬂ; Ee:lws For furihver detads, you may contact at emai- All the correspondences and requests including those relating to transfer /
1 LLUE], R
Particulars | FinancialYear |  FinancialYear |  FinancialYear | . o The Bank resarves the right sk i gio alead wilh the propused Fanster ok transmission ':fr 5I1‘-_=1re:;. c_ha_nge of address, etc. may henceforth be sent to
ended 31.03.2021 ended 31.03.2022 ended31.03.2023 make necessary |an|r|eS any stage wimm assipning amy reasen, Bank raserves the right to accapt Link Intime India Private Limited at the address mentioned above,
TotalRevenue 76,790.00 2,385.66 63,600.00 : : O TR Al Dt General Man : i
F : ; ’ . ager For Anupam Rasayan India Limited
NetTncome (15,022.67) (24,604.45) 13,943.40 before Sendlng any monies Place- Mumbai Corporate Difice 3 - b ¥ :
: : Date- 22.04.2024 NPA Management Group Place: Surat, Gujarat Ashish Gupta
it A e Ml or entermg Into any Date: 22.04.2024 Company Secretary & Compliance Officer
Paid-Up Share Capital 1,96,000.00 1,96,000.00 1,96,000.00 . h d . ST pany -y P
Net-Worth (10,49,675.22) (10,74,27967) (10,60,336.27) agreements Wlt d Vemsers
The SEBI vide its Circular No. SEBI/HO/MRD/DSA/CIR/P/2016/110 dated 10.10.2016 ("SEBI Circular") has stipulated the or otherwise actin onh an
procedure and process for exit of Exclusively Listed Companies (ELC) from the Dissemination Board. As provided in Clause (i) of d t ’[ g G LOBAL LONGLI FE HOSPITAL
Annexure A of the SEBI Circular, M/s. Periyar Chemicals Limited has appointed M/s. VC Corporate Advisors Private Limited, a -
Category | Merchant Banker, as Independent Valuer from NSE's panel of expert valuers on Wednesday, April 10, 2024. The said aavertisemen n any {":EGBAL .III.E.S.,H.}.IJ:'?'L. AND RES EARCH LI M ITED
Independent Valuer, after taking into consideration the applicable valuation methodologies, has issued its Valuation Report dated manner Whatsoever Saol Langtie el & Rk Lid CIN: L85110GJ2012PLC068700
Friday, April 12, 2024 and has determined the fair value of an equity share of PCL as negative Rs. 28.12 per equity share.The said ' ; P i
Valuation Report will be available for inspection at the Registered Office of M/s. Periyar Chemicals Limited during office hours for a Registered office: Global HOSpItal, Opp. Auda Gard_en’ Nr. Water Tank, Bodakdev,
period of ten days from the date of this Public Announcement. _Ahmedabad, GUJ?rat‘ 380054 | Tel:- 7575004999 _ _
Para (ii) of Annexure A to the said SEBI Circular states that in case the fair value determined by the Independent Valuer is positive, Email Id: info@globalhospital.co.in | Website: www.globalhospital.co.in
the Promoters/ Promoter Groupof the Company shall acquire the shares from the public shareholders by paying them such value rﬁfﬁlﬂj Home Finance ":":I HHME FI HAN [.:E Cﬂ M FA"? LI M ITED -."l n ANT

determined by the Independent Valuer. In the instant case, since the fair value determined by the Independent Valuer being
negative, the Offering Promoter has still decided to offer exit opportunity to all the public shareholders of PCL at an exit price of Re.
0.50 per equity share (Rupees Fifty Paisa Only) and public shareholders are invited to tender their fully paid-up equity shares in
accordance with the below mentioned information:

Registered Office: FEICH Bank Towers, Bandra-Kurla Comples, Bandra (E}, Musnbai 400051
Corporate Difice: [CICI HFC Tower, <. B, Magar, Andheri-Eurla Road, Sndheri (E1, BMumbai - 400059,

CIM: UB5822MHT99SPLET 20106, Website: www.icicihic.com, E-mail: hfcsecretanialiZicicihfc.com
Audited financial results for the year ended March 31, 2024

REMOTE E-VOTING AND E-VOTING DURING THE EGM INFORMATION:

Notice is hereby given that an Extra-Ordinary General Meeting (“EGM”) No. 1/2024-
25 of the Members of Global Longlife Hospital And Research Limited (“Company)

B : : : (¥ in millhon)
A TPeOmS iy 7o OO Y PR T - S Threa moniiis [Three moniisl Vearsnded | Vearended| | | will be held on Tuesday, 14" May, 2024 at 11.00 A.M. through Video Conferencing
o Ho. ended March | ended March March March (“VC”)/ Other Audio Visual Means (“0AVM”) to transact the business, as set outin
ExitPeriod Ends Monday, 05.05.20°2 31,2024 | 31,2023 | 31,2024 | 31,2023 the Notice of the EGM dated 12.04.2024 in compliance with applicable provisions of

The shareholders are requested to send the "Form of Acceptance”, Transfer Deeds duly executed and signed and Original Share Un-Audited | Un-Audited Audiled Audited Companies Act, 2013 (“the Act’) and rules made thereunder and in accordance with

Certificate(s) clearly marking the envelope "Periyar Chemicals Limited- Exit Offer" to the Registered Office of PCL at Edayar : ] e . ' . .

Industrial Estate, Binanipuram, Ernakulam- 683502 so as to reach us on or before the closure of business hours on Monday, 1'_Tﬂm Income from Dperations k4ot B,448.8 26,4078 19,4934 General C_Wcmar No. 14/2020 f_jated April 8, 2020, General Circular No. 17/2020

06.05.2024. Upon receipt of the complete documents, the Offering Promoter shall acquire offered/tendered equity shares at the .| Met Profit/iLoss) for the period / year {before Tax, dated April 13, 2020, General Gircular No. 20/2020 dated May 5, 2020 and General

gﬁ%s;ﬁg/ﬁagcl)ggﬁé?;%/ g{)%iﬁ%.sdotpgq giLgt)éOsa%are.dTTﬁ pg)cleduredofq exitI ctJ_ffer shall be gbs geéhSEBr: %ircularr] N(l)d. Exceptional and/or Extraordinary items) 7.192.3 1.205.4 7.384.5 3.868.2 Circular no. 09/2023 dated September 25, 2023 (“MCA Circulars”) and Circular No.

ated 10.10. and other Rules and Regulations as prescribed. Shareholders shou : » :

note that the National Stock Exchange of India Limited is the Designated Stock Exchange for the said Exit Offer. The Promoters of 3. Met Profit/{Loss] for the pariod / year bafore tax {after SEBI/HO/CFD/ CMD1/CIRP/ 2020/79 dated May 12, 2020 and Cl.rcmar N

the Company will also take adequate steps to redress any grievance of public shareholders pursuant to the removal of the name of Exceptional and/or Extraordinary items) 21823 1.208.4 7.384 5 3.868.2 SEBI/HO/CFD/ CMD2/CIR/P/ 2021/11 dated January 15, 2021, anq Circular No.

PCL from the Dissemination Board. &|Net ProfiviLoss) for the peried / year after tax (aher SEBI/HO/CFD/CFD-PoD-2/P/CIR/2023/167 dated October 07, 2023 issued by the

Shareholding details: As on date of letter of intent given to NSE the fully paid- up equity share capital of PCL was Rs. 198.00 Excaptional and/or Extraordinary itams) | 697.4 5773.2 310182 Securities Exchange Board of India (“SEBI Circular”) and without requiring personal

Lakhs divided into 1980000 fully paid-up equity shares of Rs. 10/- each. Out of the these, the Promoters/ Promoter Group holds ! . 64 2 e ol presence of the members atthe meeting.

t1)651 Z|59 rﬁpreierlm;ing 83.42% equity shares of PCL and the balance 328241 representing 16.58% equity shares of PCL are held 5. Total Euh'||_1rﬂ|"|5|‘|$|l,|'|g Icoae for the parsd Bar The Company has sentthe Notice convening EGMon Friday 19" April 2024 through

y public shareholders. i it i _ _ » 19 , )

The Public Shareholders of PCL may note that, those who could not tender their equity shares during the aforementioned Exit AN P !:LMS] e Heo (18 " (EDG- 870 electronic mode to all the Members whose e-mail IDs are registered on Friday, 12"

y ‘ end quity auring . Other Comprehensive Income (after tax|| 1,700.4 1,107.5 6,112.1 4,679.5 : : o . .

Offer, may do so on or before Monday, 05.05.2025 at the same price, i.e., Re. 0.50 per equity share as determined by the z : : : April, 2024 with the Company and/or Depositories in accordance with aforesaid MCA

|ndependent Valuer. The Promoter i.e. Mr. Koikkara Pappu Roy, on behalf of the Promoter GrOUp of PCL, shall Cert|fy to the - Fa“t I'IF Eq'"w S'hwﬁ I:Epllal l:F'a-EE "'I'H'il-lEI I:I! ? 1”““* 12":'35 3 12lﬂ35'3 1?_.':'-3 5"3 12-'"-'".3 5'3 Clrculars The Notlce Convenlng the EGM IS also avallable on the WebSIte Of the

satisfaction of the NSE that appropriate procedure has been followed for providing exit to the public shareholders of PCL and NSE 57 P e e R S SR T T Bt BAT 1 ETT LTI T T E T T T ) . . : .

upon satisfaction shall remove the name of the Company from its Dissemination Board. 1.|Reserves (excluding Revaluation Reserve) 21,8471 16,034.3 21,8411 16,0343 Company at www.globalhospital.co.in and at website of Stock Exchange(s) i.e. BSE

Sd/- 8 [%acurities Premium Accourt® 1,452.2 1.452.2 1,452.2 1.452.2 Limited at www.bseindia.com and on the website of National Securities Depository

Date:19.04.2024 Koikkara Pappu Roy e , Limited (“NSDL”) at www.evoting.nsdl.com.

Place: Ernakulam Promoter | SMetworth®™® _ _ £87858 | c4dabA]  &7%08 | 244004 Pursuant to the provisions of Section 108 of the Act and Rule 20 of the Companies
10 |Paid up Debt Capital/Dutstanding Debt 1682613 | 14BB1B.Z] 18E251.3 | 1486182 (Management and Administration) Rules, 2014 as amended and Regulation 44 of the
11| Owtstanding Redeemable Prefarence Shares MNA MNA A A Securities and Exchange Board of India (Listing Obligations and Disclosure
17, : : m Requirements) Regulations, 2015, members are provided with the facility to cast
= ﬂeh1. ik Bl _— = il L L their vote by 'Remote e-voting' and also 'e-voting' during the EGM on all the

* E?ETE.T.:?LE ?Jgﬂeiﬂaggllﬁtf each) {for continuing and resolutions set forth in the said EGM Notice dated 12.04.2024.
3o Members may further note that:
; g?l's'“ i 1.41 0.80 4.76 258 a.  Thevoting rights of the members shall be in proportion to the equity shares held
B Lt G L4 | 0.80} 476 | 258 by them in the paid-up equity share capital of the Company as on cut-off date
WTGapiwI Redemption Reserve MA NA MA NA i.e. Tuesday, 7" May, 2024.
1’5.|Dabenture Redemption Reserve MA MA MA A b. The remote e-voting period commences on Saturday, 11" May, 2024 from
16.|Dabit Service Coverage Ratio MNA NA NA NA ?h(lo A.M d(ltshT) |\a/lnd %nds on Mont:ztxr\]{, 13“‘ ![Vla\II, 2’[024' at ”5.0T0hRM. (IStT). Dugng
17 ; i IS period, the iViemners may casttneir vote electronically. Ine remote e-voting
{iiferst Sanvice Gavamgs e i NA| ok i module shall be disabled by NSDL thereafter
*  Includes Securities Premium amount as disclosed m point no.8 in gbove table, c. The Members who have cast their votes by remote e-voting prior to the EGM

*¥ MNet worth at March 31, 2024, has been computed as per section 2{57} of the Companies Act, 2013, thereby excluding
reserves created out of revaluation of assets and deferred expenditures from tofal equity of the Comgany. The previous

may also attend /participate in the EGM through VC/OAVM but shall not be
entitled to cast their votes again.

., Panadnumbers have heenupdated accordingly. d.  Those Members, who shall be present in the EGM through VC/OAVM facility and
"“:::5 is not annualised for intenm period. had not cast their votes on the Resolutions through remote e-voting and are

otherwise not barred from doing so, shall be eligible to vote through e-voting
system during the EGM.
The manner of remote e-voting and e-voting during the EGM by members
holding shares in dematerialized mode, physical mode and process to register
e-mail addresses for members who have not registered their email addresses
are provided in the Notice of the EGM.
Any person, who acquires shares of the Company and becomes a Member of
the Company after the Notice has been sent electronically by the Company and
holds shares as on the cut-off date i.e. Tugsday, 7" May, 2024; may obtain login
Id and password by sending a request over email at evoting@nsdl.com
mentioning demat account number/folio number, PAN, name and registered
address. However, Members who are already registered with NSDL for e-voting
can use their existing User Id and Password for casting their vote through
remote e-voting/e-voting during the EGM.
In case you have any queries or issues, you may refer the Frequently Asked
Questions (“FAQs”) for Shareholders and e-voting user manual for Shareholders at
the download section of www.evoting.nsdl.com or call on toll — free no. 1800-1020-
990 or 1800 22 44 30 or contact Mrs. Sarita Mote (Assistant Manager) at
saritam@nsdl.co.in or call on 022-24994890.
For ICICI Home Finance Company Uﬂlg;f For, Global Longlife Hospital And Research Limited
. SD/-

1. The abowve is an extract of the detailed format of quarterly financial results filed with the BSE Lid. under Regulation 52 of the
SEEBI iListing Obligations and Discloswwe Requirements) Regulations, 2015 (SEBI LODR: Regulations) and subseguent
. amendments thereof, The full format of the quarterly financial results is available on the website of the BSE Ltd. &t €.

= 2L 0.ETE

www bseindia. com end the Comipamy at weww.icicihfc.com

The Board of Directors at its meeting held an April 20, 2024 aftar raview by the Audit Committes at its meeting hald on

Bpril 20, 2024 has approved the above financial results.

3. The Board of Directors at its mesting hedd on Apnl 20, 2024, recommended a final dvidend of £ 0.50 per equity share in f
respact of vear endad March 31, 2024. The declaration and paymant of dwedend ks subject o requisite approvals. '

4. Asthe Company operates in a single business segment, segment-wise reporting 15 nat applicable

b, During the year ended March 31, 2024, the Company had not received any complaint from its NCO/Bond investors and there
is no investor complaint pending for redressal at the beginning and at the end of the above period. The shares ofthe Compamy
are not listed at the stock exchange.

B. Forthe othar line itams referrad in regulation 52 {4} of tha SEBI LODR Regulations, partinent disclosures hava baan mada to
the BSE Ltd. and can be accessad on the wwe bseindia.cam

7. Pursuant to notification issued by Ministry of Corporate Affairs (MCA) on Companies (Share Capital and Debentures) Rules,
2014 dated August 16, 2019 and subsequent amendments theraad, the issuer being registered as Housing Finance Company
{HFC) with Mational Housing Bank, is not required to create Oebanture Redemption Resenve (DRR). Craation of Capital
Redemption Reserve (CRR) is not applicable to the Company.

B, The Company has not issued Redeemable Preferance Shares,

8. The previous period/year figures have been regrouped/reciassified wherever necessary o conform to the current periad

presentation
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Place : Mumbai Vineeta Rajadhyaksha (Dhruv Sureshkumar Jani)
E E Date ; April 20, 2024 Managing Director & CED Date: 20/04/2024 Managing Director
financialexpress.coin sk ¢ DIN - 10483840, Place: Ahmedabad DIN: 03154680
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NSRS GRILL SPLENDOUR SERVICES LIMITED

Corporate Identification Number: U55100MH2019PLC333814

Our Company was incorporated as Grill Splendour Services Private Limited on November 29, 2019 under the Companies Act, 2013 with the Registrar of Companies, Central Registration Centre bearing Registration
number 333814. The status of the Company was changed to public limited and the name of our Company was changed to Grill Splendour Services Limited vide Special Resolution dated August 14, 2023 pursuant to
conversion of the Company into public limited Company. The fresh certificate of incorporation consequent to conversion was issued on September 06, 2023 by the Registrar of Companies, Mumbai. The Corporate
Identification Number of our Company is U55100MH2019PLC333814. For further details of our Company, see “General Information” and “History and Certain Other Corporate Matters' on pages 36 and 99, respectively.
Registered Office: J1, Shram Siddhi Vinayak Premises Co-Op Soc Ltd C-105, 1st Floor, Plot - 8, Wadala Truck Terminal Road, Antop Hill, Mumbai - 400 037, Maharashtra, India, Tel No.: +91 22 5002 9517;
Email: ipo@birdys.in; Website: www.birdys.in Contact Person: Nikita Jawar, Company Secretary and Compliance Officer.

PROMOTERS OF TF RAO AND VIVEK VIJAYKUMAR SOOL

'V'l" l"l

Y'AIVAVlt!A

I"I

B/ OF ALLOTMEN

\NITIAL PUB 0 RING OF UP 10 13,72,800 EQUITY SHARES OF 10 EACH QUITY SHAR OF GR PLENDOUR SERV VIITED OR TH OMPANY™) FOR CASH AT A PR OF X 120 PER
EQUITY SHARE (THE “OFFER PRICE”), AGGREGATING TO % 1,647.36 LAKHS (“THE OFFER”). OF THE OFFER, 69,600 EQUITY SHARES AGGREGATING TO %83.52 LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY
MARKET MAKER (“MARKET MAKER RESERVATION PORTION”). THE OFFER LESS THE MARKET MAKER RESERVATION PORTION I.E. OFFER OF 13,03,200 EQUITY SHARES OF FACE VALUE OF 2 10.00 EACH AT AN
OFFER PRICE OF % 120.00 PER EQUITY SHARE AGGREGATING TO %1,563.84LAKHS IS HEREINAFTER REFERRED TO AS THE “NET OFFER”. THE OFFER AND THE NET OFFER WILL CONSTITUTE 26.34% AND
25.02%, RESPECTIVELY OF THE POST OFFER PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY. FOR FURTHER DETAILS, SEE "TERMS OF THE OFFER" ON PAGE 177 OF THE PROSPECTUS.

As per Regulation 253(2) of the SEBI (ICDR) Regulations, as amended, as presentissue is a fixed price offer the allocation in the net offer to the public category shall be made as follows:
a) Minimum fifty percentto retailindividual investors; and

b) Remainingto:

i.  Otherinvestorsincluding corporate bodies or institutions, irrespective of the number of specified securities applied for;

Provided thatthe unsubscribed portionin either of the categories specified in (a) or (b) above may be allocated to the applicants in the other category.

If the retail individual investor category is entitled to more than fifty per cent on proportionate basis, accordingly the retail individual investors shall be allocated that higher percentage.

1. The Lead Managerto the Issue, Inventure Merchant Bankers Services Private Limited has handled 8 public issues inthe past 3 years out of which 6 closed below the issue price as on listing date.
2. Theaverage costof acquisition of or subscription to Equity Shares by our Promoters is set forth in the table below:

Name of the Promofers No. of Equity Shares held Average cost of Acquisifion (in %)

oriniant vV-Rao J,04,54U 4.00
vdrddia Sriniant Rdo J,99,/9U 4.0U
VIVEK VijdyKUmadr o000 10U 10.00

3. Our Equity Shares have never been publicly traded and may experience price and volume fluctuations following the completion of the Issue. Further, our Equity Shares may not result in active and liquid market
and the price of our Equity Shares may be volatile an you may be unable to sell your Equity Shares at or above the Issue Price or at all.

ISSUE
PRODGRAMME

ISSUE OPENED ON APRIL 15, 2024

PROPOSED LISTING: TUESDAY, APRIL 23, 2024*

The Equity Shares offered through the Prospectus are proposed to be listed on the EMERGE Platform of National Stock Exchange of India Limited ("NSE") in terms of the Chapter IX of the SEBI (ICDR) Regulations, as
amended fromtime to time. Our Company has received an approval letter dated March 19, 2024 from National Stock Exchange of India Limited ("NSE") for using its name in the Offer Document for listing of our shares on
the Emerge Platform of NSE. For the purpose of this Issue, NSE is the Designated Stock Exchange. The trading is proposed to be commenced on or about TUESDAY, APRIL 23, 2024*.
*Subjecttothe receipt of listing and trading approval from the NSE EMERGE Platform.
THIS OFFER IS BEING MADE IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE “SEBI (ICDR)
REGULATIONS”), AS AMENDED. IN TERMS OF RULE 19(2)(b) OF THE SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED, THIS IS AN OFFER FOR AT LEAST 25% OF THE POST-OFFER PAID-
UP EQUITY SHARE CAPITAL OF OUR COMPANY. THIS OFFER IS A FIXED PRICE OFFER AND ALLOCATION IN THE NET OFFER TO THE PUBLIC WILL BE MADE IN TERMS OF REGULATION 253 OF THE SEBI (ICDR)
REGULATIONS, AS AMENDED. FOR FURTHER DETAILS, SEE "OFFER PROCEDURE" ON PAGE 186 OF THE PROSPECTUS. All potential investors shall participate in the Offer only through an Application Supported by
Blocked Amount ("ASBA”) process including through UPI mode (as applicable) by providing details of the irrespective bank accounts and / or UPI IDs, in case of Rlls, if applicable, which will be blocked by the Self
Certified Syndicate Banks (“SCSBs”) for the same. A copy will be delivered for registration to the Registrar of Companies as under Section 26 of the Companies Act, 2013. For details in this regard, specific attention is
invited to “Offer Procedure” on page 186. A copy of the Prospectus has been delivered for registration to the Registrar of Companies as required under Section 26 of the Companies Act, 2013.
All Applicants were allowed to participate in the Issue through APPLICATIONS SUPPORTED BY BLOCKED AMOUNT ("ASBA") process by providing the details of their respective bank accounts in which the
corresponding application amounts were blocked by Self Certified Syndicate Banks (the "SCSBs"). Further, for UPI Applicants (Investors biding for amount upto Rs. 5 Lacs) use of UPI Id in Application Form was allowed
while applying for equity IPOs through Designated Intermediaries (Syndicate members, Registered Stock Brokers, Registrar and Transfer agent and Depository Participants). All Other Category of Investors shall
mandatorily use only Application Supported by Blocked Amount (ASBA) facility for making payments. Subsequently, pursuant to SEBI circular no SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 30, 2022, applications
made using the ASBA facility in initial public offerings (opening on or after September 1, 2022) shall be processed only after application monies are blocked in the bank accounts of investors (all categories).
SUBSCRIPTION DETAILS

The Issue has received 7255 applications (after removing applications not banked) for 1,14,01,200 Equity Shares resulting in 8.31 times subscription (including reserved portion of Market Maker). The details of the
applications receivedinthe Issue (before technical rejections) are as follows:

Detail of the Applications Received (Before Technical Rejection)

Category No. of Applications % No. of Equity Shares % Subscription
Market Maker 1 0.01% 69,600 0.61% 1.00
Retail Individual Tnvestors 6,952 95.82% 83,42,400 73.17% 12.80
Non Retail Tnvestors 302 4.76% 29,89,200 26.22% 459
Total 1,290 100.00% 1,14,07,200 100.00% 0.91

The details of applications rejected by the ﬁegistraron technical grounds / withdrawal are detailed below:
Technical rejection / Withdrawal

CATEGORY NO. OF APPLICATIONS NO. OF EQUITY SHARES

Market Maker Nil Nil

netall Individual Investors 150 1,062,000

Non Retail Investors 9 32400

Total 144 1,94,400
After eliminating Technically Rejected applications, the following table gives the details of Category wise net valid applications:

CATEGORY NO. OF % NO. OF EQUITY SHARES % SUBSCRIPTION PROPORTIONATE NO. OF EQUITY SHARES
APPLICATIONS (VALID) (ALLOCATED) AFTER ROUNDING OFF*

Market Maker 1 0.01% 69,600 0.62% 1.00 69,600

Retail Individual Investors* 6,817 95.87% 81,80,400 72.99% ' 8.54 9,57,600

Non Retail Investors 293 412% 29,56,800 26.38% 8.56 3,45,600

Total : 7,111 100.00% 1,12,06,800 100.00% ' 8.16 B 13,72,800

*Ifthe Retail Individual Investors category is entitled to more than 50% on proportionate basis, the Retail Individual Investors shall be allocated that higher percentage.

Allocation: The Basis of Allotment was finalized in consultation with the Designated Stock Exchange - NSE on April 19, 2024.

A. Allocation to Market Maker (After Technical Rejections): The Basis of Allotment to the Market Maker, at the issue price of Rs. 120/- per Equity Share, was finalized in consultation with NSE. The category was
subscribed by 1.00 times. The total number of shares allotted in this category is 69,600 Equity Shares.

B. Allocation to Retail Individual Investors (After Technical Rejections): The Basis of Allotment to the Retail Individual Investors, at the issue price of Rs. 120/- per Equity Share, was finalized in consultation with NSE.
The category was subscribed 8.54 time after technical rejections. The total number of shares allotted in this category is 9,57,600 Equity Shares to 798 successful applicants.

C. Allocationto Non-Retail Investors (After Technical Rejections): The Basis of Allotment to the Non-Retail Investors, at the issue price of Rs. 120/-per Equity Share, was finalized in consultation with NSE. The category
was subscribed 8.56 times after technical rejections. The total number of shares allotted in this category is 3,45,600 Equity Shares.

The Category-wise details of the Basis of Allotment are as under:

No. of Shares | Number of | % to total | Total No. of Shares| % of total f’roportionate Allocation per Applicant Ration of allottees] Number of | Total No. of] Surplus/Deficit
applied for applications applied in each shares available : - to applicants successful shares 14)-(7
(Catzgjory wise) I)rit)eceived ppcategory SEICiEIROCNCINg P SHaREutnding W applicants | allocated/a| (140
off off .
(after rounding)  llotted

(1) (2) 3) (4) (5) (6) (7) (8) (9) (10) (11) (12)

2400 201 68.60 482400 16.31 56384 280.52 1200 47 201 a7 56400 16

3600 37 12.63 133200 4.50 15569 420.78 1200 13 37 13 15600 31
4800 8 2.73 38400 1.30 4488 561 1200 1 2 4 4800 312
6000 6 2.05 36000 1.22 4208 701.33 1200 1 2 3 3600 -608
7200 5 ' 1.71 36000 122 4208 8416 1200 3 5 3 13600 ] -608
0400 20 0.09 100000 2.00 196030 Y01.0 1200 4 9 10 19200 -430

9600 1 0.34 9600 0.32 1122 1122 1200 1 1 1 1200 78
12000 1 0.34 12000 0.41 1403 1403 1200 1 1 1 1200 -203
13200 2 0.68 26400 - 0.89 3086 1543 1200 1 1 2 2400 -686
0.00 0.00 1200 1 2 1200 1200
18000 4 1.37 /72000 2.44 0416 2104 1200 1 1 4 4800 -3010
0.00 1 000 | 1200 3 4 3600 3600

28800 1 0.34 28800 0.97 3366 3366 3600 1 1 1 3600 234
33600 1 0.34 33600 1.14 3927 3927 3600 1 1 1 3600 -327
42000 1 034 1 42000 | 142 | 4909 4909 | 4800 D (— ] 1 1 4800 | -109
49200 1 0.34 49200 1.66 5751 5751 6000 1 1 1 6000 249
120000 1 0.34 120000 4.06 14026 14026 14400 1 1 1 14400 374
248400 1 034 | 248400 | 8.40 29034 29034 28800 1 1 1 28800 |  -234
416400 1 0.34 416400 14.08 48670 48670 49200 1 1 1 49200 530
1004400 1 0.34 1004400 33.97 117397 117397 117600 1 1 1 117600 203

293 100.00 2956800 100.00 345600 102 345600 0

The Board of Directors of the Company at its meeting held on April 19, 2024 has taken on record the Basis of Allocation of Equity Shares approved by the Designated Stock Exchange viz. NSE and has authorized the
corporate action forthe transfer of the Equity Shares to various successful applicants.
The Refund/allotment intimation will be dispatched to the address of the Applicants as registered with the depositories on or about April 22, 2024. Further, the instructions to Self Certified Syndicate Banks for unblocking
the amount will be processed on or priorto April 22, 2024. In case the same is not received within ten days, investors may contact Registrar at the address given below.
The Equity Shares allocated to successful applicants are being credited to their beneficiary accounts subject to validation of the account details with the depositories concerned. The Company is taking steps to get the
Equity Shares admitted for trading on Emerge Platform of NSE within three working days from the date of the closure of the Issue.
Note: All capitalized terms used and not defined herein shall have the respective meaning assigned to them in the Prospectus dated April 2, 2024 ("Prospectus").
INVESTORS PLEASE NOTE
The details of the allotment made would also be hosted on the website of the Registrar to the Issue BIGSHARE SERVICES PRIVATE LIMITED at www.bigshareonline.com. All future correspondence in this regard may
kindly be addressed to the Registrarto the Issue quoting full name of the First/Sole applicants, serial number of the Application Form, number of shares applied for and Bank Branch where the application had been lodged
and payment details at the address of the Registrar given below:
BIGSHARE SERVICES PRIVATE LIMITED
v S6-2, 6th Floor, Pinnacle Business Park, Mahakali Caves Road, Next to Ahura Centre, Andheri East, Mumbai - 400 093, Maharashtra, India
e Tel. No.: +91 22 6263 8200 Email: ipo@bigshareonline.com Website: www.bigshareonline.com
For GRILL SPLENDOUR SERVICES LIMITED
On behalf of the Board of Directors

Place: Mumbai Sd/-
Date: April 20, 2024 Managing Director

Investor Grievance Email: investor@bigshareonline.com SEBI Registration No.: INRO00001385
THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARE ON LISTING OR THE BUSINESS PROSPECTS OF GRILL SPLENDOUR SERVICES

PEAK DEMAND MAY CROSS 260 GW

Power plants brace
themselves to beat
summer demand

AGGAM WALIA
New Delhi, April 21

Contact Person: Babu Rapheal C.
LIMITED.
@0 ©o e ©

financialexp.epapr.in

IN ANTICIPATION OF a hot
summer, which is set to push
peak demand to a record 260
GW, the ministry of power
instructed 15 imported coal-
based and all gas-based ther-
mal plants to be operational
during the coming months to
avoid power outages.

India’s reliance on coal and
gas to meet peak demand is
more pronounced given the
absence ofanadequate energy
storage infrastructure in the
country, which can help store
excess energy generated by
solar and wind plants during
non-peak hours and release it
during peak hours. While
India’s peak demand deficit
has fallen considerably in
recent years, insufficient
energy storage infrastructure
and rising temperatures could
widen the gap moving for-
ward, especiallyin the summer
months.

Even though India added a
record renewable capacity of
over 18 GW in FY24, the vari-
ability in renewable energy
generation is putting pressure
on base load capacity, includ-
ing thermal, especially during
evening hours of low sunlight
and high demand.

On April 12, the power
ministryinvoked Section 11 of
the Electricity Act, 2003 to
instruct fifteen imported coal-
based thermal power plants to
operate at full capacity till
October 15.

“The government may
specify thata generating com-
pany shall,in extraordinary cir-
cumstances, operate and
maintain any generating sta-

@ TO BEAT THE SWELTERING HEAT

-

AT A GLANCE

B Insufficient energy
storage infra, rising
temperatures could
widen the gap
moving forward

M India added a
record renewable
capacity of over 18
GWin FY24

B Even as the share of
of renewables has
increased, these
sources of power do
not have high
capacity utilisation

tion in accordance with the
directions of the government,’
Section 11 of the Act states.

The ministry had earlier
invoked the section in March,
2023 in an effort to avoid load
shedding in case of a sudden
risein demand.

The instruction was
extended multiple times,
including in October, 2023,
when the ministry asked
thermal plants to remain
fully operational until June
30,2024.

The latest move extends

e e 12 B

the timeline by another three
and a half months.

Underthe same section, the
ministry has also instructed
idling gas-based thermal
plants to operate from May till
the end of June, indicating its
cautious approach towards
avoiding power outages as the
country braces for record-
breaking heat waves.As perthe
India Meteorological Depart-
ment (IMD), above-normal
number of heatwave days is
likely over most parts of the
country till May, especially in
states like Telangana, Andhra
Pradesh, Karnataka, and parts
of Maharashtra and Odisha.

Even as the share of
installed capacity of renew-
ables like solar and wind has
increased to nearly 29% of
total capacity in FY24, com-
pared to 20% in FY20, these
sources of power do not have
high capacity utilisation as
they are variable in nature.

The capacity utilisation fac-
tor (CUF) of arenewable energy
plantindicates average output
against installed capacity in a
given time period.

CUF depends on natural
factors like irradiation and
wind speeds, and also on the
efficiencies of technologies
used to harness solar and
wind energy.

As per a NITI Aayog report,
CUF for solar capacity ranges
from 1.3 to0 27% and forwind
from 13.4% to 32% across
Indian states.

In comparison to solarand
wind, capacity utilisation for
coal- and lignite-based ther-
mal plants, which is denoted
by plant load factor (PLF),
stood at nearly 69% in FY24
up to February.

People cover themselves with scarves to protect them from scorching sun on a hot
summer day, in Bhubaneshwar on Sunday. Intense heat swept large swathes of India
with maximum temperatures settling 4-6 degrees Celsius above normal in many
areas. According to IMD, maximum temperatures hovered between 42 and 45
degrees Celsius in parts of Odisha, West Bengal, Jharkhand, Vidarbha, Chhattisgarh,
Madhya Pradesh, Telangana and Andhra Pradesh.

PTI

Govt weighs stake

sale in some PSBs

THE HIGH GOVERNMENT
holding in these banksis partly
due to capital infusion by the
government between FY17
and FY22 to help them tide
over stress on their balance
sheets due to the rise in non-
performing assets (NPAs).

“Capital raising by the PSBs
also depends on their need for
capital to grow business and
meet capital adequacy norms.
If they don’t need more capital,
then the Centre can monetise
some of its holding in these
banks to help bring down gov-
ernment holding to 75%,”
another official said.

Minority stake sales in PSBs
by the government would add
to its non-tax and non-debt
receipts of the Centre.

PSBs, in recent years, have
been using the QIP route to
raise capital to dilute the gov-
ernment stake.

In March this year, the
state-run Union Bank raised
%3,000 crore through QIP
which helped the bank raise

To improve the condition
of PSBs due to the sharp
rise in their NPAs, the
govt infused nearly 3.5
tn of capital between
FY17 and FY22

publicholding from 23.01%to
25.24%.

While the timeline for
achieving 25% MPS for listed
companies was 2013, it was
extended for state-run compa-
nies multiple times due to a
lack of efforts from them
towards compliance.

In 2021, the Centre
empowered itself to exempt
selected public sector compa-
nies from the 25% MPS norm.

Unlike in the central public
sector enterprises (CPSEs), the
Centre was not disinvesting
minority stakes in PSBs to give
them enough headroom to
raise capital to meet their capi-
tal adequacy requirements to
expand business without

depending on the exchequer.

Toimprove the condition of
PSBs due to the sharp rise in
their non-performing assets,
the governmentinfused nearly
X3.5 trillion of capital and
implemented several gover-
nance-related reforms
between FY17and FY22.

The PSBs are now seeing
strong profitability after
improving their asset quality.

Asset quality has improved
significantly with the gross
NPA ratio of PSBs declining
fromapeakof14.6% in March
2018t03.87%asof March 31,
2023.

The government’s extant
new public sector enterprises
policy clearly states that the
government will reduce the
number of banks in due course
to a minimum from twelve
now.

The proposed sale of IDBI
Bank,an erstwhile publicsector
bank, is seen as a test case for
the government to undertake
PSB privatisation in due course.
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APPENDIX -IV-A - E-AUCTION-PUBLIC SALE NOTICE OF IMMOVABLE PROPERTY/IES

e e

Reg. Office: - 9 Floar, Anirikcsh Bhawan, 22 Kasturba Gandhl Marg, Mew Delhi- 110001, Phomes:-011-23357171, 23357172, 23705414, Web:- www.pnbhousing.com
ERANCH OFF. 5 A B, C, D, FIFTH FLOOR, SHEERANG HOUSE, OPP, JANGLI MAHARAJ TEMPLE, J M ROAD, SHIVAJ NAGAR, PUNE, MAHARASHTRA-411005

KOTAK MAHINDRA BANK LIMITED

Registered Office : 27TBKC, C 27, G Block, Bandra Burla Complex, Bandra {E}. Mumbai — 400 051,
Branch Office : 4th Floor, Admas Plaza 166/18, C5T Road, Kolivery Village, Kunchi Kuerve Magar,
Kabna Santacruz (B ) Mumibdi = 400 086,

@ kotak
DEMAND NOTICE

given to the public In general and in

Notece 15 hereb
E ride L ey char

w Cplumn m-

raspicliva barrowars’ morgagoeds)|sines I as the case may ba indicatad in Column no-& under Huiﬂ-ﬂiﬁe

rilcular to the barrower(s} & guarantor(s) Indicated In Column no-A fhat the below described fmmaovable ?ruper'rg.- ilesh described

L} iy charged 1o the Secured Craditor, the constructive/Physical Possession ol which has baen taken (as descrbed in Colemn no-C) by th

W/'s PNB Housing Financa Limited/Secirad Cradior, will b2 sold on “AS 1S WHERE IS, AS 1S WHAT IS and WHATEVER THERE I3 BASIS" a5 per the details mentionad balow.

Hotice is hereby given to hurmwen:sj.-mnréuagur[s'-.-‘Lenal Heirs, Legal Representative, (whether Known of Unknown), executor(s], au-mmistramrr,s.lj. SUCCESSON 5], asslgr:ee[s;n of the
BCaased 8 af the Sacurity Interast Enfarcarmant Rulas, 200

Undar Seclion 13{2) of tha Securilizalion &nd Raconstruction of Financial Assals And Enlorcament OF Sacurnity Inferestfcl, 2002 raad wilh Rule 3
i1} af tha Sacunty Imerast (Enforcemant) Rules, 2002 The undarsigned is the Authonzed Oficar of Kotak Mahindra Bank Ltd. (KMBL) under
Securilization And Reconsiruction Of Financial Assets And Enforcement of Securily Interest Acl, 2002 (B said Acl), n exercise of powers
conferred under Section 13012} of the said Act read with Rule 3 of the Security Interest (Enfarcement) Rutes, 2002, the Authorized Officer has
issued Demand Mofices under section 13(2] of the said Act, caling upan the following Bormowar(s) (the "seid Borrowen(s)7), ta repay Bhe amounts

he authorizad Ofcer ol

amended ag

secured assets and status is mentioned in calumn no
respecls priod 1o subm

Ruke 921 of the Security nterast [Enforcement) Rules, 2002, The remaining 75% of the 5 sale considerafion amount
13
LIEI ed would be aszisting the Authorised officer in conducling sale through an e-Auct
Weabsile-winw bankeauclions cam For any assislance ralated [o Insl_!:utinﬂ al the progerly ar o
co-ordinaie with Mr. Abkijit Gaikwad, Toll Free Bo.; 1800 120 B800 E-Mail; aunliu"%p

PLACE:- PUNE, DATE:- 20.04.2024

on date. For detaded tarms and conditions of the sale, plaase refar to the link provided in M/s PNB Housing Finance Limited/secured creditor's website i, www. pnbhousing.com. manfianad in the respective Demand Molice(s) issued to tham that are also given belaw. [n connaction with abave, Nofics is hereby given, onca
Loan Ho. Name of the Demanded | Malore of Description of the Reserve ElDlPl]‘}'. Lasi Dale Bid [nﬂﬁ:lhn Date of Known apain, ta tha said Borrower|s) o pay to KMBL, wihin 60 days rom the publication of this Nofice, the amaunts indicaled herain balow, logalharsith
Borrower/Co-Borrower/ Amound & | posses- Properties Morfgaged Price (RF) | ofRF) | of Subm | Increme & Aucfion  |Encubranes/ further inlerast as delaied in the said Demand Nolice(s), from the date(s) menlioned below &l the date of payment andiar realization, payabia
E‘“m“'{‘rﬂ-“l” heirs Date sign ission of |nial Rate|  Time &Time | Courl Gase under the loan agreement read with oiher documentshwitings, i any, executed by the said Borrower(s). As security for due repayment of the loan,
[B) {C) () {E] il 31 1) {H) [l B W any (K] the fallowing assets have been marigaged to KMBL by the said Bormower{s) respecirely
0156660002019 Rs. (Physical) [Flat ~ Mo.03.Second  Foor,  Allied|  Rs. Rs. [07.05.2024| Rs. |29.04.2024 [02.05.2024 | Nol Known : -
Hlteirrrl ms?ﬂ?lﬁiﬂhmmh 45.51.!;&1 7 Eﬁlgt{!ﬁs.FSﬂ ND.H.'E-:P:H ,['Hc;nidih;ﬁa 46,23,000/- | 4,62, 304/ nﬁ:]urpa“ 10,000/ r;_EETﬁ:q IE%EIEFH MName of Borrowar(s) / Co-Borrower|s) and Amount of Dutstanding Description of the Property Mortgage
akham ¢l /Rachana | ason urd. Pune, Maharashtra- . - - :
Constructions, H.E.':_Pun! 15-09-204 Kondhawa Khurd, Pune, Maharashlra, fo 04:00 PM |t D3:00 PM EARIAR T AN IIX N0 S O IR s sl
“Together with the further interest @18% p.a. as applicable, incidental expenses, cost, charges etc. incurred uplo the date of payment and,or realization thereol. ** To the best Loan Alc No. IHLTE458 Damand Notics Date - 2 _
knowledge and infarmation of the authorized Officer of PNB Housing Finance Limited, there are no other encumbrances; claims in respect of above mentioned immovable secured 1. Mr. Pankejbhai Annam (Borrower) 15 047074 |Flat Mo. 5, on (he 2nd & 3rd Floor (Duplex
assets excepl what is disclosed in the Column Mo.-K. Forther such emcumbrances fo be calered/peid by the successful purchaser/bidder al his/her end. The prospective 2. Mrs. Nisha Annam|{Cao-Borrower) Rs. 69,34 ']5? 56 (R 1Flat|. Prithwi Gardan, Flol Mo, 1371-2+58
purchaser|s)/bidders are requested to independently ascertain ihe veracity of the mentioned encumbrances. 5. 89,020 3 INUPBES 1)y " £e B 57 B, 5BA/1, 58B/2¢344,

(1.) Az on date, there is no order restraning and‘or court mjunction PNEHFLthe authonized Oificer of PNBHFL from selling, afenating and'or disposing of the above immavable propertiess
K {2.) The prospeciive purchaser/bdder and interested parties may independently take the inspecton of the pleading in the proceedings)
arders pasged gte. if a?rr. stated In column no=K. Includng b not limited 1o the title of the cacurnents of the tile pertaining thereto avadabie with the PNBHFL and satisfy themsehves in ad
g tendenbld agplication foam or making Oler(z). The bidder(s) has to sign 1 terms and conditions of s auction along with 1he Bid Form. (3.} Please note that in
terrmes af Rule B(3) af the Secuwity Interes! (Enfarcement) Aules, 2002, the bidder(s\/the purchases is lagally bound to dapasit 25% of the armdunt of Sl price, (nclusra of earnast money)
on tha same day or not |ater than naxt working day. Tha sale may be confirmed in faveur of (bidder(s) only after recaipd af 25% of the sala price by tha sec urpc}_ ] ;
_ _ les, i _ 5 to be deposited by the purchaser within 15 days’ from the date of
acknowledpement of sale confirmation letter and in defawk of such deposit, the authornized officer shall forfeit the part payment of sale consideration amount within 15 days from the date of
of mandatory peried of 15 days mentioned ir the sate corfirmation |etter and the meriE-'sa:ured a55ed shall be resoid as
n

r the provistons of Sarfazsi Act. (4.) M/'s G India Private
aulnglll:s '[:nrmrala office al Plol No. 68, 3rd Floor, Seclar 44, Gurgaon, Haryana 122003
aining the Bid Documents and for any olher

nbhiousing.com, 1% agtharised Person of PHNBHFL or rafer

Having address at : Shri Miwas Bislding, Block Mo, 10012, RHE Road,
Meaulund (West). Mumbai- 400057 Alse at=- Flal Mo, & on 2nd & 3rd
Flaar, Prithwi Ganden, Plot Mo 28, SR MNa. 13, 58 A, 574, 584, Udaya
Bag. Residential Colony, Gharpodi, Pune - 411049, Also at:- C-40G, | it aliceamed with ooe sarads No. 3
Vasant Vihar, Viaishall Nagar, Mulund (West), Murnbai - 400080 & NPA Dato : 07.04.2017 | g sk

Hihe =aid Borrowers shall Tad to make payment to KMBL, as aforesaid, KMBL shall prooeed against the above secured assels under Section 1304}
of {ha Actard tha applicable Rulss, entirefy &1 the risks of the seid Bormowears as i the cosls and conseguences. The said Bormawers are prabiiled
uncles e Act from ransdferring the aloresad assels, whather by way of s, lease or atherwise wilhout the prior wrilten congant of KMBL.

dny persan who cantravenas or abats confrawention of the provisions of the azid Act or Rules made there under, shal be lighle for impriscnment

Siaty Nine Lakhs Thirty Four oo Tl Havali Bung- 411049
Thowsand Three Hundred | il R -

: .o (Flat sres sdmeasurng 1350 Sq. #.,)
Filty Saven &nd Paisa Filty | ;
- 3 T E F1 4. AL N
i D o 10aAo0zE| 1 raca 476,30 FL Le. 1. 145 mirs

creditor in accardance with

?:urr or lor regisiralion, you have lo

KOTAK MAHTNDRA BANK TTMITED

Registered Office at 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra (E), Mumbai - 400 051
Branch Address :- 3rd Floor, Pride Silicon Plaza, Near Shri Chatrurshrungi Mandir, Senapati Bapat
Road, Pune -411016
TEWVIANT) NU

€ Securitization and Keconstruction of Financial ASSets and ENTOrCement o1 Security nterest Ac, read wi
Rule 3 (1) of the Security Interest (Enforcement) Rules, 2002. The undersigned is the Authorized Officer of Kotak Mahindra Bank Ltd.
(KMBL) under Securitization and Reconstruction of Financial Assets And Enforcement of Security Interest Act, 2002 (the said Act). In
exercise of powers conferred under Section 13(12) of the said Act read with Rule 3 of the Security Interest (Enforcement) Rules, 2002, the
Authorized Officer has issued Demand Notices under section 13(2) of the said Act, calling upon the following Borrower(s) (the "said
Borrower(s)"), to repay the amounts mentioned in the respective Demand Notice(s) issued to them that are also given below, In
connection with above, Notice is hereby given, once again, to the said Borrower(s) to pay to KMBL, within 60 days from the publication of
this Notice, the amounts indicated herein below, together with further interest as detailed in the said Demand Notice(s), from the date(s)
mentioned below till the date of payment and. (or realization, payable under the loan agreement read with other documents writings, if
any, executed by the said Borrower(s). As security for due repayment of the loan, the following assets have been mortgaged to KMBL by the
said Borrower(s) respectively.

Name of the Borrower(s) / Guarantor (s)
along with Loan Account Numbers

D Kotak

nader >ection 0

Demand Notice Date

and Amount Description of secured asset (immovable property)

Property No. 1: All that piece and parcel of property bearing Shop
No.5 admeasuring 330 sq.ft. i.e. 30.67 sq.mtrs built up area including
loft situated on Ground Floor in the building known as “ Asset Gold"
constructed on land bearing City Survey No. 841/1 (New) & CTS No. 287
(old) admeasuring 4736.48 sq.ft situate at Village Sadashiv peth, Taluka
Haveli, District Pune Within the limits of Pune municipal Corporation
and said building is bounded as follows.On or Towards, East - By City
Survey No. 840, South — By PMC Road, West - By City Survey Nos.342
843 and PMC Road, North — By City Survey Nos. 711, 712 and 713
Property No. 2: All those pieces and parcel of property bearing Shop
No.9 admeasuring 325 sq.ft i.e 30.20 sq.mtrs situate on the Ground
Floor in the “ Kumar Pushkar Co-op Housing Society Limited"
constructed on land bearing City Survey No 840 admeasuring 507.5
sq.mtrs situate at Sadashiv Peth, Taluka Haveli, District Pune within the
local limits of Pune Municipal Corporation and said building is
bounded as follows On or Towards East — By City Survey No 839
Sadashiv Peth, South — By Road, West — By City Survey No 841
Sadashiv Peth , North — By Property Of Chitale

Loan Account No. - 509044011089 &
1769CL0100000017

1. M/s. Mahavir Agencies. Through Proprietor
Mr. Prakash Otarmal Jain (Borrower)

2. Mr. Prakash Otarmal Jain. (Co-Borrower)

3. Ms. Meena Prakash Jain. .(Co-Borrower)
Having Address At :- A Wing 404 Mehta Towers
Khadki 3 494 K ) Road Pune - 411003. Also At ;-
875 Ab Shop No 2 Gangasagar Apartment Sadashiv
Peth Pune Pune — 411030. Also At :- Shop No.9,
Kumar Pushkar Co-op Housing Society Limited,
Sadashiv Peth, Pune - 411030. Also At :- Shop
No.5, Ground Floor, Asset Gold, Sr.No. 841/1,
Sadashiv Peth, Pune - 411vhoo

Demand Notice Date
2nd April 2024
Rs. 1,50,04,142.47/-
(Rupees One Crore Fifty
Lakh Four Thousand
One Hundred Forty
Two And Forty Seven
Paisa Only) due as on
26th March2024
NPA Date -
28th August 2023

Loan Account No. - LAP - 18321768

1. Vipswallet Private Limited Through Its
Partners Mr. Vinod Tukaram Khute and Mr. Kiran
Pitambar Anarase (Borrower/ Mortgagor)

2. Mr. Kiran Pitambar Anarase (Co-Borrower)
3. Mr. Vinod Tukaram Khute (Co-Borrower)
Having Address At :- R/at, Flat No.303, third
Floor, D Wing Megh Malhar, Building DSK Vishwa,
Dhayri, Pune — 411041.

Also At : S. No. 11/5 & 12-P, Multipurpose Hall,
Ambar Plaza, 4th Floor, Ambegaon Budruk, Pune —
411045. Also At:- Office No.401 And 402, 4th
Floor, Sr. No. 11/5 And 12-P, Multi Purpose Hall,
Ambar Plaza, Ambegaon Budruk, Pune - 411045.
Also At :- Ladies Gym, $wp Hothorizeel Otfirdnd
12-P, Multi Purphsdial RestrgencelAR(ARVtdgabn
Budruk, Pune - 411045. Also at - Flat No.1004, E
Wing, Nirman Viva, Ambegaon Bk., Pune — 411046.

Demand Notice Date
21st March 2024
Rs. 29,83,660.75/-
(Rupees Twenty Nine
Lakhs Eighty Three
Thousand Six Hundred
Sixty Six And Seventy
Five Paisa Only) as on
20th March 2024
NPA Date -
8th February 2024

All that piece and parcel of Ladies Gym bearing No.2 admeasuring
67.68 Sq. Mtrs (Carpet area), on the first floor, along with one car
parking space no.04, in building known as “ Amber plaza” constructed
on land bearing S.No.11 Hissa No. 5 and S. No. 12 and 11/5, situated
at Ambegaon BK., taluka Haveli, District. Pune

All that piece and parcel of Flat No.A-11-706, admeasuring carpet area
of about 26.65 square meter i.e. 286.86 square feet, and exclusive
Terrace admeasuring area of about 4.68 square meter i.e. 50.38 square
feet and Enclosed Balcony admeasuring area of about 3.6 square mete
i.e. 38.75 square feet situated on 7th floor of building No.A-11 in
Project Aishwaryam Hamara Phase 1, Being developed on the portion
admeasuring area of about 5309.54 square meter out of total area
admeasuring about 38723.43 square meter bearing plot no.1 carved
out of land bearing survey no.94 Chikhli within the limits of Pimpr
chinchwad Municipal Corporation and within the jurisdiction of Sub
register Haveli Pune

Loan Account No. - HF - 39279066 & HF -
39272100

1. Mr. Prashant Bhimrao Sartape (Borrower/
Mortgagor)

2 Mrs. Poonam Prashant Sartape (Co-
Borrower)

Having Address At :- Atharva Bldg, Sane Colony,
Morewasti, Chikhli, Pune - 412114,

Also At: Flat No. A11-706, 7th Floor, Wing A 11,
Aishwaryam Hamara Phase — 1, Dehu Alandi Road,
Near S M B P School, Chikhali,Pune — 411062.

Demand Notice Date
10th April 2024
Rs.20,70,054.71/-
(Rupees Twenty Lakh
SeventyThousand Fifty
Four And Seventy One
Paisa Only) as on
10th April 2024
NPA Date -
27th January 2024

If the said Borrowers shall fail to make payment to KMBL as aforesaid, KMBL shall proceed against the above secured assets under Section 13(4) of the
Act and the applicable Rules. entirely at the risks of the said Borrowers as to the costs and consequences The said Borrowers are prohibited under the
Act from transferring the aforesaid assets, whether by way of sale, lease or otherwise without the prior written consent of KMBL Any person who
contravenes or abets contravention of the provisions of the said Act or Rules made there under, shall be liable for imprisonment and (or penalty as
provided under the Act.

Date - 19.04.2024, Place: Pune Sd/- (Authorized Officer), For Kotak Mahindra Bank Ltd.

Corporabe Office ; Mo, 167-169, 037 Fioor, Anna Salal, Sadaget, Chesnak-600 016, Tarml Kadu

| Branch Ofice ; B-204%, Everest €. H. 5. L, 5@ Nagar Amizadi Aoad, Yasal (W), Maharashia-401 32,
m | Autherized Officer Contact No:-
ﬁ-' i -; {1} BEGES0I090 Ema!l : arunshindu.m@hiﬂ-l_iujiﬂjnusingﬁrbgrma.cnm-

..mf | {2} B169T6T61 3 Email ; amoluttamrao.ui@hindujahoesingfinance.com

i i ] i fisd | (3} 9004919393 Email ; varupudaydrhindujahousingfinance.com
HindujsHaouding Eleance Limitas [{4) 5815731171 Emall ; sunilz@kndufahousingfinance,cam

i5) 9029004701 Email : bunty ramrakhiyanl@hindujehousinglinance.com
PUBLIC NDTICE FOR AUVDCTION CUM SALE

Haoftice ks henoby given to the pablic In general and in particutar o the Borrower(s) and Co-Borrowiars] that pursuant to taking Physical
possession of the secured assel menionad heraunder by the Authorized Oficer of Hinduja Housing Finance Limited under
iha Securitisation and Reconstruction of Financial Assets and Enlorcement of Security interast Act, 2002 for the racowary af amount
dua from barrowan's, we heraby give wou notice thal the bebow mantionad secured asset shall be sodd by the undarsigned if yvou fail to
pay within 30 days of this nofice, the entine outstanding kean amount as per the terms and conditions confaimed in the Loan Agresment
and other documents pertaining fo the Loan avadad by you, Aftar expiry of Thirty days. no further nofice whatsoever will be given 1o you
and the below mentioned Secured Asset will be sold accordingly. Al=o ofiers are invited by the undersigned in s2aled covers for purchase
of immovable property, 25 described hereunder, to be sold an, as ‘As is Where Is Basis’, ‘Az |z What |3 Basiz' and 'Whatever Is There
Iz Basks', Particulars of which are given below -

Demand Notice Date and Amount

also Current Total Qustanding | oc euion of the Immavabla property

Darmand Motice dats: EEM.EUHIFIM Mo, 204, 2 Floor, Admeasuring
¥ 13.90,209/- Flat area 4228 Sq. Mbrs. L & 455

Barrower(s) / Co-Borrower|(s)/ Guarantor(s)

(Loan Account Mo. MH/MLUENYSVR/AND000231)
1. Mr. Tarashankar Tiwari (Barrower)

Flat Mo, 204, 02¢ Floor Dinkar Sadan GHS., iRis. Thirteen Lacs Ninety 50, FL built up area, Dinkar Sadan
Adivali Dhokali, Tal Ambemath, (sl Thane, | Thousand Two Hundred & Ming Co-Op. Housing Society, Pl baamg
421501, Also at Roam Mo, 3, Munshi Faira Chawd Only) aurvey Mo, 19, H. Mo, 9, Admeasuring 510
B. M. Road, Near Deepak Talldas, Lower Parel, a0, Mirs., Adiveli, Tal Ambemath, st
Mumbai-400 013 But the: current Thane & Property Bounded by -Norih :
2 Mrs. Anita Tiwari {Co-Borrower) Total Quistanding as o0 |progerty of Sadashive Goma Patil: -South
Fiat No. 204, 02 Floor, Dinkar Sadan CHS., 18.04.2024 : Survey No.19%6; -East : Property of
Adivali Dhokali, Tal Ambemnath, Dist. Thane, T 18,15 474/- Sadashiv Goma Patil and -West : Property

431501 Also at Foom Mo, 9, Munshi Patra Chaswd
B. M. Road, Mear Deepak Talkies, Lower Panal,
Mumbai-400 13

of Shri. Shantaram Goma Pail,
Thousand Four Hundred &  |Including constructed bullding & fixtures,
aeventy Four Only) wilh all righls.
Rezarve Price {RF) Earmest Money Deposit (EMD] {10% of RP}
< 18,64,000/- {Rs. Eighteen Lacs Sixly Four Thousand Only) | = 1,86,400/- (Rs. Ong Lakh Elghty Six Thousand Four Hundred only)

1. Last Daie of Submission of Sealed Bid / Offer in the prescribed tender forms along with EMD and KYC is 23.05.2014 between
10:00 &, m. to 5:00 p. m. af ihe Branch Oifice : B-209, Everest CH.5.L., Sai Nagar, Ambadi Foad, Vasai West, Maharashtra-
401202, Tenders that are not filled up or tenders received beyond last date will be considered as invalid tender and shall accord@gly
be rejecied. Mo interest shadl be pald an the EMD.

2. Date of Dpening of the Bid / Ofler (Auction Date) for Property is 24.06.2024 at the abave-mentioned branch office address at
10.00 & m. The tender will be opened = the prazence of the Authorized Officer.

3. Dale ol Inspection ol 1he Immovable Properly s on 06.05.2024 to 10.05.2024 beftwean 10:00 A, K. 1o 5:00 P M.

4. Further imeras! will be charged a5 apphicabla, as par the Loan Agreamant on the amount autstanding in the notica and incidamal
expenses, costs, glc., is due and payvabla &l its raalzation,

5. The notice is heraby given to the Borrower's qwwand Co-Bormowen's o remain present personally at the time of sale and they can
bring the intending buyers / purchasers for purchasing the immovable property as described herein above, as per the particulars of
Terms and Conditions of Sale.

E6. The detail terms and conditions of the auction sale are incorporated in the prescribed tender form. Tender fosms are available at the

above-mentioned Branch office.

. The Immiovable property will b2 sodd 1o the highest biddar. However, the Authorized ONicer raserves the absolute discretion o allow

irber sa bedding, il deemed macassary, The Property a5 mentionad will not be sold balpw Ragana Prace,

8. HHFL {Hinduja Housing Finance Limited}) is nol responsible far any Habilities whalsogver panding wpon the praperty
a5 menfioned above. The Properly shall be auctioned an ‘As is Where is Basis’, ‘As is Whal is Basis’ and ‘'Whalever iz There is
Basis'.

9. The Total Loan Ouwistanding amourd is not the Inan foreclosure amaount. All other charges (if amy] shall ba calcufated at the time of
closure of the loan.

10. The Demand Draft should be made in favor of *Hinduja Housing Finance Limited™ payable at Pune.

For further detais, contact the Autharized Officer, at the abovementioned Office address.

{Rs. Eighteen Lacs Fifteen

=

5d/-
Place : Murmbai Aulhorized Officer
Date : 22.04.2024 For Hinduja Housing Finance Limited

financialexp.epapr.in

www_pnbhowsing.com. andior panalty as provided wder the Act, Sdl
ad/- AUTHORIZED OFFICER, PNB HOUSING FINANCE LIMITED Autharised Officer
Datea : 15.04.2024 For Kotak Mahindra Bank Limited

THIS 15 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPQOSES ONLY AND I3 NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE,
PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY QUTSIDE INDIA.
INITIAL FUBLIC: OFFER OF EQUITY SHARES ON THE MAIN BOARD OF THE STOCK EXCHANGES (DEFINED BELOW) IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE
BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED ("3EBI ICDR REGULATIONS")

PUBLIC ANNOUNCEMENT

Premier®
Energies

PREMIER ENERGIES LIMITED

Cur Comipeny was oniginally inconporated as a private limited company with the name "Premisr Solar Systems Private Limited™ under the provisions of the Companies Act, 1956, at Hyderabad, India, purseantio a
cartficate of incorporation dated April 3, 1995, lssued by the Regigirar of Companies, Andhra Pradesh. Subsaguently, pursuant to a board resolstion dated May 6. 2019 and a resolution passed at an extraordinary
genaral meeting dated July 25, 2013, the name of our Company was changed to "Premier Energies Private Limited” and & fresh cerfificate of incorporation dated Auguest &, 20719 was issued by the Regisirar of
Companies, Telangana at Hyderabad ("RoC”). Upan the conversion of our Company inlo 2 public limded company, pursuant o 2 Board resolulion dated Ssplember 3, 2019 and a Shareholders’ resolution
daled Septernber 4, 2019, the name of our Company was changed io *Premier Energies Limited” and a fresh certificate of incorporation dated Seplember 25, 2019 was issued by the RoC. For details in relation fo the
changesin the name and the registered office of cur Company, see "History and Cerfain Corporafe Matters - Changes in the registered office of gur Company ™ on page 244 of the drafi red heming prospecius dated
Apal 19, 2024, ("DRHP™)

[Flease scan fhis
LR code o wew
the DRHP)

Corporate Identity Number; LI4010ETG1995PLC0O19908
Registered Office: Plof Mo, 881 and 8182, E- Cily, Maheshwaram Mandal Raviryala Village, K.V, Rangareddy - 501 353, Telangana, India
Gorporate Office: 8th Floor, Crbél Toweer Hyderabad Knowledge City, Raldurg (Panmaktha Village), Serilingampally Mandal, Hyderabad - 500 019, Telangana, India.
Contact Person: Rawela Sreenivasa Rao, Company Secretary and Compliance Officer, Tel: +31 80 3055 4222, E-mail; investorsi@premierenengies.com; Websile: www. premierensrgies.com

OUR PROMOTERS: SURENDER PAL SINGH SALUJA AND CHIRANJEEV SINGH SALUJA

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF T1 EACH ("EQUITY SHARES™) OF PREMIER ENERGIES LIMITED (OUR “COMPANY™ OR THE “ISSUER") FOR CASH
AT A PRICE OF [«] PER EQUITY SHARE (THE "OFFER PRICE"}) AGGREGATING UP TO ¥[«] MILLION {THE “"OFFER") COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES BY OUR
COMPANY AGGREGATING UP TO <15,000 MILLION (THE "FRESH ISSUE™) AND AN OFFER FOR SALE OF UP TO 28,200,000 EQUITY SHARES (THE “OFFERED SHARES") AGGREGATING UP TO
T[=] MILLION {THE “OFFER FOR SALE"), COMPRISING UP TO 23,846,400 EQUITY SHARES AGGREGATING TO [«] MILLION BY SOUTH ASIA GROWTH FUND Il HOLDINGS LLC, UP TO 153,600
EQUITY SHARES AGGREGATING TO ¥[«] MILLION BY S0OUTH ASIA EBT TRUST (TOGETHER, THE “INVESTOR SELLING SHAREHOLDERS”) AND UP TO 4200000 EQUITY SHARES
AGGREGATING TO Z[] MILLION BY CHIRANJEEV SINGH SALUJA (THE “PROMOTER SELLING SHAREHOLDER", AND TOGETHER WITH THE INVESTOR SELLING SHAREHOLDERS, THE
“SELLING SHAREHOLDERS").

THE OFFER INCLUDES A RESERVATION OF UP TO [#] EQUITY SHARES, AGGREGATING UP TO T[] MILLION [CONSTITUTING UP TO [#]% OF THE POST-OFFER PAID-UP EQUITY SHARE
CAPITAL, FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES ("EMPLOYEE RESERVATION PORTION™). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION 15 HEREINAFTER REFERRED TO
ASZ THE "NET OFFER". THE OFFER AND THE NET OFFER SHALL CONSTITUTE [#]% AND [«]%, RESPECTIVELY, OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

OUR COMPANY, IN CONSULTATION WITH THE BRLMS, MAY CONSIDER ISSUE OF SPECIFIED SECURITIES, AS MAY BE PERMITTED UNDER THE APPLICABLE LAW, AGGREGATING UP TO
¥3,000.00 MILLION, AT ITS DISCRETION, PRIOR TO FILING OF THE RED HERRING PROSPECTUS WITH THE ROC ("PRE-IPO PLACEMENT"). THE PRE-IPO PLACEMENT, IF UNDERTAKEN, WILL BE
AT A PRICE TO BE DECIDED BY OUR COMPANY, IN CONSLILTATION WITH THE BRLMS, IF THE PRE-IPO PLACEMENT 15 COMPLETED, THE AMOUNT RAISED PURSUANT TO THE PRE-IFO
PLACEMENT WILL BE REDUCED FROM THE FRESH ISSUE, SUBJECT TO COMPLIANCE WITH RULE 12(2)(B) OF THE SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED.

In case of any ravision in the Price Band, the BidiOffer Pariod shall be extended for at keast three addiional Working Days after such revision of the Price Band, subject to the Bid' Offer Period not
exceeding 10 Working Days. In cases of force majeure, banking strike or similar crcumstances, our Company may, for reasons 1o be reconded in writing, extend the Bid' Offer Period for @ minimum of three
Working Days, subject to the Bid/Offer Period not exceeding 10 Working Days. Any revision in the Price Band, and the revised BidiOffer Period, if applicable, shall be widely disseminated by notification o
the Stock Exchanges, by issuing & public notice and also by indicating the change on the websites of the BRLMs and at the terminais of the Members of the Syndicate and by infimation to the Seli-Cerified
Syndicate Banks ("3C3Bs"), the Designated Intermediaries and Sponsor Banks, a5 applicable

The Offer is baing made in terms of Rule 19{Z)(b) of the Sacurities Conlracts (Requlation) Rules, 1957, as amended (the “SCRR"), read with Regulation 31 of the SEBI ICDR Requlations. The Offer is baing
made through the Book Building Precess in accordance with Reguiation &(1) of the SEBI ICDR Regulations wherain nol more than 50% of the Nel Offer shall be available for allecation on a progosionate
basis lo Qualified Instilutional Buyers [*QIBs") (the “QIB Portion™), provided thatl our Company, in congultation with the Salling Sharaholders and the BRLMs, may allocate up to 60% of the QIB Partion 1o
Anchor Investors on a discrebonary basis (the “Anchor Investor Portion'}, of which ona-third shall be reserved for domestic Mutual Funds, subjact to valid Bids being received from domeastic Mulual Funds
al or above the price al which allocation is made to &nchor Investars (“Anchor Investor Allocation Price'). In the event of under-subscriplion or nen-allocation in the Anchor Investor Portion, the balance
Equity Sharas shall be added to the remaining QI8 Portion (*Net QIB Portion”}. Furlhar, 5% of tha Net QIB Portion shall be available for allacabion on a proportionate basis only to Mulual Funds, subject 1o
valid Bids baing recaived at or above the Offer Prce, and the remainder of the Net QIB Portion shall be available for allecation on a proportionate bass to all QIBs (other than Anchor Investors), including
Mutual Funds, subject to valid Bids being received at or above the Offer Price. Further, not less than 15% of the Met Offer shall be available for allocation to Mon-institulional Investors ("Mlls®)
{*Non-Institutional Category”) of which one-third of the Non-Institutional Category shall be available for allocation to Bidders with a Bid size of more than T200,000 and up 1o 1,000,000 and two-thirds of
the Mon-Institutional Category shall be available for allocation to Bidders with a Bid size of more than ¥1,000,000 and under-subscrption in either of these two sub-calegonies of Non-Institutional Category
may be aflotaled to Bidders in the other sub-category of Mon-Instifutional Category in accordance with the SEBI ICOR Regulations. subject fo vakd Bids being received &t or above the Offer Price. Further,
not less than 35% of the Wet Offer shall be aveilable for allocation o Retadl Individual Invesiors ("RIlsT) ["Retail Category”), in accordance with the SEBI ICDR Regulations, subject to valid Bids being
received from them af or above the Offer Price. Further, Equity Shares will be allocated on a proportionate basis to Eligitde Employees applving under the Emplovee Reservalion Porlion, subject to valid
Bids received from them at or above the Offer Price, AN Bidders (excepl Anchor Investors) shall mandatorily participate in this Offer only through the Application Supported by Blocked Amount
["ASBA") process and shall provide defails of their respective bank account (including UPI |0 [defmed hereinafter) in case of LIPI Bidders [defined herginafter)) in which the Bid Amount will be blocked by
the SC5Bs or the Sponsor Bankis). as the case may be. Anchor Investors are not permitted fo participate in the Ofer through the ASBA process, For details, see “Offer Procedure™ beginning on page 437
of the DREHF,

This public announcement iz being made in compliance with the provisions of Regulation 26(2) of the SEBI ICDR Regulations to inform the public that our Company is proposing, subject 1o applicable statutory
and requiatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an inifial public offering of its Eguity Shares purseant to the Offer and has filed the DRHFP with
the SEBI on April 20, 2024, Pursuant to Regulation 25(1) of the SEBI ICDR Regulations, the DRHF filed with SEB! shall be made public for comments, if any, for & penod of at least 21 days from the dake of
such filing by hosting it on the websile of SEBI at www.sebi.gov.in, websites of the Siock Exchanges i.e. BSE and NSE at wanw bseindia.com and www.nseindia.com, respectvely, the website of the Company at
www premierensrgies.com and the websiles of the Book Running Lead Managers {"BRLMs"), i e, Kotak Mahindra Capifal Company Limited, J.P. Morgan India Private Limited and FCIC] Securdies Limited at
hitps:linvestmentbank kotak.com, www,jpmipl.com and www.icicisecurities.com, respsctively, Our Company imvites members of the public fo give their comments on the DRHP filed with SEBI, with respect to
disclosures made in the DRHP. The members of the public are requested 10 send a copy of their comments to SEBI andlor 1o the Company Secretary and Compliance Officer of our Company andlor the BRLMs
al thair respective addresses mantionad herein. All comments must ba recaived by SEBI andior our Company andlor the Company Secrelary and Complianca Officer of our Company andior the BRLMs on or
before 5.00 p.m. on the 297 day from the aforesaid dale of filing of the DRHP with SEBI,

Invesiments in equaly and equity-related securities inwolve & degree of risk and investors should nof invest any funds i the Offer unless they can afiord to take the sk of loging their entire invesiment. Investors
are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment decision, investors must rely on their own examination of our Company and the Offer,
including the risks involved, The Equity Shares have nol been recommended or approved by the SEEI, nor does SEBI guarantee the accuracy or adequacy of the contents of this Draft Red Herring Prospectus.
Specific allention of the investors is invited to "Risk Factors" beginning on page 31 of the DRHP,

Amy decision o investin the Equity Shares described in the DEHP may anly be taken after the Red Herring Prospectus (“RHP") haz been filed with the RoC and must be made solely on the basis of such RHP,
as there may be material changes in the RHP from the DRHP. The Equity Shares, when offered through the BEHP, are proposed 1o be listed on BSE and NSE.

For details of the share capital and capital structure of the Company, and the names of the signatories to the Memorandum of Association and the number of shares subscribed by them, see 'Capital
Structure’ beginning on page 95 of the DRHP. The liabiity of members of our Company is limited,
For details of the main objects of aur Company as contained in the Mamarandurm of Assaciation, sea ‘History and Certain Carporate Matters' on paga 244 of tha DRHP.

kotak JPMorgan A KFINTECH

Irvestrrent Banking

.. Morgan India Private Limited KFin Technologies Limited
J.P. Morgan Tower, Off, C.5.T. Road Kalina, Selenium, Tower-6, Plot Mo, 31 and 32
Santacruz (East), Murmibai - 400 098, Financial District Masakramguda, erilingampally
Maharashira, India Hyderabad - 500 032 Telangana, India
Tel: +91 22 6157 3000 Tel: +91 40 6716 2222
E-mail: PREMIER_IPO@jpmorgan,com E-mail: pel.ipo@kfintach.com
Investor grievance e-mail; Website: waw kfintech.com
irvestorsmb. jpreipbEemorgan. com Investor grievance e-mail:
Contact Persan: Sanchal Mittal | Akhand Dua ainward risfkfintech com
Website: www jpmipl.com Contact Person: M. Murali Krishna
SEEI Registration Na_: INMOCGO002970 SEBI| Registration Mo.: INROOODOO221

@ 1cici Securities

Kotak Mahindra Capital Company Limited
1% Floor, 27 BKC. Plot No. C-27, "G’ Block
Bandra Kurla Complex, Bandra (East],
Mumiba - 400 051, Maharashtra, India

Tel: + 91 22 4336 0000

E-mail: pramierenergies.ipo@kotak.com
Inwestor Grievance ID:
kmicoredreszali@kotak.com

Contact Person: Ganesh Rana

Website: hitps:linvestmentbank kotak com!
SEEI Registration Number: INMODDOOET (4

ICIC] Securities Limited

ICICT Venture House, Appasaheb Marathe Marg,
Prabhadeyi, Mumkbai - 400 03,

Maharashira, India

Tel: + 91 22 6807 7100

E-mail: premigrenargiesipo@icaisacunties.com
Investor grievance e-mail;
cusiomercare@icicsecurities.com

Contact Person: Sumit Singh { Ashik Josar
Website: www.icicizecurities.com

SEBI Ragistration No.: INMOOO011174

All capitakized terme used herein and not speciically defined shall have the same meaning as ascribed fo them in the DEHP.

For PREMIER ENERGIES LIMITED

©in behaif of the Board of Directors

S

Ravella Sreenivasa Rao

Company Sacretary and Compliance Officer

Place: Telangana
Date: April 20, 2024

PREMIER ENERGIES LIMITED is proposing, subject o applcable statutory and regulatory regquitements, recaipl of requisite approvale, marked conditions and ativer considerations, 1o undertake an initial
public affering of its Eguity Shares and has filed the DRHP with tha SEEI on April 20, 2024. The DRHP shall be availabla on the websile of SEBI at www.sebd.gov.in, on the wabsitas of tha Stock Exchanges
.8, BSE Limited and National Stock Exchange of India Limited al www.bseindia.com and www.nsaindia.com, respactively, on the website of the Company alwww.premiarenargies.com and on the wabsites of the
BRLMs, |.e. Kolak Mahindra Cagital Cornpany Limited, J.P. Morgan India Private Limited and ICICI Securities Limitad at htps:investmantbank katak. com, www pmipl.oom and waw icicisacurilias com, respectvely.
Any potential investors should note that investment in equity shares involves a high degres of risk and for delails relating lo such risk, please see the seclion entitled 'Risk Factors® on page 31 of the DRHP.
Potential investors should naod rely on the CRHP filad with SEBI for making any invesiment decision

This announcament is not an offer of securities Tor sale in the Uniled States or etsewhara. This announcement has been preparad for publication in India only and s nol for publication or distributson, directly or
indiractly, inor inla the United States. The Equity Shares have nol been, and will not be, registered under the Uniled States Securities Act of 1933, as amanded (tha "U.5. Securities Act’) or any state law of the
United States and may not be offerad or sold within the United States, except pursuant to an exemption from, or in & transaction not subject to, the regestration requirements of the UL 5. Secunties Act or any state law
of the United States. Accordingly, the Equity Shares are only being offered and sald (&) in the Unded States only 1o “qualified institufional buyers” (as defined in Rule 144A under the U.5. Securities Act} in transactions
exempt from, or not subject to the registration requirements of the U.S. Secuities Act and (b) outside the United States in “offshore fransactions” in reliance on Regulation S under the U.5. Securiies Act and the
appicable laws of the junsdichon where those offers and sales ocour,
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IRANIAN PREZ
RAISI ON PAK VISIT
FROM TODAY

AMIDSTTHE
TENSIONS in West
Asia, Iranian
President Ebrahim
Raisi will arrive here on
Monday on a three-day visit
to promote bilateral ties with
Pakistan, months after the
two neighbours carried out
tit-for-tat airstrikes against
alleged terrorist hideouts on
rival lands. The Iranian
President will be joined by
his spouse and a high-level
delegation comprising the
foreign minister, according
to a statement by Foreign
Office on Sunday.

CHINESE FOREIGN
MINISTER ARRIVES
IN CAMBODIA

CHINESE FOREIGN MINISTER
Wang Yi arrived in Cambodia
on Sunday for a three-day
official visit to reaffirm ties
with Beijing's closest ally in
Southeast Asia. His visit is the
last stop on a three-nation
regional swing that also took
him to Indonesia and Papua
New Guinea. He is visiting
amid foreign concerns about
two big Chinese-funded
projects in Cambodia, a
planned canal that critics
allege could aid Beijing's
strategic military interests in
Southeast Asia. AGENCIES

PRICES OF MODELS Y, S & X WERE SLASHED

Tesla cuts prices by
$2,000 as sales slow

The EV maker cut
prices in China and
the United States

HYUNJOO JIN &
ETHAN WANG
Beijing, April 21

TESLA HAS CUT prices by
nearly $2,000 across its mod-
els in China, after price cuts in
the United States,as it grapples
with falling salesand aninten-
sifying price war for electric
vehicles (EVs), especially
against cheaper Chinese EVs.

Elon Musk’s EV maker
cut the starting price of the
revamped Model 3 in China by
14,000 yuan ($1,930) to
231,900 yuan ($32,000),
its official website showed
on Sunday.

Tesla made similar cuts to
the Model Y starting price,now
249,900yuan, theregularver-
sion of the Model Sto 684,900
yuan and the Model S Plaid to
814,900 yuan. The regular
Model X now costs 724,900
yuan and its plaid variant
824,900 yuan.

The carmaker on Friday cut
US prices of its Model Y, Model
X and Model S vehicles by
$2,000.0n Saturdayit slashed
the price of its Full Self-Driving
driver assistant software to

Trump has just $6.8 mn
left for fees amid trials

BILL ALLISON
April 21

DONALD TRUMP SPENT $4.9
million on legal fees in March
and has just $6.8 million left
in the accounts he’s been
using to fund his lawyers, set-

money from political donors.
Save America has spent more
than $62 million on legal fees
sinceJanuary 202 3.Save Amer-
icaended March with about $4
million cash on hand. It can
also request Trump’s allied
super-PAC to refund $2.8 mil-

ting him up fora cash crunch  lion remaining
as his trial costs from donations
mount, according N three separate  j received
to campaign trials, he's already  from Save Amer-
finance filings. been found liable  icain2022.

That forces  for sexual abuse, Trump’s legal
Trump, a c.rimin'al defamationand  W0es make hirp
defendantin a trial . . unlike any previ-

: financial fraud :
underway in Man- ous candidate for
hattan, to find == the presidency. In
other sources of three separate tri-

cash to defray the mounting
costs of his court battles.
Trump could seek to raise
more money from donors, ask
the Republican National Com-
mittee to cover the costs or pay
for the fees from his own
wealth. The RNC has said it
won’t pay for Trump’s legal
bills. Trump has sofarbeen pay-
ingforlawyers from Save Amer-
ica,aleadership political action

als, he’s already been found
liable for sexual abuse,defama-
tion and financial fraud tied to
his asset valuations. He also
faces four more prosecutions,
including two alleging he con-
spired to overturn the 2020
presidential election. His first
criminal trial, over charges he
falsified business records to
concealahush money payment
to a porn actress before 2016

KEY TAKEAWAYS

B Musk's firm cut the
starting price of the
revamped Model 3 in
China by 14,000 yuan
($1,930) to 231,900
yuan ($32,000)

W Similar cuts were
made to Model
Y starting
price, which —
now stands at =G
249,900 yuan -

$8,000 from $12,000 in the
United States. Tesla reported
this month that its global vehi-
cle deliveries in the first quar-
ter fell for the first time in
nearly four years, as price cuts
failed to stir demand.

The EV maker has been slow
to refresh its ageing models as
high interest rates have sapped
consumerappetite forbig-ticket
items, while rivals in China, the
world's largest auto market, are
rolling out cheaper models.

Musk postponed a planned
trip this weekend to India,
where he was to have met PM
Narendra Modi, citing obliga-
tions at Tesla. The trip was to
have included the announce-
ment of plans for Tesla to enter
the South Asian market,
Reuters has reported on Satur-

B The carmaker, Saturday,
slashed the price of its Full
Self-Driving driver assistant
software to $8,000 from
$12,000 in the US

day. Musk said last Monday
that Teslawill lay off more than
10% of its global workforce as
theautomakerisbracing forits
first annual drop in deliveries.

The announcement came
after Reutersreported on April
5 that Tesla had scrapped its
plan to develop its long-
awaited affordable EV in
favour of robotaxis.

Musk posted that “Reuters
islying” after the report, with-
out citing any inaccuracies. He
has not spoken further about
the model, leaving investors
clamouring for clarity.

Tesla shares fell 40.8%
so far this year. Since late
2022, Teslaignited a price war
as Musk pursued volume
growth at the expense
of margins. —REUTERS

@ CHINESE DRAGONS

e
- 1
el

US House passes $95 bn in aid
for Ukraine, Israel & Taiwan

RICHARD COWAN,
MOIRA WARBURTON &
PATRICIA ZENGERLE
Washington, April 21

THE US HOUSE of Represen-
tatives on Saturdaywith broad
bipartisan support passed a
$95 billion legislative package
providing security assistance
to Ukraine, Israel and Taiwan,
over bitter objections from
Republican hardliners.

The legislation now pro-
ceeds to the Democratic-
majority Senate,which passed
a similar measure more than
two months ago. US leaders
from Democratic President Joe
Biden to top Senate Republi-
can Mitch McConnell had been
urging embattled Republican
House Speaker Mike Johnson
tobring it up foravote.

The Senate is set to begin
considering the House-passed
bill on Tuesday,with some pre-
liminaryvotes that afternoon.
Final passage was expected

iy V.

sometime next week, which
would clear the way for Biden
tosignitintolaw.

The bills provide $60.84
billion to address the conflict
in Ukraine, including $23 bil-
lion to replenish US weapons,
stocks and facilities; $26 bil-
lion for Israel, including $9.1

Biden administration Is already finalising its next
assistance package for Ukraine

p [, St
FILE PHOTO: X

billion for humanitarian
needs,and $8.12 billion forthe
Indo-Pacific,including Taiwan.

Ukrainian President
Volodymyr Zelenskiy expressed
his thanks, saying US lawmak-
ers moved to keep "history on
the right track.

"Thevital US aid bill passed

today by the House will keep
the war from expanding, save
thousands and thousands of
lives, and help both of our
nations to become stronger,"
Zelenskiy said on X.

The Biden administration
is already finalising its next
assistance package for Ukraine
so it can announce the new
tranche of aid soon after the
bill becomes law in order to
meet Ukraine’s urgent battle-
field needs,a White House offi-
cial said. It was unclear how
quickly the newmilitary fund-
ing for Ukraine will be
depleted, likely causing calls
for furtheraction by Congress.

Biden,who had urged Con-
gress since lastyeartoapprove
the additional aid to Ukraine,
said in a statement: “It
comes at a moment of grave
urgency, with Israel facing
unprecedented attacks from
Iran and Ukraine under
continued  bombardment
from Russia” = —REUTERS

Western leaders laud US aid while Kremlin warns of "further ruin'

UKRAINIAN AND WESTERN
leaders on Sundaywelcomed a
desperately needed aid pack-
age passed by the US House of
Representatives, as the Krem-
lin warned that passage of the
bill would “further ruin”
Ukraine and cause more

committee that can accept elections. = —BLOOMBERG

=  ASSETS CARE & RECONSTRUCTION

L S ENTERPRISE LTD (ACRE)
Regd. Office, 14th Floor, Eros Corporate Tower, Nehru Place, Hew Delhi 110019

APPENDIX IV-A [See proviso to Rule 8(6)]
Sale Notice tor Sale of Immovable Properly

E-Auction Sale Mofice for sale of Immovable Secured Assets under the Securitisation and
Reconstruction of Financal Assets and Enforcement of Secunty Intensst Act, 2002 read
with proviso to Rule 8{8) of the Secumty Interest (Enforcament) Rules, 2002,

Notice is hereby given to fhe public i general and in particular io the Bomower(s),
Guaranior(s) and Secunty Providens) that the below descrbed Immovable Property
mortgaged to Assets Care & Reconstruction Enterprizse Lid. [CIN:
LB58930DL2002PLE11STED] (actng in its capacily as Trustee of India Real Estate 2021
Trust) *Secured Credilor’), the physical possession of which has been taken by the
Authorisad Officer of the Secured Creditor on September 30, 2023, will be s0id on “as is
where is”, "as is what is”, “whatever thera 5" and "Mo Racourse” basis on May 28, 2024
fram 11:00 &,m. ta 01:00 p.m., for recovery of Rs. 227,11,68,893 (Rupees Two Hundred
Twenty Seven Crore Eleven Lakhs Sixty Eight Thousand Eight Hundred and Ninety
Three) as on December 31, 2023 along with applicable fulure interest in terms of the
Laan Agreement and other related loan documentis) due to the Secured Craditar fram
S55C Escabics Private Limited (formerly known as Messrs. Shree Sai Sagar
Consullants),

Name of Borrower, Guarantor & Mortgagor:

$355C Escatics Private Limited (formerly Known as Shree Sai Sagar Consultants)
The Resere Price for the Immovable Property will be Bs. 4,49, 10,000 (Rupees Four
Crare Forly Nine Lakhs Ten Thousand) and the Eamest Money Deposit ("EMDT) will be
Rs. 44.87,000{Rupses Forly Four Lakhs Minety One Thousand).

Date i Tirme of site inspeclion and Authorized Officer

Atthe requast of the imending purchazar/bidder

Contract Persons: Mr. Manish Kumar Manay (Mob, No. BE26480016) and Mr. Chinmay
Saplarshi (Mob, No. 98T0TE7822)

Date & Time of e-Auction

May 28, 2024, Online [ from 11:00 a.m, to 01:00 p.m. with auio extension of 10 minutas
gach

Last Date and Time for submission of request letter of padicipabion, KYC Documents
PAN Card, Proolof EMD el On or before May 27, 2024 up to 04:00 p.m. to the Authorsed
Officar aither tharough a-mail 1o mk manavilacreindia in or to the Tollowing address:
Agzels Care and Reconstrecton Enterprise Limited, 1410 Floor, Eros Corparate Tower,
MNehru Place, Mew Delhi, 110019,

The infending purchassrs and biddens are required 1o deposit EMD amaunt either through
WEFT /RTGS in the Account No. 0501 102000039905 in the name of benefciary i.e. India
Real Estate 2021 Trust, with DB Bank Limited, IFSC IBKLOO0DS01 or by way of Demand
Draft drawn in favour of Asseds Care and Reconstrection Entarprisa Limited dravwr onany
Mationalized or Scheduled Bank.

deaths. Ukrainian leaders and
analysts say the long-awaited

$61 billion military aid pack-
age — including $13.8 billion
for Ukraine to buy weapons —
will help slow Russia’s incre-
mental advances in the war's
third year — but that more will
likely be needed for Kyiv to
regain the offensive.

The House swiftlyapproved
$95 billion in foreign aid for

Chinese sailors sit in rows during a tour arranged for foreign journalists, a day before the opening of the West Pacific
Naval Symposium in Qingdao in eastern China's Shandong province on Sunday. Established in 1953, the Academy has
trained more than 100,000 naval officers and sailors for the Chinese navy.

MID-CITY SUPERSTRUCTURES PRIVATE LIMITED

DESCRIFTION OF THE IMMOVABLE PROPERTY

Private Limited, Both Presant And Fulure, In, To, Undear And In Bespact OF Unit Mo, &-903
(admeasunng Approamately 104 Square Mefers), In The Free Sale Building Known As
'the Mesl’ Located On Al That Piece And Parcal Of Shem Declarad Land Bearing C.1.5. No.
196 (part) Admeasuring T220 Sq. Mirs. Forming Part Of Larges Land Bearing C.Ls. Nos
193, 196, 196775 To 196/119 And 811 And Comesponding Final Plot Mos. 58 And 59 Of
Town Plannng Scheme B Admeasuring 1,62 883 36 Sq. Mirs, Or Thereabout Sduate,
Lying And Being At Village Andher, Murshi Magar, Andheri (west}), Mumbai,
For detaded lerme and condibions (which shall form an integral pan of this Sale Notice) of
the sale, please refer fo the link provided on the website of the Secured Credior ie
whw. acreindia_ing For bidding, log on towaw auctiontiger.in.
Date: April 22, 2024 sid AUTHORISED OFFICER
Place: Mumbai ASSETS CARE & RECONSTRUCTION ENTERPRISE LTD
TRUSTEE OF INDIA REAL ESTATE 2021 TRUST

Al Rights, Tile, Interest, Benefits, Claims And Demands Whatscever Of Sssc Escatics

FORM A
PUBLIC ANNOUNCEMENT
iUnder Reguiation 6 of the Insewency and Bankrupicy Board of India
[Insotvency Resoluton Process for Corporate Persons] Regulations, 2018

FOR THE ATTENTION OF THE CREDITORS OF

RELEVANT PARTICULARS

1. | Name of carporate debor !ﬁd—l:i'qréupemwcﬁjresi?rivatel'_:lni'ﬁeﬂ i
2 Caba of incomporalion of corporate debior (7-08-2015
3. | Autharity under which corparate defibar ROC Mumbal
i incanparatad | ragestared
4. | Corporate Ideniily No. of corporate debior | U45400MH2015PTC267260

&

Link Comer Mall Junction OF 24 &
| 35" Road, Bandra Wast, Mumbas- 400050

Address of the registerad office and
| principal office (if any) of corparate defitor

6. | Insglvency comemnencament date in 10042024
| respect of conarate deator | (order cowrsoaded on 20-04-20.24)
7. | Estmated date of closure of insolvency 16-10-2024

| rasolubon process
8. | Mame and registration number of the
msakeency professional acling as inlanm
| resolution professianal
9. | Address and e-mail of the inbarim
resokitan professional, as regsiersd
| with the Beard
10| Address and e-mail to be used for
cormespondenca wilh e nbarem
rasolution professional cirp.midcsy@gmail.cam
1. | Last date lor submission af clairms | 04052004
12.| Classes of creditors, Fany, under chause () | Mat Applicabls
of sub-sadion (B4 af seclion 21. ascartained
by tha interim resciution professional
13.| Mames af Insolvency Professionals idanified | Mal Applicabils
10 act a5 Auionsad Reprasantative of credions
| | a class (Thrae names for each class)
14.| {a) Relevant Fomms and
(o) Dhalais of suthonzed raprasentabvas

| VCAM Resalve IPE LLP
|BEITPE-07 39008017202 3-24) 80074

| 204, Wallslreal-1, Mear Gujarat Caollege,
Ellizbricge, Ahmedabed 380006

| Begveanca.com
204, Wallstreet-1, Near Gujarat Caollege,
Ellisbridge, Ahmedabad 38000

a) https:dibhi.govinhomedownlcads
ang avalabds al:

1| Physical Address; zame Bs menlioned
i pairt 10 and

i) Email IRP &f: crp.midcity@pmail.com

Bl Mot Applicable

Molice is heraby given hat the Nalional Cempany Law Tribunal has orderad S commencemani
of & corporgie insolvency rasolution procass of the Mid-City Superstruciures Private Limited
on 19-04-2024{ Order downloaded on 20-04-2024),
The crediors of Mid-Ciy Superstructures Private Limited, are heraby called upan 1o submil
ther claims with proof on ar befare 04-05-2024 to the inbarim rasolution professional at the
address mentioned againsteniry Mo, 10,
The finenciad creditars shall submit their claims with proof by alectronic maans only, A8 othar
cresditors may submit the clalims with proafin pergon, by post or by electronic means
Submizsion offalse or miskeading proofs of daim shall atiract penalties:
Mame and Signature of Inenm Resalution Professional
Sdi-
Vinod Tarachand Agrawal
Pariner
WCAN Resolva IPE LLP
IBEVIPE-D1391PA-1/2023-24/50074
AFA- A8 1GDDT401/300625/1 0040 vabd fill 30.08.2025

Cabe: 20-0d4-2024
Placa: Ahmedabad

financialexp.epapr.in

'TikTok to

remove exec
tasked with
fending off
US claims

BLOOMBERG
April 21

TIKTOK IS PREPARING to
remove a key executive
responsible for convincing the
US government that the com-
pany was doing enough to
stave off national security con-
cerns about its connections to
China, according to people
familiar with the matter.

Erich Andersen, the US-
based general counsel for Tik-
Tok and its Chinese parent
company ByteDance, has led
years-long talks with the
American government meant
toshowthat theappwas doing
enough to prevent China from
accessing US users’ data or
influencing what they see on
their feeds.

Those efforts failed to win
over an interagency govern-
ment panel conductingasecu-
rity review of the app and law-
makers in  Washington
weighing legislation that
would force its divestiture.

On Saturday, the US House
approved a bill requiring
TikTok to be sold by its
Chinese parentorfaceabanin
the US. The firm is planning
for Andersen to exit his cur-

| rentrole.

AP

Ukraine, Israel and other US
alliesinarare Saturday session
as Democratsand Republicans
banded together after months
of hard-right resistance over
renewed American support for
repelling Russia’s full-scale
invasion. Ukrainian President
Volodymyr Zelenskyy,whohad
warned that his countrywould

lose the war without US$
funding, said that he was
grateful for the decision of
US lawmakers.

Speaking on NBC’s “Meet
the Press,” Zelenskyy said
that the aid package would
“send the Kremlin a powerful
signal that (Ukraine) willnotbe
the second. —AP

Iran’s Supreme
Leader praises
armed forces

REUTERS
Dubai, April 21

IRAN'S SUPREME LEADER Ali
Khamenei thanked the coun-
try’s armed forces for their
attack this month on Israel,
saying the country had
demonstrated its power
regardless of how many tar-
gets were hit, Iran’s official
news agency reported on Sun-
day.

In its first-ever direct
attack on Israel, Iran sent a
barrage of more than 300
missiles and drones on April
13 in what it said was
retaliation for Israel’s sus-
pected deadly strike on its
embassy compound in Dam-
ascus on April 1.

Most of the missiles and
drones were shot down by
Israel and its allies and the
attack caused modest damage
in Israel. “How many missiles
were launched and how many
of them hit their target is not
the primary question, what
really matters is that Iran
demonstrated its power dur-
ing that operation,” Khamenei
said on Sunday.

Early on Friday, explosions
echoed over the Iranian city of
Isfahan in what sources said
was an Israeli attack. Tehran
played down the incidentand

RETALIATION

M In its first-ever
direct attack on
Israel, Iran sent a
barrage of more than
300 missiles and
drones on April 13

B Khameneiurged
military officials to
ceaselessly pursue
military innovation
and learn the
enemy's tactics

said it had no plans for retali-
ation - a response that
appeared gauged towards
averting region-wide war.

“In the recent operation,
the armed forces managed to
minimise costs and maximise
gains,” Khamenei added,
urging military officials to
“ceaselessly pursue military
innovation and learn the
enemy'’s tactics”.

Maldives: Muizzu inches
towards landslide victory

PRESS TRUST OF INDIA
Male, April 21

MALDIVIAN PRESIDENT
MOHAMED Muizzu appeared
to be inching towards a land-
slide victory with his People's
National Congress party bag-
ging 59 seats as the counting
of votes is underway for the
crucial parliamentary election,
whichwasseenasalitmus test
for the pro-Beijing politician
whose policies are being
closely watched by both India
and China amidst regional
power dynamics.

Voting forthe 20th People’s
Majlis was conducted on Sun-
day from 8:00 am to 5:30 pm
local time. Election officials
sealed the ballot boxes
across Maldives as voting
hours ended at 5:30 pm,
adhadhu.com reported.

According to information
released by the Elections Com-
mission (EC), 207,693 people
cast theirballotsas of 5:00 pm
local time, making for a voter
turnout of 72.96 per cent.This
includes 104,826 men and
102,867 women. A total of

; il

(PNC) led by Muizzy bagged 59 seats

284,663 people were eligible
to vote. A total of 602 ballot
boxes were set up in the Mal-
divesand three other countries
forthe parliamentaryelection.
Polling stations were also open
in 34 resorts, prisons, and
other industrial islands. The
countries in which ballot boxes
were placed for voting are
Thiruvananthapuramin India,
Colombo in Sri Lanka and
Kuala Lumpur in Malaysia,
psmnews.mv reported.
Parliamentarians will be
elected to a total of 93 con-

_ 5 COP UAE
According to a sun.mv report, the People's National Congress

REUTERS/FILE PHOTO

stituencies, with 368 candi-
dates contesting from six par-
ties, including Muizzu’s Peo-
ple's National Congress (PNC),
the main opposition Maldi-
vian Democratic Party (MDP)
and 130 independents.

According to a sun.mv
report,of the 203 seats where
countingis complete, the Peo-
ple's National Congress (PNC)
led by Muizzy bagged 59
seats, followed by Maldivian
Democratic Party (MDP) at
10 seats and Independents
9 seats.

Pune
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noenix ARS rrAvate Limigtea
— Regd: Office= 3rd-Floor, Wattdce Towers (earlier known as Shiv-
Building), 139/140/B/1, Crossing of Sahar Road and Western Express

) Highway, Vile Parle East, Mumbai, Maharashtra - 400057, India STE R L I N G & W[ LS 0 N
;Fh“"'“ AR 101 022-67412314, Fax: 022.67412313 CIN: U67190MH2007PTC168303
I5 Yﬂur Dpiniﬂn vuursi? Email: info@phoenixarc.co.in Website: www.phoenixarc.co.in 0
L] 0

Whereas, Saraswat Co-operative Bank Limited under the provisions of the Securitisation and

s oty o 2002 a0 oxeriss of powers confoed under Selon 12 f e said Ac 1023 wih Ru STERLING AND WILSON RENEWABLE ENERGY LIMITED

3 of the Security Interest (Enforcement) Rules, 2002 (said Rules) issued Demand Notice dated

Uredeterred, Uncompromisec. And Drave. 24.07.2013 to M/s. Vin Oxide Industries (Borrower), Mr. Nitin Lad, Mrs. Sharada Lad and Mr.
.07. . , Mr. , Mrs. o
A conschence that isn'l f peace, Madhukar Lad (Personal Guarantors), the Borrower and the Personal Guarantors are here- EXTRACT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024
until the truth Is uncovered inafter referred to as the (“Borrowers”) to repay the amount mentioned in the notice being % in Crore)
Rs.4,18,64,400/- (Rupees Four Crores Eighteen Lakhs Sixty Four Thousand Four Hundred : : i " \ bl

A mird tha isn't tuslled by

Only) as on 30.06.2012 together with further interest and other charges and expenses til gr Cluarter endecd Yoar ended

someani alse’s thaughts the actual date of payment within 60 (sixty) days from the date of the said notice. ; ' [ e ) ' B [ '

Where actions are based on informed opinions And whereas subsequently, SBCL has vide Assignment Agreement dated 28.03.2014 assigned all No. Particulars March 3_1' 2024) December _31' 2023 | March 3_1' 2023 | March 3_1‘ 2024 | March 3_1 2023

: its rights, title, interest and benefits in respect of the debts due and payable by the (Audited) (Unaudited) (Audited) (Audited) [Audited)

and nat ignatant adsumplicns Borrower/Guarantors arising out of the facilities advanced by SCBL to Borrowers along with the 3 | Total Income from Operations {Net) ] 1178.01 | 580 A8 | 2843 | 303537 | 2501 |
underlying securities to Phoenix ARC Private Limited, acting in capacity as Trustee of Phoeni T _ e : ' =T S,

Becauss it's not 5bout going whiss Svaryons goes Trust FY 14-13 (Phoenix) for the benefit of the holders of Security Receipts. Therefore, in vieq 2 | Net Profit/ {Loss) for the period (before Tax, Exceptional and'or 3574 (60.79) (417.52) {172.32) (1178.74)

o balen art ol tend becesst R i o of the said assignment, Phoenix now stands subrogated in the place of SBCL and Phoenix shal Extraordinary itams )

' = i : be entitled to institute/continue all and any proceedings against the Borrower and/or the - . h i . o

Or naking scles because you don't knaw enough Guarantors and to enforce the rights and benefits under the financial documents including the 3 | Net Pron [L'?'EEJ for the period before fax 33.74 15079} (417.52) {¥72.32) ALIL )
enforcement of guarantee and security interest executed and created by the Borrower/Guarantors {after Exceplional andlor Extraordinary items)

s shoxut frsador for the financial facilities availed by them. 4 | Net Profit/ {Loss) for the period after tax 140 (52.39) (421.11) (210.79) (1174.86)

The Borrowers having failed to repay the amount, notice is hereby given to the Borrowers and the

public in general that the undersigned being the Authorized Officer of Phoenix ARC Private (after Exceptional andior Extraordinary ilems)

The frnedoen to have an opinion that's youn

Limited, acting in its capacity as Trustee of Phoenix Trust FY 14-13 has taken possession of the 5 | Total Comprehansive Incamea for the period [26.79) (78.43) [458.99) 2681.11) (1145948}
. : mortgaged property described herein below in exercise of powers conferred on him/her Comprising Profit! (Loss) for the period fafter tax) and
At Indign Express, r.'-e.imnj oy thes Ireadiom under Section 13(4) of the said Act read with rule 9 of the said Rules, on this 18th day of Apri '!n}lh p{:ﬂ g h I' | :l fafr;ler ta .:: )
We celebrate if by being unbiased and independant of the year 2024, e " )]
And by having a voice that isn't afraid to speak g mind. The Borrowers in particular and the public in general are hereby cautioned not to deal with the B | Paid - up Eguity Share Capital (face value of T 1i- aach) 2332 2330 18.47 2332 1807
property and any dealings with the property will be subject to the charge of Phoenix ARC Privatel I . r
Limited, acting in its capacity as Trustee of Phoenix Trust FY 14-13 for an amount of 7 | Reserves (exciuding Revaluation Reserve] ) ' ’ 34585 (244.03)
Rs.4,18,64,400/- (Rupees Four Crores Eighteen Lakhs Sixty Four Thousand Four Hundred 8 | Eamings Per Share (of < 1/- each) (for contimeng and
#informYourQpinion Only) as on 30.06.2012 together with further interest and other charges and expenses til discontinued operations) -
the actual date of payment within 60 (sixty) days from the date of the said notice. ] ) . . )
The borrower’s attention is invited to the provisions of sub-section (8) of Section 13 of the ACT, in 1. Basic {in T): 0.06 (3.31} (22.00) (1040} {61.65)
respect of time available, to redeem the secured assets. 2. Diluted fin T): 0.06 (3.31) (72 00} {10.38) {81 65
The indian Express, { DESCRIPTION OF THE IMMOVABLE PROPERTY : - . E i : =4
; i Celof land measuring 20.03 Areas out of the fand beari .
For the indian Inteffigant. :I":, AII that peace and parcel o and measuring Areas out of the Tand bearing gat No 191/.2 gl INFORMATION ON STANDALONE AUDITED FINANCIAL RESULTS
|"} L village Kelawade, Tal- Bhor, Dist-Pune, within the limits of Kelawade Grampanchayat and within
i the jurisdiction of the Sub Registrar at Bhor and bounded as follows that is to say. On towards] ; _ ﬁ_in [".:rure_:l
East:- By Properties of Shri Nandkishore Konade On towards:- By Gat No. 185 On towards:- ¥
Gat No.190. On towards:- By Property of Shri M R Markandeya and others. :r. Sk R l]uaﬂ: ?:?:23 SR Eﬂl.'}. e :;:n:dmh = 2023.
S B 5894 Authorized Officer 0. d Uiars e ; Decamber X arc i e i | A ¥
indianexpress.com & The Indian EXPRESS Dater16:04:2024 . rzed Ot : : . . :
e IOURNALISN OF COURACE —— Place: Kelawade, Pune Phoenix ARC Private Limited (Audited) {Unaudited) (Audited) {Audited] (Audited)
(Trustee of Phoenix Trust FY 14-13) | Revenue from Operations 139,63 540,65 158,05 2,706.16 145791
2 | Profit! (Loss) before Tax 121,48 .81 (147 .47) 123,48 [ 545.97)
3 | ProfitfLoss) after Tax BE.89 £.29 (150.70) | ar.25 [355.02)
MNotes:

a) The above financzal results for the quarter and year ended March 31, 2024, as reviewad and recommended by the Audit Committes, have been approved by the Board
of Directors atits meeting held on April 20, 2024,

b} The above ks an extract of the detailed format of the Audited financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The full formal of the Audited financial results are available on the websie of the Stock Exchanges ie

SAMARTH EDUCATIONAL TRUST'S T2 &'I"UT m At www.bseindia.com and www.nseindia.com and the Company i.e. www.sterlingandwilsonre.com
SAWKAR AYURVEDIC MEDICAL COLLEGE T HATE, ¥ 0. Wewferanerd AeR, o - ¥22030 For Sterling and Wilson Renewable Energy Limited
Gal No.247, Al-P ad Post-Varye, Tal & Disl-Satara, Ph-9923900100 T, 007X [ RRRROR o
t Mo 247, A-Panmatewad] Post-Varye Tal & Disl-Salara,
Emai-sawkarayurved@gmail.com, sawkarayunedchospital@omail com qriesid _ _ Mr. Khurshed ﬂawuala
Wabisite : wiw sawhkarsyurveda com el aER, il et TS Stve SR SR SheaTidg e | | | ooe UM Caiman
(Affiliated to Maharashira University Of Health Sclences, Nashik) TR A TR, Date : April 20, 2024 DIN: 00216905
RECRUITMENT L R TR e , CIN: LT4990MH2017PLC 292281 &
Al Apalicatio Invited for filling up the followi s ir the abo idl Colloos/Institute B R WA A WA R WA Reg. Office; B~ Ficor, Universal Majeste, P L Lokhande Mang, Chembur {Westh, Mumbai - 400043, Maharashira, b
AT e T o R oo T s BN MR S/ T RN, ST A Tel: (91-22) 25485300 | Fax: (91-22) 25485331 | Email: info@sterlingwilson.com | Website: www steringandwilsanre com g
Vacant Post e ot | wdt | @ T TR del & HELTAT R VB MET IHCARIHTS!
Dgpﬂsuhjaﬂ meﬂESﬂf Aggwiatg ﬁlsgis‘tam QOﬁmaﬁmemWw
Professor |Professor | @ Ty TIAMA SHANEIET L0+ dH STLATUATH
(Reader ) |(Lecture) 3FHT 9 AUH fHFu « a8 g ueEde
1 [Zamifa and Jiddhanta . 1 [OPEN) HOFEN] : SRTHTET STTHS
. P | y il kel INCA ol O vrEse T NOTICE FOR INVITATION OF COUNTER BIDS AND SALE OF DEBT OF TARUN REALTORS PRIVATE LIMITED
2 |Kriya Shari 1{08C) 1{OPEN] T AIHS
q 'Ifl'ra'-.i;éiﬁaha % —1'[&,‘,5.“5,.‘::7 AT ® o AT UNDER SWISS CHALLENGE METHOD
- (ahal ; ' i - Iri terms of the Bank's policy on sake of stressad assets, in accordance with the regudatory guidelines isswad by the Resenve Bank of India ["RBI") including the Resenve Bank of India (Transfer of
f 2355!‘:2@ ?.ﬂm ir.l:rlsna]ya Kolpara i 1[IE|SPEL'- 11 FS;E ) IR o% ® FIUCATE! IS TR Lixan Exposures) Directions dated September 24, 2021, relevant guidefings of the Indian BEanking Association ("1BA”) and other applicable laws,
i mnga : an. "'a";' ' _" YEpan - ' : 1{0BC} srferenrt ® TH. 1. U, et AT W= Exprezsion of Interest (E0N) and counber bids are haneby invited undes Swiss Challenpe method from all eligible 2sset reconstruction companies (ARG \scheduled commercial banks
6 {owasthavritta and Y:'q"' : = 1(SC} ¥ (wdt @ ® Sigfors weodA R-4 T wW N WA [“Banks"nan-banking finance companies ("NEFCs"other parmetbad invastars (Elipibla Biddars™) by Standand Charered Bank hawng i1z offica al 38 Floor, Crescenza Building. C-38539. G
7 __|Agadtantra Evarn Vidhi Vaidyaka . 1 (OPEN) | #{OBC) ECSil ST T ST SR ST Block, Bandra-Kuria Complex, Bandra {East), Mumbas-400 051 {*Bank") for assignment of autstanding INR lnans beanng the following details
8 | Prasuti evam striroga . ] HTETHTETS . F " = 3
Haya Chilkisa 1(SC) | 1(0BC) | 1(0BC) e SR S IO ... i e i s ook i el
Shalya Tanlra 1(ST) : 1(5C) Tarun Raaltors Private Limited {“Company” / “Borrower”) is developmg a refall mall inthe | Project term loans ("Loans™) with @ prncipal outstanding of INR 143,53,36,320 and inferest
Stialslva Tanka : J{EWS) R) U SHEARHT SHEINI 315 ATavdh 4 eha B name of “VR Mantri Arena Mall" at Kanakapura Main Road, Bengaluru, The Company has | outstanding of INF 82 58.13,735.10 as on March 31, 2024
Kaumarbhiva TINTC) - TTOPEN Tl R0RY TSt WG 4.00 AUHA recruitment@spm.education BT §-Heter availed financing facilities from various hanks / financial instiutions / lenders. The total [i.e. principal and interest) amount is in default
Panchkarma _ 1 (OPEN) '1 E . . ) . Registered Office: : The Leans are secured (on 3 pari passu basis) with the undedying propact assats, corporate
|‘.':- = !t'“—“ ' - AR L TR ) WIR SHEANTEAT UTSAAT ATIUT STHATI GETA ST HEI SAATHT HRIE9Ieh Aeaifar Office at No. 41, Vittal Mallya Road, Bangaluru — 560 001 guarantees and spansor support agreement from Manin Devalopers Prvata Lirnited (MDFL)
Conditions: 3. Project Site: : Apil 1, 2024, The Bank retzs ht o char ut Off '
1} Only one professor! Associate Professorin one depariment to be filled 3) SHEAA TETEHaTE! TE=Ti Uit . Kanakapura Main Road, Vasanthpura and Doddakallasandra Village, Bengalury, Kamataka E;;LmHTIE. pal 1, 2024, The Bank retzans the nght to change the Cut OF Date at its sole
1. B -I -. 1 i N -
SO c I AV EXpaance |ty =oose Fir sppicanie i pre 3 ¥) 1. o, weedten futa ifam wdiar. The Bank s in receipt of a birding offer from an interesied entity ("Anchor Bidder”} for acguiring the Loans of the Bank {along with underying securities, puarantess, underzkings issued by the

per the norms specified by Ministry of Ayush, Govt. of Maharashira & Maharashira
University of Health Sciences, Nashik & as modified from time to time
| Application received after the last date wll notbe considered, The Coflfiege will not be

feien : 9% / 0% / 0¥ ferenita, fo1. . weabt, qut - 30 Borrower or amy third party in refation to the Loans) by way of assignment for & total consideration of INR 23, 28 00000200 {Rupees Ningty Theee Crare Faenby Exght Lakh only) (“Base Bid™) to
b paid updront in cash, an oo prior to the dage of assignment of the Loans. Bids are heraby imvibed for acquisition of the Loans o “as is where is basis”, “as is what is basis”, "whataver there &=
basis” and “no recourse basis” al a proa hegher than tha Basa Bid ("Bed™) on the fallowing terms

responzible for any detay inchuding postal delay, ifany. 0 Timelines are as follows:
| Incomgplete applications or applicatians without the saif-altestad copies of suppartng MME&RC's P Activity R S
documants will not be entartaned 0. : : ate a e
} Mo TA, DA willbe paid forattending the intendew. M. A. RANGOONWALA COLLEGE OF PHYSIOTHERAFY L. Last date of submission of expression of interest ("EQF) and supporting documents, together with April 26th, 2024,
) The applications giving full particutass and attested coples of all the supporting AND RESEARCH payment of the Earnest Money Depasit of INE ED.00,00 000 (Rupess Ten Crores only ("EMD™) b-00 PM Indiz Standard Time C15T7)
dacumens shauld reach Lo lhe LII'IdErSIgI"IBIj wilhin 15d3"“3 frarm the diate of [“I.ISIiITI Hirmritﬁr Educational Institution under Aricle El}“b of the Constitution of |ﬁdia' a2 Data room 0pEns on tfor due |j|||g|:|l_c.|_'|: wubiect to non-disclosunme apreement (“NDE"] execution. .Ill|H|I 20th, 2024,
IFltJ:IH'hﬂ; v:f-tclln_g at:mlselgen:;j o e ’ : 2390-B, K.B. Hidayatullah Road, Azam Campus, Camp, Pune-411 001 This is an indicative date 500 PM IST
| Interesied candidales sHoull Send Scanned COpIes of relevant documenis &n Telefax: 020-26437871 E-mail: marcopar2004@yahoo.co.in : ha ol Th it May 10th. 2024
Resume through E-Mail ID- sawkarayurved@gmail,com by hand! by post m 5 Data room closes an (fer due diligence]. This is an indicatees date ?-IEIII Fr.;'l o .
Address: - Gat No.247, At-Panmalewadi, Post-Varye, Tal & Dist-Satara. o o x . . 4, Last date for subimission of binding and executabde Bid. This is an indicative date. May 14th, 2024,
415015 Maharashtra. Applications are invited for the following posts from eligible candidates to 500 FM 157
Place : 5‘““”? reach the undersigned within 14 days along with Xerox copies of certificates: i The interested Eligible Biders may submit an EOI an thair ketterhead, alang with (2) cantact datails of the Elighle Bidder, including name, address, telephane, mobde number and emad
Date : 22NHI2024 PROFESSOR -1 POST address (b} self-atested identfication documents swch as certificate of incorporation, memarandum of association, articles of assocaation, voter [D caed, passport, F.ﬁ.;.l cand elc.; el an
: : : indertalng or athidavit on stamp paper of INR G0 confirming and undertaking that the Eligible Bidder and persons acting m concert with it are nof disqpualmed under Sechon £39A of the
Subjects : Musculoskeletal Physiotherapy. Insolvency and Bankruptcy Code, 2016; and (d) a demand draft / pay order of an EMD of INR 10,00,00,000 {Fupees Ten Crores anly), drawn on & schedubed commercial bank in favour of
\ ' . Qualification: Master Degree in Physiotherapy having 4 years standard Chartered Bank, payable at Mumbai or an electronic fund transfer of INR 10,00,00.000 {Rupees Ten Crores only) in an account of $tandard Chartered Bank as informed by the
MOV l = O SO W | Tl experience as Associate Professor OR 9 years total experience as o) gt il e o _ _
A '-\ A = | '1 . t A L. . "| . teacher after Post Graduation in Physiotherapy. The EOL supporting documents and the EMD must be received in a sealed envelope, on or before 6:00 PM on April 26th, 2024, at Standard Chartered Bank, 34 Floor, SAG Departmert.
S R T - Crescensy Buiding, C-38/39, G Block. Bandra-Kurka Complex, Bandra (East), Mumbai-400 051 (Atention: Mr. Paflav Sangal S Mr, Himanshu Tandan), by post or cousier or hand defvarad.
ASSOCIATE PROFESSOR -2 POSTS The Eligitde Bidder must alse simultanzousty amail a copy of the EMD and supparting documents (passward protected) to pallay sangalizse.com ard himanshy tandonizss.com
EXPRESS Subjects: 1) Cardiovascular Respiratory Physiotherapy and i) Lpon recaipt of the EO4 along with the supparting documents and EMD, as soon as reasonably practicable, the Bank will provide the Eigible Biddars with a KDA which will need to be duly
. stamped, sipned and reburned Eo the Bank o later Shan 2 warking days from the date an which the Bank provides such format. After the recaipd of the duty sipned MOA, Tha Bank will then
2) Enfmml'tmw Phﬁmtheraw_ _ share the Praliminary Irfosmation Memorandum I with the Elgile Biddars and give the authonized representztive of the Elgeble Bidders access to the Data Room contaimang morne
Qualification : Syears as Assistant Professor after Post Graduation. information / documents on the loans &s soon s reasonably practicable.
ASSISTANT PROFESSOR -4 POSTS iv) LIDéIr! E:ax :.;:{IEE th?t PIM 1?nr} _Dﬂ'_i[lll'l_g access to thf.ﬁatg, II?_:lu:-:nrr tth= EBa_adr;j-. 5h|a_lI; I:-!'l:-'-*sl_iEdﬂ'IELEJ'i]gl_tllﬂ Eiddsrs 'rwg wﬁks I?j:nln:arr; it 3 1|:|I.;" diﬂﬁ'?:i;l: the Loans. It iz presumed and
Sublect: 1) Musculoskeletal Phvslotherapy - 1 Post ) Cardiovascular ndersto y participating in this process, each of the Participating Bidders has carried out their own independent due difigence in relation to the Loans.
Re F;ratn} Physiotherapy - 1 F:::t 3) Empll!!lrunity Ph sin:::rmara -1 Post vl The EHigible Bidder will need to submit thesr Bad (password protected) on or before the Bid Submission Date (as informed by the Bank) by emad 1o pallav sangalt@osc.com and
i ry Py y Py emanshutandongosc.com. The Bid must have minimum mark up of 55 For this purpese, mark up shall be caloulated s the difference between Challenger Bid and Base Bid expressed
and _4]' Elgclmtherapy and Ele.:ntrudlﬂrf]nnsisJ Post as percentape of the Basa Bid. The Bank shall have the sole discration o reschedule or extend the Bid Submassion Dae.
E M d Qualification : Master Degree in Physiotherapy. vil  Once a Bid is submitted by an Eligible Bidder, such Bid shall be deemed fo be irmevecable and cannot be withdrawn. The Bidders will be communicated of the decision of the Bank within
T working days of the B Submissicn Date,
Date: 22/04/2024 Mrs. Abeda P. Inamdar :
ve ry o n ay Pune President yil)  EMDof unswccessiul Eligible Badders will be rafundad within 10 woeking days from the Bid Submission Date. If an Eligibde Bidder chooses o apt out of the grocess bafone the Bid Subimission
the Bark woubd stll refam Y right fo refund tha EMD onty within 10 working days fram the Bul Submission Date, The EMD will nok camy any mberest
& i) 1 Gak o EOF 15 received or no Counter Bid is recesvad ar (c) the Caurdes Bids recarved do nol have the Minimurm Marbup, or () the &nchor Bigder matches or betlers the Counber Bid, then
Shree Chanakya Education Society's the Bank reserves the right {m s sole discretion) to sellfassign the Loans to the Anchar Bidder
Indira College Of Engineering & Management ix}  The highest courter bid crossing the minimam mark-up will be termed as “Chalanger Bid", If two or more competing Bids are recenved, then the Bank shall be entifled fo conduct an auction
S i = for determiming the highest cownter bed, which shalf then ba the Challenger Bid, The Anchar Bidder will then be inwided to match for bettar) the Challenger Bid. | the Anchos Bidder esther
u rs ay 5-_” 0.64, 63 Gal Hu..E?E. At Parandwadi, Tal. I"-I'Ia'{al, : maiches the Challenger Bid or bids highes than the Challenger Bid, such bid shall become the successful bid; else, the Challenger Bid shall be the successful bid
Dist. Pune - 410 506. Tel No. - 02114 - 661500, 661521 i} After completion of the Swiss auction process, the Bank shall convey its in-principle approval to the Successful Bidder.
" e Website : www.indiraicem.ac.in a}  Selection of the Successful Bidder under this Bd Process shall be at the sole and absolute discretion of the Bank and the Bank has the sole right to vary the process fincluding but not
I n : ;-‘ Applications are invited for the following faculty positions from the limited to the timelines) without assigning any reason whatsoever
r,.F 4 eligible candidates for the A.Y. 2024 - 25, wily  The Bank also reserves the right to reject any E0I or Bid in itz sole discretion without assigning any reason whatsosver.
S = . wiiiy  The Successiul Bidder will hawe to pay the bed amount. an or before the daie of the Assignment Agreement. In case of failure fo deposit the balance bid amount by the Successful Badder or
I & Branch Designation No. of Post inabdity to execute the Transaction Documents (including Assignment Agreement} as per the requirements of the Bank, the EMD amount already depesited shall stand forfisted by the Bank
: UG without any further notice and no claim shall be entertained against the Bank in respect thereof. The Bank in such a scenario may at its sobe discretion choose ta go with any other Shortlisted
Computer Enaineerin Assistant Professor 3 Bidder and cortnue the Laans sale procass,
AI&DFS ; g g Assistant Professar 2 ey Eligible Biddars will alss hava to complate the Know yowr Cliant (8YCY reguirements of the Bank 1o be Bank's satsfacton and bear all their cost / expenses during the Process
. . AL Assistant Prafessar i w)  The Successful Bidder shall have 1o beas all applicable stamg duty, transfer charges, taws, statutory/non- statutory dues, taxes, chargas swing to any parson, any other fransaction cost.
IT (Proposed) Ascociate Professar 1 i) The sale of Loans to the Sucoessful Badder will be without any recourse to the Bank under any circumstances,
FlnanCIaI Express’ Ascistant Professor 2 wvily  The Bank continwes to reserve all ights and the decisson of the Bank will be final and binding on all parties. By submitting an EOI or Bid, the Eligibhe Bidders agree that the Bank continues

ights as i s Bank will be fi . :
PG {Fr_ppnsetﬂ ba reserve all fights and the decision of the Bank will be final and binding on a1l parties

The In dian EX P R E S S Mechanical Enginesring  Associate Professor wiil) Canditional and contingant Bids shall be liable o be disqualified by the Bank. The Bank reserves the right to withdeaw / suspend / discontinue / not to go ahead with the proposed sale of

1
Computer Engineering Associate Professor 1 Mo cosfs can be claimed by any person against the Bank under any circumstances
MBA Integrated Associate Professor 1 ) Tha Bank shall reserve the right to alter, modiy the ferms and conditians of the said sale or canced the proposed sala at any stage of transachon without assigning ary reason whatsosver
& LOKS ATT A {Proposed) Assistant Professar ' The decision of the Bank shall be final, binding. and conclusive. Please note that the sale shaft be subject to finad approval of the Bank,
MCA Inlegrated Associate Professor 1 o) This advertisement does not consthiste and will not be deemed to constitute an offer from or on behatf of the Bank or any commitment an the part of the Bank
(Proposed) Assistant Professor 2 i) Any extension in tmetines/modification in the content of this advertisamant will not necassarily be camed out through another advertisement. but may be notified directly to the interested

For A thg. de ta IIS Con ta Ct_' Qualifications & Expérience : participants, or on the website of the Bank or any other mode at the discretion of the Bank

bhe Loans at any stape, wilhood assigrang any reason and without any habality whatsoever to amy pessan, Tha dacision of the Bank in this regard shall ba final and binding on all parsans

- As per AICTE New Delhi & Savitribai Phule Pune University Norms. Fu;r further details, inferested parties may contact Mr. Pallav Sangal / Mr Himanshu Tandon, who are the relevant nodal officers of the Bank, at pallav.sangali@sc.com and
g . _ et . B himanshu tandon@se.com.,
- Send your resume within 10 days on email hrifindiraicem.ac.in Sdy-
6 724 1 000 Dr. Tarita Shankar Date: 22.04.2024 Kutharized Officer
Founder Secretary & Chief Managing Trustee Place: Mumbai Standard Chartered Bank

Shree Ehanal_:'_!ra Education S-nv:iet}r _
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THE BANK MUST DE-RISK ITS MODEL

Too much
Bandhan with MFI

PIYUSH SHUKLA
April 21

BRINGING BANDHAN BANK back on
track is not going to be easy. But finding
the right man for the job could be even
more difficult. Founder and CEO Chandra
Shekhar Ghosh’s sudden exit-- he will step
down in early July—has paved the way for
a new CEO. While, there are those who
believe Ghosh should have stayed on to
clean up the estimated stress pool of close
to X7,000 crore, thatis not the only prob-
lem that the lender has.

The bigger challenge is to re-orient
the business model.Although the regula-
tor had wanted Bandhan to become a uni-
versal bank, that has not happened; the
MFI mindset remains. An outsider,
experts believe,would be better placed to
notjustresuscitate thelenderbut tosteer
it away from microfinance and towards
new areas. That’s important to reassure
investors because the Bandhan stock has
lost more than 70% of its value over the
last five years with half the erosion hav-
ing taken place in 2024. On Friday, it
tanked to fresh lows.

The nervousness is understandable
because the new CEO has an uphill task.
The good news is that post some top-level
exits,a new team has been put in place.
Executive directors Rajinder Kumar Bab-
bar and Ratan Kumar Kesh come with a
fair bit of experience. Rajeev Mantri was
appointed Chief Financial Officer in Feb-
ruary.Santosh Nairand Satish Kumar,who
have been brought in from HDFC Bank
and Kotak Mahindra Bank respectively,
add heft to the top team.To that extent,the
new CEOs job will be easier.

Hisfirstjob,experts say,will be to focus
on the MFI portfolio,which has proven to
be the lender’s undoing. In late October
lastyear, Suresh Ganapathy of Macquarie
had highlighted the fact that approxi-
mately 97% of the pre-July 2021 orlegacy
microfinance (MFI) book had turned into
non-performing assets (npa).“We believe
incremental forward flows into the MFI
stress pool are predominantly from the
current book which is concerning given
the strong asset quality for the industry,”
Ganapathy had cautioned. In fact, the
lender’s gross non-performing assets
(npas) had climbed up to 7.3% at the end
of September, 2023, before moderating
slightly to 7% by end December.

At the same time, the headline npa
ratios numbers masked the reality. Had
itnotbeen for the sale of housing loans
to an ARC, the gross npa ratio would
have been way higher at 7.6%. Again,
credit costs in Q3FY24 came
in at an annualised 2.4%, meaning-
fully higher than the 1-2% reported in
the quarters that immediately pre-
ceded Covid.

However, analysts believed slippages
may be close to the peak. “Asset quality,
when we look through the lens of SMA
ratios, is showing improvement,” MB
Mahesh and Nischint Chawathe at Kotak
Institutional Equities had observed post
the Q3FY24 results announcement.
Moreover,the management had clarified
that around 40% of slippages were
related to the migration to the CBS or the
Core Banking Solution, followed by a fes-
tive season.It had indicated better trends
inthe months ahead and January did see
some improvement. What was also reas-
suring was the loan growth which had
moved back to around 20%.
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THE NEW TEAM MUST WORK
TO DIVERSIFY THE PORTFOLIO.
THE FOCUS SHOULD BE ON
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However, at the heart of the problem
is the bank’s reliance on the emerging
entrepreneurs business (EEB) portfolio
and the high incidence of delinquencies.
At 58,030 crore, these small ticket
loans accounted for as much as half of
the bank’s ¥1.15 trillion advances in
December. Analysts estimated the port-
folio saw slippages of approximately
%990 crore in the December quarter on
the back of slippages of ¥1,000 in the
previous quarter. They also pointed out
that within the EEB portfolio, the
stressed book (SMA + NPA) increased
sequentially from about X7,900 crore in
Q2 FY24 to around 8,400 crore in
Q3FY24.While the pandemic undoubt-
edly hurt Bandhan Bank’s business, the
over-dependence on micro loans seems
to have been an issue even way back in
2019.Atthe time analysts had expressed
concerns over the gradual increase in
average ticket size of MFI disbursements
in states such as West Bengal.

In late, 2019 the acquisition of Gruh
Finance was completed with the objec-
tive of diversifying the portfolio and de-
risking it with the addition of secured
assets.The share of micro-banking did go

down to just over 60% post the merger
from 86% earlier.

However,the overall stress was build-
ing up.By September,2021,the bank had
realised just how severe the EEB stress
pool (including NPAs, restructured pool,
SMA-1/2) was at 19,500 crore which
was over 35% of the portfolio. It was
compelled to provide as much as 9,500
crore which resulted in a whopping loss
of ¥3,000 crore for the quarter.

The new team must work to diversify
the portfolio. Insiders say the strategy
now is to grow the EEB
grow at a slower pace while building the
retail loans, housing loans and commer-
cial book. Nair is driving the retail busi-
ness and is leveraging the 1700 strong
branch network, they point out.

Meanwhile, Satish Kumar is working
to build the commercial and wholesale
banking piece also focusing on fee
incomes, the current account and transac-
tion banking business.

Experts say the bank must move some
departments out of Kolkata. Moreover, it
must offer a wider range of products, for
instance treasury products.It mustloosen
the ties with microfinance.

Gukesh poised for history; Anand
praises his steadiness and focus

AMIT KAMATH
Mumbai, April 21

AS HE EMERGED from the
playing hallin Toronto on Sun-
day morning after defeating
Alireza Firouzja — a victory
that propped him to first place
of the standings with just one
game left — D Gukesh was
asked about his trademark
unfazed demeanorthat he has
maintained all through the
tense rounds of the Candidates
chess tournament. At 17, he
was just a win away from
becoming the youngest player

Mentored by Viswanathan Anand, 17-year-old D Gukesh is the

favourite to become the youngest challenger to the current
chess World Champion.

MARIA EMELIANOVA/ CHESS.COM

happy and excited at the
chance he has got. But gener-
ally, he is quite level-headed
about his tournament situa-
tion.I would say he gives the
impression of (being in) con-
trol,” Anand told The Indian
Express on Sunday.

This is not the first time
Anand has been impressed by
Gukesh’s maturity.

Back in 2022, during the
Chess Olympiad in Chennai, the
gold medalwasinsight forIndia
when Gukesh, one of the stand-
out performers, lost to Uzbek-
istan's Nodirbek Abdusattorov

Those with 4-yr bachelor’s degree, 75%
marks can directly pursue PhD: UGC

PRESS TRUST OF INDIA
New Delhi, April 21

STUDENTS WITH FOUR-
YEAR undergraduate degrees
can now directly appear for
National Eligibility Test (NET)
and pursue PhD, according
to University Grants Commis-
sion  (UGC) chairman
Jagadesh Kumar.

To pursue a PhD with or
without a Junior Research Fel-
lowship (JRF), the candidates
will require a minimum of
75% marks or equivalent
grades in their four-year

undergraduate course. Till
now, a candidate for the NET
needed a master’s degree with
aminimum of 55% marks.
The exam this year will be
conducted in offline mode
instead of a computer-based
test. Tests for all subjects
will be conducted on &%
June 16. :
“The candidates f.
with four-year under- f #
graduate degrees |
can  now
directly
pursue
PhD and

appear for NET. Such candi-
dates are allowed to appear
(fortests) in a subject inwhich
they want to pursue a PhD
irrespective of the discipline
in which they have obtained
the four-year bachelor's
degree,” Kumar told PTI.
“Candidates having
passed a four-year or
eight-semester bache-
lor’s degree programme
should have a minimum
of 75% marks in aggre-

Jagadesh Kumar,
UGC chairman

gate oritsequivalent grade on
a point scale wherever the
grading system is followed,”
the UGC chairman said.

A relaxation of 5% marks
oritsequivalent grade maybe
allowed for those belonging to
SC, ST, OBC (non-creamy
layer), differently-abled,
economicallyweaker sections
and other categories of
candidates as perthe decision
of the UGC from time to time,
he added.

The application process for
the exam began on Saturday
and will end on May 10.

This Is only an advertisement for information purpose and not for publication, distribution or release directly or indirectly outside India. This notice does not constitute
an offer or invitalion or nducement 1o purchasa or sall or to subscribe for, any new securities of the Company. All capitalisad tarms used and not defined here shall have
a meaning assigned to thern in the Letter of Offer dated 13" February, 2024 filed with BSE Limited the stock exchange where the Equity Shares of the company are,
presantly listed and with SEBI for information and dissemination purposss.
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Corporate ldentity Number: L2511 1MH1388PLC048925

Registered Office; 329, Gala Complex, 3rd Roor. Din Dayal Upadhyay Marg, Mulund (West), Mumbai - 400 080, Maharashira, India.
Tel: +91 22 2592 0055 | Websile: https./www.mitsuchem.comy' | Email; investor@mitsuchem.com

Confact Person: Ankita Bhanushali, Company Secraetary and Compliance Officer

FIRST AND FINAL CALL NOTICE TO THE HOLDERS OF PARTLY PAID-UP EQUITY SHARES OF MITSU CHEM PLAST LIMITED

on 119 April, 2024

Details of First and final Call Money;

FOR THE ATTENTION OF REGISTERED MEMBERS OF PARTLY PAID-UP SHARES (ISIN IN9317V01014)

HELD AS ON RECORD DATE LE. FRIDAY 19" APRIL,2024

In terms of the Latter of Offar, the Company had issued partly paid-up Equity Shares on a righls basis. to its existing eligible shareholders at an issue price of T 144/~ per
share including & share pramiwm of 31.34/- per rights equity share, in the rato of 1 (one) right equity share for every & (Exghth fully paid-up eguity share held as on the
record date i.e. Saturday, 17 February, 2024,
In accordance with the terms of the issue as mantionad in the Letter of Offer, the Company had received 725~ {comprising ¥3/- towards face value and T67/- towards
shara premium) per partly paid-up equity share as application money and partly pald-up equity shares wera allotted on March 11,2024, The balance amount of T2~ per
partly paid aquity share (comprising 25/- towards face value and T5/'- towards share premium) is payabie in ane or mare subsaquent call(s) as determined by the Board
of Directors of the Company at its sole discretion.
The Board of Digectors of the Company ("Bogzrd") has at its Rights Issue and Allotment Commities meeting held on 117 April, 2024 decided to maka the First and Final Call
of T2/~ par partly paid-up equity share (comprising T5/- towards face value and ¥67/- towards security premium) in respect of 15,089,073 outstanding partly paid-up
aquity shares of the face value of T 10/~ each, issued by the Company on rights basis pursuant to the Letter of Offer,
The Company had fixed Friday 19" &pel, 2024 as record date ("First and Fingl Call Record date”) for the purpose of determining the holders of parfly paid-up eguity shares, (o
whom the notice for the First and Final Call ('the First and Final Call Notice”) will be sent. The Company has intimated the Call Record Date to the BSE Limited ('BSE")

In terms of the provisions of the Companies Act, 2013 (Act’) read with the relevant rules made thareunder, the First and Final Call Motice is being sent in alectronic
mode to hodders of partly paid-up aquity shares, whose e-mail addrass is regisiered with the Company or its Regisirar and Transler Agent-Bigshare Services private
Limited. ('HTA") or the Depository Participant(s) as on the Call Record Date. The First Call Notice alongwith detailed instructions and payment slip are also available on
the GCompany’s website at www. mitsuchem.com.

Physical copy of the First and final Call Motice along with the detailed instructions and payment slip are baing sent 1o those shareholders:

4. Who has not registered their e-mail address with the Company or ifs RTA or Depository Parficipant(s); or
b. Whao has specifically regisiered their request for the hard copy of the same.

From

To

Duration

Call Payment Pericd

Wednesday, 24th April, 2024

Wednezday, 0Bth May, 2024

15 days

ever to win the event held to
decide the challenger to the
reigning World Champion,but
there were no signs of nerves.
“I'vebeen eagerand excited
inthe samewayfrom the start.
My mental state has been the
same,” Gukesh said at the press
conferenceafterthe Round 13
triumph that made him the
odds-on favourite to be the
designated No.1 Candidate to
take on defending champion
Ding Liren of China next year.
In another top-of-the-table
duel, Gukesh’s closest rivals —
Ian Nepomniachtchi and
Hikaru Nakamura — settled for
aquickdraw.Theseresultsset up
anexciting finalround on Mon-
day.Gukeshat 8.5 pointsisnow

financialexp.epapr.in

closely followed by the three
joint-second candidates — the
two Americans, Nakamura and
Fabiano Caruana, along with
Russia’s Nepomniachtchi.

Despite his opponents
breathing down his neck,
Gukesh played the waiting
game.He didn't allow pressure
to make him anxious. It was
the French GM Firouzja who
blinked first. The moment
came when the two rival
queens were face-to-face.
Gukesh didn't shyaway froma
skirmish and accepted the
queen exchange. This put him
inawinning position.It would
take him 17 more moves to
seal the game.

Far from being overawed by

the occasion, Gukesh has held
his own against his experi-
enced rivals when the battle
stretched.“Perhaps, it could be
my age,” said Gukesh, smiling,
as he tried to rationalise an
explanation for why he has
been playing so well in longer
games in Toronto.

His mentor, Viswanathan
Anand, offered a more lucid
response. “I would describe
Gukesh at the Candidates as
steady and focused. Focused
because he appreciates the
occasionand the chance hehas
got. And steady because he
plays one game at a time and
gives the impression of keep-
ing his concentration on the
game ahead of him. He is

fromawinning position,costing
the team the top spot. Anand
tried to cheer Gukesh up realis-
ing that this was the sort of
defeat that would impact a ris-
ing star. The five-time world
champion said he himself had
“gameslikethesewherethere’sa
lot riding on the outcome and I
have blown it”.“I know what it
does to you.So I thought let me
gotohimandtryand cheerhim
up,” Anand told The Indian
Expresslastyear.

But Anand soon realised
that the teenager was in good
spirits and the two ended
up playing table tennis.

Anand’s concerns were
unfounded, he didn't need to
console the teenager.

Muodes of Payment

a) Onlina ASBA

Theough the Website of SCSBs

) Physical ASBA

By submitting physical appiication o designated branch of SC5Bs.

¢} Online

Using the 2-in-1 onling trading — demat — bank account whenever offered by brokars.

d) Chequey Demand Dalt (made payable to)

fo be submitied to our Registrar at Bigshare Services
Private Limited S6 — 2 Pinnacle Business Park, Mahakali
Caves road, Mext to Ahura Centre, Andheri {E). Mumbai
400093, Maharashtra, India Telephone 022-62638200

a. Mitsu Chem Call Mongy — Escrow Collection - R &/
tfor resident sharehodders)

tr, Mitsu Cham Call Money — Escrow CoBection - NR A'c
tfor Mon-Resident Shareholders)

Banks)
Payment Modes

Account.

Plaase visit https:i'www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi =yes&intmid=235 1o refer to the list of existing SC5Bs (seff-certified syndicate

1. For payment through physical/Online ASBA
shareholdars may pay the First and Final Gall Money throwgh:
i Cnline Mode: by visiting the Website of SC5Bs, to block the First and Final Call Money payable in their ASBA Account;
ii. Physical Mode: by submitting the physical application form to the designated branch of the 5C5Bs, to block the First and final Call Money pavabis in their ASBA

2. For payment through 3-in-1 Account
. Imaccordance with the SEBI circular no: SEBIHO/CHDYDILY/CIR/238/2020 dated 8th December, 2020, shareholders can also make the First and final Call Money
paymant by using the facility of linked onfine trading — Demat — Bank Account (3-in-1 type accounts), provided by some of the brokers:
ii. -Sharehobders must log into their damat account and wnder the relavant section procesd with payment for First and Final Call Money of Mitsu Chem Plast Limitad.
jii, Shareholders are requested to chack with their respective brokers for exact process to be followed.
iv. Shareholders may pleasa nola that this payment method can be used only if the concemed broker has made this tacility available to their customer. The Company
of Regestrar will not be responsible for non-availabifity of thes payment mathod to the shareholders.
4. For payment through cheque/Demand Draft
I. Shareholders are requested 10 send the payment slip along with chequa/Demand Drall made payabie to:

Resident Shareholders

Mitsu Chemn Call Money — Escrow Collecton - R A/'c

Non-Resident Shareholders

Mitsu Chem Call Money = Escrow Collection - NR &/'c

May 08, 2024

be rejected.
Non-payment

payment;

Other Information

ii. The shareholdar must inter alia, state the following details in the payment slip.
a. Full Name of the Sode / Frst Shareholder;
b. First and Final Call Motice Numiser
c. DP ID-Client iD; and
id. No. of parily paid-up Equity Shares held.
jii. The payment slip along with the amount payabde by cheque or Demand Draft must be presented at Bigshare Services Private Limited 56 = 2 Finnacle
Business Park, Mahakali Caves road, Next to Ahura Centre, Andheri (E), Mumbai 400093, Maharashtra, India Telephone 022-62638200 on or before Wednesday,

4. Ehigible Shareholders residing &t locations where the A5BA facility are not available, may send their First and Final Call Money along with the completed payment slip
by registarad post/spead post at the office of the Registrar to the [ssue: Bigshara Services Private Limited 56 — 2 Pinnacle Business Park, Mahakali Caves road, MNext
to Ahura Gentre, Andheri {E), Mumbai 400093, Maharashira, India Telephone 022-62638200 stating the raquisite detaits along with Cheque/Demand Dralt payable
at Mumbai, such that the same are received on or before, the last date of payment of the First and Final Call Money i.e., Wednesday, May 08, 2024.

i. Cheque / Demand Draft shoukd be drawn on such bank, including Co-operative Bank, wiich is siteated at and is @ member or a sub- member of the Bankers'
Clearing House located at the Centre where this First and Final Call Notice is presented. Dutstation Cheques / Bank Drafts, Money Orders, and Postal Orders will
not be accepted. Post-dated chegues will not be accepted and are liable to be rejecied.

ii. Payment throwgh 3-in-1 account: Eligihle Shareholders may make the payment of First and Final Gall through the facility of linked online trading- demat-bank
account (3-in-1 type accounts), provided by some of the registered brokers. Please check with your respective broker for the availabifity of the 3-in-1 type account
facility. The GCompany or the RTA will not be responsible for non-avaiability of this paymant mode to the Eligible Shareholdars from their respective brokers;

iit, After the [ast date of payment, i.e., Wednesday, May 08, 2024, Registrar at the aforesaid Location will not accept amy First and Final Call Money paymant.

iv, The Company will nof be Eable for any delayed receipt and reserves the rght 1o reject such delayved receipts unbess accompanied with applicable interast payment.

v, Payment slip should be compbete in all respecis. The payment slip found incomplete with regard to any of the particulars reguired 1o be given therein are Bable fo

« Interest i@ 10.00 % {Ten Percent onty) p.a, will be payvabie for delay in payment of First and Final Call beyond Wednesday, May 08, 2024 il the actual date of

= The Company shall be entitled to deduct from any dividend payable to you, all sums of money outstanding on account of calls and interest due theron in relation
lo the partly paid-up aquity shares of the Company; and
= The partly pald-up equity shares of the Cormpany currently hald by you, including the amount already paid thereon are lable 1o be forfeited in accordance with
the Articles of Association of the Company and the LOF

I The trading in 151N - INS317%01014 representing partly paid-up Equity Shares of T72 has been suspended by the Stock Exchanges effective from end of business
hours on Thursday, April 13, 2024 on account of the First and Final Call. Further the ISIN - IN9317V01014 representing partly paid-tp Equity Shares has been
suspended by National Securities Depository Limited (NSDL) and Cenfral Depository Services (India) Limited (COSL) effective from end of busingss howrs on
Thursday, April 18, 2024,

ii. The process of corporate action for converting the parthy paid-up Right Shares to the fully paid-up Equity Shares under the present INE217V01 016 for the existing
Equity Shares, allptted by the Depositories, is estimatad to be completed within a period of 2 weaks from the last date for making the payment of First and Final
Call Le, within 2 weeks from May 08, 2024, as stipulated under this Notice

iii, In case of non-receipt of the First and Final Call Notice, Eligible Shareholders can request by e-mail or letter, for the duplicate First and Final Call Notice to the
Ragistrar to the Issue of may also download the same from the Company's website: Mtps:Swww.mitsuchem.com/rights-issue’ or the Registrar's website:
www bigshareonfine.com In such a case, however, the shareholder nead to fill the DP ID-Client ID. number of parthy paid-up equity shares held and amount
payable towards the Frst and Final Call Mongy.

iv. The Eligible Sharsholder must mentson in the Applcation his'her PAN nember allofted under the Incoms Tax Act, 1967, Eligible Shareholders must ensure that
their PAN is linked with Aadhaar and are in compliznce with the notification datad February 13, 2020 issued by Central Board of Direct Taxes and press release
dated June 25, 2021,

¥, This intimation does not constiute an offer of or @ solicitation of an offer fo purchase, amy securities of Mitsu Chem Plast Limited in any jurisdiciion where
offars or solicitations ara not permitied by law. Tha information is solely intended for distribution to, and use by, the Eligible Shareholders only and is not to ba
reproduced, transmitted or distributed to any other person

Wi, All correspondance in this regard may be addressed 1o:

4,

BIGSHARE SERVICES PRIVATE LIMITED
Office no $6-2, 6* Floor, Pinnacle Business Park, Next fo Ahura Centre, Mahakali Cave Road, Andheri (East), Mumbai — 400093, Maharashtra, India,
Tel Mo: 022-62636200 | Emall: rightsissee@bigshareonline.com | Investor grievance emall: investor@bigshareontine.com

Website: www.bigshareonling.com | Contacl Person: Suraj Gupla | SEBI Registration Mo.: INROODDO1385 | CIN: U99993MH1994PTE07653

Place: Mumbal
Date: 22.04.2024

For Mitsu Chem Plast Limited

8d/-

Ankita Bhanushali

Company Secrefary and Compliance Officer

AT

Pune



