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THE PROMOTERS OF OUR COMPANY ARE AMIT RAMANI AND PEAK XV PARTNERS INVESTMENTS V (FORMERLY KNOWN AS SCIINVESTMENTS V)
INITIAL PUBLIC OFFERING OF UP TO [»] EQUITY SHARES OF FACE VALUE OF 7 10 EACH OF QUR COMPANY ("EQUITY SHARES") FOR CASH AT A PRICE OF T [+] PER EQUITY EI’H\RE (INCLUDING A SHARE PREMIUM OF T [#] PER EQUITY SHARE) ("OFFER PRICE")

AGGREGATING UP TO T [#] MILLION (“DFFER"). THE OFFER COMPRISES A FRESH ISSUE OF UP TO [#] EQUITY SHARES AGGREGATING UP TO 7 1,280,00 MILLION [ LE OF UP TO 12,295,609 EQUITY SHARES ("OFFERED SHARES™)

AGGREGATINGUPTO T [«] MILLION.
THE OFFER INCLUDES A RESERVATION OF UP TO [«] EQUITY SHARES, UP TO 2 20.00 MILLION | UP TO [w]% OF -OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY) FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES

{THE |. THE OFFER LE5SS THE EMPL TERREFERRED TOAS THE “MET OFFER". THE OFFER AND THE NET OFFER SHALL CC [#]"%AND [#]%, RESPECTIVELY, OF FER
FAID-UP EQUITY Y,
DETAILS OF THE OFFER FOR SALE BY SELLING SHAREHOLDERS AND THE WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE OF FACE VALUE OF T 10 EACH
NAME OF SELLING SHAREHOLDER : TYPE NUMBER OF SHARES OFFERED | AMOUNT (¥ IN MILLION) WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE (IN 7)**
Peak XV Partners Investments V Promoter Sefling Shareholder Up to 6,615,586 Equity Shases apgregating up to T [] million 13562
(farmerl knawn as SCI investments V)

Other Selling S Up 10 5,584,812 Eg_u_lhf Shares a_wg_abt_u uplo ¥ [s]milion | 156.28
[ Link Trust Other Selling Up t0 85,201 Equity Shares aggreqating up 10 ¥ [e] million 156.28
* As coytified by N B T and Co, Chartered Accounlants, pursuant fo their certificate daled May 21, 2024
* Calcutated on a fully diuted basis.
We provide a wide of flexible work lutions ranging from individual flexible desk needs to customized office spaces for start-ups, small and medium enterprises
as well as for large corporates and multi-national corporations.
The Offer is being made through the Book Building Process in accordance with Regulation §(2) of the SEBI ICDR Regulations
QIB Portion: Not less than 75% of the Net Offer | Non-Institutional Portion: Not more than 15% of the Net Offer | Retail Pertion: Not more than 10% of the Net Offer
Employee Reservation Portion: Up to [+] Equity Shares aggregating up to ¥20.00 Million

PRICE BAND: T364 TO 7383 PER EQUITY SHARE OF FACE VALUE OF T10 EACH.
BIDS CAN BE MADE FOR A MINIMUM OF 39 EQUITY SHARES AND IN MULTIPLES OF 39 EQUITY SHARES THEREAFTER.
A DISCOUNT OF ¥ 36 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION.
THE FLOOR PRICE IS 36.4 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 8.3 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
SINCE BASIC AND DILUTED EPS FOR THE FINANCIAL YEAR 2023 ON RESTATED CONSOLIDATED FINANCIAL INFORMATION OF THE COMPANY IS NEGATIVE,
PIE RATIO WILL NOT BE ASCERTAINABLE.
WEIGHTED AVERAGE RETURN ON NET WORTH FOR FISCALS 2023, 2022 AND 2021 1S (38.60)%.

In with the Directors of our Company, pursuant to their reselution dated May 15, 2024, the above provided price band Fs}ust?ﬁodbasacon quanlﬂatlw faclmsl'i(?ls
disclosed in the ‘Basis for Offer Price’ sauion of the RHP beginning on page 134 of the RHP vis-a-vis the weighted average cost of acquisition {"WACA”) of primary and
disclosed in ‘Basis for Offer Price’ sadlununpagn 134 ofthe RHP, “Risk Factors" section beginning on page 36 of the RHP.

In making an i decision, | i must only rely on the information included in the RHP and the terms of the Offer, including the risks invelved and not rely on any other external
finf ion about the Offer available in any manner.
RISK TO INVESTORS
1. We have a history of net losses, negalive eamings per share ("EPS") and retutn on net worth As of
("RoNW"). We need to generale and sustain increased revenues while managing our March 31,2021 | March 31,2022 | March 31,2023 |December 31, 2023
expenses lo achieve profitability, and our inability to achieve these goals may have an adverse Tenure o e Hamber [Parcentage | Humber P : Numw B
effect on our business, resulls of aperations, cash flows and financial condition. The follawing of |ofoccupied| of |ofoccupied| of |ofoccupied nfmupm
table sets forth our restated loss, our basic and diluted EPS and RoNW as at and for the clients |  seals clients | seats | clients | seats werm seals
period / year: Less than
: 12 X 25. 14. 783 1.7
As at and for the Fiscal As at and for nine el ML A et Bl Bl i
. I T months ended 1223
Particulars 2021 2022 | 2023 | pecember 31,2023 manths 70 | 41TT% | 662 | 3663% | 1031 | 27.16% | 1401 | 31.35%
(In 7 million, unless otherwise stated) 24 months
R d loss for the periodly {425 42} {57] 55} (466.37) [189 42] or more 49 28.85% 108 38.16% 254 | 58.79% 326 | 56.92%
Eamings/(Loss) per equily share 4. We have substantial capital expenditure and working capital requirements and may require
(basic) (%) (8.38) | (10.68) (8.11) (3.03) additional financing to meet those requirements and will have to raise additional funds by
Eamings/(Loss) per equity share incurring further indebtedness or issuing additional equity to meet our capital expenditures or
(diluted) (%) _(8:38) | (10.68) (8.11) (3.05) working capital needs in the future, which could have a material adverse effect on our results of
Return on Net Worth (in %) (28.29)% | (60.34)% | (27.54)% (7.66)% operations, cash flows and financial condition. The following table sets forth our historical working
capital requirements and addition in property plant & equipment (or capital expenditure) for the

2. We have experienced negative cash flows in previous Fiscals and may continue to have period as indicated:

negative cash flows in the future. As a result, our cash flows, business, future financial (¥ million)
performance and resulls of operations could be materially and ad ly affected. Our As at As at As at As at
consolidated cash flow for the period / years are set forth in the table below: MarEI:IH. March 31, Msril::ih December
_ (in¥ miEinn_} 2021 2022 2023 31,2023
For Fiscals " For nine months Total working capital requirements 103065 | 2797 (212.15) 356.30
Particul o Py peees “"dsa""‘zm Addition in property plant & equipment | 40211 | 61047 | 1637.97 | 75647
Net cash flows from Operating 5. We will not receive any proceeds from the Offer for Sale portion and the same will be received
Activities (A) 57444 | 82694 | 195188 1,946.61 by the Selling Shareholders.
Nel cash flaws used in Investing 6. Average cost of acquisition of Equity Shares for our Selling Shareholders in the Offer is as stated
Activities (B) (377.39) (72.16) | (1.701.07) {1,623.69) in the below table and the Offer Price at the upper band of the price band is T383.
Net cash flows used in Financing Hira | Number of Equity | Average Cost of Acquisition
Activities (C) (166.86) | (798.56) | (277.74) (263.11) | Shares per Equity Share (in &'
Net in;ma:ei(d-;m#; : Peak XV Partners Investments V 14,281,319 ' 13562
in cash and cash equivalen! _ =
(D=A+B+C) 3010 | (4379) | (2699) 59,81 [Eisqie Liniiad 191, 50 10625
Link Investment Trust 238,904 156.28

d; Wemaynolbeabletoamwnewdiemsinsumcienlnumbers.oonlinuetore:aine:isﬁngdianls,
a portion of whom enter into service ag ts ("Client Ag t) with short-term | Mote: Average cost of acquisition of Equity Shares of the Company held by the Selling Shareholders

oummllmenls or agree sufficient rates to sustain and increase our client base or at all. The | inrespectof their respective shareholding in the Company is calculated as per FIFO Method.
llowing table sets forth the number of clients by tenure and percentage of our occupied seatsby | *As certified by N B T and Co, Chartered Accountants, pursuant to their certificate dated
tenure for the periods indicated: May 21, 2024.
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7. Weighted average cost of acquisition of all shares transacted in the three years, 18 months | 8. Since basic and diluted EPS for the financial year 2023 on Restated Consolidated Financial
and one year preceding as on May 21, 2024 Information of the Company is negative, P/E will not be ascertainable. P/E ratio of the
NIFTY 50is 21.33.
Weighted Cap Price is 'x' Range of : o
average cost times the acquisition price 9. nghésﬂda:verage Retumn on MNet Worth for the Financial Years 2023, 2022 and 2021
Period of acquisition welighted per Equity Share: 15 (38.60)%.
per Equity average cost lowest price — 10. The four BRLMs associated with the Offer have handled 73 public issues in the past three
Share (in%) | of acquisition® | highest price (in ) financial years, out of which 21 issues closed below the Offer Price on listing date:
Last one year 157,27 244 Nil* - 383,00 Name of the BRLMs Total Issues closed below IPO
Last 18 months 15727 244 N - 383.00 fowios | Price.on Retiog daly
Last three years 157.27 244 NiP - 383.00 oot lddon i £
Axis Capital Limited" 13 3
*For arriving al Equity Shares acquired in last one year, 18 months and three years, date of IIFL Securities Limited® 15 5
ucqmﬂonfa!&qudy&'mmsamﬂedmmwmnd%femw&mwwsmmm , T
rifr date) has been considered fromthe date of conversion info Equity Shares, | | EMkay Giobal Finandial Services Limited & %
ANil s the lowest price since one of the Promoters of the Company, Amit Ramni, was afloied | | Common lssues handied by the BRLMs z J
150,000 sweat equity shares on September 27, 2023. Total 73 21
As certified by N B Tand Co, Ch 1A by way of their cerfificate dated May 21, 2024, *lssues handled where there BRI Ms
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f Bids {other
Bit/Ofier P the Bid/Offer Closing ate)
Submission and Revision in Bids. [ Dl between 10.00 &.m. and 5.00 p.m. (Indean Standard Tene (15T
BidiOffer ¢ Date*
0 of {Criing ASBA Birough 3-in-1 aceounis) - For Biddars and Eliginle Employaes Bdding i the
Employee Resenvation Porion Only between 10.00 a.m. and up to 5.00 p.m. 18T
Submissicn of Electranic Applications (Bank ASBA fhrough Oriine channels ke Intemet Banking, Mobile Barking and Syndicate
umﬁmmmmsﬂmmupummo] DOinly betwer 10,00 2.m, and up o 400 pm. IST
Subrmé of o (Syndicata Non-Retail, Non-individual Only between 10.00 a.m. and up to 3.00 pm, 15T
Subimisson of Physcal Apphcations (Bank ASEA) il between 10.00 &.m. and up to 1.00 p.m. 15T
Submission of Physical Applications (Syndicale Non-Retail, NorvIndividua Apphications of Q45 and Nlls where Bid Amount is more than 2500,000 Only between 10.00 am. and up to 1200 p.m. IST
Modification | Revision / cancellation of Bids.
Modification of Bids by Bs and Nan- Bida legor ion F Bids by idual Biddars and Eligible
Euckling in the Employes Farson” Only between 10,00 a.m. and up to 5.00 pm. 15T
dtima anddate shal be st & A0
Indicative Date
Bid/ Offar Closing Date Monday, May 27, 2024
rmdmﬂmmmmmwuwaw On or about Tussday, May 28, 2024
Initiafion of refunds (i any, for Anchoe funds ASBA Account On or about May 29, 2024
Cradit of Equity Shares to demal socounts of Allotioes O or about Wednesday, May 20, 2024
G L of radng of the Equity Shares on the Stock On or about Thursday, May 30, 2024
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