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THIS IS5 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATEON OR OFFER TO ACQUIRE, PURCHASE Rt SUBSCRIBE TO SECLIRITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY QUTSIDE INDIA
inthal Public Cifer of Equity Shares (as defined below) on the main board of BSE Limited ("BSE") and National Sieck Exchange of india Limited {"NSE", and fogether with BSE, fhe “Stock Exchanges”) in compliance with Chapter Il of the Securfies and Exchange Board of India (Bsug of Capital and Disclosure Requirements) Regulations, 013
(Please scan this OR

asamended "SEBI ICDR Regulations™),
code ko view the Red

AWFIS SPACE SOLUTIONS LIMITED

Our Company was incorporated as ‘Awhis Space Solutions Private Limited' at Delhi, as a private imited company under the Compandes &ct, 2013, purssant to a cerificate of incorporation dated December 17, 2044, issued by the RoC. Theraaftar, our Company was converted from a private Bmited company to a public limited company, purssant to a
resolubion passed in the extraordinary general meeting of our Shareholders held on Movember 24, 2023 and the name of our Company was changed 1o 'wwiis Space Solutions Limited” with a fresh cerfificate of incorporation dated Decemberd, 2023, issued o our Company by the RoC, For further details on the changes in the name and registerad office of
ourCompany, see “Hisfory and Cerain Corpovate Mailters on pege 243 of ihe Red Herring Prospectus dated May 14, 2024 ["RHP” or *“Red Herring Prospectus™) filed with the FoC

Registered and Corporate Office; C-28-29, Kissan Bhawan, Qutab Institulional Area, New Dalhi - 110 016, India Contact Parson: Amit Kumar, Company Secretary and CompEance Officer; Telephone: +81 11 4106 1878; Email: cs. compiilawlis com; Corporate |dentity Number: UT48800L2014PLCZTA236; Website: www. awdis.com

THE PROMOTERS OF OUR COMPANY ARE AMIT RAMANI AND PEAK XV PARTNERS INVESTMENTS V (FORMERLY KNOWN AS SCI INVESTMENTS V)

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH OF OUR COMPANY (“EQUITY SHARES") FOR CASH AT APRICE OF ¥ [«] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [«] PER EQUITY SHARE) ("OFFER
PRICE") AGGREGATING UP TO [¢] MILLION (“"OFFER"). THE OFFER COMPRISES A FRESH ISSUE OF UP TO [«] EQUITY SHARES AGGREGATING UP TO ¥ 1,280.00 MILLION (“FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 12,295,699 EQUITY SHARES
(“OFFERED SHARES") AGGREGATINGUP TOX [«] MILLION.

THE OFFER INCLUDES A RESERVATION OF UP TO [«] EQUITY SHARES, AGGREGATING UP TO < 20.00 MILLION (CONSTITUTING UP TO [#]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY) FOR SUBSCRIPTION BY ELIGIBLE
EMPLOYEES (THE "EMPLOYEE RESERVATION PORTION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE “NET OFFER". THE OFFER AND THE NET OFFER SHALL CONSTITUTE [#]% AND [e]%,
RESPECTIVELY, OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE OFFER FOR SALE BY SELLING SHAREHOLDERS AND THE WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE OF FACE VALUE OF < 10 EACH

NAME OF SELLING SHAREHOLDER TYPE NUMBER OF SHARES OFFERED / AMOUNT (3 IN MILLION) WEIGHTED AVERAGE COST OF ACQUISITION
PER EQUITY SHARE (IN )™
| Peak XV Partners Investments V Promoter Selling Shareholder Up to 6,615,586 Equity Shares aggregating up to ¥ [e] million 134.80
| (formerly known as SCI Investments V)
Bisque Limited Other Selling Shareholder Up to 5,594 912 Equity Shares aggregating up to < [e] million 156.28
| Link Investment Trust Other Selling Shareholder Up to 85,201 Equity Shares aggregating up to < [] million 156.28

*As certified by N B T and Co, Chartered Accountants, pursuant to their cerlificate dated May 14, 2024,
" Calculated on a fully diluted basis.

We provide a wide spectrum of flexible workspace solutions ranging from individual flexible desk needs to customized office spaces for start-ups,
small and medium enterprises as well as for large corporates and multi-national corporations.

The Offer is being made through the Book Building Process in accordance with Regulation 6(2) of the SEBI ICDR Regulations
QIB Portion: Not less than 75% of the Net Offer | Non-Institutional Portion: Not more than 15% of the Net Offer | Retail Portion: Not more than 10% of the Net Offer
Employee Reservation Portion: Up to [*] Equity Shares aggregating up to 320.00 Million

PRICE BAND: X364 TO X383 PER EQUITY SHARE OF FACE VALUE OF %10 EACH.
BIDS CAN BE MADE FOR A MINIMUM OF 39 EQUITY SHARES AND IN MULTIPLES OF 39 EQUITY SHARES THEREAFTER.

A DISCOUNT OF < 36 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION.
THE FLOOR PRICE IS 36.4 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 38.3 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
SINCE BASIC AND DILUTED EPS FOR THE FINANCIAL YEAR 2023 ON RESTATED CONSOLIDATED FINANCIAL INFORMATION OF THE COMPANY
IS NEGATIVE, P/E RATIO WILL NOT BE ASCERTAINABLE.

WEIGHTED AVERAGE RETURN ON NET WORTH FOR FISCALS 2023, 2022 AND 2021 IS (38.60)%.

In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated May 15, 2024, the above provided price band is justified
based on quantitative factors/ KPls disclosed in the ‘Basis for Offer Price’ section of the RHP beginning on page 134 of the RHP vis-a-vis the weighted average cost of acquisition
("WACA”) of primary and secondary transaction(s), as applicable, disclosed in ‘Basis for Offer Price’section on page 134 ofthe RHP, “Risk Factors” section beginning on page 36
ofthe RHP and provided below in the advertisement.

In making an investment decision, potential investors must only rely on the information included in the RHP and the terms of the Offer, including the risks involved and not rely on any other
external sources of information about the Offer available in any manner.

RISK TO INVESTORS

(in < million)
1. We have a history of net losses, negative earnings per share (‘EPS”) and For Fiscals " For nine
return on net worth (‘RoNW”). We need to generate and sustain increased Datisiilare . - months ended
revenues while managing our expenses to achieve profitability, and our 2021 | 2022 2023 Decezn&tzagr 31,

inability to achieve these goals may have an adverse effect on our | "Natcash flows from

business, results of operations, cash flows and financial condition. The | | Operating Activities (A) 57444 | 826.94| 1,951.88 1,946.61
following table sets forth our restated loss, our basic and diluted EPS and Net cash flows used in

RoNW as at and for the period / year: Investing Activities (B) (377.39) | (72.16)| (1,701.07) | (1,623.69)
| N_et cagh ﬂnws _u_secl in |
As at and for the Fiscal As at and for  Financing Activities (C) | (166.86) | (798.56) | (277.74) (263.11)
nine months Net increase/(decrease)
. ended December in cash and cash
Particulars 2021 2022 2023 31, 2023 equivalents (D=A+B+C) 3019 | (43.79)| (26.93) 59.81

3. We may not be able to attract new clients in sufficient numbers, continue to

(in X million, unless otherwise stated) retain existing clients, a portion of whom enter into service agreements

Restated loss for the (“Client Agreement”) with short-term commitments, or agree sufficient rates
period/year (426.42) | (571.56) | (466.37) (189.42) to sustain and increase our client base or at all. The following table sets forth
Eamings/(Loss) | the number of clients by tenure and percentage of our occupied seats by
g tenure for the periods indicated:
per equity share
(basic) (2) (8.38) (10.68)  (8.11) (3.05) As of |
EarninasiiL March 31, March 31, March 31, | December 31,
arnings/(Loss) 2021 2022 2023 | 2023
per equity share | |
(diluted) %) (8.38)| (10.68)|  (8.11) (3.05) Tenure \Number| Percent- Number| Percent-[Number Percent- Number| Percent-
. il L : - of | ageof | of | ageof | of | ageof | of | ageof
Return on Net Worth clients |occupied| clients loccupied| clients joccupied! clients joccupied
(in %) (28.29)% | (60.34)% | (27.54)% (7.66)% seats seats seats seats
A= | | 1 | .. ! |

2. We have experienced negative cash flows in previous Fiscals and may | 19 months! 664 12938% | 888 125.22%| 863 |14.05% ! 783 | 11.73%
continue to have negative cash flows in the future. As a result, our cash | 45 9g |

flows, business, future financial performance and results of operations | |months 370 |41.77% | 662 |36.63%|1.031|27.16% | 1.401 | 31.35%
could be materially and adversely affected. Our consolidated cash flowfor | |24 months

the period / years are set forth in the table below: or more 49 |28.85% | 108 |38.16%| 254 |58.79% | 326 |56.92%
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4. We have substantial capital expenditure and working capital requirements Weighted | Cap Price is Range of

and may require additional financing to meet those requirements and will average |‘x’timesthe| acquisition
have to raise additional funds by incurring further indebtedness or issuing , cost of weighted | price per Equity
additional equity to meet our capital expenditures or working capital needs in Petiod acquisition | average | Share: lowest
the future, which could have a material adverse effect on our results of per Equity cost l‘-_'f price - h_lghEEt
Share (in ) | acquisition* | price (in <)

operations, cash flows and financial condition. The following table sets forth
our historical working capital requirements and addition in property plant &
equipment (or capital expenditure) for the period as indicated:

Last one year preceding the
date of the Red Herring
Prospectus

Last 18 months preceding the
date of the Red Herring
Prospectus

Last three years preceding
the date of the Red Herring

151.63 2:93 Nil* - 320.00

 million)

As at
December
31, 2023

As at
March
31, 2023

As at
March
31, 2022

As at
March

Koy 151.63

2.53 Nil* - 320.00

Total working capital

requirements 1,030.65 | 27.97 | (212.15)| 356.30  Prospectus 15163 | 253 Nil* - 320.00
Addition in property plant & *For arriving at Equity Shares acquired in fast one year, 18 months and three years, date of
eq uipm ent 40211 | 51017 | 1637.97 756.47 acquisition for Equity Shares allotted on conversion of Preference Shares/CCDs (which were

acquired at an earlier date) has been considered from the date of conversion into Equity Shares.

*Nil is the lowest price since one of the Promoters of the Company, Amit Ramani, was allotted
150,000 sweat equity shares on September 27, 2023.

As certified by N B T and Co, Chartered Accountants by way of their certificate dated May 15,
2024,

8. Since basic and diluted EPS for the financial year 2023 on Restated
Consolidated Financial Information of the Company is negative, P/E will
not be ascertainable. P/E ratio of the NIFTY 50 is 21.33.

9. Weighted Average Return on Net Worth for the Financial Years 2023, 2022
and 2021 is (38.60)%.

10. The four BRLMs associated with the Offer have handled 73 public issues
in the past three financial years, out of which 21 issues closed below the
Offer Price on listing date:

Name of the BRLMs

5. We will not receive any proceeds from the Offer for Sale portion and the
same will be received by the Selling Shareholders.

6. Average cost of acquisition of Equity Shares for our Selling Shareholders in
the Offer is as stated in the below table and the Offer Price at the upper band
ofthe price band is I383.

Average Cost of
Acquisition per
Equity Share (in )"

134.80

Number of
Name Equity Shares

15,281,319
15,687,893 156.28
238,904 196.28

Note: Average cost of acquisition of Equity Shares of the Company held by the
Selling Shareholders in respect of their respective shareholding in the Company

Is calculated as per FIFO Method.

*As certified by N B T and Co, Chartered Accountants, pursuant fo their certificate dated
May 14, 2024,

7. Weighted average cost of acquisition of all shares transacted in the three
years, 18 months and one year preceding the date of the Red Herring
Prospectus:

_Peak XV Partners Investments V |
Bisque Limited
Link Investment Trust

Issues closed
below IPO Price
on listing date

16 2

Total
Issues

ICICI Securities Limited®
Axis Capital Limited* 13
lIFL Securities Limited* 19
Emkay Global Financial Services Limited* 2
Common Issues handled by the BRLMs 27
Total 73

*Issues handled where there were no common BRLMs

ANCHOR INVESTOR BIDDING DATE : TUESDAY, MAY 21,
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BID/ OFFER
PROGRAMME

BID/OFFER OPENS ON : WEDNESDAY, MAY 22, 2024

BID/OFFER CLOSES ON : MONDAY, MAY 27, 2024°

BASIS FOR OFFER PRICE

The Price Band has been determined by our Company, in consuliation with the BRLMs. The Offer Price will also be determined by our Comparny, inconsuliation with the BRLMs, | . Industry Peer Group P/E ratio

on the basis of assessment of market demand for the Equity Shares ofiered through the Book Budding Process and on the basis of the qualitative and quaniitaiive faclors 25 | e bellave that, with our adoption of the 84 model, there are no hisled entities of comparable size and business model in India or abroad, which s comparable with our business.
described below. The face value of the Equity Shares 57 10 each and the Offer Price 5 36 4 times the face value at the lower and of the Price Band and 38.3 Emes the face value at V. Retu Net Worth (“RoNW™

the hagher end of the. Price Band btz |: } . Pl

Investors shoold alsorefer io “Ouwr Business”, “Risk Factors”, “Restated Consolidated Fimancial information”, “Managermant’s Discussion and Analysis of Fimancis! Comaition amd As derived from the Restated Consolidated Financial Information.
Resulfz of Dperations” and “Oher Financial Informalion” on pages 208, 36, 286, 370-and 366, of the BHP, respaciively, o have aninformed view befora making an investment | |

: Fizcall pariod | Return on Met Worth (%) Waight

decision. FrTin s e - e

F1= g . 2023 (27 .45 3
Qualitative factors: e oo --
someofthe qualitative factors and our strengths which form the basis for computing the Offer Price are; « Leadership in a large @nd growing markaeipiace, | 2022 {60.54% Z
» Innovating in the laxble workspace indestry with the adoption of our MA model; « Diverse space sourcing and demand sirategies; » Geowth through an integrated platform | | 2021 129.29)% 1
approach; and « Dur axperienced and diverse senor management beam, For lurther delails, see *Our Busingss - Our Strengths"on page 221 of the RHP, Weighted Average (38.601%
Quantitative factors : Some of the quantitative factors which may form the basis for calculating the Offer Price are as follows: | Nine months period ended Decamber 31, 2023° 'L-f:ﬁfj]li.},

|. Basic and diluted earnings per share (“EPS")

Based on/derived from the Restaied Consolidated Financial Information; " ol annualzod

Fiscal Year | period ended Basic EPS (in T) Diluted EPS {in T) Waight Motes:
March 31, 2023 3.11) (8.11) 3 1. Retumon ned warh is calculated as restaled profitdloss) for the year divided by ned worh,
Masch 31 2023 [10.68) (1068 3 & Forihe purposes of the above, "nef worlh" means the aggregale value of he pald-lp share capial and sl resenves crealed pud of the profds and secunfies premiim acooln
March 31 2021 TR 8 Z‘.-!'. 1 & debi orcredit bafance of profit andess sccount, after deducting the aggregate value afihe i_=.||,','|:|_.||',"||:||'ﬂ|'-j".'|_.."' fnsses, n'e.'&r.re.:l'e;r_:ﬂen:l.l_r(.!'e and mizcalianeous expendiore nof
- - e wiitten off bl does nol include resanves creafed ol of revaluation of assels, wile-back of depreciafion and amalgamation each a5 applicable for the Company on
“E!Ehmd. ﬁ??‘.’?ﬂ?.. R |'91}1'| HM I' consofidated restaled basis. Nal worth reprasents equily atinbulabie Jo ewners of the folding company and does nol include amouds alinbatable to non-controlling inferg s,
Mine months pardod ended Decamber 31, 2023° 13,03 (3.05)

V. MetAssetValue per Equity Share
' As at '

"ol andiaized

Modes!

1. Bazic EPS ¥] = Bazlke earings per sharg arg caloufated by divding the nef restatod profilfless) for the year atfrbutabie Io sqedy shareholders by the wedighied average
nurmbierof Equity Sharas outsfandmy during the year,

2. Dilted EPS R) = Dilvted eamings per share are calculated by dhiding the nef restated profitloss) for the yesr sifnbutable to equily shareholders by the weighfed average
number of Equity Shares outstanaing durimg e year 32 adjusted for the efects of all diwbive poteniial Equily Shares diring the year,

3. Basi; and diwled eamings perequily share: Basic and diuled eamings per quity share are compuled in accordance with Indizs Accounting Sfandard 33 molified under the
Compamies (Indian Accounting Slandards] Rules of 2015 (as amended)

4. Welghled sveraps number of equity shares iz the mumbsrof equity shares cuistanaing af the beginning of the yearadiusted by the number of equity shares issued auning e
year mulliphied by the ime weighfing facior,

MNAY par Equity Share without congldering conversion effect of CCCPS and
~ CCD{s)' as derived from the Restated Consolidated Financial Infﬂnnaliurﬂipj:l_f'_

620
125,86

MNAY par Equity Share post CCCPS and
CCD{s) conversion (4"
20.45
J9.74

_ March 31, 2023
December 31, 2025
Nel assel value perequity share means tofal equny dhided by weighled average number of equity shares oulsianding dunng the veavpenod

* Natassel value pereguly shara post CCCPS and CCDYs) conversion has bean amived by dividing folal equdy by weightod average number of equily shares (imcluding equity
shares assuming comversion of COCDPS and CCDYs) culstanding durng the year/paniod

. Price/Earning ("PJE") ratia in relation to Price Band of ¥ 364 to T 383 per Equity Share; | After the completion of the Offer* NAY per Equity Share (¥}

| Particulars = | PIEatthe Floor Price (number of times) | PIE at the Cap Price (number oftimes) | | Al Ihe Floor Price g

| Based on basic EPS for Fiscal 2023 _ MA _ A At the Cap Prica 5407

| Based on diluted EPS for Fiscal 2023 MA MA ; _

U ol ' s —— = * Net Assst Value per Equity Share after ihe Offer has been aenved by dhoding lofa equity 85 on December 31, 2323 (as adusted for change m equily share capifal and
Males: Since Basic and Dilufed EPS for financial year 2023 on Reslated Consolidated Financial Information is negalive, FYE wall nof be ascartainable secwilies premium on scoount of conversion of CCCRS and CCDY st on Apni 25, 2024) by potential number of equiy shares outstanding post offer, respectively at the Floor

; z ; T ] o P
VI. Comparison of accounting ratios and KP1s with listed industry peers Fnce and Lag Price

W balieve that, with our adoption of the M& maodel, thene areno ksted entites of comparable size and business moded inindia or abroad, whichis comparable with ourbusiness, Howewer, we have included comparisons with unlizied entifies below in T milfan, unless otharwiss stated)

AWFIS WEWORK COWRKS 'SMARTWORKS ‘TABLESPACE
KPI Fiscal 2021 Fiscal 2022 Fiscal 2023 Fiscal 2021 Fiscal 2022 Fiscal 2023 Fiscal 2021 Fiscal 2022 Fiscal 2023 Fiscal 2021 Fiscal 2022 Fiscal 2023 Fiscal 2021 Fiscal 2022 EBIT for Fiscal

(Ind AS) (imcd AS) {ind AS) (IGAAP) (imed AS) (kmdl AS) {ind AS) [Ind AS) [Ind AS) (Ind AS) (Ind A3} (I AS) (IGAAR) {Ind AS) 2023.
| Revenue from confract with customers 1,764 257D 5433 G402 Tdad 13,145 1,848 1,7a7 2,836 2,795 3,602 714 2,563 2441 6,764
| Total Incorme 2180 2787 5654 6,614 B, 367 14,228 1,831 2417 2862 3,087 3.042 7441 2 52 I E4B 7.6BS
| Total Assets . 2086 3,987 9,306 18415 a8.7ad 44,140 B.316 6017 5,398 14,933 28,586 i 4,033 13,912 4,808
|EBITDA an? 800 1,761 {1.92B) 4,587 o030 1,064 1.203 1,716 1,963 2401 4 567 a12 I 270 4,7BE
E 50 (8] 251 (5. 266) (2.530) 2 A72 (357) (303) 582 240 287 1,004 505 1310 2141
Eff;agﬁ = = i : 5t 1 = e i S . | = 0 Ty ! 0 e ek o o
PAT . (426) (572} _{466) _|B.482) 16,430) 1,468) 1699) | (1694) _BB8) {#42] | (588) (1,018 488 446 460
| Total Equity 1,506 w47 1,604 {12,367) (1,947 [&,824) (3,165) {4,858) {5 544) 1,841 | 1.141 315 3 BEE 3,081
Met Dabt (B53) (134} {262) 18,832 2 637 3842 2,663 4,308 4,588 187 1456 3017 133 2,156 7.801
| Total Capital Employed 5 13 1431 & 464 1,090 018 502 (548) (1,008 2028 | 2 547 3,331 OB 2738 14,042
EBITDA Margin (%) 42% 2% 3% [28%:) {55%) (64%) 55% 57 % Bil%% 6% 1% 61% 3% T0% G2%
|PAT Margin (%) fa0%) [ (e [ @) | (98%) (77%) (10%) (88%) |  (80%) (24%) (17%) |  (18%) (14%) 15% % 12%
{ROCE [l 10.86% 1.75% 20.26% A M WA, Rl A hA, M fA, W& W A A,
| Debt 1o Equity Ratio (in times) 0.02 013 (.06 {1.76) (1.89) [1.68) (1.15) ' [0.54) {0.B5) .56 2T 16.38 1.39 4.06 265
|Net Dabt Equity Ratio (in times) (057 (0,14} (0,15 {1.52) | (1.70) I (131 (0.84) _ L85 [0.82) 0.10 128 8,58 | (0,05 , 1.70 B2
Moles! | (4] EBITDAE calculsted 55 profit floss) before fax plus finance cosls, depreciation and amorisalion expanse.
(1) Thesource of he dala s MCA wabsile forreshective companias, (8l EdiT s sumod prof A loss ] before lax and frmancs cosls
(21 The fingnoial stafement of some of the companies fave been reportied i borh IGAARP snd Ind A5, and we g nol kave any visibiity on the fransitional impact of the same. | [6) CashESITis EBITDA minus aclualease payments dunng ihe penod

Murmbers fave been laken a3 repored on MCA wabsile (7] PAT means the proff (foss) for the wear after fax
(4! some of e KFIs, namely Cash E8I T and ROCE, are mol sirechly avarabie from ihe mambers fnaf have been repovted on fhe MUA websie by the respective compames and | (8] Toda/ Equityis calculated a5 Total Net warth
hence have been marked as “NotAvailable”in the table above (4 MNetDebtis the Total Borrowimgs minus cash & bank including fived deposits and mulual funds),

(4] Thecompanias manboned above do nof repor! the nambers on & guarteny bagls (a5 they ana unlisted] and hence e nimbers ane nof avaiable.
() Thedsbaforcompetiion has been faken on standalons basis as we do nof wisibilily on the consiruchoftheir group sfruchure,

Cafinifions:;

(1] Revenie from conlract wilh cusiomers means revenus from contracts wilh customers for the peniog

(2] Totsl imvcome means sum of revenue from confrach with cusfomer and other intome

(3 TotalAssels means lofal asssts owned by the company af the pefiod end

(10) Toial Capital employed s caculated a5 the sum of fofal equiy, fofa Domowangs minus cash & ban (nchading fved deposits &nd mutise inds|
{11) EBITOA Marginis calcwdated as ERITDA divided by Total Income.

{(12] PAT Marinis calculated as profit/ Toss) for the year divided by Tofa! fncoma

(13) ROCE (= calctfated a5 cash EBIT divided by capdtal employed.

{(14) Deblto Equity Ralio s calcutated 85 fotal bormowings divided by tofal equily

(18] NetDebt toEquily Ratio & calciated a5 nel debf divided by total ey
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BASIS FOR OFFER PRICE

VIl. Key financial and operational performance indicators (“KPIs™)

In evalizating our business, we consider and wse cenain KPs, as presented above, 83 & supplemental measure to review and assess our financial and opsrating performance.

The presantation of these KPis are nod intanded o be considerad in isolation or as a substiute for the Restated Conscldaled Financial Information. We use these KPIls 10
evaluate gur financial and operating performance. Some of these KPIs are nol defined under Ind AS and are not presented in acoordance with Ind AS. These KPIs have
limitations as analvlical tools. Further, these KPls may dsffer from the similar information used by other companies and hence their comparability may be imited

Tha KPIs disclosed below have bean ugad historically by our Camgany 16 undearstand and analyze (he bussness parformanta, which in regult, halp us in analyzing the growth of
vanous verlicals in companson 1o our peers

The KPls disclosed below have been approvad by a resolution of cur Audd Commitiee dated May 14, 2024 and the members of the Audii Commitiee have verified the details of
all KPle partaining 0 the Company. Further, the mambers of the Audil Committas have confirmed that thene are no ather KPIS pertaining to our Compary thiat have baan
disclosed bo any investors &t any pomt of fime dunng the three years period prior to the date of filing of the RHF, except s disclosed below. Further, the KPIs herein have been
certified by M B T and Co, Chanered Accountants, by their cerificate dated May 14, 2024

Aligl of KPis as cartified by N B T and Co, Chartenad Accountanls by way of ther certificate daled May 14, 2024, is set oul balow for the indicated penods;

fier T miflion, wless offerwise sfated)

KPl Explanation
EBITDA Masgin (%) EBITDA Margin s EBITDAdivided by Tatal Income
PAT Margin (%) PAT Margin iz PAT divided by Total Income
ROCE (%) ROCE provides how efficientty aur Company generahas- earnings from the capital employed infs business

Chalst b0 Equity Ralio (e lrmes)
et Debt Equity Rabio(infimes)
Operational Cites

Opaerational Chargeabie Araa

815 used b measure ha financial leverage nfnur Cnmpan; ard provides comparisen benchmarks agamm pears,

ltis used to measure the net financial -a'm'era;;& of u:nur'f.“.a:mpang.- gnd provides comparison hﬂnchmarks agalns.'lpeers-
Operafional Cities indicates the total number of cifies in which we have geographic presence via cenfres that are oparational

Dperational Chargeable Area reders toihe lotal area of oparational cantres for which wa have signed conlracis with the space
owners and the centers sre ready for clients o startavailing our senices

Uperahonal Cenlres Operafional Cenbres refers o the fotal number of indrvidual operational centers for which we have signed contracts with the space
Partici As at | For the mwners and the cenlers art—:rEI-}d!,rfnrcliHnIE fostart auailing alir services
culars
Financial year ended | Financlal year ended | Financial year ended | Nina months ended Operational Seats Crperational seats refars to the number seals that are available for sabe across cur operational centras.
e 31, 5001 e &7 oo O 7 XS e alyehis Dcoupied Seals Dooupisd seals :s1he nurrf:-erufseats l:untraujedb uur-:llents atnurcenn'es.fm '.-.'h-:h WE EaIT TEVENUE
Revenue from contract with cusiomers (€ in millions) ™ 1.783.60 237045 S452.82 B, 16455 o i i : : dhainciarat A = i '
Total Income (2 in millicns) 2 160.20 278716 565787 5.336.94 l:ll.:l:upar“r..;.' PE[LEH[-&I;E'* E't:..u;:nd'lt::,r ;#‘-:r-_'nlaga measures the p parcentane of seats 'h.:'ll are contraclad in our nperahunal centres and 15 calculated as the
Total Assefs (% in miions) " 5,085,481 5506 83 9.306.05 1352245 SREWWI GedyINURIE) D e ORI D
EBITDA if i ITII||°'EI"“5:I o7 48 894,56 1,760.63 1,054.99 Comparison of financial KPls of our Company and our listed peers
EBIT (¥ in millions) ™ - 3813 (8437 260,84 0296 We believe that, with our sdoption of the MA modsd, there are no listed enfibes of comparable size and busnass model in India or abroad, which is comparable with owr
Cash EBIT (T in millions) ™ 7116 1477 %5154 GRS A0 business, For comparison with unlisled entities, see “Basis for the Offer Price — VI, Comparizon of accowning raliog with isted industry peers™on page 135 of tha RHP.
PAT (¥ in millions) ™ (426.42) {571.56) [466.37) {189.42) Vill. Weighted average cost of acquisition
Tedal Equity ¥ in millians) 1,507.53 847,21 166364 2AT1.85 | | & Thaprice per share of our Comparty based on the primary / new issue of shares (equily /converfitls sscunlies)
Met Debt (¥ in millions} ™ (B53.23) (134,14 (262 26) {682 56) ] Cratails of the Equily Shares or convertible securities during the 18 months praceding the date of fling of the BHP, excluding shares issued under the ESOP Scharme and
Tedal Capital Employed (T in millions) ™ 654,30 813.02 1.431.38 1,789.29 | issuance of bonus sharas, whera such issuance s equal lo or more than 5% af the fully diluted paid-up share capetal of the Cormpany {calculated based on the pre-Cffar
EB_I_T'WI.E@H_[E:: =0 39 79 1412 .85 l capital before such transaction(s) and axcluding emplaoyee slack options grantad but nod vested), in a single lransaction or mutliple ransactions combened logethar owar
PAT Margn (%) [.74) 05 B24] 255 | aspan of 30 days, are as follows:
ROCE (%)™ 10,84 1.75 25.26 43.91° | Wature of No. of
! Face value | Issue price Total
; i T 7 1 . i) | Specified Specified
Debi fo Equiy ratio (in fimes) ™ 002 AL 0.06 0.10 | Date of e e | per Specified | per Specified Reason | Nature of allotment Nature of | &oncideration
Net Debl Equity ralio in imes) ™ (0.57) (0.14) (0.15) (0. 28] ] allotment ty lll-nlut; Security {7} | Security (7} consideration | 1, 7 milijon)
Nofes,
(1) Rewenie from contract with cusfomers means Revenue from contracts with customers forthe perogd Aprll 25, 2024 | Equity Shares | 74,77 527 0,00 123.04 Allotrent purssant o conversion of Seras B CCCPS Cash 92000
(2] Tobal Income means sum of revenis from comtract with customer snd ather income 75 074 & 3 &0 RO 1 et : h i
13) Total Assats & Total Asaats onmad iy the 00 y st tha pariod snd April 25, 202 Equity Shares | 2987112 .00 5060 Allciment purswant by conversion of Series C CCCOPS Cagh a0.00
{4] EBITDA |5 caiciiated as restated profit / floss) before tax plus fnance cosls, depraciation and amorlisation expense April 25, 2024 | Equity Shares 768,304 10.00 162.70 Allotrmen! pursuant lo convarsion of Senes C1 CCCPS Cash 125.00
(51 EBIT s sum of restated profit/ {loss) before tax and finance cosfs. April 25,2024 | Equity Shares | 289,963 10.00 153,13 Aliotment pursuant to conversion of Senes C2 CCCPS Cazh 44.40
18] Cash EBIT s EBITDA minus acival lease payments dudng the penod r e T 3 - :
(7] Profit/inss for the year means the profil/ loss) for the yearaffar fax April 25, 2024 | Equity Shares 589,735 10.00 16270 Aliiment pursuant to conversion of Series O CCCPS Cash 9593
{8) Tolal Equily is calcutated as Tola Net worth April 25, 2024 | Equily Shares | 44,195,482 10,00 162.70 Alietmeant pursuant to conversion of Serles D CCD Cash 719.05
5] Nef Dedi is the Tofal Borosangs minus cash & bamk (inclading fved deposi's and mufua funds) = ——— = = = ; : :
{10) Capital emploped is calculaled as the sum of folal equity, fodal bomowings minus cash & bank (incfuding fxed deposils and mufual funds] Apnil 25, 2024 | Equity Shares 36,874 10.00 16270 Allotment pursuant to conversion of Senes D1 LLCPS Lash 5.00
{11] EBITDA Margin {5 calcufated as EBITDA diided by Total fncome Aprll 25, 2024 | Equity Shares | 24.21,634 10,00 16270 Allotment pursuant 10 convarsion of Sedes 0 CCD Cash 394,00
{12) PAT Margin is caleulaled a8 reslated profit/ (foss) for the year diided by Total income T _ = " — : = > =
(13) ROCE is calowlated a5 Cash EBIT divided by capitatemployed April 25, 2024 | Equity Shares 36,878 0,00 6270 Allotment pursuant fo conversion of Senes D2 COCPS Cag! 6,00
{14) Debtto Equity Ratio is calculaled as Toia! Bomowings divided by Total Eguity April 25, 2024 | Equily Shares | 24.21,834 10.00 162,70 Allotrment pursuant fo conversion of Senes D2 CC Cash 394,00
{ Lﬁmiffﬂg”’-* Equity Ratio is calcufafed as Nef Debi divided by Tolal Equity April 25,2024 | Equity Shares | 4505337 | 0.0 14427 Allaiment pursuant fo conversion of Series E CCCPS Cash A40.59
mnualise:
Further, thee following KPIs have been cerified by N B T and Co, Chartered Accountants pursuant bo their certificate dated May 14, 2024, for the indicated periods; April 25, 2024 | Equity Shares | 1039706 |  10.00 14427 | Allgtment parsuant fo conversion of Series E1 CLCPS Cash 15000
As at March As at March As at March As at December Apnl 25 Eﬂﬂd Equity Shares 1 E‘ﬁ EH sy | 10, I]IJ 144 27  Allatment pursuanl o conversion of Saes F OCC ﬂ‘a J Cagh 244859
Particulars
3, 2021 31, 2022 3, 2023 N, 2023 April 25, 2024 | Equity Shares | 27.72.579 10.00 144,27 Alloiment pursuant to conversion of Series F1 GCCPS Cash 400.00
| Operational Cilies 1 13 16 16 Total 46,748,831 §,834.39
Dperal!nnal L il LU L L6 4L i il Weighted average cost of acguisition ["WA{:A' } iprimary lssuances) (T per specified sacurity) 146.13
Dperational Centres a8 a4 119 138
Operational Seats ™ a0 253 46152 B6E 203 70 48 Naole: Sanes FCOCPS affotfed on June 4, 2023 have nol been consldersd for the caleidations above since he same ware convearted infe Equily Shares onApe 25, 2024 and such
Ocupied Seals ™ 17 946 2 (99 51140 60,028 Equity Shares have been considersd for above calcinations.
Occupancy Percantage " 59.32% 63.05% 74.98% A | | M Telemctily afdorCompeny lated onie sortiienyy sk qogitabon o shont fequly td it sy _
r There have been no secandary saie | acquisiions of Equity Shares or-ary converlible “securties, whera tha Promoters, members of the Promober Group, Selling
oles!

{1) Operational Cithes refar to cities wheré (I we have enfered info binding lease or operating arrangements with our space owners: (i) we have pald the sscurily deposit to the
Epace cwners; and (i) o ovents can sfar avanng ol seraces al the cenfers

2] Qperadional Chargeable Areg refers o chamgeshie area whare (I} we have anfered miz binding lease or gperaling srangemeants wilh our space owmers; (i) we have paid ihe
secunty adeposd to the space owners, and (i) our cifents can-=fam avaiing ouy senvicesal ihe cenfers.

{3) Operstional Cenfras refer fo centres whene (il we have entered info hinding \sase or operating arangements wilth our space owners, (K| we have pald the securlty depos! fo
ithe space owners; and (i) ol clienfs can start avanng o senaces Bf the cenfers

4) Cperstional Sesfs refer o zssqts where (i) we have enfered info Binding lease or operatimg arrangemens with our space owners, (il we have paio the secunty deposi fo fhe
EDSCH OWIIErS, and (i) ourcents can sfar avaing o senices af fhe canters.

(5] Oweupied Seals s tha numberof seals confrached by owr ehents sl our centers in any ghven moanth, calculaled pro-rated on & month-on-month basgis.

18 Occupancy Percenfage s caltinaled as Occuped Seals diviced by the tofal operalionsl seals within the penicd,

For details of our othar operating metrics disclozad elsewhara in the Red Heming Prospectus, see the sections “0Our Business” and Mamnagement s Discussion and Analysis of

Finanaial Condition and Resultsof Operations starting on pages 208 and 370 ol the RHP, raspectively

Qur Company confirms that it shall continue to discloss all the KP1s included in this section on.a perindic basis, 31 least oncein a vear (or any kessar period a3 determined by the

Board of aur Caenpany), for a duration of one year after the date of isting of the Eguity Shares on the Stock Exchange o il the complete utilisation of the proceeds of the Fresh

Issue a5 per the disclosure made in the Objects of the Offer Sechon, whichever s kater or for such other duration as may be requirad under the SEBI ECOR Requlations

Explanation for KPI metrics

KPI
{ Revenys fram condract wilh
[:us.turr'ers n:?ln ﬂ'II||II:If'|3]
lTuLa Income
[ Totad Assais

Explanation
Revanue from contract with cuslomens is usad by our managemant o irack the revenue prodile af the business and in turn halps
! _as&eaﬂhe I:-'.'erallﬁr‘-anclal perf-:ﬂnar'r"e -5- our I:u:urrpan;q' anu:l sma DfG"I.."-" I:uusmess
Total Income is the Net Income of the business and ‘ne'p:s assass the overall pE:I'fI:II'ITaﬂEE of ourCompany,

TotalAssets refers fo the sumof all the esseis owned by our Company andis deployad inthe business io generate economis benefi
forall tha stakeholders

EBITDA provides information regarding the operational efficiency of the business.

It azsesses-all tha comgany’s mcome and expansas, excleding interesiand lax expenses.

Il ssesses the COMPany s prnl':'!al:-il!lg,' alier considering lease rantal paymeants buf excluding interest and bax expenses,

PAT is anindicator of tve overall profitability and financial performance of our business

It azzesses the shareholder’s funds

It 15 the total amount of borrowengs taken by the Company from banks, other partses elc adjusted with cash and bank balancas
ncluding bank deposits and mubual funds

It refers to the amount of capital invesiment a busmess uses io operale and provides an indicatain of how a company is investing s
MOney,

| EBITDA T in millions)
{EBIT ¥ in millions)
{Cash EBIT (¥ in millions)
|PAT (% inmilfions)

| Tata! Equity (% in millions)
{ Net Debt (T inmillions)

Shareholders, or Shareholder(s] having fhe right to noménale director]s) on the Board of Directors of the Company are a party to the iransaction (excheding gifts), during the
18 months preceding the date of filing of the RHP, where aither acquisition or sale is aqual 16 or more than 5% of the fully dilufed paid-up share capital of the Company
jcabeulated based on the pra-Offer capital balore such ransaction(s) and excluding amployes stock options grantad but not vastad), in a singla transaction or mulipla
transactions combined fogether over a span of rolling 30 days,

¢ Weighled average cost of acquisiion, fioor price and cap price

: Weighied average cost Floor price”® Cap price”
Type of transactions of acquisition (¥ per (Le. T 364} (Le. ¥ 363)
gpocifiod sacurity)
Walghted average cost of acquisition of primary issuance 146.19 2.491imes 2.62 times
Weighted average cost of acquesition of secondary issuance Mot applicable Motapplicable Mol applicable

As certified by N B Tand Co, Charered Accouriants, by their certifcale dated May 15, 2024

Explanation for Cap Price being 2.62 times of weighted average cost of acquisition of primary issuance price of Equity Shares (as sel out above) along with our

Company’s key performance indicators and financial ratios for Fiscals 2027, 2022 and 2023,

« QurCompany |2 the largest flexible waorkspace solubions company In India, i berms ofiotal number of cilies, centers and micro-markets (Solree: CBRE raport).

* ‘We have a natwork of 169 ftolal cenlers across 16 cities with 105,256 tolal seals, focusing on an assal light, risk averse managed aggregation model, resufting In our RoCE
mcreasing by 4,50 4imas o 49.91% annualized as of December 31, 20623 and a growth mour revenue from contract with customers ata CAGR of T4.85% from Fiscal 2021 to
N2,

Explanation for Cap Price being 2.62 fimes of welghted average cost of acquisition of primary issuance price of Eguity Shares (as sef out above) in view of the

external factors which may have influenced the pricing of the Offer.

« Iz iz among et the Bastest growing markat in demand for fliexible office spaces with CAGR of 38% rom 2019 80 2022,

+ Thetotal addressable markel ("TAM") for the fexible woskspace operators represants a sizeabls opparunity of 282 million sq, ft. {in terms of area) and | 474-552 billion {in larms
ofvalue) by 2026,

+ The penetrafion levels ofthe flexble workspace sectorin the office 2pace (non-3EZ) segreentin India is expected foincrease to approximately 15.5% 0 2026 from 12.5% as of
Dacarmber 31,2023,

The Qéfer Price of ¥ [] has been determined by our Company, in consultation with the BRLMs, on the basis of market demand from investors for Equity Shares, as defermined

thraugh tha Book Building Process, and is justfied in view of the above qualitative and quanbtative parameters_ investors should read the above-mentionad mformation along with

‘Risk Factors”, "OurBusiness . WManagement's ¥scussion and Analysis of Financial Condibion and Resls of Operafions” and *Restaled Cansoliated Fnancial Infarmation”on

pages 36, 208, 370 and 266, of the BHF, respectivaly, bo have a more informed view. The tradng price-of the Equity Shares could decine due 1o the faclors menfioned in the “Risk

Factors” beginning on page 36 and you may losa all or part of your invastmeants.

FOR FURTHER DETAILS, SEE "BASIS FOR OFFER PRICE" ON PAGE 134 OF THE RHP.

. Totsl Capital Emploved (< in millipns)
Simple, Safe,

#
As BA Smart way of Application!!!

LIi—»

UPl-Mow available in ASBA for Refall Individual Bidders and Mon-Institutlonal Bidders applying for amount upte T 500,000/, applying through Reglstered Brokers, DPs and RTAs. UP Bidder alzo have the option to submif the application
directly to the ASBA Bank (SC58s) orta use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN, Bidders must ensure thaf their PAN is linked
T with Aadhaar and are in compliance with CBDT notification dated February 13, 2020, CBDT circular no. 7 of 2022 and press release dated June 25, 2021, read with press release dated Seplember 17, 2021, March 30, 2022 and March 28, 2023

{APPLICATION SUPPORTED BY BLOCKED AMOUNT)

¥ Applications supporied by blocked amount (ASBA) is a batter way of
applying 1o issues by simply Blocking the fund in ihe bank a<count
For further details, check sechon on ASBA befow

Mandatory in public issues. No cheque will be accepted.

ASBA has to be availed by all the investors excepl anchor invesiors. UPI may be availed UPI Bidders, For details on the ASBA and UP| process, please refer o the details given in the Bid Cum Application form and abridged prospectusand also phease refer to
the section *Cffer Frocedura” beginning on page 430 of the BKHP. The process is also-availabie on the websile of Assocation of investment Bankers of India ("AIBI™) and Stock Exchanges and in the General Information Document, ASBA bid-cum-application
forms can be downloaded frony the websiles of tha BSE Limited and MWational Siock Exchange of India Limited and can be obiained from the list of banks that is displayed on the website of Securities and Exchange Board of india ("SEBI") at
waw. sebi_govinisebiweblother Oiherdction do?doRecognisedF pi=yes&intmid=35 and hitps:fwww.sebt gov.infsabiwebiother/ OtherAction dotdoRecognisedFpi=yeslintmid=43, raspectively as updated from time 1o time. Listof banks supporting UPH s also
avallable on the websile of SEBI al www.sebi,govin. For the list of UP| apps and banks [ve on IPO, please refer to the hnk; www.ssbl gov.in. UPI Bidders Bidding using the UP| mechanism may apply through the SC58s and mobile applications whose namas
appear on the websides of SEBI, a3 updated from time to time, ICIC] Bank Limited and HOFC Bank Limied have been appointed as Sponsor Banks for the Offer, in accordance with the requirements of the SEBI Circular dated November 1, 2018 as amendead
Foroffer reiated quenies, please contact the BRLMs on their respective email |Ds as mentioned below. For P related queries, investars can contact NFCI at the ol free number; 1B001207740 and mail |d: ipo.upi@npai.ong.in,

THE EQUITY SHARES OF QUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND N3E

In case of any revision in the Price Band, the Bid / Offer Pariod will be exiended by al least three additional Working Days after such revision in the Price Band, subject o the Bid [
Differ Period nof exceeding 10 Working Drays. In cages of force majeure, banking strike or similar circumstances, our Company and the Selling Sharehodders may, in consuliation
with 1he BRLMs, for reasons 1o be recorded in writing, exdend the Bid | Offer Pariod for & minimum of three Working Days, subject to the Bid / Offer Period not exceeding 10
Warking Days: &ny revislon in the Price Band and the revised Bid [ Ofar Pariod, if appicable, shall be widely disseminated by notificalion o the Stock Exchanges, by [ssuing a
public nofice and aso by indicating the change on the website of the BRLMs and at the terminals of the Syndicate Members and by intimation to Designated Intermediaries and
the Sponsor Bank{s), as applicable.

This Cffer is being made through the Book Building Process, in ferms of Rule 190210 of the SCRR read with Regulation 31 of the SEBI IGDR Regulations and m compliancs with
Requlaton 62) of the SEBI ICOR Regulations wharein not less than 75% of the Net Offer shai be avaiable for allecabion on a proporionate basis to Qualified Institubiona! Buyers
("QUBs" and such portion, the "QIB Portion™), provided thal our Company, in conguliation with the BRLMs, may allocate up to 60% of the QIB Partion to Anchaor Investors ona
discretionary basts in accordance with the SEBI ICDR RBegutalions ("Anchor Investor Portion"), One-third of the Anchor Investor Portion shall be reserved for the domesfic
Mutuad Funds, subject to valid Bids being received from the domestic Mutual Funds at or above the price al which allocalion {s made to Anchor Investors {"Anchor Investor
Allscation Price”) in accordance with the SEBI ICDR Regueations. In the evant of under-subscription or non-allocation in the Anchor lnsvestor Porfion, the balance Equity Shares
shall be added fo the QIB Porfion {ofher than the Anchor Investar Porticn) (Bhe “Net QIB Portion"). Further, 5% of the Net CHB Porion shall be svailable for allocabtion on a
proporfionate basis o Mutual Funds onfy and the remander of the Net Q1B Porbion shall be available for allocaton on a proportionate bass to all GHB Bidders, including Mutual
Funds, subject to vaid Bids beng recaived at or above thie Offer Prica. Further, not mona than 15% of the Met Offer shall be available for allocation to hon=Institufional Bidders
{out of which one-third of the portion availabée o Non-institufional Bidders shall be reserved for Bidders with an application size of more than 200,000 and up o 1,000,000, and
bwo-third shal be reserved for Bidders with applicabion size of more than 21,000,000, provided that the wnsubscribed podion in either of the aforemenfioned sub-calegones may
bie allocated fo Bidders in the other sub-category) and not more than 10% of the Net Offer shall be available for allocation 1o Retail Individuat Bidders in accordance with the SEBI
ICOR Requlations, subject to valid Bids being received from them atb or above the Offer Price. Furher, Equity Shares will be allocated on a proporionate basis to Elgible
Employess applying under the Employee Reservation Porfion, subject to valid Bids received from them at or above the Offer Price, Al Bidders, aiher than Anchor Investors, are
required to participate in the Offer by mandatonly ulilising the Application Supportad by Blocked Amaunt {“ASBA") process by providang detaits of thelr respective ASBA Account
(as defined hereinafter) and UP 1D in case of UP Bidders {as definad herainafier), as applicable, pursuant towhich thair commesponding Bid Amounis will ba biocked by the Self
Ceriified Syndicate Banks ("SCSBs") or by the Sponsor Bankis) under the UP| Mechanism, as the case may be, ioihe exient of respective Bid Amaunts. Anchor Investors are
not parmitted fo participate in the Offer through the ASBA process. For further details, see “Offer Procedure” on page 438 of the RHP

Bidders/ Applicants should ensure that DP D, PAN, Client ID and UPIID (for UP| Bidders bidding through the UPI Mechanism) are correctly filled in the Bid cum
Application Form, The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP |D, PAN, Client |1D available in the
Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/ Applicants should ensure that the beneficiary account provided
in the Bid curm Application Form is active, BiddersiApplicants shoubd note that on the basls of the PAN, DP ID, Client 1D-and UPI 1DV {for UP| Bidders bidding
through the UPI Mechanism) as provided in the Bid cum Application Form, the Bidder'Applicant may be deemed to have authorised the Depositories (o provide
to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic
Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer.
Bidders/Applicants are advised to update any changes to their Demographic Details as avallable In the records of the Depository Participant to ensure accuracy
of records, Any delay resulting from failure to update the Demographic Details would be al the Bidders'|Applicants’ sole risk, Investors must ensure that their

BOOK RUNNING LEAD MANAGERS

PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021, read with press
release dated September 17, 2021, March 30, 2022 and March 28, 2023 and any subseguent press refeases in this ragard.

Contents of the Memorandum of Association of our Company as regards its ohjects: For information on the mam ofgects of our Company, please see the seciion
*Mistory and Cerdain Carporals Malters” on page 24% of the RHP. The Memarandurn of Association of our Company i5 a matenal documenl for Inspection in relation to the
Offer, For further details, please see the section fitled *Matersl Contractz and Documents for inspection™ on page 493 of the RHP.

Liabifity of the members of our Company: Limited by shares

Amount of share capital of our Company and Capital structure: As on the date of the RHP, the Authorized Share Capital of the Company is T5,038,321,040 conssting of
102,822,434 Equity Shares of face value T 10/ aach, 2,792 530 praferance shares of face vaiue T 10 each and 39 321,715 prefarence shares of face value 100 each.
Tha ssuwed, subscribad and pald-up shase capital of the Company is T 660,757, 790 dividad info 86,075,779 Equity Shares of Face value T 10.each. For defails, please zea tha
zaclion bled "Camital Strucins” on page B0 of tha RHP

Mames of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The initial signatories fo the
Memorandum of Association of our Campany ara Amil Ramani and Bhagwan Kewal Ramani who subscribad to 5,000 aquity shases each bearing face value of ¥ 10
For dilaits of the share capdal hestory and capstal structure of our Gompany, please see the secton titled "Cagital Sfruciure” on page 80 of the BHP-

Listing: The Equity Shares offered through the Red Heming Prospectus are proposed to be listed on the Stock Exchangss. Qur Company has recsived 'in-pnnciple’
appravals from BSE and NSE for the listing of the Equity Shares pursuant to letters each dated March 22, 2024, For the purposes of the Offer, N3E is the Designated Stock
Exchange. A copy of the Red Herring Prospectus and the Prospectus shall be fled with the RoC-in accordance with Seclions 26(4) and 32 of the Companigs Act, 2013,
For dedails of the matenial contracts and documeants available forinspection from the date of the Red Herring Prospectus until the Bid | Offer Closing Date, see “Matenal
Conlracts and Documents for Ingpection” on page 493 of the RHP,

Disclaimer Clause of the The Securities and Exchange Board of India (“SEBI"): SEBI only gives ris cbsenations on the offer documenis and this does not conshitute
approval of aither the Offer or the spacfied securilies or (he offer documant, The mvestars are advisad 1o rafer 1o page 413 of the RHP far the full 1exd of Ihe disclaimer elause of
SEBI

Disclaimer Clause of NSE (Designated Stock Exchange): |l is to be distinclly understood that the permissian given by NSE should nol i any way be deemed or
construed that the Offar Document has been cleared or approved by NSE nor doas i certify the cormectess or completeness of any of the contents of the Offer Docurment.
The investors are aavised to refer bo page 417 of the RHP for the full text of the disclaimer clause of NSE

Disctaimer Clause of BSE: It is to be disinctly undersiood that the parmission given by BSE should noft in any way be deamed or consiruad thal the RHP has been clearad
or approved by BEE nor does it cerdify the comectness or completeness of any of the contents of the RHF, The investors are advised to refer to page 447 of the RHP for the
full text of the disclaimer clause of BSE

General Risk: Invesimenis in equity and equity-related securnities involve a degrea of risk and investors should not invest any funds in the Offer unless they can afford 0
lake the risk of [osing their entire investment, Invesiors are advised to read the nsk faclors. carefully before faking an invesiment decisian in the Offer, For taking an
investment decision, investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares have not been
recommended o approved by SEBI, nor does SEBI guarantee the accuracy or adeguacy of the conients of the Red Hermring Prospectus. Specific atiention.of ihe mvestors
(s imvited to “Risk Factors” on page 36 of the RHP.

AA}HE CAPITAL

d'1c1ci securities

EBIIFL securiTIES

REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER
g - Amit Kumar
W G 28-29, Kissan Bhawan, Quiab Institutiona! Aréa
s New Dedhi - 110016, India

ICICI Securities Limited

ICICH Venlure House, Appasaheb Marathe Marg
Prabhadesi, Mumbai - 400 025, Maharashira, India
Talephone: + 491 22 GE0T 7100

E-mail: swhsipo@icicisecuniies. com

Investor Grievanca E-mall:
customercaref@icicisscurities, com

Wobske: waww.icicisacurities com

Contact Person: Sumil Singh | Nikita Chirania
SEBI Registration Mo.: INMODDO11179

Axis Capital Limited

1" Fioor, Axis House, C-2, Wadia International Cenlre
P.B. Marg, Worli, Mumbai - 400 025

Maharashtra, fndia

Telephone: + 81 22 4325 2163

E-mall: awfis.ipoi@axiscap

Investor Grievance E-mail: complainisi@axscap.in
Wabzite: www.axiscapital coin

Contact Person: Pavan Naik

SEBI Registration No.: INMDGOD 12029

HFL Securities Limited

24" Floor, One Lodha Place, Senapali Bapal Marg,
Lower Pared (W), Mumbai - 400 013

Maharaghira, India

Telephone: +31 22 4546 4728

E-mall: awfiz ipo@iflcap. com

Investor Grievance E-mail: i ib@iiflcap com
Wabsite: www Eflcap com

Contact Person; Pawan Kumar Jain/ Yogash Malpani
SEBI Registration No: INMOODO0E40

Emkay Global Financial Services Limited

i" Floor, The Ruby, Senapat Bapal Marg, Dadar (W)
Mumbai - 400 028, Maharashira, India

Tabephone: +81 22 8612 1212

E-mail: awhiz.ipoi@emkeyglobal.com

Investar Grisvance E-mall: ibg@emkavglobal com
Website: www emkayglobalcom

Contact Parson: Pranay Nagar / Pooia Sarvankar
SEB| Registrafion No: INMQ00011229

Tebephone: +31 11 4106 167E,

Bigshare Sarvices Private Limited AR

Office Mo S8-2, 6 Fioor, Pinnacl Business Park
Mext fo Ahura Cendre, Mahakali Caves Road

Andher (East), Mumbai - 400 093, Maharashira, India
Telephone: +91 22 G263 8200

E-mail: ipo@bigshareonline.com

Imvestor Grievance E-mail:
investon@bigshareonline.com

Website: www bigshareonling corm

Contact Person: Jiou John

SEBI Registration No: INRODOO0D 1385

Invesiors may contact the Company Secretary or the
Fegistrar to the Offer in case of any pre-Offer or post-Offer
related grievances including non-receipt of lefters ol
Allotment, non-credit of Allotted Equily Shares. in the
raspaclive banehciary account, non-receipt of rafund ordars
or non-receipt of funds by electronic mode, ete. For all Offer
related queries and for redressal of complaints, Investors may
also write ko the BRLMs
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AVAILABILITY OF THE RHP: Investors are advised 1o rafer 1o the RHP and the section tiled “Risk Faclors™ on page 36 of the RHP. before applying in the Offer. A copy of the RHP & avalable on websila of SEBI 3l waww.sebi gov.in, websites of the Slock Exchanges i.e. BSE Limited and Nationa! Stock Exchange of India Limited at www bseindia.com and
W, NsEindia. oom, respactivety, and on the website of the Company atwwnw.awiis.com and on the websites of the BELMs, Le. ICIC| Seourilies Limited, Axis Capifal Limited, IIFL Secunties Limited and Emkay Global Financial Services Limited atwwwicicisecuriies. com, wew.ascapital coin, www.iificap.oom and www.emkaygiobal.com, respeclively.

Avallability of the Abridged Praspectus: Acopy of the abridged prospectus shall be available on the website of the Company, the BELMs and the Begistrar to the offar al wew a'wfis.com, wealicicisecunifies.com, W adscapital.co.in, wweiiflicag.com, www.emkayglobal.com and wan biggharaonling, com, respectivehy.

AVAILABILITY OF BID.CUM APPLICATION FORMS: Bid cum Application Forms can be obteined from the Registered Office of Awfis Space Solutions Limited, Tel: +31 11 41061878; BRLMs : ICICI Securities Limited, Telephone: + 91 22 8807 7100; Axis Capital Limited, Telephone: + 91 22 4325 2183; [IFL Securities Limited, Telephone: +31 22 4646
4728 and Emkay Global Financial Services Limited, Telephona: 491 22 8612 1212 and al the select lecalions of the Sub-syndicate Marmbers {as givan below), SCEBs, Registerad Brokars, RTAs and COPs participating in the Offer. ASBA Forms will alzo be available on the websites of BSE and NEE and the Designaled Branches of SCEBs tha listof which is
available al websites of the Stock Exchanges and SEBL.

Sub-Syndicate Members: Almondz Global Secunifies Limited, Anand Rathi Share & Stock Brokers Lid., Anand Share Consullancy, ANS Pyt Limited, Astwani Dandia & Co., Axis Securities Limited, Centrum Waalth Management Lid., Choice Equity Broking Private Limited, Dalal & Broacha Stock Broking Pyt Limited, DB {International) Stock Brokars
L., Evreka Stock & Share Broking 2ervices Lid., Fwizard Technology private Limited, G Raj & Go. (Consuliants] Limsted, Groww Inwest Tech Pyt Lid., HOFC Secuniies Lid., IFL Securities Limited, J M Financial Services Lid,, Jhaver securities, Jobanputra Fiscal Services Pl Lid,, Kalpataru Multiplier Limited, Keynole Capstals Limited, KJIMC Capital
Market Services Limited, Kotak Securites Limited,; Lakshreshres Investmeant & Securifies Pt Limited, LKP Securitias L, Inventure Grovth & Securifies Lid., Marwadi Shares & Finance, Motital Oswal Financial Services Limited, Mot#al Cewal Sacurifies Lid., Nuvama Wealthand Investment Limited (Edelweiss Broking Limited), Patel Wealth Advisors
Pl Limited, Prabhudas Liladhar Pvi Ltd., Pravin Ralial Share and Stock Brokers Lid, RR Equity Brokers PviLid., SBICAP Securities Limited, Sharekhan Ltd., SMC Global Securities Lid., Systematix Shares and Stocks {India) Limited, Tanna Financial Sarvices Pyl Lid., Trade Bulls Securities (P} Lid., Upstox Securites Pyt Ltd,. WayZwealth brokers Py
Lid, and Yes Secuntes [ India) Lid

Escrow Collection Bank : HOFC Bank Limitad

Refund Bank : ICICI Bank Limited » Public Offer Account Bank : ICIC| Bank Limited + Spensor Banks: HOFC Bank Limeled and ICIC1 Bank Limited

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

For Awfis Space Solutions Limited
Onbehall of the Board of Directars

Lok

At Kumar

Company Secretary and Compliance Officer

Flace: Maw Delk
Date: May 15, 2024

AWFIS SPACE SOLUTIONS LIMITED is proposing, subject to applicable siatulory and regulatory requirements, recespt of requisite approvals, marke! conditions and ofhes considerations, toundertake anindial pubdic offerng of its Equity Shares and has fed ihe BHP with RoC. The RHP i available on the website of SEBI af wwe.sebi govin, aswell a3 on the
websites of the Stock Exchanges i.e, BSE and NSE at www.bseindia.com and www. nseindia.com, respeciively, on the website of the Company at www.awfis.com and on the websites of the BRLMs, i.e. KCICI Sacurities Limited, Axis Capital Limited, [IFL Securifies Limsed and Emkay Global Financial Senices Limiled at wwiviccisecunties.com,
wni, s capital co.in, waniificap. com and waw.emkaygiobal com, respectively. Any potentialinweslons should note thal invesiment in equily shares involves a high degree of risk and for details relating to such risk, see ‘Risk Factors'on page 36 of the HP. Polential Bidders should not rely on the DRHP fled with SEBI for making any mvesiment decsion nstead
irvestors shall redy an RHP filad with the RoC.

This announcemant i not an offer of securities for sale in the United States or elsewhere. This announcenent has been prepared for publication in India only and is not for publication or distribution, dinectly or indirectly, n-or inio the United States. The Equity Shares have no been, and will no? be, registered under the LS. Secunties Act of 1933, as amended
["U.3. Securities Act”) and may not be offered or sobd within the Unied States, except pursoant to an exemplion from;orin @ fransaction not subject to, the regisération reguirements of the LS. Securibies Act and applcable stale securifies laws. Accordingly, the Equity Shares are only being offered and soid outside the United Siates in "offshore ransactions™ as

defined m.andin refance on Regulstion S urder the LS, Securities Actand fhe applicable lawsof the pnsdictons whers those offers and sales oocur, There will b2 no offering of secunbesin the United Sates,
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