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THIS IS A PUBLIC ANNCUNCEMENT FOR INFORMATION PURPOSES ONLY AND 15 NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT COMNSTITUTE AN INVITATION OR OFFER TOACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY QUTSIDE INDIA.
Inifial Public Cffer of Equity Shares (as defined below) on the main Board of BSE Limited ["BSE™) and Mational Stock Exchange of India Limited ["NSE™, and iogether with BSE, the “Stock Exchanges"] in compliance with Chapter Il of the Securiies and Exchange Board of India flssue of Capital and Disclosure Eequirements) Regulations, 2018,
(Please scan this QR

a5 amended [*SEBI ICDR Regulations™),
code to view the Red

AWFIS SPACE SOLUTIONS LIMITED

Cur Cornpany was incorporatad as ‘Awfis Space Solutions Private Limited” at Delhi, as a private limited company under the Companies Act, 2013, pursuant to a certificate of incorporation dated December 17, 2014, issuad by the RoC. Theraafier, our Company was convarted from a private limited company to a public imited company, pursuant to a
resolution passed in the extraardinary general maeting of our Sharehotders held on Movernber 24, 2023 and the name of our Company was changed to Awfis Space Solutions Lirmited' with a fresh cerlificate of incorparation dated Decamber 5, 2023, issued to our Company by the RoC. For further details on the changes in the name and registerad office of
our Company, see “History and Cerfain Corporate Matters on page 249 of the Red Herring Prospectus dated May 14, 2024 (“RHP” or "Red Herring Prospectus") filed with the RaC

Registered and Corporate Office: C-28-29, Kissan Bhawan, Qutab institutional Area, New Delhi - 110 0186, India Contact Person: Amit Kumar, Company Secretary and Compliance Officer; Telephone: +81 11 4106 1878; Email: cs.corpiawfis.com; Corporate Identity Number; UT49950L2014PLC274238; Website: www.awfis.com

THE PROMOTERS OF OUR COMPANY ARE AMIT RAMANI AND PEAK XV PARTNERS INVESTMENTS V (FORMERLY KNOWN AS SCI INVESTMENTS V)

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF < 10 EACH OF OUR COMPANY (“EQUITY SHARES") FOR CASH AT APRICE OF < [«] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [«] PER EQUITY SHARE) (“OFFER
PRICE") AGGREGATING UP TO < [«] MILLION (“OFFER"). THE OFFER COMPRISES A FRESH ISSUE OF UP TO [«] EQUITY SHARES AGGREGATING UP TO < 1,280.00 MILLION (“FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 12,295,699 EQUITY SHARES
(“OFFERED SHARES") AGGREGATINGUPTO< [«] MILLION.

THE OFFER INCLUDES A RESERVATION OF UP TO [#] EQUITY SHARES, AGGREGATING UP TO ¥ 20.00 MILLION (CONSTITUTING UP TO [#]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY) FOR SUBSCRIPTION BY ELIGIBLE
EMPLOYEES (THE “EMPLOYEE RESERVATION PORTION™). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE “NET OFFER”. THE OFFER AND THE NET OFFER SHALL CONSTITUTE [#]% AND [e]%,
RESPECTIVELY, OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE OFFER FOR SALE BY SELLING SHAREHOLDERS AND THE WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE OF FACE VALUE OF ¥ 10 EACH

NAME OF SELLING SHAREHOLDER TYPE NUMBER OF SHARES OFFERED / AMOUNT (% IN MILLION) WEIGHTED AVERAGE COST OF ACQUISITION
PER EQUITY SHARE (IN I)**
Peak XV Partners Investments V Promoter Selling Shareholder Up to 6,615,586 Equity Shares aggregating up to ¥ [e] million | 134.80
(formerly known as SCI Investments V)
Bisque Limited Other Selling Shareholder Up to 5,594,912 Equity Shares aggregating up to < [e] million 156.28
Link Investment Trust Other Selling Shareholder Up to 85,201 Equity Shares aggregating up to ¥ [] million 1 156.28

*As certified by N B T and Co, Chartered Accountants, pursuant to their certificate dated May 14, 2024.
» Calculated on a fully diluted basis.

We provide a wide spectrum of flexible workspace solutions ranging from individual flexible desk needs to customized office spaces for start-ups,
small and medium enterprises as well as for large corporates and multi-national corporations.

The Offer is being made through the Book Building Process in accordance with Regulation 6(2) of the SEBI ICDR Regulations
QIB Portion: Not less than 75% of the Net Offer | Non-Institutional Portion: Not more than 15% of the Net Offer | Retail Portion: Not more than 10% of the Net Offer
Employee Reservation Portion: Up to [*] Equity Shares aggregating up to <20.00 Million

PRICE BAND: ¥364 TO 383 PER EQUITY SHARE OF FACE VALUE OF %10 EACH.
BIDS CAN BE MADE FOR A MINIMUM OF 39 EQUITY SHARES AND IN MULTIPLES OF 39 EQUITY SHARES THEREAFTER.

A DISCOUNT OF < 36 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION.
THE FLOOR PRICE IS 36.4 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 38.3 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
SINCE BASIC AND DILUTED EPS FOR THE FINANCIAL YEAR 2023 ON RESTATED CONSOLIDATED FINANCIAL INFORMATION OF THE COMPANY
IS NEGATIVE, P/E RATIO WILL NOT BE ASCERTAINABLE.

WEIGHTED AVERAGE RETURN ON NET WORTH FOR FISCALS 2023, 2022 AND 2021 1S (38.60)%.

In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated May 15, 2024, the above provided price band is justified
based on quantitative factors/ KPIs disclosed in the ‘Basis for Offer Price’ section of the RHP beginning on page 134 of the RHP vis-a-vis the weighted average cost of acquisition
("WACA?) of primary and secondary transaction(s), as applicable, disclosed in ‘Basis for Offer Price’ section on page 134 of the RHP, “Risk Factors”section beginning on page 36
of the RHP and provided below in the advertisement.

In making an investment decision, potential investors must only rely on the information included in the RHP and the terms of the Offer, including the risks involved and not rely on any other
external sources of information about the Offer available in any manner.

RISK TO INVESTORS

(in < million)
1. We have a history of net losses, negative earnings per share (‘EPS”) and Eor Fi For nine
return on net worth (‘RoNW"). We need to generate and sustain increased Particulars sdidaicial months ended
revenues while managing our expenses to achieve profitability, and our 2021 | 2022 2023 Deceznalzr:gr 31,

inability to achieve these goals may have an adverse effect on our Net cash flows from
business, results of operations, cash flows and financial condition. The | | Operating Activities (A) 57444 | 826.94 1,951.88 1,946.61
following table sets forth our restated loss, our basic and diluted EPS and | | Net cash flows used in
RoNW as at and for the period / year: Investing Activities (B) (377.39) | (72.16)| (1,701.07) [ (1,623.69)
Net cash flows used in
Asataid to s FiSeil As at and for Financing Activities (C) | (166.86) | (798.56) | (277.74) (263.11)
nine months Net inﬁreasef(dicrease)
. in cash and cas
Particulars | 2021 | 2022 | 2028 | Ty p0zs - | | | equivalonts (D=A%B+C) | 3049| (4379) (2693)| 508
; s ; 3. We may not be able to attract new clients in sufficient numbers, continue to
(in X million, unless otherwise stated) retain existing clients, a portion of whom enter into service agreements

Restated loss for the (“Client Agreement”) with short-term commitments, or agree sufficient rates

period/year (426.42) | (571.56) | (466.37) (189.42) to sustain and increase our client base or at all. The following table sets forth
; the number of clients by tenure and percentage of our occupied seats by

Earnlnggf(l.nss) tenure for the periods indicated:

per equity share

(basic) (%) (8.38)| (10.68)|  (8.11) (3.05) As of

Eaminasi(L March 31, March 31, March 31, | December 31,

SMIg A0y 2021 2022 2023 2023
per equity share | |
(diluted) () (8.38)| (10.68)|  (8.11) (3.05) Tenure | Number| Percent-|Number| Percent- [Number Percent- Number| Percent-
of | ageof | of | ageof | of | ageof | of | age of
Return on Net Worth clients |occupied| clients |occupied clients |occupied| clients |occupied
(in %) (28.29)% | (60.34)% | (27.54)% (7.66)% seats seats seats seats
Less than

2. We have experienced negative cash flows in previous Fiscals and may | |19 months! 664 2038% | 888 [2522%| 863 (14.05% | 783 |11.73%
continue to have negative cash flows in the future. As a result, our cash 12-23

flows, business, future financial performance and results of operations | |months 370 [41.77%| 662 |36.63%1,031(27.16% | 1,401 | 31.35%
could be materially and adversely affected. Our consolidated cash flow for | 194 months

the period / years are set forth in the table below: or more 49 |28.85%| 108 |38.16%| 254 [58.79% | 326 |56.92%
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4. We have substantial capital expenditure and working capital requirements Weighted | Cap Price is Range of
and may require additional financing to meet those requirements and will average | ‘x’timesthe| acquisition
have to raise additional funds by incurring further indebtedness or issuing ; cost of weighted | price per Equity
additional equity to meet our capital expenditures or working capital needs in Period acquisition | average | Share: lowest
the future, which could have a material adverse effect on our results of per Equity costof | price - highest

operations, cash flows and financial condition. The following table sets forth Share (in ) | acquisition™| price (in<)

our historical working capital requirements and addition in property plant & | | Last one year preceding the

: . : : " : date of the Red Herring
equipment (or capital expenditure) for the period as indicated: & millon Prospectus 151 63 253 Nil” - 32000

Last 18 months preceding the
Asat | Asat | Asat | Asat date of the Red Herring

March March March | December Bracracie 15163 5 53 e
31,2021 | 31, 2022 | 31, 2023 | 31, 2023 Last?hree years preceding : : -

Total working capital the date of the Red Herring
requirements 1,030.65 | 27.97 | (212.15)| 356.30 Prospectus 151.63 299 Nil* - 320.00

Addition in property plant & *For arriving at Equity Shares acquired in last one year, 18 months and three years, date of
; acquisition for Equity Shares allofted on conversion of Preference Shares/CCDs (which were
equipment 402.11 | 510.17 | 1,637.97 756.47 acquired at an earlier date) has been considered from the date of conversion into Equity Shares.

: : - ANif is the lowest price since one of the Promoters of the Company, Amit Ramani, was allotted
5. We will not receive any proceeds from the Offer for Sale portion and the 150,000 sweat equity shares on September 27, 2023

same will be I’EGEi’u’Eq b‘.'f the SE”in‘g Shareholders. | | As certified by N B T and Co, Chartered Accountants by way of their certificate dated May 15,
6. Average cost of acquisition of Equity Shares for our Selling Shareholdersin | 2024.

the Offer is as stated in the below table and the Offer Price atthe upperband | 8. Since basic and diluted EPS for the financial year 2023 on Restated
of the price band is T383. Consolidated Financial Information of the Company is negative, P/E will

not be ascertainable. P/E ratio of the NIFTY 501is 21.33.
Number of Average Cost of 9. Weighted Average Return on Net Worth for the Financial Years 2023, 2022
Name : Acquisition per and 2021 is (38.60)%.
Equity Shares Eaui T . . -
Equity Share (in%)" | | 10. The four BRLMs associated with the Offer have handled 73 public issues

Peak XV Partners Investments V 15.281 319 134 80 in the past three financial years, out of which 21 issues closed below the
—— ' Offer Price on listing date:

Bisque Limited 15,687,893 196.28 Name of the BRLMs Total | Issues closed

Link Investment Trust 238,904 156.28 issues | below IPO Price
on listing date

ICICI Securities Limited® 16 2

Note: Average cost of acquisition of Equity Shares of the Company held by the
Selling Shareholders in respect of their respective shareholding in the Company

Is calculated as per FIFO Method. e Cap't.al. le!tegl e 2

"As certified by N B T and Co, Chartered Accountants, pursuant to their certificate dated IIFL Securities Limited" 15 0

May 14, 2024. Emkay Global Financial Services Limited” 2 2

7. Weighted average cost of acquisition of all shares transacted in the three | | Common Issues handled by the BRLMs 27 9
years, 18 months and one year preceding the date of the Red Herring Total 73 21
Prospectus: *|ssues handled where there were no common BRLMs

ANCHOR INVESTOR BIDDING DATE : TUESDAY, MAY 21, 2024

BID/ OFFER BID/OFFER OPENS ON : WEDNESDAY, MAY 22, 2024

BID/OFFER CLOSES ON : MONDAY, MAY 27, 2024°

PROGRAMME

" The LP mandate end time and dafe shall be at 5:00 p.m. an Bid'Offer Closing Date.

BASIS FOR OFFER PRICE

The Price Eand has been determined by our Company, in consultation with the BRLMs. The Offer Price will aleo be determined by cur Company, in consultation with the BRLMs, | I, Industry Peer Group P/E ratio
on the basis of assessment of market demand for the Equity Shares offered theough the Book Building Process and on the basss of the qualitalive and quantitative faclors 85 |\ palieve that, with our adoption of the MA model, there are no listed entities of comparable size and business model in India or abroad, which is comparable with our business.
described below. The face value ofthe Equity Sharas is T 10 each and the Offer Price is 36 4 times the face value atthe lower end of the Price Band and 38 3 times the face value af i .
the higherend of the Price Band b iale b ol Haon 2
Inwestors should also refer to “Our Business”, “Risk Facfors”, “Reslaled Consoidaled Rinancial information”, “Management's Discussion and Analysis of Financial Condiion and As derived from the Restated Consolidated Financial Information:
S:.;u!'rs aof Opaerations” and *Othar Financial Information” on pages 208, 36, 286, 370 and 366, of the RHP, respactively, to have an informed view bafore making an investmant |_Flm‘.al | pariod ' Return on Nat Worth (%) | Weight
cision B Lkl ikt . B it dobrtatchel e i,
A T
Qualitative factors: =-f5"_‘fd'. . .,,.515-1,]"-.: 2 3
Sonme of the qualitative factars and our strengtha which form the basis for computing the Offar Price are: « Leadership in a large and growing marketplace; | 2022 { (60.34)% { 2
« Innowating in the flexible workspace indusiry with the adoption of our MA model; + Diverse space sourcing and demand strategies; « Growth through an integrated platform | | 2021 _ (28.291% il 1
appraach; and « Qur experienced and diverss senior management team. For further details, see "Our Busingss - Ouwr Strengths"on page 221 of the RHP, [ Weighted Average {38.60)% [
ﬂuantlt;_;tlua I’ac_lnrs :Eﬂrm_a of the quantitative factors which may form the basis for cateulating the Offer Price ara as follows: | Nina months p'e.nc;:.éﬁaﬁﬂ-ﬁ&“:éﬁ-,ijn}'g,{ 2025 ' [T"E-E-r-
|. Baszicand diluted eamings per share ("EPS") L
Based on/derived from the Restated Consolidated Financial Information: " Nof annuaized
Fiscal Year / period ended Basic EPS {in T) Diluted EPS (in ¥) Weight Mofes:
March 31, 2023 (B.11) : {8.11} 3 1, Relurmon nel worlh s catculated as restated profililoss) for the year dhided by nef worth
March 31, 2022 (10.58) _ {10.68) 2 2. Forthe purposes of the above, “net worth” means the agaragate value of the paid-ug share capifal and all resenves created ouf of the profits and secunties premium account
March 31 2021 15 98) _ T 1 and dedi or credif balance of profid and sz accown, affer deducting the aggregate value of the accumualed losses, deferred expenditire and miscellaneous sxpenaiura nof
s BT o = e written off, bul does not include reserves crealed ouf of revaluation of assels, wite-back of depreciation and amalgamation each as applicable for e Company on
Weighted Average (2.01) s (2.01) consolidated resfated basis. Met worth represents equily attributabie fo owners of the holding company and does nof include amounts atfibutable fo non-confrolling interest.
Mine months period ended December 31, 2023 {305 ; (3.05) V. NetAssetValue per Equity Share
"Mot annualized . -
Noles: G2 As at MAY per Equity Share without considering conversion effect of CCCPS and MAY per Equity Share post CCCPS and
. : ; ; n ]
1. Basic EP3 (%) = Basic eamings per share are calculated by dhiding the nal restaled profitfloss) for the year altibulable to equily sharaholders by the weighled average | CCDis)" as derived from the Restated Consolidated Financial l"m““mm“.{l“ ﬂ | CCO(s) conversion (2}
nirnber of Equity Shares owlstanding during the year, | March 31, 2023 _ .20 | £9.460
2. Diwted EPS (<) = Diluted earmings per share ane calculated by dividing the net restated profb|foss) for the year aftinbutable fo equify shareholders by the weighted average | | December 31, 2023 123,86 3979
number of Equity Shares outstanding during the vear as adisted for the efects of all diutive pofential Equity Shares during the year 7 n — R _ i —
1. Basic and ditted sarmings per aquily share: Basic and dilufed eamings per equity share are computed in accordance with indian Accountimg Standard 33 nofified under the et assel value pareguity share means tolal equity divided by weighted average number of equity shares oufstanding dunang the yearperiod.
Companies (Trndian Accounting Standarals) Ruies of 2015 {as amended) * Mat azset value per aquily share past CCCPS and CCDYs) conversion has been arrfvad by divicing tofal equily by weighted average number of equity shares (inciuding aguty
4. Weighted average number of equily shares is the number of eguity shares outslanaing al the beginning of the year adjusted by the number of equity shares issued during the shares assuming comversion of CCCPS and CCO(s) outstanding dunng the yeanpenod
ear multiphed by the fime waghting fachor,
Il. Price!Earning ("P/E")ratioin relation to Price Band of ¥ 364 to ¥ 383 per Equity Share; | After the completion of the Offer” | NAV per Equity Share (%) |
Particulars | PIE at the Floor Price (number of times) PIE at the Cap Price (number of times) | | | Atthe Ficer Price _ 5383
| Based on basic EFS for Prcal 2043 | hia | N | | LAtthe Cap Frice : o407
Based on diluted EPS for Fiscal 2023 Ma, M .
et e : — - e = e " Net Assef Value per Equily Share after the Offer has been derved by dividing folal equily a5 on December 31, 2023 (a5 adfusted for change in equity share capllal and
Notes: Since Basic and Diuted EPS for financial year 2023 on Reslated Consolidated Financial information is negative, FYE will nof be ascertainable secwifies premium on account of conversion of CCCPS and CCD{s) on April 25, 2024) by potential number of equily shares outstanding pest offer, respectively af the Floor
VI. Comparison of accounting ratios and KPls with listed industry peers Frice and Lap Frice

We believe that, with our adoption el the Mamodel, there are no listed entiies of comparable size and business model in India or abroad, which is comparable with cur business. However, we have included comparnisons with unlisted entities below: {in T milion, unfess otherwise stafed)
' AWFIS WEWORK COWRKS SMARTWORKS TABLESPACE
KPI Fiscal 2021 Fiscal 2022 Fiscal 2023 Fiscal 2021 Fiscal 2022 Fiscal 2023 Fiscal 2021 Fiscal 2022 Fiscal 2023 Fiscal 2021 Fiscal 2022 Fiscal 2023 Fiscal 2021 Fiscal 2022 EBIT for Fiscal
(Ind AS) {Ind AS) {Ind AS) (IGAAR) {ind AS) {Ind AS) (Ind AS} (Ind AS) (Ind AS) (Ind AS]} {Ind AS) (Ind AS) (IGAAP) {ind AS) 2023.
Revenue from contract with customers | 1,784 2,570 5453 6,402 7544 13,145 1,828 1,757 2,836 2,796 3,602 7.114 2,563 3441 6,704
: Total Income Z2,160 2,787 5,658 6,614 8,367 14,228 1,931 2117 2,862 3,087 3.942 7441 2652 3,548 7,685
| Total Assets . 5,085 5,547 9,306 16,415 39,723 44,140 f.516 6,517 b, 308 14,938 | 28,596 44,735 4 553 | 15,812 34,898
EBITDA ' 807 800 1,761 {1,928) 4 587 8.038 1,064 1,203 1,716 1,963 | 2401 4 5EY B12 2,10 4,786
| EBIT ' 39 (84) 261 {2, 266) (2,530) 2672 _{357) ’ (303} 582 240 282 1,004 585 ' 1,338 2141
| Cash EBIT 71 14 362 NA N WA NA M A NA | NA WA NA | NA NA
|PAT {426) {572} [ 1466) (6,482 (6.430) {1468 (1,699} (1,694 (BRE) (542 I (699) (1.010) 389 | 446 450
| Total Equity : 1,508 947 1,694 {12,367) i1.547) i2.024) (3,165} (4,358 [5,544) 1,841 | 1.141 315 639 _ 582 3,051
Met Debt ' (853) (134} 1262) 18,932 2,637 3,842 2,663 4,309 4 SHE 187 | 1.456 .07 (33) 2,156 799
Talal Capital Employed ' a4 813 1,431 6,464 1,090 818 (502} (549) (1,006} 2,128 | 2097 333 G606 2.738 11,042
EBITDA Margin (%) , 42% 32% 3% (29%) [55%) (64%) 55% 7% 60% 6.3% | 1% 61% 3% | T0% 62%
{ PAT Meargin (%) (20%) 21%) (8%} (E8%) (TT%) (10%) (88%) (80°%) (24%) 117%) ' [18%) {145%) 15% . 0% 12%
| ROCE (%) . 10.88% 1.75% 20.26% MA MA MNA MA WA, MNA MA, | WA MNA NA | MNA NA
Debt to Equity Ratio (in imes) . 0.0 0.13 0.06 {1.76) i1.89) (1.65) [1.15) {0.94) (0.85) .66 ! 217 16.38 1.39 406 265
| Met Debt Equity Ratio (in times) (0.57) (0.14) [ (.15} {1:52) {1.70) 11.31) (0.84) (0.89) (0.82) 0.10 | 1.28 9.59 {0.08] i 262
Notes: (4]  EBITDAIE celcuated as proft/ [Toss) befove tax plus fnance costs, depreciabon and smorisabon expense.
(1) The source of the data is MCA websife for respechve companies [8)  EBITis sumof profil/ loss) before fax and finance cosls
{2)  The financia! statement of some of the companies have besn repored in bolh 1GAAP and Ind AS, and we do nol have any visibiily on the franstional impact of the same (6)  CashEBITis EBITDAminus actual lease paymeants dunng e panod,
Wumbars have been faken 25 repored on MCA website. (7] PAT means the profit/ (loss) for the year affer fax,
(3} Some ofthe KFis, namely Cash EBIT and ROCE, are nof direchly avaisble from the numbers that have been reported on the MCA website by the respective companiesand | (8)  Tadal Equity is calculated as Todal Nat worth,
hence fave been maned a5 “Nol Avanable’ in the table above, (9 Net Debiis the Total Bormowings minus cash & bank (including fixed deposits amd mutual funds).
(4} The companies menfioned above do nol repart the numbers on a quarterly basis (as they are unfisted) and hence the numbers are nol avarlable (10) Total Capital employed s calculated as the sum of tofal equity, tofal borrowings minus cash & bank (including fixed depasits and mutual funds)
{a)  The dala for competition has been taken on standalons basis as we do not visibiity on the construct of their grougp structure. (11) EBITDAMargin is cafculated as EBITDA divided by Total income.
Definitions: (12) PAT Margin is ealculated as profil/ loss) for the year divided by Tatal Income,
(1) Revenus from confiract with custonmers means revente from comracks with customers fov ihe perod. [13] ROCEis calewlated a5 cash EBIT dhvided by capiial employed,
(2)  Totaf incame maans sumof revenue from contract with customer and other income (14) Debifo Equily Ralio s calculated as fotal bomowings divided by latal equily
(3] TolalAssets means tofal assets owned by the company at the period end (15} Nef Dabi fo Equity Ratio is calculated as net debl divided by total equity

Contimued on next page...

inancigledg. epage. in [ -




THURSDAY, MAY 16, 2024

.

_inam:i = e&. epﬂ .in

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

wcontinued from previous page.

BAsls FOR OFFER PRICE

ViI. Key financial and operational performance indicators ("KPls")

In evaluating our business, we consider and use certam KPIs, a5 presented above, a5 a supplemental measure bo review and assess our financial and operating performance.
The presentation of thesa KPIz are not intended 1o be considerad in lsolation or as a substiute for the Restated Consolidated Financial Informalion. We use these KPIs o
evaluate our financial and operating performance. Some of these KPIs are nod defined under Ind A5 and are nod presented in accordance with Ind AS. Thesa KPls have
fimitations as analylical toots. Further, these KPls may differ from the similar information used by other companies and hence their comparability may be limsted.

The KPls disclosed balow have besn used historically by our Company o understand and analyze the business performance, which in resull, help us in analyzing the growth of
various vericals in comparison bo our pears.

The KPls dizclosed below have been approved by a resolution of cur Audit Commitiee dated May 14, 2024 and the members of the Audit Committee have verified the details of
&l KPls pertaining fo the Company. Further, the members of the Audit Commitiee have confirmed that there are no other KPIs pertaining fo our Company that have been
disclosed to any investors al any point of time during the three years period prior 1o the date of filing of the RHP, except as disclosed below. Further, the KPIs herein have been
cartified by N B T and Co, Charterad Accountants, by thair certificate datad May 14, 2024.

Alist of KPls as cerbified by N B T and Co, Chartered Accountants by way of their certificate dated May 14, 2024, is sef out bedow for the indicated penods:

fin T million, unfess otherwise stafed)

KPI Explanation
EBITOAMargin (%) EBITDAMargin is EBITDA divided by Total Income.
PAT Margin {5} PAT Marginis PAT divided by Total Income
ROCE (%) ROCE provides how efficienthy our Company generates eanmings from the capital emploved in the business.
Debt to Equity Ratio (in timas) [tis usad to measure the financial leverage of our Company and provides comparson benchmarks against pears.

Met Debt Equity Ratio (in times)
Operational Cities
Cperational Chargeable Area

Itis used bo measure the net financial levierage of our Company and provides comparison benchmarks against peers.
Operational Cities indicates the total number of cities in which we have geographic presance via centres thal are oparational

Operational Chargeable Area refers io the total area of operational centres for which we have signed contracls with the space
owners and the centers are ready for clients to start availing our services

Dperational Centres refers o the total number of individual operational ceniers for which we have signed confracis with the space

Operational Centres

" As at/For the owners and the centars are ready for clients to start availing our services.
Particulars
Financial year ended | Financial year ended | Financial year ended | Nine months ended Operational Seats Operational seats refars to the number seals that are available for sale across our operational centres,
Reveriue from contract with customers 2 in milions)” “arﬁ,g; .63::!21 llarghﬁ?tl. Egﬂ h:':,:_;';'zﬂﬂ L 3 ,_ﬁ:fgémﬂ Oecupied Seats l:ll;tupe-:ﬁ sﬁrﬂs i5 the number of seats confracted by aur clients al our centres from which we eam revenie
Total Income (% in milions) © 7 160.20 ?:T"EI? 16 557 AT 6.336.94 Ccoupancy Femenlage Dl::-:upa.ﬂ-c:,f percentage measures the percentage of seals that are contracted in our c-;-erallma[ cenfres and is caloulated as the
Total Assets (2 in millions) 5 085 81 5,506 BB 5.306.05 1352245 CICELPNe B0k 0l vdien by Ui Uneresana cads
EBITDA (¥ in millions) H07.49 899.56 1,760.63 1,854,599 Comparison of financial KPls of our Company and our listed peers
EBIT % in millions) ™ 39.13 (84 37) 260,84 50216 We believe that, with our adoplion of the MA madel, there are no listed entities of comparable size and business model in India o abroad, which s comparable with aur
Cash EBIT (¥ in millions) ™ 71.16 14.22 361.54 BE9.80 business. For comparison with unlisted entities, see “Bagls for the Offer Price — VI, Companison of accounting ratios with lsted mdusty peers”on page 135 of the RHP
PAT [? in ﬂ'li"iEII'IS:I m [425.42? I:Eﬂ EE:I HEE‘E?] -:?-E'E'."-u] ||||||]| w,e.{gh[gd al.leﬂge. cozl af anqu.ﬂﬂgn
Tedal Equity [ in millions) = 1.507.53 947 21 1,693.64 2.471.85 a)  The price per share of our Company based on the prmary / new isswe of shares (equity / convertible securnbies)
Met Dabt (T in millions) ™ [B53.23) (134.19) | (262.26) {682 56 Deetails of the Equity Shares or convertible securties during the 18 months preceding the date of filing of the RHP. excluding shares issued under the ESOP Scheme and
Total Capital Empboyed (2 in millions) " 654.70 B13.02 1.431.38 1 789.29 igsuance of bonus shares, whera such issuance is equal to or more than 5% of the fully diluted paid-up shara capital of the Company (calculated based on the pre-Crffer
EBITOA Margin (%) ' 20 72 70 912 0,85 capilal before such transaction{s) and excluding employee stock oplions granted but not vested), in a single Iransaction or multiple fransactions combined logether over
PAT Margn (%] " [19.74) [2051) 18.24) [2.89) Ao 40 iy, aren Bl v
ROCE (%)™ 10.88 1.75 25,26 49.91° Mature of No. of .
- s P e[ - e R Face value | Issue price Total
Debt 1o Equity rabio (n Umee) ™ 0oz 013 0.08 0.10 Date of ?‘;ﬁﬁ ?;‘iﬂ;d per Specified | per Specified Reason  Nature of allotment Nature of | considsration
Met Debt Equity ratio {in fimes) (057} (0.14) {0.15] [0.28) allotment tted | Security ) | Security @) consideration | in ¥ miltion)
Nofes:
(1) Revenue from contract with customers means Revenue from confracts with customers for the period LApril 26, 2024 | Equily Shares | 74,77 527 l 10.00 123.04 Allatment pursuant to conversion of Senes B COCPS I Cash 820,00
(2] Tatal income means sum of revenue from contract with cuglomer and alfier incomea Ao 7 TS =117 | 1 : =
63 ot A Sl miams Tolafssals oamsd i Shazomessins afthe riod arid pril 25, 2024 | Equily Shares | 29,87 112 l .00 160.68 Allotment pursuant to conversion of Series C CCCPS Cash 480,00
{4) EBITDA s catculated as restated profit/ (loss) before tax plus finance costs, deprecishion and amaortisalion expense | April 25, 2024 | Equity Shares 7.68.300 | 1000 162.70 Allotment pursuant to conversion of Series C1 CCCPS Cash 125.00
(5 EBITis sum of restalad ,qruﬁ:ff]‘nss}herm- fax and .ﬁnar_lﬂﬂ ﬂ_ﬂm. | April 25, 2024 | Equity Shares 2,089,963 f 10,00 153.13 Allotmeni pursuant fo conversion of Series G2 CGOLPS Cash 44.40
(&) Cash EBIT is EBITLM minuz acfus! ieaze paymenis duwing the penod - - - -
(7) Profit/ loss far the year means the profit/ flass) for the year after tax | April 25, 2024 | Equily Shares 5,889,730 10.00 162.70 Allotment pursuant to conversion of Seres D CCCPS Cash fh.9%
(8] Total Equity 15 calcuated as Tolal Net worth. E.ﬁ.pril 25,2024 | Equity Shares | 4419482 10.00 162.70 Allotment pursuant to conversion of Seres D CCD Cash 719.05
{5) Net Debiis the Tots Borrowings minus cash & bank (including fived deposits and mudual funads) == - .
(10) Capital emploved is calculated as the sum of folal squity, fotal borrowings minus cash & bank (including fived depastts and mutual funds) | April 25, 2024 | Equity Shares 36.E7B 10.00 162.70 Allotment parsuant lo conversion of Serigs 01 CCCPS Cash 6.00
{11] EBITDA Margin is calciated as EBITDNA divided by Total income ' | April 25, 2024 | Equily Shares 2421634 10.00 16270 Allotment pursuant 1o conversion of Series D1 CCD Cash 30400
(12) BAT Margin is calcrated 55 restated prodit/ (loss) for the year diviaed by Total Income ,'j,"'"'l ““““““ 4 | Eouty Shares | 36878 | 1000 | 18270 | Allotment oursuant o conversion of Series 02 CCCPS | PR T
(13) ROCE is calculated as Gash EBIT aivided by capitaiemployed e e o L e Eef) | AoNnt OISR coeon L GRIER e ELEPE].  DARY L B
( 14) Debt fo Equity Ratio is calcufated as Tofal Borrowings divided by Tofal Equity -ﬁlpnl 25 EEIE-:?I Eq-.srl:r Shaa'es Ed.21.ﬁ34 10.00 162.70 -"-III_:Itmem pursuant o conversion of E-nrle? D2 CEEI _Eas-h 304.00
( ﬂﬂl‘n‘iﬁgf to Equify Rafio is calculated as Nef Debl divided by Total Equity | April 25, 2024 | Equity Shares | 4505307 |  10.00 14427 Allotment pursuant to conversion of Senes E CCCPS Cash 640.99
HEL] ] . - |
Furthar, the fallowing KP1z have been certified by N B T and Co, Chartared Accountants pursuant to their cartificate dated May 14, 2024, for the indicated periods:  April 25, 2024 | Equity Shares | 1039706 |  10.00 14427 Alloiment pursuant to conversion of Series E1 GLCPS Lash 150.00
Particilars As at March As at March As at March As at December 'ﬂ'il 25, 2024 | Equily Shares ’I.EEI'.EL"?'IE' 10.00 14427 Allotment pursuant fo conversion of Series F CCCPS Cash 244099
31, 2021 3, 2022 31, 2023 31, 2023 April 25, 2024 | Equity Shares | 27.72.579 10.00 14427 Allotment pursuant to convession of Series F1 CCCPS Cash 400.00
DI:IEFHiiEII'Iﬂl Cifies " " 12 16 16 Total 46,748 831 |. E,BH.E!B
Operational Chargeable Area (in million sg. ft.) ™ 145 221 2.400 410 s L . ;
= ' | Weighted average cost of acquisition ("WACA") (primary issuances) (T per specified securit 146.19
Operational Cenires ™ 56 B4 119 138 bk . : [ }(primary ol d
Operational Seats A0 253 45 152 8 203 T4 046 Node: Series F CCCPS affolfed on June 4, 2023 have not been considered for the calcuiations above since Iha same weare conveded info Equity Shares anApnl 25 2024 and such
Occupied Seats © 17,946 79,098 51,140 60,038 Equity Shares have beer considered for above calcudations
Cocupancy Percentage ™ 50.32% £3.05% 74.95% 75.10% bi The price per share of our Company based on the sscondary sate/acquisition of shares {equity/ convertible secunlies)
™ Thera have baen no sacondary sale | acquistions of Equity Shares or any convertible securities, where the Promaotars, members of the Promaoter Group, Salling
-

(1) Operational Cities refer to cities whene (1) we have enfaned info binding lease or operaling amangements with our space owners; (il wa have paid the secunty deposit fo the
Space owmers; and [ ourchents can starf aveiling our senvices at the centers.

(2] Operational Chargeable Area refers to chargeable area where (1) we have entered info binding lease or operating arrangements with our space owners; (i) we have paid the
secufy deposit to the space awmers, and (i) cur clents can start avaling cur services af the canders.

(3) Operational Centres refer fo cenires where (i) we have enfersd info binding lease or operating amangements with our space owners; (1{) we have paid the secunty deposi fo
the space owrners, and () our chents can slart availing our services al the centers

{4 Operabional Seats refer lo seals where (1) we have enfered info binding lease or operaling amangements wilth our space owners; (i) we have paid the secunty deposit fo the
space owners: and (W) our chents can starf avaling our sanices al the centers,

() Qecumied Seats is the number of seals canfracted by owr clients af our canters in any given month, calcufated pro-rated on a month-on-month basis.

(& Occupancy Percentage is calculaled as Docupied Sesfs dided Dy the lofal operational seats within the perod.

For details of our other operating metrics disclosed elsewhers in the Red Heming Prospecius, see the sections “Our Business™and “*Management's Discussion and Analysis of

Financial Condition and Results of Operalions "starting on pages 208 and 370 of the RHP, respectively

Qur Company confirms that it shall continue to disclosa all tha KPls includad in this section on a periodic basis, at least once in a year (or any lessar pariod as datermined by the

Eoard of our Comgany), for a duration of one year afler the date of isting of the Equity Shares on the Stock Exchange or fill the complete utiisation of the proceeds of the Fresh

Issue as per the dackosure made in the Objects of the Offer Section, whichever is ater or for such ather duration a5 may be reguired under the SEBI ICOR Regulations.

Explanation for KPl metrics

KPI Explanation
Revenue from contract with Fevenue from confract with customers is used by cur management to track the revenue profile of the business and in turn helps
customers (¥ in milliong) assess the overall financial performance of our Company and size of our business.
Tokal Income Total Income is the Net Income of the business and helps assess the averall parformance of our Company,
Total Assets Total Assets refers to the sum of 2l the asssts owned by our Company and is deploved in the business to generate economic benefit

far all the stakeholders.

EBITOA provides information regarding the operational efficiency of the busmness,

I assesses all the company's incoms and expensas, excluding interast and lax expenses

Itassesses tha company's profitability after considaring lease rental payments but excluding interest and tax expenses.

FAT is anindicator of the overall profitability and financial performance of cur business.

H assesses the shareholder's funds

It is the total amount of borrowings taken by the Company from banks, other parties elc adjusted with cash and bank balances
including bank deposits and mutual funds.

It refers to the amount of capital investmant 3 business uses fo operate and provides an indication of how a company is investing its
MoneY.

EBITDA (S inmillions)
EBIT (¥ in millions)
CashEBIT (¥ in milions)
PAT (< immillions)

Todal Equity (¥ n millions)
Wet Dabt (T in mdlions)

Sharcholders, or Sharehokder(s) having the right to nominate director(s) on the Beard of Directors of the Company are a party to the transaction {excluding gifts), during the
18 manths preceding the date of fing of the RHP, where ether acquisition or sake is equal 1o or more than 5% of the fully diluted paid-up share capital of the Company
(calculated based on the pre-Offer capital before such fransaction(s) and excluding employee stock options granted but not vested), in a single transaction or multipks
transactions combined together ower a span of rollng 30 days

¢) Weighted average cost of acqurisifion, fioor price and cap price

. Weighted average cost Floor price* Cap price*
Type of transactions of acquisition (¥ per (i.e. T 364) fie. T 383)
specified security)
Weighted average cost of acquisition of primary issuance 146.19 ZAafimes 2.6 imes
Weighted average cost of acquisition of secondary issuance Mot applicable Notapplicable Mot appficable

*Ascertified by N B T and Co, Charfered Accountants, by their cerfificate dated May 15, 2024

Explanation for Cap Price being 2,62 fimes of weighted average cost of acquisition of primary issuance price of Equity Shares (as sef ouf above) along with our

Company's key performance indicators and financial ratios for Fiscals 2021, 2022 and 2023.

+ Dur Companyis the largest flexible workzpace solutions comgpany in India, in terms of total number of cifies, centers and mécro-markets (Sourca: CERE repord).

« We have a network of 168 total centers across 16 cities with 105,258 total seats, focusing on an asset light, risk averse managed aggregation mode!, resulfing in our RoCE
increasing by 4,55 times to 49.51% annualized as of December 31, 2023 and a growth in our revenue from contract with customers at a CAGR of 74.85% frorm Fiscal 2021 to
2023,

Explanation for Cap Price being 2.62 times of weighted average cost of acquisition of primary issuance price of Equity Shares [as sef outf above) in view of the

external factors which may have influenced the pricing of the Offer.

+ India is amangst the fastest growing market in demand for flexible office spaces with CAGR of 385 from 201910 2022

+ The total addressable market | "TAM”) for the flexible workzpace operators represents a sizeable opportunify of 282 miSon sq. ft. {in tesms of area) and 1 474-292 billica (in terms
civalue} by 2026

« The penslration levets of the flexible workspace sectorin the office space (non-SEZ) segment in India is expected to increase to approximately 15.5% in 2026 from 12.5% as of
December 31 2023.

The Cifier Price of € [«] has been determined by cur Company, in consultation with the BRLMs, on the basis of market demand from imvestors for Equity Shares, as determined

through the Book Building Process, and i justified in view of the above gualitative and quaniitative parameters. Inwestors should read the above-mentioned information along with

"Rigk Factors”, "Our Business”, “Management's Discussion and Analysis of Finanoial Condifion and Results of Operations " and "Restated Consolidated Financial Information”on

pages 36, 208, 370 and 286, of the RHP, respectively. to have a more informed view, The trading price of the Equity Shares could decline due to the factors mentioned in the “Risk

Factors™ baginning on page 36 and you may lose all or part of yourinvestments.

FOR FURTHER DETAILS, SEE “BASIS FOR OFFER PRICE" ON PAGE 134 OF THE RHP.

Total Capital Employed {7 in millions)
Simple, Safe,

#
As BA Smart way of Application!!!

*. UPI-Now available in ASBA for Retail Individual Bidders and Non-Institutional Bidders applying for amount upto ¥ 5,00,000/-, applying through Registered Brokers, DPs and RTAs. UP| Bidder also have the option to submit the application -
U.f:, directly to the ASBA Bank (SC5Bs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders mustensure thattheir PAN is linked
I T R with Aadhaar and ara in compliance with CBOT notification dated February 13, 2020, CBOT circularno. 7 of 2022 and press release dated June 25, 2021, read with press releasa dated September 17, 2021, March 30, 2022 and March 28, 2023

(APPLICATION SUPPORTED BY BLOCKED AMOUMNT)

¥ applications supported by blocked amount (ASBA) is a better way of
applying to izsues by simply blocking the fund in the bank account.

For further details, check section on ASBA below.

Mandatory in public issues. No cheque will be accepted.

ASBA has to be availed by all the investors except anchor investors. UPI may be availed UPI Bidders, For details on the ASBA and UPI process, please refer to the details given in the Bid Cum Application form and abridged prospectus and also please refer fo
the section “Offer Procadure” baginning on page 439 of the RHP. The process is also available on the website of Association of Invastmant Bankers of India ("AIBI") and Stock Exchanges and in the Gaeneral Information Decument. ASBA bid-cum-application
forms can be downloaded from the websites of the BSE Limited and National Stock Exchangs of India Limited and can be obtained from the list of banks that is displayed on the website of Secunties and Exchange Board of India ("SEBI") at
www, sebi.gov.in/sebiwebiother/OtherAction. do?doRecognised Fpi=yes&intmid=35 and hitps./fwww.sebi.gov.in'sebiweb/othes/OtherAction.do*doRecognisedFpi=yes&intmld=43, respectively as updated from time to time, List of banks supporting UPI is also
available on the website of SEBI &t www sebi.govin. For the list of UP| apps and banks live on IPO, please refer o the link: www.sebi.gov.in. UP| Bidders Bidding using the UP| mechanism may apply through the SC5Bs and mobile applications whose names
appear on the website of SEB, as updated from time to time. ICICI Bank Limited and HOFC Bank Limited have been appointed as Sponsor Banks for the Offer. in accordance with the requirements of the SEBI Circular dated November 1, 2018 as amandad.
For offer related queries, please contact the BRLMs on their respective email 1Ds a5 mentioned below, For UP) related queries, investors can contact NPCI at the toll free number: 18001201740 and mail 1d: ipo.upi@npoi.org.in.

4

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any ravision in the Price Band, tha Bid / Offer Pariod will be axtended by at least thres additional Warking Days after such ravision in the Price Band, subjact to the Bid /
Crffer Pariod not excesding 10 Working Days. In cases of force majeurs, banking strike or similar circumstancas, our Company and the Selling Shareholders may, in consultation
with the BRLMs, for reasons 10 be recorded in writing, exdand the Bid / Offer Period for a minimum of three Working Days, subject to the Bid / Offer Period not exceeding 10
Working Days. Any revision in the Prica Band and the revised Bid | Offer Period, if applicable, shall ba widely disseminatad by notification to the Stock Exchanges, by issuing a
public notice and also by indicating the change on the websita of the BRLMs and at tha tarminals of the Syndicata Mambars and by inirmation to Designatad Intermediaries and
the Sponsor Bank(s), as applicable.

This Offer is being made through the Book Building Procass. in terms of Rule 19(2)(b) of the SCER read with Regulation 31 of the SEBI ICDR Reguiations and in compliance with
Requlation 6{2} of the SEBI ICDR Regulations wherein not lass than 75% of the Met Offer shall be availabée for alocation on a proportionate basis to Qualified Institutional Buyers
{“QIBs" and such portion, the "QIB Portion"), providad that cur Company, in consultation with the BRLMs, may aflocate up to 60% of the QIB Portion to Anchor Investors on a
decrelionary basis in accordance with the SEBI ICOR Regulations (“Anchor Investor Portion"). One-third of tha Anchor imvestor Parlion shall be reserved for the domastc
Mutual Funds, subject 1o valid Bids being recenved from the domestic Mutual Funds at or above the price at which allocation is made to Anchor Investors (“Anchor Investor
Allocation Price”) in accordance with the SEBI ICDR Regulations. In the event of under-subscription or non-allocation in the Anchor Investor Portion, the balance Equity Shares
shall be added to the CHE Fortion (other than the Anchor Investor Pordion) (the “Net QIB Portion™). Further, 5% of the Net QIB Portion shall be available for allocation on a
proporfionate basis 1o Mutual Funds only and the remainder of the Met QIB Portion shall be available for allocabon on & proporfionate basis to all Q1B Bidders, including Mutual
Funds, subject io valid Bids being received al or above the Ofer Price. Further, not more than 15% of the Net Offer shall be available for allocabion 1o Mon-Institulionad Bidders
{out of which one-thind of the portion available to Mon-Instifutional Bidders shafl be reserved for Bidders with &n application size of more than £200,000 and up fo <1,000,000, and
two-third shall be reserved for Bidders with application size of more than 1,000,000, provided that the unsubscribed portion in either of the aforementionad sub-categories may
be allocaled fo Bidders in the other sub-category) and nol more than 10% of the Net Offer shall be available for allocation 1o Retal Individual Badders in accordance with the SEBI
ICDR Regulations, subject to vakd Bids being received from tham at or above the Offer Price. Further, Equity Shares will be allocated on a proportionate basis to Eligible
Employees applying under the Employee Reservation Portion, subject 1o valid Bids received from them at or above the Offer Price. A8 Bidders, other than Anchor Investors, are
required to participate in the Offer by mandatorily utising the Application Supported by Blocked Amount (*ASBA") process by providing details of their respective ASBA Account
(a5 defined hereinatter} and UPH 1D in case of UPI Bidders (25 defined hereinafter), as applicable, pursuant to which their corresponding Bad Amounis will be blocked by the Seif
Cerified Syndicaie Banks (“SC3Bs”) or by the Sponsor Bank{s) under the LIFI Mechanism, as the case may be, to the extent of respective Bid Amounis. Anchor Investors are
not permitted to participate in the Offer through the ASBA process. For further details, see "Offer Procedure” on page 439 of the BEHE.

EBidders! Applicants should ensure that DP 1Dy, PAN, Client 1D and UPI 1D {for UPI Bidders bidding through the UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID available in the
Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders! Applicants should ensure that the baneficiary account provided
in the Bid cum Application Form is active. BiddersiApplicants should note that on the basis of the PAN, DP ID, Client ID and UPI ID (for UPI Bidders bidding
through the UPI Mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories to provide
to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories, These Demographic
Details may be used, among other things, for giving Allatment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy
of records. Any delay resulting from failure to update the Demographic Details would be at the Bidders'TApplicants’ sole risk. Investors must ensure that their

PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021, read with press
release dated September 17, 2021, March 30, 2022 and March 28, 2023 and any subsequent press releases in this regard.

Contents of the Memorandum of Association of our Company as regards its objects: For information on the main objects of our Company, pleass see the seclion
“Histary and Cedaln Corporate Matlers” on page 249 of tha RHP. The Memarandum of Association of our Company is a materal document for inspection in relation ta the
Cfer. For furher details, pleass see the section litled “Material Contracts and Documents for inspechion” on page 493 of the RHP.

Liability of the members of our Company: Limited by shares

Amount of share capital of our Company and Capital structure: As on the date of the RHP, the Authorized Share Capital of the Company is ¥5,038,321,040 consisting of
102,622 434 Equity Shares of face value T 100- each, 2,732 520 praference shares of face value T 10 each and 39,821,715 preference shares of face valie T100 each.
The issued, subscribed and paid-up share capilal of the Company is T 880,757,790 divided into 66,075,779 Equity Shares of face value T 10 each, For details, please see the
sechion flled "Capital Structure” on page 90 of the RHP.

Hames of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The initial signatories to the
Memorandum of Association of our Company are Amit Ramani and Bhagwan Kewal Ramani who subscribed to 5,000 aguity shares each bearing face value of T 10.
For details of the share capital history and capital structure of our Company, please see the saction litled "Capital Sfruelure” on page 80 of the RHP.

Listing: The Equity Shares offered through the Red Herring Prospecius are proposed 1o be listed on the Slock Exchanges. Qur Company has received ‘in-principle’
approvals from BSE and NSE for the Bsting of the Equity Shares pursuant to letters each dated March 22, 2024, For the purposes of the Offer, NSE is the Designated Stock
Exchange, A copy of the Red Harring Prospectus and the Prospectus shall be filed with the ReC In accordance wilh Seclions 26(4) and 32 of the Companies Act, 2013

For details of the material contracts and documents available for inspaction fram the date of the Red Herring Prospectus until the Bid | Offer Closing Date, sea “Material
Contracts and Documents for ingpechion” on page 493 of the RHP

Disclaimer Clause of the The Securities and Exchange Board of India (“SEBI"): SEBI only gives its observations on the offer documents and this doss not constiute
approval of edher the Offer or the specified securities or the offer document. The investors ara advised to refer 1o page 413 of the RHP for the full text of the disclaimer clause of
SEB

Disclaimer Clause of NSE (Designated Stock Exchange); It is to be distinctly understood that the permission given by NSE should not in any way be deemed or
construed that the Offer Document has been deared or approved by NSE nor does it certify the correciness or complelenass of any of the contents of the Offer Document

The invesiors are advised 1o refer to page 417 of the RHP for the full 1ext of the disclaimer clause of NSE

Disclaimer Clause of BSE: It is to be distinctly understond that the permission given by BSE should notin any way be deemed or construed that the RHF has been cleared
or approved by BSE nor does it cerlify the correctness or completensss of any of the contents aof the RHP. The investors are advisad lo refer o page 417 of the RHP for the
full text of the disclaimer clause of BSE.

General Risk: Investments in equity and equity-related securities involve & degree of nisk and investors should not invest any funds in the Offer unless they can afford to
take the nsk of losing their entire investment. Investors are advised to read the nsk factors carefully before taking an investment decision in the Offer. For faking an
investment decision, investors must rely on their own examination of cur Company &nd the Offer, including the risks involved, The Equity Shares have not been
recommended or approved by SEBI, nor does SEBI guarantes the accuracy or adequacy of the contents of the Red Herring Prospectus, Specific attention of the investors
is invited fo "Risk Factors"on page 36 of the RHP.

BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER

I‘AIIEEAHTAL

ED1IFL SECURITIES

&' 1cict securities

Amit Kumar
- 28-29, Kissan Bhawan, Qutab Institutional Area
Mew Dl - 110 016, India

ICIC] Securities Limited

ICIC] Veniure House, Appasaheb Marathe BMarg.
Prabhadaw, Mumbai - 400 025, Maharashira, India
Telephone: + 91 Z2 G307 7100

E-mail: awfisipoicicisacurities com

Investor Grievance E-mail:
customercare@icicisecurities.com

Website: www.icicisacurities.com

Contact Person: Sumit Singh / Nikita Chirania
SEBI Registration No.: INMOO001117%

Axis Capital Limitad

1° Floor, Axis House, C-2, Wadia International Centre
PB. Marg, Wori, Mumbai - 400 025

Maharashtra, India

Telephona: + 91 27 4325 2183

E-mail: awfis ipoi@axiscap.in

Investor Grievance E-mail: complanis@axiscap.in
Website: www.axiscapial co.in

Contact Person: Pavan Naik

SEBI Registration No.: INMODO001 2029

IIFL Securities Limited

24" Floor, One Lodha Place, Senapati Bapat Marg,
Lower Paral (W), Mumbai - 400 013

Maharashtra, India

Telephone: +31 22 4646 4728

E-mail: awfis_ipo@iiflcap.com

Investor Grievance E-mail: ig.ibi@iiflcap.com
Website: www.iiflcap.com

Contact Person: Pawan Kumar Jain' Yogesh Malpani
SEBI Registration No: INMODDO10940

Emkay Global Financial Services Limited

7" Floor, The Ruby, Senapati Bapat Mang, Dadar (W)
Mumbai - 400 028, Maharashira, India

Telephone: +81 22 6612 1212

E-mail: awfis ipo@armkayglobal com

Investor Grievance E-mail: ibgi@emkaygiobal.com
Website: weww emkaygiobal.com

Contact Person: Pranav Magar | Pooiz Sarvankar
SEBI Registration No: INMOO0011229

Telephone: +91 11 4106 1878,
Email: s comeawdis.com

Investors may contact the Company Secrefary or the
Fegisirar to the Offer in case of any pre-Offer or post-Offer
related grievances including non-raceipt of letters of
Alloiment, non-credit of Allotted Equity Shares in the
respective beneficiany account, non-recaipt of refund orders
or non-receipt of funds by electronic mode, ele. For all Offer
rafated gueries and for redressal of comgdaints, Inmvestors may
alsowrite to the BRLMs.

Bigshare Services Private Limited

Office Mo 56-2, 6" Floor, Pinnacle Business Park
Mext to Ahura Centre, Mahakali Caves Road
Andheri (East), Mumbai - 400 093, Maharashtra, India
Telephone: +31 22 8263 8200

E-mail: ipe@bigshareonline.com

Investor Grievance E-mail:
inveslonfitegsharsonling. com

Website: www bigshaseonline.com

Contact Person: Jibu Johin

SEBI Registration Na: INROCD001385

Continged on nexi page...
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AVAILABILITY OF THE RHP: Invastors are advisad to refer to the RHP and the section litted “Risk Facfors® on page 36 of the RHP, bafora applying in the Offer. A copy of the RHP is available on website of SEB| al www.sabigovin, websites of the Stock Exchanges ie. BSE Limited and MNational Stock Exchanga of india Limited at www.bseindia.com and
www.nsaindia.com, respectively, and on the website of the Company at www.awfis.com and on the websites of the BRLMs, i.e. ICIC] Securities Limited, Axis Capital Limitad, |IFL Securities Limited and Emkay Global Financial Services Limitad at www.icicisecurities.com, www.axiscapital.co.in, waww.iificap.com and www.emiayglobal.com, respectivaly.

Availability of the Abridged Prospectus: A copy of the abndged prospectus shall be available on the website of the Company, the BRLMs and the Registrar to the offer at www_awfis_com, www.icicizecuribes.com, www.axiscapital.co.n, weaw.iiflcap.com, www. embkayglobal.com and www bigshareonline . com, respectively.

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forms can be obtained from the Registered Office of Awfis Space Solutions Limited, Tel: +91 11 41061378; BRLMs : ICICI Securities Limited, Telephone: + 91 22 6607 7100; Axis Capital Limited, Telephone: + 91 22 4325 2183; IFL Securities Limited, Telephone: +91 22 4646
4726 and Emkay Global Financial Services Limited, Telephone: +#81 22 6612 1212 and at the select locations of the Sub-syndicate Members (as given below), SC5Bs, Registerad Brokers, RTAs and COPs participating in the Offer. ASBA Forms will also be available on the websites of BSE and NSE and the Designated Branches of SCSBs, the list of which is
available at websites of the Stock Exchanges and SEBI
Sub-Syndicate Members: Almondz Global Securities Limited, Anand Rathi Share & Stock Brokers Lid., Anand Share Consultancy, ANS Pyl Limited, Ashwani Dandia & Co., Axis Securities Limited, Centrum Wealth Management Lid., Choice Equity Broking Private Limited, Dala! & Broacha Stock Broking Pyt Limited, DB (Imternational) Stock Brokers
Lid., Euraka Stock & Share Broking Senaces Lid., Finwizard Technology private Limited, G Raj & Ca. (Consultants) Limited, Groww Invest Tech PvtLid., HOFC Securities Lid. , IIFL Securities Limited, J M Financial Servicas Lid., Jhaveri Securities, Jobanputra Fiscal Servicas Pyl Ltd,, Kalpataru Multiplier Limited, Keynota Capitals Limited, KJMC Capital
Markei Services Limited, Kotak Securities Limited, Lakshmizhree Investment & Securifies Pyt Limited, LKP Securities Lid . inventure Growth & Securities Lid., Marwadi Shares & Finance. Modilal Oswal Financial Services Linvited, Motilal Cswal Securities Lid_, Muvama Wealth and frvestment Limited [Edetweizs Broking Limited), Pated Wealth Advisors
Pvi Limited. Prabhudas Liladhar Pyt Ltd.. Pravin Ratilal Share and Stock Brokers Ltd, RR Equity Brokers Pyt Lid., SBICAP Securities Limited, Sharekhan Ltd,, SMC Global Securities Ltd,. Systematix Shares and Stacks {India) Limited, Tanna Financial Services Pyt Ltd., Trade Bulls Secunties (P) Ltd,, Upstox Securifies Pvt Ltd., Way2wealth brokers Pyt
Lid, and Yes Securlies (India) Lid,
Escrow Collection Bank : HDFC Bank Liméided
Rafund Bank : ICICI Bank Limited » Public Offer Account Bank : [CICI Bank Limited « Sponzsor Banks: HOFC Bank Limited and ICIC| Bank Limited
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.
For Awfis Space Solutions Limited
On behalf of the Board of Direclors
S
Place: New Delhi Amit Kumar
Date: May 15, 2024 Company Secretary and Compliance Officer

AWFIS SPACE SOLUTIONS LIMITED i proposing, subject to applicable statutory and regulatory requirements, receipt of requesite approvals, market conditions and other considerations, to undertake an initial public offering of its Equity Shares and has filed the RHP with RoC. The RHP is available on the website of SEBI at www.sebi.gov.in, as well 33 on the
websites of the Slock Exchanges i.e. BEE and NSE at www bseindia.com and weew_nseindia.com, respectively, on the website of the Company at wew.awiis.com and on the websites of the BELMsz, i.e. ICICI Securiies Limited, Axis Capital Limited, IFL Securities Liméted and Emkay Global Financial Services Limited at wwwicicizecurifies.com,
wanw axiscapital. coin, wew iificap.com and v embcayglobal com, respectivaly. Any potential investors should note thatinvestment v eguity shares involves a high degree of risk and for detaifs relating fo such rizk, see ‘Risk Faclors"on page 36 of the RHP. Potential Biddars should not rely an the DRHP filed with SEBI for making any invesiment dacision instaad
investors shall raly on RHP filed with the RoC.

This announcement is not an offer of securlias for sale in the United States or elsewhere, This announcerment has been prepared for pubBication in India only and i nod for publication or distribution, directly or indirectly, in or inlo the United States. The Equity Sharas have not been, and will not be, registered under the U3, Securities Aot of 1933, as amended
{"U.5. Securities Act’) and may not be offered or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. Secunities Act and apphcable state securities laws. Accordingly, the Equity Shares are only being offered and sold outside the United States in “offshore transactions” as
defined in and in reliance on Regulation S under the LS. SacuritiesAct and the applicable laws of the jurisdictions where those offers and sales occur. There will be no offering of securities inthe United States.
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PTL Enterprises Ltd SRITTEA GRANITER LTD RUSINEGS
! J Regd.Office: 42, KIADB Industrial Area
Regd. Office: 3rd Floor, Areekal Mansion, Mear Manorama Junction, Fanampilly Nagar, Kochi- 682036, Kerala, India auirres Hoskote - 562 114 (Karnataka)
CIN: L 25111KL 1859PLC009300 E-mail: info@glittek.com, Web: www.glittek.com
Website: vaww ptienterprise.com, Email: investors@ptienterprise.com I — SiN
ursuant to Regulation read wi

Tel: 0454-4012046, 4012047, Fax: (0484) - 4012048 Regulation 47 of the SEBI (LODR)

NOTICE TO SHAREHOLDERS Regulation, 2015, Notice is hereby given that - A . = vy :
a Meeting of the Board of Directors of the il ity sk RPTar S e .

ulm-f-lfn.lh.'wl't-hdm'l i |f i & -Iu..:.ul.l.. oy i

. i Company will be held on the Thursday 30" -
Sub: Transfer of Equity Shares of the Company to DEMAT Account of day of Niay. 2024 at 1130 AM. inter o fo v A
IEPF Authﬂrlt}f consider and approve the Audited Financial \\

In terms of Section 124(6) of the Companies Act, 2013 (“Act’) read with Rule 6 of Investors Education | | ves snadon 57 nch, 02 o o \
and Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 {as amended from The said Notice may be accessed on the _ - A St e i e g A w Al v o)
time to time) (‘Rules’) and Pursuant to Regulation 39(4) of SEBI (Listing Obligations and Diﬂﬂlngura gr?glfnaanyy glsvgett;gutaec fets:’emg"tﬁgksﬁgﬁ R T o s 3 e o s B e el i T . 2k
Requirements) Regulations, 2015, Notice is hereby given to the shareholders of PTL Enterprises Exchange websites www.bseindia.com.
Limited (“the Company") as under - For Glittek Granites Ltd.

s ; ; - ; , Place: Hoskote Lata Bagri
As per said Rules, if a shareholder does not claim the dividend amount for a consecutive period of seven Date: 14.05.2024  Company Secretary
years or more, then the shares held by him/her shall be transferred to the DEMAT Account of Investors
Education and Protection Fund Authority (IEPFA") constituted in accordance with the Rules. financialexpress.com

Accordingly, shares of all those shareholders, who haven't claimed the dividends for the last seven

consecutive years or more, are now due for transfer to DEMAT Account of IEPFA. AW e J-gﬁ'r THAFETH "—I'I'-F" Tr.ﬁ—.r-ﬂ:r ==

Adhering to the various requirements set out in the Rules, the Company has already communicated - T | ‘ot Bt ooy ot A HTETE H1 T

individually to the concerned shareholders whose shares are liable to be transferred to DEMAT Account NORTH EASTERN ELECTRIC FUWER EDHPDR ATION LIMITED
of IEPFAunder the said Rules for taking appropriate action(s). The details of such shareholders are also T (A Government of India Enterprise)

posted on the website of the Company i.e. www.ptlenterprise.com. Shareholders are requested to verify e+ CIN : U40101ML1976GOI001658

the details of the shares liable to be transferred to IEPF.
The Concerned shareholders, holding shares in physical/dematerialized form, whose shares are liable

Registered Office: Brookland Compound, Lower New Colony, Shillong - 793003, Meghalaya

to be transferred to IEPFA, may note that the Company, after three months from the date of this notice, Annexure 1-A
shallinitiate the procedure of transfer of these shares to IEPFA as per the Rules notified tp,rthe Ministr',rﬂf Financial results of North Eastern Electric Power Corporation Limited for the quarter ended 31* March 2024
Corporate Affairs in this regard. No claim shall lie against the Company in respect of unclaimed dividend JHegulﬁtmn 52 (8), read with Regulation 52 (4), of the SEBI (LODR) He-gulal:lr.:rns] .
amounts and the corresponding shares transferred to IEPFA pursuant to the said Rules. —  ecmr— ¥ in lexhs
Please take note that unclaimed or unpaid dividend which have already been transferred or the shares STANDALONE FINANCIAL RESULTS CONSOLIDATED FINANCIAL RESULTS
which are due to be transferred by the Company to DEMAT Account including all benefits accruing on ‘i u':'lﬂ““ ended | Corresponding | Previous 'ﬂ"" ﬂ':"“ﬂf ended | Corresponding | Previous yoss
such shares, if any, can be claimed back by the shareholders from IEPFA by following the procedure ey Parliculars o} T‘":"“ +0cH ']I:‘,w" ‘h“:'g I:““h";" il d"fh el 'ﬂ’h’:“ 'h"’:“ ':'“"d gl
given on its website i.e. http:/iepf.gov.in/IEPFA/refund.himl . Further, in order to claim the unclaimed i (Awdlad) 12 ( A:urﬁ . d;] 3 {::dll "LE"?’ (i) |3 m:;ﬁmllzﬂ l:ﬁ:ﬁﬁ"
dividend lying with the Company for the financial year 2016-2017 onwards, please send us a written
application duly signed by all the joint holders alongwith (i) Self Attested copy of PAN card (i) Certified : - |
copy of Addrezs 1I;?]J'rc::c:uf and merrtjiﬂning the Emai!gln (if any), the 1elaph:::n1’:a contact no.(s) and the 1 |Total Income 95088.92 | 102997.93 | 457063.50 95088.92 | 102997.93 | 457063.50
cancelled Blank Cheque to the Company's Registrar & Transfer Agent at— Alankit Assignments Ltd. 205- 2 |Net Profit / (Loss) for the period (before Tax, Exceptional and/
208, Anarkali Complex, Jhandewalan Extension New Delhi-110055, The said application should reach or Extraordinary items #) 4020.02 (7084.79) | 67850.60 4020.87 | (7095.13) | 67848.73
the Company within three months from the date of this notice failing which the Company would initiate 3 |Net Profit / (Loss) for the period before tax (after Exceptional '
necessary action for transfer of shares to the IEPF without any further notice, in accordance with the andior Extraordinary items #) 4020.02 (7094.79) | 67850.60 4020.87 (7095.13) 67848.73
rules. 4 |Net Profit / {Loss) for the period after tax (after Exceptional 1
In case the shar_ehuldem have any queries on the Eutljt‘:‘tt matter or the Rules, they may F:DI“I'[EGE the andlor Extraordinary items #) 21200.35 (6950.98) | 39690.08 21200.94 (6951.22) 19688.79
Company's Registrar & Transfer Agent at — Alankit Assignments Ltd. 205-208, Anarkali Complex, 5 | Tolal Comprehensive Income for the period [Comprising Profit / '
Jh_andﬁwalan Extention, New Delhi-110055, Ph: +91-11-42541234/42541958, email (Loss) for the period (after tax) and Other Comprehensive
AliA A COm, For PTL Enterprises Ltd. Income (after tax)] 20859.41 | (7809.67) | 39159.90 | 20860.00 | (7809.91) | 3915861
‘ Sd/- 6 |Paid up Equity Share Capital 360981.04 | 360981.04 | 360981.04 | 360981.04 | 360981.04 | 360981.04
St g&?ﬁ;ﬂi‘: cﬂmf;f:;‘;’;;:{:?; 7 |Reserves (excluding Revaluation Reserve) 325808.34 | 29760277 | 297602.76 | 32615931 | 29795245 | 29795244
8 |Securities premium Account :
9 |Net worth 686789.38 658583.81 | 658583.80 687140.35 658933.49 | 658933.48
10| Paid up Debt Capital / Outstanding Debt | 747289.04 7T13117.72 | 713117.72 ~ 747289.04 | 7T13117.72 311712
11 | Outstanding Redeemable Preference Shares '
12| Debt Equity Ratio 1.09 1.08 ' 1.08 1.09 1.08 1.08
ANNOUNCEMENT UNDER REGULATION 23(2) OF SECURITIES AND EXCHANGE BOARD OF INDIA 13| Eamings Per Share (of Rs. 10/- each) |
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011 {for continuing and discontinued operations) - .
FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF 1. Basc: 0.39 (0:19) | Lid. 0,89 (9.19) 1t
2. Diluted: 0.58 (0.19) | 1.10 0.59 {0.19) 1.10
ESMR (IHDIA) LIMITED 14| Capital Redemption Reserve 0.00 0.00 0.00 0.00 0.00 0.00
Registered Office: Shop No. 6, Prathaﬂishf‘venua. Datta Mﬂ"‘-fi' Hﬂlﬂﬂ- r-‘ﬂHd (East], "l'}'m"f-"ﬂi- Maharashtra, 400087; 15| Debenture Redemption Reserve 65054.17 65054.17 65054.17 65054.17 65054.17 65054.17
s g 4&;}11.']5-::.: e IPEF:L?IJrL'in.mrfi:r:::&1:“5::':;.;::;;:“.3nd Compliance Officer 19 D000 Serion Lownage Rello. ik 0.35 | Lid. 050 239 144
This armouncement is for the withdrawal of the Open Offer "Withdrawal Announcement’) and is being issued by Fadex Securiies Private 1] evast Saripcu Coverigs R 1ire el 993 il i e

Limited, the Manager to the Offer ("'Manager to the Offer”), for and on behalf of Prabhat Capital Investments Limited ("Acquirer”) in respect # Exceptional and / or Extraordinary items adjusted in the Statement of Profit and Loss in accordance with Ind AS Rules, whichever is applicable

i Cpern e Vo e E i oheseojdefts of. Essae Iidke) LNERRU [TArGe. L0y ) POFUARE 1) 20010 C VAo vl Bagibinon 1) The above is an extract of the detailed format of Quarterly financial results filed with the Stock Exchanges under Regulation 52 of the SEBI (Listing

2325 a) of the ("SEBI [SAST) Regulalions, 20117 There ane-no persons aciing in concert ("PACS") with the Acquirer for this Open Offer. This z ; = T : ; ;
Withdrawal Announcement cum comigendum to the PA, DF'S and DLOF should be read i continuation'of and in conjunclion with: and Other Disclosure Eequ:rerr.pents} Regulations, 2015. The full format of the Quarnterly financial results are available on the websites of the Stock
Exchange(s) and the listed entity.

1] the Public Announcament dated Seplember 21, 2023, in relation to tha Ofer ("PA™); 3 i o i i ) } .
2) the Detailed Public Statement ("DPS") that was published on September 28, 2023 in the Financial Express Newspaper 2) ltems referred in Regulation 52 (4) of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015, the pertinent disclosures are as

(Enghish - Al Edilions), Mumbai Lakshadeep (Marathi Edition) and Jansaita (Hindi - All Edtions); follows:
3) the Draft Letter of Offer ("DLOF™) flad with the Securifies and Exchange Board of india ("SEBI") on October 09, 2023 STANDALONE FINANCIAL RESULTS CONSOLIDATED FINANCIAL RESULTS
All capitalized lerms not defmed in thes Wilhdrawal Announcement, unless oihervise sdicated, shall have he same meaning ascibed 1o them gl. Quarterended | Corresponding | Previous year | Quarterended | Corresponding | Previous year
in the PA, DPS and the DLOF. N Particulars » " " ,

' 0. 417 March 2024 | quarter ended ended 31 31* March 2024 | guarter ended ended 31
Withdrawal of the Open Offer: (Audited) [31* March 2023 March 2023 (Audited) 31 March 2023 | March 2023
1) The Acouirer had entered into the SPA with the Promotar Seller on Saptember 21, 2023, pursuant to which Acquirer had agreed {0 acquire (Audited) (Audited) (Audited) (Audited)

£,34688 (Six Lakhs Thirty-Four Thousand Six Hundred and Eighby-Eight) fully paid-up Equity Shares ("Sale Shares”) of $10- (Rupess
Tan Only) each reprasanting 3.10% (Three point One Zero Percentage) of the Voling Share Capital of the Targel Company at a price of | .
T35 [Rupeas Five Only] per Equity Shares apgreqating to 731,73 440 /- [Rupesas Thiry-One Lakhs Sevendy-Three Thousand Four Hundred (3 }-' Current ratio : ERe SR { LR o — P
and Forty Only), subject to such ferms and condifions as mentioned in the SPA ["Underlying Transactions"), l.rb]'! Long term debt to working capital (40.00) (36.20) | (36.20) (40.00) (36.20) {36.20)
2] Pursuant to the said SPA, the Acquirer had made the Open Offer to acquire additional shares of up to 53,15,050 (Fifty-Three Lakhs Fifteen (c) Bad debts to Account receivable ratio 0.00 0.00 0.00 0.00 0.00 0.00
Thousand and Fifiy) equity shares from the Public Shareholgers reprasenting 25.00% of the Voling Share Capital and conbrol over the " " i i
Target Company in tems of Reguiations 4 of SEBI (SAST) Regulations, 2011, ()] SANTEIL BEDAY. T wel vt} s e M i
3) The Tarpet Company Is a NBFC nol accapting Public Degosits, non-systemically important, bearing cetificate of registration B-13.02120 (e}| Tolal debts to total assets 0.45 044 | 0.44 0.45 0.44 0.44
issued by ihe Reserve Bank of India "RBI") on April 05, 2016. ”]. Debtors turnover 476 B.36 6.36 4 76 6.36 6.36
4] As the transactions contsmplated undsr the SPA and the acquisition of shares under the Qpen offer would have resulted in the changs in | 1
the sharehoiding of the Target Company in excess of 26% of the paid-up equity share capital of the Tamet Company the approval of the "rg}_ inventory tum G?ET 298 22,00 $3.01 2295 . il sl
Reserve Bank of India, Mumbai was required to be obtained by the AcquirenTanget Company for the completion of the fransaction. (h)| Operating margin{%) 2.48 0.40 ; 28.19 2.48 0.40 28.19
8] REIl wide its lefter dated March 07, 2024 and email communication dated May 14, 2024, intimated the Target Company that the application (i) | Net profit margin(%) 22.44 (6.77) 8.71 22.44 (6.77) 8.71
is refurned on account of audited financials of proposad shareholdar wiz, K's Prabhat Capital investments Limited (PCIL) not baing in . . ;
conformity with the qualifying Directions of CIC Master Direction, 2015. As the RBI approval has not been granted, which is the statutary 3) The above results have been reviewed by the Audit Committee of the Board of Directors in their meeting held on 14.05.2024 and recommended o the
approval requined for proceeding with this Open Offer, the Acquirer has decided fo rescind the said SPA. As a conseguence, in fems of Board of Direclors of the Company for their approval. The Board of Directors in their meeting held on 14.05.2024 has approved the same. Further the
Regulations 23(1) of the SEBI (SAST) Regulations, the Upen Ofier slands withdrawn results has also been reviewed by the Statutory Audilors of the Company.
6] The necessary infimations (o SEBI, BSE and Target Company, as conternplated under Regulation 23(2)ib) of the SEBI [SAST) Regulations 4) Electricity generation is the principal activity of the Corporation.
hewve-been made similtansously with s Wilorawsl Announcsment 5) The Corporation has power slations located within the region and therefore geographical segments are inapplicable.
Registrar to the Offer tssued by the Manager fo the Offer 6) Sale of energy is accounted for based on tariff approved by the Central Electricity Regulatory Commission (CERC). In case of power stations where
Purva Sharegistry (India) Private Limited FEDEX SECURITIES PRIVATE LIMITED final tariff is yet to be notified/approved by the CERC, sale of energy is provided for on the basis of provisional rate considering the Annual Fixed Cosl
8, Shiv Shakti Industnal Estate, J. R. Baoricha Marg, B7, Jay Chambers, submitied before the CERC through tariff petition as per the principles enunciated in the CERC (Terms & Conditions of Tariff) Regulations 2019. For the
Lower Paral {E) 400011 Dayaldas Read, Vile Parks - East, projects for which neither CERC approved lariff is avallable nor petition pending with the CERC, sale of energy is accounted for on the basis of tariff
g g 9
Tel No.: + 022 4961 4132 / 022 3199 B310 Murnbiai - 400057 as agreed by the beneficiaries.
Email id: supgori@purvashare.com Lt b 7) Total income from operations during the quarter includes "Other Income” amounting to ¥592.45 lakhs (previous comparative quarter ¥306.98 lakhs)
et """_"'w'””r"la?hmmm Em".‘ ﬂ@w. 8) Formula used for compulation of Kalio :
Investor Grievance id: supporiipurvashane. com Website: www fedsec.in D g c Ralic" (DSCR) = [Profit bef ; D i TaxV/ ( Pri | + |
Contact Person Ms. Deocll Dhuri Contact Person: Saipan Sanghd a8 ebl Service Coverage Ratio _{ : ) = [Profit before Interest, epremaln:lr_- and Tax)/ ( Principal repayment + Interest)
SEBI Registration No.: INROODO01112 SEBI Registration Number: INMOOOD0163 b. “Interest Service Coverage Ratio" (ISCR) = [Profit before interest, Depreciation and Tax)/ Interast For NEEPCO Limited
Rdiiliar Amount of Interes! considered pertains to loans laken for Operational Power Slations only B Maharana
Date: May 15, 2024 Prabhat Capital Investments Limited Date : 14.05.2024 DIN 09263864

fi-nanci“.ep..in .,. . .. .




