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ANNCUNCEMENT. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION. DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.
INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER || OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(155UE OF CARITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, A5 AMENDED ("SEBI ICDR REGULATIONS)

PUBLIC ANNOUNCEMENT

AVANS E

THIS 3 A PUBLIC ANNQUNCEMENT FOR INFORMATION PURPOSES ONLY AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACGUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES NOR ISIT APROSPECTUS
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Cur Company was incorporated as 'Abhivruddhi Holdings Private Limited' on August 7, 1952, at Mumbad, Maharaghira, India as a privaie imited company under the Companies Act, 1956, The narme of cur Company was changed o "Avanse Financial Services aypsinpi@insdlopin W AR SR W E)

Private Limited". pursuant to & resofution passed by our Shareholders on December 1, 2012 and & fresh cartificate of mcorporation, consequent to the change of name was issued fo our Company by the Regisirar of Companies, Maharashtra at Mumbai{“RoC")

on Decembar 12, 2012, Thereafter, cur-Comgany was converlad info a public limiied company pursuant to 3 special rasolulion passed by our Sharaholders on Decamber 23,2013, and consaquantly, the name of cur Company was changed to Avanse Financal w4 ﬂlﬂ!ﬂ:ﬁ‘:rm
services Limited', A fresh cerlificate of incorporation, upon conversion to a public Bmited company was issued by the BoC on February 4, 2014, The BBl granted a cerificats of registrafion dated February 5, 2004, beanng no, B-12.01704 o aur Company, for TS -
registration as an NBFC under Section 45-14 of tha Resane Bank of India Act, 1934, For further datads in relabon (o the changas in the name and registered office of our Cormpany, see “History and Cenalr Corporate Malters” on page 200 of tha Draft Red wgr o Fweh witt=w =
Herring Prospectus dated June 20, 2024 ("DRHP™) e 21 o, 2004 U i

Registered and Corporate Office: 4 floor, E-Wing, Times Square, Andhen- Kurla Road, Gamdevi, Marol, Andhen East, Mumbai - 400 059, Maharashira, India, Website: hitps-fwww. avanse.com;
Contact person; Rajesh Pravinkumar Gandhi, Company Secratary and Compliance Officer; Tel; +51 22 6359 9994, E-mail: companysecrefaryiiiavanse.com; Corporate Identity Number; LG7120MH 1802PLCDEE0E0

THE PROMOTER OF OUR COMPANY IS: OLIVE VINE INVESTMENT LTD

IMITIAL PUBLIC OFFER OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 5 EACH ("EQUITY SHARES") OF AVANSE FINANCIAL SERVICES LIMITED (THE “COMPANY") FOR CASH AT A PRICE OF <[«] PER EQUITY SHARE (INCLUDING A
SHARE PREMIUM OF ¥[«] PER EQUITY SHARE) ("OFFER PRICE") AGGREGATING UP TO ¥35,000.00 MILLION COMPRISING OF AFRESH ISSUE OF UP TO [«] EQUITY SHARES AGGREGATING UP TO ¥10,000,00 MILLION BY OUR COMPANY
(“FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO [«] EQUITY SHARES AGGREGATING UP TO 725,000.00 MILLION (“"OFFERED SHARES") BY THE SELLING SHAREHOLDERS, CONSISTING OF UP TO [«] EQUITY SHARES
AGGREGATING UP TO T17,580.00 MILLION BY OLIVE VINE INVESTMENT LTD, THE PROMOTER SELLING SHAREHOLDER, UP TO [#] EQUITY SHARES AGGREGATING UP TO T3,420.00 MILLION BY INTERNATIONAL FINANCE
CORPORATION (“IFC"}AND UP TO [#] EQUITY SHARES AGGREGATING UP TO 74,000.00 MILLION BY KEDAARA CAPITAL GROWTH FUND NI LLP {“KEDAARA CAPITAL™, TOGETHER WITH IFC, THE "INVESTOR SELLING SHAREHOLDERS")
(THE PROMOTER SELLING SHAREHOLDER, ALONG WITH THE INVESTOR SELLING SHAREHOLDERS, COLLECTIVELY REFERRED TO AS THE "SELLING SHAREHOLDERS") ("OFFER FOR SALE", AND TOGETHER WITH THE FRESH
ISSUE, THE “OFFER"). THE FACE VALUE OF EQUITY SHARES IS TS EACH.

This Offes | being made in ferms of Bule 19724 b} of the SCRE read with Begulation 31 of the SEBIICDE Regulations. The Offeris baing made through the Book Bulding Procass and Is in compliance with Requlation 671) ofthe SEBI ICDE Begulalions wharsin in
terms of Regulation 32(1) of the SEBI ICDR Regulations, not more than 50% of the Offer shall be available for allocation on a proportionate basis to Qualified Instittional Buyers (*QIBs™, and such partion, the “QIB Portion™) provided that our Company in
consultation with the BRLMs, may allocate up todlds of the IB Portion toAnchor Investors on a-discretionary tasis in accordance with the SEBI ICDR Eegutations (“Anchaor Investor Partion"); of which at least one-third shall be availabie for allocation b
domestic Mutua! Funds, subjectio valid Bids being received from domestic Mulual Funds alor above the Anchor Investor Alocalion Price, In the event of under-subscription o non-allocation in the Anchor Investor Portian, the balance Equity Shares of face vabue
ot ¥6 each shafl be added to the Net (I8 Portion. Further, 5% of the Net QIB Porfion shall be available for allocation on a proportionate basis only fo Mutual Funds and the remaindsr of the Net QI8 Porbion shall be available for a¥acation on a proporionate basis bo
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all B Bidders (other than Anchor Investors) Including Mutual Funds, subject o valid Bids being recaived at or above the Offer Price. However, if the aggregate demand F'u:m Mutusd Funds isfess than 5% of the QI8 Portion, the balance Equity Shares of face o arafer giet = H oo f&=1 B |
value of ¥5 each available for allocation in the Mutual Fund Portion will ba added to the remaining QI8 Portion for proporionate allocation to QIBs. Further, not kzss than 15% of the Offer shall be available for allocation to Mon-Institutional Biddsrs oul of which JURreT (3) L i afeete ﬁ-q- T I U T s &
[a} ona-third of such portion shall be reserved for applicants with application size of more than T0_20 milian and up o T100million; and (b) o-third of such portion shall be mserued for appcants with application size of more than 1.00 millian provided that the % araf 30 2 aéﬁﬁ |

i

unsubscribed portion in eifher of such sub-calegories may be a8ocated to applicants inthe other sub-category of Mon-Instilutional Bidders and not less than 35% ofthe Offer shall be availabée for allocafion o Befail Individual Bidders ["RIBs™) in accordance with
the SEBI ICDR Regulations, subject fo valid Bids beng recalved from them at or above the Cffer Price. All potental Bidders (excapt Anchor Investors) are required to mandatorily ulilise the Spplication Supportad by Blocked Amaunt ("ASBA" process by
providing detaits of their respective bank accounts (incheding UP D for UP| Bidders using UP| Mechanism) in which the Bid amount will be blocked by the SCS8s or the Sponsor Banks, as applicable, Lo participate in the Offer. Anchor Investors are not permetted
toparticipatein the Anchor Investor Portion of the Offer through the ASBAprocess. For detads, ses "Offer Provedure”™on page 07 of the DRHP

This public announcement is being made in compliance with the provisions of Reguiation 2602} ofthe SEBI ICOR Reguiations to inform the public that our Company is proposing, stbject o apphcable siatufony and reguiatony requiremenis, receipt of reguisite
appeovals. market conditions and oiher considarations, 1o make an initial public offering of iz Equity Shares pursyant to the Offer and has filed the DRHP with the SEBEon June 20, 2024, Pursuant 1o Regulation 26{1] of the SEBI ICDR Regulations, the DRHP
filad with SEBI shall be made public for comments. ifany, for 2 perod of atleast 21 days from the date of such filing by hosting d on the website of SEBI at www.sebi gov.in, websites of the Stock Exchanges i e, BSE Limided and Nabonal Stack Exchanga of India at,

wwLbseindia.com, waw nseindia.com, respectively, on the websie of the Company ab hlips: wwesavanse.com; and ondhe websites of ihe BRLMs, i.e. Kolak Mahindra Gapital Company Limited, Svendus Capital Privale Limited, J.7. Morgan India Private
Limited, Nomura Feancial Advizory and Securties {India) Private Lirmited, Nuvama Weaih Management Limited (formery known a5 Edeiweiss Secunfies Limited) and SBI Capital Marketz Limited at hitps:/invesimentbank kotak .oom, wawa avendus.com,
wwwjpmipl.com, hitpdwww.nomurahaldings comicompany/groupasiaindiaindax. html, wew.nuvama_corm and www.sbicaps.com, respaclively, Our Company invilas the public 1o g halr commants on tha DRHP filad with SEBI, wilh respect 1o disclosuras
made in the DRHP. Tha mambers of the public are requaested tosend 3 copy of the comments to SEBI, 1o the Company Secretary and Compliance Officer of our Company andior the BRLMs at thair respective addresses manbionad harein, All comments must be
received by SEBlandlor our Company and'or the Company Secretary and Compliance Officerof our Company andlor the BRLAs in relation to the Offer on or before 5.00 p.m, on the 217 day from the aforesaid date of filing of the DRHP with SEBI

Irvestments i aquity’ and equity-related securilies imwolve a degree of risk and Bidders should nof invest any fends in the Offer unless they can afford to take the risk of loging their enfire invesimend. Bidders ara advised to read the risk factors carefully befosre
laking an imvasimeant decision in the Offer. For laking an invesirment decision, Biddars must rely on thesr own examinalion of our Company and the Offer, including the nsks invelved. The Equily Shares of face valua of T3 each in the Offer have naither baen
recommended, nor approved by SEBI, nordoes SEB| guaraniee fhe accuracy or adequacy of the contents of the Drafi Red Heming Prospecius. Speciic atiention of the Bidders is invited to “Risf Faciors"on page 25 of fhe DRHP

Ay decision to iInvest in the Equity Shares described in the DRHP may only be taken aftar a red hafring prospectus (“RHP™) has baen filed with the RoC and must be made solely on the basis of such RHP, a5 thens may be matarial changes in the RHP from the
ORHF. The Equity Shares, when offered through the RHP, are proposad o be listed on the Slock Exchanges.

Fordetails of fve share capital and capital siructure amd e names of the signatories to the Memorandum of Association and the nemberof shares subtsoribead by them of our Company, pleaze se2 the section iited " Capital Structure™ onpage 70 of the DRHP
Tha liability of the membars of our Company is limited. For details of the main objects of our Company a5 containad in the Memorandum of Association, please ses the section lited "History and Certain Corporate Matters " on page 200 of tha DRHP.
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Foad, Worli, Murmdsai - 400 D18,
Maharashtra, India.

Tel; +91 22 4037 4037

E-mail: avanseipoi@nomars. com
Website:

hitp=f'www.nomuraholdings comicompa
nyfgroupiasiaindialindex. himi

Maharashira, India . Maharashira, India

Tel: #0122 6648 D050 | Tel.: #4122 6157 3000

Email: Avanse ipogavendus.com | E-mail: AVANSE_IPO@ipmorgan.oom
Website: www avendus.com i Website: wew. jomipl com

Investor Grievance E-mail: . Investar Grievance E-mail:

inveslorgriavance@avendus. com I | imvestorsmb jpripEiomorgan.com

Bandra (Eazl), Mumbas 400 031
Maharashira, India

Tel: +81 22 4336 0000

E-miall: afslipoikotak.com
Wehsite:

htips2finvesimentbark kotak.com

| Inspire BKC, G Block, Bandra Kura

I- Cormplex, Bandra East,

[MUITIt'-uﬂ 400 051, Maharashira, India
| Telephone: +51 22 4000 4400

| Email: avanse IPO@nuvama com

| Website: wwiw nuvama.com

Mumbai - 400 057, Maharashira, India
Tel: +81 22 4005 980T

E-mail: avanse ipod@sbicaps.com
Wabsite: www shicaps com

Investar Grievance E-mail;
investor.relabons@sbicaps.com

Investor Grlevance 1D Contact Person: Sarthak Sawal | Contact Person: Akhand Dua investor Grievance E-mail: |' Investar Grievanca E-mail: Contact Persan: Sarmbit Ratky o Hdady BNl o] ATana 59 Hﬁflij_fl?rr T W BN % OAIS

kmccredressalikotak.com Shantanu Chate EEEIRaglﬁhntmn Number.: investorgrievances-in@inemura.com | cuslomersenice. mixEnuvama.com Karan Savardekar 28.06.2024. 15:00 go1 75 w29 anliers w1 warfe g = frar o

Contact Person: Ganesh Rane SEBI Registration Number: | INMDDDD0ZS70 Contact Person: Vishal Kanjani/ | Contact Person: Pari Vaya SEBI Registration No.: bl e e

SEBI Registration Number: INMO0001102 Pradeap Tewani | SEBI Registration Number: INMOO0003531 e & a3 = w@ven s

INMOTO00BTO4 SEBI Registration No.: INMO0O011419 | INMODD013004 o TV I e @t e e A @ frg T
REGISTRAR TO THE OFFER | Link Intime India Private Limited 3R FEE WEUE /AT HigRans 3 AmEE @ ufahm

C-101. 1" Figor, 247 Park, LE.S. Marg, Vikheoli Wesi, Mumbai - 400 083, Maharashirs, India. Tel; +91 810 811 4940
E-malli avanse.ipo@inkiniime. coin; Investor grievance E-mall: avanse.lpoi@linkintime.coin, Website: wawlinkindime.coin
Contact Person; Shanti Gopalkrishnan: SEBI Registration No,: INRO0D00405E
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On behalf of the Board of Directors indianrailways.gov.in/railwayboard/uploads/directorate/
P i G traffic_comm/Comm_Cir_2022/0SOP%20Policy.pdf af¥
Comgpany Secretary and Compliance Officer https:/lindianrailways.gov.infrailwayboard/uploads/
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Al capitalized ferms vsed heredn and nof specifically defingd shall have the same meaning 55 sscribed o thenrin the DRHE

Piace: Murmbai, Maharashtra
Date: Juna 21, 2024

AVANSE FINANCIAL SERVICES LIMITED is propasing, subject o applicable statutory and regulatory requiremends, receipt of requisite approvals, market condibons and other considerations, to make an initial public offenng of its Equity Shares and has fed
the DRHP with SEBI and the Siock Exchanges on June 20, 2024, The DRHFP shall be avaiables on the website of SEBI-at www.sebi govin, a5 well as on ihe websiles of thé Stock Exchanges i e, BSE Limiled and Mational Stock Exchange of India Limied at
www bsaindia.com and www nseindia com. respectively, on the websile of the Company af hitps: !/ www,avanse.com: and on the websites of the BRLMs. e, Kotak Mahindra Capial Company Limited, Avendus Capial Private Limded, J.P. Morgan India Privats
Limited, Momura Financial Advisory and Secordies (India) Private Limited, Nuvama Weaith Management Limited [formanly known a5 Edeiweiss Secunfies Linled; and 3Bl Capital Markels Limited al hitps. investmentbank kotak com, www.avendus.com,
wwa jpmipl.com, hitpohwenw nomaraholdings. comicompany/group/asiaindiaindex. himl, wew.nuvama.com and s shicaps.com, respeciively, Any potendial mvesiors shauld note thal mvesimentin equity shares invalves a high degree of isk and for details
relating b such risk, see ‘Risk Factors'onpage 25 of the DRHP. Patential Investors should not naly on the DRHP Fad with SEBI and the Stock Exchanges for making any mvestmant decsion,

The Equity Shares offerad in the Offer have not been and will not be regestenad under the LS, Securites Actof 1933, as amended ("U.5. Securities Act”), orany state law of the Linited States and, unkess so registensd, may nol be ofered or sold within the United

Slates, except pursuant to-an exemption from, orin a transaction not subject to, the regisiration reguirements of the U3, Securifies Actand applicable stale securibies iaws. Accordingly, the Equity Shares are being offered and sold (i) within the United States only

1o parsons reasonably helieved 1o be “qualified institutional buyers® (as defined in Rule 1444 under the U5, Securibes Acth pursuant o Secton 4(a) of tha U5, Securities Act, and (il) outside the United States in "offshore transactions” as defined in and in
-:u:nmpliann:ae with Regulation S under the LS. Securities Actand the applicable laws ofthe jurisdichon where those offers and sales are made. Thene will be ro public offerdng ofthe Equity Shares i the United States ‘
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