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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE,
E “ '.E PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
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AUSTRALIAN PREMIUM SOLAR

A '_ih'ngE: Alternative

AUSTRALIAN PREMIUM SOLAR (INDIA) LIMITED

Corporate Identity Numbers: U40300GJ2013PLC075244

Our Company was originally incorporated as “Australian Solar Panel (India) Private Limited” as a private limited company under the provisions of the Companies Act, 1956 vide Certificate of Incorporation dated May 23, 2013 issued by Registrar of Companies, Gujarat, Dadra and Nagar Haveli. Subsequently, the
name of our company was changed from “Australian Solar Panel (India) Private Limited” to “Australian Premium Solar (India) Private Limited”, pursuant to a special resolution passed by our Shareholders in the Extra-Ordinary General Meeting held on November 27, 2013, vide Certificate of Incorporation dated
November 28, 2013, issued by the Registrar of Companies, Gujarat, Dadra and Nagar Haveli. Further, our Company was converted from a private limited company to public limited company pursuant to special resolution passed in the Extra-Ordinary General Meeting of the company dated July 24, 2023 and
consequently, the name of our Company was changed from “Australian Premium Solar (India) Private Limited” to “Australian Premium Solar (India) Limited” and a fresh certificate of incorporation dated August 03, 2023 was issued to our Company by the Registrar of Companies, Ahmedabad. The Corporate
Identification Number of our Company is U40300GJ2013PLC075244. For details of change in registered office of our Company, please refer to chapter titled “History and Corporate Structure” beginning on page no. 142 of the Red Herring Prospectus.

Registered Office: Tajpur, NH-08 TA-Prantij, Sabarkantha Gujarat- 383205 India.
Website: www.australianpremiumsolar.co.in; | E-Mail: compliance@australianpremiumsolar.co.in; | Telephone No: +91 87359 32511
Company Secretary and Compliance Officer: Ms. Anjeeta Chaorasia

DROMCOC - 0 MIE OMPANY: MR. SIMANRBHAI RAN HHODRHAIL P2 V' AV ABEN S IMANBHAIL P2 AND MR. NIKUNJKUNMAR S IMANLZA

Our company is one of the recognised brands in the solar industry. It is in the business of manufacturing of Monocrystalline and
Polycrystalline Solar Panels and Engineering, procurement, and construction (“EPC”’) services thereof.

THE ISSUE

INITIAL PUBLIC ISSUE OF 5200000 EQUITY SHARES OF FACE VALUE OF X 10/- EACH OF AUSTRALIAN PREMIUM SOLAR (INDIA) LIMITED (“APS” OR THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OFX [®]/- PER EQUITY SHARE
INCLUDING A SHARE PREMIUM OF X [@]/- PER EQUITY SHARE (THE “ISSUE PRICE”) AGGREGATING TO X [®] LAKHS (“THE ISSUE”), OF WHICH 260000 EQUITY SHARES OF FACE VALUE OF X 10/- EACH FOR CASH AT A PRICE OFX [®]/-
PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF X [@]/- PER EQUITY SHARE AGGREGATING TO < [®] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION
PORTION”). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION i.e. NET ISSUE OF 4940000 EQUITY SHARES OF FACE VALUE OF X 10/- EACH AT A PRICE OFX [®]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OFX [®]/-
PER EQUITY SHARE AGGREGATING TO X [®] LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.34 % AND 25.03%, RESPECTIVELY, OF THE POST ISSUE PAID UP EQUITY
SHARE CAPITAL OF OUR COMPANY. THE FACE VALUE OF THE EQUITY SHARES IS 10/- EACH.

The Issue Is heing made in accordance with Chapter IX of the SEBI ICDR Regulations (IPO of Small and

Medium Enterprises) and the equity shares are proposed to be listed on Emerge Platform of NSE
For further details, please refer chapter titled “Terms of The Issue” beginning on Page No. 209 of the Red Herring Prospectus.

® QIB Portion: Not More than 50% of the Net Issue
® Retail Individual Bidders Portion: Not Less than 35% of the Net Issue
® Non-Institutional Bidders Portion: Not Less than 15% of the Net Issue

Price Band: X 51/- to X 54/- per Equity Share of Face Value X 10/- each.
The Floor Price is 5.1 times of the Face Value and the Cap Price is 5.4 times of the Face Value.
Bids can bhe made for a minimum of 2000 Equity Shares and in multiples of 2000 Equity Shares thereafter

In making an investment decision, potential investors must rely on the information included in the Red Herring Prospectus and the terms
of the Issue, including the risks involved and not rely on any other external sources of information about the Issue available in any manner.

. .

(i) Our Company, Promoters, Promoters Group and Group Companies are | (vii) Our company has availed credit facility from banks, and it is subject to
party to certain litigation and claims. These legal proceedings are certain restrictive covenants. Any Delay in issuing No Objection
pending at different levels of adjudication before various courts and Certificate for the proposed issue may delay our proposed Initial
regulatory authorities. Any adverse decision may make us liable to public offering.
liabilities/penalties and may adversely affect our reputation, business | (yiii) Any failure in our quality control processes may adversely affect our
and financial status. business, results of operations and financial condition. We may face

(i) OurRegistered Office from where we operate is not owned by us. product liability claims and legal proceedings if the quality of our

(iii) The Company is dependent on few numbers of customers for sales. products does not meet our customers' expectations
Loss of any of this large customer may affect our revenues and | (ix) Our business activities are exposed to fluctuations in the prices of
profitability. raw malerials.

(iv) We highly depend on our major raw materials and a few key suppliers | (x) We have only one Manufacturing Facility, continued operations of our
who help us procure the same. Our Company has not entered into long- manufacturing facility is critical to our business and any disruption in
term agreements with its suppliers for supply of raw materials. In the the operation of our manufacturing facility may have a material
event we are unable to procure adequate amounts of raw materials, at adverse effect on our business, results of operations and financial
competitive prices our business, results of operations and financial condition.
condition may be adversely affected. (i) The Merchant Banker associated with the Issue has handled 26 public

(v)  Ourrevenues are highly dependent on our operations in geographical Issue out of which 2 Issue closed below Issue price on listing date.
region of state of Gujarat. Any adverse development affecting our helow are the details:
operations in this region could have an adverse impact on our .
business, financial condition and results of operations FEIEIELE AT ]33 Issue_s closegl h_elow

’ ' Issue Handled Issue price on listing date

(vi) We conduct our business activities on a purchase order basis and SME o6 5
therefore, have not entered into long-term agreements with our _ _ _
customers. Main Board Nil Nil

.87:7.%

Simple, Safe, Smart way of Application- Make use of it!!!
*Applications Supported by Blocked Amount (ASBA) is a better way of applying to Issues by simply blocking the fund in the bank account, investors can avail the same. For details, check section on ASBA below. Mandatory in Public Issues from January 01, 2016. No cheque will be accepte(

UPI-Now available in ASBA for Retail Individual Investors (RIl)**
‘ ’ Fl ) Investors are required to ensure that the bank account used for bidding is linked to their PAN. UPI - Now available in ASBA for Rlls applying through Registered Brokers, DPs & RTAs. Rlls also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked

online trading, demat and bank account.
Investors have to apply through the ASBA process. “ASBA has to be availed by all the investors except anchor investor. UPI may be availed by Retail Individual Investors. For details on the ASBA and the UPI process, please refer to the details given in ASBA form and abridged prospectus and also
UNIFIED PAYMENTS INTERFACE please refer to the section “Issue Procedure’” beginning on page 219 of the RHP. The process is also available on the website of Association of Investment Bankers of India (“AlIBI”), the Stock Exchanges and in the General Information Document.

*ASBA forms can be downloaded from the website National Stock Exchange of India (“NSE’) and can be obtained from the list of banks that is displayed on the website of SEBI at www.sebi.gov.in.

**Ljst of banks supporting UPI is also available on the website of SEBI at www.sebi.gov.in . Axis Bank Limited has been appointed as Sponsor Bank for the Issue, in accordance with the requirements of the SEBI circular dated November 1, 2018, as amended. For UPI related queries, investors can contact NPCI at the toll-free number-
18001201740 and Mail Id- ipo.upi@npci.org.in. For the list of UPI Apps and Banks live on IPO, please refer to the link www.sebi.gov.in . For Issue related grievance investors may contact: Beeline Capital Advisors Private Limited - Mr. Nikhil Shah (079 - 49185784/ +91 99988 81702) (mb@beelinemb.com).

IN TERMS OF THE SEBI CIRCULAR NO. CIR/CFD/POLICYCELL/11/2015, DATED NOVEMBER 10, 2015 AND THE ALL-POTENTIAL INVESTORS SHALL
PARTICIPATE IN THE ISSUE ONLY THROUGH AN APPLICATION SUPPORTED BY BLOCKED AMOUNT (“ASBA”) PROCESS PROVIDING DETAILS ABOUT THE BANK
ACCOUNT WHICH WILL BE BLOCKED BY THE SELF-CERTIFIED SYNDICATE BANKS (“SCSBS”) FOR THE SAME. FURTHER PURSUANT TO SEBI CIRCULAR
BEARING NO. SEBI/HO/CFD/TPD1/CIR/P/2023/140, FOR IMPLEMENTATION OF PHASED Iil FOR UPI FACILITY, WHICH IS EFFECTIVE FROM DECEMBER 01,
2023 ON MADATORY BASIS, ALL POTENTIAL BIDDERS (EXCEPT ANCHOR INVESTORS) ARE REQUIRED TO MANDATORILY UTILIZE THE APPLICATION
SUPPORTED BY BLOCKED AMOUNT (“ASBA”) PROCESS PROVIDING DETAILS OF THEIR RESPECTIVE ASBA ACCOUNTS OR UPI D (IN CASE OF RIIS), IN WHICH
THE CORRESPONDING APPLICATION AMOUNTS WILL BE BLOCKED BY THE SCSBS OR UNDER THE UPI MECHANISM, AS APPLICABLE. FOR DETAILS IN THIS
REGARD, SPECIFIC ATTENTION IS INVITED TO “ISSUE PROCEDURE” ON PAGE NO. 219 OF THE RED HERRING PROSPECTUS. IN CASE OF DELAY, IF ANY IN
UNBLOCKING/REFUND THE FUND, OUR COMPANY SHALL PAY INTEREST ON THE APPLICATION MONEY AT THE RATE OF 15% PER ANNUM FOR THE PERIOD
OF DELAY. THE ISSUE IS BEING MADE UNDER PHASE Il OF THE UPI (ON A MANDATORY BASIS).
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Tresa to drive
In 200-600 km
range e-trucks

Rohan Shravan, CEO of Tresa Motors, with e-truck model V0.1

GEETA NAIR
Pune, January 5

EV STARTUP TRESA Motors is
building heavy and medium
electric commercial vehicles
that will have a range of 200-
600km — thefirst such e-trucks
in the country,it claims.

The companywilllaunch the
electric trucks in two variants:
an 18-tonne model forlogistics
applications,and an 55-tonne
variant for heavy industries.
Tresa is finetuning its V0.2
model,whichwill soon be enter-
ing customer trials.

Rohan Shravan, founderand
CEO of Tresa Motors, said the
vehicles will be offered in three
power configurations (100kW,
200kW, and 300kW) and fea-
ture swappablebatterypacks for
customisable ranges of up to
200,400,0r 600 km.

Shravansaid the firmdid not
want toenterany particularcat-
egory just because it is easy to
enter and start bleeding at the
cost of achieving market share.

“HCV and MCV account for
around 40-50% of all major
pollutants. They also form
around 80% of the market by

(... Continued from previous page)

revenue.LCVsegmentisalready
fragmented, and is driven by a
lot of Chinese imports, which
makesitapricingwarsegment,’
Shravan said.

Founded in 2022 by Shra-
van and Ravi Machani, Tresa
Motors is taking a more frugal
approachtoelectric truckman-
ufacturing and spending
money in a historically capital-
intensive OEM business.

“Aregular OEM might need
more than $100 million to do
whatwe are doing,”he said.

The company’s design and
test-driven development
approachallowthemtodevelop
products at substantially lower
costs compared to established
OEMs.Tresaplanstocommence
trials in the second quarter of
2024, covering one millionkilo-
metresinthefield undervarious
weather conditions, terrainsand
road conditions.It will be one of
thelongest trialsin theindustry,
according to the company.

Tresa has also identified a
couple of locations, one in Kar-
nataka and the other in Tamil
Nadu, for its manufacturing
facility. The location will be
finalised by mid-2024.

THIS WOULD MEAN the first
advance estimate  may
undergo significant revisions
laterin thelight of robust data.
According to NSO, invest-
ment pace is expected to
gather incremental momen-
tum in the second half, taking
the share of gross fixed capital
formation in GDP to close to
the coveted figure of 35% in
FY24,the highest level in the
current series with base year
2011-12.The growth of con-
sumption, the largest part of
the GDP from the expenditure
side, is, however, seen to grow
at just 4.4% on year in H2,
compared with 4.5% in H1.
Keyservices sectorsarealso
seen to lose pace sequentially
in the second half (from 7.9%
to 7.5%), which would mean
their growth would plunge
from 9.4% in FY23 to 7.7%in
the current year. GDP at cur-
rent prices or nominal GDP is
seentogrowatjust8.9%inthe
current fiscal, sharply down
from 16.1% in FY23, to
%296.58 trillion. This com-
pares with the nominal GDP
sizeof ¥301.75 trillion that the
Union Budget FY24 factored
in, implying that if non-debt
receipts come in at the same

levels as budgeted, spending
would have to be curbed by
around 30,000 crore from
thebudgeted levels to meet the
fiscal deficit target of 5.9% of
the the GDP.But such expendi-
ture cut may not become nec-
essarytostick to the deficit tar-
get,given both taxand non-tax
revenues are expected to
exceed respective budget esti-
mates significantly,and more
than offseta shortfall in disin-
vestment revenue. Finance
minister Nirmala Sitharaman
and other government func-
tionaries have reiterated that
no fiscal slippage would be
allowed.Responding the Inter-
national Monetary Fund’s
forecast of India’s general gov-
ernment debt overshooting
100% of the GDP under a
worst-case scenario by FY28,
the finance ministry has
recently stated the Centre is
“on track to achieve its stated
fiscal consolidation target” of
reducing fiscal deficit below
4.5% Dby FY26.
Manufacturing sector’s
growth for FY24 is seen at
6.5% as compared to 1.3% in
FY23,although thiswould still
mean the temp seen in H1
(9.3%) can't be maintained in

NSO’s New Year surprlse 7.3% GDP growth for FY24

H2 (3.9%). Experts are of the
view that the Centre may fall
short of itsbudgeted capex tar-
get — meaning GFCF’s growth
this year may be lower than
projected by the NSO in the
first advance estimate.

The construction sector’s
growth is seen by the NSO at
8.3% in FY24, lower from
9.0%inFY23;and theagricul-
ture sector’s is seen at 1.8%
compared with 49%. That
requires roughlythe same pace
of year on year growth for con-
struction sector in the second
half as in the first, while indi-
cates that the expansion of
farm sectorwould be atalower
pace in the second half.

On the expenditure front,
private final consumption
expenditure, as shown by the
private final consumption
expenditure (PFCE), is pro-
jected at 4.4% in FY24, lesser
than 7.5% in FY23,and gov-
ernment final consumption
expenditure’s (GFCE) growth is
seen at 4.1%, sharply higher
than 0.1% lastyear.According
to India Ratings and Research
(Ind-Ra), the PFCE’s growth in
FY24 would be slowest since
FY03.“The ongoing consump-
tion demand continues to be
an area of worry due to its
skewness in favour of goods
and services which is
demanded and consumed

largely by the households
belonging to the upperincome
bracket,” said Ind-Ra econo-
mistsin a note.

“For a sustained PFCE
growth, recovery in consump-
tion demand has to be more
broad-based, where a signifi-
cant contribution comes from
goods and services consumed
byhouseholdsbelonging tothe
lower income bracket as well,”
theysaid.Further,the growthin
gross-value-added (GVA)is pro-
jected to be 6.9% in FY24,10
bps lower than FY23; whereas
the GDP is seen to be 10 bps
higher. This means the higher
growth in GDP seen this year is
a consequence of high growth
in indirect tax collections. The
growthinnettaxes on products
is projected at 12.5% in FY24,
asagainst 10.1%inFY23.

Also, a deep-dive into the
expenditure = components
reveal that the contribution of
net exportsin GDP growth was
(-)3.4% in FY24 compared to (-
)1% in the last; while the con-
tribution of discrepancy in
growth was 4% in FY24 as
compared to 0.4% in FY23.

“Discrepancies continue to
account for the majority of
overall FY24 GDP growth

(more than 50%),” said Gaura
Sen Gupta, economist, IDFC
FIRST Bank.

Ind-Ra’s economists said
that except GFCE, growth of all
demand side drivers slowed
down in FY24, but these
growth numbers may change
later when the discrepancies
amounting to X2.6 trillion is
allocated. Net (post-devolu-
tion) tax revenue during April-
November 2023 wasat314.36
trillion, an increase of 17.2%
onyearas against the required
rate of 11% to meet the FY24
target. If the current growth
rateis maintained,the Centre’s
net tax revenues could exceed
FY24BE by 1.23 trillion.

Similarly, in April-Novem-
ber 2023, the non-taxrevenues
at ¥2.84 trillion, which is
94.3% of the annual target,
indicating that receipts under
this head would exceed the
budget target by a decent mar-
gin. The extra receipts would
comfortably cover the likely
shortfall of around 30,000
croreindisinvestment receipts.

Also, the expenditure on
explicit  subsidies are
expected to be %4 trillion in
FY23 compared with ¥5.49
trillionin FY23.

Brookfield to buy ATC India business for $2.5 billion

WITHATC’S 78,000 towers and
Brookfield’s earlier held
175,000,the companywill have
a total tower strength of
253,000 towers,compared with
Indus Towers’ 204,000 towers.
The acquired sites are expected
to diversify DIT’s revenues and
increase touch points with all
mobile network operators in
India, Brookfield said.
“Welookforward toexpand-
ing and enhancing our existing
telecom tower portfolioin India,
which enablesabroaderarrayof
solutions for our customersand
partners. Through strategic
acquisitions like ATC India, we
remain deeply committed to

empowering digital connectiv-
ity and transforming the tele-
com infrastructure landscape
across the region,” said Arpit
Agrawal,managingdirectorand
head of infrastructure,Indiaand
Middle East, at Brookfield.
However, ATC will continue
toretain the full economicben-
efit associated with the ¥1,600
crore optionally convertible
debentures (OCDs) issued by
Vodafone Idea to the company.
The company will also be enti-
tled toreceive paymentsrelated
to existing receivables in the
country,according to the deal.
Analysts,however,expressed
concerns over the prospects of

FOR ANCHOR INVESTORS

BID/ISSUE PROGRAM

the telecom tower segment in
the country,with onlythree tele-
com operators — one of which if
financially weak — and six or
seven tower firms.

The tower tenancy ratio, a
key operating metric, is only at
1.3-1.4%andisnot expected to
grow significantly,according to
industry estimates. Tower ten-
ancyisthenumberoftenantson
a tower. An increase in tenancy
leads to incremental revenue
and Ebitda.

“In the last 1.5 years, the
trend hasbeen shifting towards
a single tower tenancy. This has
in a way reduced the capex, but
also affected the returns of the

tower companies which they
used to get from multiple ten-
ancies on traditional towers,’
said AnKkit Jain, vice-president
and sectorhead at Icra.

Icra has a negative outlook
for the tower sector, owing to
higher receivables and depen-
dency onweaker telcos.

The tower industry's depen-
dence onweaker telcos in terms
of tenancies remains high at
around 349, the rating agency
had said in a report. However,
Jain said that ATC under Brook-
field will continue to get busi-
ness from Jio, like its been the
case with Summit and Crest. Jio
hasthefirstright of refusalwith

Brookfield, which means it has
first rights to tenancyin its tow-
ers.

Bharti Airtel owns 48% in
Indus Towers, and is its anchor
customer.The sectoreconomics
will not change with the deal
and even Indus Towers will also
not get affected,analysts said.

“Brookfield hasbeenin oper-
atinginthe towersectorforlong
now, but its core operation is
asset management company,
where a 7-8% asset yield in the
tower space works out fine,” a
Mumbai-based analyst said.“For
this, the company needs only
two tenants who pay rentals on
time,”the analyst added.

In2022,Brookfield acquired
aportfolio of 5,000 indoorbusi-
nesssolution sitesand small cell
sites,which advances therollout
of 5Gand enables telecom oper-
ators to extend their coverage
capacity in difficult-to-access
and dense areas. Brookfield also
has a portfolio of roughly
175,000 towers that were
acquiredin 2020 from Reliance
Industrial Investments and
Holdings - Jio's towerarm.

In India, Brookfield has
approximately $25 billion in
assets under management
acrossinfrastructure,real estate,
renewable power & transition,
and private equity.

Wednesday, January 10, 2024

' Bid Opening Date

Thursday, January 11, 2024

Initiation of Unblocking of Funds/refunds (T +2 Days)

On or hefore Wednesday, January 17, 2024

Bid Closing Date (T day)

Monday, January 15, 2024

Finalization of basis of allotment with the
Designated Stock Exchange/ Allotment of
Securities (T +1 Day)

On or hefore Tuesday,
January 16, 2024

Credit of Equity Shares to demat accounts
of Allotees (T +2 Days)

On or hefore Wednesday, January 17, 2024

Commencement of Trading of Equity Shares on
the Stock Exchanges/Listing Date (T + 3 Days)

On or hefore Thursday, January 18, 2024

Timelines for Submission of Application

Application Submission by Investors
Electronic Applications (Online ASBA through 3-in-1 accounts) —Upto 5 pmon T day.

UPIASBA etc) —Upto 4 pmon T day.

Physical Applications (Bank ASBA) —Upto 1 pmon T day.

Physical Applications (Syndicate Non-Retail, Non Individual Applications of QIBs and NIIs)
and Syndicate members shall transfer such applications to banks before 1 pmon T day.

Electronic Applications (Bank ASBA through Online channels like Internet Banking, Mobile Banking and Syndicate

Electronic Applications (Syndicate Non-Retail, Non Individual Applications) —Upto 3 pmon T day.

—Upto 12 pm on T day

UPI Mandate acceptance time: T day — 5 pm

Issue Closure:

T day — 4 pm for QIB and NII categories

T day — 5 pm for Retail and other reserved categories

In case of any revisions in the Price Band, the Bid/Issue Period will be extended by at least three additional Working Days after such revision of the Price Band, subject to the
Bid/Issue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for reasons to be recorded in writing,
extend the Bid/Issue Period for a minimum of three Working Days, subject to the Bid/Issue Period not exceeding 10 Working Days. Any revision in the Price Band and the revised
Bid/Issue Period, if applicable, will be widely disseminated by notification to the Stock Exchange, by issuing a press release, and also by indicating the change on the respective
websites of the Book Running Lead Managers and the terminals of the other members of the Syndicate and by intimation to Designated Intermediaries and the Sponsor Bank.

This Issue is being made through the Book Building Process, in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read with
Regulation 229 of the SEBI ICDR Regulations and in compliance with Regulation 253 of the SEBI ICDR Regulations, wherein not more than 50.00% of the Net Issue shall be
available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”) (the “QIB Portion”), provided that our Company may, in consultation with the Book
Running Lead Manager, allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor
Portion”), of which one-third shall be reserved for domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor
Allocation Price. In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion. Further,
9.00% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be available for
allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Issue Price. However, if the aggregate demand
from Mutual Funds is less than 5.00% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB
Portion for proportionate allocation to QIBs. Further, not less than 15.00% of the Net Issue shall be available for allocation on a proportionate basis to Non-Institutional Investors
and not less than 35.00% of the Net Issue shall be available for allocation to Retail Individual Investors in accordance with the SEBIICDR Regulations, subject to valid Bids being
received from them at or above the Issue Price. All Bidders (except Anchor Investors) are required to participate in the Issue by mandatorily utilizing the Application Supported by
Blocked Amount ("ASBA”) process by providing details of their respective ASBA Account (as defined hereinafter) in which the corresponding Bid Amounts will be blocked by the
Self Certified Syndicate Banks (“SCSBs”) or under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. For details, see “Issue Procedure” on page
219 of Red Herring Prospectus.

Bidders / Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have
authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/Applicants as available on the records of the
depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be at the Applicants' sole risk. Bidders /Applicants should ensure that PAN, DP ID and
the Client ID are correctly filled in the Bid cum Application Form. The PAN, DP ID and Client ID provided in the Bid cum Application Form should match with the PAN, DP ID
and Client ID available in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary
account provided in the Bid cum Application Form is active.

Contents of the Memorandum of Association of the Company as regards its objects: For information on the main objects and other objects of our Company, see “History and
Certain Corporate Matters” on page 142 of the Red Herring Prospectus and Clause Il of the Memorandum of Association of our Company. The Memorandum of Association of
our Company is a material document for inspection in relation to the Issue. For further details, see the section “Material Contracts and Documents for Inspection” on page 284 of
the Red Herring Prospectus.

Liability of Members of the Company: Limited by shares.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorised share capital of the Company is ¥ 20,00,00,000 divided into 20000000 Equity
Shares 0fZ 10 each. The issued, subscribed and paid-up share capital of the Company before the Issue is % 14,54,00,000 divided into 14540000 Equity Shares ofZ 10 each. For
details of the Capital Structure, see “Capital Structure” on the page 55 of the Red Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below
are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time of signing of the
Memorandum of Association of our Company: Mr. Chimanbhai Ranchhodbhai Patel — 5000 Equity Shares and Mrs. Savitaben Chimanbhai Patel — 5000 Equity Shares. For
details of the Capital Structure, see “Capital Structure” onthe page 55 of the Red Herring Prospectus.

LISTING: The Equity Shares Issue through the Red Herring Prospectus are proposed to be listed on the Emerge Platform of National Stock Exchange of India Limited. Our
Company has received an in-principle approval from the National Stock Exchange of India Limited for the listing of the Equity Shares pursuant to letter dated December 13, 2023.
Forthe purposes of the Issue, the Designated Stock Exchange shall be Emerge Platform of National Stock Exchange of India Limited. A signed copy of the Red Herring Prospectus
has been submitted with the ROC on January 04, 2024 and Prospectus shall be submitted for registration to the RoC in accordance with Section 26(4) of the Companies Act,
2013. For details of the material contracts and documents available for inspection from the date of the Red Herring Prospectus up to the Bid/ Issue Closing Date, see “Material
Contracts and Documents for Inspection” on page 284 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI”): Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018,
the Red Herring Prospectus was filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any observation on the Issue Document. Hence there is no such specific
disclaimer clause of SEBI. However, investors may refer to the entire Disclaimer Clause of SEBI beginning on page 198 of the RHP.

financi”.ep.‘.in .. .

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by National Stock Exchange of India Limited
(“NSE”) should not in any way be deemed or construed that the offer document has been cleared or approved by NSE nor does it certify the correctness or completeness of any
of the contents of the offer Document. The investors are advised to refer to page 198 of the Red Herring Prospectus for the full text of the Disclaimer clause of National Stock
Exchange of India Limited.

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take
the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an investment decision,
investors must rely on their own examination of the Issue and this Issue, including the risks involved. The Equity Shares have not been recommended or approved by the
Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the
investorsis invited to 'Risk Factors' on page 25 of the Red Herring Prospectus.

Book Running Lead Manager To The Issue

BEELIA/E
BEELINE CAPITAL ADVISORS PRIVATE LIMITED

SEBI Registration Number: INM000012917
Address: B 1311-1314, Thirteenth Floor, Shilp
Corporate Park, Rajpath Rangoli Road, Thaltej,
Ahmadabad, Gujarat — 380054, India.
Telephone Number: 079 4918 5784

Email Id: mb@beelinemb.com

Investors Grievance Id: ig@beelinemb.com
Website: www.beelinemb.com

Registrar To The Issue

LINKIntime
LINK INTIME INDIA PRIVATE LIMITED

SEBI Registration Number: INR000004058

Address: C-101, 247 Park, LBS Marg, Vikhroli (West),
Mumbai — 400083, Maharashtra, India.

Tel. No.: +91 22 4918 6200 | Fax: 022 - 4918 6060
Email Id: australianpremium.ipo@linkintime.co.in
Investors Grievance Id:
australianpremium.ipo@linkintime.co.in

Website: www.linkintime.co.in

AUSTRALIAN PREMIUM SOLAR (INDIA) LIMITED

Ms. Anjeeta Chaorasia
Address: Tajpur, NH-08 TA-Prantij, Sabarkantha,
Guijarat- 383205 India. | TelNo: +918735932511;
Email: compliance@australianpremiumsolar.co.in
Website: www.australianpremiumsolar.co.in
Investors can contact the Company Secretary and
Compliance Officer or the BRLMs or the Registrar to the

Issue in case of any pre-Issue or post-issue related

) - problems, such as non-receipt of letters of Allotment,
Contact Person: Mr. Nikhil Shah Contact Person: Shanti Gopalkrishnan non-credit of Allotted Equity Shares in the respective

CIN: U67190GJ2020PTC114322 CIN: U67190MH1999PTC118368 beneficiary account and refund orders, etc.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the
Issue. Full copy of the Red Herring Prospectus is available on the website of the SEBI at www.sebi.gov.in, website of the Company at www.australianpremiumsolar.co.in,
the website of the BRLM to the Issue at www.beelinemb.com, the website of NSE i.e. www.nseindia.com, respectively.

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: Australian Premium Solar (India)
Limited, Telephone: +91 87359 32511; BRLM: Beeline Capital Advisors Private Limited, Telephone: 079 4918 5784 and the Syndicate Member: Spread X Securities Private
Limited Telephone: +91 79 6907 2018 and at the selected locations of the Sub-Syndicate Members, Registered Brokers, RTAs and CDPs participating in the Issue. Bid-cum-
application Forms will also be available on the websites of NSE and the designated branches of SCSBs, the list of which is available at websites of the stock exchanges and SEBI.

ESCROW COLLECTION BANK/ REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: Axis Bank Limited. UP!: Retail Individual Bidders can also Bid through
UPIMechanism.
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to themin the Red Herring Prospectus.

On behalf of Board of Directors
For, AUSTRALIAN PREMIUM SOLAR (INDIA) LIMITED
sd/-
Place: Sabarkantha Dhaval Jayeshkumar Suthar
Date: January 05, 2024 Whole Time Director

Disclaimer: Australian Premium Solar (India) Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other
considerations, to make an initial public issue of its Equity Shares and has filed the RHP with the Registrar of Companies, Ahmedabad on January 04, 2024 and thereafter with SEBI and the
Stock Exchanges. The RHP is available on the websites of SEBI at www.sebi.gov.in, website of the Company at www.australianpremiumsolar.co.in, the website of the BRLM to the Issue at
www.beelinemb.com, the website of NSE i.e. www.nseindia.com, respectively. Any potential investors should note that investment in equity shares involves a high degree of risk and for
details relating to the same, please refer to the RHP including the section titled “Risk Factors” beginning on page 25 of the Red Herring Prospectus.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or any state securities laws in the United States, and unless
so registered, and may not be issued or sold within the United States, except pursuant to an exemption from, or in atransaction not subject to, the registration requirements of the Securities Act
and in accordance with any applicable U.S. state securities laws. The Equity Shares are being Offered and sold outside the United States in 'offshore transactions' in reliance on Regulation S
underthe Securities Act and the applicable laws of each jurisdiction where such Offers and sales are made. There will be no public offering in the United States.
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE,
PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

AUSTRALIAN PREMIUM SOLAR

A Bright Alternative

AUSTRALIAN PREMIUM SOLAR (INDIA) LIMITED

Corporate Identity Numbers: U40300GJ2013PLC075244

Our Company was originally incorporated as “Australian Solar Panel (India) Private Limited” as a private limited company under the provisions of the Companies Act, 1956 vide Certificate of Incorporation dated May 23, 2013 issued by Registrar of Companies, Gujarat, Dadra and Nagar Haveli. Subsequently, the
name of our company was changed from “Australian Solar Panel (India) Private Limited” to “Australian Premium Solar (India) Private Limited”, pursuant to a special resolution passed by our Shareholders in the Extra-Ordinary General Meeting held on November 27, 2013, vide Certificate of Incorporation dated
November 28, 2013, issued by the Registrar of Companies, Gujarat, Dadra and Nagar Haveli. Further, our Company was converted from a private limited company to public limited company pursuant to special resolution passed in the Extra-Ordinary General Meeting of the company dated July 24, 2023 and
consequently, the name of our Company was changed from “Australian Premium Solar (India) Private Limited” to “Australian Premium Solar (India) Limited” and a fresh certificate of incorporation dated August 03, 2023 was issued to our Company by the Registrar of Companies, Ahmedabad. The Corporate
|dentification Number of our Company is U40300GJ2013PLC075244. For details of change in registered office of our Company, please refer to chapter titled “History and Corporate Structure” beginning on page no. 142 of the Red Herring Prospectus.

Registered Office: Tajpur, NH-08 TA-Prantij, Sabarkantha Gujarat- 383205 India.
Website: www.australianpremiumsolar.co.in; | E-Mail: compliance@australianpremiumsolar.co.in; | Telephone No: +91 87359 32511
Company Secretary and Compliance Officer: Ms. Anjeeta Chaorasia

=¥.\\ ..':.A *Ji V' Y A:‘ 'VA‘:'A *Ji

Our company is one of the recognised brands in the solar industry. It is in the business of manufacturing of Monocrystalline and
Polycrystalline Solar Panels and Engineering, procurement, and construction (“EPC”) services thereof.

THE 1SSUE

INITIAL PUBLIC ISSUE OF 5200000 EQUITY SHARES OF FACE VALUE OFX 10/- EACH OF AUSTRALIAN PREMIUM SOLAR (INDIA) LIMITED (“APS” OR THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OFX [@®]/- PEREQUITY SHARE
INCLUDING A SHARE PREMIUM OF X [®]/- PER EQUITY SHARE (THE “ISSUE PRICE”) AGGREGATING TO X [®] LAKHS (“THE ISSUE”), OF WHICH 260000 EQUITY SHARES OF FACE VALUE OF X 10/- EACH FOR CASH AT A PRICE OFX [®]/-
PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF X [®]/- PER EQUITY SHARE AGGREGATING TO X [®] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION
PORTION”). THEISSUE LESS THE MARKET MAKER RESERVATION PORTION i.e. NET ISSUE OF 4940000 EQUITY SHARES OF FACE VALUE OFX 10/- EACH AT A PRICE OFX [®]/- PEREQUITY SHARE INCLUDING A SHARE PREMIUM OFX [®]/-
PER EQUITY SHARE AGGREGATING TO X [@] LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.34 % AND 25.03%, RESPECTIVELY, OF THE POST ISSUE PAID UP EQUITY
SHARE CAPITAL OF OUR COMPANY. THE FACE VALUE OF THE EQUITY SHARES IS 10/- EACH.

The Issue is being made in accordance with Chapter IX of the SEBI ICDR Regulations (IPO of Small and

Medium Enterprises) and the equity shares are proposed to be listed on Emerge Platform of NSE
For further details, please refer chapter titled “Terms of The Issue” beginning on Page No. 209 of the Red Herring Prospectus.

® QIB Portion: Not More than 50% of the Net Issue
® Retail Individual Bidders Portion: Not Less than 35% of the Net Issue
® Non-Institutional Bidders Portion: Not Less than 15% of the Net Issue

Price Band: X 51/- to X 54/- per Equity Share of Face Value X 10/- each.
The Floor Price is 5.1 times of the Face Value and the Gap Price is 5.4 times of the Face Value.
Bids can he made for a minimum of 2000 Equity Shares and in multiples of 2000 Equity Shares thereafter

In making an investment decision, potential investors must rely on the information included in the Red Herring Prospectus and the terms

of the Issue, including the risks involved and not rely on any other external sources of information about the Issue available in any manner.

,. \
(i)  Our Company, Promoters, Promoters Group and Group Companies are | (vii) Our company has availed credit facility from banks, and it is subject to

party to certain litigation and claims. These legal proceedings are certain restrictive covenants. Any Delay in issuing No Objection
pending at different levels of adjudication before various courts and Certificate for the proposed issue may delay our proposed Initial
regulatory authorities. Any adverse decision may make us liable to public offering.
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(viii)

(i)
(i)

and financial status.
Our Registered Office from where we operate is not owned by us.
The Company is dependent on few numbers of customers for sales.

business, results of operations and financial condition. We may face
product liability claims and legal proceedings if the quality of our
products does not meet our customers' expectations

Loss of any of this large customer may affect our revenues and
profitability.

We highly depend on our major raw materials and a few key suppliers
who help us procure the same. Our Company has not entered into long-
term agreements with its suppliers for supply of raw materials. In the
event we are unable to procure adequate amounts of raw materials, at
competitive prices our business, results of operations and financial
condition may be adversely affected.

Our revenues are highly dependent on our operations in geographical
region of state of Gujarat. Any adverse development affecting our

(x)

Our business activities are exposed to fluctuations in the prices of
raw materials.

We have only one Manufacturing Facility, continued operations of our
manufacturing facility is critical to our business and any disruption in
the operation of our manufacturing facility may have a material
adverse effect on our business, results of operations and financial
condition.

The Merchant Banker associated with the Issue has handled 26 public
Issue out of which 2 Issue closed below Issue price on listing date.
below are the details;

(iv) (x)

(xi)

operations in this region could have an adverse impact on our Particn N T | | |
business, financial condition and results of operations LTI LSS Ol [ SR SSHES 6 osegl b_e oW
_ ’ _ o ' _ Issue Handled Issue price on listing date
(vi) We conduct our business activities on a purchase order basis and
) : SME 20 2
therefore, have not entered into long-term agreements with our _ _ _
customers. Main Board Nil Nil

ASBA’

Simple, Safe, Smart way of Application- Make use of it!!!
*Applications Supported by Blocked Amount (ASBA) is a better way of applying to Issues by simply blocking the fund in the bank account, investors can avail the same. For details, check section on ASBA below. Mandatory in Public Issues from January 01, 2016. No cheque will be accepte
UPI-Now available in ASBA for Retail Individual Investors (RII)**
Investors are required to ensure that the bank account used for bidding is linked to their PAN. UP1-Now available in ASBA for Rlls applying through Registered Brokers, DPs & RTAs. Rlls also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked
online trading, demat and bank account.
Investors have to apply through the ASBA process. “ASBA has to be availed by all the investors except anchor investor. UPI may be availed by Retail Individual Investors. For details on the ASBA and the UPI process, please refer to the details given in ASBA form and abridged prospectus and also
UNIFIED PAYMENTS INTERFACE please refer to the section “/ssue Procedure’ beginning on page 219 of the RHP. The process is also available on the website of Association of Investment Bankers of India (“AlBI”), the Stock Exchanges and in the General Information Document.
*ASBA forms can be downloaded from the website National Stock Exchange of India (“NSE”) and can be obtained from the list of banks that is displayed on the website of SEBI at www.sebi.gov.in.
**L jst of banks supporting UPI is also available on the website of SEBI at www.sebi.gov.in . Axis Bank Limited has been appointed as Sponsor Bank for the Issue, in accordance with the requirements of the SEBI circular dated November 1, 2018, as amended. For UPI related queries, investors can contact NPCI at the toll-free number-
18001201740 and Mail Id- ipo.upi@npci.org.in. For the list of UPI Apps and Banks live on IPO, please refer to the link www.sebi.gov.in. For Issue related grievance investors may contact: Beeline Capital Advisors Private Limited - Mr. Nikhil Shah (079 -49185784/ +91 99988 81702) (mb@beelinemb.com).
BASIS FOR ISSUE PRICE

The Issue Price will be determined by our Company in consultation with the Book Running Lead Manager on the basis of the assessment of market demand for the Equity Shares | | Financial Year/Period Basic and Diluted EPS (in %) [ ' Weights
through the Book Building Process and on the basis of quantitative and Equity Qualitative factors as described below. The face value of the Equity Shares is ¥ 10 each and the | Financial Year ended March 31. 2021 599 i 1
Issue Price is 5.1 times the face value at the lower end and 5.4 times the face value at the higher end of the Price Band. Investors should also refer to “Business Overview”, “Risk — , ’ : .

Factors”, “Restated Financial Information” and “Management's Discussion and Analysis of Financial Position and Results of Operations” beginning on pages 115, 25, 165 and | Financial Year ended March 31, 2022 1.86 | 2
167, respectively of the Red Herring Prospectus, to have an informed view before making an investment decision. Financial Year ended March 31, 2023 1.24 : 3
Qualitative Factors Weighted Average 1.97

<+ Experienced Promoters and Management Team. For the period ended July 30, 2023° 0.78

++ Longterm Relationship with the Clients. $ Not Annualized

«» Scalable Business Model

For details of qualitative factors, please refer to the paragraph “Our Competitive Strengths” in the chapter titled “Business Overview” beginning on page no. 115 of the Red Herring
Prospectus.

Quantitative Factors
Basic & Diluted Earnings Per Share (EPS):

Notes:

1. Weighted average = Aggregate of year-wise weighted EPS divided by the aggregate of weights i.e. sum of (EPS x Weight) for each year /Total of weights
2. Basic and diluted EPS are based on the Restated Financial Information

3. Theface value of each Equity Share is3 10.

4. Number of shares are adjusted by Increase in Capital through issue of Bonus shares on June 16, 2023 in the ratio of 726:1 i.e., 726 (Seven Hundred Twenty-Six) Equity
Shares forevery 1 (One) Equity Share held.

Basic earnings per share () = - = -
e Price to Earnings (P/E) ratio in relation to Issue Price of T [®]:

Diluted earnings per share )=, - Price to Earnings Ratio(P/E) =

(Continued on next Page ...)
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(... Continued from previous page)

Particulars

"Based on EPS of Fimancial Yearended March31,2023
-BasedomWeighted-Average EPS 97
Industry PE:

23758 T

2741 i 2589

Industry Average

P/ERatio
4U.79

Highest
fowest 4079

S
D
~l -~
w

Average %4

Return on Net Worth:

Return on Net Worth (%)= " """
i iat-Year/Period

Financial Year ended March 31, 202

Fimancial-Yearended March 31,202

Fimancia Yearended Marcir 31,202

*100

Returmom Net Worth (%) Weights
29.Ud07 J
24-30% 2
1

Od—O-POL

2317%
(.28

WeightedAverage

For the Period ended July 3T, 2073°
$NotAnnualized

Notes:

1. Weighted Average = Aggregate of year-wise weighted RoNW divided by the aggregate of weights i.e. sum of (RoNW x Weight) for each year / Total of weights;
2. Thefigures disclosed above are based on the Restated Financial Statements of our Company.

Net-worth, as restated at the end of the relevant financial year (Equity attributable to the owners of the company).

Net Asset Value per Equity Share:

Restated Net Asset Value per equity share (%) = Fastated 1

Particutar Amount (in <)

Financial Year ended iarch a1, 2023 9.90
rinancial Year ended March o1, 2022 /.00
Fimanciat Yearended March 31,2621 5.83
ror the Ferioa enaed on July ol, ZUZo 1U.79

—Aftercompietionof the tssue

[ Based o Upper Price band 2214
Based om tower Price band 2135
ISSUE Price band per equity share 5T-54

Notes:

1. Number of shares outstanding are adjusted by Increase in Capital through issue of Bonus shares on June 16, 2023 in the ratio of 726:1 i.e., 726 (Seven Hundred Twenty
Six) Equity Shares for every 1 (One) Equity Share held

Comparison of Accounting Ratios with Peer Group Companies:

] Current Market] EPS X)) RONW ~REevenue front operations)
Name of the company (b;:,?::;mié Fact(a%v)a e Price (%) Baslic, RI;/tliEo (%) Share (%)  in Lakhs)
Australian Premium Solar (India) Limited |  Standalone 10.00 [®] 2.29 [®] | 23.05% 9.95 9,455.92
"Peer Group :
Zodiac Energy Limited 1 Standalone 1000 88.93 2181740797 8.85% | 24764 13,765.92

Source: All the financial information for listed industry peer mentioned above is on a standalone basis sourced from the Annual Reports/Information of the peer company
uploaded on the BSE website for the year ended March 31, 2023

Notes:

1. P/E Ratio has been computed based on the closing market price of equity shares on the BSE on March 31, 2023 divided by the Basic EPS.

2. RoNW s computed as net profit after tax divided by the closing net worth. Net worth has been computed as sum of share capital and reserves and surplus.
3. NAVis computed as the closing net worth divided by the closing outstanding number of equity shares.

4. The face value of Equity Shares of our Company is X 10/- per Equity Share and the Issue price is [®] times the face value of equity share

The Issue Price of T [@]/- is determined by our Company in consultation with the Book Running Lead Manager is justified based on the above accounting ratios. For further
details, please refer to the section titled “Risk Factors”, “Business Overview” and “Restated Financial Information” beginning on page nos. 25, 115 and 165 respectively of the
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Notes:
1) Revenue from Operations means the Revenue from Operations as appearing in the Restated Financial Statements.
2) Growth in Revenue from Operations (%) is calculated as a percentage of Revenue from Operations of the relevant period minus Revenue from Operations of the preceding
period, divided by Revenue from Operations of the preceding period.
3) Gross Profit is calculated by Revenue from Operation for the year reduced by Cost of material consumed, Changes in inventories of finished goods, work-in-progress and
Stock-in-Trade.
4) Gross ProfitMargin (%) is calculated as Gross Profit divided by Revenue from Operations.
5) EBITDA is calculated as profit for the period / year, plus tax expenses (consisting of current tax, deferred tax and current taxes relating to earlier years), finance costs and
depreciation and amortization expenses minus other Income.
EBITDA Margin (%) is calculated as EBITDA divided by Revenue from Operations.
Profit After Tax Means Profit for the period/year as appearing in the Restated Financial Statements.
PAT Margin (%) is calculated as Profit for the year/period as a percentage of Revenue from Operations.
RoE (Return on Equity) (%) is calculated as net profit after tax for the year/ period divided by Average Shareholder Equity.
) RoCE (Return on Capital Employed) (%) is calculated as earnings before interest and taxes divided by average capital employed. Capital Employed includes Equity Shares,
Reserves and surplus, deferred tax liability, Long-Term Borrowing and Short-Term Borrowing.
11) Net Fixed Asset Turnoveris calculated as Net Turnover divided by Average Fixed Assets which consists of property, plantand equipment and capital work-in-progress.
12) Net Working Capital Days is calculated by Dividing Working Capital requirement of the company from Revenue from Operations multiplied by Number of Days in a particular
year.
13) Operating cash flows means net cash generated from operating activities as mentioned in the Restated Financial Statements.
OPERATIONAL KPIs OF THE COMPANY:

6
7
8
9
1

o — — — —

Particulars R, me" o a5+
£ZULO (A r 44 A\ 4|
Instalied Lapacity (Annual) <2UU VIW TUU MW 100 MW
Actuat-Capacity Utilization 13.69% 30.58% 21.48%
—Revenue Split betweendifferent verticatsof the company
Manufacturing of Sotar Panets 6,403.04 3,233.94 3,945.23
In percentage (7) o/.1'17 0Z.907 00.2U%
fnstattatiomServices for Sofar rooftop 2,696.08 6,448.77 343827
i percentage (%) 2851% 65:72% 46.36%
Instaltation-Services for-Sofarpump 35679 129742 3274
In"percentage (%) 377% 1.32% 0:44%
~Contributiontorevenue from operations of top 173757/ 10 customers
Top 1 CUSTOMErs (%) 241% 3.35% 4 84%
Top 3 Custormers (%) 2371t% 842% 13702%
—Top 5 Customers (%) 3167% 11:26% t710%
Top 10" Customers (%) 44765% 1744% 2440%
Source: The Figure has been certified by our statutory auditors M/s. Sanjay Bajoria & Associates, Chartered Accountants vide their certificate dated January 02, 2024

COMPARISON OF FINANCIAL KPIs OF OUR COMPANY AND OUR LISTED PEERS:

Austratianm Premium Sofar (India) Cimited— Zodfac Energy Limited— |
Particulars —__ For the Year ended on March 31 | For the Year ended on March 31 |
2023 2022 2021 2023 2022 2021
Revenue from Operations 9,455.92 9,612.13 7,416.24 | 13,765.92 14,297.05 7 10,036.85
Growin 1n Revenue Trom Uperations (7) -3.007 32.017% -0./ 1% 42.497% |
Gross Profit 1,701.43 1,699.60 1,617.35 1,999.59 2,153.63 | 1,739.40
Gross Profit Margin (%) 17.99% 19.36% 21.81% 14.53% T4.92% | 17.33%
EBITDA 582.76 915.45 352.60 750.01 88755 | 71213
EBITDA"Margin 6.176% 9.25% 4.75% 2.45% 6.21% 7.10%
Profit After Tax 333.43 270.48 180.11 318.94 546.02 | 44160
PAT Margin (%) 3.53% 2.716% 2.43% 2.32% 3.82% | 4.40%
ROE () 20.00% 21.00% 29.1 (% 9.20% 10.10% | 1/7.906%
ROCE (%) 30.62% 29.21% 25.94% 11.48% 20.47% 1 20.05%
NetFixed ASSet Tarnover (I Times) 1393 Times| 13.38 Times| 9.25 Times | 44.28 Times| 49.06 Times  68.28 Times
NetWorking Capital Days 29 Days 24 Days 15 Days 178 Days 113 Days | 140Days
Operating Cash Flows 253.20 267.30 204.50 -2,309.53 230.03 -399.74
Source: The Figure has been certified by our statutory auditors M/s. Sanjay Bajoria & Associales. Chartered Accountants vide their certificate dated January 02, 202

COMPARISON OF OPERATIONAL KPIs OF OUR COMPANY AND OUR LISTED PEERS:

Red Herring Prospectus. Australian Premium Solar (India) Limited Zodiac Energy Limited
FINANCIAL KPIs OF OUR COMPANY Particulars For the Year ended on March 31 For the Year ended on March 31
_ For the Period ended on 2023 2022 2021 2023 2022 2021
Particulars T-J023 T Mar-23 T Mar-2? - Mar-7] Installed Capacity (Annual) 200 MW 1700 MW T00MW | NA NA— | NA
Revenue from Operations (% in Lakhs) 5,017.32 9,455.92 0.812.13 7.476.24 Actual Lapacity Utlization 13.09% 3U.067% Z1.467% N.A. N.A. | N.A.
Growth in Revenue from Operations (%) T63% 03T Revenue Split between different verticals of the company !
Gross Profit (€ in Lakis) 538 87 170143 189985 151072 Manufacturing of Solar Panels 6,403.04 3,233.94 3,945.23 NA. NA. | N-A.
Gross Profit Margin (%) 10.74% T7.99% 19.36% 20.37% In percentage (%) of.11% 92.90% 09-2% WA, NA ] WA
: _ Installation Services for Solar roofiop Z,696.08 6,448.77 3,438.27 NA NAT | NA
EBITDA (X' in Lakhs) 19965 582.78 515.45 352.60 In percentage (7o) 20.917 bo./2% 40.507 N.A. N.A. | N.A.
£oITDA Margin (%) 3.9070 0.16% 2.2970 4.197% Installation Services Tor Solar pump 356.79 12942 3074 NA, NA T NA
Profit After Tax (X In Lakns) 115.16 399.43 2/0.46 180.11 I percentage (%) TTT% 139% UA4% NA NA 1 NA
FAT Margin (%) 2.£0% 0.007 2.10% 2.497 Contribution to revenue from operations of top 17375/ T0 customers |
RoE (%) 1.92% 26.05% 27.60% 23.77% Top 1 Customers (%) 12.47% 3.35% 7.8%% NA. NA | NA.
RoCE (%) 9.55% 30.62% 29.21% 25.94% Top 3 Customers (%) 23.71% 8.42% 13.02% N.A. NA T NA.
Net Fixed Asset Turnover (In Times) 1.43 13.952 13.30 11.57 fop 5 Customers (%) 31.67% 11.26% 17.170% N.A. N.A. | N-A.
Operafing Cash Flows (% in Lakhs) 37.25 53.20 267.30 504.50 lop 10 Gustomers (%) 44.697% 17.447 24.4U0% NA. NA ] NLA.

Source: The Figure has been cerfified by our statutory auditors MJs. Sanjay Bajoria & Associales; Chartered Accountanls vide their certificate dated January 02, 2024.

Source: The Figure has been certified by our statutory auditors M/s. Sanjay Bajoria & Associates. Chartered Accountants vide their certificate dated January 02, 2024

IN TERMS OF THE SEBI CIRCULAR NO. CIR/CFD/POLICYCELL/11/2015, DATED NOVEMBER 10, 2015 AND THE ALL-POTENTIAL INVESTORS SHALL
PARTICIPATE IN THE ISSUE ONLY THROUGH AN APPLICATION SUPPORTED BY BLOCKED AMOUNT (“ASBA”) PROCESS PROVIDING DETAILS ABOUT THE BANK
ACCOUNT WHICH WILL BE BLOCKED BY THE SELF-CERTIFIED SYNDICATE BANKS (“SCSBS”) FOR THE SAME. FURTHER PURSUANT TO SEBI CIRCULAR
BEARING NO. SEBI/HO/CFD/TPD1/CIR/P/2023/140, FOR IMPLEMENTATION OF PHASED Ill FOR UPI FACILITY, WHICH IS EFFECTIVE FROM DECEMBER 01,
2023 ON MADATORY BASIS, ALL POTENTIAL BIDDERS (EXCEPT ANCHOR INVESTORS) ARE REQUIRED TO MANDATORILY UTILIZE THE APPLICATION
SUPPORTED BY BLOCKED AMOUNT (“ASBA”) PROCESS PROVIDING DETAILS OF THEIR RESPECTIVE ASBA ACCOUNTS OR UPIID (IN CASE OF RIIS), IN WHICH
THE CORRESPONDING APPLICATION AMOUNTS WILL BE BLOCKED BY THE SCSBS OR UNDER THE UPI MECHANISM, AS APPLICABLE. FOR DETAILS IN THIS
REGARD, SPECIFIC ATTENTION IS INVITED TO “ISSUE PROCEDURE” ON PAGE NO. 219 OF THE RED HERRING PROSPECTUS. IN CASE OF DELAY, IF ANY IN
UNBLOCKING/REFUND THE FUND, OUR COMPANY SHALL PAY INTEREST ON THE APPLICATION MONEY AT THE RATE OF 15% PER ANNUM FOR THE PERIOD
OF DELAY. THE ISSUE IS BEING MADE UNDER PHASE 11l OF THE UPI (ON A MANDATORY BASIS).

FOR ANCHOR INVESTORS

BID/ISSUE PROGRAM

Wednesday, January 10, 2024

Bid Opening Date Thursday, January 11, 2024

Initiation of Unblocking of Funds/refunds (T +2 Days)

On or hefore Wednesday, January 17, 2024 |

Bid Closing Date (T day)
Finalization of basis of allotment with the

Monday, January 15, 2024
On or hefore Tuesday,

Credit of Equity Shares to demat accounts
of Allotees (T +2 Days)

On or before Wednesday, January 17, 2024 |

Designated Stock Exchange/ Allotment of
Securities (T +1 Day)

January 16, 2024

Commencement of Trading of Equity Shares on
the Stock Exchanges/Listing Date (T + 3 Days)

On or hefore Thursday, January 18, 2024

Timelines for Submission of Application

Application Submission by Investors
Electronic Applications (Online ASBA through 3-in-1 accounts) —Upto 5 pmon T day.

UPIASBA etc) —Upto 4 pmon T day.

Physical Applications (Bank ASBA) —Upto 1 pmon T day.

and Syndicate members shall transfer such applications to banks before 1 pmon T day.

Electronic Applications (Bank ASBA through Online channels like Internet Banking, Mobile Banking and Syndicate

UPI Mandate acceptance time: T day — 5 pm

Issue Closure:

T day — 4 pm for QIB and NIl categories

T day — 5 pm for Retail and other reserved categories

Electronic Applications (Syndicate Non-Retail, Non Individual Applications) — Upto 3 pmon T day.

Physical Applications (Syndicate Non-Retail, Non Individual Applications of QIBs and NlIs) — Upto 12 pm on T day

In case of any revisions in the Price Band, the Bid/Issue Period will be extended by at least three additional Working Days after such revision of the Price Band, subject
to the Bid/Issue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for reasons to be
recorded in writing, extend the Bid/Issue Period for a minimum of three Working Days, subject to the Bid/Issue Period not exceeding 10 Working Days. Any revisionin
the Price Band and the revised Bid/Issue Period, if applicable, will be widely disseminated by notification to the Stock Exchange, by issuing a press release, and also
by indicating the change on the respective websites of the Book Running Lead Managers and the terminals of the other members of the Syndicate and by intimation to
Designated Intermediaries and the Sponsor Bank.

This Issue is being made through the Book Building Process, in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”)
read with Regulation 229 of the SEBI ICDR Regulations and in compliance with Regulation 253 of the SEBI ICDR Regulations, wherein not more than 50.00% of the
Net Issue shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”) (the “QIB Portion”), provided that our Company may, in
consultation with the Book Running Lead Manager, allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with the SEBI
ICDR Regulations (“Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds, subject to valid Bids being received from domestic
Mutual Funds at or above the Anchor Investor Allocation Price. In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity
Shares shall be added to the Net QIB Portion. Further, 5.00% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and
the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being
received at or above the Issue Price. However, if the aggregate demand from Mutual Funds is less than 5.00% of the Net QIB Portion, the balance Equity Shares
available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15.00% of
the Net Issue shall be available for allocation on a proportionate basis to Non-Institutional Investors and not less than 35.00% of the Net Issue shall be available for
allocation to Retail Individual Investors in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or above the Issue Price. All
Bidders (except Anchor Investors) are required to participate in the Issue by mandatorily utilizing the Application Supported by Blocked Amount ("ASBA”) process by
providing details of their respective ASBA Account (as defined hereinafter) in which the corresponding Bid Amounts will be blocked by the Self Certified Syndicate
Banks (“SCSBs”) or under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. For details, see “Issue Procedure” on page 219 of Red

Herring Prospectus.
financi“.ep..in .. .

Bidders / Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants may be
deemed to have authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/Applicants as available
on the records of the depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other
correspondence(s) related to an Issue. Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the
Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the Applicants' sole risk.
Bidders /Applicants should ensure that PAN, DP ID and the Client ID are correctly filled in the Bid cum Application Form. The PAN, DP ID and Client ID provided
in the Bid cum Application Form should match with the PAN, DP ID and Client ID available in the Depository database, otherwise, the Bid cum Application Form
is liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid cum Application Form is active.

Contents of the Memorandum of Association of the Company as regards its objects: For information on the main objects and other objects of our Company, see
“History and Certain Corporate Matters” on page 142 of the Red Herring Prospectus and Clause Il of the Memorandum of Association of our Company. The
Memorandum of Association of our Company is a material document for inspectionin relation to the Issue. For further details, see the section “Material Contracts and
Documents for Inspection” on page 284 of the Red Herring Prospectus.

Liability of Members of the Company: Limited by shares.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorised share capital of the Company is ¥ 20,00,00,000 divided into
20000000 Equity Shares of ¥ 10 each. The issued, subscribed and paid-up share capital of the Company before the Issue is T 14,54,00,000 divided into 14540000
Equity Shares of T 10 each. For details of the Capital Structure, see “Capital Structure” on the page 55 of the Red Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
Given below are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time
of signing of the Memorandum of Association of our Company: Mr. Chimanbhai Ranchhodbhai Patel — 5000 Equity Shares and Mrs. Savitaben Chimanbhai Patel —
5000 Equity Shares. For details of the Capital Structure, see “Capital Structure” on the page 55 of the Red Herring Prospectus.

(Continued on next Page ...)
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ADDENDUM

Addendum to the Invitation for Expression of Interest (Form G) dated 19th
December 2023 for Serene Residency Group Housing Project at Sector ETA I,
Greater Noida project of Ansal Properties and Infrastructure Limited
Invitation for expression of interest (Form G) dated 19th December 2023 of Serene
Residency Group Housing Projact at Sactor ETA I, Greater Noida projact of Ansal
Properties and Infrastruciure Limited under the provisions of Insolvency &

Bankrupicy Code, 2016:

Original last date for submission of expression of inferest: 03rd January 2024
Extended last date for submission of exprassion of interest; 15th January 2024

The subsequent timefines shall be changed consequentially. The copy of Form G
with revised timelines is available at www.sereneansaletaZ.com.

There are changes in the efigibility criteria as set out in the detailed Expression of
Interest, The copy of revised detailed expression of interest is available at
www.sereneansaletal.com.

Far any enguiry, please conlact at

cirpofserenegrouphousingetaii@minervaresolutions.com

oo o navneeti@minervaresolutions.com
'@ Regards

Navneet Kumar Gupta
Resolution Professional
IBBI Registralinn No.: IBBIIPA-001/IP-PO0D0D1/2016-2017/10009

GATI
ALLCARGO GATI LIMITED

{Formesly known as “Gak Lisviled™)
CIN: LE30T TG1985PLCO20121
CORPORATE & REGD, OFFICE:
Wasziern Pear, 4 Floor, Survay Moo 13ip). Kondapuer. Hydearsbad,
Ranganeddi ~ 500084, Tetangana, Inda
E-mail: jrwestarsenvices @ &lcargologisticecom Tel: 040 7120 4354
Toll Free No. 1800 123 4284 | Website: www, gl com

POSTAL BALLOT NOTICE

NOTICE i horaby given Ikl pursuand 1o Beaguiations 30 and 44 of 5EEI [Listing Cobgalions and
Disclasure Requirements) Requlations, 2015, a2 amendad (“SEBI Listing Reguiations'), pleass find
anchised herewilh a copy of the Posial Balled Motics dated Decembar 21, 2023, alorg wilh tha
Explaratory Stetemant (*Postal Ballot Motice™), for seeking sppraval of the Members of the Campany
o fhe folowing Busness and as contaned in the Postal Ballof Malice, by passing the rasolufon
hrowgh Postal Ballot (onky by means of remate e-voling process), n terms of the provisions af
section 110 af (ke Companias Act, 2013 read wilh Bula 20 and Buk 22 o the Comparies (Managameanl
ardd Admirdstration) Rules, 2014 and General Circufar Mos, 142020 dafed April 8, 2020, 172020
datad Apri 13, 2020, 032022 dabed May 05, 2022 and 2073 daled Sepbambaer 25, 2023 raad with
other refevan] circulans, izsued by the Ministry of Comporste Aftairs, Govemment of India ("MCA
Cirgulars”), Secretanal Standand on Geraral Mealings issued by Bhe nslitube of Company Secralanes
af India any ather applicable w, nles, and requlations.

TEJAS

NETWIORKS

Tejas Networks Limited

CIN: L72900KA2000PLCOZ6580
Regd. Office: J.P. Software Park, Plot Mo, 25, Sy. No. 13, 14, 17 & 18, Konnapana Agrahara Village,
Begur Hobli, Benpaleru-560 100, Karnataka Phone: +31-80-4173 4600 | Fax: +81-80-2852 0201
Website: www. tejasnetworks.com | E-mail: corporate@tejasnetworks.com

Er. Mo, | Particulars Type of Resclullon

1 Tor approse raisng al lunds Saugh issuanoe of Securties ol the
Comparry.

Special Resakiion

dus ZYDUS WELLNESS LIMITED
Iness CIN ; L15201G.1984PLL 023430
Regd. Office : Zydus Corparate Park, Scheme Moo B3, Survary Mo 536, Mear Vashnoded Cincle,
Khora] (Gandhinager!, 5. G. Highway, Ahmadabad - 382481
Telaphome - =571-079- 71800000, +51-073-SR0M0000
Wabsite - wiew zydusweliness. com; Email BD - investor grievance(® pyduswadiness com

NOTICE TO THE SHAREHOLDERS
For transfer of shares to the Investor Education and Protection Fund (“IEPF")

NOTICE is hereby given to the shareholders of Zydus Wellness Limied the Company”)
that pursuant o the provisions of saction 124(6) of the Companias Act, 2013 (the Act’)
and the Investor Education and Protection Fund Authority {Accounting, Audit, Transfer
and Refund) Rules, 2016 {the Rules”), the Company is reguired 1o transfer all such
shares in respect of which dividend has remained unpaid [ unclaimed by the shareholders
for seven conseculive years to the IEPF,

The Company has uploaded the details of such shareholders and shares
that are due for fransfer fo |IEFF on its website under the Investors seclion at
www.zyduswellness.com. Further, the Comgpany has completed the posting of noticas
1o all the concemed shareholders pursuant to section 124(6) of the Act and Rules made
thersunder, whose dividend has remained unclaimed for seven consecutive years, al
their address ragisterad with the Company, providing complete details of the unclaimed
dividand, if nof claimed, will be transfemad 1o IEPF,

Tha gharehgldars who have nof claimad thew dividend for a penod of sawen consecutive
years from the financial year 2016-2017 can write to the Company { Regisirar and
Transfer Agent ["RTA®) an or before March 31, 2024 and sign as per the specimen
signature registerad with the Company [ RTA al the registerad office address mentionad
above or 1o the KTA at the following address:

Link Intime India Privale Limiled at 506-508, Amamath Business Canire-l, Beside
Gala Business Centre, Mear St. Xavier's College Comer, Off C. G, Road, Navrangpura
Ahmeadabad-380006. Phone: 079-264651 THBE/T.

Please note that no claim shal lie against the Company in respect of unclaimed dividend
amount and shares fransferred to [EPF pursuant to the said section and Rules. Please
also be informed that, upon such transfer, shareholders can claim the transfemed
shares along with unclaimed dividend by making an application to the IEPF authority
in web Form IEPF-3 as prescribad under the Rules which is available on the website

of IEPF at www.iepf.gov.in.
For ZYDUS WELLNESS LIMITED
Sd/-
NANDISH P. JOSH
COMPANY SECRETARY
MEMEERSHIP NO. : A 39036

Date ; January 5, 2024
Place : Akmedabad

Tha Postal Baliof Motica & sent only by 8-mail to $hosa members whio hava registered thar a-mail address
wilh Their Depastory Fadicipants or Linkintme India Privabe Limilec, Registrar and Transter Agent of e
Company {‘Unkinlime”} and whose names appaar in $e ragister of membars | list of benedcial ownars as
maintaned by te Mabonal Secuilies Deposilory Limeted [MS0L7), Central Deposiiary Serdces {Indss)
Limitad {"COSLT) and Linkintime as on tha cut-off date Le. December 28, 2023

Inaccardance with tha MCA Circulars, the manner of voting on the proposed resakrlion is restricied o
reole a-noling anhy. The Company has engagad the services of NSDL far providing rafmols a-malinyg
{ecdity to 2% s Members, The e-wdling pericd will commence on Saturdey, Januesry 06, 2024
(9.00 a.m. I5T) and énd on Menday, February 05, 2024 (5.00 p.m. IST). Mambars halding Equly
Shares af the Company a5 on the Cut-off Data ("Eligible Members") orfy shall be entitied 1o wole
throwgh ramale evoling process.

Thie Paslal Ballct Mofice is available an the website of Stock Exchange (4. BSE Limited and National
Stock Exchange of India Limited and & also availabie on the wensie of the Company a1 wivw gag com
and the webzite of NSDL, the remate e-valing service providing agency to tha Company. al
AW EVORING sl coen

I asccorckance wilh the MG Circidars, the physical coples of this Postal Ballot Nosce, akong with postal
bellot form and postage pre-paid business envelopa, &re not sant fo any Mamber. Accordingly, tha
comenurecaion of the assent of dissent o the Members abgbie to vole 15 resincled only b nemols
g-waling ["e-woting”} i.e. by casting thesr voles aleclronically nsiead of submitting postal balkal forms.

The Company has mads nacessary arrangements fo enable the Eighle Membars who have nol
reishened Ihasr @-mall address, b regpesher (he Same 50 as o receive e Fostal Bafol Notice and the
proceduns for remota e-voling along with the login ID and passwond related cedails. The procedure for
negistration ol e-mail addness by such MemDers a0d the nsinchons far nermaote @-40iry] Ank Sel o in
Meorte 05 of the Postel Ballot Mofica.

The resuits of the Postal Balo? will be announcad on or before Wednesday, February 07, 2024. The
results of the remibe e-voling and the Scrulinizar's report will be placed on e Gompany's wabsile al

Stock Exchanges

Miembsars. holding shares in physical mode and who have not updated their e-mail addresses with the
Company are reguested 1o update thesr e-mail acddresses by wiitng 10 mihelpdesk® inkintime 0o in
along wilh the copy of the signed Fom I5A-1 mentioning the name and address of tha Member,
sell-altested copy of the PAM carg, and sell-attested copy ol any document (g, Driving License,
Election ientity Card, Pessport &lc.) in supporl of the addrass of tha Member. Membars holding
shares i demalesiaksed mode ang neuested 16 regisien dpcate e e-mal addaesses wih el
depository participar.

Membars may folow the process detailad below far ragistration of e-mail 1D, updaste of Company
Ao distaks alc

FORM NO. CAA. 2
[Pursuant to Section 230(3) of Companies Act, 2013 and Rules & and 7 of the Companies (Compromises, Arrangements, and
Amalgamations) Rules, 2016]

IN THE HON'BLE NATIONAL COMPANY LAW TRIBUNAL,
BENGALURU BENCH
C.A. (CAA) No. 29/BB/2023
IN THE MATTER OF SECTIONS 230 AND 232 AND OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013
READ WITH COMPANIES (COMPROMISES, ARRANGEMENTS, AND AMALGAMATIONS) RULES, 2016
AND
IN THE MATTER OF SCHEME OF AMALGAMATION OF SAANKHYA LABS PRIVATE LIMITED AND
SAANKHYA STRATEGIC ELECTRONICS PRIVATE LIMITED WITH TEJAS NETWORKS LIMITED AND
THEIR RESPECTIVE SHAREHOLDERS (“SCHEME”)

TEJAS NETWORKS LIMITED, a public company incorporated under the provisions of| )
the Companies Act, 1956, having corporate identity number L72900KAZ2000PLCOZ8980( )
and having its registered office at J P Software Park, Plot No 25, Sy. No. 13, 14, 17, 18| )
Konnapana Agrahara, Begur Hobli, Bengaluru — 560 001, Kamataka, India ]

NOTICE AND ADVERTISEMENT OF NOTICE OF THE MEETINGS OF THE EQUITY SHAREHOLDERS AND
UNSECURED CREDITORS OF THE TRANSFEREE COMPANY

MNotice is hereby given that by an order dated December 7, 2023 (“Tribunal Order”), the Bengaluru Bench of the National Company
Law Tribunal ("Tribunal”) has directed the meetings to be held of the equity shareholders and unsecured creditors of the Applicant
Company No, 3/ Transferee Company ("Meetings”), for the purpose of considering, and if thought fit, approving with or without
maodification(s), the proposed Scheme of Amalgamation of Saankhya Labs Private Limited and Saankhya Strategic Electronics
Private Limited with Tejas Metworks Limited and their respective shareholders ("Scheme") under Sections 230 to 232 and other
applicable provisions of the Companies Act, 2013 {"Act"),

In pursuance of the Tribunal Order and as directed therain, and in compliance with the applicable provisions of the Act and
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing
Regulations”), further notice is hereby given that meetings of the Equity Shareholders and Unsecured Creditors of the Transferee
Company will be held as given hereunder:

... Applicant Company No. 3/
Transferee Company

Sr. No. Class of meetings Date of meetings Time of meetings Mode
1 Equity Shareholders Friday, February 9, 2024 10.00 a.m. IST Through Video Conferencing (“VC") /
2 Unsecured Creditors Friday, February 9, 2024 11.00 a.m. IST Other Audio Visual (“OAVM®”)

Type of | Process to be followed | Forms

holdar

FORM A
FPUBLIC ANNOUNCEMENT
i Uindiar Requlafaon & of the Inscbwency and Bankruplcy Board of India [Insolvency Rasolution
Procass for Corparale Persans) Regulations, 2016]
FOR THE ATTENTION OF THE CREDITORS OF ANUPRIYA MANAGEMENT PRIVATE LIMITED
RELEVANT PARTICULARS
ANUPRIYA MAMAGEMENT PRIVATE LIMITED

1. |Kame of corporate debior

Physical | For avalling the following iInvesior serdces, send & witlen request in the prescibed fomms 1o
Lirkintima by a-mail to md helpdask @ finkinlime ca.in or by post io Link Irime india P, Lid,
C-101, 247 Park, LE.5. Mang, Vikhral (Wast), Mumaal, Maharashira - 400083,

Form to negisterchange/iupdate PAN. Company detalls, signalure,

mabile numiber, e-mail |D and addrass. Form 18R-1
Form for nomnation pursuant o Section 72 of the Companies Act Farm SH-13
Form for declaration to opt-out of nomination. Farm I15R-3
Form for cancellation or vanaton of nominabon. Form SH-14
Faorm for requesting Issue of duplicale cenifcate and ofher senice

raguasis far shares [ debanburas  bonds, ebc. hald in prysical form. Form ISR-4

The feems foer updaling the above delails ane avadabla &l btipsdifesaw gaticominvestar:
relaticnsinyesior-docurmnents),

Daorral | Flasss contasd your OF to regsbedupdaie your e-mal ackness, Companmy account dutals,
gddrass edc. in your demat accoum, as par the procass edvsed by your DF.

Juns 19, 1953

2. | Datle ol nconperation o corparale delos
3. |Aulharily wnder which carparabe dablor is |Registrarof Companies, Kolkata
incorporzied ) regsbenad
4, |Corporate Identity Mo, ¢ Limited Liability [CIN-US11 0B 1955PTCO M2 154
Idinlilication Mo of carporaba dablar

5. |Address of the ragistered offica and princpal [Registered office al Avami Heights, S9A,

office: (if any) of corparate delioe Chowringhes Read, Ralkata-FO0020

6. |lnsoksancy commancemenl dale in respact of |January 15t 2024
comporede debior
7. |Estimated date of closure of insolvency|June Zath, 2024
nasalulion procass
&. |Rame and registralion numbsar of fhe insolvency |50 Yogash Gupia

professional acting a3 interim resolution |Registration Mo, IBBUIRA-Q01 NIP-POIG4A201 T
prifessonal 1810650

0. |Address and a-mal of S intanm rasalubion CHO S Jewkishan, 12, Ho Chi FArh Saran, Suile M. |
professional, ag reqisierad with the Board 2D, 22 & 2F, 2nd Froar, Kolksta- 700071
Email ID: yogeshguptadi@rediffmail.com

10.| Address and e-mail I be used for camespondanca | G0 S Jeykishan, 12, Ho Chi Minh Sarent, Suite Na. |
with the ineim resalution professional 2D, ZE & 2F, 2nd Froar, Kolksta- 700071
Email |D: anupriya.cirpfgmail com

: yogeshguptad1@rediffmail com

11. | L&sd dale for submission of daims January 15, 2024

12. | Classas of credilors, i any, under cause (B of [NolAppicable as perinformationwith IRP
sub-sechon {GA) of sectiaon 21, ascarlained by
the interim rasplufion professional — - : :
13, | Wames of Insolvency Professionals identified o | NotAppicable a5 per mformsation with IRF
acl as Aulhorsed Rapresenlatve al credilons n
a class [Thees names foraech class)

14,|[a} Rekevant Forms and

[byDwelalls of authoried represenkalives ane

gwalshle al;

Motice is hereby gaven that the Mational Company Law Trioural has ordersd the commencemeant of a
corporaba inschancy rasalulian process al the Anupriya Management Private Limited on January 151,
2024, crder receivad an 3rd January, 2024,

The crediters of Anupriya Management Private Limited, ane herebry calied upon to submd ther claims
with proof on ar bedara January 15, 2024 to the irfenm resabufian profassional at fhe address mantionad
ageinstentry Ko, 10,

Thz firancial crecktors shall submil their chms with prood by electonic meards anly, &l ofber credilors may
submit the claimes with proalin person, by postor by elecironic means.

& finaneial creditor bedonging to 8 class, as Isted aoains the antry Mo, 12 shal indicate &= chaica of
authorised representative Tram among the thoes imsolency professaonals fisted against erry No. 13 % act
a5 authorsed raprasentalies of Ihe class [specily class) in Famm CA- Thes dausais nol appicabie at prasant
Submission of false or misleading proofs of claim shall afirect penalfias,

Wb nk: hitlpciweawcbbl povinhomeddownlnads

Yagesh Gupla
Imtarim Resolution Professional
BBV PA-001TP-POO4/2017-18/1 0650

Dale - 0501/2024 AFA Cartificate No.: AA1/10650002/210223103912

Place : Kofkatia AFA valid upta: 100052024

(... Continued from previous page)

Aemote e-vofing and results related matters

a. I complance with provslors of Sections 108 ard 110 of the Companies &1, read with Rules 20
and 22 of tha Rusas, as amanded, MCA Caculars, 55-2 and Regulation 44 of SEBI Lisling
Requlations. the Campany ts pieased to ofler remote e-voting faciliy to its eliginle Members, halkding
sharas in physical or demalesialisad form as on tha cut-olf date, baing Friday, Decembsar 28,
2023, to exaicise their nghts o vole on the resaiilions propased inhis Notice by elecironic means,
Tha Board has appoinied MSDL for prowiding pladom faciilating voding $hrough electonic means
b enahile the sharholdars 1o cast thelr voles alacironizaly remately from arpwhene Cremote e
voling™). Tha instnactions for ramefa a-vafing forms par of this Metice.

b. Tha ramole e-voling pesiod shall commence rom Saturday, Janwary 06, 2024 (2.00 a.m. I5T)
and end on Monday, February 05, 2024 (5.00 p.m. EST), The remale e-oiing modide shall be
disahlad for waling thaneaftes. During this pancd, the Membsars of the Company holding shares in
physical lorm or in demateraiized form. as on e cul-off date, beng Friday, December 29, 2023,
may casl Feir vobals) by ramale e-valing in the manner and procass set out hana-in-befos!. Onga
e votels) an 2 resclition|s) i cast by the Miember, whether pariially or otherstsa, The Member
zhall not be allawed 1o change it subsequently or cast the vola again. A person, who = not a
Member as on The cit-off date, should treat this Nofce for information pumases anly

4, Wedng righls of the Memberabensdceat awners Shall e eckoned o propadion 1o B shane n he
tatal paid-up voling equity shars capitel of the Company, as on Friday, December 29, 2023
sul=pll cate loxd for Wis purpose),

d. Members halding sharas eilbar in phyzical lom or damalanaized form, a5 on tha Cul-olf Data
finchuding thoss Members who may nol receive this Postal Ballot Kotica due % non-ragistration of
fheir a-mail address with RTA or $he DP, as afarasaid) can cast their vodas electroracally, in respacl
al the resclulione as sat out in this Pastal Balol Motice crfy thrawgh the ramole e-valing

g. Tha Baard of Directors of the Comgpany has apoointed M. Nawvjyoth Puttaparthi, Partner - Ms.
Puftaparthi Jagannatham & Co., Company Secrateries [Membership Mo, FC5: 9896 and CP:
16041], fakirg bim, Mr. Puttaparthi Jagannatham, Pariner = M's. Puttaparthi Jagannatham &
Co,, Compary Secretanies [Membership Mo, FCS: 4500 and CP; 16041), a3 tha Stninizer o
conduching Bie Posta Ballot e-salng process in 4 1air and fansparend manaer and 6 accorianca
with 1he prowisians of the Companias Act, 3015 and the rules made thareundar.

[ Tha Senlinisar, on complaticn of scruling of the wales cast throwgh e-wating, shall submil his repod
ko the Campany, afar which She remabe a-waling resuls shal ba submifled K the Stock Exchanges
Iztest by Wednesday, February OF, 2024, in accordance with the aoplicable provisions of ke,

g- Tha rasulis dedared, along with tha Scrutiniser's Reporl, shal ba placad on tha webeile af the
Company al wwwgalicom, on the website ol NSOL al wewevoling, s, com ardd shall also be
siraiRaneaushy comrrimcated 1 1he BSE and e NSE. The e-wating resulls along wilh Scrulinizer's
Repan wil also be dsplayed &1 the Feglsterad Office and the Comorate Office of the Company

h. The resclufons, | aponoead by the raguisile maponly, shal be deemead 16 hde baen duly passad
an the lasl date specied for remobe e-wttng e, Monday, February 05, 2024, Besolubans
passad by the Memiers Through Postal Bakol are deamed 1o have been passed as if the same
hive bean passed at a General Measting of the Membars.

For ALLCARGO GATI LIMITED

(Formery known as "Gati Limitad")

Sd-

Place: Hyderabad T. 5. Maharani
Date: January 06, 2024 Company Secretary

i

In terms of the Tribunal Order, the individual notices of the aforesaid meetings together with the copy of the Scheme, explanatory
statements pursuant to Sections 230 and 232 read with Section 102 and other applicable provisions of the Act and Rule 6 of the
Companies {Compromises, Arrangements and Amalgamations) Rules, 2016 (“CAA Rules”) and accompanying documents have
already been sent through electronic mode to those equity shareholders at their registered email ids available as per the records
available with the Transferee Company / Depository Participants / Registrar and Transfer Agent ("RTA"); and through electronic
mail and by registered post, speed post andfor courier to those unsecured creditors at their registered email ids as per the records
available with the Transferee Company.

The notices of the aforesaid meetings together with the copy of the Scheme, statements pursuant to Sections 230 and 232 read
with Section 102 and other applicable provisions of the Act and Rule 6 of the CAA Rules are also placed on the website of the
Transferee Company viz. www.tejasnetworks.com, the website of the Stock Exchanges, i.e., BSE Limited and National Stock
Exchange of India Limited at www.bseindia.com and www.nseindia.com, respectively and the website of National Securities
Depositories Limited (“"NSDL") www.evoting.nsdl.com, being the agency appeointed by the Transferee Company to provide the
e-voting and other facilities for convening the aforesaid Meetings.

The Tribunal has appointed Mr. Uday Shankar R M, Advocate, as the Chairperson for the respective meetings of the equity
shareholders and unsecured creditors of the Transferee Company and Mr. Pradeep Kulkarni, PCS, as a Scrutinizer for the
meetings of Equity Shareholders and Unsecured Creditors of the Transferee Company.

Since the meetings of the Equity Shareholders and Unsecured Creditors of the Transferee Company are being held through
VC [/ OAVM, physical attendance of Equity Shareholders and Unsecured Creditors has been dispensed with. Accordingly, the
facility of appointment of proxies by the equity shareholders and unsecured creditors of the Transferee Company will not be
available for the respective Meetings.

A person whose name is recorded in the Register of Members or in the Register of Beneficial Owners maintained by the Registrar
and Transfer Agent / Depositories as on the cut-off date, i.e., January 31, 2024, shall be entitled to exercise his / her [ its voting
rights on the resolution proposed in the notice and attend the meeting of the equity shareholders.

An Unsecured Creditor, whose name appears in the list of unsecured creditors of the Transferee Company as on the cut-off
date, i.e. December 31, 2023, only shall be entitled to exercise his / her [ its voting rights on the resolution proposed in the
notice of unsecured creditors and attend the meeting of the unsecured creditors of the Transferee Company. Voting rights of
an unsecured creditor shall be in proportion to the outstanding amount due by the Transferee Company as on the cut-off date
i.e. December 31, 2023.

The Equity Shareholders and Unsecured Creditors of the Transferee Company shall have the facility and option of voting on the
resolution for approval of the Scheme by casting their votes: (a) by remote electronic voting during the period as stated below
(“remote e-voting"), or (b) through e-voting system available at the meelings to be held virtually (“e-Voting at the Meetings”):

The cut-off date for e-voling and time period for the remole e-voting of the aforesaid meetings is as under:

Equity Shareholders Meeting
Cut-off date for e-voling

Remote e-voling start date and time
Remote e-voting end date and time

Wednesday, January 31, 2024
Monday, February 05, 2024 at 9:00 a.m. {IST)
Thursday, February 08, 2024 at 5:00 p.m. (IST)

Unsecured Creditors Meeting
Cut-off date for e-voling

Sunday, December 31, 2023
Remote e-voting start date and time Monday, February 05, 2024 at 3:00 a.m. (IST)
Remaote e-voting end date and time Thursday, February 08, 2024 at 5:00 p.m. [EET_J

The facility of casting votes by an Equity Shareholder and / or Unsecured Creditor using electronic means, i.e. (i) remote e-voting;
and (i) e-voting during the Meetings is being provided by NSDL. At the end of the remote e-voting period (as mentioned above),
the remote e-voling module shall be disabled by NSDL for voting thereafter. Equity Shareholders and Unsecured Creditors of the
Transferee Company attending the respective Meetings who have not already cast their vote by remote e-voting shall be able to
exercise their vote at the respective Meetings. The Equity Shareholders and Unsecured Creditors are requested to carefully read
all the notes set out in the respective nolices,

Equity Shareholders and Unsecured Creditors of the Transferee Company who need assistance before or during the respective
Meetings, can contact NSDL on evoting@nsdl.co.n / 022 - 4886 7000 and 022 - 2499 7000 or contact Ms. Pallavi Mhatre, Senior
Manager, National Securities Depository Limited at pallavidi@nsdl.com

The abovementioned Scheme, if approved by the Equity Shareholders and Unsecured Creditors at their respective Meetings, will
be subject to the subsequent sanction of the Tribunal and such other approvals, permissions and sanclions of regulatory or other
authorities, as may be necessary.

Equity Shareholders and Unsecured Creditors of the Transferee Company seeking any information with regard to the Scheme or
the matter proposed to be considered at the aforesaid Meetings, are requested to write to the Transferee Company at least 7 days
before the date of the aforesaid meetings through email, addressed to Mr. N R Ravikrishnan, General Counsel, Chief Compliance
Officer & Company Secretary of the Company on corporate@tejasnetworks_ com. Sdl-

Uday Shankar R M
Advocate
Chairperson appointed by the Tribunal for the Meetings

Date: January 05, 2024

LISTING: The Equity Shares Issue through the Red Herring Prospectus are proposed to be listed on the Emerge Platform of National Stock Exchange of India Limited.
Our Company has received an in-principle approval from the National Stock Exchange of India Limited for the listing of the Equity Shares pursuant to letter dated
December 13, 2023. For the purposes of the Issue, the Designated Stock Exchange shall be Emerge Platform of National Stock Exchange of India Limited. A signed
copy of the Red Herring Prospectus has been submitted with the ROC on January 04, 2024 and Prospectus shall be submitted for registration to the RoC in
accordance with Section 26(4) of the Companies Act, 2013. For details of the material contracts and documents available for inspection from the date of the Red
Herring Prospectus up to the Bid/ Issue Closing Date, see “Material Contracts and Documents for Inspection” on page 284 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI”): Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR)
Regulations, 2018, the Red Herring Prospectus was filed with SEBI. Interms of the SEBI Regulations, the SEBI shall notissue any observation on the Issue Document.
Hence there is no such specific disclaimer clause of SEBI. However, investors may refer to the entire Disclaimer Clause of SEBI beginning on page 198 of the RHP

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by National Stock Exchange of
India Limited (“NSE”) should not in any way be deemed or construed that the offer document has been cleared or approved by NSE nor does it certify the correctness
or completeness of any of the contents of the offer Document. The investors are advised to refer to page 198 of the Red Herring Prospectus for the full text of the
Disclaimer clause of National Stock Exchange of India Limited.

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can
afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an
investment decision, investors must rely on their own examination of the Issue and this Issue, including the risks involved. The Equity Shares have not been

recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red
Herring Prospectus. Specific attention of the investors is invited to 'Risk Factors' on page 25 of the Red Herring Prospectus.

Book Running Lead Manager To The Issue

BEELIA/E LINKIntime :
BEELINE CAPITAL ADVISORS PRIVATE LIMITED| LINK INTIME INDIA PRIVATE LIMITED| AUSTRALIAN PREMIUM SOLAR (INDIA) LIMITED

SEBI Registration Number: INM000012917 SEBI Registration Number: INR000004058 Ms. Anjeeta Chaorasia

Address: B 1311-1314, Thirteenth Floor, Shilp Address: C-101, 247 Park, LBS Marg, Vikhroli (West), | Address: Tajpur, NH-08 TA-Prantij, Sabarkantha,
Corporate Park, Rajpath Rangoli Road, Thaltej, Mumbai — 400083, Maharashtra, India. Guijarat- 383205 India. | TelNo: +918735932511;
Ahmadabad, Gujarat — 380054, India. Tel. No.: +91 22 4918 6200 | Fax: 022 - 4918 6060 | Email: compliance@australianpremiumsolar.co.in
Telephone Number: 079 4918 5784 Email Id: australianpremium.ipo@linkintime.co.in Website: www.australianpremiumsolar.co.in

Email Id: mb@beelinemb.com Investors Grievance Id: Investors can contact the Company Secretary and
Investors Grievance Id: ig@beelinemb.com australianpremium.ipo@linkintime.co.in I%‘;Teplii?]”g:ggﬁigfera%;thpereBﬁlghﬂs 8; tggsﬁﬁgfggarréfagg
Website: www.t.)eelmem b.com Website: www.linkintime.co.in problems, such as non-receipt of letters of Allotment]
Contact Person: Mr. Nikhil Shah Contact Person: Shanti Gopalkrishnan

non-credit of Allotted Equity Shares in the respective
CIN: U67190GJ2020PTC114322 CIN: U67190MH1999PTC118368 beneficiary account and refund orders, etc.

Registrar To The Issue

Company Secretary And Compliance Officer

AFS
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AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the Issue. Full copy of the Red Herring Prospectus is available on the website of the SEBI at www.sebi.gov.in, website of the Company at
www.australianpremiumsolar.co.in, the website of the BRLM to the Issue at www.beelinemb.com, the website of NSE i.e. www.nseindia.com, respectively.

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: Australian Premium Solar (India) Limited, Telephone: +91 87359 32511; BRLM: Beeline Capital Advisors Private Limited, Telephone: 079 4918 5784 and the Syndicate Member: Spread X
Securities Private Limited Telephone: +91 796907 2018 and at the selected locations of the Sub-Syndicate Members, Registered Brokers, RTAs and CDPs participating in the Issue. Bid-cum-application Forms will also be available on the websites of NSE and the designated branches of SCSBs, the list of which is available at websites
of the stock exchanges and SEBI.

ESCROW COLLECTION BANK/REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: Axis Bank Limited. UP!: Retail Individual Bidders can also Bid through UPI Mechanism.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus. On behalf of Board of Directors

For, AUSTRALIAN PREMIUM SOLAR (INDIA) LIMITED
. sd/-
Place: Sabarkantha Dhaval Jayeshkumar Suthar

Date: January 05, 2024 Whole Time Director

Disclaimer: Australian Premium Solar (India) Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public issue of its Equity Shares and has filed the RHP with the Registrar of Companies, Ahmedabad on January
04, 2024 and thereafter with SEBI and the Stock Exchanges. The RHP is available on the websites of SEBI at www.sebi.gov.in, website of the Company at www.australianpremiumsolar.co.in, the website of the BRLM to the Issue at www.beelinemb.com, the website of NSE i.e. www.nseindia.com, respectively. Any potential investors
should note that investmentin equity shares involves a high degree of risk and for details relating to the same, please referto the RHP including the section titled “Risk Factors” beginning on page 25 of the Red Herring Prospectus.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or any state securities laws inthe United States, and unless so registered, and may not be issued or sold within the United States, except pursuant to an exemption from, orin atransaction not subjectto, the
registration requirements of the Securities Act and in accordance with any applicable U.S. state securities laws. The Equity Shares are being Offered and sold outside the United States in 'offshore transactions' in reliance on Regulation S under the Securities Act and the applicable laws of each jurisdiction where such Offers and sales are
made. There will be no public offering in the United States.
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