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OCCURRENCE UP 67% IN NORTH INDIA

Stubble burning may fall this year

SANDIP DAS
New Delhi, October 5

INCIDENTS OF STUBBLE burn-
ing after paddy harvesting in
Punjab,Haryana, Uttar Pradesh,
Madhya Pradesh,Rajasthanand
Delhisince September15areup
67% to 1,154 till Thursday
compared to the same period
lastyear.

However officials said that
theseare earlydaysasthepaddy
harvesting is being carried out
in northern states, while last
year the harvestingwas delayed
because of rainsin the firstweek
of August.According to the Con-
sortium for Research on Agroe-
cosystem Monitoringand Mod-
elling from Space (CREAMS),
Indian Agricultural Research
Institute, Delhi, Punjab has
reported 754 paddy strawburn-
ing incidents, which is 38%
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more than last year while
Haryana has reported 190 inci-
dents so far. The official also
stated that due to the govern-
ment incentives in paddy straw
management, the crop residue
burning incident will definitely
declineat the end of the season.

The official told FE total

stubble burning incidents this
year so far is 56% below the
20201evel of 2,150 events.

An official said that stubble
burning incidents usually peak
during October 26-November 6
in the northern states as farm-
ers clear the paddy field for
preparing thefield forthewheat

sowing in the rabi season. Dur-
ing September 15 - November
30,2022,there was a decline of
25% in stubble burning events
at 69,615 across Punjab,
Haryana, Uttar Pradesh, Delhi,
Rajasthanand Madhya Pradesh
compared to 2021. Punjab
reported a 30% decline in stub-
ble burning events at 49,922
compared last year while the
statehad ashare of 72% of total
reports of paddy strawburnings
in the northern India.The gov-
ernment is aiming to substan-
tiallyreduceincidents of stubble
burning events this season
through the paddy straw supply
chain management pro-
gramme under the public pri-
vate partnershipmodelsand the
agriculture ministry has allo-
cated X600 crore to Punjab,
Haryana, Uttar Pradesh and
Madhya Pradesh. The agricul-

ture ministry official said Y200
crore has been already released
to the Punjab and Haryana sea-
son for'in-situ' management of
paddy straw - the practice of
leaving cropresidue on the field
for decomposition and 'ex-situ'
management - removal of agri-
culturalwaste from the field for
use as compost, firewood, ani-
mal feed,industrial use etc.

“Our aim is to entirely stop
the stubble burning events. We
do expect substantial reduction
in incidence of paddy straw
burning this season because of
the multiplicity of approach of
paddy straw management,’ the
agriculture ministry official had
stated.As per the action plan
finalised by Punjab for thisyear,
out of 3.1 million hectare (MH)
of paddyarea, the straw genera-
tionislikelytobearound 20 mil-
lion tonne (MT).

WTO cuts 2023 goods trade growth forecast

THEWORLDTRADE Organiza-
tion halved its growth forecast
for global goods trade this year,
saying that persistent inflation,
higher interest rates, a strained
Chinese property market and
the war in Ukraine had cast a
shadow over its outlook. The
Geneva-based trade body said
onThursday merchandisetrade
volumes would increase by just
0.8% in 2023, compared with
its April estimate of 1.7%.

For 2024, it said goods trade
growth would pick up to 3.3%,
a forecast virtually unchanged

from its April estimate of 3.2%.

The WTO said the trade
slowdown was broad-based,
involving a larger number of
countries and goods, though
particularlyiron andsteel,office
and telecoms equipment, tex-
tilesand clothing.

Cars were a notable excep-
tion,with surging sales thisyear.

The WTO said risks to its
forecast were balanced. A
sharper than expected slow-
down in China and resurgent
inflation, keeping interest rates
higherforlonger,were potential

Schneider Electric
to expand India
ops and exports

Haridwar solar panel
unit to be operational
by mid-2024

ARUNIMA BHARADWAJ
New Delhi, October 5

FRENCH ENERGY AUTOMA-
TION company Schneider Elec-
trichaslined up planstobolster
itsIndiabase,andleverageit for
world markets, Deepak
Sharma, zone president of
greater India and managing
director & chief executive offi-
cer, told FE on Thursday. The
firm, clocked 20% growth in
exports from Indiain 2023.

“Werecognise theimmense
potential and growing demand
in international markets and
aredetermined to capitalise on
these opportunities. Througha
strong emphasis on innova-
tion, we will continually
develop state-of-the-art prod-
ucts and solutions to meet the
evolving needs of customers,”
Sharma said. India is the third
largest market for Schneider
Electric and the country is the
biggest employer base of
Schneider with an employee
strength of 37,500.“We remain
focused on further strengthen-
ing our presence in India and
leveragingits potentialasakey
growth driver for the group,”
Sharma said.

The company is also foray-
ing into the manufacturing of
solar panels with
setting up of anew
factory in Harid-
war, Uttarakhand
whichislikelytobe
functional in the
mid of 2024. The
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DEEPAK SHARMA,
ZONE PRESIDENT OF
GREATER INDIA & MD
AND CEO

"We recognise
the immense
potential and
growing demand
in international
markets and are
determined to
capitalise on
these
opportunities"

said that everything depends
on market. “So far, this is the
best estimation we have taken.
Asthedemand goes,well adjust
the demand?” Currently,Schnei-
der Electric has 30 active facto-
ries in India and it acquired a
small company named Zenatix
three months ago in order to
expand its portfolio. Among
others, the com-
pany’s primary
targets involve
decarbonised and
decentralised

energy landscape
for which it has

solarfactorywillbe . . come up with a
among the new Schneider with an strategic plan.

smart factories employee strength The company
that the company of 37,500 plans to have car-
intends to build — bonneutral opera-
over 1.2 million tionsby 2025, net-

square ft up to

2026. “In line with our growth
ambitions, we have plan to
invest 3,200 crore in expand-
ing our industrial footprint,”
Sharma said. “These invest-
ments are spread over Gujarat,
Telangana, Karnataka, West
Bengal, Odisha, Tamil Nadu,
Maharashtra, Himachal
Pradesh,and Uttarakhand.”The
factory will be the company’s
first solar panel assembling
factory.“This will give us a very
good portfolio of a completely
Indian home grown offers,”
Sharma said.

“Once we have stabilised
this, then we can think about
adding more to the portfolio.”

On Dbeing questioned
whether the company plans to
increase investments, Sharma

financi“. ep. .in

zero ready’ in its
operationsby 2030,end-to-end
carbon neutral value chain by
2040, and net zero CO2 emis-
sions across the entire value
chainby 2050.

Toachieve the same,we have
identified top 1,000 suppliers
and are working on their ambi-
tionsaswell tocommitto 2050
renewable energy target, the
company said. “Out of the
1,000,70arein Indiaandweare
helpingthese suppliersinareas
around smart manufacturing
and digitization, helping them
accelerate their energy effi-
ciencyand sustainability goals.”
The company plans to add
another 200 suppliers includ-
ing micro, small & medium
enterprises to meet its expan-
sion plans in the country.

WTO halves growth forecast for 2023 trade
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negatives. However,arapid eas-
ing of inflation could raise the

2021 2024

forecast.The 164-membertrade
body repeated its warning that

it saw some signs of trade frag-
mentation linked to global ten-
sions, but no evidence of a
broader de-globalisation that
could threatenits 2024 forecast.
One sign was that the share of
intermediate goods in world
trade,anindicatorof global sup-
ply chain activity, fell to 48.5%
in the first half of 2023, com-
pared to an average of 51.0%
over the previous three years.
TheWTOsaid itwasnot clear
if the decline was due to geopo-
litical tensions or the general
economicslowdown. REUTERS

' Thalis turn cheaper in Sept

THE COSTOFVEG and non-veg
thalis in India witnessed a decline
on a month-on-month basis in

September thanks to

falling tomato prices, a

report said on
Thursday.
According to Crisil,
the cost of veg and

by 17% and 9%, respectively, in
September, compared to the
previous month. Tomato price,
which declined 62%, month-
on-month, to 39 per kg
in September from
%102 per kg in August,

was a major factor for
the decline in thali

non-veg thalis fell prices.
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IDBI Bank: Asset valuers get extension

FE BUREAU
New Delhi, October 5

THE DEPARTMENT OF invest-
ment and public asset manage-
ment (DIPAM)has extended the
application deadline to October
30 forfirmsinterested in work-
ingasassetvaluer forthe strate-
gicdisinvestment of IDBI Bank.

Earlier, the last date for sub-
mission of bids by asset valuers

was October 9.According to the
eligibility criteria, the asset val-
uer entity has to be registered
with the Insolvency & Bank-
ruptcy Board of India.

On January 7, the Centre
received multiple expressions of
interest from domesticand for-
eign investors for the 60.72%
stake in IDBI Bank,whichwillgo
to the successful bidder along
with management control. The

offer comprises 30.48% from
the government and 30.24%
from LIC, the current promoter.
In order to determine the value
of IDBI Bank, the asset valuer is
required tocarryout thefairval-
uation of all the assets and lia-
bilitiesappearing on thebalance
sheet of the bank, as on a date
prescribed and notified by
DIPAM, on an “as is where
isbasis”.

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO
SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER Il OF
THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, A% AMENDED ("SEBI ICDR REGULATIONS™).

PUBLIC ANNOUNCEMENT

ASIRVAD MICRO FINANCE LIMITED

Subsidiary of MANAPPURAM FINANCE LTD.

Small Loans... Big Dreams...

(Pleaze scan this QR
code to view the DRHP)

ASIRVAD MICRO FINANCE LIMITED

Our Company was incorporated as ‘Asirvad Micro Finance Private Limeted at Chennai, Tamil Nadu as privale limited company under the Companies Act, 1956, and a cerlificate of incorporation was granted by the Assistant Registrarof Companies, Tamil Nadu, Chennai,
Andarnan and Nicobar [sland on August 29, 2007, Thereafier, our Company was converted into 2 pubdic limiled company pursuant bo a special resolution passed by our Shareholders on August 24, 2016 and consaquently, the name of our Company was changed 1o ‘Agirvad
Micro Fimance Limited” and a fresh cedificate of incorporation was issued by the RioC on September 1, 2016. The BBl granted a certificate of registration dated Decemiser 14, 2007 bearing no. N-07-00769 to aur Company, for registration as an NBFC under Section 45-14 of
the Reserve Bank of India Act, 1934. The RBI has granted NBFC-MFI status to our Company with effect from October 4, 2013, pursuant to an endorsement on our certificate of registration dated September 27, 2016 For further details in relation to the changes in the name
and regisiared office of our Company, see “Hislory and Certain Corporade Maltars " beginning on page 235 of the Drafl Red Hearring Prospectus dated Octaber 4, 2023, filed with the Securities and Exchange Board of India on Oclober 5, 2023 ("DRHP)
Registered Office: 9" Floor, Mo, 8, Club House Road, Anna Salsi, Chennai, 500 002, Tamd Nadu, India | Corporate Office: & Floor, W - 4/ 638 A Manapguram Houss, PO, Valapad, Thrissur B30 567, Kerala, India,
Tel: +91 48 7305 0285, Website: www. asirvadmicrofinance.co.in; Contact person: Apama hMenan, Company Secretary and Compliance Officer; E-mail: sec@asirvad.in; Corporate Identity Number: UB5523TN2007PLCO84550

THE PROMOTER OF OUR COMPANY: MANAPPURAM FINANCE LIMITED

INITIAL PUBLIC OFFER OF UPTO [«] EQUITY SHARES OF FACE VALUE OF 10 EACH (“EQUITY SHARES") OF ASIRVAD MICRO FINANCE LIMITED ("COMPANY") FOR CASHAT APRICE OF ¥[«] PER EQUITY SHARE {INCLUDING A SHARE PREMIUM OF
#[»]PEREQUITY SHARE) (“ISSUE PRICE") AGGREGATING UP TO ¥15,000 MILLION ("FRESH ISSUE™ OR THE "ISSUE").

OUR COMPANY IN CONSULTATION WITH THE BRLMs, MAY CONSIDER A FURTHER ISSUE OF SPECIFIED SECURITIES AS MAY BE PERMITTED UNDER APPLICABLE LAW TO ANY PERSOMN(S) FOR A CASH CONSIDERATION AGGREGATING UP TOD
¥3,000 MILLION, AT ITS DISCRETION, PRIOR TO THE FILING OF THE RED HERRING PROSPECTUS WITH THE ROC (“PRE-IPO PLACEMENT"). IF THE PRE-IPO PLACEMENT IS UNDERTAKEN, THE FRESH ISSUE SIZE WILL BE REDUCED TO THE
EXTENT OF SUCH PRE-IPO PLACEMENT, SUBJECT TO THE ISSUE COMPLYING WITH RULE 19(2)(B) OF THE SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED (“SCRR").

THE FACE VALUE OF EQUITY SHARES IS T10 EACH. THE ISSUE PRICE IS [#] TIMES THE FACE VALUE OF THE EQUITY SHARES. THE PRICE BAND AND THE MINIMUM EID LOT SHALL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE
ERLMS AND WILL BE ADVERTISED IN ALL EDITIONS OF [«], AN ENGLISH NATIONAL DAILY NEWSPAPER, ALL EDITIONS OF [«], A HINDI NATIONAL DAILY NEWSPAPER AND [«] EDITIONS OF [«], A TAMIL DAILY NEWSPAPER (TAMIL BEING THE
REGIONAL LANGUAGE OF TAMIL NADL, WHERE OUR REGISTERED OFFICE IS LOCATED) EACH WITH WIDE CIRCULATION AT LEAST TWO WORKING DAYS PRIOR TO THE BID/ ISSUE OPENING DATE AND SHALL BE MADE AVAILABLE TO BSE
LIMITED (“BSE") AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE", AND TOGETHER WITH BSE, THE "5TOCK EXCHANGES") FOR THE PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH THE SEBI
ICDR REGULATIOMNS.

In case of any revision in the Price Band, the Bid! Issue Period will be exiended by atbeast three additional Wiorking Days after such revision in the Price Band, subject to the Bid/ Issue Penod not exceeding 10 Working Days. Incases of force majeure, banking strike or similar
circumstances, our Company in consultation with the BRLMs, may for reasons to ba recoeded inwriting, extend the Bid/ |sswe Period for a minimem of three Warking Days, subject (o the Bid/ [ssue Period not exceeding 10 Working Days. Any revision in the Prica Band and
the revised Bid! |ssue Period, if applicaible, shall be widely disseminated by notification io the Stock Exchanges, by ssuing a public nofice, and atso by indicating the changs on the respective websites of the BRLMs and at the ferminals of the Syndicate Members and by
nlirmation ko and by intimation 1o Sall-Certified Syndicats Banks (*SCSBs"), the Designaled Inlermadianes and the Sponsor Banks, as applicabile,

This Issue is being mada in terms of Rule 19(2)(b) of the SCRR read with Regulation 31 oftha SEBI ICDR Regulations. The [ssue is baing made throwgh the Book Building Process and is in compiance with Begulation 6(2) of the SEBI ICOR, Regulations whanain in tarms of
Requiation 32(2) of the SEBI ICDR Regulations, not less than 75% of the Issue shall be avadable for allocation on a proportionate basis to Qualified Insfitutional Buyers (*QIBs”, and such portion, the “QIB Portion”) provided that cur Company in consultabion with the
BRLMs, may allocale up lo 60% of the QIB Porlion 1o Anchor Investors on a discrelionary basis in accordance with the SEBI ICDR Regulations ("Anchor Investor Portion”), of which at lkeast one-third shall be available for allocation to domestic Mutual Funds, subgect to
walid Bids baing received from domestic Muiual Funds at or above the Anchor Investor Allocation Price. In the event of under-subscription or non=aliocation in the Anchor Irvestar Portion, the balance Equity Shares shall be added to the et QIB Postion. Further, 5% of the
Met Q18 Portion shall be available for allocation on a proportionate basis only to Mutual Funds and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIE Bidders (other than Anchor Investors) including Mutual Funds, subject
to valid Bids baing received at or above the |ssue Price. However, if the aggregate demand from Mutual Funds is lass than 5% of the QIB Portion, the balance Equity Sharas avadtabla for allocation in the Mutual Fund Portion will be added to the remaining CIB Portion for
proportionate allocation fo QIBs. Furher, not more than 15% of the Issue shall be available for allocaton to Mon-nstitutional Bidders out of which {3} one-therd of such portion shall be reserved for applicants with application size of more than <0.20 million and up 0 £1.00
milliory; and {b) tao-third of such portion shall be reserved for applicants with appbcation size of mare than ¥1.00 milion, provided that the unsubscribed portion in either of such sub-categories may be allocated to applicants in the other sub-category of Mon-Institutionak
Bidders and not mare than 10% of the Issue shall be available for allocation to Retail Individual Bidders {“RIBs") in accordance with the SEBI ICDR Regulations, subject o vabd Bids being received from them at or above the Issue Price. All potential Bidders (except Anchor
Investors) are required 10 mandatorly ulilise the Application Supportad by Blocked Amount ("ASBA”) process by providing details of their respactive bank accounts (including UPI 1D for UP| Bidders using UPI Mechanism) (a5 defined hereinafter) in which the Bid amoxsnt wilk
be biocked by the SCSES or the Sponsor Banks, as applicable, to participate inthe Issue. Anchor Investors are not permitited to parficipate in the Anchor investor Portion of the Issue through the ASBA process. For details, see Vssue Procedure "beginning on page 464 of the
DRHE.

This public announcement is being made in compliance with the provisions of Regulation 28(2) of the SEBI ICDRE Regulations to inform the public that our Company is proposing, subject to applicable statutory and regulatory requirements, receipt of requisile approvals,
market conditions and ather considerations, 10 undertake initial public offering of its Equity Shares pursuant to the Issue and the DRHP dated October 4, 2023 which has been filed with the SEBI on October 5. 2023,

Pursuant to Regulation 26{1) of the SEBI ICDR Regulations, tha DRHP filed with SEBI shall be made availabde to the public for comments, if any, for a peniod of at least 21 days, from the date of such filing by hosting it on the websites of SEBI at www.sebi.gov.in, Stock
Exchanges ie., BSE al www.bseindia.com, NSE at www.nseindia.com and the website of the Company al www.asinadmicrofinance.coun and the websiles of BRLMs, ie. JM Financial Limifed at weow jmifl.com, Kotak Mahindra Capital Company Limited at
hittps:investrmentbank. kotak.com, Nomura Financial Advisory and Securities (India) Private Limited at www.nomuraholdings.com/companygroup/asiaindiaindes_himl and 581 Capital Markets Limited at www.shicaps.com, Qur Company heneby invites the members of
the public to give their comments on the DRHP filed with SEB| with respect to disclosures made in the DEHP. The members of the public are requested to send a copy of their commenis o SEBI, 1o the Company Secretary and Compliance Officer of our Comgpany andlor the
BRLM: at their respactive addresses mentioned below, All cormments mus! be recaived by SEBI, andlor cur Company andler Company Secretary and Compliance Officer of aur Company andior the BRLMs in relation to the lssue on or before 5 p.m. on the 21" day from the
aforesaid date cffiling the DRHP with SEBI.

Investments in equity and equity-related securities involve a degres of risk and Bidders shousd not invest any funds in the Issue unless they can afford to take the nisk of losing their entire investment. Bidders are advised to read the nisk factors carefully before taking an
investment decision in the |ssue. For taking an investment decision, Bidders must raly on theér own examénation of our Company and the |sswe, including the risks Ewolved. The Equity Shares in the [ssue have neither been recommended, nor approved by SEB|. nor doas
SEBI guarantee the accuracy or adequacy of the contents of the DRHP. Specific attention of the Bidders is invited fo "Risk Factors"beginning on page 25 of the DRHP

Ay decision to invest in the Equity Shares describad in the DRHP may only be made afler the red berring prospecius ("RHP) has been filad with the RoC and must be made solely on the basis of such RHP as there may be material changes in the RHP fram the DRHP. The
Equity Shares, when offered through the RHP, are proposed to be listed on the Stock Exchanges.

For details of the main objects of our Company as contained in itz Memarandum of Association, see "Hisfory and Certain Corporafe Mafters” beginning on page 235 of the DRHP.

The lability of the members of owr Company is Bmited. For details of the share capital, capital structure of our Company, the names of the signatanies to the Memarandum of Associalion and the number of sharas of our Company subscribed by tham, please see “Capital

Structureg” beginning on page 74 of the DREHE.
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JM Financial Limited
7" Floar, Cnergy
Appasaheb Marathe Marg
Frabhadeyi, Mumba 400 025
Maharashira, India

Ted: +91 22 8630 3030
E-mail: amil.ipo@jmil.com
Investor grievance e-mail;
grevance ibd@jmA.com
Website: www jrmfl.com

T

Kotak Mahindra Capital Company Limited | Nomura Financial Advisory and Securities (India)
27 BKC, 1" Floor, Plot No. C = 27 Private Limited

"G Block, Bandra Kurla Complex Ceeay House, Level 11, Plot F

Bandra (East), Mumbai — 400 051 Shivsagar Estate, Dr. Annie Besant Road
Maharashtra, India Wi, Mumbai — 400 018 Maharashlra, India

Tel: +91 22 4338 0000 Tel: =91 22 4037 4037

E-mail: asirvadmicrodfinance. ipoikotas. com E-mail: asirvadipof@nomura.com

Investor grievance e-mail: Investor grievance e=mail; investongrievances-iN@nomura.com
kmcoradrassabikotak.com Website: www.nomurahobdings. com/company
Website: hilps:mvestmenibank kotak.com groupasialindiafindex.himl

Contact Person: Frachee Dhur Contact Person: Ganesh Rane Contact Person: Vishal Kanjani f Arun Marayana
SEBI Registration No.; INM0OO0010361 | SEBI Registration No.: INMODODDET04 SEBI Registration Number: INMODD011419

All capitalized terms used henain and nol specilically defined shall have the same meaning as ascribed to them in the DEHE

Link Intime India Private Limited
C-101, 17 Floor, 247 Park

L.B.5. Mang, Wihroli West

Mumbad 400 083

Maharashira, India

Tel: +21 31 0811 4349

E-mail; asirvadmi po@linkintme.co.in
Investor grievance e-mail:
asinvadmf.ipo@@linkintime.co.in
Website: www Enkinfime. co.in

Contact Person: Shanti Gopalkrishnan
SEBI Registration No.: INROODOD4058

SBI Capital Markets Limitad
1501, 15° Floor, & & B Wing, Parinee Crescenzo,
G Block, Bandra Kurla Complex, Bandra (E)
Mumbai 430 031 Maharashtra, India

Tel: +91 22 4006 3307

E-mail; asirvadmecrofinance. po@sbicaps.com
Investor grievance e-mail;

investor refations@sbicaps.com

Waehsite: www shicaps.com

Contact Person: Karan Savardekar |

Sambit Rath

SEBI Registration No.: INMOOD003531

For ASIRVAD MICRO FINANCE LIMITED
On behalf of the Board of Direclors

Sdi-

Aparna Menon

Company Secretary and Compliance Officer

Place ; Chennai
Date : Ociober 5, 2023

ASIRVAD MICRO FINANCE LIMITED is proposing, subject io applicable statutory and regulatory requirements, receipt of requisite approvals, marked conditions and oiher considerations, to undertake an initial public offering of fis Equity Shares and has filed the DRHP
with SEBI. The DRHP shall be available on the websitas of SEBI at www.sebi.govin, stock exchanges |.e., BSE al www.bseindia,com and NSE al www.nseandia.com, respectively and is available on the website of the Company al www.asirvadmicrofinance.co.in and
wabsites of the BRLMs, i.a. JM Financial Limited at www.jmfl.com, Kotak Mahindra Capital Company Limited at https:investmenttank.kotak.com, Momura Financial Advisory and Securities (India) Private Limited at www.nomuraholdings.com/company/group/asial
indiaindex.html and S8 Capital Markets Limited at www,sbicaps.com, respeciively. Bidders should note that imvestment in eguity shares involves a high degree of risk and for details relating to such nisk, see the section fitled "Risk Facfors” thal will be included in the RHF.
Patential Bidders should not rety on the DRHP fled with SEBI for making any investment decision.

The Equity Shares have not besn and will nod be registerad under the U5, Securites Acl of 1833, as amended (the “U.8. Securities Act’) orany U 5. federal, stale or odher securilies laws, The Equity Shares may nol be transferred or resold except as parmitted under
tha L5, Securities Act, the applicable state securities [aws and any applicable non-LS, sacurities aws, pursuant lo registration or exemption therafrom. Our Company will not be registarad as an investmeant company under the LS. imvestmant Comgpany Act of 1840,
a3 amended (the “U.5. Investment Company Act”] and accordingly is not subject to the protections of the LS. Invesiment Company Act. Accordingly, the Equity Shares are being offered and zold (a) fo persons in the United States and to U5, Persons who are both,
(i) "quadified instifutional buvers” (a3 defined in Kule 144 Aunder the U5, Securities Act and referred io as U5, QIBs™}, and (b} Quaiiied Purchasers ("QPs), a5 defined in Secton Ha)51) of the U5, Invesiment Company Act (persons who are both a LS. Q1B and a QF are
referred to a5 “Entitled QPs”), pursuant to Rule 144A under the LS, Securities Act and in accordance with Sechion 3c)(7) ofthe LS. Invesiment Company Act, and (i) o persons who are not UL 3. Persons outside the United States, pursuant fo Regulation S under the LS.

Securilies Act and the applicable laws of the jurisdiction where those offers and sales are mada. There will be no public offering of the Equily Shares in the United States. EONCERT
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO
SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY QUTSIDE INDIA.
INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER Il OF
THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED ("SEBI ICDR REGULATIONS").

PUBLIC ANNOUNCEMENT

ASIRVAD MICRO FINANCE LIMITED

Subsidiary of MANAPPURAM FINANCE LTD.

Small Loans... Big Dreams...

[Plaasze scan this QR
code to view the DEHF)

ASIRVAD MICRO FINANCE LIMITED

Dur Company was incorporated as "Asirvad Micro Finance Privaie Limited” at Chennai, Tamil Madu as private imited company under the Companies Act, 1956, and a cerificaie of incorporation was granted by the Assistant Registrar of Companies, Tamd Madu, Chennai,
Andaman and Nicobar Island onAugust 29, 2007, Thereafler, our Company was converted into a public limited company pursuant to a special resalution passed by our Shareholders on August 24, 2016 and consequently, the name of our Company was changed 1o ‘Asirvad
Micro Finance Limited' and a fresh certificate ofincorporation was issuad by tha RoC on September 1, 2016. Tha RBI granted a cartificate of registration dated Dacember 14, 2007 bearing no. N-07-00769 to our Company, for registration as an NBFC under Section 45-14 of
the Reserve Bank of India Act, 1934, The RBI has granted NBFC-MF status to our Company with effect from October 4, 2013, purseant to an endorsement on our ceriificate of reglslrahun dated September 27, 2016. For further defails in relation to the changes in the nams
and registered office of our Company, see “Hisfory and Certain Corporale Malters” beginning on page 235 of the Draft Red Herring Prospecius dated October 4, 2023, filed with the Securibes and Exchange Board of India on October 5, 2023 ("DRHPY)
Registered Office: 9" Floor, No. 9, Club House Road, Anna Salai, Chennai, 600 002, Tamil Madu, India | Corporate Office: 2 Floor, W - 4/ 638 A Manappuram Houss, F.O. Valapad, Thrsser 630 567, Kerala, India,
Tel: +91 48 7305 0285, Website: www.asivadmicrofinance co.in; Contact person: Apama Menan, Company Secratary and Compliance Officer, E-mail: sec@asirvad. in; Corporate Identity Numbser: LIG582 3TNZO0TPLCOE4550

THE PROMOTER OF OUR COMPANY: MANAPPURAM FINANCE LIMITED

INITIAL PUBLIC OFFER OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 210 EACH ("EQUITY SHARES") OF ASIRVAD MICRO FINANCE LIMITED (“COMPANY") FOR CASHAT APRICE OF I[«] PEREQUITY SHARE (INCLUDING ASHARE PREMIUM OF
+[=]PEREQUITY SHARE) (“ISSUE PRICE") AGGREGATING UP TO 15,000 MILLION ("FRESH ISSUE" OR THE “ISSUE").

OUR COMPANY IN CONSULTATION WITH THE BRLMs, MAY CONSIDER A FURTHER ISSUE OF SPECIFIED SECURITIES AS MAY BE PERMITTED UNDER APPLICABLE LAW TO ANY PERSON(S) FOR A CASH CONSIDERATION AGGREGATING UP TO
£3,000 MILLION, AT ITS DISCRETION, PRIOR TO THE FILING OF THE RED HERRING PROSPECTUS WITH THE ROC ("PRE-IPO PLACEMENT"). IF THE PRE-IPO PLACEMENT IS5 UNDERTAKEN, THE FRESH ISSUE SIZE WILL BE REDUCED TO THE
EXTENT OF SUCH PRE-IPO PLACEMENT, SUBJECT TO THE ISSUE COMPLYING WITH RULE 19(2)(B) OF THE SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED (“SCRR").

THE FACE VALUE OF EQUITY SHARES IS T10 EACH. THE ISSUE PRICE IS [#] TIMES THE FACE VALUE OF THE EQUITY SHARES. THE PRICE BAND AND THE MINIMUM BID LOT SHALL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE
ERLMS AND WILL BE ADVERTISED IN ALL EDITIONS OF [#]. AN ENGLISH NATIONAL DAILY NEWSPAPER, ALL EDITIONS OF [#], AHINDI NATIONAL DAILY NEWSPAPER AND [«] EDITIONS OF [«], A TAMIL DAILY NEWSPAPER (TAMIL BEING THE
REGIONAL LANGUAGE OF TAMIL NADU, WHERE OUR REGISTERED OFFICE IS LOCATED) EACH WITH WIDE CIRCULATION AT LEAST TWO WORKING DAYS PRIOR TO THE BID/ ISSUE OPENING DATE AND SHALL BE MADE AVAILABLE TO BSE
LIMITED ("BSE") AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE", AND TOGETHER WITH BSE, THE "STOCK EXCHANGES") FOR THE PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH THE SEBI
ICDR REGULATIONS.

In case of any revision in the Price Band, the Bid! Issue Period will be exdended by at least three additional Weorking Days after such revision inthe Price Band, subject to the Bid/ Issue Period mot exceeding 10 Working Days. In cases of foree majeure, banking strike or similar
circumstances, our Company in consultation with the BRLMs, may for reasons to be recorded inwriting, extend the Bid! |ssue Period for a minimum of three Warking Days, subject to the Bid' Issue Period not exceeding 10 Working Days. Any revision in the Price Band and
the revised Bid! |ssue Period, if applicable, shall be widely disseminated by notification fo the Stock Exchanges, by issuing a public nolice, and also by indicating the change on the respeciive websites of the BRLMs and at the ferminals of the Syndicate Members and by
intimation 1o and by intmation 1o Self-Certified Syndicate Banks ("SCSBs"), the Designated Intermediaries and the Sponsor Banks, as applicable.

This I5gue s baing made interms of Rule 19(2)(b) of the SCRR read with Regulation 31 of the SEBI ICDR Regulations. The Issue is baing made thraugh the Book Building Process and is in comgpliance with Regulation 6(2) of the SEBIICOR Regulations wherein in terms of
Regulation 32(2) of the SEBI ICDR. Regulations, nof less than 75% of the |ssue shall be available for allocation on a proportionate basis to Qualified Institutional Buyers ("QIBs", and such portion, the "QIEB Portion™) provided that cur Company in consuliation with the
BRLMs, may allocate up to 60% of the QIB Parbion to Anchor Investors on a discrebonary basis in accordance with the SEBI ICDR Regulations ("Ancheor Investor Portion”), of which at least one-third shall be available for allocation to domestic Mutual Funds, subject to
valid Bids baing recaived from domastic Mutual Funds at or above the Anchor Invastor Allocation Price. In the event of undar-subscription or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall ba added to the Net QIB Portion. Furthar, 5% of the
Met (18 Portion shall be available for alocation on & proporbonate basis onby to Mutual Funds and the remainder of the Net Q1B Portion shall be available for allocation on a proportionate basis to & QB Bidders {other than Anchor Investors) incheding Mutual Funds, subject
to valid Bids baing received at or above the |ssue Price. However, if the aggregate demand from Mutual Funds s less than 3% of the QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining QIE Portion for
proporionate allocation fo QIBs. Further, not more than 15% of the Issue shall be available for allocation o Mon-Institutional Bidders out of which {a) one-third of such portion shall be reserved for applicants with application size of more than #0.20 million and wp to $1.00
million; and [b) two-third of such portion shall be reserved for applicants with application size of more than <1.00 mallion, provided that the unsubscribed portion in either of such sub-categories may be alocaied to applicants in the other sub-category of Non-Insfitutional
Bidders and not more than 10% of the Issue shall be available for allocation to Retail Individual Bidders (*RIBs") in accordance with the SEBI ICOR Regulations, subject to valid Bids being received from them at or above the |ssue Price. All potential Bidders (except Anchor
Investors) are required (o mandatonly utikse the Application Supported by Blocked Amaount ("ASBA”) process by praviding details of their respective bank accownts (including UPI 1D for UP| Bidders using UPI Mechanism) (25 defined herainafter) in which the Bid amount wil
be blocked by the SCS5Bs orthe Sponsor Banks, as appiicable, to participate in the lssue. Anchor Investors are not permitied to paricipate in the Anchaor Investor Portion of the 1sswe through the ASBA process. For details, see Yssue Frocedure "beginning on page 464 of the
DRHP.

This public announcament is being made in complance with the provisions of Reguiation 26(2) of tha SEBI ICDR Regulations to inform the pubdic that our Companiy is proposing, subject to applicable statutory and regulatory requirements, recaipt of requisita approvals,
market conditions and other considerations, to underiake initial public offering of its Equity Shares pursuant to the |ssue and the DRHP dated October 4, 2023 which has been filed with the SEBI on October 5, 2023,

Pursuant to Regulation 26{1) of the SEBI ICDR Regulations, the DRHP filed with SEBI shall be made available to the public for comments, if any, for a period of at least 21 days, from the date of such filing by hosting it on the websites of SEBI at www_sebi.govin, Stock
Exchanges i.e., BSE al www. bseindia.com, NSE at www.nseindia.com and the website of the Company at www.asirvadmicrofinance.codin and the websites of BRLMs, i.e. JM Financial Limited at www.jmfl.com, Kotak Mahindra Capital Company Limited at
hittps: linvestmentbank, kotak. com, Nomura Financial Advisory and Securities (India) Private Limited at www.nomuraboldings comicompany/group/asiaindiaindex_ html and 581 Capital Markets Limited at www.sbicaps com, Qur Company hereby inviles the members of
the public to give their commenis on the DEHP filed with SEBI with respect to dischosures made in the DEHP. The members of the public are requested to send a copy of their comments to SEBI, to the Company Secretary and Compliance Officer of our Comipany andior the
BRLMs al their respective addresses mentionsd below, All comments must be received by SEBI, andlor our Company andior Company Secretary and Compliance Officer of our Company andlor the BRLMs in relation fo the Issue on or before 5 p.m. onthe 217 day from the
aforesaid date of filing the DRHP with SEBI.

Investments in equity and equity-related securities involve a degree of risk and Bidders should not invest any funds in the |ssue unless they can afford to take the isk of kasing their enfire investment. Bidders are advised to read the sk factors carefully before taking an
investmeant decision in the Issue. For taking an investimant decision, Biddars must rely on their own examination of our Company and the [ssue, including the risks imvolved. The Equity Shares in the Issue have neither been recommended, nor appraved by SEBI, nor doas
SEBI guarantes the accuracy or adequacy of the contents ofthe DRHP. Specific attention of the Bidders is invited io "Risk Factors”beginning on page 25 of the DRHP

Any decision to investin the Equity Shares described in the DRHP may only be made after the red herring prospectus (“RHP") has been filed with the Rol and must be made solely on the basis of such RHP as there may be material changes in the RHP from the DRHP. The
Equity Sharas, when offered through the RHP, are proposed to be listed on the Stock Exchangas.

For details of the main objects of our Company as contained in its Memarandum of Association, see "Hisfory and Cerlain Corporafe Mafters” beginning on page 235 of the DRHP.

The: kability of the members of our Company is limited. For details of the share capital, capital structure of our Company, the names of the signatones to the Memorandum of Association and the number of shares of our Company subscribed by them, please see *Capital

Structure” beginning on page 74 of the DEHP.

SEBI Eapllal Hark@ts Limlted

1501, 15" Floor, A & B Wing, Parinee Crescenzo,
 Block, Bandra Kurla Complex, Bandra (E)
Murmbai 400 321 Maharashira, India

Tel: +91 22 4006 807

E-mail: asirvadmicrofinance. ipoi@sbicaps.com
Investor grievance e-mail;
investor.relations@sbicaps.com

Wabsite: www sbicaps.com

Contact Person: Karan Savardekar |

Sambit Rath

SEBI Registration No.: INMOODD03531

BOOK RUNNING LEAD MANAGERS

NOMANURA

Nomura Financial Advisory and Securities (India)

Private Limited

Ceejay House, Level 11, Plot F

shivsagar Estate, Dr. Annie Besant Road

Worli, Mumbai — 400 018 Maharashtra, Inda

Tel: +81 22 4037 4037

E-mail: aginadipo@nomura.com

Imwestor grievance e-mail: mestorgrievances-in@mnomura.com
Website: www.nomuraholdings.com/company!
grouplasaindiaindes ml

REGISTRAR TO THE ISSUE

L!NKIntime

Link Intime India Private Limited
C-101, 1" Floar, 247 Park

L.B.5. Marg, Vikhroli Wesi

Mumbai 400 083

Maharashira, India

Tal: +91 81 0311 4549

E-mail: asirvadmfipo@linkintime.co.in
Investor grievance e-mail:
asirvadmf ipo@ linkintime. co.in
Websita: waww linkintirme.co.in

Contact Person: Shanti Gopalkrishnan
SEBI Registration No.: INROOOD04058

kotak”

Investrnent Banking

Kotak Mahindra Capital Company Limited
27 BKC, 1" Floor, Plat No. C - 27

“5" Block, Bandra Kurla Complex

Bandra (East), Mumbai — 400 051
Maharashtra, India

Tel: +91 22 4336 0000

E-mail: asirvadmicrofinance.ipoi@kotak com
Investor grievance e-mail;
kmccredressabikotak.com

| Weabsite: https:/finvestmantbank. kotak.com
Contact Person: Prachee Dhuri Contact Person: Ganesh Rane Contact Person: Vishal Kanjani / Arun Narayana
SEBI Registration No.: INMDD0010381 | SEBI Registration No.: INMDODODET704 SEBI Registration Number: INMOO0011419

All capitaiized terms used herein and not spacifically defined shall have the same meaning as ascribad to them in the DRHP

IJM FINANCIAL

JM Financial Limited

7" Floor, Crergy

Appasaheb Marathe Marg
Prabhadevi, Mumiai 400 025
Maharashira, India

Tel: +91 22 6630 3030
E-mail: amfl ipoi@jmfi.com
Investor grievance e-mail:
grievance. ibd@jmfl.com
Wabsite: wiww jrmifl.com

For ASIRVAD MICRO FINANCE LIMITED
On behalf of the Board of Directors

Sdi-

Aparna Manon

Company Secretary and Compliance Officer

Flace : Chennai
Date : Oclober 5, 2023

ASIRVAD MICRO FINANCE LIMITED is proposing, subject to applicable statuiory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to undertake an initial public offering of s Equity Shares and has filed the DRHP
with SEBI. The DRHP shall be available on the websiles of SEBI a1 www.sebi.gov.in, stock exchanges (2., BSE at www bssindia.com and NSE at www.nseindia.com, respectively and is available on the website of the Company at www.asiradmicrofinance. coun and
wabsites of tha BRLMs, i.e. JM Financial Limitad at www.jmfl.com, Kotak Mahindra Capital Company Limited at hitps:\investmentbank katak.com, Momura Financial Advisory and Securiies (India) Private Limited at www.nomuraholdings.comicompany/group/asial
indiafindex.himl and SBI Capital Markets Limited af www.sbicaps.com, respectively. Bidders should note that imvestment in equity shares involves a high degree of risk and for details relating to such risk, see the section fitled “Risk Facfors” that will be included in the RHP.
Patential Bidders shoubkd not rehy an the DRHP filed with SEBI for making any investment decision

The Equity Shares have not been and will not be registered under the LS. Securites Act of 1933, as amended (the "U.8. Securities Act’) or any U.5. federal, state or other securibes laws, The Equity Shares may not be transferred or resold except as permitied under
the: LS. Securities Act, the applicable state securities laws and any applicable non-U.S, securities laws, pursuant o registration or exemplion therefrom, Qur Company will not be registered as an invesiment company under the LS. Investment Company Act of 1940,
as amended (the *U.S. Investment Company Act”) and accordingly is not subject to the protections of the LS. Investment Company Act. Accordingly, the Equity Shares are being offerad and sold (a) to persons in the United States and to LS. Persons who are both,
(i) “qualified institutional buyers™ (as defined in Rule 144Aunder the L3, Securities Act and referred to as “U.S. QIBs™), and (b) Qualified Purchasers ("QPs"), as definedin Section 2(a)(51) of the U.5. Invesiment Company Act (persons who are both a U3, QIB and a QF are
referred fo a5 "Entitled QPs™), pursuant to Rule 1444 under the LS. Securities Act and in accordance with Section 3(c)7) of the U.S. Investment Company Act, and (i) to persons who are not U.S. Persons outside the United States, pursuant to Regulation 3 under the U3

CONCERPT

Securilies Act and the applicable laws of the jurisdiction where those offers and sales are made. There will be no public affering of the Equity Sharas in the United Stales
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO
SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER Il OF
THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED ("SEBI ICDR REGULATIONS").

PUBLIC ANNOUNCEMENT

ASIRVAD MICRO FINANCE LIMITED

<"9"2\”9 Subsidiary of MANAPPURAM FINANCE LTD.

Small Loans... Big Dreams...

(Please scan this QR
code to view the DRHP)

ASIRVAD MICRO FINANCE LIMITED

Our Company was incorporated as ‘Asirvad Micro Finance Private Limited’ at Chennai, Tamil Nadu as private limited company under the Companies Act, 1956, and a certificate of incorporation was granted by the Assistant Registrar of Companies, Tamil Nadu, Chennai,
Andaman and Nicobar Island on August 29, 2007. Thereafter, our Company was converted into a public limited company pursuant to a special resolution passed by our Shareholders on August 24, 2016 and consequently, the name of our Company was changed to ‘Asirvad
Micro Finance Limited’ and a fresh certificate of incorporation was issued by the RoC on September 1, 2016. The RBI granted a certificate of registration dated December 14, 2007 bearing no. N-07-00769 to our Company, for registration as an NBFC under Section 45-IA of
the Reserve Bank of IndiaAct, 1934. The RBI has granted NBFC-MF status to our Company with effect from October 4, 2013, pursuant to an endorsement on our certificate of registration dated September 27, 2016. For further details in relation to the changes in the name
and registered office of our Company, see “History and Certain Corporate Matters”beginning on page 235 of the Draft Red Herring Prospectus dated October 4, 2023, filed with the Securities and Exchange Board of India on October 5, 2023 ("DRHP")
Registered Office: 9" Floor, No. 9, Club House Road, Anna Salai, Chennai, 600 002, Tamil Nadu, India | Corporate Office: 2" Floor, W - 4/ 638 A Manappuram House, P.O. Valapad, Thrissur 680 567, Kerala, India.
Tel: +91 48 7305 0285; Website: www.asirvadmicrofinance.co.in; Contact person: Aparna Menon, Company Secretary and Compliance Officer; E-mail: sec@asirvad.in; Corporate Identity Number: U65923TN2007PLC064550

THE PROMOTER OF OUR COMPANY: MANAPPURAM FINANCE LIMITED

INITIALPUBLIC OFFER OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF 310 EACH (“EQUITY SHARES”) OF ASIRVAD MICRO FINANCE LIMITED (“COMPANY”) FOR CASH AT APRICE OF X[e] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF
I[e] PEREQUITY SHARE) (“ISSUE PRICE”) AGGREGATING UP TO 315,000 MILLION (“FRESHISSUE” OR THE “ISSUE”).

OUR COMPANY IN CONSULTATION WITH THE BRLMs, MAY CONSIDER A FURTHER ISSUE OF SPECIFIED SECURITIES AS MAY BE PERMITTED UNDER APPLICABLE LAW TO ANY PERSON(S) FOR A CASH CONSIDERATION AGGREGATING UP TO
33,000 MILLION, AT ITS DISCRETION, PRIOR TO THE FILING OF THE RED HERRING PROSPECTUS WITH THE ROC (“PRE-IPO PLACEMENT”). IF THE PRE-IPO PLACEMENT IS UNDERTAKEN, THE FRESH ISSUE SIZE WILL BE REDUCED TO THE
EXTENT OF SUCH PRE-IPO PLACEMENT, SUBJECT TO THE ISSUE COMPLYING WITH RULE 19(2)(B) OF THE SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED (“SCRR").

THE FACE VALUE OF EQUITY SHARES IS 310 EACH. THE ISSUE PRICE IS [¢] TIMES THE FACE VALUE OF THE EQUITY SHARES. THE PRICE BAND AND THE MINIMUM BID LOT SHALL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE
BRLMS AND WILL BE ADVERTISED IN ALL EDITIONS OF [e], AN ENGLISH NATIONAL DAILY NEWSPAPER, ALL EDITIONS OF [e], A HINDI NATIONAL DAILY NEWSPAPER AND [e] EDITIONS OF [e], A TAMIL DAILY NEWSPAPER (TAMIL BEING THE
REGIONAL LANGUAGE OF TAMIL NADU, WHERE OUR REGISTERED OFFICE IS LOCATED) EACH WITH WIDE CIRCULATION AT LEAST TWO WORKING DAYS PRIOR TO THE BID/ ISSUE OPENING DATE AND SHALL BE MADE AVAILABLE TO BSE
LIMITED (“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”, AND TOGETHER WITH BSE, THE “STOCK EXCHANGES”) FOR THE PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES INACCORDANCE WITH THE SEBI
ICDR REGULATIONS.

In case of any revision in the Price Band, the Bid/ Issue Period will be extended by at least three additional Working Days after such revision in the Price Band, subject to the Bid/ Issue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar
circumstances, our Company in consultation with the BRLMs, may for reasons to be recorded in writing, extend the Bid/ Issue Period for a minimum of three Working Days, subject to the Bid/ Issue Period not exceeding 10 Working Days. Any revision in the Price Band and
the revised Bid/ Issue Period, if applicable, shall be widely disseminated by notification to the Stock Exchanges, by issuing a public notice, and also by indicating the change on the respective websites of the BRLMs and at the terminals of the Syndicate Members and by
intimation to and by intimation to Self-Certified Syndicate Banks (“SCSBs"), the Designated Intermediaries and the Sponsor Banks, as applicable.

This Issue is being made in terms of Rule 19(2)(b) of the SCRR read with Regulation 31 of the SEBI ICDR Regulations. The Issue is being made through the Book Building Process and is in compliance with Regulation 6(2) of the SEBI ICDR Regulations wherein in terms of
Regulation 32(2) of the SEBI ICDR Regulations, not less than 75% of the Issue shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”, and such portion, the “QIB Portion”) provided that our Company in consultation with the
BRLMs, may allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regulations (‘Anchor Investor Portion”), of which at least one-third shall be available for allocation to domestic Mutual Funds, subject to
valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of under-subscription or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion. Further, 5% of the
Net QIB Portion shall be available for allocation on a proportionate basis only to Mutual Funds and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIB Bidders (other than Anchor Investors) including Mutual Funds, subject
to valid Bids being received at or above the Issue Price. However, if the aggregate demand from Mutual Funds is less than 5% of the QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining QIB Portion for
proportionate allocation to QIBs. Further, not more than 15% of the Issue shall be available for allocation to Non-Institutional Bidders out of which (a) one-third of such portion shall be reserved for applicants with application size of more than %0.20 million and up t0 ¥1.00
million; and (b) two-third of such portion shall be reserved for applicants with application size of more than ¥1.00 million, provided that the unsubscribed portion in either of such sub-categories may be allocated to applicants in the other sub-category of Non-Institutional
Bidders and not more than 10% of the Issue shall be available for allocation to Retail Individual Bidders (‘RIBs”) in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or above the Issue Price. All potential Bidders (except Anchor
Investors) are required to mandatorily utilise the Application Supported by Blocked Amount (“ASBA”) process by providing details of their respective bank accounts (including UPI 1D for UPI Bidders using UPI Mechanism) (as defined hereinafter) in which the Bid amount will
be blocked by the SCSBs or the Sponsor Banks, as applicable, to participate in the Issue. Anchor Investors are not permitted to participate in the Anchor Investor Portion of the Issue through the ASBA process. For details, see “Issue Procedure”beginning on page 464 of the
DRHP.

This public announcement is being made in compliance with the provisions of Regulation 26(2) of the SEBI ICDR Regulations to inform the public that our Company is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals,
market conditions and other considerations, to undertake initial public offering of its Equity Shares pursuant to the Issue and the DRHP dated October 4, 2023 which has been filed with the SEBI on October 5,2023.

Pursuant to Regulation 26(1) of the SEBI ICDR Regulations, the DRHP filed with SEBI shall be made available to the public for comments, if any, for a period of at least 21 days, from the date of such filing by hosting it on the websites of SEBI at www.sebi.gov.in, Stock
Exchanges i.e., BSE at www.bseindia.com, NSE at www.nseindia.com and the website of the Company at www.asirvadmicrofinance.co.in and the websites of BRLMs, i.e. JM Financial Limited at www.jmfl.com, Kotak Mahindra Capital Company Limited at
https://investmentbank.kotak.com, Nomura Financial Advisory and Securities (India) Private Limited at www.nomuraholdings.com/company/group/asia/india/index.html and SBI Capital Markets Limited at www.sbicaps.com. Our Company hereby invites the members of
the public to give their comments on the DRHP filed with SEBI with respect to disclosures made in the DRHP. The members of the public are requested to send a copy of their comments to SEBI, to the Company Secretary and Compliance Officer of our Company and/or the
BRLMs at their respective addresses mentioned below. All comments must be received by SEBI, and/or our Company and/or Company Secretary and Compliance Officer of our Company and/or the BRLMs in relation to the Issue on or before 5 p.m. on the 21* day from the
aforesaid date of filing the DRHP with SEBI.

Investments in equity and equity-related securities involve a degree of risk and Bidders should not invest any funds in the Issue unless they can afford to take the risk of losing their entire investment. Bidders are advised to read the risk factors carefully before taking an
investment decision in the Issue. For taking an investment decision, Bidders must rely on their own examination of our Company and the Issue, including the risks involved. The Equity Shares in the Issue have neither been recommended, nor approved by SEBI, nor does
SEBI guarantee the accuracy or adequacy of the contents of the DRHP. Specific attention of the Bidders is invited to “Risk Factors”beginning on page 25 of the DRHP.

Any decision to invest in the Equity Shares described in the DRHP may only be made after the red herring prospectus (‘RHP”) has been filed with the RoC and must be made solely on the basis of such RHP as there may be material changes in the RHP from the DRHP. The
Equity Shares, when offered through the RHP, are proposed to be listed on the Stock Exchanges.

For details of the main objects of our Company as contained in its Memorandum of Association, see “History and Certain Corporate Matters” beginning on page 235 of the DRHP.

The liability of the members of our Company is limited. For details of the share capital, capital structure of our Company, the names of the signatories to the Memorandum of Association and the number of shares of our Company subscribed by them, please see “Capital

Structure” beginning on page 74 of the DRHP.

Complete Investment Banking Solutions

SBI Capital Markets Limited

BOOK RUNNING LEAD MANAGERS

NOAURA

Nomura Financial Advisory and Securities (India)

REGISTRAR TO THE ISSUE

L!NKIntime

Link Intime India Private Limited

kotak®

Investment Banking

IJM FINANCIAL

JM Financial Limited

Kotak Mahindra Capital Company Limited

7" Floor, Cnergy

Appasaheb Marathe Marg
Prabhadevi, Mumbai 400 025
Maharashtra, India

Tel: +91 22 6630 3030

E-mail: amfl.ipo@jmfl.com
Investor grievance e-mail:
grievance.ibd@jmfl.com
Website: www.jmfl.com
Contact Person: Prachee Dhuri
SEBI Registration No.: INM000010361

27 BKC, 1* Floor, Plot No. C - 27 Private Limited

1501, 15" Floor, A & B Wing, Parinee Crescenzo,

C-101, 1% Floor, 247 Park

“G” Block, Bandra Kurla Complex

Bandra (East), Mumbai - 400 051
Maharashtra, India

Tel: +91 22 4336 0000

E-mail: asirvadmicrofinance.ipo@kotak.com
Investor grievance e-mail:
kmccredressal@kotak.com

Website: https://investmentbank.kotak.com
Contact Person: Ganesh Rane

SEBI Registration No.: INM000008704

Ceejay House, Level 11, Plot F

Shivsagar Estate, Dr. Annie Besant Road

Worli, Mumbai — 400 018 Maharashtra, India

Tel: +91 22 4037 4037

E-mail: asirvadipo@nomura.com

Investor grievance e-mail: investorgrievances-in@nomura.com
Website: www.nomuraholdings.com/company/
group/asialindia/index.html

Contact Person: Vishal Kanjani / Arun Narayana

SEBI Registration Number: INM000011419

G Block, Bandra Kurla Complex, Bandra (E)
Mumbai 400 051 Maharashtra, India
Tel: +91 22 4006 9807

E-mail: asirvadmicrofinance.ipo@sbicaps.com

Investor grievance e-mail:
investor.relations@sbicaps.com
Website: www.sbicaps.com

Contact Person: Karan Savardekar /
Sambit Rath

SEBI Registration No.: INM000003531

L.B.S. Marg, Vikhroli West

Mumbai 400 083

Maharashtra, India

Tel: +91 81 0811 4949

E-mail: asirvadmf.ipo@linkintime.co.in
Investor grievance e-mail:
asirvadmf.ipo@linkintime.co.in
Website: www.linkintime.co.in

Contact Person: Shanti Gopalkrishnan
SEBI Registration No.: INR000004058

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHP.
For ASIRVAD MICRO FINANCE LIMITED
On behalf of the Board of Directors
Sd/-
Aparna Menon
Company Secretary and Compliance Officer

Place : Chennai
Date : October 5, 2023

ASIRVAD MICRO FINANCE LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to undertake an initial public offering of its Equity Shares and has filed the DRHP
with SEBI. The DRHP shall be available on the websites of SEBI at www.sebi.gov.in, stock exchanges i.e., BSE at www.bseindia.com and NSE at www.nseindia.com, respectively and is available on the website of the Company at www.asirvadmicrofinance.co.in and
websites of the BRLMs, i.e. JM Financial Limited at www.jmfl.com, Kotak Mahindra Capital Company Limited at https://investmentbank.kotak.com, Nomura Financial Advisory and Securities (India) Private Limited at www.nomuraholdings.com/company/group/asia/
india/index.html and SBI Capital Markets Limited at www.sbicaps.com, respectively. Bidders should note that investment in equity shares involves a high degree of risk and for details relating to such risk, see the section titled “Risk Factors” that will be included in the RHP.
Potential Bidders should not rely on the DRHP filed with SEBI for making any investment decision.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “U.S. Securities Act”) or any U.S. federal, state or other securities laws. The Equity Shares may not be transferred or resold except as permitted under
the U.S. Securities Act, the applicable state securities laws and any applicable non-U.S. securities laws, pursuant to registration or exemption therefrom. Our Company will not be registered as an investment company under the U.S. Investment Company Act of 1940,
as amended (the “U.S. Investment Company Act’) and accordingly is not subject to the protections of the U.S. Investment Company Act. Accordingly, the Equity Shares are being offered and sold (a) to persons in the United States and to U.S. Persons who are both,
(i) “qualified institutional buyers” (as defined in Rule 144Aunderthe U.S. Securities Actand referred to as “U.S. QIBs”), and (b) Qualified Purchasers (“QPs"), as defined in Section 2(a)(51) of the U.S. Investment Company Act (persons who are bothaU.S. QIBand aQP are
referred to as “Entitled QPs”), pursuant to Rule 144Aunder the U.S. Securities Act and in accordance with Section 3(c)(7) of the U.S. Investment Company Act, and (ii) to persons who are not U.S. Persons outside the United States, pursuant to Regulation S under the U.S.

Securities Actand the applicable laws of the jurisdiction where those offers and sales are made. There will be no public offering of the Equity Shares in the United States. CONCEPT




