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THE SECURITIES AND EXCHANGE BOARD OF INDIA {ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED ("SEBI ICDR REGULATIONS"). INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN

BOARD OF THE STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER Il OF THE SEBI ICDR REGULATIONS, NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.
PUBLIC ANNOUNCEMENT

AFCONS

AFCONS INFRASTRUCTURE LIMITED

We orginally began cur operations as a civit construction firm in 13539 as.a parinership behween the Rodio Foundation Engemesring Limited, Switzeriznd and Hazarat & Comgany, India under the name of ‘Rodio Foumdation Engineering Limied and Hazarat & Company’. The Partnership Desd was amended from time to
lirme as a rezull of addition or rebrement of pariners, and the partnership was registered under the Indan Parinership Acl. 1932 with the Registrar of Firms, Bombay on July 27, 1961, Subsaquently, a company was incorporaded under the name of “Asia Foundations and Constructions Private Limdled’ under the
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"IMPORTANT™

Whilst care is taken prior to
acceptance of advertising
copy, itis not possible to verify
its contents. The Indian
Express (P) Limited cannot
be held responsible for such
contents, nor for any loss or
damage incurred as aresult of
transactions with companies,
associations or individuals
advertising in its newspapers
or Publications. We therefore
recommend that readers
make necessary inquiries
before sending any monies
or entering into any
agreements with advertisers
or otherwise acting on an
advertisement in any
manner whatsoever.
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Companies Act, 1956, pursuant 1o a cedificate of incorporation daled November 22, 1976 ssued by the RoC. Pursuant to an indenture dated March 22, 1977, the entire business and undertaking of the partnership firm i.e., Rodio Foundation Engineering Limiled and Hazarat & Company was transfemad bo our Company
&5 & rumning concerm. Subsequent ko the aforemenboned transfer, our Company becams a deemed pubdic limited company as per Seciion 43Aof the Companies Act, 1956, and the name of our Company was changed from 'Asia Foundations and Construchions Private Limfled' o Asia Foundations and Constructions
Limited'. Subsequently, tha name of our Conpany was changed from “Asia Foundations and Constructions Limited bo ‘0fcons Infrastructure Limited purseant to a nesolution passed in the extracndmary genaral maating of our Sharehodders held on July 25, 1956, and a fresh cedificate of incorporation dated August 14,
1996, was issued 1o our Company by the RoC, The Company's slatus was converted from a desmed public company 1o a public limited company pursuant ioa resalution passed in the extraordinary general meeting of our Sharehofders hald on Novermber 4, 1987, and a fresh cartficate of change of name was mswed Lo
ot Company by the RoC on November 11, 1997,
Corporate Identity Number: U£5200MS1876FLEDTR335
Registered and Corporate Office: Aftons House, 16 Shah Industna! Eslate, Veera Desai Foad, Andheri (West), Mumbai-400053, Maharashira, 400053, Ingis | Contact Person: Gaurang Maheshchandra Paresh; Telephone: 022-67121214, Email; gaureng@afoons.com; Website: www afoons.com

OUR PROMOTERS: GOSWAMI INFRATECH PRIVATE LIMITED, SHAPOORJI PALLONJI AND COMPANY PRIVATE LIMITED AND FLOREAT INVESTMENTS PRIVATE LIMITED

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH (“EQUITY SHARES") OF AFCONS INFRASTRUCTURE LIMITED (THE “COMPANY" OR THE "ISSUER”™) FOR CASH AT A PRICE OF T [»] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [«] PER
EQUITY SHARE) ("OFFER PRICE") AGGREGATING UP TO < 70,000 MILLION (THE “OFFER") COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES AGGREGATING UP TO T 12 500 MILLION BY OUR COMPANY (THE “FRESH ISSUE™) AND AN OFFER FOR SALE OF UP TO [«] EQUITY
SHARES AGGREGATING UP TO ¥ 57,500 MILLION BY GOSWAMI INFRATECH PRIVATE LIMITED (THE "OFFER FOR SALE").

THE FACE VALUE OF THE EQUITY SHARES 15 T10 EACH. THE OFFER PRICE IS [»] TIMES THE FACE VALUE OF THE EQUITY SHARES. THE PRICE BAND AND THE MINIMUM BID LOT WILL BEDECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLMs, AND WILL BE ADVERTISEDINALL
EDITIONS OF THE ENGLISH NATIONAL DAILY NEWSPAPER [#], ALL EDITIONS OF THE HINDI NATIONAL DAILY NEWSPAPER [#] AND MUMBAI EDITION OF THE MARATHI NEWSPAPER [«] (MARATHI BEING THE REGIONAL LANGLAGE OF MAHARASHTRA, WHERE OUR REGISTERED OFFICE
15 LOCATED), EACH WITH WIDE CIRCULATION, AT LEAST TWO WORKING DAYS PRIOR TO THE BID/IOFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO BSE LIMITED ("BESE") AND NATIOMAL STOCK EXCHANGE OF INDIA LIMITED (“NSE", AND TOGETHER WITH BSE, THE "STOCK
EXCHANGES"] FOR THE PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH THE SECURITIES AND EXCHANGE BOARD OF INDLA {ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 20168, AS AMENDED (THE “SEBI ICDR
REGULATIONS").

THIS OFFER INCLUDES A RESERVATION OF UP TO [«] EQUITY SHARES, AGGREGATING UP TO ¥ [#] MILLION ([CONSTITUTING UP TO [«]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL), FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (AS DEFINED HEREINAFTER) (“EMPLOYEE
RESERVATION PORTION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TOAS THE “*NET OFFER™. OUR COMPANY IN CONSULTATION WITH THE BRLMS, MAY OFFERADISCOUNT OF UP TO T [«] TO THE OFFER PRICE (EQUIVALENT OF I]=) PER
EQUITY SHARE) TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION ("EMPLOYEE DISCOUNT™). THE OFFER AND THE KET OFFER SHALL CONSTITUTE [#]% AND [#]%, RESPECTIVELY, OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF QUR
COMPANY

OUR COMPANY [N CONSULTATION WITH THE BRLN=s, MAY CONSIDER UNDERTAKING A FURTHER ISSUE OF EQUITY SHARES OR SPECIFIED SECURITIES AS MAY BE PERMISSIBELE THROUGH A PREFERENTIAL ISSUE OR ANY OTHER METHOD AS MAY BE PERMITTED IN ACCORDANCE
WITH APPLICABLE LAW TO ANY PERSON(S), FOR A CASH CONSIDERATION AGGREGATING UP TO T 2,500 MILLION BETWEEN THE DATE OF THE DRAFT RED HERRING PROSPECTUS AND THE FILING OF THE RED HERRING PROSPECTUS WITH THE ROC, SUBJECT TO MARKET
CONDITIONS [“PRE-IPO PLACEMENT™). IF THE PRE-IPO PLACEMENT IS UNDERTAKEN, THE FRESH ISSUE SIZE WILL BE REDUCED TO THE EXTENT OF SUCH PRE-IPO PLACEMENT, SUBJECT TO THE OFFER (COMPRISING THE FRESH ISSUE SO REDUCED BY THE AMOUNT RAISED FROM
THE PRE-IPO PLACEMENT, AND THE OFFER FOR SALE) COMPLYING WITH RULE 19(2){B) OF THE SCRR, THE PRE-IPO PLACEMENT, IF UNDERTAKEN, WILL BE AT APRICE TO BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLMs,

In case of any revision fo the Price Band, the Bid/Offer Peniod will be extended by at least three addibional Working Days after such revision in the Price Band, subject to the Bid'Ofer Period not exceeding 10 Working Days. In cases of force majeurs, banking strike or similar circumstances, our Company may, n
consultationwith the BELMs, for reasong to be recorded in writing, exdend the Bid ! Offer Period for-a ménimum of three Working Days, subject io the Bid/ Ofier Period not exceeding 10Working Days_Anyrevision inthe Price Band and the revised Bid/Cffer Period, Fapplicable, will be widely disseminated by notification to
fhe Skack Exchanges, by issuing a pubbcnotice, and also by indir.eﬁing the change on ihe respschve iwebaites of the BRLMs and at the lermingls of the 5','nd|::ate Member(s|and by inlimadion iothe Designated [ntermediaries and the Sponsor Bank(s), asapplicable

This is an Offer n ferms of Rude 192)(b) of the Securiies Contracts (Regulation) Rules, 1957, a5 amended (“SCRR"}, read with Regulation 31 of the SEBI ICDR Regulations. The Offer is being made through the Book Building Process in ferms of Regulation 6(1) of the SEBI ICOR Regulations, whergin in terms of
Reguiation 32{1) of the SEBI ICDR Reguiations, not more than 50% of the Net Offier shall be availabie for allocation on a proportionate basis ta Qualified Institullonal Buyars {*QIBs™, and such partion, tha “QIB Partion™) provided that aur Company, acting thraugh s Board and the Salling Sharehoider in consullation
with the BRLMs, may allocate up to §09% of the QFB Portion toAnchor Investors on a discrationary Basis in accordance with the SEBIICDRE Regulations {"Anchor Investor Portion™), of which atleast one-third shall be avalable for allocation to domestic Mutual Funds, subject to valid Bids being received from domestic
Mutual Funds at or above the Anchar Investor Allocation Price. In the ewent of under-subscription or non-allocation in the Anchor Investor Porion, the balance Equity Shares shall be added to the Net Q1B Porion, Furher, 5% of the Net QI8 Portion shall be available for allocation on a proporionale basis only fo Mutwal
Funds and the remainder of the Net CHB Portion shall be avaifable for allocalion on a proportionate bagis io-all QIB Bidders {other than Anchor Investors) including Mubual Funds; subject to walid Bids baing received at or above the Offer Price. However, if the aggregate demand from Mubual Funds is less than 5% of the
B Portion, the balance Equily Shares avaiiabie for allocation in the Mutual Fund Partion will be added to the remaining QI8 Portian for praportionats allocation 0 QIBs. Furthar, not less than 15% of the Net Offer shall be available for allocation to Mon-Institufional Bidders ouf of which (a) one-third of such portion shal
be resarved for applicants with application sze of more than T 200,000 2nd up o 71,000,000, and (b) twa-Ehird of such portion shall be reserved for appicants with appiication size of mone thaa T1,000,000, provided that the unsubscribad porfion in elther of such sub-cateqaories may be allocated o applicants in i othar
sub-category of Non-Instiutonal Bidders and notless than 35% of the Mat Offer shalt be available for allocation o Reta# Individual Bidders {"RIB&™) in accordance with the SEBI ICDR Regulations, subsact o valid Bads being racenad from them at or abowg the Offer Prica. Further, Equily Shares will be allocatad ona
proportionaie basig o Eligible Emplovees applying under the Empioves Reservation Porlion, subject to valid Bids received from them at or above the Ofer Price {nei of Emplovee Discount, d any, s applicable), All polental Bidders (exceptAnchor Investors| are required to mandatonily ulifise the Application Supported
by Blocked Amount ("ASBA™) procass by providing details of their respactive bank accownts (incldng UP| 1D for UPI Bidders using UPI Machanism) (a8 dafined hareinatier) in which tha Bid armownd will ba bocked by the SC5B5 or the Sponsor Banks, as apphcable, 1o parlicipata in tha Offer. Aschar Investors are nat
pemmitted b participate i the Anchor Investor Portion of the Cffer through the ASBA process, For details, see "Offer Procedyrs"on page 613 of the DRHP,

This public announcement is made in compliance with the provisions of Regulation 26(2) of the: SEBI ICDR Regulabions to inform the public that our Company & proposing to undertake, subject to applicable statutory and regulatory reguirements, receipt of requisite approvals, market conditions and other
considarations, an initial public affer of ks Equity Sharas pursuant tothe Offer and has filed the DRHP dated March 28, 2024 with SEBI and thereafter with Stock Exchanges

Pursuant 1o Regulaton 26(1) of the SEBHICDR Regulations, the DRHP filed with SEBI shall be made avalable to the public for comments, If any, for period of atleast 21 days, from the dabe of fiing by hosting it on the website of SEBI at www sebi.govin, an the websdes of the Slock Exchangesia., BSE al
winw_beeindia.com, NSE atwww.nseindia.com where the equity shares are proposed to be listed, the websites ofthe BELMs, i.e. ICIC] Securities Limifed at www icicisecurifies.com, DAM Capial Advisors Liméed at waw.damcapitalin, Jefferies India Private Limitad at waww, jefferies.com,Momura Financial Advisory
and Securfies (India) Privale Limited af wiahw, nomurahaldings, comicompaniy'group/asaindiaindex himl, Muvama Weallth Managemant Lamited (formery known a5 Edelweiss Secunfies Limded) al wahynuvama,com and SBI Capial Markeds Limiled al wenw sbicaps.com and the websile of our l:-;;mpar.:,l al
! afcons. com: Qur Company heraby invites the public e give their comments on the DRHP dated March 26, 2024 filed with SEBI, with respect fo disclosures made in the DRHP. The mambers of public are requested bo send a copy of their comments o SEBI, to the Company Secratary and Compliance Cfficer of our
Lompany andior the BRLMs af therr respechve addresses menboned herein below, Allcomments must be received by SEBI andor our Lompany andior the 85 LMs and/or ihe Company Secretary and Compliance Difcer of our Company a1 their respechve addresses mentioned herein below inrelation to the Ofier onor
bafore 500 p.m. on the 2151 day from the aforesaid date of filing the DRHP with SEEBI.

Irvestroents in equity and equity-related securities involve a degres of isk and investors shoukd nof invest any funds in the Offer urdess they can afford o take the risk of kosing their enfing investment. Invastors are advised o read the risk factors carafully before faking an investment decision in B Offer. For taking an
imvestment deczsion, inwestors must rely on their own examination of owr Company and the Cffer, including the risks imvolved. The Equity Shares in the Offer have not been recommended or approwed by the SEBI, nor does SEBI quarantes the accuracy or adequacy of the contents of the DRHP. Specific atiention of the
imvestans & invibed to “Rizk Factors "on page 45.althe DRHP.

Any dacision 1o mvestin ha Equity Shares described in the DRHP may only be made after the red harring prospecius (Red Herring Prospectus | has been fled with the RaC and must b made solely on the basis of such Red Herring Prospectus as there may be matarial changes i the Red Harring Prospacius rom the
DRHP

The Equity Sharas, when offered, theaugh the Red Herring Prospectus, sre proposed io be listed on the main board of the Stock Exchanges

For deta@s of the main objects of the Company as contained in its Memorandum of Association, see “History and Certain Corporate Melters™ on page 303 of the DRHFP

Theliability of the members of the Company is limsted. For details of the share capital, capital structure of the Company and the names of the signatones to the Memorandum of Association and the numberof shares subscribed by them see "Capial Structure” on page 105 of the DRHP.

= | __BOOK RUNNING LEAD MANAGERS | _ REGISTRARTOTHEOFFER |
DAM Jefferies ~ NOMURA  A”nuvama osBicAPs  LINKintime

I .
| DAM Capital Advisors Limited Jefferies India Private Limifed Momura Financial Advisory and Link Intime India Private Limited
| On BKC, Tower C, 15th Floor, Unil No Level 16, Express Towers Securities (India) Private Limited 1501, 15th Floor, A& B Wing C-101. 1st Floor, 247 Park LB.S. Mang,
1511 Bandra Kurla Compiex P . LAl tickne, Level. 11 ke Paringe Crescenzo Bullding, Vikhrall (West) Mumba 400 083
! ; v o Marman Point, Mumdai 400 021 Shiveagar Estate, D, Annie Besanl (3 Block. Bandra Kurla Complex ; "* ; ¥
Bandra (East), Mumbai 400 051 Maharsshira India Marg, Worli Mumbai 400 D16 Randra (Easfi Murmbai 400 054 Maharashira, India
Maharashira, India Teleohona: +41 77 4356 BOO0 Maharaghira, India Maharashis fndss Telephone; +31 B10 6811 48415
Telephone: +91 22 4202 2500 o nn{n- TR Telephone: +31 £2 40157 4037 Telephone: +31 22 4006 3807 E-mail: afconsinfrastrachure.ipo
| E-mail: alcons ipodidamcapital.in E-mail: afcons ipoi@jaffaries com Ewﬁltl ‘:: ?EEEEE IIIEf'fi'JfH Lom E-mail: afcons.ipoj@sbicaps.com @linkindime.co.n Investor
Investor Grievance ID: Investor Grievance ID: ; Investor Grievance I | Grievance ID:
| complainti@damcapétal in jipl grievance{@jeflaries. com investor relations i@ sbicaps.com afconsinfrastructure ipo@knkintime.co.in

invesiorgrievances-inEnomura;com
Website: www.nomuraholdings. com/ o b@ Website i e
T Website: www.damcapita companyigrouplasiaindiafindex itml | GUSIOMEBISEIVICE.MREEALVEMA.LAT E e e T Website: www linkintme.co.in
Website: wan iciacourities.com ! A SR Contact persen: Vishal Kanjani / Webizite: www.nuvama.com Contact person: Sambit Rath | sl :
Caontact person: Rupesh Khan Contact person: Api Chheda Karan Sayardear Contact person: Shanti Gogalkrishnan
SEBI Registration No.: INM0D0011179 | SEB! Registration No.: MB/INM00G11336 SEBI Registration No.: INMOD0D03531 | SEBI Registration No.: INRDODO04058

&' 1cIct Securities

Nuvama Wealth Managament Limited
{lormerly known as Edebwelss
Securities Limited)

801 B4, Wing A, Building Mo 2

Inspire BKC, G Block Bandra Kurla
Complex, Bandra East Mumbai -

400 251 Maharaghira, India
Telephone; +91-22 4005 4400

Email: Aftons. lpodTnuvama com
Investar Grievance ID:

ICIC| Securities Limited
ICIC] Vanture House,
Appasaheb Maraths Marg,
Prabhadevi Murmbai = 400 023 |
Maharashira, India |
Telephone; +51 22 6307 7100
E-mail: afcons.ipoi@icicisecuriies.com
Investor Grievance |0
customercare@iccizecenties.com

Website: www. j2fferies.com

Contact person; Suhani Bharefa

SEBI| Registration No.; INMOOOO71443
Al capitalized ferms wsed herein and nol speciically defined sha have the same meaning a5 éscmt:en'm them nihe E'HHR

Kshilg Thakur Contact parson: Manish Tejwani
SEBI Regisiration No.: INMDG0011413| SEBI Registration Mo.; INMODDDT3004

For AFCONS INFRASTRUCTURE LIMITED
O behalf of the Board of Direciors

S

(2arang Maheshchandrg Parekh

Company Secretany and Comgliance Officer

Plaze - Mumbad
Date : March 30, 2024

AFCONS INFRASTRUCTURE LIMITED = proposing, subject 1o applicable statulory and requlatony reguirements, receipt of requizite-approvais, market condiions and other consideralions, to undertake an initial public offer of iz Equity Shares and has filed the DRHP dated March 26, 2024 with SEBIand therafier
with the Stock Exchanges. The DRHP shall be avaitabée on the wabsite of SEBI al www sabi.gov.in, on the wedsites of the Siock Exchanges i g, BSE al www, bgamdia com, NSE al www.nseindia com, the wabsites of the. BRLMs, |&. ICHCI Securities Limited al www iticisacurities_com, DAM Capital Advisors Limited at
wiww.damcapital iy, Jefenies India Private Limited st www, jefferies.com Nomura Financial Advisory and Securities (India} Private Limided at weww nomurahokfings, comicompanyigrouplasiamdialinges. himl, Muvama Wealth Management Limited (formerdy known as Edelwelss Securities Limited) at www.nuvama.com
and 5Bl Capital Markeis Limited at www shicaps.com and the website of our Company at wanw.afcons.com. Potentiad investors should node that investment inaquity shares invohees a high degree of risk- and for details relating to such risk, see the saction itked *Risk Faciors” on page 45 of the DREHP. Podential investors
shauld nad rely an the DRMP filed with SEBI for making any imvestmen] dacision

The Equity Shares offered in the Offer have not been gnd will nof be registerad under the L3, Secunifies Act of 1933, as amendad (U5, Securities Act”), or any state law of the United 3tates and, unless so regiziered, may not be offered or sold within the United Siates, except pursuant to an examplion from, orina
iransaction not sublect ko, the regisiration requirements of the U3, Securiiles Act and applicable slate sacurilies Bws. Accordingly, the Equily Shares are baing offered and sald (1) within the Uniled Stabes only to parsons reasonably believed to be "qualified instibulional buvers" (as defined in Bule 1448 under the LS,
Securities Act) under Section 4(a) of the L5, Securities Al and (i) outside the United States in "offshors transactions” as defined in and in compliance with Regulation S under the LS. Securibies Act and the applicable laws of the jurisdiction where those offars and sales aremade, There will be ng public offering of the

Equety Shares in the Lnited States. CONCERT
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