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This Is a public announcement for information purposes enly and is not a prospectus announcement and does not constitute an invitation or offer to acquire, purchase or subscribe to securities. Not for release, publication or distribution directly or indirectly, outside India.
Initial Public Offer of equity shares on the main board of the Stock Exchanges in compliance with Chapter I of the Securities and Exchange Board of India {Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended ("SEBI ICDR Regulations™).

IRM ENERGY LIMITED

Energy

[Plaase scan the QR code
o view the RHP

IRM Energy Limitad (the “Company”) was incorporated as a prvate limited company in the name of 'IRM Energy Privata Limited' under the Comgamies Act, 2013 and a cartificate of incorparation dated Decamber 1, 2015, was issued by tha Registrar of Companias, Gujarat at Ahmedabad (*ReC”"), Subsaquently, our Company was convertad fram a privata limitad
company to a public imited company and the name of cur Company was changed to°IRM Energy Limited” pursuant o a board rezchution daled February 23, 2022, and a special resolution passed by our shareholders on March 8, 2022, consequent to which a fresh certificate of incosporation dated March 23, 2022, was issued by the Rol. Forfurther details of change in
name and registered office of our Comipany, see “History and Carfain Comorate Matfers - Brief History of our Company” and "History and Centain Corporate Matters — Changes in the registered office "on pages 230 and 230, respeciively ofthe red herring prospecius dated October, 2023 "RHP or "‘Red Herring Prospectus’).

Registered and Gorporate Office:

4" Floor, Block 8, Magnet Corporate Park, Near Sola Bridge, 5.G. Highway Ahmedabad, Gujarat - 380054; Tel; +91 79490 31500; Website: www.irmenergy.com; Contact Person: Shikha Jain, Company Secretary and Compliance Officer; E-mail: investor.relations@irmenergy.com

Corporate Identity Number; U40100GJ2015PLC085213

OUR PROMOTERS: DR. RAJIV INDRAVADAN MODI, CADILA PHARMACEUTICALS LIMITED AND IRM TRUST

INITIAL PUBLIC OFFER OF UP TO 10,800,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH (“EQUITY SHARES") OF OUR COMPANY FOR CASH AT APRICE OF ¥ [«] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF % [«] PER EQUITY SHARE) (“ISSUE
PRICE") AGGREGATING UP TO ¥ [«] MILLION (THE “ISSUE"). THE ISSUE INCLUDES A RESERVATION OF UP TO 216,000 EQUITY SHARES FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (“EMPLOYEE RESERVATION PORTION"). THE ISSUE LESS THE EMPLOYEE
RESERVATION PORTION IS REFERRED TOAS THE “NET ISSUE”™. THE ISSUE AND THE NET ISSUE SHALL CONSTITUTE [#]% AND [#]%, RESPECTIVELY, OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

We are a City Gas Distribution company in India, with operations at Banaskantha (Gujarat), Fatehgarh Sahib (Punjab), Diu & Gir Somnath (Union Territory of Daman and Diu/Gujarat),
and Namakkal & Tiruchirappalli (Tamil Nadu), engaged in the business of laying, building, operating and expanding the city or local natural gas distribution network.

The Issue is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations.
* QIB Portion: Not more than 50% of the Net Issue * Non-Institutional Portion: Not less than 15% of the Net Issue * Retail Portion: Not less than 35% of the Net Issue
* Employee Reservation Portion: up to 216,000 Equity Shares

PRICE BAND: % 480 TO X 505 PER EQUITY SHARE OF FACE VALUE OF ¥ 10 EACH
THE FLOOR PRICE IS 48.0 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 50.5 TIMES THE FACE VALUE OF THE EQUITY SHARES
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FISCAL 2023 AT THE FLOOR PRICE IS 22.93 TIMES AND AT THE CAP PRICE IS 24.13 TIMES
BIDS CAN BE MADE FOR A MINIMUM OF 29 EQUITY SHARES AND IN MULTIPLES OF 29 EQUITY SHARES THEREAFTER
A DISCOUNT OF ¥ 48 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION

In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated October 10, 2023, the above provided price band is justified based on
quantitative factors/ KPIs disclosed in the 'Basis for Issue Price’ section of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary transactions, as

applicable, disclosed in the ‘Basis for Issue Price'section on page 135-142 of the RHP.

In making an investment decision, potential investors must only rely on the information included in the Red Herring Prospectus and the terms of the Issue, including the risks involved and not rely

on any other external sources of information about the Issue available in any manner.

RISKS TO INVESTORS:

1. Our City Gas Distribution network can only be set up in areas where we receive authorization
to operate from the Petroleum and Natural Gas Regulatory Board ("PNGRB"), accordingly, our
operations are restricted to geographical boundaries and the natural gas requirements in
these regions may be affected by various factors outside our control. Company is currently
operating in 4 GAs. The table below sets out the revenue from operations (including excise
duty, compression income and other operating revenues and excluding natural gas trading)
attributable to each of our GAs:

Particulars|  Banaskantha Fatehgarh Sahib | Diu & Gir Somnath ~ Namakkal &
Truchlrappalll
InT  As%of InT | As%of | InT | As%of InT | As%of
million  total million | total | million  total  million total
revenue revenue revenue revenue
from from from from
operations operations operations ooperations
Three 1,161.67 47.40 1,161 ?3 4740 | 12713 5.19 0.36 0.01
months
ended
June 30,
2023 | | _ | | | |
Three 1,065.06 46.25 1,125.20 48.87 @ 112.36 4.88 -
months
ended
June 30,
2022 | | | | | | |
Fiscal 2023 4,160.46 40.04 5,769.69 55.53 | 428.65 413 | -
 Fiscal 2022 2,649.49  48.51 2,032.92 37.22 | 269.25 493 | -
Fiscal 2021 1 937. BE 72.57 | 459.95 21.72 | 110.67 5.23 -

2. Laying and cnmmlssmnmq of our existing and new gas distribution mpehnes minimum work | |

permit (“MWP") targets in our Geographical Areas (“GAs"): We are required to fulfil certain
MWP targets for all our GAs, including the proposed expansion. We have, in the past, suffered

delays in meeting such MWP targets for all of our GAs i.e. our Banaskantha GA, Fatehgarh | |
Sahib GA and Diu & Gir Somnath GA due to factors including COVID-19 and a delay in ||
issuance of the necessary approvals by the relevant regulatory authorities. For details on GA | |

wise delay, please refer RF No. 12 on page 38 of the RHP.

3. Supplier Concentration Risk: We are dependent on third-party gas suppliers for sourcing and
transportation of natural gas and have procured 94.93% to 99.70% and 99.47% to 100.00% of
the total quantity of natural gas from our top five suppliers and our top ten suppliers,

respectively between the period from Fiscal 2021 to June 30, 2023. Our supply of CNG and | .

PNG may also be affected in the event there is any disruption due to the breakdown in our
suppliers' network infrastructure.

4, Customer segment concentration: We supply natural gas to two primary set of customer
segments (a) CNG; and (b) PNG. Share of CNG and Industrial PNG accounted in the range of
42.74% to 69.23% and 25.74% to 54.39%, respectively, of our total operations (in terms of
volume) during the period from Fiscal 2021 to June 30, 2023. We have historically been reliant

on our CNG and Industrial PNG supply operations and any decrease in the sales, may havean ||

adverse effect on the business, operation, financial condition and cash flows of our Company.

9. Long gestation: We typically require 15-18 months to generate revenue in GAs. While we had |

received the authorization to operate from PNGRB in our Banaskantha GA and Fatehgarh
Sahib GAon July 1,2016 and July 5, 2016, respectively, we were only able to generate revenue
from the respective GAs in July 2017 and January 2018. Similarly, we received the
authorization to operate from PNGRB in the Diu & Gir Somnath GA on September 25, 2018, but
we started to generate revenue in February 2020.

6. Objects of the Issue (Capital Expenditure): Significant portion of the Net Proceeds will be

utilised for funding capital expenditure requirements for development of the City Gas | |
Distribution network in the GA of Namakkal and Tiruchirappalli which contributed 0.01% of | |

the total revenue from operations in three months ended June 30, 2023.

7. Pricing: The cost of natural gas for our CNG segment and PNG domestic segment is fixed
under the Pricing Guidelines (including Revised Pricing Guidelines) and is also dependent on
the quantum of domestic gas allocated to our Company by the Ministry of Petroleum and

Natural Gas (“MoPNG"). In the event we are allocated a lower quantum of gas by the MoPNG,
we have to procure natural gas from other sources, which may allocate natural gas at a higher
price adversely impacting our results from operations.

8. Transporting natural gas is hazardous: Our operations are subject to the risks and hazards
inherent in the business of natural gas transportation and distribution such as: (a) accidents,
fires and explosions; (b) leaks or other losses of natural gas; (c) damage from third parties;
(d) blowouts (uncontrolled escapes of natural gas from pipelines); (e) difficulties maintaining
and extending our widespread network infrastructure; and (f) natural disasters.

9. Requlatory Risk: We are dependent on Government policies for allocation of natural gas and
cost of gas supplied for our CNG and domestic PNG customers. Any reduction in allocation of
natural gas or any increase in the cost of gas could adversely affect our business, reputation,
operations and cash flows. The table below sets forth the volume of natural gas allocated to us
in our CNG segment and our domestic PNG segment outlining our dependency on allocated
natural gas for all our GAs:

" Particulars Three months ended Fiscal

| __ ~June30,2023 | June 30,2022 2023 | 2022 2021
' Violume of natural gas allocated 0.25 0.25 025 024 0.15

' (in MMSCMD)

" Ratio in terms of total GAs 84.14 87.07 9095 9851 98.81

purchased (in %)

10. Advancements in alternate sources of energy or the existence of cost-effective alternative
fuels could adversely affect our business and results of operations. Any decrease in the
prices of crude oil or other alternative fuels such that natural gas becomes a relatively
expensive option for our customers, could result in a shift in customer preference to these
alternative fuels.

| 11. Details of weighted average cost of acquisition of all Equity Shares transacted in last one (1)

year, eighteen (18) months and three (3) years, preceding the date of RHP:

Period prior to date Weighted  Upper end of the price band is  Range of acquisition
of filing of the Red average cost ‘X' times the weighted average price: Lowest price -
Herring Prospectus  of acquisition* cost of acquisition ~ Highest price (inX)*
Last one year 550.00 0.92 550.00-550.00
Last mghteen mnnths 463.62 1.09 425.00-550.00
 Last three years 339.91 1.49 42.50-550.00

*As certified by Mukesh M. Shah & Co., Chartered Accountants, by way of their certificate dated October 10, 2023.

12. The market capitalization to total income muitiple, EV/IEBITDA multiple, price to earnings
ratio on the Cap Price and Weighted average return on net worth of our Company may not be
indicative of the market price of the Equity Shares on listing or thereafter.

Market Market EV EV Price to Weighted
capitalization capitalization (atcap (atfloor Earnings average
to total income | to total income  price)) = price)/ Ratio (based return on
(Fiscal 2023) (Fiscal 2023) EBITDA @ EBITDA @ on Fiscal 2023 networth
multiple at the = multiple atthe = (Fiscal @ (Fiscal diluted EPS for the last
upper end of lower end of 2023) 2023) | at the upper end three
Price Band Price Band . of Price Band) | financial years
In multlples unless otherwise SpE{:IfIEd | [%}
1.98 1.89 18.70 = 17.84 | 2413 31.57

Note: As .:emf.-edbyﬁll'ukesh M. Shah & C-:J Ghaﬂeredﬂccnuntams by waynf their certificate dated ﬂ-::mberm 2023,
13. The total market valuation of the company considering the higher and lower price band is as
follows: ¥ 20,735.14 million and ¥ 19,708.64 million, respectively.

14. The two BRLMs associated with the Issue have handled 11 public issues in the past three
years, out of which 5 issues closed below the issue price on listing date.

' Name of BRLMs Total Issues | Issues closed below
IPO Price on listing date
HDFC Bank Limited" 8 3
- BOB Capital Markets Limited* | 2 1
- Common issues of above BRLMs | 1 1
 Total 11 5

*Issues handled wherﬂ there were no common ERLMS

BID/ ISSUE OPEN

BID/ ISSUE _
PERIOD BID/ ISSUE CLOSES ON FRIDAY, OCTOBER 20, 2023"

" The: UPI mandate end time and date shal be at 500 p.m. on BidiOffer Closing Day Continued on naxt page..
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In case of any revision in the Price Band, the Bid! |ssue Penod will be extended by at leas! three additional Working Days after such revision in the Price Band, subject to the Bid! Issue
Period not exceeding 10 Working Days. In cazes of force majeurs, banking strike or similar circumstances, our Company may, in consultalion with the BRLMs. for reasons to be
recorded in writing, extend the Badl Issue Period for a minimum of three Working Days, subject to the Bid! 1ssue Pariod not exceeding 10 Working Days. Any revision in the Price Band
and the revised Bid! |ssue Penod, if applcable, shall be widely disseminated by nofification to the Stock Exchanges, by issuing a public nofice, and also by indicating the change on the
respective websites ofthe BRLMs and at the terminals of the Syndicate Members and by intimation to the Designated Intermadiaries and the Sponsor Banks, as applicable.

The lssue is being made through the Book Bulding Process, in terms of Rule 19(2)(b) of the SCRR read with Requiation 31 of the SEBI ICDR Reguiations and in compliance with
Reguiztion &(1) of the SEBI ICDR Regulations, wherein not more than 50% of the Net |ssue shall be avadable for allocation on a proportionate basis to Qualified Instiutional Buyers
(*QIBs", and such portion, “QIB Portion”) provided that our Company may, in consuftation with the BRLMs, allocate up bo 80% of the QIB Portion to Anchor Investars on a discretionary
basis in accordance with the SEBHTDR Reguistions ("Ancher Investor Portion”), of which ane-third shall be reserved for domesfic Mubues! Funds, subject fo valid Bids being received
from domestic Mutual Funds at or above the Anchor Inwestor Allocation Price. In the event of ender-subscripbion or non-allocation in the Anchor Investor Portion, the balance Equity
Shares shall be added to the Met B Portion. Further, 5% of the Net QI8 Porfion shalf be available for allecation on a propodionate basis only to Mutual Funds and the remainder of the
Net QIB Poriion shafl be available for allocation on a proporionate basis to all QIB Bidders (other than Anchor Investors) including Mutual Funds, subsect o valid Bids being received at
orabove the Izsue Price. However, if the aggregate- demand from Butual Funds is less than 5% of the 1B Portion, the balance Equity Sharas available for aflocation in the Mudual Fund
Portion will be added to the remaining CIB Porion for propestionate allocation to Q1Bs. Further, not less than 15% of the Met [ssue shall be availabde for aliecation to Non=Institutionsl
Bidders out of which {a) one thind of such partion shall be reserved for applicants with application size of mare than 200,000 and up o 31,000, 000; and [b) bwo third of such portian
shall be reserved for applicants with application size of more than ¥1,000,000, provided that the unsubscribed portion in either of such sub-categories may be allocated to applicants in
the other sub-categary of Mon-Institutional Bidders and not less than 35% of the Met Issue shall be available for allocation 1o Retad Individual Bidders ("RIBs”) in accordance with the
SEBI ICDR Ragutations, subject fo valid Bids being received from tham at or above the |ssue Prica. Further, Equity Shares will be allocated on a proportionate basis o Eligile
Employeas applying under the Employes Resarvation Portion, subject to valid Bids baing recaived from them at or above the Issue Price. All potantial Bidders {except Anchaor
Investors) ane required 1o mandatorily ulilise the Application Supported by Blockad Amount "ASBA") process by providing details of their respective ASBA accounts and UP| 1D in case
of UP| Bidders using the UP| Mechanism, if applicable, in which the corresponding Bid Amounts will b2 blocked by the SCSBs or under the UPI Mechanism, as the case may be, lo the
extant of respective Bid Amounts, Anchor Investors are not permittad to paricipate in the kssue through the ASBA process. For details, see Tssue Procedure"on page 423 of the RHP.

Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UPI 1D (for UPI Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP 1D, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID and LUP1 1D available (for UP Bidders
bidding through the UPI Mechanism] in the Depository database, otherwise, the Bid cum Application Form s liable to be rejected. Bidders/Applicants should ensure that
the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID and Client ID as provided in
the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories to provide to the Registrar to the Issue, any requested
Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used, among other things, for giving
Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the lssue. Bidders/Applicants are advised to update any changes to their
Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic

Details wiould be atthe Bidders!Applicants' sola risk.
ASBA* | 4
LIS Pk FENTS ANTERFALCE

*Applications Supported by Blocked Amount
("ASBA’} is a better way of applying to offers by
simply blocking the fund in the bank account.
For further details, check section on ASBA.
Mandatory in public issues.

No cheque will be accepted.

{} HDFC BANK

We understand vour world

HOFC Bank Limited

Investment Banking Groug, Unit No. 401 & 402, 4° Floor, Tower B,
Peninsula Business Park, Lower Parel, Mumbai 400 0113 Maharashira, India
Tel: +81 22 3395 B233; E-mail; immipod@hdichank.com

Investor grievance e-mail: investor redressaliiihdfchank.com

Website: www hadfchank.com

Contact person: Kunal Thakkar | Dhruv Bhavsar

SEBI registration no.: INMO0O011252

L

Simple, Safe, Smart
way of Application!!!

BOOK RUNNING LEAD MANAGERS TO THE ISSUE

23 BOBCAPS

TRUAT | IMNOWETICE | EXCELLECE
BOB Capital Markets Limited
1704, B Wing, 17" Floor, Parinea Crascenzo
Piot Mo. = 38/39, G Block, Bandra Kurla Complex,
Bandra (East), Mumbai 400 051 Maharashtra, India
Tel: +81 22 61389 353; E-mail: irm.ipo@bobcaps.in
Investor grievance e-mail: investorgrievanca@bobeaps.in
Website: www.bobcaps. in, Contact person: Ninad Japa/Mivedika Chavan
SEBI registration no.: INMOOOO0S926

L GET L

TED ON MAIN BOARD PLATFORMOFBSEANDNSE |

Investors must ensura that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes notification dated
February 13, 2020 and read with press releases dated June 25, 2021, September 17, 2027 and March 28, 2023 and any subsequent press releases in this regard.
CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF QOUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our Comgany, invastors are
requested to see “History and Cerfain Corporate Matiers” beginning on page 230 of the RHP. The Memorandum of Association of our Company is a matenial document for mspection in
redation Lo the Issue. For further details, see "Materal Comlracts and Documents for inspection” beginning on page 482 of the RHP.

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares.

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP. the authorised share capital of our Company is ¥ 500,000,000 dvided
imvto 50,000,000 Equity Shares of face value of < 10 each and % 400,000,000 divided into 40,000,000 Preference Shares of face value of ¥ 10 each. The issued, subscribed and paid-up
share capital of our Company iz 3 302,596, 770 divided into 30,259,677 Equity Shares of face value of ¥ 10 each and < 349,584 320 divided into 34,999,432 10% non-cumulative
redeemable preference share of face value of 7 10 each. For details of the capital siructure of our Company, see "Capifal Struciure” beginning on page 86 of the RHE.

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The names of the initial signatonies of the Memorandum of Association of our Company along with heir allotment are: Allotment of 12 500 Equity Shares to IRM Trust® and 37 500
Equity Shares to Cadila Pharmaceuficals Limited®, For details of the share capital history and capital siructunes of our Company ses " Capital Struclure” beginning on page 86 of the RHP.
"As per the MoA and the form PAS-3 fied with the RoC and resolutions, the Equily Shares were afolfed to Dr. Rajiv Indravadan Modi as the managing trusles of IRM Trust. Such
allotmants ware mada fo Dr. Rajiv indravadan Modi, managing frissfee of IRM Trust, on bahaif of IRA Trust and comasponding foem MG T-6 wera flad with the RoC.

LISTING: The Equity Shares to be Allofted through the Red Harring Prospectus are proposed 1o be listed on the Stock Exchanges, Our Company has recebed 'in-principle’ approvals
from BSE and NSE for the listing of the Equity Shares pursaant to their letters dated January 27, 2023 and January 30, 2023, respectively. For the purpozes of the [ssue, the Designatad
Stock Exchange shall be NSE. A signed copy of the Red Hermring Prospecius haz been filed in accordance with Section 32 of the Companies Act, 2013, and the Prospectus shall be
deliversd to the RoC in accordance with Sactions 26(4) and 32 of the Companies Act, 2013, For detais of the material contracts and documents availabde for inspection from the date of
the Red Herring Prospectus up to the Bid'Issuae Closing Date, see ‘Matenal Contracts and Documants for inspection”on page 462 of the RHP.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (*SEBI"): SEB| only gives its observations on the offer documents and Ihis does nal conslitule approval
of gither the |ssue or the speciied secunties stated in the |ssue document. The invesiors are advised bo refer to pages 403 of the RHP for the full text of the disclaimer clause of SEB.
DISCLAIMER CLAUSE OF BSE: It is to ba distinctly understood that the pesmission given by BSE Limited should not in any way be deemed or construed that the RHP has baan
cleared or approved by BSE Limited nor does it certify the cormectness or completeness of any of the contents of the RHF. The investors are advised to refer to the pages 406 of the RHP
for the full text of the distlaimer clause of BSE.

DISCLAIMER CLALUSE OF NSE (the Designated Stock Exchanga): itis to be distinclly understood that the permission given by MSE should nofin any way be deemed or consirued
that the Issue Documeant has been cleared or approved by MSE nor does it certify the correciness or completeness of any of the contents of the |sswe Document, The inveslors are
advised to referto page 406 of the BHF for the full text of the disciaimer clause of NSE.

GENERAL RISKS: Invesiments in equity and equity-related sacurities involve a degree of risk and investors should nof invest any funds in the |ssue unless they can afford o take the
risk of loging their enfire inwesiment. Inwestors are advised to read the risk factors carefully before faking an investment decision in the |ssue. For taking an investment decision,
imvestors must rely on their own examination of our Company and the |ssue, including the rsks invalved. The Equity Shares in the Issue have not been recommendad or approved by
SEEBI, nor doas SEBl guaraniaa tha accuracy or adequacy of the contents of the RHP. Spacific attention of tha investors is invited to “Risk Fachors”on page 31 of the RHP.

[

UPl-Mow available in ASBA for Retail Individual Investors and Non Institutional Investor applying in public issues where the application amount is up to ¥ 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. Retail Individual Investors
and Non-Institutional Investors also have the option to submit the application diractly to the ASBA Bank (SC5Bz) or to usa the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for
bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CEDT notification dated February 13, 2020 and press release dated June 25, 2021 read with prass release dated September 17, 2021.

ASEA has to be availad by al the imasfors except Anchar Investors. LIP! may be availed by (i) Retail Individual Investors in the Retail Portion; (i) Non-instifutional Investars with an applicabion size of up fo T 500,000 in the Non-Institutional Portion and the (i) Elgible Empioyesas bidaing wnder the
Empioyes Reservation Porfion. For defals on the ASBA and U process, please refer fo the defalls given i the Bid Cum Application Form and abnoiged prospectus and also please refer fo the section Tzswe Procedure” on page 423 of the RHP The process is alzo avalabie on the websife of
Aszociabion of Investment Bankers of Inava (“AIBI) and Stock Exchanges and in the General Information Docurnent, The Bid Cum A pplcation Fomm and the Abridged Prospecius can be downloaded from the websites of BSE Limited ("BSE’) ard National Sfock Exchange of India Limited ("NSE”, and
together with BSE, the “Stock Exchanges’) and can be oblained from the Nsf of banks that is displayed on the website of SEB! af www sebi govindsebiwsh/ither/Otherdction.do ?doRecognisedFpi= yestnimid=35 and hifps:iwww sebi.gov infssebivebiotherOtherdclion, do PooRecognised
Foi=yasginimid=43, ragpaciivaly as updated from lime tofime. Forthe st of UP! apps and banks fve on PO, plaase referto the fnk, www sabi.govin. UPT Biddars Blading using the UPT Mechanism may apply through the SC58s and mobie appications whose namas appearon the wabsile of SEBI, as
pdated from fime fo time. Kolsk Wahindra Bank Limited amd HOFC Bank Limited have been appointed as the Spomsor Banks for fhe Issue, in sccordance with the reguirements of SEBT circular dafed Novembier 1, 20115 az amended. For fssue relafed quenes, pleaze comtact the Book Runnimg Lead
Managers {"BRLMs") on their respective emal D a5 menfioned below. For UP! relsfed guenes, investors can contect NPCT at the toll free number: 180017 201740 and mail Id” ipo, upi@ nperong.in

REGISTRAR TO THE ISSUE
LINK |ntime

Link Intime India Private Limited

C-101, 17 Floor, 247 Park, L.B.S. Marg Vikhroli West

Mumbai - 200 083 Maharashira. India

Tel: +81 22 4818 6200; E-mail; irmenergy.ipoi@linkintime.co.in
Investor grievance e-mail: imenergy. ipo@linkintima.co.in
Website: wanw.linkintime.co.in

Contact person: Shanti Gopalkrishnan

SEBI regisiration no.: INRIOOI4058

COMPANY SECRETARY AND COMPLIANCE OFFICER

Shikha Jain

IRM ENERGY LIMITED

4" Fioor, Block 8, Magnet Corporate Park, Nr, Sola Bridge, 5. G, Highway,
Ahmedabad 380054 Gujarat, India. Tel: +91 7948031500

E-mail: investor relatonsi@irmenengy.com; Weabsite: weairmenergy.com

[nvestars can contact the Company Secretary and Compliance Officer, the Book Running
Lead Managers or the Ragistrar to the Issue in case of any pre-Issue or post-lssue related
grievances, ncluding non-receipt of lefters of Alloiment, non-credit of Allotted Equity
Shares in the respective beneficiary account, non-receipt of refund orders or non-receipt
of funds by electronic mode, elc.

AVAILABILITY OF THE RHP: Investors are advised to refer 1o the RHP and the "Risk Facfors” beginning on page 31 of the RHP before applving in the Issue. Acopy of the RHF has
been made available on the websits of SEBI at www sebigov.in and is avalable on the websiles of the BRLMs, HDFC Bank Limited at www hdfchank.com and BOB Capital Markets
Limitad at www_bobcaps. in and tha wabsites of the Stock Exchanges, for BSE at www_bssindia.corn and for MSE at www nseindia.com,

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Farm can be obtained from the Registered Office of our Company, IRM ENERGY LIMITED: Tel: +51 79450
31500; BRLMs: HDFC Bank Lirmnited, Tal: +81 22 3385 8233 and BOB Capital Markets Limited, Tel: +31 22 61389 353 and Syndicate Member: HDFC Securities Limited, Tel: +81 22
075 3400 and &t select locations of Sub-Syndicate Members (as given below), Registered Brokers, SCSBs, Designated RTA Locations and Designated CDF Locabions for
participating in the lssue, Bid cum Application Forms will also be available on the websites of the Slock Exchanges at www. bseindia.com and waw.nsesndia.com and at all the
Designated Branches of SC-5Bs, tha listof which is availabde on the websites of the Stock Exchanges and SEBI.

SUB-SYNDICATE MEMBERS: Ambit Securities Broking Pyt Ltd., Anand Rathi Share & Stock Brokers Ltd.; Angel One Lid.; Axis Capital Ltd.; Cantrum Broking Limitad; Elara Capital
Ltd.; Equirius Capital Pyt LEd. ; ICIC] Securibies Lid.; IIFL Securities Pvi Lid.; Inga Wentures Pyt Lid.; JM Financial PviLtd.; JSEL Securities Lid.; Kantilal Chhaganlal Securities Pt Ltd.
Kotak Securities Lid.; LKP Securites Limited; Marwadi Shares & Finance Pvi Ltd.; Monarch Networth Capital Ltd.; Matilal Cswal Financial Services; Network Stock Broking Ltd.;

MexiBilbon Technology Private Limited|Groww); Nirma! Bang Secunties Pyt Lid.; Nuvama Weatth and Investment Limited (Edelweiss Broking Limited ); Prabhudas Lilladher Py Ltd ;
Religare Broking Lid.; Rikhay Securities Lid.; RKSY Securilies India Py, Lid Upstock: RR Equity Brokers Pyt Lid.. SBI Capital Securilies Pvi Ltd,; Sharekhan Lid.. SMC Global
Securifies Lid.; YES Securities (India) Lid. and Zerodha Securities Pyt Lid.
ESCROW COLLECTION BANK: Bank of Baroda | REFUND BANK: HOFC Bank Limded | PUBLIC ISSUE ACCOUNT BANK: HOFC Bank Limited | SPONSOR BANKS: Kotak
Mahindra Bank Limited and HDFC Bank Limided. UPI: LUP| Bidders can also Bid through UPI Mechanism.
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.
For IRM ENERGY LIMITED
On behalf of the Board of Directors
Sdi-
Shikha Jain
Company Secretary and Compliance Officer

Place; Ahmedabad
Date: October 18, 2023

IRM ENERGY LIMITED iz proposing, subject to receipt of requisite approvals, market conditions and other considerations, to make an initial public offer of its Equity Shares and has filed a draft red heming prospactus dated Dacember 14, 2022 with SEBI (the “DRHP") and a red herring prospecius datad October 9, 2023 with the RoC. Tha RHP is made avaiable on the
website of the SEB| at www.sebi.gov.in as well s on the website of the BRLMs i.e., HDFC Bank Limited at www_hdfcbank.com and B0B Capital Markets Limited at www.bobcaps.in, the website of the NSE at www.nseindia.com and the website of the BSE at www.bseindia.com. Any potential investor should note that invesiment in equity shares involves a high degree of
risk and for details relating to such risks, please see the section lited “Risk Factors “beginning on page 31 of the RHP. Potential investors should not rely on the DRHP for making any investmend decision

The Equity Shares have not been and will not be registered under the United States Securities Act of 1933, as amended {lhe “U.S. Securities Act’), or any other applicable law of the United Slales and, unless so registerad, may not be offered or sold within the United States excepd pursuant (o an exemplion from, or in a transaction not subject 1o, the
registration requirernents of the U5, Securities Act and applicable state sacurities [aws. Accordingly, the Equity Shares are being offered and sold only cutside the United States in offshore transactions as defined in, and in compliance with. Regulation 3 and pursuant to the applicabie laws of the erisdictions where those offers and sales are made. This announcement
does not constitute an offer of secunties for sale in any jurisdiction, including the United States. and any securities described in this announcement may not be offered or sold in the United States absent registration under the U5, Securifies Act or an exemption from sich registration. Any public offering of securities to be made in the United States will be made by means of

aprospactus thal may be obtainad from the issuer or the selling securily holders and that will contain detailed information about the company and management. as well a5 financial slatements. Mo public offering or sale of securities in the United States is contemplated.

CONCEPT

Not for Distribution Dutside India

IRM Energy,
a growing City Gas Distribution Company

Provider of one of the safest, cleanest and environmental friendly fuels for households,
commercial establishments and industrial units as well as for fuel requirements in transport segment*

« |RM Energy Limited (IRMEL/IRM Energy) is a value driven energy enterprise, developing natural gas v
distribution projects in the geographical areas alloted for industrial, commercial, domestic and
automobile customers.

» Developed robust city gas distribution networks by a workforce of less than 30 years of average age
with a focus on innovation and technology adaptation within a period of about 7 years.

»  We are developing City Gas Distribution network in the Geographical Areas of Banaskantha District in
the state of Gujarat, Fatehgarh Sahib in the state of Punjab, Diu & Gir-Somnath in the Union Territory of
Daman & Diu and the state of Gujarat and Namakkal & Tiruchirappalli districts in the state of Tamil Nadu.

*As of June 30, 2023 | * Source: CRISIL Report . Please refer to CRISIL Disclaimer on page no. 28 of the RHF.

Supply network across all geographies consists of over 3,898 inch-kms of
pipelines, including approximately 3,210 inch-kms of MDPE pipelines, and 688
inch-kms of steel pipelines.*

» (Caters to the natural gas requirements of 52,454 domestic customers, 184
industrial customers and 269 commercial customers.*

Operates a total of 66 CNG retail outlets, including 39 strategically located
CNG stations in Banaskantha.

@ Energy

IRM ENERGY LIMITED

(& group Company of Cadila Pharmaceuticals Lid.)
WWW. irmenergy.com

IRM ENERGY LIMITED iz proposing, subject io receipt of requisite approvals, market conditions and other considerations, 1o make an inifial public offer of its Equity Shares and has filed a drafi red herring prospecius dated December 14, 2022 with SEBI {the "DRHP™) and a red heming prospecius dated October 9, 2023 with the Rols (the "RHP®)

The DRHF and RHP is made available on the website of the SEBI al www.sebl.gov.in as well 25 on the website of the BRLMs i.e., HOFC Bank Limied at www.hdfchank.com and BOB Capital Markets Limited at www.bobcaps.in, the website of the NSE at www.nseindia.com, the website of the BSE at www.bseindia.com, and on the website of the

Company al www.irmenergy.com. Any potential investor should note that investment in equily shares involves a high degree of risk and for details relating to such risks, please see the seclion fitled “Risk Facfors” beginning on page 31 of the RHP. Potential investors should not rely on the DRHP for making any investment decision,

The Equity Shares hawe not been and will not be registerad under the United States Securities Act of 1933, as amended (the "U.5. Securities Act"), or any other applicable law of the United States and, unless so registerad, may not be offerad or sold within the United States except pursuant to an exemgtion from, or in a transaction not subject 1o,

the regisiration requirements of the ULS. Securities Act and applicable state securities laws. Accordingly, the Equity Shares are being offered and sold only oufside the United States in offshore transactions as defined in, and in compliance with, Reguiation 5 and pursuant fo the applicable laws of the jurisdictions where those offers and sales are made

This announcement does not constitule an offer of securities for sale in any jurisdiction, including the United States, and any securities described in this announcement may not be offered or sold in the United States absent registration under the U.5. Securities Act or an exemption from such registration. Any public offering of securities to be made in

the United States will be made by means of a prospectus that may be obtained from the issuer or the selling secunty holders and that will confain detailed information about the company and management, as well as financial statements, No public offering or sake of securities in the United States is contemplated,
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