MUMBAI, MONDAY, OCTOBER 30, 2023 FOLLOW US ON TWITTER & FACEBOOK. APP AVAILABLE ON APP STORE & PLAYSTORE WW W.FINANCIALEXPRESS.COM

VOL NO. LXIIl NO. 255, 20 PAGES, ¥12.00 PUBLISHED FROM: AHMEDABAD, BENGALURU, CHANDIGARH, CHENNAI, HYDERABAD, KOCHI, KOLKATA, LUCKNOW, MUMBAI, NEW DELHI, PUNE REED TO EEAD
This is a public announcemant for information purpeses only and is not a prospectus announcement and does not constitute an invitation or offer to acquire, purchase or subscribe to securities. Not for release, publication or distribution directly or indirectly, outside India.
Initial Public Offer of equity shares on the main board of the Stock Exchanges in compliance with Chapter Il of the Securities and Exchange Board of India {lszue of Capital and Disclosure Requirements) Regulations, 2018, as amended ["SEBI ICDR Regulations™).

(Please scan the QR code
to view the RHP)

CELLO WORLD LIMITED

Dur Company was incorporated as “Cello World Private Limited”, a5 a private limited company under the Companies Act, 2013, pursuant fo a certficate of incorporation dated July 25, 2018, issued by the Registrar of Companies, Central Registration Centre. Thereafter, the Registered Office of our Company was changed from the State of Maharashira to the Union
Territory of Daman and Diu and a certificate of regisiration of the regional director order, for change of State dated Apnl 8, 2020, was issued by the Registrar of Companies, Goa, Daman and Diu at Goa ("ReC). Subsequently, upon the convwersion of cur Comgany into a public Bmited company, pursuant io a special resolution passed by our Shareholders on Jume 12, 2023,
the: narne of our Company was changed to “Cello World Limited” and a fresh certificate of incorporation dated July 18, 2023 was isswed by the RoC. For further details of change in name and Registered Office of our Company, please refer to the section tifled “History and Certain Corparate Malters — Bref hisfory of our Company”and “Histary and Cerdan Comporate Matters
—Charges in the Registered Office of our Company“on page 227 of the red herring prospectus dated Oclober 21, 2023 filed with the RoC ("RHP” or *Red Herring Prospectus’).
Registered Office: 59724, Somnath Road, Dabhel, Nani Daman 386 210, Daman and Diu, India. Corporate Office: Cello House, Corporate Avenue, B Wing, Bth Floor, Sonawata Road, Goregaon (East), Mumbai — 400 063, Maharashira, India
Contact Person: Hemangi Trivedi, Company Secretary and Compliance Officer; Tel: +31 22 2685 1027, E-mail: grievance@celloworld.com; Website: www.corporate.celloworld com; Corporate Identity Number: LI25208DD2018PLC009865

OUR PROMOTERS: PRADEEP GHISULAL RATHOD, PANKAJ GHISULAL RATHOD AND GAURAV PRADEEP RATHOD

INITIAL PUBLIC OFFER OF UP TQ [«] EQUITY SHARES OF FACE VALUE OF % 5 EACH [("EQUITY SHARES") OF OUR COMPANY FOR CASH AT APRICE OF 7 [«] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [«] PER EQUITY SHARE]) ("OFFER PRICE") THROUGH AN OFFER FOR SALE ("OFFER") OF UP TQ [«] EQUITY SHARES
AGGREGATING UP TO ¥ 19,000.00 MILLION. THE OFFER INCLUDES A RESERVATION OF UP TO [«] EQUITY SHARES, AGGREGATING UP TO % 100.00 MILLION (CONSTITUTING UP TO [«]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL), FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES ("EMPLOYEE RESERVATION PORTION™).
THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS “NET OFFER". THE OFFER AND NET OFFER SHALL CONSTITUTE [#]% AND [#]%, OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY, RESPECTIVELY.

| | ; ~ DETAILS OF THE OFFER FOR SALE BY THE SELLING SHAREHOLDERS

financi“. ep' .in

NAME OF THE SELLING SHAREHOLDERS TYPE NUMBER OF EQUITY SHARES OFFERED/ AMOUNT (IN T MILLION) WACA (IN T PER EQUITY SHARE)*
Pradeep Ghisulal Rathod PSS Up to [#] Equity Shares aggregating up to T 3,000.00 million Negligible
Pankaj Ghisulal Rathod PSS Up to [#] Equity Shares aggregating up to  7,360.00 million Negligible
Gaurav Pradeep Rathod PSS Up to [¢] Equity Shares aggregating up to ¥ 4,640.00 million Negligible
Sangeeta Pradeep Rathod 053 Up to [#] Equity Shares aggregating up to < 2,000.00 million Negligible
Babita Pankaj Rathod 0SS Up to [#] Equity Shares aggregatingup to ¥ 1,000.00 million Negligible
Ruchi Gaurav Rathod 0SS Up to [#] Equity Shares aggregating up to  1,000.00 million Negligible

PSS: Promoter Selling Shareholder; OSS: Other Selling Sharehnf&er; WACA: Weighted au'eraga cost of acquisition.
*As certified by Jeswani & Rathore, Chartered Accountants by way of their certificate dated October 21, 2023.

We offer our consumer products across three categories: consumer houseware, writing instruments and stationery, and moulded furniture and allied products.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations.
* QIB Portion: Not more than 50% of the Net Offer » Non-Institutional Portion: Not less than 15% of the Net Offer « Retail Portion: Not less than 35% of the Net Offer
* Employee Reservation Portion: Up to [#] Equity Shares aggregating up to T 100 million

PRICE BAND: X 617 TO X 648 PER EQUITY SHARE OF FACE VALUE OF ¥ 5 EACH
THE FLOOR PRICE IS 123.40 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 129.60 TIMES THE FACE VALUE OF THE EQUITY SHARES
THE PRICE/EARNINGS RATIO BASED ON DILUTED EPS FOR FISCAL 2023 AT THE FLOOR PRICE IS 46.85 TIMES AND AT THE CAP PRICE IS 49.20 TIMES
BIDS CAN BE MADE FOR A MINIMUM OF 23 EQUITY SHARES AND IN MULTIPLES OF 23 EQUITY SHARES THEREAFTER
A DISCOUNT OF X 61 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION

In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated October 23, 2023, the above provided price band is justified based on
quantitative factors/ KPls disclosed in the ‘Basis for Offer Price' section of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary transactions, as

applicable, disclosed in the 'Basis for Offer Price'section on page 109-118 of the RHP.

In making an investment decision, potential investors must only rely on the information included in the Red Herring Prospectus and the terms of the Offer, including the risks involved and not rely

on any other external sources of information about the Offer available in any manner.

RISKS TO INVESTORS:

1. Trademark risk: We do not own the trademark for our key brands, including "Cello",
"Unomax”, "Kleeno", "Puro"” and their respective logos. Such trademarks are
registered in the name of Cello Plastic Industrial Works, a member of our Promoter
Group and a partnership firm owned and controlled by our Promoters. If we are unable

to renew the relevant agreements that grant us the license to use these trademarks and |
logos, our business, results of operations and financial condition may be adversely |
affected. Further, the "Cello" brand name is also used by one of our competitors for its |

writing instruments business. Any adverse impact on the "Cello" brand name due to
the actions of such competitor, which utilizes the brand name, may adversely affect
our reputation and business.

2. Raw material dependency risk: We depend entirely on third-party suppliers for the
supply of raw materials, including plastic granules and plastic polymer which are the
most consumed raw materials in the production of our products. Our business is
susceptible to fluctuations in raw material prices. The tables below represent our cost
of materials consumed as a percentage of our total expenses for the periods indicated:

" Particulars For the Financial Year Three Months
ended June 30,
2021 2022 2023 2022 2023
(% of total expenses) |
 Costof materials consumed ~ 42.86%  49.46%  45.36% @ 47.05% 44.46% |

Below table provides for cost of cunsumpﬁun of plastic granuleé and plasti'c polymer |

as a percentage of cost of mater__ials consumed for the periods indicated:

" Particulars For the Financial Year Three Months
ended J_une 30, '
2021 2022 2023 2022 2023

{%- of cost of materials Ennsumed}_ |
Cost of consumption of plastic  56.22% 53.19% @ 48.16%  52.05% | 46.54%

- granules and plastic polymer

Further, disruptions in the availability of quhlity raw méteriais fmﬁi supplieré may Ieacll
to a deterioration in quality of our products as the quality of our products is primarily
derived from the quality of our raw materials.

3. Dependency on distribution network: We are dependent on our distribution network in
India and overseas to sell and distribute our products to consumers. If we are unable to
maintain and grow our distribution network, our products may not effectively reach
consumers and we may lose market share. The table below sets forth a breakdown of

our revenue from operations for the periods indicated by channels:

Particulars For the Financial Year Three Months
ended J_une 30, |
2021 2022 2023 2022 | 2023

(% of total revenue from operations)
General Trade  84.46% | 78.21% | 80.58%  80.11% | 79.26%
Export  4.28% | 9.29% @ 7.80%  9.04%  9.88%
Online sales (including sales from = 8.82% = 8.38% @ 7.91%  7.54% | 6.48%

e-commerce marketplaces and
our own websites)

~ Modern Trade | 244% | 412% | 3.71% @ 3.31% | 437%

4, Dependency on third-party contract manufacturers: We source certain products such
as steel and glassware products from third-party contract manufacturers primarily
located in China. If we are unable to source adequate quantities of such products in a
timely manner from our existing suppliers in the future, we will be unable to find
alternative manufacturers at acceptable prices and quality levels or at all. Set forth
below are the details of the sale of steel and glassware products supplied to us by third-
party contract manufacturers for the periods indicated:

Particulars ‘For the Financial Year Three Months
ended June 30,
2021 2022 2023 2022 2023

(% of total sales)

Sale of steel and glassware - 21.35% | 17.37% 20.63% 17.92% @ 20.33%
products supplied by third-party
contract manufacturers

Further, below are the details of our contract manufacturers for the periods :indicated-:

Particulars For the Financial Year = Three Months ended
. June30, June30,

2021 2022 2023 2022 2023

~ Contract manufacturers (Nos.) 38 42 | 86 53 40

5. Offer related risk: The Offer comprises an Offer for Sale by the Selling Shareholders
and our Company will not receive any part of the proceeds of the Offer.

6. Brand and reputational risk: Our ability to maintain a strong brand reputation is
dependent on the public perception and recognition of the quality of our products,
range of product portfolio, pricing of products, market penetration, accessibility of
products and marketing initiatives. A loss of trust in our products by consumers or by
our distribution network or partners could adversely affect our brand reputation and
subject us to additional risks and scrutiny.
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7. Delayed statuory dues payment risk: There are certain instances of delays in payment
of statutory dues by us with respect to GST, TDS, tax collected at source, employee
provident fund contributions, professional tax, ESIC, labour welfare fund contributions
amongst others. The table below represents the delays in payments of statutory dues
by us for the period indicated:

' Particulars Fiscal | Fiscal @ Fiscal Three months
2021 | 2022 2023 | ended June 30, 2023
Total amount of delayed 7.87 27.47 8.46 16.10
statutory dues (X in million)

8. Seasonality Risk: Our business is subject to seasunaliiy as we see hi'g'her'demani:l of
our products from our customers during the festive seasons. Further, our products
also face varied demand based on weather conditions across the seasonal cycles.

9. Counterfeit and passing-off risk: Our business may be adversely impacted by sale of
counterfeit products and passing-off which may reduce our sales and harm our
brands, adversely affecting our results of operations, financial condition and cash
flows.

10. The average cost of acquisition of Equity Shares for selling shareholders is negligible
and the Offer Price at upper end of the Price Band is ¥ 648 per Equity Share.

11. The five Book Running Lead Managers associated with the Offer have handled 94
publicissues in the pastthree Financial Years, out of which 28 issues closed below the
issue price on the listing date:

Name of the BRLMs ‘Total Public  Issues closed below
Issues  IPO price on listing date
Kotak Mahindra Capital Company Limited* | 6 1
ICICI Securities Limited* " 10 6
IIFL Securities Limited* "M 3
JM Financial Limited* 10 2
| Motilal Oswal Investment Advisors Limited® 6 1
~ Common issues of above BRLMs 51 15
~ Total o4 28 _
*Issues handled where there were no common BRLMs.

BID/ OFFER

PERIOD

12. The weighted average cost of acquisition of all shares transacted in past one year, 18
months and three years preceding the date of the RHP:

Period preceding the Weighted average Cap Price is 'x' times Range of acquisition
date of Red Herring cost of the weighted average price: lowest price -
Prospectus acquisition (inX) | cost of acquisition = highest price (in )
' Last one year 28.94 22.39 Nil* - T 275.67
Last 18 months 20.73 31.26 Nil* - 27567
Last three years - 20.73 31.26 Nil* - X 275.67

A Nil due to issuance of E_quit].r Shares by Company pursuant to bonus issue.

13. Market Risk: The Offer Price of our Equity Shares, our market capitalization to revenue
from operations for FY 2023 and our price-to-earnings (P/E) ratio at Offer price may not
be indicative of the market price of our Equity Shares after the Offer.

Particulars Ratio vis-a-vis Ratio vis-a-vis

Floor Price of ¥ 617 @ Cap Price of ¥ 648
(In multiples, unless otherwise specified)

Market capitalization to Revenue 7.29 7.65

from Operations _ i

Price-to-earnings ratio 46.85 49.20

Average Frice-fﬁ-eamings ratio 45.47

of the Industry peers

Notes:

+ Market capitalization has been computed as the product of number of shares outstanding as on the date
of RHP with the Floor Price or Cap Price, as applicable.

+ Revenue from Operations are for the Financial Year ended March 31, 2023.

* P/E Ratio has been computed based on the Floor Price or Cap Price, as applicable, divided by the Diluted
EPS for the Financial Year ended 2023.

+ P/E ratio for the Industry peers are computed based on closing market price as on October 19, 2023 at
NSE or BSE, as the case may be, divided by Diluted EPS (on consolidated basis) based on the annual
report of the company for the Financial Year 2023.

14. Weighted Average Return on Net Worth for Financial Year ended 2023, 2022 and 2021

is 35.60%.

BID/ OFFER OPENS TODAY

“UPY mandate and fime and date shal be a8 5:00 p.m, on the BidOffer Closing Dale.

BID/ OFFER CLOSES ON WEDNESDAY, NOVEMBER 01, 2023’

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any revision in the Price Band, the Bid/ Offer Period will be extended by at least three additional Working Days after such revision in the Price Band,
subject to the Bid/ Offer Pericd not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company (acting through
the IPC Committeg) may, in consultation with the BRLMs, for reasons to be recorded in writing, extend the Bid/ Offer Period for a minimum of three Working
Days, subject to the Bid/ Offer Period not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/ Offer Period, if applicable, shall be
widely disseminated by notification to the Stock Exchanges, by issuing a public notice, and also by indicating the change on the respective websites of the
BRLMs and at the terminals of the Syndicate Members and by intimation o the Designated Intermedianes and the Sponsor Banks, as applicable

The Offer is being made through the Book Building Process, in terms of Rule 19(2)(b) of the SCRR read with Regulation 31 ofthe SEBI ICDR Regulations and in
compliance with Regulation &(1) of the SEBI ICDR Regulations, wherzin not more than 50.00% of the Net Offer shall be available for allocation on a
proportionate basis fo Qualfied Institutional Buyers ("QIBs", and such porfion, “QIB Portien”) provided that our Company (acting through the IPO Committee)
may, in consultation with the BRLMs, allocate up to 60.00% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR
Regulations {*Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds, subject to valid Bids being received from domestic
Mutual Funds at or above the Anchor Investor Allocation Price. In the event of undersubscription or non-allacation in the Anchor Investor Partion, the balance
Equity Shares shall be added to the Net QIB Portion. Further, 5.00% of the Net QIB Portion shall be available for allocation on a proportionate basis only to
Mutual Funds and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIB Bidders (other than Anchaor Investors)
including Mutual Funds, subject to valid Bids being received at or abave the Offer Price. However, ifthe aggregale demand from Mutual Funds ks less than 5.00%
of the QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining QIB Partion for proporticnate
allacation to QIBs. Further, not less than 15.00% of the Net Offer shall be available for allocation to Non-Institutienal Bidders cut of which (a) one third of such
portion shall be reserved for applicants with application size of more than  0.20 millien and up to T 1.00 million; and {b) twa third of such portion shall be reserved
for applicants with application size of more than 1,00 million, provided that the unsubscribed portion in either of such sub-categones may be allocated to
applicants in the other sub-category of Non-Institutional Bidders. Further, not less than 35.00% of the Net Offer shall be available for allocation to Retail
Individual Bidders (“RIBs") in accordance with the SEEI ICDR Regulations, subject o valid Bids being received from them at or above the Offer Price. All
potential Bidders {except Anchor Investors) are reguired to mandatorily utilise the Application supported by Blocked Amount {"ASBA) process by providing
details of their respective ASBAAccounts and UPI 1D in case of UPI Bidders using the UP| Mechanism, if applicable, inwhich the coresponding Bid Amounts will
be blocked by the SC5Bs or under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor Investors are not permitted to
participate in the Offer through the ASBA process. For details, please refer to the section tithed “Offer Procedura "on page 533 of the RHP.

Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UP1ID {for UPI Bidders bidding through UPI Mechanism) are correctly filled
in the Bid cum Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP D, PAN, Client ID
and UP! ID available (for UPI Bidders bidding through the UP| Mechanism) in the Depository database, otherwise, the Bid cum Application Form is
liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid cum Application Form is active.
Bidders/Applicants should note that on the basis of the PAN, DP 1D and Client ID as provided in the Bid cum Application Form, the Bidder/Applicant
may be deemed to have authorized the Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the
Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used, ameng other things, for giving Allotment
Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer. Bidders/Applicants are advised to update any changes to
thair Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to
update the Demographic Details would be at the Bidders/Applicants'sole risk.
Simple, Safe, Smart

ASBA* way of Application!!! UF,

*Applications Supported by Blocked Amount | M7 PTmENTS INTERRCE
(“ASBA") is a better way of applying fo
offers by simply blocking the fund in the

bank account. For further details,
check section on ASBA.
Mandatory in public issues.
Mo cheque will be accepted.

subsequent press releases in this regard.

BOOK RUNNING LEAD MANAGERS
kotak’ 4
Investment Banking J ICICI Securities IFL SEcURITIES
Kotak Mahindra Capital Company Limited ICICI Securities Limited HFL Securities Limited

" Floor, 27 BKC, Piot No. C-27 G Block,
Bandra Kurla Compbex. Bandra (East),
Mumbai 400 051 Maharashira, India
Tel: +81 22 4336 0000
E-mail: celloworkd ipo@kotak.com
Investor grievance e-mail:
kmcoredressal @kotakcom
Website: hitps:invesimeniiank kodak.com
Contact person: Ganesh Rane
SEBI registration no.: INBOOO00ET04

24" Floor, One Lodha Place,

Senapati Bapat Marg, Lower Parel [West),
Mumba: 400 013 Maharashira, India

Tal: +21 22 4646 4728

E-mail: cello.ipe@iificap.com

Investor grievance e-mail:
ig.ib@iificap.com

Website: wwwiiflcap.com

ICIC! Venture House, Appasaheb

Marathe Marg, Prabhadevi,

Murnbai 400 025, Maharashira, India

Tel: +91 22 GROT 7100

E-mail: celloworld ipo@icicisecurities.com
Investor grievance e-mail:
customercare@icicisecuriies com

Website: www ikicisecuniies.com

Contact person; Shekher Asnani [Kristina Dias

SEBI registration no.: INMOOODT1179 SEBI registration no.: INMODO010340

Contact person: Yogesh Malpani/ Bhavesh Mandath

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes
notification dated February 13, 2020 and read with press releases dated June 25, 2021, September 17, 2021 and CBDT circular no.7 of 2022, dated
March 30, 2022, read with press release dated March 28, 2023 and any subsequent press releases in this regard.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our
Company, investors are requested to see “History and Certain Corporafe Matters” beginning on page 227 of the RHP. The Memorandum of Association of our
Company is a material document for inspection in relation to the Offer. For further details, see "Malenal Conltracts and Documents for Inspection” beginning on
page 584 of the RHP.

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares.

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP, the authorised share capital of our Company is
¥ 1,100,000,000 divided into 220,000,000 Equity Sharas bearing face value of ¥ 5 each and T 150,000,000 divided inte 7,500,000 Preference Shares bearing
face value of ¥ 20 each. The issued, subscribed and paid-up Equity share capital of our Company is € 1,061,155,170 divided into 212,231,034 Equity Shares
bearing face value of ¥ 5 each. For details of the capital structure of our Company, see "Capital Structure” beginning on page 89 of the RHP.

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMEER OF EQUITY SHARES
SUBSCRIBED BY THEM: The names of the initial signatories of the Memorandum of Association of our Company aleng with their allotment are: Allotment of
9,958 equity shares subscribed by Cello Industries Private Limited and 1 equity share subscribed by Pankaj Ghisulal Rathod {as a nominee of Cello Industries
Privafe Limited). For details of the share capital history and capital structure of our Company see "Capital Structure” beginning on page 8% ofthe RHP

LISTING: The Equity Shares offered through the Red Herring Prospectus are proposed to be listed on the Stock Exchanges. Our Company has receivad ‘in-
principle’ approvals from BSE and NSE for the listing of the Equity Shares pursuant to their lelters each dated September 14, 2023, For the purposes of the Offer,
the Designated Stock Exchange shall be NSE. A signed copy of the Red Herring Prospectus, along with material contracts and documents has been filed under
Section 32 of the Companies Act with the ReC and a copy of the Prospecius will be filed with the RoC under Section 26 of the Companies Act at its office and
through the electronic portal at hitps2/fwww.mca gov.in/meafoportalilogin.de. For details of the material contracts and documents available for inspection from
the date of the Red Herming Prospecius up to the Bid/ Offer Closing Date, please refer to the section titled "Malerial Conlracts and Documents for Inspechon”on
page 584 of the RHP.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"): SEBI only gives its observations on the offer documents and this does
not constitute approval of either the Offer or the specified securities stated in the Offer Document. The investors are advised to refer to pages 506 of the RHP for the
full text of the disclaimer clause of SEBI

DISCLAIMER CLAUSE OF BSE: It is to be distinclly understood that the permission given by BSE Limited shauld not in any way be deemed or construed that
the RHP has been cleared or approved by BSE Limited nor does it certify the correctness or completenass of any of the contents of the RHP. The investors are
advised to refer to the pages 508 of the RHP for the full text of the disclaimer clause of BSE.

DISCLAIMER CLAUSE OF NSE (the Designated Stock Exchange): Itis to be distinctly understood that the permission given by NSE should notin any way be
deamed or canstrued that the Offer Document has been cleared or approved by NSE nor does it cerlify the comectness or completeness of any of the contents of
the Offer Document. The investors are advised ta refer to page 509 of the RHP for the full text of the disclaimer clause of NSE.

GENERAL RISKS: Investments in equity and equity-related secunties involve a degres of risk and investors should notinvest any funds in the Offer unless they
can afford to take the nisk of losing their enfire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the
Offer. For taking an investment decision, investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity
Sharas in the Offer have not been recommended or approved by SEBI, nor does SEBI guarantee the accuracy or adequacy of the contents of the RHP. Specific
aftention of the investors is invited to “Risk Facfors"on page 36 of the RHP.

UPl-Mow available in ASBA for Retail Individual Bidders and Mon Institutional Bidders applying in public issues where the application amount is up to < 500,000 in the Non- Institutional Portion, and Bidding under the UP| Mechanism through ASEA
Form{z) submitted with Syndicate Members, Registered Brokers, Collecting Depository Participants and Registrar and Share Transfer Agents and Non-Institutional Bidders also have the option fo submit the application directly to the ASEA Bank
(SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders mustensure that their PAN is linked with Aadhaar and are in compliance
with CBOT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021, CBDT Circular Mo. 7 of 2022 dated March 30, 2022 read with the press release dated March 28, 2023 and any

ASEBA has fo be avaled by afl the investors except Anchor invesiors. UP may be availed by (1) Retal Indhvidual Bidders in the Reial Porfion: (i) Non-Inshiutions! Bidders with an applicstion size of ug fo T 500,000 in the Non-instififional Porlion. Fardefails on the ASEA and UP! Mechanism, please refer
to the details given in the Bid Cum Appiicaltion Form and abridged prospectus and also please refar to the section “Offer Procedura” on page 533 of the RHFP The process is alzo avadable an the website of Associalion of Investmant Bankars of india (“AIBI"} and Stock Exchanges and in the Genaral
information Document. The Bid Cum Applicsfion Form and the Abridged Prospecius can be downloaded from the websifes of BSE Limifed ("BSE”) and Nafiona!l Stock Exchangs of India Linvited "NSE", and logetherwith BSE, the "Stock Exchanges’) and can be oblained from the §st of banks thaf iz
dispiayed on the websile of SEBI af www sebi gov insebiweb/othenOtherdclion. do?doRecognisedFo=yesdinimid=35 and hfips:www sebi gov infsebivebiothenOtherd chion, do PdoRecognisedFo=yes &infrmid=43, respectively a5 updated from time fo time, The Abndged Prospechis can also be
downioaded from the website of the Company. Forthe list of UM apps and banks ive on IP0, please rafer fo the link: www sebi govin. IR Biddars Bidding usimg the UA Machanism may apply throwgh the SC5Bs and mobile applicaions whosa names appear on the wabsite of SEB, ag updated from
tire fio fime, Koigk Mahindra Bank Limited snd IGICT Bank Limited have been appointed a5 the Sponsor Banks for the Offer, in accordance with the requirerments of SEBI circuier dated Novermber T, 2018 a5 amended. For Offer related quenes, plesse contact the Book Running Lesd Mansgers
{"BRLMSs") on their respective emai 108 &5 mentionad below, For UP! relaled quenes. investors can confact NPCJ af the ol free number: 18007201740 and mail Id: ipo, upi@npol, ongLim,

REGISTRAR TO THE OFFER

LINK ntime

Link Intime India Private Limited
C-101, 17 Floor, 247 Park L.B.S,

Marg, Vikhroli West, Mumbai 400

083, Maharashira, India

Ted: +91 810 811 4948

E-mail: celloword.ipo@linkintime.co.in
Investor grievance e-mail:

celloword ipo@linkintime. co.in
Website: www linkintime.coun
Contact person: Shanti Gopalkrishnan
SEBI registration mo.: INROOD004058

[ InvEsTMENT BANKING |

Maotilal Oswal Investment Advisors Limited
Matilal Oswal Tower, Rahimtullah Sayani Road,
Opposite Pared ST Depot, Prabhadeayi,

Mumbas 400 025, Maharashlra, India

Tel: +31 22 7193 4380

E-mail; cello.ipo@motilaloswal.com

Investor grievance e-mail:
roiaplredressat@matilalcswal com

Website: www mobilsloswalgroup.com
Contact person: Rilu Sharma’ Sankita Ajinkya
SEBI registration no.: INMODO011005

IJM FINANCIAL

JM Financial Liméted

T Floar, Cnergy, Appasaheb
Marathe Marg, Prabhadeyi,

Mumbai 400 025, Maharashira, India
Ted: +91 22 5830 3030

E-mail: celloworld. ipoi@jmfi.com
Investor grievance e-mail;
grievance ibdi@jmil.com

Website: wwaw jmil.com

Contact person: Prachee Dhuri
SEBI registration no.: INMOOO0 10361

COMPANY SECRETARY AND COMPLIANCE OFFICER

Hemangi Trivedi, Cello World Limited
Cello House, Corporate Avenue, ‘B Wing, 8" Floor, Sonawala Road, Goregaon (East), Mumbai 400 063 Maharashira, India. Telephone; +81 22 2685 1027; E-mail: gnevance@celloworld com; Website: www.corporate.cellowarld.com

Investors can conlact the Eiurr-pang.r S-E-a:re'.ary and If}t}myhame Officer, the BRLMs or the Registrar to the Offer in case of any pre-Offer o post-Offer retated problems, such as non-receipt of letlers of Allatment, non-credit of Allotted Equity Shares i the respective beneficiary account, nmmceipte}[réfund orders of non-recespt of funds by electronic

mode, atc. For all Offer-related quaries and for redressal of complainds, investors may also write to the BRELMs.

AVAILABILITY OF THE RHP: Investars are advised to refer to the RHP and the “Risk Factors” beginning on page 36 of the RHP before applying in the Offer. Acopy of the
RHP has been made available on the website of SEBI at www.sebi_gowv.in and is available on the websites of the BRLMs, Kotak Mahindra Capital Company Limited at
hitps-ifinvestmentbank. katak.com, ICICI Securities Limited at wiww.icicisecurities.com, |IFL Securities Limited al wwwiiiflcap.com, JM Financial Limited at www jmfl.com
and Maotilal Oswal Investment Advisors Limited at www.motlaloswalgroup.com and the websites of the Stock Exchanges, for BSE at www.bseindia.com and for NSE at
www.nseindia.com and the website of the Company at www.corporate.celloworld .com.

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obtained from the Registered Office of our Company, CELLO WORLD LIMITED:
Tel: +91 22 2685 1027 BRLMSs: Kotak Mahindra Capital Company Limited, Tel: +91 22 4336 0000; ICICI Securifies Limited, Tel: +91 226807 7100; IFL Securities Limited,
Tel: +#91 22 4646 4728; JM Financial Limited, Tel: +#91 22 8630 3030 and Modilal Oswal Investmeni Advisors Limited, Tel; +31 22 7193 4330 and Syndicate Members: JM
Financial Services Limited, Tel:+91 6136 3400; Kotak Securities Limited. Tel:+91 022 6218 5410; Motilal Oswal Financial Services Limited, Tel: +81 022 7183 4200/ 022
711934263 and at selected locations of Sub-Syndicate Membsers (as given balow), Registered Brokers, SC5Bs, Designated KTA Locations and Designated COP Locations
for participating in the Offer. Bid cum Applcation Forms will also be available on the websites of the Stock Exchanges at www.bssindia.com and www.nseindia com and at
all the Designated Branches of SCSBs, the list of which is available on the websites of the Stock Exchanges and SEBI

SUB-SYNDICATE MEMBERS: Almondz Global Securities Ltd.; Anand Rathi Share & Stock Brokers Ltd.; Axis Capital Limited; Centrum Broking Limited; Centrum Wealth
Management Ltd.; Choice Equity Broking Private Limited; Dalal & Broacha Stock Broking Private Limited; DBilnternabonal) Stock Brokers Lid.; Eureka Stock & Share

Broking Services Lid.; Eurekha Stock & Share Brokers Ltd.; Finwizard Technology Pyt Limited; Globe Capital Markets Ltd.; HDFC Securities Limited; IDBI Capital Markets
and Securties Ltd.; IIFL Securities; JM Financial Services Limited; Jobanputra Fiscal Services Private Limited; KJMC Capital Market Services Limited: LKP Securifies
Limited; nventure Growth & Securities Lid., Mirmal Bang Securities Pyl Lid.; Nuvama Wealth and Investiment Limited {Formeary known as Edelweiss Broking Limited);
Prabhudas Liladhar Pyt Lid,; Pravin Ratilal Share and Stock Brokers Lid,; Religare Broking Ltd,; RR Equity Brokers Private Limited; SBICAP Securities Limited; Sharekhan
Ltd.; SMC Global Securities Ltd.; 55 Corporate Securities Ltd.; Systematix Shares and Stocks (India ) Limited: Tradebulls Securities (P) Ltd. and YES Securities (India)
Limited
ESCROW COLLECTION BANK, REFUND BANK AND SPONSOR BANK :Kotak Mahindra Bank Limited.
PUBLIC OFFERACCOUNT BANK AND SPONSOR BANK: ICIC| Bank Limited. | UPI: UPI Bidders can also Bid through UP| Mechanism.
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribad to them in the RHP.
For CELLO WORLD LIMITED
On behalfl of the Beard of Direclors
S/
Hemangi Trivedi
Company Secrefary and Compliance Officer

Place: Daman and Diu
Date: Oclober 27, 2023

CELLOWORLD LIMITED is proposing, subject to recaipt of requisite approvals, market conditions and other considerations, 1o make an initial public affer of its Equity Shares and has filed a draft red herring prospecius dated August 14, 2023 with SEEI {the "DRHP”) and a red hermring prospectus dated October 21, 2023 with the RoC. The RHP is
made available on the website of the SEBI at www.sebi.gov.in as well as on the website of the BRLMs 1., Kotak Mahindra Capital Company Limited at hitps:/finvestmentbank_kofak.com, ICICI Securities Limited at www.icicisecurities.com, lIFL Securities Limited at www.ificap.com, JM Financial Limited at waw.jmfl.com and Motilal Oswal
Investiment Advisors Limited at www.molilaloswalgroup.com, the website of the NSE al www.nasindia.com and the website of the BSE at www. bseindia_com and the website of the Company al www.corporate. celloworld. com. Any potential investor should note that investment in equity shares invalves a high degree of risk and for details relating lo
such risks, please sea the section tiled "Risk Faclors"beginning on page 36 of the RHP, Potential investors should not rely on the DRHP for making any investment decision, but can only rely on the information included in the Red Herring Prospectus,

The Equity Shares offered in the Offer have not been, and will not be, registered under the United States Securities Act of 1933, as amended (the “Securities Act”) or any state securities laws in the United States, and may not be offered or sold within the United States, except pursuant fo an exemption from, or in a fransaction not subject to, the
registration requirements of the Secunties Act. and applicable state securities laws in the United States, Accordingly, the Equity Shares are being offered and sold (i) within the United States solely to parsons who are reasonably befieved to be “qualified institutional buyers™ (as defined in Rule 1444 under the Securities Act) under Section &(a) of the

Securiies Act, or (i) outside the United States in “offshore transactions” as defined in and in compliance with Regulation S under the Securities Act and the applicable laws of the jurisdiction where those offers and sales occur, There will be no public offering of Equity Shares in the United Statas,

fi-nanci“.ep..in .. .

CONCEPT




