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INDIRECTLY, OUTSIDE INDIA.

ravi> PYRAMID TECHNOPLAST LIMITED &7 -

lachnoplast
Strong « Safe » Supenor Corporate Identity Number: U28129MH1997PLC112723
Out Gompany was Qriginally incornorated as :Byramid Technoplast Private Limited' a private limited company under the Companies Act, 1956 at Mumbai, Maharashtra, pursuant to a certificate of incorporation dated December 30, 1997, issued by the Registrar of Companies, Maharashtra at Mumbai (“RoC”). Subsequently, the name of the Company was
changed to 'Pyramid Technoplast Limited' upon conversion into public company, pursuant to shareholder's resolution dated February 10, 2023and a fresh certificate of incorporation consequent to conversion was issued on March 29, 2023 by the Registrar of Companies, Mumbai. For further details on the changes in the name and registered office of our
Company, see “History and Certain Corporate Matters” on page .173 of the Prospectus.
Registered Office: Office No.2, 2nd Floor, Shah Trade Centre, Rani Sati Marg, Near W.E. Highway, Malad (East), Mumbai 400 097, Maharashtra, India;
Tel.: +91 22 42761547, Website: www.pyramidtechnoplast.com; Contact Person: Chandrakant Joge, Company Secretary and Compliance Officer, Email: cs@pyramidtechnoplast.com.

OUR PROMOTERS: BIJAYKUMAR AGARWAL, JAIPRAKASH AGARWAL, YASH SYNTHETICS PRIVA ), CREDENCE FINANCIAL CONSULATNCY LLP
PUSHPA DEVI AGARWAL AND MADHU AGARWAL

Our Company has filed the Prospectus with the RoC, and the Equity Shares are proposed to be listed on the National Stock Exchange of India Limited ("NSE") and BSE Limited ("BSE”) and trading is expected to commence on August 29, 2023.

BASIS OF ALLOTMEN

NITIAL PUB U RING OF UP 10 92,20,000 EQUITY SHAR UF FA VALUE ( U EACH QUITY SHAR UF PYRAMIL ANOPLA V D ("OUR COMPANY” OR TH UER UR 1 A PH U po PER EQUITY SHAR NCLUDING A PREMIUM ( 0 PER EQUITY SHAR U REGATING UF
T0 ¥ 15,305.20 LAKHS. THE OFFER COMPRISES FRESH ISSUE OF UP T0 55,00,000 EQUITY SHARES AGGREGATING UP TO ¥ 9130.00 LAKHS (“FRESH ISSUE”) AND AN OFFER FOR SALE OF UP TO 37,20,000 EQUITY SHARES BY OUR SELLING SHAREHOLDER AGGREGATING UP TO % 6175.20 LAKHS (THE “SELLING SHAREHOLDER ’) (THE
“OFFER FOR SALE”, AND TOGETHER WITH THE FRESH ISSUE, THE “OFFER”). THE OFFER WILL CONSTITUTE 25.06 % OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.
. » ) 1LJ 0 hb » » . l \ ] 1§y® ' 1 ' 1 l ' ' ' L]
THE 0FFER PRICE IS 16.6 TIMES OF THE FACE VALUE

ANCHOR INVESTOR OFFER PRICE: ¥ 166 PER EQUITY SHARE
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Risks to Investors:

* The expansion of our existing manufacturing capacity would involve risks, including risks associated Fiscal 2023 Fiscal 2022 Fiscal 2021

with the timely completion of proposed expansion plans of our Company. Failure to adequately manage _ 5 5 o

these risks could have a material adverse effect on our business, financial condition, results of Particulars RIOUTIY s offrrg.x]enue Amoungifics offrrs:;enue IO 75 offrrg.l\;]enue
operations and prospects. operations operations operations
» We are required to adhere to government policies, international standards or customer quality norms

for manufacturing industrial packaging products. However, in the event of any major changes in these rolymer Drums | 24,807.57 21.68% 21,400.98 93.45% 17,933.90 of.21%

standards due to government policies or international norms and client requirements may lead to a major |'5% 19,352.40 | 31.94% | 12,207.90 1  30.49% 6,203.01 20.427%
disruption in our business of manufacturing industrial packaging products. Sub-total 40,140.03 83.62% 24,608.48 83.94% 26,217.11 83.63%
* AsonJuly 31, 2023, outstanding amount of unsecured loans of our Company that may be recalled atany |MS Drums 4,239.24 8.83% 4.458.06 11.13% 2,6/7.76 8.94%
time by the lender are ¥ 205.39 lakhs. representing 2.20% of total borrowings inclusive of non-fund [Qthers* 3.623.24 7 55% 1975.03 | 4.93% 2 45471 7 83%
based borrowings. In the event that any lender seeks a repayment of such borrowing, we may have to find Total 18,002.51 100.00% 1004157 100.00% 31.350.18 100.00%

alternative sources of financing, which may not be available on commercially reasonable terms. Further, ' Gthers nclud oot o ] o Juct
we may not have adequate working capital for the purpose of our business operations and as a result any ers includes sale of raw material, scrap and accessories connected to our products.

demand by the lenders to seek repayment of unsecured loans may affect our business, cash flows, * Dependency on raw material suppliers - We are subject to uncertainties in the supply of raw materials
financial condition and results of operations. and we have not entered into long-term agreements for the supply of raw materials with our suppliers.

) ) ) ) The details of contribution of our top 5 and top 10 raw material suppliers to our total purchase for the fiscal
* None of the Directors of our Company have been directors on the board of any listed company in the 2023 o099 and 902 1,",,'33 et UL U CL A Rl LI I

past and therefore they do not have an experience of functioning as a director on the board of a listed (% in lakhs except for percentages)
company. We cannot assure you that the Directors of our Company will be able to efficiently carry out the

duties and responsibilities caste upon them under the Companies Act, SEBI Listing Requlations and other AR AP e ARG
applicable laws. Particulars Amount % of Amount % of Amount % of

« Qur manufacturing units are situated in Bharuch, Gujarat and Silvassa, Dadra and Nagar Haveli and our reventie reventie Feventie
operations may be affected by various factors associated with the region where we operate such as "0".1 fron_1 iron_1
political disruptions, natural calamities or civil disruptions and protests, particularly in locations where | ) _ opejtlons ) operat_lons _ opera!tlons
we operate, could adversely affect our business operations or strategy. The total production along with |Top five (5) suppliers 20,217.32 | 54.51% | 21,035.91 | 66.87% | 14,832.74 | 62.92%
percentage to total production for our manufacturing units situated at Bharuch, Gujarat and at Silvassa, [Top fen (10) suppliers 2591216 | 69.86% | 25,93853| 82.45% 1949114 82.15%

UT of Dadra and Nagar Haveli for last 3 fiscals 2023, 2022 and 2021 Is as follows:  Weighted average cost of acquisition of all Equity Shares transacted by the shareholders in the three

Fiscal 2023 Fiscal 2022 Fiscal 2021 years, eighteen months and one year preceding the date of this Red Herring Prospectus:
Particulars Production | % of total | Production | % of total | Production]| % of total Particulars | Weighted Average Cost of| Cap Price is X' times the | Range of acquisition price
(in MTPA) | production | (in MTPA) | production| (in MTPA) | production Acquisition (WACA) (in ¥)| Weighted Average Cost off Lowest Price-Highest
. . Acquisition Price (in )

Manufacturing units at 22,989.19 | 77.03% | 20,856.05 | 74.62% | 19,026.01 | 71.94%

Bharuch, Gujarat Last 3 years NIL NA NIL

Manufactuing unis at | 685361 | 22.07% | 7.09429 | 2536% | 742215 | 28.06% | oo o months NIL \A NIL

Silvassa, UT of Dadra Last 1 year NIL NA NIL

and Nagar Haveli * Average Cost of Acquisition of Equity Shares for the Selling Shareholder is Z0.97

Total 29.842.80 | 100.00% | 27,950.34 | 100.00% | 26,448.16 | 100.00% | * The Book Running Lead Managers associated with the Offer have handled 17 public issues during the
current Financial Year and two financial years preceding the current Financial Year, out of which 11 issues

» Dependency on polymer based molded industrial packaging products - Substantial portion of our:

. ) ) ) s closed below the issue price on the listing date:
revenues come from the manufacturing of polymer based molded industrial packaging products like

Polymer Drums and IBC. The revenue from sale of Polymer Drums, IBC, MS Drums and other products Name of the BRLM Total public issues| Issues closed below issue price on listing date
sale of products (other than IBC) for the last three Fiscals 2023, 2022 and 2021 along with percentage of |PNB Investment Services Limited Nil N.A.
revenue from operations is as follows: First Overseas Capital Limited 17 11
(Z in lakhs, except for percentages) | Total 17 11
BID/OFFER BID/OFFER OPENED ON FRIDAY, AUGUST 18, 2023

BID/OFFER CLOSED ON TUESDAY, AUGUST 22, 2023

PROGRAMME ANCHOR INVESTOR BIDDING DATE WAS ON THURSDAY, AUGUST 17, 2023

THE EQUITY SHARES OF OUR COMPANY WILL LI D ON MAIN BOARD OF BSE AND NSE.

The Offer was made through the Book Building process interms of Rule 19(2) (b) of the Securities Contracts (Regulation) Rules, 1957, as amended, read with Regulation 31 of A. Aliotment to Retail Individual Investors (After Technical Rejections)

the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (*SEBIICDR Regulations™). The Offeris being made ~ The Basis of Allotment to the Retail Individual Investors, who have bid at cut-off price or at the Offer Price of % 166 per Equity, was finalized in consultation with NSE. This
through the Book Building Process, in compliance with Regulation 6(1) of the SEBIICDR Regulations, wherein not more than 30% of the Offer shall be available for allocationon - category has been subscribed to the extent of 14.239 times. The total number of Equity Shares Allotted in Retail Individual Bidders category is 4610000 Equity Shares to 51221
aproportionate basis to Qualified Institutional Buyers (the “QIBs”) (the “QIB Category”), provided that our Company, in consultation with the BRLMs, may allocate up to 60% of successful applicants. The category-wise details of the Basis of Allotment are as under:
the QIB Category to Anchor Investors, on a discretionary basis (the “Anchor Investor Portion”). One-third of the Anchor Investor Portion shall be reserved for domestic Mutual Ca No_ of Aoplicati % of Total Total No. of Eauit % 1o Total No_ of Eauitv Sh Rali Total No. of Eauit
Funds, subject to valid Bids being received from domestic Mutual Funds at or above the price at which allocation is made to Anchor Investors. 5% of the QIB Category (excluding U o pp_ I ATMIEl LRI, ‘_‘u' y ST e . sk Gl WETLIBTI A Ll
the Anchor Investor Portion) shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the QIB Category shall be available for allocation Received Shares applied Allotted per Bidder Shares allotted
on a proportionate basis to all QIBs, including Mutual Funds, subject to valid Bids being received from them at or above the Offer Price. Further, not less than 20% of the Offer 90 544020 92.12 48961800 74.59 90 55:634 4247550
shall be available forallocatiqn to Non-lnstitutional Bidders, of whi_ch (a) or!e-third.por_tion $hall be reserved for applicants with application size of more than N 20_0,0_00 andupto 180 24738 717 4362840 6.65 | 90 55634 189770
%10,00,000; and (b) two-thirds portion shall be reserved for applicants with application size of more than % 10,00,000, provided that the unsubscribed portion in either of such 570 745 176 5002050 305 | 90 55634 57870
sub-categories may be allocated to applicants in the other sub-category of Non-Institutional Bidders, subject to valid Bids being received at or above the Offer Price and not less 560 7799 0' =5 1187640 : : | i 30 55: 53 SETA0
than 50% of the Offer will be available for allocation to Retail Individual Bidders, in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above : : ! :
the Offer Price. All Bidders, other than the Anchor Investors, are mandatorily required to participate in this Offer only through an Application Supported by Blocked Amount 40 2840 0.48 1278000 _ 19 | 90 4 55:634 | 22140
("ASBA") process, providing details of their respective bank accounts (including UPI ID for UPI Bidders using UPI Mechanism) in which the Bid amount will be blocked by the 240 1321 0.22 713340 1.09 90 95:634 10350
Self Certified Syndicate Banks (*SCSBs”) or by the Sponsor Bank. The Anchor Investors are not permitted to participate in the Anchor Investor Portion through the ASBA 630 1279 0.22 805770 123 90 55:634 9990
process. For further details, please see “Offer Procedure” beginning on page 312 of theProspectus. 750 478 0.08 344160 057 90 593 3690
The Offer (excluding the Anchor Investor Portion) received 849884 applications for 164398680 Equity Shares resulting in 21.74 times subscription. The details of the 810 969 0'05 517890 0'33 90 2:23 5070
applications received in the Offer from Retail Individual Investors, Non-Institutional Investors, Employee Reservation Portion and QIBs are as under (before technical rejections): 300 738 0'21 112700 : ‘70 I 30 55: 531 9530
Sl no Category No of App!ications No. of Equity | Equity Shares Reserved No. of ti_mes Amount (%) 990 251 0:04 248490 0:38 | 90 2;23 1980
applied Shares as per Prospectus Subscribed 7080 572 0.05 595920 045 | 90 593 5160
A |Retail Individual Investors 611626 68055210 4610000 | 14.762 ~765260000.00 _ 1170 3514 0.60 4111380 6.26 | 90 55:634 27450
B |Non Institutional Investors (More than Rs 13728 18208710 614667 29.623 102034722.00 T addition share will be alloted to the 110 successiul alloties from the categories 180 to 1170 : 110:4026 | 110
200,000upto X 1,000,000) (NIl 1) . - TOTAL 590436 ~100.00 65643480 |  100.00 | ' 1 4610000
C | (More than Rs 200,000 upto % 1,000,000) 6621 41339460 1229333 34.115 204069278.00 B. Allotment to Non Institutional Investors -NIl 1 Category (After Technical Rejections)
iz | The Basis of Allotment to the Non-Institutional Investors, who have bid at the Offer Price of Z 166 per Equity Share or above, was finalized in consultation with NSE. This category
D |Qualified Institutional Buyers (excluding 14 10398060 1106400 9.391 183662400.00 has been subscribed to the extent of 29.035 times. The total number of Equity Shares allotted in this category is 614667 Equity Shares to 486 successful applicants. The
Anchor Portion) category-wise details of the Basis of Allotment are as under: (Sample)
E :Anchor Investors 4 | 2563290 1659600 1.54 275493600 Category | No. of App_lications % of Total Total No. of Equitv % to Total No. of Equity S_hares Ratio Total No. of Equity
Total 631993 |~ 141164730 9220000 15.310 1530520000 Received Shares applied Allotted per Bidder Shares allotted
Final Demand ) ] ' 1260 12510 92.86 15762600 88.32 1260 13:359 570780
A summary of the final demand as per BSE and NSE as on the Bid/Offer Closing Date at different Bid prices is as under: 1350 334 2.48 _ 450900 2.53 1260 _ 6:167 | 15120
Slno Bid Price No. of Equity Shares % to Total Cumulative Total Cumulative % of Total 1:;8 2; . ggg - 17295526800 . 81712 1;28 — 122 . gggg
1 | 151.00 331740 0.2018 331740 0.202 1620 24 0.18 38880 022 1260 124 1260
2 | 152.00 49590 0.0302 381330 0.232 1710 z 0.02 8550 0.05 1960 05 0
j | 12288 166527900 88823 232?58 g;ig 1800 104 0.7 187200 105 | 1260 1:26 5040
. ' ' . ' 1890 14 0.10 26460 0.15 | 1260 1:14 1260
5 | 155.00 138510 0.0843 542700 0.330 1980 10 0.07 19800 011 I 1260 010 0
6 | 156.00 37710 0.0229 580410 0.353 5070 9 0'07 18630 0'10 1960 0'.9 0
7 | 157.00 13950 0.0085 994360 0.362 9160 9 0'07 19440 0'11 1260 0:9 1 0
g | Eggg fi?gg 88;33 gg;g:g gg;g 2950 16 0.12 36000 0.20 1260 116 | 1260
: : : 2340 17 0.13 39780 0.22 | 1260 1:17 1260
10 | 160.00 161730 0.0984 799110 0.486 5430 ) 0.09 59760 076 I 1960 012 0
1 | 161.00 31230 0.0190 830340 0.505 2520 17 013 22840 024 | 1260 147 1260
12 | 162.00 20070 0.0122 850410 | 0.517 ; 5670 7 0.03 10440 0.06 I 1960 04 0
13 | 163.00 13860 0.0084 864270 . 0.526 L 200 | 35 0.26 94500 053 | 1260 135 | 1260
14 | 164.00 53100 0.0323 917370 0.558 5790 | 4 0.03 11760 . 0.06 I' 1960 - 04 1 0
15 | 165.00 104400 0.0635 1021770 0.622 2880 4 0'03 11520 0.06 | 1260 0:4 0
16 | 166.00 86268510 52.4752 87290280 53.097 5970 75 0'53 513840 1'20 I 1960 1.'24 3780
17 . CUT OFF 77108400 46.9033 164398680 . 100.000 3060 15 0'11 45900 0.26 i 1260 1:1 5 1260
The Basis of Allotment was finalized in consultation with the Designated Stock Exchange, being NSE on August 24, 2023. Continued to next page ...
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