WEDNESDAY, OCTOBER 25 , 2023

FINANCIAL EXPRESS

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.

THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY QOUTSIDE INDIA.

transtee/* TRANSTEEL SEATING TECHNOLOGIES LIMITED

Our Company was originally incorporated on February 08, 1995 as a Private Limited Company as "Transteel Seating Technofogies Private Limited™ under the provisions of the Companies Act, 1956 with the Registrar of Companies, Karnataka, Bangalore. Later in the year 2022, pursuant to a Special Resolution of our
ahareholders passed in the Extra-Ordinary General Meeting held on Movember 04, 2022, our Company was converted from a Private Limited Company to Public Limited Company and consequently, the name of our Company was changed to 'Transteel Seating Technologies Limited’ and a Fresh Certificate of Incorporation
consequent to Conversion was issued on Apnl 19, 2023 by the Registrar of Companies, Bangalore. The Corporate Identification Number of our Company is U36109KATZ95PLC017137, please refer to section titled “Our History and Certain Other Corporate Matters”™ beginning on page 124 of this Red Hermring Prospectus.

Registered affice: No. 28, 4th Main, Industrial Suburb, Yeshwanthpur, Bangalore- 560022, Karnataka, India
Contact Person: Mr. Abhishek Lohia, Company Secretary and Compliance Officer
Tel No: +91 80953 46346, E-mail: infoi@transteel.com; Websile: www.transteal.com
CIN: U36109KA1995PLCO17137

OUR PROMOTERS: MR. SHIRAZ IBRAHIM AND MS. NASREEN SHIRAZ

THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES) AND THE EQUITY
SHARES ARE PROPOSED TO BE LISTED ON EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED (NSE / NSE EMERGE).

MM THE ISSUE A

PUBLIC ISSUE OF UPTO 71,40,000 EQUITY SHARES OF FACE VALUE OF T 10.00 EACH (“"EQUITY SHARES") OF TRANSTEEL SEATING TECHNOLOGIES LIMITED (THE “"COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF T [@] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF
< [®] PER EQUITY SHARE (THE “OFFER PRICE") AGGREGATING TO ¥ [@] LAKHS (“THE OFFER ") COMPRISING A FRESH ISSUE OF UP TO 67,84,000 EQUITY SHARES BY OUR COMPANY AGGREGATING UP TO < [@] LAKHS (THE “"FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 3,56,000
EQUITY SHARES AGGREGATING UP TO ¥ [#] LAKHS ("THE OFFER FOR SALE"), BY M3. NASREEN SHIRAZ ("PROMOTER SELLING SHAREHOLDER"). THE OFFER SHALL CONSTITUTE 35.38 % OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE OFFER INCLUDES A
RESERVATION OF UPTO 7,14,000 EQUITY SHARES AGGREGATING TO  [@] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE OFFER (THE “MARKET MAKER RESERVATION PORTION"). THE OFFER LESS THE MARKET MAKER RESERVATION PORTION LE. NET OFFER
OF UPTO 64,26,000 EQUITY SHARES AGGREGATING TO ¥ [e] LAKHS (THE "NET OFFER"™).

* QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE
« RETAIL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE
« MARKET MAKER PORTION: 10.00 % OF THE ISSUE

PRICE BAND: X 67/- TO X 70/- PER EQUITY SHARE OF FACE VALUE X 10/- EACH.

THE FLOOR PRICE IS 6.7 TIMES OF THE FACE VALUE AND
THE CAP PRICE IS 7.0 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 2,000 EQUITY SHARES AND IN MULTIPLES OF
2,000 EQUITY SHARES THEREAFTER.

RISKS TO INVESTORS: |
 Qur product is subject to frequently changing designs, patterns, customer requirements and tastes, our
inability to meet such needs or preferences may affect our business.

 Average cost of acquisition of Equity Shares held by our Promoters Mr. Shiraz Ibrahim and Ms. Nasreen
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Shiraz-Promoter Selling Shareholder is ¥11.44 and 3.79 respectively per Equity Share and the Issue
Price at the upper end of the Price Band is I70/- per Equity Share.

* Weighted Average Return on Net worth for Fiscals 2023, 2022 and, 2021 is 27.09%

ANCHOR INVESTOR BIDDING DATE: FRIDAY OCTOBER 27, 2023 ,,

BID / ISSUE

BID/ISSUE OPENS ON: MONDAY, OCTOBER 30, 2023 ,

PROGRAM

auhiect fo fnalization of e Basis of Alpfment

BID/ISSUE CLOSES ON: WEDNESDAY, NOVEMBER 01, 2023

(1)

(1) The Company and the selling sharehalder may n consuifation with the Book Running Lead Managers, consider participation by Anchor fmvestars in accordance with the SEBI ICDR regulations. The Anchor Investor Bid/Offer Period shall be ome Working Day priar to the BioiOffer Opeming Date
(2) Our Company and the Salling Shareholders may, in consultafion with the Book Running Lead Managers, consiger closing the Bid/Offer Peniod for QIBs one Warking Day prior fo the Bid) Offer Closing Date in accordance with the SEBI ICOR Ragulztions.

{3) UPl mandate end time and date shall be at 5:00 pm on the Bid/Offer Closing Date
Key Performance Indicators of Our Company

Key Financial Performance 5571121121&;?]2:;623 FY 2022-23 FY 2021-22 FY 2020-21
Revenue from operations(1) 3.125.67 5,047 .05 2,798.86 2.281.15
EBITDA(Z) 507,34 1.543.53 388.07 137.22
EBITDA Margin3 [ 25.83% T oo 13.87% 6.02%
PaT 417 B4 a9 36 15908 10.59)
PAT Margin(d) 13.36% 15.00% 5.60% 0.02)%
Networthi(5) 2.860.86 2444 11 629.71 470,63
RoE %LE} 14.5@':&:1 _E:-? F_!':".'h ?E?Ei':m (0. 13]%1
RolE% (V) 15.34% 36 69% 32 .95% 11.84%
Motes

(1) Ravenue from Operations means the Ravenue from Operations as appearing in the Restated Financial Statameants

(2) EBITDA is calculated as Profit before tax + Depreciation + Interest Expense — Other Income

{3} “EBITDA Margin' is calculated as EBITDA divided by Revenue from Operations

(4) "PAT Margin’ i5 calculated as PAT lor the penod/yvear dividad by revenue from aperations.

(3) Met worth means the agoregate value of the paid-up share capifal and reserves and surplus of the company less deferred tax assets.

(61 Return on Equity is ratio of Profit after Tax and Shareholder Equity

(7) Raturn on Capital Emploved is calculated as EBIT divided by capital employed, which is defined as shareholders” equity plus long term borrowings

In case of any revisions in the Price Band, the Bid/ Isue Period will be extended by at least three additional Working Days after such revision of the Price Band. subject 1o
the Bid/ Issue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for reasons 1o be recorded
in writing, extend the Bid/Issue Pariod for a minimum of three Working Days, subject to the Bid/ 1ssue Pariod not exceeding 10 Working Days. Any ravision in the Price
Band and the revised Bid/lssue Period, if applicable, will be widely disseminated by notification fo the Stock Exchange, by issuing & press release, and also by indicating
the change on the website of the Book Running Lead Managers and the terminals of the other members of the Syndicate and by intimation to SCS58s, the Sponsor Bank,
Repistered Brokers, Collecting Depository Participants and Registrar and Share Transfer Agents.

The Issue is being made through the Book Building Process, in terms of Rule 19(2)(b)(i) of the Securties Contracts (Regulation) Rules, 1957, as amended (*SCRR")
read with Regulation 253 of the SEBI ICDR Regulations, as amended, wherein not more than 50 % of the Net [ssue shall be allocatad on a proportionate basis o Qualified
Institutional Buyers ("QIBs”, tha "0IB Portion™), provided that our Company may. in consuftation with the Book Running Lead Manager, may allocate wp to 60% of the
(IB Portion to Anchor Invastors on a discrationary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor Portion™), of which one-thivd shall be raserved
for domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Frice. In the ewent of under-
subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion. Further, 5% of the Net QIB Portion shall be
available for allocation on a proportionate basis onby to Mutual Funds, and the remainder of the Met QIB Portion shall be available for allocation on 2 proportionaie basis
to all (MBs, including Mutual Funds, subject to valid Bids being received at or above the Issue Price. Howaever, if the aggregate demand from Mutual Funds is less than
5% of the Net QIE Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Met QIE Portion for proportionate
allocation to QIBs. Further, not less than 15% of the Net Issue shall be available for allocation on a proportionate basks fo Mon-Insttutional Sidders and not less than
42% of the Net Issue shall be available for allocation to Hetail Individual Bidders in accordance with the SEBI ICDR Regulations, subject fo valid Bids being received
at or above the Issue Price. All potential Bidders (except Anchor Investors) are required to mandatorily utilise the Application Supported by Blocked Amount (“ASBA)
process providing details of their respective ASBA accounts. and UP 1D in case of RIBs using the UPI Mechanism, if applicable, in which the corresponding Bid Amounts
will be blocked by the SCSEs or by the Sponsor Bank under the UP1 Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor Investors are
not permitted to participate in the Issue through the ASBA process. For details, see “Issue Procedure” beginning on page 210 of this Draft Red Hermring Prospectus
Bidders/ Applicants should note that on the basis of PAN, DP 1D and Client 1D as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to
have authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/ Applicants as available on the records of
the depositories. These Demographic Details may be used, among other things, lor or unblocking of ASBA Account or for other correspondence(s) related to an Issue,
Bidders/Applicanls are advised lo updale any changes 1o their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
records. Any delay rezulling from failure to update the Demographic Details would be at the Applicants” sole risk. Bidders /Applicants should ensure that PAN, DP 1D
and the Client 1D are correctly filled in the Bid cum Applicalion Form. The PAN, DP ID and Client ID provided in the Bid cum Application Form should match with the
PAN, DP 1D and Client ID available in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure
that the beneficiary account provided in the Bid cum Application Form is aclive.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of our
Company, see “History and Corporate Structure” on page 124 of the Red Herring Prospectus and Clause Il of the Memorandum of Association of our Company. The
Memorandum of Associztion of our Company is 2 matenal document for inspection in relation to the lssue. For further details, see the saction “Maternal Contracts and
Documents for Inspection” on page 270 of the Red Heming Prospectus,

LIABILITY OF MEMBERS AS PER MOA: The Liab#ity of the members i5 limited and this hability is limited to the amount unpaid, if any, on the shares held by them.
AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share Capital of the Company is ¥ 21,00,00,000/- (Rupees Twenty-one
Crores only) divided into 2,10,00,000 (Two Crore Ten Lacs) Equity Shares of 210.00/- (Rupees Ten only) each. For details of the Capital Structure, see “Capital Structure”

on the page 61af the Red Hermng Prospeches.
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MAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given
below are the names of the signatories of the Memorandem of Association of the Company and the number of Equity Shares subscribed for by them at the time of signing
of the Memorandum of Association of our Company: Mr. Shiraz M. fbrahim - 10 Equity Shares, Mr. Ambar A. Rao - 1 Equity Shares of Rs.100/- each. Details of the main
objects of the Company as contained in the Memorandum of Association, see "History and Corporate Structure” on page 124 of the Red Herring Prospectus. For details of
the share capifal and capital struciure of the Company s2e "Gapital Structure” on page 68 of the Bed Herring Prospectus

LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be listed on the Emearge Platform of NSE. Qur Company has received an ‘in-principle’
appraval from the NSE for the listing of the Equity Shares pursuant to latter datad September 11, 2023, For the purpose of the Issuae, the Designated Stock Exchange shall be
Emerge Platform of NSE. A signed copy of the Red Herring Prospactus has been delivered for registration fo the ROC on October 22, 2023 and Prospactus shall be defivered
for filing to the RoC in accordance with Section 26(4) of the Companies Act, 201.3. For details of the material contracts and documenis available for inspection from the
date of the Red Herring Prospectus up to the Bid' Issue Closing Date, see " Material Contracts and Documents for Inspection™ on page 270 of the Red Heming Prospectus.
DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI"): Since the I5sue is being made in terms of Chapter X of the SEBI {(ICDR) Requiations,
2018, the Red Heming Prospectus has been filed with SEBI. In tarms of the SEB| Regulations, the SEBI shall not isswe any observation on the Offer Document. Hence there
i5 no such specific disclaimer clause of SEBI, However, invastors may refer to the entine Disclaimer Clause of SEBI beginning on page 190 of the Red Herring Prospecius

DISCLAIMER CLALSE OF NSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by NSE should not in any way be deemed
or construed that the Offer Document fas been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Offer Document
The invastors are advised 1o refer 1o the Offer Document for the full text of the Disclaimer Clause of MSE.

GEMERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this lssue unless they can afford
to take the risk of losing their investment. Investors are advisad 1o read the risk factors carefully before taking an investment decision in this lssue. For taking an investment
decision, investars must raly on their own examination of the 1ssuer and this 1ssua, Including the risks involved. The Equity Shares have not been recommended or approved
by the Securities and Exchange Board of India (“SEBI"). nor doas SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention
of the investors is invited to "Risk Factors’ on page 28 of the Red Herring Prospectus.

A SB A* | Simple, Sate, Smart | *Applications Supporied by Blocked Amount (ASBA) is a betier way

Mandatory in Public Issues
from January 01, 2016.

Mo Cheque will be accepled

way of Application- | of applying to issues by simply blocking the fund in the bank account,
Make use of it!!! investors can avail the same. For details, check section on ASBA below. |

UPI-Now available in ASBA for Retail Individual Investors (RII)**

Investors are required to ensure thal the bank account used for bidding is linked to their PAN. UPI — Now available in
ASBA for Rlls applying through Registered Brokers, DPs & RTAs. Rlls also have the option to submit the application
directly to the ASBA Bank (SC5Bs) or to use the facility of linked online trading, demat and bank account.

ot
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Invastors have to apply through the ASBA process. "ASBA has to be availed by al the investors except anchor investor. UIPI may be availed by Retail Individual Investors
For details on the ASBA and the UPI process, please refer to the details given in ASBA form and abridged prospectus and also please refer to tha section “issue Procedure”
beginning on page 210 of the Red Herring Prospectus. The process is also available on the website of Association of Investment Bankers of India ("AIBI"), the Stock
Exchanges and in the General Information Document,

*ASBA farms can be downloaded from the website of NSE Emerge

**List of hanks supporting UPY is also avallabie an the website of SEBI af www.sebi govin. ICICH Bank Limited has been appointed as Sponsor Bank for the lssug,
in accordance with the requirements of the SEBI circutar dated November 1, 2018, as amended. For UPY related queries, imestors can comtact NPCH at the ol free
nuimber- 18007207 740 and Mail io- ipo. upicdnpees org.in. For the Nstof UPT Apps and Banks five on IP0, please refer fo the fink www sebi gov.in. For issue refated grievance
investars may contact: Gretex Corpovate Services Limited - Ms. Dimple Magharam Slun / Ms. Rashmi Ganjan (+97 56532 49863) (Email 1g. info@grefexgroup.com) o
Pamtomath Capital Acvisors Private Limited - Ms. Bharti Ranga [ Ms. Punam Thadeshwar (+97 22 6194 6700) (Emai i ipo@pantomathgrou.com).

BOOK RUNNING LEAD MANAGER TO THE ISSUE BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE |
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GR&H E«n OMATH c’
GRETEX CORPORATE SERVICES LIMITED | PANTOMATH CAPITAL ADVISORS PRIVATE BIGSHARE SERVICES PRIVATE LIMITED
A-401, Floor 4th, Plot FP-616, (PT), Naman LIMITED Address: S6-2. 6th Pinnacle Business Park, Mahakal
Midtown, Senapati Bapat Marg, Near Indiabulls | patomath Nucleus House, Saki-Vinar Road, Andheri Caves Road, next to Ahura Centre, Andheri East,
Dadar (W), SV S Marg, Mumbai- 400028, (East) - 400072, Mumbai, Maharashtra, India. Mumbai- 400093, Maharashira, India
Maharashtra, India Tel: +91-22 6194 6700, Tel: +91 - 22 - 6263 8200
TEROUMER =+ ¢ 1Al Taats Email and lnvestor Grievance Id: ipo@pantomathgroup.com | FaX +91 - 22 - 6263 8259
E-mall: info@gretexgroup.com 2 . ) Email; ippc@higshareonline.com
Website: www.gretexcorporate.com Website: www.paniomathgroup.com Wehsile: wwi.bigshareoniine com
Investor grievance; infod@gretexgroup.com Contact Person: Ms. Bharti Ranga/ Investor lﬁriwa.{mg Email: investor@bigshareoniine. com
Contact Person: Ms. Dimple Magharam Siun / Ms. Punam Thadesfwar Contact Person: Mr. Asif Sayyed v

Ms. Rashmi Ranjan SEBI Registration No: INMO0DO12110 it g
SEBI Registration Number: INM000O12177 : AER Hiogiran M R
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{(Contirmied naxt page...)
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