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MUMBAI | THURSDAY, 26 OCTOBER 2023

Half-Yearly unaudited financial results of Schemes of DSP Mutual Fund

NOTICE is hereby given to all investor(s)/Unit holder(s) of the DSP Mutual Fund (‘Fund’) that in accordance with Regulation 59 of Securities and Exchange Board of India
(Mutual Funds) Regulations, 1996, a soft copy of the Half Yearly Unaudited Financial Results of all the schemes of the Fund for the half year ended September 30, 2023
has been hosted on the website of the Fund viz. www.dspim.com in a user-friendly and downloadable format. Investors may accordingly view/download the results of the
schemes of the Fund from the website.

Any queries/clarifications in this regard may be addressed to: DSP ASSET MANAGERS PRIVATE LIMITED CIN: U65990MH2021PTC362316, Investment Manager for
DSP Mutual Fund, Address: Mafatlal Centre, 10th Floor, Nariman Point, Mumbai 400 021 Tel. No.: 91-22 66578000, Fax No.: 91-22 66578181 Toll-free: 1800 208 4499 or
1800 200 4499 Email ID: service@dspim.com Website: www.dspim.com

Unit holders are requested to update their PAN, KYC, email address, mobile number and nominee details with AMC and are also advised to link their PAN with Aadhaar
Number. Further, Unit holders can view the Investor Charter available on website of the Fund as well as check for any unclaimed redemptions or Income Distribution cum
Capital Withdrawal (‘IDCW’) payments.

Place: Mumbai
Date: October 25, 2023

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

NOTICE
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NEW DELHI   |   MONDAY, 30 OCTOBER 2023

TCNS CLOTHING CO. LIMITED
CIN: L99999DL1997PLC090978

Registered Office: 119, New Manglapuri, W House, Mandi Road, Sultanpur, Mehrauli, New Delhi-110030
Corporate office: 119 & 127, W House, Neelgagan Tower, Mandi Road, Sultanpur, Mehrauli, New Delhi-110030

Tel.: 011-42193193; Email- investors@tcnsclothing.com; Website: www.wforwoman.com

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2023
(All amounts in Rs. million except otherwise specified)

Particulars

Quarter ended Six months ended Year ended

September 30,
 2023

(Unaudited)

June 30,
 2023

(Unaudited)

September 30,
 2022

(Unaudited)

September 30,
 2023

(Unaudited)

September 30,
 2022

(Unaudited)

March 31,
 2023

(Audited)

1. Total income from operations  2,256.73  2,440.66  3,505.07  4,697.39  6,268.97  12,015.89 

2. Net profit/(loss) for the period before tax (1,771.94) (492.82)  100.57 (2,264.76)  126.48 (312.14)

3. Net profit/(loss) after tax for the period (1,363.43) (369.78)  76.36 (1,733.21)  100.71 (175.47)

4. Total comprehensive income for the period (1,362.95) (367.62)  82.41 (1,730.57)  109.80 (166.99)

5. Paid-up equity share capital (Face value Rs. 2 per share)  126.42  126.32  123.26  126.42  123.26  123.45 

6. Other equity including instruments entirely equity in nature  5,993.58 

7. Earnings Per Share (Face value Rs. 2 per share) (not annualised)

(a) Basic (Rs.) (21.45) (5.87)  1.20 (27.27)  1.58 (2.75)

(b) Diluted (Rs.) (21.45) (5.87)  1.17 (27.27)  1.55 (2.75)

Notes to the unaudited financial results:
The above is an extract of the detailed format of quarter and year ended Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
Obligations and Other Disclosure Requirements) Regulations, 2015 as modified by Circular No. CIR/CFD/FAC/62/2016 dated 5 July,2016. The full format of the
quarter ended Financial Results are available on the Stock Exchange websites at www.bseindia.com and www.nseindia.com and also on Company’s website
www.wforwoman.com

UNAUDITED STATEMENT OF ASSETS AND 
LIABILITIES AS AT SEPTEMBER 30, 2023

(All amounts in Rs. million except otherwise specified)

Particulars

As at
September 30,

 2023
(Unaudited)

March 31,
 2023

(Audited)
ASSETS

Non-current assets

(a) Property, plant and equipment  647.64  677.48 

(b) Right of use assets  4,827.93  4,496.35 

(c) Capital work-in-progress  3.47  1.20 

(d) Other Intangible assets  15.83  21.28 

(e) Financial assets - Other financial
assets  556.06  566.40 

(f) Deferred tax assets (net)  1,164.65  633.98 

(g) Non-current tax assets (net)  55.23  54.93 

(h) Other non-current assets  26.46  24.75 

Total non-current assets  7,297.27  6,476.37 

Current assets

(a) Inventories  4,348.24  4,942.40 

(b) Financial assets

(i) Investments -    21.25 

(ii) Trade receivables  2,324.28  2,582.41 

(iii) Cash and cash equivalents  176.70  226.07 

(iv) Bank balances other than (iii) above  1.72  2.79 

(v) Other financial assets  1.41  6.25 

(c) Other current assets  761.15  605.24 

Total current assets 7,613.50 8,386.41

Total assets 14,910.77 14,862.78

EQUITY AND LIABILITIES

Equity

(a) Equity share capital  126.42  123.45 

(b) Other equity  4,423.93  5,993.58 

Total equity 4,550.35 6,117.03

Liabilities

Non-current liabilities

(a) Financial liabilities

(i) Lease liabilities  4,576.25  4,232.40 

(ii) Other financial liabilities  56.30  67.05 

(b) Provisions  175.11  159.31 

(c) Other non-current liabilities  4.69  7.19 

Total non-current liabilities 4,812.35 4,465.95

Current liabilities

(a) Financial liabilities

(i) Borrowings  923.49  395.02 

(ii) Lease liabilities  851.87  840.68 

(iii) Trade payables

(a) Total outstanding dues of micro
enterprises and small enterprises  1,829.22  1,757.08 

(b) Total outstanding dues of creditors
other than micro enterprises and small 
 enterprises 

 857.55  605.63 

(iv) Other financial liabilities  413.05  359.79 

(b) Provisions  10.48  10.74 

(c) Other current liabilities  662.41  310.86 

Total current liabilities 5,548.07  4,279.80 

Total liabilities 10,360.42 8,745.75

Total equity and liabilities 14,910.77 14,862.78

UNAUDITED STATEMENT OF CASH FLOWS FOR 
THE SIX MONTHS ENDED SEPTEMBER 30, 2023

(All amounts in Rs. million except otherwise specified)

Particulars

Six months ended
September 30, 

2023
(Unaudited)

September 30, 
2022

(Unaudited)
A. CASH FLOW FROM OPERATING 
ACTIVITIES
(Loss)/profit before tax (2,264.76) 126.48
Adjustments for
Depreciation and amortisation expense  623.14  527.62 
Re-measurement of defined benefit liability -    12.15 
Interest income on demand deposits with bank -   (0.39)
Net gain on sale of financial assets (0.11) (9.63)
Finance costs  332.26  204.47 
Loss on property, plant and equipment sold /
scrapped / written off  7.16 (5.71)

Allowance for expected credit loss and doubtful
security deposits (net)  38.97 (23.26)

Net gain on write back of lease liabilities (41.89) (7.96)
Gain on fair valuation of financial assets -   (6.05)
Share based payments to employees  11.02  43.26 
Operating profit before working capital
changes (1,294.21)  860.98 

Changes in working capital:
Decrease/ (increase) in inventories  594.16 (1,222.14)
Decrease/ (increase) in trade receivables  222.24 (641.45)
Decrease/ (increase) in other current and non-
current financial assets (9.01) (73.18)

Decrease/ (increase) in other current and non-
current assets (149.22) (103.20)

Increase/ (decrease) in other financial liabilities  58.31 (20.40)
Increase/ (decrease) in other current and non-
current liabilities  349.05  149.32 

Increase/ (decrease) in provisions  19.05  10.28 
Increase/ (decrease) in trade payables  324.06  633.97 
Cash (used in)/ generated from operations 114.43 (405.82)
Less: Income tax refunds/(paid) (including tax
deducted at source) (0.30) (3.53)

Net cash flow from operating activities 114.13 (409.35)
B. Cash flow from investing activities
Payments for property, plant and equipment (121.22) (217.96)
Payments for intangible assets -   (1.04)
Proceeds from sale of property, plant and 
equipment  5.95  19.65 

Proceeds from sale of current investments  21.36  1,077.44 
Interest and dividend received  4.27  0.89 
Net cash flow from operating activities (89.64)  878.98 
C. Cash flow from financing activites
Proceeds from current borrowings (net)  528.47  57.68 
Proceeeds from issuance of equity shares on 
exercise of employee stock options  152.88  5.06 

Repayment of lease liabilities (including
interest on lease liabilities) (668.64) (588.66)

Interest paid other than lease liabilities (86.57) (17.78)
Net cash flow from financing activities (73.86) (543.70)
Net increase/(decrease) in cash and cash
equivalents (A+B+C) (49.37) (74.07)

Cash and cash equivalents at the beginning
of the year  226.07  104.08 

Cash and cash equivalents as at the end of
the period 176.70 30.01

Non-Cash financing activities
- Acquisition of right of use asset 941.65 1083.49
Cash and cash equivalents as at the end of
the period comprises
- Cash on hand  3.27  3.50 
- Balances with banks

In current accounts  173.43  5.72 
In demand deposit accounts -    20.79 

Cash and cash equivalents as at the end
of the period 176.70 30.01

Notes to the Unaudited Financial Results
1. The above unaudited financial results of the Company for the quarter and half year ended September 30, 2023 have been reviewed by the Audit Committee and

approved by the Board of Directors at their respective meetings held on October 28, 2023.
2. These unaudited financial results have been prepared in accordance with recognition and measurement principles laid down in the Indian Accounting Standard

34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian accounting
Standard) Rules, 2015 as amended.

3. The Board of Directors at its meeting held on May 5 2023, approved a draft Scheme of Amalgamation by way of merger by absorption (“”Scheme””) between TCNS
Clothing Co. Limited (Transferor Company) and Aditya Birla Fashion and Retail Limited (Transferee Company) and their respective shareholders and creditors,
under Sections 230 to 232 of the Companies Act, 2013. The Amalgamation was conditional upon and subject to Transferor Company and Transferee Company
complying with the ‘Conditions Precedent to Effectiveness’ as stated in clause 31 of the Scheme and receipt of requisite approvals from Statutory and Regulatory
authorities, the respective shareholders and creditors, under applicable laws. On the scheme becoming effective, 11 fully paid-up equity shares of the face value of
Rs. 10 of Transferee Company will be issued for every 6 fully paid-up equity shares of the face value of Rs. 2 of the Transferor Company.
During the quarter ended September 30, 2023, the Transferee Company has acquired 18,712,577 equity shares by way of open offer and 14,195,748 equity shares
by way of purchase of shares from erstwhile promoters of the Company, collectively representing 52.06% of the share capital as on September 30, 2023. Pursuant
to completion of above, Aditya Birla Fashion Retail Limited has acquired control with effect from September 26, 2023 and has become the Holding Company of the
Company.

4. During the quarter ended September 30, 2023, the Company has revised its estimates for provision for obsolescence on inventories. This has resulted in increase
in cost of materials consumed and changes in inventories of work-in-progress, stock-in-trade and finished goods by Rs. 7.53 million and Rs. 453.40 million
respectively with a corresponding decrease in Inventories by Rs. 460.93 million. Further, the company has revised its estimates for anticipated returns from
customers who have a right to return goods as per Company’s policy. This has resulted in decrease in revenues by Rs. 358.57 million and a corresponding impact
in Other liabilities and a decrease in cost of materials consumed by Rs 122.95 million and a corresponding impact in Other Assets for the quarter ended September
30, 2023.

5. The Company has allotted 1,487,250 equity shares during the half year ended September 30, 2023 of face value of Rs. 2 per share arising from exercise of
Employee Stock Options Plans (ESOPs), which were granted under “TCNS ESOP Scheme 2014-2017”.

6. The Company is primarily engaged in the business of women apparel and accessories in India. Accordingly, the Company views its business activities as one
business segment, therefore there are no separate reportable segments as per Indian Accounting Standard (Ind AS) 108 - “Operating Segments”.

7. Pursuant to Sections 139, 141, 142 and all other applicable provisions, if any, of the Companies Act, 2013, read with the Companies (Audit and Auditors) Rules,
2014, upon the recommendation of the Audit Committee and in accordance with the approval of the Board of Directors at it’s meeting held on September 26,
2023, Price Waterhouse & Co Chartered Accountants LLP have been appointed as the Statutory Auditors of the Company to fill the casual vacancy caused due to
cessation of Deloitte Haskins & Sell LLP, Chartered Accountants. The appointment is subject to the approval by the shareholders.

For and on behalf of the Board of Directors of
TCNS Clothing Co. Limited

Place: Gurugram Anant Kumar Daga
Date : October 28, 2023 Managing Director
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