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Our Company was orig JEWELLERS, pursuant toa deed of October 16,1997 ime to time. Mis M oulcimics [M] e
company in the name and sty of ‘Motisons Jewellers Limitedr on May 09, 2011 pursuan to the provisions of Companies Act, 1956 and was granted a cerficate of ncorporation dated May 09, 20t ssued by the Reisarof Companis,Jipur, Rjastan (ROC') bearng orporate
Identifcation Number “U36911RJ2011PLC035122", tochapter ied
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el No: +91 - 141 - 4150000 | Email: com| Website:
Contact Person: Mr. Naresh Kumar Sharma, Company Secretary and Complance Officer | CIN: U36911RJ2011PLC035122
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PROMOTERS OF OUR COMPANY: SANDEEP CHHABRA, SANJAY CHHABRA, NAMITA CHHABRA AND KAJAL CHHABRA, MOTI LAL SANDEEP CHHABRA HUF,
SANDEEP CHHABRA HUF, SANJAY CHHABRA HUF, MOTISONS GLOBAL PRIVATE LIMITED AND MOTISONS ENTERTAINMENT (INDIA) PRIVATE LIMITED

THE ISSUE
INITIAL PUBLIC ISSUE OF UP TO 2,74,71,000* EQUITY SHARES OF FACE VALUE OF X 10/- EACH (“EQUITY SHARES”) OF OUR COMPANY FOR CASHAT A
PRICE OF X [e¢] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF X [e] PER EQUITY SHARE), AGGREGATING UPTO X [e] LAKHS (“THE ISSUE”).
THEISSUE WILL CONSTITUTE [e] % OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.
*Our Company, in Consultation with the BRLM, has undertaken A Pre-IPO Placement of 60,00,000 Equity Shares at an Issue Price ofX 55/- per Equity Share
(including a premium ofX 45/- per Equity Share) for Cash Consideration aggregating to< 3,300 Lakhs, (“Pre-IPO Placement”).

Motisons Jewellers Limited is a retail Jewellery player engaged in the business of jewellery made of gold, diamond, Kundan and sale of other jewellery
products that include pearl, silver, platinum, precious, semi-precious stones and other metals in the City of Jaipur, Rajasthan.

The Issue is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations.
QIB Category: Not More Than 50% of the Issue | Retail Category: Not Less Than 35% of the Issue |
Non-Institutional Investor Category: Not less than 15% of the Issue
PRICE BAND: X 52/- TO X 55/- PER EQUITY SHARE OF FACE VALUE OF < 10/- EACH
THE FLOOR PRICE IS 5.20 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 5.50 TIMES OF THE FACE VALUE
BIDS CAN BE MADE FOR A MINIMUM OF 250 EQUITY SHARES AND IN MULTIPLES OF 250 EQUITY SHARES THEREAFTER
THE PRICE/EARNINGS RATIO BASED ON DILUTED EPS FOR FISCAL 2023 AT THE FLOOR PRICE IS 23.06 TIMES AND AT THE CAP PRICE IS 24.39 TIMES
DETAILS OF PRE-IPO PLACEMENT
Our Company, in Consultation with the BRLM, has undertaken A Pre-IPO Placement of 60,00,000 Equity Shares at an Issue Price of X 55/- per Equity Share
(including a premium of X 45/- per Equity Share) for Cash Consideration aggregating to ¥ 3,300 Lakhs, (“Pre-IPO Placement”). Accordingly, pursuant to the
Pre-IPO Placement, the size of the Issue has now been reduced to 2,74,71,000 Equity Shares from 3,34,71,000 Equity Shares. For the allottee details, please
refer page 112-113 of the Red Herring Prospectus.
In accordance with the recommendation of Committee of Independent Directors of our Company, pursuant to their resolution dated November 09, 2023, the
above provided price band is justified based on quantitative factors/ KPls disclosed in the 'Basis for Issue Price' section of the RHP. The price band is in line
with the weighted average cost of acquisition ("WACA") of primary and secondary transactions, as applicable, disclosed in the 'Explanation for Issue Price’
section on page 153 of the RHP.
In making an investment decision, potential investors must only rely on the information included in the Red Herring Prospectus and the terms of the Issue,
including the risks involved and not rely on any other external sources of information about the Issue available in any manner.

RISKS TO INVESTORS:

Location Risk: All our four (4) showrooms are in one geography
namely Jaipur, Rajasthan. Any adverse development affecting such
a region may have an adverse effect on our business, prospects,
financial condition, and results of operations. For the period ended
on June 30, 2023, and in the Fiscal year ending on March 31, 2023,
March 31, 2022, and March 31, 2021, 95.58%, 98.22%, 95.98% and
97.68% of our operating revenue, respectively, is generated from
Jaipur, Rajasthan.

Property Risk: All our four (4) showrooms, including our registered
office and one of our manufacturing facilities are on lease premises,
owned by our promoters and promoter group companies and one of
which is located in residential area. If we fail to renew these leases or
if we are unable to manage our lease rental costs and any objection
by competent authority/resident for carrying commercial activity on
residential area, our results of operations would be materially and
adversely affected.

Litigation Risk: Our Promoters, Mr. Sanjay Chhabra and Mr. Sandeep
Chhabra, in past, were involved in proceedings initiated by
investigation agency in relation to betting in the cricket matches of
Indian Premier League. Though they have been duly discharged, any
re-opening of matter could have an adverse impact on our business
and reputation.

Business Risk: We are heavily dependent on third parties for
supplying our products. We procure 99.84%, 95.50%, 96.98%
and 96.52% of goods sold for the period ended on June 30, 2023,

and for the fiscal year ended on March 31, 2023, 2022 and 2021 from
third party suppliers and our network of job workers. We may be
unable to maintain or establish formal arrangements with such third
parties, and any disruptions at such third-party production or
manufacturing facilities and their supply chains arrangements, or
failure of such third parties to adhere to the relevant quality
standards may have a negative effect on our reputation, business
and financial condition.

Working capital risk: We have significant working capital
requirements which are funded 53.15%, 53.80%, 55.87%, and 57.39%
through borrowings for the period June 30, 2023, and for the fiscal

years 2023, 2022 and 2021. If we are unable to secure adequate
borrowings on commercially reasonable terms it could have a
material adverse effect on our business, financial condition and
results of operations.

Inventory Cost Risk: High inventory costs may adversely impact our
business and financial conditions of Our Company. Due to the
nature of our business, we always keep a significant amount of
inventory of our items in our showrooms. For the quarter that
concluded on June 30, 2023, our company held inventory worth Rs.
33,070.53 Lakhs. Inventory stocking is 95.19%, 92.57%, and 87.08%
of our total assets in the fiscal years ended on March 31, 2023, 2022,
and 2021, respectively.

Seasonal Sales Risk: Our income and sales are subject to seasonal

fluctuations and lower income in a peak season may have a

Continued on next page.
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disproportionate effect on our results of operations. Our sales have
historically exhibited certain seasonal fluctuations, reflecting higher
sales volumes and profit margins during festival periods and
wedding season.

8. Utilization of IPO proceeds risk: We have availed unsecured loans
from our promoters and members of promoter group carrying
11.60% Average Rate of Interest and secured loans from scheduled
commercial banks and Fls carrying 8.58% Average Rate of Interest.
We are making prepayment of borrowings other than auto loans
from scheduled commercial banks from the proceeds of IPO
carrying lessor Rate of Interest over borrowings availed from
promoter and promoter group.

9. The Weighted Average Cost of Acquisition of all Equity Shares
transacted in last three years, 18 months and one year preceding the

date of the RHP:

Period Weighted |Upper end| Lower end | Range of
Average of the of the Price | acquisition
Cost of Price Band price: Lowest
Acquisition |Band is ‘X’| is ‘X’ times | Price -
on (WACA) (times the | the WACA | Highest
(in%) WACA Price (in %)

Last Three 55 1.00 0.95 55.00-55.00

Years

Last 18 55- 1.00 0.95 55.00-55.00

Months

Last One Year | 55/ 1.00 0.95 55.00-55.00

(1) As certified by the Statutory Auditor, pursuant to the certificate dated December 06, 2023.
*The Pre-IPO Placement also happened at ¥ 55/- for 60,00,000 Equity Shares on October 19, 2023. For the

allottee details, please refer page 112-113 of the Red Herring Prospectus.
10. Market Risk: The Issue Price of our Equity Shares, our market
capitalisation to Total Income and our Price Earning Ratio at Issue
Price may not be indicative of the market price of the Equity Shares

11. Competition Risk: We face competition in the markets in which we
operate and may not be able to effectively compete in the future. our
competitors have achieved significant recognition for their brand
names or have considerable financial, distribution, marketing,
bargaining power with suppliers and other resources. Industry
consolidation, either by virtue of mergers and acquisitions or by a
shift in market power among competitors, may accentuate these
trends. In addition, some of our competitors in smaller local markets
have the advantage of having reputations and established trust with
customers in their local markets, which could be difficult for us to
challenge or replicate in a sustained manner in the future.

12. Regulatory Risk: We are required to obtain, renew or maintain
certain statutory and regulatory permits and approvals required to
operate our business. Non-compliance with existing or changes to
environmental, health and safety, labour laws and other applicable
regulations by us may adversely affect our business, financial

condition, results of operations and cash flows.

13. Weighted Average Cost of Acquisition compared to Floor Price and
Cap Price:
Past Transactions Weighted Floor | Cap
Average Price | Price
Cost of
Acquisition
(in)
Based on Primary Issuance 55.00/- 0.95 | 1.00
(except for bonus issue)
Based on secondary transactions in | Nil Nil Nil
last 3 years

14. Weighted Average Return on Net Worth for Fiscals 2023, 2022 and
2021is13.93%.

15. The average cost of acquisition of Equity Shares by Promoters may
be less thanthe Issue Price.

16. The BRLM associated with the Issue have handled six public issues
in the past three Financial Years, out of which two issues closed
below the Issue Price on the Listing Date.

afterthe Issue.
Name of the BRLM Total Public | Issue Closed
Particulars Ratio vis-a-vis Ratio vis-a-vis
; ) Issues below

Floor Price Cap Price T T

(X 52/-) (%55/-) Price on
Market Capitalisation to 1.40 1.48 Listing Date
Total Income Holani Consultants Private Limited | 6 2
Price to Earnings Ratio 23.06 24.39 Total 6 2
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Notes:
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nd of th gl
The financial data presented in this section are based on our Company's Restated Financial Statements. Investors should also refer o the sections titled “Risk Factors”, “Our
Business”, jon”and iscussi is of Financial Posit ions”on pages 37, 202,284 and 359
respectively,
QUALITATIVE FACTORS
Some o
(a) /0 decade:
(b) Strategic ocation of our showrooms:
(c) Diversified product portfolio of over 3,00,000+ Jewellery D: e

and Silver ltems with price points.

such as Gold/Diamond Bangles, Necklaces, Earrings, Pendants, Rings and Chains

1. Basic rd 33 notified
under

2 are = {

perequity share. (Ioss) per equity share A

year/p
3. Diluted Earmings per share = Net proft after tex excluding exceptional items before other comprehensive income attrbutable to equity shareholders for the year / Weighted

4. The weighted average basic and diluted EPS is a product of
Weight) foreach yearTotal of weights.

ted EPS and respective diviling the resultant by total aggregate weight e. (EPS x

ty
multplied by the time weighting factor

ompany.

1l Pri ing (“PJE”)

[t) inventor Qualiy control Technology focus;

mpany

521-t03 55/- per Equity

Particulars PIE at Floor Price

(Number of times)

PIE at Cap Price
(Number of times)

(e

Forfurther details, see “Our Business - Our Strengths”on page 205.
QUANTITATIVE FACTORS

‘Some of the information presented in this section relating to our Company is derived from the Restated Financial Information. For details, see the chapter tiled “Restated Financial
Information” beginning on page 284

Some o the basis for

1.Basi i hare (“EPS”)as per

! Jssue),
Basic EPS 1) Weights
342 3

Financial Year ] Period Diluted EPS (3]

Warch 31, 2023 342

March 31, 2022 227 227 2

March 31, 2021 149 149 1

Weighted Average EPS 212

Six monhs Period ended June 30, 2023" 084
“Not Annualized

PIE based on Basic & Diluted EPS for FY 2022-23 15.20

PIE based on weighted average Basic and Diluted EPS 19.11 2022

Industry Peer Group PIE ratio
Based on the peer group information (excluding our Company) given below in this section
Particulars Rafi
Highest
Cowest
indusiry ComposTie]
lotes:
) The Industry C
see i ios with listed i " on page 143-144,
d on closing price the

48.00

24.08
8155

above is as comput

(2) The industry P/IE ket price of equity shares on Stock exchange (National Stock Exchange of India
Limited) 1, 2023,

Continued on next page.
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11l Return on Net Worth (“RoNW") Eamings per Share (Basic & Dluted) | Eamings per Share provides information regarding how eficiently our company generate eamings on each weighted average
As derived fro inancial Statements of our Company: number of Equity Shares outstanding.
inancial Year | Period RoNW (%) Weight Operating Profit before Working ‘Operating Proft before Working Capital Changes provides information regarding how much cash profit generated by our company
farch 31,2023 16.15% 3 Capital Changes from his business operations.
larch 31, 2022 12.77% 2 DebVEBITDA Rafio DebUEBITDA Rato provides information regarding to the actual cash generated by our company o pay of his fotal debt
larch 31, 2021 9.58% 1 NAV per Equity Share NAV per Equity Share provides information regarding how much our company net assefs value on each weighted average number
Weighted Average 139%% of Equity Shares outstanding
Six months Period ended June 30, 2023° 380% Net Worlh et Worth represen value of our company.
WolAmuasod Retum on Net Worlh Retur on Net Worth rati i indicator of how efficiently our Company generales eamings from the Net Worth in e business.
Notes: Sales Volume “This maric enables us to track the growth in volumes of our business
(1) Returmon et | Revenue Break Up Th:js matic enables us to rack the progress of our revenue in gold & Diamond Jewellery, Siver Articles & Jewellery, Gold Bulion
and others.
(g, ity ity ity Financial KPIs of our Company
i i i day ys | [ Particulars For the Period ended For the Fiscal Year ended on March 31
during the period. on June 30, 2023* 207 7] 2021
4 The i Revenue from Operations " € n Lakhs) 867283 3661961 3143301 2130401
IV. Net Asset Value per Equity Share (Face Value of ¥ 10/- each) Growth in Revenue from Operations “ (%) - 16.50% 47.55% -2.70%
Net Asset Value per Equity Share Amountin @) Gross Profit” € in Lakhs) 157539 6329.50 4,889.66 387342
Net Asset Value per Equily Share as on March 31, 2023 2115 Gross Profi Mergin " (%) 18.16% 17.28% 15.56% 18.18%
Net Asset Value per Equity Share after the Issue — At Cap Price 32.66 EBITDA™ R in Lakhs) 1260.65 4960.16 3874.77 3.112.31
Net Asset Value per Equity Share afte the Issue — At Floor Price 3182 EBITDA Margin” (%] 14.54% 13.55% 12.33% 1461%
Tssue Price per Equiy Share ol Proft After Tax ” (% in Lakhs) 54776 2219.58 1474.72 967.17
Net Asset Value per Equity Share as on June 30, 2023 2198 PAT Margin” (%) 632% 6.06% 469% 454%
“Not Annualised RoE" (%) 391% 17.56% 13.63% 10.05%
RoCE "™ (%) 7AT% 3004% 25.16% 2145%
(1) Net Assst Value per Equity Share = Net worth at p quity atthe o et Fixed Assel Tumover ™ (In Times] 236 4940 2818 7615
yearperiod. Net Working Capital Days ™ 162.16 148.85 150,36 198.98
Operating Cash Flows " (€ i Lakhs) 2977 3447 611,06 17134
€] ioe p Inventory Tumover Days "™ 47 364 360 494
v. i Earmngs per Share (Basic & Diluted)
v 084 347 227 49
Name of the company Face value | Total Revenue | EPS for financial year 2023 (3) NAVper | PIE (Basedon | RONW (%) Dnuted i 084 342 227 149
( per share) for financial year equity share | Diluted EPS) Operating Profi before Working Capital 25925 495550 386114 311370
023 R in Lakhs)| _ Basic Diluted Changes ™  in Lakns)
Motisons Jewelers Limited” 10 3661961 342 342 2115 [e] 16.15% DebtEBITDA Ratio™ (In Times) 1317 332 391 45
Listed Peers: NAV per Equity Share ™ 2198 2115 17.77 15.54
Goldiam International Linited 2 3034478 522 522 2498 2755 2090% Net Worth™” % in Lakhs) 14280.55 13739.98 11,545.28 10,096.29
DP Abhushan Limited 10 19751202 2033 2033 81.36 29.09 25.03% Retum on Net Worth ™ (%) 384% 16.15% 1277% 958%
Th il Jewellry Limited 10 3,15,255.00 58.13 58.13 283,37 24.08 2051% The Figure has been certied by our Stafutory audiors MJs. Keyur Shah & Co. Chartered Accountants vide their certiicate ated November 09, 2023,
Renaissance Global Limited 10 1,35.481.09 213 211 5773 4800 368% Notes
the Financial Year 1,2023 * Not Annualised.
I the year | (1)
ded March 31, (2) Growth in Revenue from Operations (%) is calculated as a percentage of Revenue from Operations of the relevant period minus Revenue from Operations of the
Notes: preceding period, divided by Revenue from Operations of the preceding period.
1 ompany, However, th C (3 Gross Proft s calculated as Revenue from Operations less Cost of Materials consumed, Purchase of Traded goods, Changes in inventories of finished goods and work-
2 1, 2023. in-progress.
3 ted) as on N 15,2023 divided | (4) Gross Profit Margin (%) is calculated as Gross Profit divided by Revenue from Operations.
by the basic EPS provided above n the table. (5) EBITDAIs calculated as proft for the period / year,plus tax expenses (consisting of current tax, deferred tax and current taxes relating to earler years), finance costs and
31, q depreciation and amortisation expenses, less otfer incore.
5 it quit. (6) EBITDA Margin (%) s calculated as EBITDA divided by Revenue from Operations.
6. NetAsset NAV) (in?) 1,2023. (7). Prolit After Tax Means Proft for the period/year as appearing in the Restated Financial Statements
(8) PAT Margin (%) is calculated as Proft for the year/period as a percentage of Revenue from Operations.
The Issue Price of [o] by our Company the BRLM, on the b demand for Equity Shares throughthe | (9) RoE (Retum on Equity) (%) is calculated as net proft afte tax for the year/ period divided by Average Shareholder Equiy.
(10) RoCE (Retum on Capital Employed) (%) s calculated as eamings before interest and taxes divided by capital employe.
“Our Business”and (11) Net Fixed Asset Tumover i calculated as Net Tumover divided by Fixed Assets which consists of property, plant and equipment and capital work-in-progress.
perati ‘Risk Factors”and i 02,369,37 and 284 (12) Net Working Capital Days is calculated as working capital (current assets minus current iabilties) as at the end of the period / year divided by reveni from operations
“Risk Factors” partofy multplied by number of days in a period / year.
KEY FINANCIALAND O KPIs") (13) Operating cash flows means net cash i tioned in the Restated Financial Stetements.

The KPIs disclosed below have been used historicaly by our Company to understand and analyse the business performance, which n result, help us in analyzing the growth of
various verticals in comparison to our peers.

(14) Inventory Tumover Days iscalolated a average inventry asatthe el ofthe perio / yeardivided by cot of goods soid mulped by number of days in  perod / year
(15) Eamings per Share (Basic)is calculated as Net proft/ (loss) after tax, as restated attributable to equity shareholders divided by weighted average number of Eqity
p

the Audit C
all P pertaining to the Company. Further, the members of the Audit Commitiee have confirmed that there are no KPIs pertaining to our Company that have been disclosed to any
investors at any point of tme during the three years period prior tothe date of filng of this RHP. Further, the KPIs herein have been certfied by Mis Keyur Shah & Co., Chartered
Accountants, by theircerticate dated November 09, 2023,

The KPIs of our Company have been disclosed in the sections “Our Business” and “Managements Discussion and Analysis of Financial Condition and Results of
Operation 9, respecively ,asappl \cab e in

year (orany lesser

the year/perio

(16) Eamings per Share (Diluted) s calculated from Net proft (loss) aftr tax, as restated aftnibutable to equity shareholders divided by weighted average number of dited
Equity Shares outstanding during the yeariperiod.

(17) Operating Proft before Working Capital Changes means cash generated before change of working capitel adjustments.

(16) DebUEBITDA Ratiois calculeted as total Debs (includes long term and short-term borrowings) divided by EBITDA.

(19) NAV per Equity Share is calculated as Net Assets Value divided by No. of Equity Shares.

(20) Net Worth means Total Equity as mentioned in the Restated Financial Statements.

P
of our Company), for: after the Eqt ares on il io the Fresh | (21) Return on Net Worth is calculated as profit after tax before exceptional items and other comprehensive income/ expenses divided by net worth.
hicheveris ater or for such other the SEBI I Operati i
KPlmetrics Particulars For the period ended For the Fiscal Year ended on March 31
KPL on June 30, 2023 2023 2020
Revenue from Operations Revenue from Operations is used by our management o track the revenue profie of the business and n tum helps assess the Sales Volume
overall financial performance of our Company and size of our business. Goid Jewelery ST Grams Ty 5335520 FRERITY B0
Growth in Revenue from Operations | Growth in Revenue from Operati ides information regarding the growth of our business for the respective period. Diamonds Sold in Carat m 5.088.7 4468 3,064
Gross Profit Gross Profit provides information regarding the profits from f products by the Company. Silver Artcles & Jewellery Sold in KG 701 20164 '589.00 |
Gross Profit Margin Gross Profit Mamm is an indicator uv me profitability on sale of products by the Company Gold Bullion Sold in Grams 5882 AT 5197867 |
EBITDA EBITDA regar eficiency of the business. Colour Stone Sold n Carat 881 21320 28312 |
EBITDA Margin EBITDA Margm is an mmcamr of me operahona\ profitability and financial performance of our business. Colour Stone Sold in Carat 3120 14103, 285600 |
Profit After Tax Profit after tax qarding the overall profitability of the business. old Aricle Sold in PCS. 108 1515 g 35800 ]
PAT Margin PAT Margin is an mdmatov of the overall proftabilty and financial performance of our business. T2l Volume 15807 503742, o109 37397160 ]
RoE ROE provides how efficiently our Company generates profits from shareholders' funds. avenue Breskup = — — =
RoCE ROCE provides how efficienty our Company generates eamings from the capial employed i e business. old 8 Diamond Jowel ET) R 0T 0
Net Fixed Asset Tumover Net F\xed el fumover rafio is indicator of the efficiency with which our Company is able (o leverage s assels (o generate iver Articles & Jewellery s0id 867 3:",53 z‘m 57 11575,7
old Bulion sold 353 712,80 2917.20 24750
Net Working Capital Days 24:‘ W:Jrkmg capital days indicates the working capial requirements of our Company in relation to from Shers” 5271 &= 09) 014 e
Total Revenue 86721 36,619, 43301 21,3040
Operaling Cash Flows Operaing cash flows provides how eficiently our company generates cash hrough fs core business achvies. S A a 1| -
Tnventory Tumover Days Tnventory Tumover Days provides information regarding how many days a company fumed over s inventory relative fo ffs cost of The Figure has by our stautory audtors M. Keyur Shah & Co. Chartered Accounfants V’“ fheircertfcate dated N"”’"" ) 2023
go0ds s0id (COGS). (1). Other revenue includes export & SEZ sales, job works and sales retum.
listed peers:
Nhile our like us, , our
Particulars Tofisons Jewellers Limited Goldiam Timited DP Abhushan Limited Thangamayil Jewellery Limited Renaissance Global Limited
Forthe For the Year ended on March 31 For the For the Year ended on March 31 For the For the Year ended on March 31 For the ar ended on March 31 For the  Year ended on March 31
Period ended | 2023 2022 2021 | Period ended| 2023 202 2021 | Period ended | 2023 2022 2021 | Period ended| 2023 2022 2021 | Period ended| 2023 2022 2021
on June on June on June on June on June
30,2023" 30,2023 30,2023° 30,2023* 30,2023°
Revenue from Operafions ” | 867283 | 36,61961 3143301 | 2130401 | 583191 |3034478 3907281 | 2160554 | 47147680 | 19751202 | 173137.99 | 12181690 95887.00 | 31525500 | 21930720 | 18186200 | 2053096 | 13548109 | 15172875 | 1,10.253.24
®in Lakhs)
Growth in Revenue from - 16.50% 4755% - (22:34%) 8085% | 3329% - 14.08% 4213% 4375% 2059% - (1071) 37.62%
Operations ” (%)
Gross Profit” @n Lakns) | 157539 | 632950 488966 | 387342 166447 | 7.033.36 715105 | 479348 | 369771 | 1337933 | 1203402 | 857586 | 1162500 | 2072300 | 1977019 | 2071655 | 69239 | 3016081 | 2684725 | 2009397
Gross Proft Margin * (%) 18.16% | 17.28% 15.56% | 1818% 2854% | 23.18% 1830% | 22.19% 7.84% 6.77% 6.95% 7.04% 12.12% 9.43% 9.01% 3% | 2345% | 2226% 17.69% 18.23%
EBITDA” [ in Lakns) 126065 | 496016 387477 | 3,1231 120957 | 7.197.21 736980 | 440164 | 252686 | 78533 | 7516.19 514356 | 924400 | 1562500 | 878630 | 1493471 | 118494 | 594896 815415 | 495344
EBITDA Margin * (%) 1454% | 1355% 123%% | 1461% 2074% | 23.72% 1886% | 2037% 5.36% 3.98% 4.34% 4.22% 964 4.96% 401% 821% 401% 4.39% 537% 449%
Profit After Tax " (€ in Lakns)| 54776 | 221958 TATATZ | 96717 89923 | 568758 574038 | 305136 | 156230 | 453160 | 404344 274621 | 586100 | 707400 | 385433 | 865842 | 21549 | 200646 389038 192143
PAT Margin ” (%) 6.32% 6.06% 469% | 450% 1542% | 18.74% 1469% | 14.12% 331% 229% 234% 225% 6119 253% 176% 476% 0.73% 148% 256% 174%
ROE" (%) 391% 17.56% T363% | 1005% - 2.20% 23.65% 13.08% - 2%840% 4.38% 3291% - 237% 12.3%% 3343% - 371% 744% 3.95%
RoCE ™ (%] TAT% 30.04% 2518% | 2145% 2558% 2956% 713% - 348%% 3975% 3958% %6.36% T7.78% 38.00% 7.91% T1.88% 6561%
el Fixed Asset Turmover 23 Xy 218 7615 29 552 855 - 04 3457 2860 %90 203 24 34T 3571 2580
“(in Times)
Net Working Capital Days ™| 162.16 74885 7503 | 19898 24736 76338 9102 - 2983 %% 2% 691 558 527 26,70 TT183 4126
Operating Cash Flows 1” 24977 36447 1106 | 171344 {300.97) (80466) | 4,809.16 - 603094 | 167456 | 262933 T04400 | 790709 | 551544 836659 TO6568 | 206781
®in Lakhs)
Inventory Tumover Days ™ w7 34 360 a5 % % £ 59 76 5 it 728 77 131 101 3
Eamings per Share
(Basic & Diluted)
Basic 084 342 227 149 083 522 520 1376 702 2033 1817 234 272 5613 %09 6341 023 213 2078 10.28
Diluted ™ 084 342 227 149 083 522 520 1376 7.02 2033 18.17 1234 272 5613 2809 6311 023 211 2061 10.25
Operating Proff before 125025 | 49550 386114 | 311370 - 500857 507072 | 283917 - 75397 | 725906 796131 - 546700 | 866582 | 14,8670 - 616509 7298 | 488335
Working Capital Changes
R in Lakhs)
DeblEBITDA Ratio ™ 1317 332 391 454 0 0 023 137 203 303 351 410 180 43 358 415
(In Times)
NAV per Equity Share ™ 2198 2115 777 7554 24958 200 065 - 8136 6204 4367 28337 236,34 21714 5773 26428 21229
Net Worth ™ Rin Lakhs) | 1428055 | 1373998 1154528 | 1009629 2721777 2401721 | 2453606 - 1810740 | 13,8061 971784 3387900 | 3242639 | 2979156 5449950 | 5366974 | 6087232
Retum on NetWorth ™ (%) |  3.84% 16.15% 1277% | 958% 2090% 2390% | 1244% - 25.03% 2029% | 28.26% 2051% 11.89% 29.06% 368% 7.25% 378%
(1) Tumov
*NotAnnualised. June 3
1) (12) Net Working C 'year
(2) Growthin Revenue from Operat P Operations o ¥ peersf June 30,
period, ¥ (13) peersfor
(3 Gross Profts calculat o Costof Purchase of Traded goods, workin- I
progress. (14) Inventory y
“ Operali (15) Eamings per Share (Basic)is calculated as Net proft/ (los) ater tax, as restated ble o eq by weighted average number of Equity Shares
(5 EBITDAIs calculated as profit for the period / year, plus tax expenses (consisting of current tax, deferred tax and current taxes relating to earler years), finance costs and ou!standmgdulmy theyearpeiod
in (16) Eamings per loss) afterta ted Equity
Gl Operations. Shares ouls[andmg dwmg the year/period.
(1) ProfitAf 3 (17) Operating Working Capital !
(©) PATMargi Operali (1)
© pe i (19)
30,2023asthobalacosteets ot pulclyavail (20)
(10) R peersfor I (21) RetumonNet
30, 202335thena/ancssheetrsno!nublmlyavﬂr/ab/e
pany Revenue
Particulars For the Period ended Motisons Jewellers Limited Gold & Diamond Jewellery 7,804.51 33,4327 26,054.10 17,084.62
on June 30, 2023* For the Year ended on March 3 Silver Articles & Jewellery sold 667.86 311763 241157 187575
2023 2022 2021 Gold Bulion sold 353.16 71280 291720 247502
Sales Volume Others"” (15270) (554.09) 50.14 (131.38)
Gold Jewellery Sold in Grams 11461033 54358204 47321499 30384056 Total Revenue 867283 3661961 3143301 2130401
Diamonds Sold n Carat 23267 5,088.71 446483 3,064.17 (1). Other revenue includes export & SEZ sales, job works and sales return.
Silver Articles & Jewellry Sold in KG 70150 401642 313328 2589.09 (2)“The data given in the Operational KPIs fo the lsted peers s not available n the public domein and regular filngs with regulators and exchanges herce, not provided in
Gold Bullon Sold in Grams 586256 14,117.04 61,685.46 51,978.67 he UDRHP:
Colour Stone Sold in Carat 88185 21,32066 8,956.21 7.283.12 Weighted average cost of acquisition:
Colour Stone Sold n Carat 3,120.00 14,103.00 9925.00 4858.00 a) The price per share of our Comp:
Gold Aicle Sold n PCS. 109,00 151500 5700 358,00 The deails of sance of a::wy 2;avﬁhnr{a‘r‘vy;fr::zmb\e‘secugues‘ :unng mT :B’rx‘ung\s prenedmg‘ m‘e(dz‘ia of ?S Ulzdaled Draft Red I:ebr;\(ng Pms::cm; w:eve sucz
ot Volume st TR e s qual to or more than 5% of the fully diluted equity paid up share capital of the Company (calculated base on'hepressoe capiol e such oo jon(s) an

Continued on next page...
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continued from previous page.

S. | Name of Allottees Date of Allotment of | Number of Equity Shares | % of fully diluted issued | _ Acquisition Cost | | Secondary acquisition:
No. Equity Shares Alotted share capital before (in?) the Promoter Group, to
this allotment D
1| Sunil Kothari & Sons 19.10.2023 5,00,000 0.77% 2,75,00,000 Date of | Name of Seller Name of Acquirer No.of | Natureof | Face | Price per Nature of Nature of Total
Wanish Parakn 79.10.2023 000 3% 29.25,000 Transfer [Securities | Securities | Value of | Security | Transaction | Consideration | Consideration
Isha Parakh 19.10.2023 35,000 3% 25,000 Securities| ) (in?)"
Manish Parakn HUF 19.10.2023 000 3% 29,25,000 Q)
Rejesh Kumar Kabra 19.10.2023 000 35% 75,000 February |Kamal Chand Jain | Kjal Chhabra 20000 | Equty | 10- [ Transfer of Shares | Other Than Cash Ni
Jagdamba Coal House 19.10.2023 25,000 35% 123,75,000 02,2022 Shares
7T Prabhudas Liladher Advisory Sevices 10102023 200,000 037% 7.10,00.000 February | Mahendra Kumar Patni | Namita Chabra 20000 | Equty | 10- [ Transfer of Shares | Other Than Cash Ni
Private Limited 02,2022 Shares
& | Raljosh Kumar Jan 10102023 200000 031% 71000000 February | Namita Chhabra Laksh Chhabra 20000 | Eauy | 10 ~ [ Transfer of Shares | Other Than Cash Ni
9| Kamal Kumar And Sons HUF 19.10.2023 187,500 0.29% 1.03.72.500 02.2020 Shares
10| Prabha Chand And Sons 19.10.2023 187500 029% 1.0312,500 February |Kajal Chhabra Prakkhar Chhabra | 10,000 | Equiy | 10~ [ Transfer of Shares | Other Than Cash Ni
11| Naresh Kumar And Sons 10.10.2023 1.67.500 0.29% 1.03,12500 02,2022 Shares
2T At Chandwar HUF X 87500 s 0312500 February | Kajal Chhabra Kaustubh Chhabra | 10,000 | Equiy | 10~ ~[Transfer of Shares | Other Than Cash Ni
13| Dhanendra Jain 19.10.2023 1.80.000 0.28% 99,00.000 (2,202 - Shares -
14| Sajal Gupta 19.10.2023 1,60,000 0.23% 82,50,000 Total Ni) Ni
15| Vinod Kumar Lodna 19.10.2023 1,25,000 0.19% 68,75,000 Weighted average cost of acquisition (WACA) Nil
e St TS TR0 T BT (T The Sacandy sfrs menioed bove wes 1 o 1 f i ad st s 10 conssion scte i o e draretoned arsslons s once
e WACA s Nil.
7 iwe:"f“‘“a i”ga 25,000 :9% ; 000 d) Weighted average cost of acquisition, floor price and cap price:
8 | Vivek Kumar Jagwayan 023 000 % 000 fTypes of transactions. Weighted average | Floor price’ | Cap price”
9| Readiprint International LLP 2023 25,000 19% 75,000 costof acquisiion | (<821 | (.62 55)
0| Radhika Goyal 2023 20,000 18% 00,000 % per Equity Share)
1| Priyanka Goyal 2023 000 18% 00,000 Weighied average cost of acquisiion for 1ast 18 months for primary T new issue of shares (equity / convertible, 51 095 tmes | 1.00mes
22| Rekha Goyal 19.10.2023 1,20,000 0.18% 66,00,000 securities), excluding shares issued under an employee stock option plan/employee stock option scheme and issuance
23 | Manish Gupta 19.10.2023 1,00,000 16% ,00,000 of bonus shares, during the 18 months preceding the date of iling of this Red Herring Prospectus, where such
24| Vasudev Bang 19.10.2023 1,00.000 15% 000 issuance is equal to or more than five per cent of the fully dluted paid-up share capital of our Company (calculated
Vikas Jain 2023 00,000 15% 00,000 based o the pre-issue capital before such transaction/s and excluding employee stock options),in a single transaction
Mano] Tulsian 2023 00,000 15% 000 or multple transactions combined together over a span of roling 30 days
Vansh Jain 2023 000 15% 000 Weighted average cost of acquisiton fr last 18 months for secondary sale / acauisiion of shares equily ] convertble NAR NAR NAR
Vipul Agarwal 2023 00,000 15% 00,000 securies), where promoters / promoter group entiies or Selling Shareholder or shareholder(s) having the right to
Rajosh Utmant 2023 00,000 5% 00,000 nominate director(s) in our Board are a party to the transaction (excluding gifts), during the 18 moniths preceding the
30| Surokha Knandelwal 10102023 700000 0TS 55,0000 date offing of this Red Herring Prospectus, where either acquisition or sale is equal to or more than 5% of the flly
31| Refan Propoon Pivaie Lied 10203 700,000 oT5% 2500000 it pidup hare capialofcur Company(clcaed tesedanth resue captl befor ch ransacon()
i employee stock ted but not vested), in a single transaction or multiple transactions
2_| Gunprost A 19.10.2023 100,000 15% 5500000 combined ogelher overaspanvfmllmg 30 days
3| Jasmeet Kaur Arora 19.10.2023 1,00,000 15% 55,00,000 oy et he date offiing of e D Prospecius,
4| Rahul Bohra 2023 000 1% 50,000 toor 5 o Company, price pershare ofour Comp
it Kela HUF 2023 .000 10% 75,000 last five primary or secondary transactions where promols e or Sell folder or having the right to nominate di our
eena Rainesh Jain 2023 000 0% 000 Board, area part years p fering
unil Raidani 2023 .000 08% 150,000 Types of transactions Weighted average | Floor price*| Cap price”
imanshu Jain 2023 000 08% 50,000 cost of acquisition | (ie3 521) | (ieZ 55
ok Jain 223 000 0% 50,000 % per Equity Share)
Sunil Dadich 2023 000 08% 50,000 ~Based on secondary transactions i i NI
Hitesh Mehta 2023 000 08% 50,000 Note:
Arpit Godha 2023 000 08% 000 “There were quis ares (equiy fes) date of the Draft Red Herring Prospectus which are
Ronak Daga 2023 000 08% 50,000 equal ompany.
Niosh Harlisan Vehia 2023 000 08% 50,000 .
Nikhil Teluka 2023 000 0% 4,75,000 p Price being 1.00 times of primary price/ secondary transaction price of Equity
[ 46| Vikas Baid 2023 ,000 07% 4,75,000 ourCon y indi inanci i 30,2023, L
Dilp i Haria 2023 000 06% 200,000
8| Rajeev Patni 79.10.2023 25,000 004% 73,75,000 + Ourcompa 3 Necklaces, Earrings, Pendants,
35| Anubhav Garg 10.10.2023 15,000 002% 325,000 Rings, Chains, and Sifver ems. The wide variety of designs not base but offering
Total 60,00,000 33,00,00,000 fh‘iﬂ;sa"d their
5 = Weighted average cost of acquisition (WACA) 5500 + We have an established brand name with heritage and a legacy of over two decades. The established brand reputation, built over time through expertise and heritage, instls
hig " | converte customer
) members of the p O | . Our Company has estabished sysiems and procedure to mitigate risks and eficiencies in inventory management; Qualy control Technology focus; safety, securiy and
dteof Upcaed DaflRed Heting Prospciu,whereelher acuisiion or sl s qual 10 f maretan % f e fuly i pdupshar aptl f e Company (calclted Survelance Systems and Procuremen of raw materials o av0id the adverse affecs of the same on the fiancial conditons and operatons of our company. By adopting a
based on the pre-issue capital before such transaction(s) and excluding Bonus Issue and employee stock options), in a single transaction or multiple tr {ne busine s
together over aspanfroling 30 days. ! oo : : . - . .
©) Since there are no such ransactions to report to under (a) and (b) therefore, information based on last 5 primary and secondary transactions where | EXPlanation for Cap Price being 1.00 times of ed of primary econdary quity in view of
Promoter/ Promoter v the right . ue.
notolder is as belo Ni
For further details, please see the chapter titled “BASIS FOR ISSUE PRICE” begining on page 141 of the RHI
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

, the Bid D , subjecttothe Bid/ Issue
Period not exceeding 10 working days. n cases of imilar ur Company the BRLM, for reasons to be recorded in
witing, extend the Bid / Issue Period for a minimum of tree Working Days, subject o the Bid ! Issue Period not exceeding 10 working days. any revision n the Price Band and the
evised Bid / Issue Period, if appiicable, shall be widely disseminated by notification to the Stock Exchanges, by issuing a publc notice, and also by indicating the change on the
Bank

The Issue is being made through the Book Building Process, in terms of Rule 19(2)(b)(1)of the Securities Conlracts (Reguiation) Rules, 1957, s amended (‘SCRR') read with
Regulation 31 of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (SEBI ICDR Regulations) and in

mplance with Regulation 6(1) of the SEBI ICDR Regulations wherein not more than 50% of the Net Issue shl be available for alocation on a proportionate basis to Qualfied
Instituional Buyers (*QIBs and such portion, the “QIB Portion’), provided that our Company in consultation with the BRLM, may allocate up to 60% of the QIB Porton to Anchor
Iveslors o creoary bsis(Anhor nvestar Prton) ouof wichanid sl bereseved o damesto Wl Funds oy sujc o vl Bids eing eived fom
tors (‘Anchor ICDR Regulations. In
Investor Porton, the balance Eq Investor Porton)

QB

(NetQIB Porton’. Fuher £ he el 1B

be added to the Q

the Issue Price. However, if the

Investors must ensure that their PAN is linked with Aachaar and are in campllam:e with the otification issued by Central Board of Direct Taxes nofifcation dated

February 13, June 25,2021 1,

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS TS OBJECTS: For nformation on the main objects of our Company, investors are

requested {0 see “History and Certain Corporate Matters” beginring on page 235 of the RHP. The Memorandum of Associaton of our Company is a maerial document for
Forfurther detas, see

LIABILITY OF THE MEMBERS OF OUR COMPANY: Liited by shares.

AVOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the dat of e RH, the authorised share capital of our Company is < 103,00,00,000

dividedinto 10,30,00,000 Equity Shares offace value o 10/-each and 10,00 1,00,00, 10-each, Theissued, subscribed

and paic-up Equily share capital of our Company is % 70,97,50,000 divided into 7,09,75,000 Equity Shares of face value of 2 101- each. For detals of the capitl sructure of our

Company, see “Capital Structurebeginning on page 110 f the RHP

NAMES OF THE INITIAL TOTHE 'AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:

The names of the inita signatories of the Memorandum of Association of our Company along with their allotment are: Allotment of 61,00,000 equity shares to Sanjay Chhabra,

4,50,000 equity shares to Sandeep Chiiabra, 4,50,000 equity shares to Kajal Chhabra, 60,80,000 equity shares to Namita Chhabra, 64,20,000 equiy shares to Moti Lal Sandeep

pec

available for allocation on a proportionate basis to all QIB Bidders, including Mutual Fund aboy Chhabra HUF, 74,60,000 equity shares to Vimla Devi Jain, 20,000 equity shares to Kamal Chand Jain and 20, to Mahendra Kumar Patni. For details of the share
aggrogate domand from Miutual Funds s ess than 5% o the Nt GIB Prtn, e blance Equiy Shares avaibl for allocaton i the Mutua Fund Porton wil be adde fo he ompany see “Capi 110 0fthe RHP.
ortion for QIBs. Further, notless than 15% of the Net LISTING: The Eq 9 Our Comp: nprinc approvls
35%altheNetissue halbeavallal foralocatn to Rta msssm cD , subject to being received from them at or A 2,2023 and A 2,2023, respecively. For telssue,
rice. The Equiy Sh le for allocation to Nor-nstitutional Institutional Portion, shal be subject o the following: () one-thid of the Exchange of India Limited the Red Herring
2001 10.00 Lakhs, and i) two-third of the portion Secuons 2514)anﬂ 320ﬂhef‘ t, 2013. For details of the date of
available to Non-Insttutional Bidders shall be reserved for applicants with an application size of more than 2 10.00 Lakhs, provided that the unsubscribed portion n either of the g/ is the RHP.
b the other sub-caegory DISCLAIMER cu\uss OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"): SEBI oy gives s observatons on the ofe documents and tis does not constute
(“ASBA) i their UPIIDincase of U ipproval of either the Issue or th in the Offer Document. The investors are advised to refer to page 396-397 of the RHP for the full text of the disclaimer
u ism, as applicabl hich their +SCSBs")orby the SporsorBanks uncerthe  gause ofSEB

UPI Anchor Fordetails,
see “lIssue Procedure”on page 413 ofthe RHP.

Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UPI D (for UPI Bidders bidding through UPI Mechanism) are correctly illd in the Bid cum

DISCLAIMER CLAUSE OF ESE Itis to be distinctly understood that the permission given by BSE Limited should not in any way be deemed or construed that the RHP has been
the RHP. the page 397 of the RHP

forthe: VuH(exmhhedlsc\a\merc\zuss ofBSE

pp . The DP D, ,PAN, UPI Bidder

otherwise,

f the PAN, DP ID, Client ID and UPI D (for

DISCLAIMER CL. construed
that the Offer Document has been cleared or approved by NSE nor does it certfy the correctness or completeness of any of the contents of the Offer Document. The investors are
topage 397-398 ofthe RHP for

RIBs and Nils bidding through the UPI mechanism) as provided in the Bid cum Application Form e BidderiApiican may be deemed to have authorized e GENERAL RISK: Ive a degree o notinvestany he less they can afford to take the:
Depositories to provide to the Registrar to the Issue, any ic Details of the ble on th ds of These risk of losing their entire investment. \nvestms are adwsed to read the risk factors carefully before taking an investment decision in the Issue. For taking an investment dwsmn‘
among other things, for ontheir the Issue, including

Issue.
BiddersiApplicantsaroadvisc to pdste any changestothlrDemographic Dtats 3 avalbl nth recordsof me Depwllnry Participant to ensure accuracy of

the Securities and Exchange Board o India (“sssr*) o does SEBI guarnice theaccuracy or adequacy ofhe conlents o e Red Herting Prospecus,Specc atenon of the

olerisk. investorsisinvited o “Risk Factors”on page 37 f the RHP.
N Slmple Safe, Sma rt I ’ UPI- Now available in ASBA for Retail Individual Investors and Non-Insfitutional Investor applying in public issues where the application amount is up to % 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. Retail Individual
, Safe,
ASBA*| smee, | LI s B
CEDTcln:ularna 70f2022, daled March 30,2022, readwl(hpress release dated March 28, 2023.
*Application Supported by Block Amount s a better (i) Nor-Insttti i F please refer
way of applying to issues by simply blocking the fund 8 npage 417 ofthe RHP ia (‘AIBI") and.
in the bank account. For details, check section on The BidC (“BSE (“NSE, and ogetherwith BSE, the y
ASBA. o n
0 i IPO, please refer to the in. UPI Bi Bi the UPI is oply B: bile appl website of SEBI, Axis Bank Li Bank Limited he
’T:’;;:‘:mrz I"E::I{:clcs:u‘ii ponsor Bank for the Issue, EBI circul 1,2018 ded. For Offer , ple h .ead Manager ("BRLM”) on their respe 1D For UPI q , investors can
que wi ped. contactNPC]atthetol-fee umber: 18001201740 and mald: ipo.upi@np.org.in.

BOOK RUNNING LEAD MANAGER

HOLANI CONSULTANTS PRIVATE LIMITED

401-405 & 416-418, 4th Floor, Soni Paris Point, Jai Singh Highway, Bani Park, Jaipur - 302016
Tel No.: +91 0141-2203996,;

Email: ipo@holaniconsultants.co.in;

Website: ww holaniconsultants.co.in;

Contact Person: Mrs. Payal Jain

SEBI Registration No.: INM000012467

Investor Grievance E-mail: complaints redressal@h

LINKIntime

LINK INTIME INDIA PRIVATE LIMITED

Tel: +91 22 49186200; Fax: +91 2249186195
Website: wwinkintime.co.in

Email: motisons.ipo@inkintime.co.n

Investor Grievance ID: motisonsipo@inkintime.co.n
Contact Person: Mr. Shanti Gopalkrishnan

REGISTRAR TO THE ISSUE

C - 101, 247 Park, 1st Floor, LB.S. Marg, Vikhroli (West), Mumbai 400083, Maharashira, India

COMPANY SECRETARY AND COMPLIANCE OFFICER
Naresh Kumar Sharma

Plot No.6, Shri Ram Nagar Extension, Khirni Phatak, J

hotwara, Jaipur, Raiasthan -302012

Tel: +91 - 9529883905

Email: csnareshsharma@motisons com

Issueor Compa ompliance Offcer
, non-crediof aloted Equiy Sharesin
the respective beneficary accoun( non-receipt of relund orders, non-receipt of funds by electronic mode and
unblocking of funds. For alIssue related queries and for redressal of complains, investors may also wite to

SEBI Registration Number: INR000004058

AVAILABILITY OF RHP: Fullcopy of ia.com, he website
ofour C
AVAILABILITY OF : Applcation Motisons Jewellers Limited, Tel No: +91-141. ] imited, Tel Nos +91 0141-2203996. Bid C
Al B
APPLI o 8 For o n Page No. 417 of RHP. Further ASBAApplcationforms
B .com, nters or RTAor DP's
Onaliotment, Hence,
BANKERS TO' imited and HDFC Bank Limited.
For Motisons Jewellers Limited
On behalf of the Board of Directors
sd-
Place: Jaipur Sanjay Chhabra
Date: December 11, 2023 Managing Director
Disclaimer: Motisons Jewellers Limited is proposing, subject to appiicable statutory and regulatory receipt of market conditons and ofh to make an Iniial Pubiic Issue of Ns Equity Shares and has fled the RHP with the RoC. The RHP will be available on the websites of SEBI at www.sebi gov.n, BSE Lt at
coin equit risk andfor referto the Secton fitied ‘Risk Factors” on page 37 of the RHP.
L 1933, s, p y or ubject theUs. )

q ),
cording, the U,
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CONCEPT




