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PROMOTERS OF OUR COMPANY: SANDEEP CHHABRA, SANJAY CHHABRA, NAMITA CHHABRA AND KAJAL CHHABRA MOTI LAL SANDEEP CHHABRA HUF,
SANDEEP CHHABRA HUF, SANJAY CHHABRA HUF, MOTISONS GLOBAL PRIVATE LIMITED AND MOTISONS ENTERTAINMENT (INDIA) PRIVATE LIMITED
THE ISSUE

INITIAL PUBLIC ISSUE OF UP TO 2,74,71,000* EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH ("EQUITY SHARES") OF OUR COMPANY FOR CASH AT APRICE OF T [»] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ []
PEREQUITY SHARE), AGGREGATING UPTO ¥ [#] LAKHS (“THE ISSUIE"). THE ISSUE WILL CONSTITUTE [#] % OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

*Our Company, in Consultation with the BRLN has undertaken A Pre-IPO Placement of 60,00,000 Equity Shares at an Issue Price of T 55/- per Equity Share (including a premium of
¥ 45 par Equity CashC: T 3,300 Lakhs, (“Pre-IPO Placemant™),

Motisons Jewellers Limited is a retail Ji player engaged in the busi of j y made of gold, diamond, Kundan and sale of other jewellery products

5
that include pearl, silver, platinum, pi , semi-preci and other metals in the City of Jalpur, Rajasthan.

The Issue is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations.
QIB Category: Not More Than 50% of the Issue | Retail Category: Not Less Than 35% of the Issue | Non-Institutional Investor Category: Not less than 15% of the Issue

PRICE BAND: ? 52/- TO ? 55/- PER EQUITY SHARE OF FACE VALUE OF ¥ 10/- EACH
THE FLOOR PRICE IS 5.20 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 5.50 TIMES OF THE FACE VALUE
BIDS CAN BE MADE FOR A MINIMUM OF 250 EQUITY SHARES AND
IN MULTIPLES OF 250 EQUITY SHARES THEREAFTER
THE PRICE/EARNINGS RATIO BASED ON DILUTED EPS FOR FISCAL 2023 AT
THE FLOOR PRICE IS 23.06 TIMES AND AT THE CAP PRICE IS 24.39 TIMES
DETAILS OF PRE-IPO PLACEMENT

Qur Company, in Consultation with the BRLM, has underlaken A Pre-IPO Placement of 60,00,000 Equity Shares at an Issue Price of T 55/- per Equity Share (including a
premium of ¥ 45/- per Equity Share) for Cash Consid aggregating to ¥ 3,300 Lakhs, (“Pre-IPO Placemant”). Accordingly, pursuant to the Pre-IPO Placement, the
size of the Issue has now been reduced to 2,74,71,000 Equity Shares from 3,34,71,000 Equity Shares. For the allottee details, please refer page 112-113 of the Red Herring
Prospectus.

In accord: with the {ation of Committee of Independent Di of our Company, pursuant to their resolution dated November 09, 2023, the above provided
prlce band is justified based on quantitative factors/ KPls disclosed in the‘Basis for Isaue Price' section of the RHP. The price band isin line with the weighted average cost of

isition (" WACA") of primary and secondary transactions, as applicable. iin the 'Explanation for Issue Price’ secti n page 153 of the RHP.

In gani s must only rely on the information included in the Red Herring Prospectus and the terms of the Issue, including the
risks involved and not rely on any other external sources of information about the Issue available in any manner.

RISKS TO INVESTORS:

1. Location Risk: All our four (4) showrooms are in one geography namely Jaipur, showrocoms. For the quarter that concluded on June 30, 2023, our company
Rajasthan. Any adverse devslupmnnt affecting such a region may have an held inventory worth Rs. 33,070.53 Lakhs. Inventory stocking is 95.19%,
adverse effect on our fi ial condition, and results of 92.57%, and 87.08% of our total assets in the fiscal years ended on March 31,
operations. Forthe period ended on June 30,2023, and in the Fiscal year ending 2023,2022, and 2021, respectivaly.
on March 31, 2023, March 31, 2022, and March 31, 2021, 95.58%, 98.22%, 95.98%

7. Seasonal Sales Risk: Our income and sales are subject to seasonal
and 97.68% of our operating revenue, respectively, is generated from Jaipur, == o i }

and lower | in a peak season may have a disproportionate
Bajasthan; effect on our results of operations. Our sales have historically exhibited certain
2. Property Risk: All our four (4) showrooms, including our registered office and 1 fl ti reflecting higher sales volumes and profit margins
one of our manufacturing facilities are on lease premises, owned by our during festival periods and wedding season.
promoters and p group ies and one of which is located in
residential area. If we fail to renew these leases or if we are unable to manage 8. MMWM \I\fe have availed unsecured loans from our
our lease rental costs and any objection by petent authority Tor pr and s of pr group carrying 11.60% Average Rate of
carrying commercial activity on residential area, our results of operations Interest and secured loans from scheduled commercial banks and Fls carrying
would be materially and adversely affected. 8.58% Average Rate of Interest. We are mak ing prepayment of borrowings other
3. Litigation Risk: Our P s, Mr. Sanjay Chhabra and Mr. Sandeep Chhat than auto loans from scheduled commercial banks from the proceeds of IPO

carrying lessor Rate of Interest over borrowings availed from promoter and

i t, involved i di initiated by i tigati i
n past, were involved in proceedings initia: y investigation agency in o can o,

relation to betting in the cricket matches of Indian Premier League. Though

they have been duly discharged, any re: ing of matter could have an | 9. The Weighted Average Cost of Acquisition of all Equity Shares transacted in
adverse impact on our busi and reputati last three years, 18 months and one year preceding the date of the RHP:

4. Business Risk: We are heavily dependent on third parties for supplying our | | Peried Weighted Upper end | Lower end Range of
products. We procure 99.84%, 95.50%, 96.98% and 96.52% of goods sold for the Average Cost | of the Price | of the acquisition
period ended on June 30, 2023, and for the fiscal year ended on March 31, 2023, of Acquisition | Band is ‘X' | Price Band price: Lowest
2022 and 2021 from third party liers and our k of job workers. We on (WACA) |timesthe | is ‘X' times Price - Highest
may be ble to or blish formal arrang with such third (in?) WACA the WACA Price (in 7)
parties, and any dlsruptions at such third-party prod or 1
facilities and their supply chains arrang ts, or failure of such third parlles f-ast ¥Hixee Years oo a0 0SS ! -0
to adhere to the relevant quality standards may have a negative effect on our | Last 18 Months | 55/- 1.00 0.95 55.00-55.00

ion, business and financial condition, Last One Year | 55/- 1.00 0.95 | 55.00-55.00
5. Worlﬁng capital risk: We have significant working capital requirements which 2

1 rtified by the Statutory Auditor, t to the certifi dated D be!
are funded 53.15%, 53.80%, 55.87%, and 57.39% through borrowings for the tog;:;; sty dfie Statitory Auditor, pursuantto time ceréificate dated Decamizer
period June 30, 2023, and for the fiscal years 2023, 2022 and 2021. If we are ! :
unable to secure adequate borrowings on commercially reasonable terms it | “The Pre-IPO Pl t also happened at ¥ 55/- for 60,00,000 Equity Shares on
could have a material adverse effect on our business, financial condition and | October 19, 2023. For the allottee details, please refer page 112-113 of the Red
results of operations. Herring Prospectus.

6. Inventory Cost Risk: High inventory costs may ad ly i t our busil 10. Market Risk: The Issue Price of our Equity Shares, our market capitalisation to
and financial conditions of Our Company. Due to the natul'ﬂ of our business, Total Income and our Price Earning Ratio at Issue Price may not be indicative of
we always keep a significant amount of inventory of our items in our the market price of the Equity Shares after the Issue.

Cantnusd on Mt page.
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Particulars Ratio vis-a-vis Ratio vis-a-vis
Floor Price (¥52/-) | Cap Price (755/)
Market Capitalisation to Total 1.40 1.48
Price to Earnings Ratio 23.06 24,39
11. Competition Risk; We face petition in the , in which we operate and

may not be able to effectively compete in the future. our competitors have
achieved significant mcognlﬂon for their brand names or have considerable

ial g, barg g power with suppliers and other
T Ind Y , either by virtue of mergers and acquisitions
or by a shiftin market power among competitors, may accentuate these trends.
In addition, some of our competitors in smaller local markets have the
advantage of having and established trust with s in their
local markets, which could be difficult for us to challenge or replicate in a
sustained manner in the future.

13. Weighted Average Cost of Acquisition compared to Floor Price and Cap Price:

“Past Transactions | Weighted | Floor| Cap
Average Costof | Price| Price
Acquisition (in 7)

Based on Primary Issuance (except for 55.00/- 0.95 | 1.00

bonus issue)

Based on secondary transactions in last Nil Nil Nil

3 years

14. Weighted Average Return on Net Worth for Fiscals 2023, 2022 and 2021 is
13.93%.

15. The average cost of acquisition of Equity Shares by Promoters may be less
than the Issue Price.

16. The BRLM associated with the Issue have handled six public issues in the past
three Financial Years, out of which two issues closed below the Issue Price on
the Listing Date.

2. Regulatory Risk: We are required to obtain, renew or maintain certain statutory
and regulatory permits and approvats requlmd to operate our business. Non-
with g or to envir tal, health and safety,

labour laws and other applicable regulations by us may adversely affect our
business, financial condition, results of operations and cash flows.

BIDSSUE
PROGRAMME

e,

Name of the BRLM Total Public | Issue Closed below the
Issues Issue Price on Listing Date

Holani Consultants Private Limited |6 2

Total 6 2

BID/ ISSUE OPENS TODAY

BID/ISSUE CLOSES ON WEDNESDAY, DECEMBER 20, 2023*
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